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New Zealand Bank Director Speaks Out

MONTAGU

An Uncrown

AND—BELIEVE IT OR NOT—

THE DAILY PRESS REPORTS
HIM!

NORMAN

ed Emperor

By D. J. Amos, F.A. |.S., with acknowledgements to the English writer,

John Hargrave

The facts are coming out. The Department of Informa  tion
is being used to counter the rising tide of public opinion demanding Montagu Collett Norman, Governor of the Bank of Eng
monetary reform. The bankers' men are on the defens ive. More  and real ruler of the British Empire,
and more statements are finding their way into the daily press, neither of Jewish nor of American extractio

indicating that people in "high" places know the fa cts about the

financial swindle.

What is probably the most outspoken statement of recent
date was reported in the daily press on Monday, June 10. It was
made by a Director of the Bank of New Zealand, That a Director
of the Bank of New Zealand made the statement is important, but
the more remarkable aspect is the fact that the daily press reported
it. The Melbourne "Sun" featured it as follows:

Coy.

Director, and finally Governor, of

by birth, blood and training. He was born in London
came of banking stock on both sides of the family—

a partner in Martin's Bank and his mother the daugh
Wilks Collett, a partner in the b anking firm of Brown Shipley and

land
is, contrary to general belief,
n, but is an Englishman
in 1871, and
his father being
ter of Sir Mark

Sir Mark himself came of a banking family and had been a

the Bank of England. Montagu

Norman's grandfather, George Norman, had also been a director

of the Bank of England, but he declined the Governorship, although

"STATE—ISSUED MONEY

URGED" _ within," he said 'The latter is the

Darwin, Sunday. — Avoidanceenemy of perpetual indebtednes
of the major part of the economitwhich” we have never conquerec
aftermath of the war should béThe sums of private credit-mone'
ensured by the replacement (peing borrowed are becoming sgoldsmiths of the middle ages.
privately created money by Statefantastic in their magnitude, that
iIssued money now. If _thIS WerEeveryone recognises the imposs
ggr}reéetge%r(mt{ﬁg Errlr}grllriﬁgvvigl:é?bility of ever repaying them.' at Eton (he put in five years
est burdens that are mounting u_"Pointing out that the tremend~tlhere)' and at Cambridge. He dic
under its present financial systenOUS monetary expansion entaileqess o o Zcnon
for State-created money would bPy the prosecution of the war]
interest-free, declared Mr. H. Jmust inevitably be followed by in-
Kelliher, a director of the Bankdustrial economic stagnation anc
of New Zealand, when he arrivecinemployment, Mr. Kelliher de- |
by flying boat from Singapore to-clared such repercussions woul(
day on his way back to the Do be all the more severe when the
minion. money employed was privately

"To fight a war with privately- created.
created money is to fight tw  The logical thing is to pre-
pare for a sound post-war footin
and extricate ourselves from th
debt-in-perpetuity system by in-

Young Montagu was educater

stitutin% effective monetary re-|

HOW THE WAR IS for(rjn"s efore it is too late,' he
BEING WON FOR THE 0+« .

WHEATGROWERS! This report is a powerful |

weapon. All readers are urged t

The following report appearecuse it. Demand that your Mem¢
in the daily press on June 8iob
and is a further sample of thd®P-
fumbling, inefficient manner in
which the Government is con-
ducting the national effort. It
is a money problem. Until the
Government takes control of
the money system we have very
slight hope of winning the mili-
tary war, the economic war, otlHERALD, Melbourne, 6th June: But everyone must realise tha
any other war: "The Federal Treasurer (Mr‘nothin% short of the utmost pos
Spender) has been disappointesible effort will save Australia."
in his original hope that the (In the opinion of those who

WHEAT URGED. £20,000,000 war loan would fill inhave been warning the people ar

"Bendigo, Friday. —At a meet-a week . . ..” _ their Governments through the
ing of the Bendigo District The Argusof the following day columns of theNew Timesfor
Council of the Victorian Wheatsays: "Mr. Spender, Federasevera
and Wool Growers' Associa-Treasurer, said yesterday that of finance are not only hopeless
tion today, the State organisewas gratifying that while in the INADEQUATE to deal success-
(Mr. W. F. Jenkins) said thatlast few clays applications fromfully with the present crisis, but
unless wheatgrowers were tsmall investors had increased trihave been, and still are, FUNDA
receive the cost of production mendously, sales of war savincMENTALLY WRONG, inas-
the maximum war effort of thatcertificates had continued at evemuch as industry
section of the community coul : on of >
not be achieved. raged £100,000 a day. This weand individual alike have bee

: very creditable." pawned to those who, throug

Cr. Oberin moved a resolu-

tion that this district council HERALD,same date, admits: the private banking system, con
request the Commonwealit
Government growers to haviwhether enough can be raised by
security of tenure of their pro-present methods of finance . . ..
perties."

Montagu Norman.

PRESS CUTTINGS

By "SCISSORS."

FURTHER ADVANCE ON

(Continued on page 7.)

. . he served upon the Treasury Committee of the Bank for some, years.
enemies— one without and ont may be said with some truth, therefore, that banking is in the very
blood of Montagu Norman, the Norman family being directly con-
nected with three of the most successful banking houses of the
present day: Martin's Bank, Baring Bros., and Brown Shipley and
Coy., besides having a banking ancestry going right back to the

not particularly distinguished him-
self at either place, and after he
had spent a year in the Univer-
sity, he seems to have come into
conflict with the authorities and
left without obtaining his degree.
Nevertheless, those years had
given him that outlook upon life
common to most Public School
and University men in England—
humanity was divided into two
classes: cultured and wealthy peo-
ple, who had to be reckoned with,
and other people who simply did
not count. He also seems to have
become convinced that humanity
as a whole was something to be
laughed at, but it was safer to
do&/our laughing in the shadows,
and push other people forward to
g]aeet the limelight and the brick-
ts.

APPRENTICESHIP

In 1891 he joined the firm of
Brown, Shipley and Coy. in or-
der to learn the banking business,
with the implicit understandin%
that if he made good he would be
admitted to partnership. The un-
obtrusive head office of this firm is
tucked away in a narrow alley-
way near the Bank of England,
but among international bankers
the name of Brown, Shipley and
Coy. has been honoured for gene-
rations. It has an Al interna-
tional clientele, and it endeavours
to win their confidence by its dig-
nity, its strict attention to busi-
ness, and its steady policy of look-
before-you-leap in all its financial

| years, the present metho transactions. . _
[Young Montagu put in a nine-
years' apprenticeship to banking,

partly with Brown Shipley and
Coy., and partly with their agents,
Brown Bros., Harriman and Coy.,

(with the ex-in New York. He was thus able
can increased rate—sales had avception of the great monopoliesto make certain business connec-
rtions in the United States which
fwere to prove of the utmost value
to him when, years later, as head
- trol the nation's credit, and, inof the Bank of England, he
Some express doubts as tthe words of the chairman of the Wished to bring about financial co-
operation between Threadneedle

(Continued on page 6.)
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"OUR WAR EFFORT" to the end of the war and therthis country are being fully ex-
expect the returned soldier to staiploited. The feeling that this is
all over again_to repay those posnot being done exists at the present
poned debts. There is not the leatime; and this broadcast talk rep-

e e st Tars ooapmerresents the, result, of many con-
St versations held with men, youn
(A Broadcast Talk from 7(;11(?],uﬂgbza)rt, and 7LA, Launceston, the unnecessary anxieties and fea aod old who have complair¥ed t%
. mmgt-]iveare holding up persona me of the ridiculous position in
As | watch the war maps each day and see that great black : which they are placed.

mark which represents German- occupied territory, spreading across h_COS_?]E_:rlpltlo_n_doe? natvercome At the present time, we hear
Europe, | feel as if | were watching the progress o f a great Black IS difficulty; it only ignoresit; a great deal about the need for
Plague destroying in a few days what took centuries ~ to build. and | cannot believe that the unconscription of wealth; it appears
) . o necessary private calamity of aito me that at present the Govern-
There can be no doubt that the lights of Western Ci  \vilisation,  individual can produce nationalment has complete powers, and

one by one, are being extinguished. efficiency or security. a|50| completef posseslsmn 0\:jer the
; ; ; Australia, and yet
And the aim of the armed forces now ravaging Europe  is the COMMON SENSE AND apple crop o ralia, .
destruction of the British Empire. DEMOCRACY mountains of beautiful apples lie
In these times of war hysteriarottlng in Tasmania. Surely the
The colossal armaments of Germany; the huge fleets of aero- : Government could let the people

. ; : . it is necessary for men and wome i i
planes; the overwhelming power of its tanks; the tremendous ! . en have these without hurting any-
reserves of materials; and the assistance Hitler has received in E(()) dr%gﬁmﬁg#q'eg}]he'nke'?(%e?;‘g fobody. These apples represent real
Poland, Holland, Norway and Belgium, should make, us all realise ther. It is all tacul wealth. What hinders the Com-
that there is more than Hitler behind these things. anaother. it 1S all very spectacuiaimonwealth Government giving it to
. . . . . to sweep away a Constitution thathe people? What more powers
There are gigantic forces behind Hitler—men with great fat has taken 1,000 years to build u 5,¢ necessary? What is the need

chequebooks at their disposal; men who are using Hitler for the —to sweep it away in two and a;5~ preak the hearts of the

destruction of the British Empire. . . half hours, as was done in thegchardists:  and  force  this
mania where girls and oldHouse of Commons last week. Buynnecessary sacrifice on  the
There is no use burying ourmen can give their services. that doesn't necessarily win th‘people?

heads in the sand. We are in a lift |n the last war, men threw Up},i\aar{finlé'vmlii\?i%lgf%vgﬂp z;jr(\)dit#-e If this is an example of con-

and-death  struggle against thgkilled and arduous tasks to be i, - scription of wealth, then no country
greatest military machine thecome privates in the army. ?AV'EgSLWSQﬁB.Wgr?dvvi'{!sh%petg%n% can afford such luxuries.

world has ever seen—a machin~ ; ; . < L
which is being used by brains s That might sound gloriously common sense of the ordinary ma Every workshop is willing to

' sentimental, but actually it is aand woman which alone can preveiwork for the Government; no
g“”.”mgf tEat the Wh_o_leh of thlecase _of shirking one's duty—the wastage of human effort whicllegislation is required for that.
rains of the entire British peoplégspecially when much precious timeinevitably —accompanies the hug Tasmanian railway workshops are
will be required to contest them. and much experience is needed tbureaucratic machine which grow available for munition making, and
THINK! train inexperienced men to do theup in war-time. gll the medn are anxious to get
) job which has been so hastily i ; usy. We don't require any com-
When | sav the whole of thel® Definite attempts will have to be . Ire ,
y thrown up. made by all of us to maintainPulsion to do our bit; we don't

ﬁ{ggﬂf jﬁéttﬁzt,Bg'ﬁﬁﬁ gfan'rﬁ’e; There are skilled men in Tas-criticism in Parliament, and keeg€€d any of Hitler's methods here.

i i - mania capable of and willing to be-open the channels whereby th Let the Government tell us what
irgteerrelygr'ghgfb{ﬁlensc(grngémeerl\_/lilr?_pome the basis of great new waordinary man and woman carit wants, and make the money
Chief, but also your brainsrou [ndustries; these men are venprevent by open criticism theavailable to do it—and it will be
will all have to think. and con- Worried because they are receiviniabuses and mistakes which takdone. We are ready. For this
ibute vour thouaht 1o’ the proper N°. advice or encouragement fromsuch a heavy toll of human lives. war we want brains, skill, and
channe)lls g Proper ihe Government. Many people have a queer dis€ndurance. Compulsory labour
' It is obvious that the compli- torted idea of democratic methodsﬁléeglr'eﬁag%%%em these things, and

Whatever job you may have tccated machine tools necessary fcThey think it is some kind of 1€, o )
do does not absolve you from thindustrial expansion cannot be proidealistic theory. Never did they  All we ask is permission to give
task of giving your power of cured in a few months. But, make a greater mistake. Theofour best.
thought to your country. | wantmeanwhile, the Air Force will have essence of democratic control is
you to hear the words from theto train thousands of mechanics open criticism. This is a practical
men who died in the last war—Yet one highly-trained engineernecessity, not a luxury. Even anHave You Read It?
the Unknown Soldier; officer, with war experience, was unskilled labourer can sometimes ’
only offered the privilege of serv- give useful advice to the greatest
ing his country by breaking up hisexpert in the land. If some of The Story of the Commonwealth
home and starting from the bottorr our economic experts had consulted Bank.By D. J. Amos, F.A.l.S.
all over again. a few housewives they might have Price 1/-.

He, no doubt, would have beeravoided some of those great blunWhat I Think of the Churches To-
quite willing to do this if there ders, which destroyed so man' day. By W. Macmahon Ball,
was any certainty of giving scopefamilies. M.A. Price 1dCapital and
to his 25 years” experience—bu  You cannot stop legitimate Income. By Joseph _
there was no certainty of that.  criticism; you can only drive it T.Hollow, M.B., Ch.B. Price

"Because you would nahink we
had to die.

We died, and now you others
who must live

Shall do a greater thing tha
dying is,

For you shall think—and our

ghosts will drive you on." oL o gnderground, IWhere g ultirlnatelyc6d.Cl?nd7Gift Money be
ecomes explosive. The only wa)Cancelled- _
Our backs are to the wall, an(CONSCRIPTS? to stop criticism coming from the By T. J. Moore. Price 3d.

V\r’]e have got to th'mf‘ Ia way oul" | mention these things because honest man and woman is by trutfWhat Is Our Problem? By T.
the mere passing of laws givin,-nt vy to realise that thos@and right action. The only criticism J. Moore.  Price 1d.

the Government full powers ovelneqonle who are howling forl have ever offered in peace or it The above prices doot include
men and property won't win théconscription of man-power ancwar has been for one purpos postage, which will be one penny
war. What will win is the Gov- wealth do not realise that the meonly: That is, to removenneces- on each booklet.

ernment using all the resourceygluntarily offering for service aresary and artificial restrictionsvhich Obtainable from theNew
that are available in the most elmore than can be absorbed at thave prevented men and women Times, Box 1226, G.P.O., Mel-
ficient manner. present time, and that the hugthis country giving of their best. bourne

Germany has taken years tresources of the country haV’AS IN PEACE, SO IN WAR

build up her military machine; if scarcely been touched. , - ' i
we imitate her methods, it may It is quite wrong to say that As 'nt peace, so In war, therg Don't Fail to Read
take us just as long, perhaps juvoluntary service has been triec2r¢ _ceramn mltrrlllrr:um reqwéemen ] "MONEY"
too long. Our task is to use tctwhen so many men are Waitingnecess_ary 319 tha' rr;)en tan \(/jvofme
the utmost what we have availablanxiously to give service. It is 881 98 O €T 2=, ahd o8 - By S. F. ALLEN, F.C.A.
now, while building for the future. quite wrong to say that voluntary ed § (Aust.).

service has failed when it has nonOW. They are: That each of ug 1/1 Posted
wiiv2 yet been tied SV deel DL pur pRS S rom save The - peopies

There are skilled, talented met Some people don't even Knovwyfjiest and best possgible manner Bank” Campaign,

all over this land willing and what voluntary service meansan(g that every effort is being madg§ Box 1226, G.P.O., Melbourne
anxious to be usedyut there is Voluntary service is the serviceiq ensure that the resources of
nothing offered them to d@here given by doctors and engineers ani
is no recruiting machinery whereothers who give willing service
men can be assured that thewith the understanding that in s
services would be used tcdoing the community will allow | HAVE YOU READ . . .
the best advantage. Ther«them sufficient money to maintain

are no munition factories in Tas-a home for their wives and families.|  "Tax-Bonds or Bondage, and the

Surely this is reasonable. In .
"\Will Australia Be fact, it is e_ssenﬁia_l in_oader thrE];lt Answer to Federal Union?"
PaWned Agaln" men can give their minds to the By JOHN MITCHELL.
This outstanding, foupage task ahead of them. A man whd Price 1/3. Postage 2d.

hlet i tartli lati | gives his service to his country . . . . .
3???1% nietlﬁoadss 3£e'3%nr?i‘,’1%,?cﬂ should, at least, be guaranteed th{ For supplies of this book, together with further information,
the last war, and being imita his home will remain secure while
during the present crisis. he is away fighting. That is all APPLY TO

Send for a supply and get th men arc asking, and it is the duty

facts to the people NOW! 6d. | of the Government to fulfil this| The Tax-Bonds Advisory Associatiorof

dozen; 1/- for 25; post free | legitimate demand.

from:  ITED ELECTORS OF But few men can maintain their Australia
AUSTRALIA (Non-Pariy). families andh pay rates and ﬁa‘ Room 9, Third Floor,
Fifth Floor, McEwan House, | Jlcrest on the mortgage on thell 1o . ma 3183. 296 PITT STREET, SYDNEY.

house on army allowances. It if

Little Collins Street, Melbourne. not sufficient to postpone payment
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straw in the vast load of their
PRELUDE OR FlNALE’? offensiveness. When you can see CHICAGO CITIZENS
him, a Hunhis only abHun. Whe?I GET RESULTS
" " ou can't, he is Erebus as well. . ) )
By "THE WALRUS. Xnd | think if we could only meet The following interesting re-
. L . our super-counterfeiters face tport appeared in a recent issue of
Has anyone observed the wave of generosity, which i ssurging  face, we should probably be suithe SydneyDaily News:
over Capital lately? How the ripple which showed it self by an offer priséd to discover that they lec "London, May 17, 1940. —On
on the part of certain small fry to lend the Govern ment the amount /a5 so similar in essence fo o.the morning of December 5, 1938,
of anticipated income tax free of interest until su ch time as it could own that we shouldn't even wanthe journalists employed on the
legally be confiscated, has swelled to imposing pro portions by offers to change places with them. W ChicagoEvening Americarand
on all sides to lend the Government gigantic sums f  ree of interest? might even conceive a recoi the Herald-Examiner,owned by

The psychoanalyst lads are probably sitting up and taking amounting to disgust at thethe Hearst Press, walked out be-
notice, and maybe some treatise will soon be on offer showing how thought that we had been bamcause a contract was not being
generosity follows a similar curve to that of crime. Everybody knows boozled by a coterie of hen.obser\{ed.
that if one man commits suicide by shoving his head in the gas pecked, dyspeptic old gents wh "This week they settled the
oven, it almost becomes necessary to cut off the gas to check the could be demonstrated to have estrike, though there were only
wave of emulation among envying would-be suicides, and the psycho- most human relationships witrjobs for 115 of the strikers, but
lads may imagine that it may become necessary to insist on similar other people. the remaining 52 will be given
action with money—if they are not forestalled by the financial lads. | ) cash settlements amounting to
mean the cutting off of private ownership, of course; and, to be And we might be so annoyec£9000.
more explicit still; | mean the private ownership of people like you that we would decide that gol¢ "The strike was one of the
and me. crowns and chains were much tctoughest seen in Chicago for many

goodl for thferfn, lf’ind, in al h(r)]meha day. Motorcar loads of gun-

If they do think anything of would have to come to relieve th(SVUISION Of 1€€ling, merely hantmen even went so far as to kid-

the sort I'd like to have a littleplight of the poor that I, and 1€ 0t of them on Tower Hill, nap some of the pickets and
chat with them, for | am mostalone, had made. and go about our business ibrutally attack others.

i chastened cleanness of spirit. "The reason for the non-employ-
g]etﬁfrsotggy tg gsggd\i’ghg}hg;g;meBLlTZKRlEG ment of 52 of the strikers is due
e o 1oL uagesting 3l 1 eady. The ihing look ke bein WO newspapers ecaLGe of Mo
spontaneous offer has ever beeready. The thing looks like being ,

mpade, but | find it impos- a Blitzkrieg. Quite soon we shaIIA POINTED JOINTED boycott placed on the papers by
sible to believe that anything,hear of large but unnamed cor JINGLE the general public. -
which receives its drive from porations "lending" staggering rows Trade unionists were visited by
the press and radio, is really purof noughts at %% and less. The the strikers, and unions through-

out the city levied fines on mem-
bers who patronised stores which
advertised in the Hearst Press.

lurks our syster- "The courts were employed by

and innocent. interest on existing securities is you know what is the truth
When | encountered the first inbit of a snag, of course, especially ‘5p0a1 it out: '
teresting exhibit of national spiritas the banks are the holders ¢ 1cchood It

| hesitated with knife poised. The¢practically the whole lot, but,

decency | imbibed inp childhoocdoubtless, the financial corporations Shoflr\;r(i)tugg' the Hearst Press to try and crush
prompted me to charity in mywill take comfort in the fact that : the sénke. _In]uncrt]mns \'Aliere ob-
judgment, but when, in the samthe consequent devaluations iy is but a symptom stark 'tSIdnees %%atlagt gta‘eteStcréu?{?Zre
issue of my newspaper, and, irproperty will give them the an't you see? ' JI gtd by th le. the strik
deed, in the same column, | er"right" to foreclose mortgages tcj,q elected by the people, the strikers

: tth d of foul i ir fi
countered another and yet anothprotect the "depositors.”" They Fing ﬁ]g%ags:_ome o meansggg(rIegnéhfd(rjgfégshgrtgntti?lg El?lljlr?;[:

example, the knife descended armay consent, of course, to " :
| cut them out for treatment. Buisome form of moratorium for the| ook around and see the fault, tlop_lt_;h\éver\;si-c(zg:;atoefd ft?]rereéegiec%bo(;"

| have no need of them any more"duration”; if not for decency, |ack of cash! ; ; i i

A ' . J : ournalists, organised in the
ilnczﬂyn%\gvvsngaggrmggg itiirSnleW_?_R‘Ehen for expediency. Lack of pounds to buy the goods JNewspaper Gui?d, is a tribute to
rarity value of the exhibits is dis-COUNTERFEITERS' PARADE There's the rubt the endurance of the strikers, who
sipated. So, nearly, is the decenc What | should really like to ept the piekel ine going throug

of judgment learned in happysee is a compulsory parade of ouThl_ez;ﬁfé?%asgﬁ? that multiplies, W|[1Ft)(?é\2(r)1ltjjss%nn:re"re. strike some

childhood. Alas! the cynical acid"benefactors.” Just as sailors, so

1
of maturity has got to be appliecdiers and airmen are commandeShe”S’b%%u htTOW’ are never Jlg\lljvrgghzsésdg\(gri ‘é“\’/\;'e(é”kg for as
In these samples. to the presence of their king, su ;. 9 "Th i | alls
| think should our unseen bene- =>'VNaway. The strike settlement calls for
REARGUARD ACTION

minimum wages ranging up to 60

factors who are going to save " "
going Endless ‘"loans”can now be dollars a week, 44-hour week,

A fortnight ago | hinted at whatcivilisation by counterfeiting the

| might do if | were as interestecking's money for next to nothing launched, holidays, sick leave and overtime."

Wi ; ' Spreading cash; What a pity we can't organise
gﬂgie”rr_‘sicﬁ?ﬁt”e'ﬁufhﬁsth% lglsq[hthifrl]flkc)grégrgms\?ﬁfdsggu?de trr)]lék))/“%}é %elyvhile we sport with lovely tools, a complete boycott of the Mel-
| should be inclined to part withjowed the monopoly of modesty Spreading death. bo;;rne Herald, with its dictatorial
would be the right enjoyed byas well as the monopoly of every- policy.

Finance to utter counterfeiithing else? Since there is no layAIM t0 see what is the aim

money with legal protection.to punish them, owing to the mag,_ Of the plot. "

Faced with the position, that Hniuﬁ)de of their crime,gand to very 1iS to gain to few the power, No Conscrlptlon

the interest on my imaginary prolittie else, some provision should Slaves the rest. Fellowship

duct were maintained at pre-weépe made to make it possible tn ) JOIN NOw!

levels, it would be quite certairreward them "suitably." Not, asWe can stop the stupid trend, The Only Objective:

that my system would break dowthe late Sir Conan Doyle oncf,, YOU andl; OPPOSITION TO CONSCRIPTION
under”its own weight in onesuggested in a popular magazin!f we act and use our power. Meets Every Monday, Friends'
generation of "peace,” and woulpy assembling them in one place Let's be men. Meeting House,
disappear without trace, excefunder some pretext and turning —"Anon.” 20 RUSSELL STREET 8 pm.

of bankruptcy, in a war asthe machine gun on them, but
colossal as the present, rather, by some method which

should proceed to do whatmight satisfy the late Mr. W. S.
after all, is quite obvious. Gilbert.

That, is, since it is the interest | | |
burden, which is breaking human KILL BY KINDNESS BUY IT! READ IT! PASS IT ON!
ity, and consequently my system | think they should be com-

| should simply postpone the dapelled to have their photographs
by reducing the interest. Andpublished in every newspaper in

then | could say | did it in thethe world, every day. They should The World-Government Plot Exposed!
interest of humanity, or rather, have to listen to sickening eulogia

would gather my "yes" men abouof their benefactions by senior By ERIC D BUTLER

me to say it for me, and everywranglers, archbishops, comedians, .

body would be so busy singingstockbrokers, deputations of un- Price, 6d; Posted, 7 d

"F'ree's a joll ood feller"— employed, but never be allowed , . N :
meaning mo——that | am sure to Pesgond. They should be bar Those IWhOI enJo)fle?. %”%Bu“ersé”gt bk°°k’ Wh'tCh r|1asb|had.g
could rely upon their stupidity inqueted twice daily, and forciblyP1€nomena: sale, will find nis second book a most vauablé al
failing to perceive that | still re-fed in between. They Shouldv(;ft}ent.dlscusfstlrr]]g Sthe pdresventlds\ll\t/uaxlcr)]n. AIthoughthThe theal
tained my counterfeiter's den, tinever be allowed to drink water, d_{_ec |ve”s] od ¢ decor:. or ar’ has now run through two
which kings and kings' ministers and should be forbidden to ap—e itions, the demand contintes.

pear in public without a solid gold The second book exposes the real aims of "Federal Union,"
crown weighing half a hundred-the move to abolish the State Parliaments and the plot to financially
weight, and a ball and chain oenslave the British people. It is packed with information and

Read in i solid gold weighing 120 pounds.written in a simple style.

Comfort with attached to their person. Thes Also Read:

Glasses Pre- are but a few of the rewards, ’

scribed by— — which might be pressed upon "THE CONFLICT ON THE WORLD FRONT," By Eric D.
them. Others, more ingenious .
than 1, will doubtless think of Butler. Price Id, or 9d per dozen. Postage Ex tra.

Q

rs](())rtnh(—,;tr?éngnifgéak;%tlt;/er.iSS%olgrég tg‘. An impartial survey of the "Jewish Problem" which is already

them | shan't object. in great demand from all parts of Australia.

onlc‘mu FACE TO FACE

11;",;‘;‘.’,’:2:7:‘;?"...';‘f.',t}’d::: | find the self-effacement of our The above are obtainable from the "New Times," Box 1226,
- TOTPHONE: MU 582 hidden "benefactors" the last G.P.O., Melbourne.
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ANOTHER BETRAYAL

"The war has thus solved a problem which, a year ago,
threatened to involve the country in a political and economic
crisis of the first magnitude."

Please read that statement again. It was not uttered by
some "irresponsible crank," who can be loosely branded a member
of "the firth column." It appeared in the Monthly Summary of
the National Bank of Australasia, on April 11.

Money "cannot be found" in times of "peace"; that only
happens in times of war. Of course, there is not very much dif-
ference between "peace" and war. Both represent different
methods of achieving a common objective—i.e., world domination
by a bunch of international gangsters. They are called inter-
national financiers. Compared with these reptiles, Adolf Hitler
and other political gangsters are really only pawns. They are
the tools. The British people have to remove these tools. BUT,
WE MUST ALSO BEAT THOSE WHO USE THE TOOLS.

Unfortunately, that is just what we are not doing. We had
another war loan last week. Now that the shouting and the cheer-
ing have ceased, we might well begin to realise that the debt will
remain forever, while we, the Australian people, will be taxed
and taxed to pay the interest bill. So will posterity. At this stage
we can almost hear some people saying, "But, dear, oh, dear, what
about all the money the people have subscribed?" Isn't it
pathetic? To think that after all these years some people still
do not know that most of the money subscribed was created by
the private trading banks at the mere cost of production—the
pen and ink, plus the cost of paying the banking administration.
Let us take one example: The Bank of New South Wales sub-
scribed £1,000,000 to this last loan. For this "service" to the
nation, this institution will draw a toll from the community, by
way of interest, to the tune of some £30,000 per annum. This
will continue for all time, unless the people decide to call a halt.

The people who are making ammunition, producing
foodstuffs, or doing the fighting and the dying, do not get
anything of this nature. They are providing real things, while
the banks are only producing the costless claims to the wealth.
Then, why the difference? To call upon the people to try to
pay for the war out of their present money supply will cripple
private enterprise, while providing the banks with a larger cash
basis upon which to expand their costless creation of credit, without
fear of discovery. It is a cruel, unpatriotic farce.

Look down the list of subscribers to the last loan and you
will quickly realise that there are very few private people who
have contributed more than a few pounds. As during the last
war, the banks are, no doubt, making loans available through
all sorts of channels. They do not always make them direct.
They can be made available to selected individuals with security
to offer, who in turn can lend to the Government. Senator Darcey
gave a recent example of this in Parliament a few weeks ago.

Here is one suggestion we would like to make: Quite a few
people, out of goodness of heart, have made money available to
the Government free of interest. These people had to earn this
money. Many of them, no doubt, worked very hard for it. They
cannot create money like the private banks. Then, why don't
the banks also make money available free of interest?

This argument is a weapon in the hands of those who are
fighting desperately to force the Government to take control of
the money system, and should be used unsparingly to defeat all
the enemies of the British Empire. Once again, we repeat, this
journal is determined to see that this war shall be won for the
British people, and not for a bunch of international financiers,
with such fine British-sounding names as Goschen, Warburg,
Niemeyer, Brietung, etc. On with the fight!

THE "NEW TIMES" PROCRASTINATION

IS THE THIEF
IS OBTAINABLE OF TIME
AT | T
ALL AUTHORISED
Have you ordered that
NEWSAGENTS

EXTRA copy of the

"New Times" yet?

THEY CALL IT A NATIONAL
EFFORT!

As a further example of the bureaucratic manner in which
the nation's war effort is being conducted, we repr int the
following letter which appeared in the "Sydney Morn ing Herald"
on Thursday, June 6. Unfortunately, the corresponde nt
apparently knows little about finance—otherwise he would not
reach the same conclusions.

If the Government will make the money available, inform
private enterprise what is wanted, keep its bureaucrats locked up,
or preferably, find some constructive work for them to do, a real
effort will be made without "Sovietising" the country in the pro-
cess:

SUPPLY DEPARTMENT machines capable of the manu-
METHODS facture of a small part only,

(To the Editor of the "Herald.") yet a part of the necessary
Sir, —I have been intriguedtools, gauges, and dies.

by a recent statement accre -

dited to Sir Frederick Stewart of skilled operatives. put yor
in which he said: —"Munition there are hundreds of fitters,
limits are fixed by the numberyyrners and toolmakers in fac-
of men and machines availabligries that are not engaged in

for  production.  Old-fashionedy supplies. There are many
technique and machines are uselehigmy skilled workers who

for the standards of work re-gwn small workshops and who
quired by modern armamentiare al| anxious to join in the

and the precision required isyar effort. It may be said that
are located in fac-

far beyond the normal practicenachines
of Australian engineering work-iories where other equipment is
shops. , not available, and that the men
Many Australian CONCerns are engaged in civil work, and
have been successfully compelit disturbed in their occupations,
ing against products turnedyj| ypset normal business. Is
out by the world's best manuihis not a time of National
facturing organisations, and 'Emergency? Is it not beyond
have found that Australianthe time when all machines and
workmen are capable of turn-en"\vere mobilised to produce
ing out some of the finest pre-ihe things we so urgently need?
C'S'I%r,‘ vtx)/ork, feq_ual t% t_hek “The Minister for Supply in-
world's best. If Sir Frederick gicates there is a shortage of
has found old-fashioned tech gyjjled labour, yet the Govern-
niqgue and machines in factoriesqent saw fit to pass the Motor
he must be referring to Gov-\gngpoly Bill, which will di-
ernment-owned organisationSyert hundreds of skilled workers
and the blame cannot be placefgm aeroplane engines to mo-
upon Australian workmen, butig, car engines. Plant and
upon the leaders of thosématerials would also be re-
workshops or organisations. quired. There are other plants

The Department of Supplyin™ Aystralia partially manufac-
should know the quantity Ofturing motorcars.

machine tools available, as . ]
soon after commencement ¢, 10 Mr. Menzies | would sa?/.
hostilities, each manufacturin¢Veé are all tired of being told
concern was required to returiwe should pull our weight. Let

an inventory of machine typeslim give us a real example of
in their possession. If there jd€adership, or allow someone

a shortage of precision machinegse. to dOL so. Give IMr'f
in Australia, it is strange theESseéington Lewis a panel o

department have not been moiMen, each one expert to control
active in their survey of all Some part of the war effort.

those available. Some hav/Let us get to work. Let us get

only been surveyed within thedown to bedrock —for solid
last few days—machines thafoundation.  Australians  are
are only working part time, tough. "We can take it.

and up to the present have not Yours faithfully,

been engaged in one minut RAY ALLSOP.

of the war effort—precision Roseville, June 5.

THERE IS ANOTHER SIDE TO
EVERY PICTURE

And through these columns ALONE can it be
presented.

Why? —Because we are not owned or controlled
by the great financial interests.

Therefore we can and do fearlessly expose the
system, which deprives YOU and your fellow-
citizens of so much hard cash.

Pass the word along to your friends.
They'll be interested.

Introduce them to the paper that shows the
other side.

We all wish to see behind the scenes—but how?
SUBSCRIBE TO "THE NEW TIMES."
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How To Win The War — And Peace

her tremendous resources, has be when an era of economic expansion
betrayed. The daily press has nowas in full swing.
openly admitted that the tragedyA BRITISH INDUSTRIALIST

A CHALLENGE TO EVERY in Flanders was mainly a resullgpp \v oyt

of inadequate equipment, and the:

BRITISH SUBJ ECT Lord Gort and the army could , 1here is plenty of evidence that
not be blamed. Then who can’the real facts concerning the

. To think that a bunch of inter- 9eneral situation are permeating

(Continued from Last Issue.) national Jews in New York, authoritative circles. The follow-

through their world wide systeming statement was made by Sir

By ERIC D. BUTLER. of finance, forced unnecessanyAlliot Verdon-Roe (head of the

and disastrous economy on thAvro Aircraft works), late last year:
"Total war involves unlimited use of the country's resources,  fighting forces of the richest 1herecanbe no peace or security

materials, labour, both of men and women, property ~ and equipment.  Empire in the world, should makeUntil nations exercise their
In total war not one single department of n  ational life can continue Britishers rise as one man ancPrerogative over the creation and

unaffected and normal.... By these criteria it cannot by any stretch throw off their domination. If ISsue of ALL the currency in a
of the imagination be said that Australia is waging total waron Nazi e don't, we will be betrayed still PFOPe€r manner. Under the
Germany . . .. This year, in spite of all the talk  about war finance  fyrther. The time has arrived Present democratic financial system
and expenditure, Treasury restrictions and taxation s and borrowing,  when real patriots must take theOf about 99 per cent non-State
we shall not spend, Commonwealth and States togethe 1, athome and  gloves off. currency (the metal cash being the
abroad, a sum very substantially in excess of £560,0 00,000 on the . . only State currency used, and, even
war . . .. There are still skilled men without jobs  of any kind apart ~WHAT THE "ARGUS" SAID on this, the most costly of the cur-
from the army of unskilled men who are unemployed o rengaged on It S ho use people saying tharencies, there is about £800,000
unimportant relief jobs . . .. Corresponding to thi s available labour it cant"be done, or pqrrptmg grlefproflt to the Mint on every
force, there are firms with specialised equipment,  staff and organisa- ~ @bout "unlimited credit,” or "in- £1 000,000 of our semi-silver coin-
tion not yet being used." flation.” Read what the Melbourneage issued), there are bound to be
—B. S.'B. Stevens, Former Premier of N.S.W., in the Melbourne Argus said in its editorial of Mon- millions of unemployed or em-
"Argus," June 6. day, July 31, 1939, prior to theployed in parasitical occupations."

outbreak of war. | wonder why
we don't see these statements i | HE GREAT DELUSION

"Private firms had equipmentnation is pawned more and morits editorial columns these days? Until the people learn some-
and were keen to help in the manideeply. As we will see later, suck The editorial read”One does not thing about this mysterious thing
facture of munitions. Manu- a policy, even if leading to military need to be an expert economist tcalled money, they will be the
facturers would do their part withvictory, will mean the losing of (eglise that it is not money bulvictims of those who
all their power and resources if :another peace and a ruthless reichuyman effort that is spent inmanipulate the financial system.
comprehensive plan were prepareby private finance instead of Hitler. puilding up a nation's resources The greatest lie ever foisted

and industry properly organised.” — Credit expansion is necessary t long-suffering h it

. WHAT THE ENEMY HAS . p y tupon a jong-sutiering humanity
Mr. Alured Kelly, President of the j~ <= give a start to the cycle of operais the belief that money is
Chamber of Manufacturers, reportet. The followina sianificant report HoNS incidental to the creation ofwealth. Money is not wealth,
in the MelbourneHerald, June 7. 9 sig POt hew wealth. But the money never was wealth, and never can be

appeared in the Melbourngrgus

of April 1: "Signor Gayda attacks
American newspaper's statement
that ltaly does not possess th
necessary finance to undertake

thereby made available is only thewealth.

mechanism with which the opera Those educated (!) people who
lions are carried out. It is but would have us believe that money
the medium whereby an asset nojs wealth would be advised to try

"Every man of the A.lLF. may
offer courage, endurance, detel
mination; but flesh and blood alone
will neither save him nor win the

war without the most ample equip\,o¢ " 7 He says that Italy's lying idle - - the asset of humarl|iving on a desert island for several
ment and mechanical aids whiclg o pe0s" may not be opuleniut labour at present unemployed is weeks with a few thousand pounds;
Australia_can manufacture or buy.', - ora won, after all, by men PUt to work. they would quickly appreciate the

—Major-General |I. McKay, Com- it ; Dealing with the bogey of in-fact that money, no matter what
mander of 6th Division, Palestine.\a}\;rr?‘,jst 2ngit§p;rgtméMgf ?rrpepn]g:gé)nﬂation, this editorial said!'Like form it takes, ié only a claim to
. . in this country would not wake the dreaded name of Demogorgorwealth. If there is no wealth, all
The three quotations given abovy, ~|nstead of waking up wethis word seems to inspire a fearthe money in the world is com-
are worthy of serious thought bypaye pathetic appeals to the ’peopwhlch benumbs alike courage, logicpletely useless.
all those who really desire to tryts put money into war funds; ever@nd common sense. It is time th¢ What is money? Professor F.
and match the wanton aggressiothe children are emptying theiithose in charge of public policya. walker, in Money, Trade and
in Europe, or elsewhere, withmgneyboxes. What a cruel farc/ealised that healthy progress can|ndustry, says: "Any medium
superior force. This war is ajt all is. The banks will create N0t be halted because of thewhich has reached such a degree
mechanical war; with industrial the bulk of the money as a debtyranny of a word. Where realof acceptability that, no matter of
organisation at home the mairggainst the nation, and | don't sewealth is expanded commensurate what it is made nor why people
essential for ultimate victory. By any suggestion of them lendincWith an expansion of the currencywant it, no one will refuse it in
no stretch of imagination can it bemoney free of interest like somenO inflation is involved. Such realexchange for his goodsMoney
suggested that industry in Aus-ye|l-intentioned citizens. TheWealth would automatically follow has taken many forms down the
tralia is making a maximum effort.peop|e are desperately short cthe institution of an enterprisingages. Today nine-tenths of the
There is plenty of evidence tomoney even now, and to suggesProgramme of employment-creatcivlinse.d world's money supply
hand clearly indicating that manythat they can even pay for ¢Nd public works and the augmenexists in the form of bank credit
engineering firms, with contractssubstantial proportion of the wartation of the population by anor cheque money. Private banks
for war supplies, are becomincfinancial cost is a lie and an insul influx of migrants of good type, manufacturethis form of money.
exasperated with Government reto our intelligence. As far as thewho could easily be absorbed inttThe administrationalside of the

tape and bUreaUCfacy, which showreal cost is concerned ----- men,the industrial life of Australia .

every sign of increasing. material and labour — the peoplt (Continued on page 8.)
will provide everything. After

MANPOWER paying in the physical sense they

Apart from what Mr. Stevenswill then be asked to pay the No Increase in Prices

says about there still being skillecfinancial cost to a private group
men without jobs, and an army o(who have done no more than
unskilled unemployed, there is ecreate practically costless money)
still bigger army of men which hasfor the rest of their lives. Funny?
arisen as a direct result of oulNo, it's treason.
financial system - - where private In the Melbourne Herald of
finance rigidly controls the moneyWednesday, May 29, there ap-
supply, taxation increases, moncpeared a rather comprehensive and
polies under the direct dominatiorstaggering article comparing British
of the private banks continue ttand Nazi finance. The writer
strangle the economic activity oclearly indicates, even from an
the country, and private enterpris orthodox point of view, that Ger-
and initiative are crushed. Perhagmany's internal economy has been
the greatest waste of man-power, igoverned by one factor only — the
times of peace as well as times (amount of manpower and
war, is the army of salesmen ermaterials available. After dealing
deavouring to sell goods to peoplwith the tremendous organisation
who, already unable to purchasin Germany, the writer draws a
those things they desire, are havirpitiable picture of what has been
their purchasing-power still furthertaking place in Britain. He is
depleted by increasing taxation. forced to admit that there are still
. L . a million unemployed.l am in-
. |aneaS|ng taX.atlon |n. turn gdivesformed that this article On|y
rise to an ever-increasing army Ggppeared in one edition of the
Government bureaucrats; with thi"Herald." Why? Well, you must,
result that more and more frictiorof course, understand that in these
is taking place in enterprise. Frondays of speed and bustle news gets
whatever angle we examine thigyt of date very quickly—par-
present situation, we are driven tticularly if it is the wrong sort
the inescapable conclusion thatof news. Still, the bald fact stands
until the Government takes conas a ghastly reminder: Germany, a
trol of finance and makes it avail-so-called bankrupt nation, has built
able to private enterprise just stup a tremendous fighting machine,
fast as it is required and can bwwhile the British Empire has been
used, we are going to stagger frorbrought to its knees by a rotten
one tragedy to another, while thesystem of finance. Britain, with

FRANK
_DEVLIN

~ LADIES' and GENTLEMEN’S
: TAILOR,

ELIZABETH HOUSE,
Second Floor,

340 Lit. Collins St., City

(Also at Caulfield, Footscray and
Malvern.)

All Work TAILOR-Made Under
Personal Supervision.

SUIT OR COSTUME TO
ORDER, From

£5/5-

“FOR STYLE AND EASE,
FRANK DEVLIN, PLEASE!"”

TELEPHONE: M 5177,
Open till 9 Friday.
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. MONTAGU NORMAN "BACK TO GOLD"
New Times (Continued from page 1. May 13, 1925, was Govemor

SHOPPING
GUIDE

and Business
Directory

PATRONISE THESE
ADVERTISERS.
Their advertisement helpsyour
paper. Sayyou saw it inthe "New
Times."

GENERAL

ELECTRO-PLATING .-Nickel, Silver
and Chromium Plating. Highe&rade
Work Only. W. R. SPEAKMAN, 69
Latrobe St, Melbourne.
INDUSTRIAL ADHESIVES Pty.
Ltd., 155 Yarra St., Abbotsfor
Vic. Cold Glues, Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothac
No Extractions. No Pyorrhe

30,000 packages sold without ad-

vertising. Send 2/40 W. Winford
183 Waterdale Rd., N.21,

MELBOURNE
ASCOT VALE.
A. J. AMESS, 390 Mt. Alexander

Rd. (next Tram Sheds). Moto
Garage. Just Price Discount;
Repairs and Supplies.
BLACKBURN.

"A" GRADE MOTOR ENGINEERS,
Station Garage, Whitehorse Ro
WX1490.

HAIRDRESSER and Tobacconis
Ladies' and Gent's. Wright, 1
South Parade.

BOX HILL.
BOX HILL FURNISHING CO.
247-9 Station St.
CHAS. L. COX, TAILOR, Men'sand
Boys" Wear. 285 Station Stre
CHEMIST, F. Cheshire, For Yot
Prescriptions, 270 Station Street.
COOL DRINKS, Sweets, Smoke
R. Dannock, 1124 Whitehorse Ro
ELECTRICAL and RADIO. .Holli-
day, opp. Stn. Sales, Repai
WX 2677.
FURNITURE REMOVERS. Gill
Bros., 254 Station St. WX20
GROCER, W. M. Andersonl4 Mair
St. WX 1233.
HAIRDRESSER and Tobacconis
L. Larsen, Station St., opp. Gilpir
ICE and FUEL. J. Underwoo
440 & 770 Station Street. WX25:
IRONMONGER & SPORTS STORE.
F. P. Park, 10 Main St.
RENNIE'S BLUE TAXIS. WX 194¢

City Prices. Day and Night Service

WATCHMAKER and Jewelle
Barnes. 32 Main Street. Repairs

BRUNSWICK.
"FAMOUS FOR BEAUTIFUL
WAVES." Miss Townsend, 4
Sydney Road. FW 1986.

G. W. TOWNSEND. Your Hair
dresser and Tobacconist is at 44
Sydney Rd. Look for the Neon Sign.

CITY.
BLINDS of every sort. Car curtait
repaired. T. Pettit, 235a Queen
"CIRCULEX" clears up all Chil-
blains. 'Phone Richard E. Brotchig,
1873.
CAKES, PASTRY, etc. Home Made

"Clovelly,” The Block, Elizabeth
Street. Cent. 255.
DAVIS, 568 Bourke St RO

Medal Milkers, Separators, Engin
DOUGLAS SOCIAL CREDIT
BOOKSHOP, 166 Lit. Collins St
EXCEMEX permanently clears |
all skin troubles. 'Phone Richi
E. Brotchie, J1873.

JAS. JENNINGS, 211 Queen S
and 6 Regent Arc. Optician,
years est. Testing Free.
MAISON MERLIN, Natl. Bk. Bldg.,
271 Col. St. Ladies' Hairdress
OPTICIAN and Hearing Aids.
M. L. COLECHIN, Champion Hous
4th Floor, 57 Swanston St. F55
OPTICIAN, J. H. Buckham, J.F
Nat. Bk. Ch., 271 Collins St. C8:2
P. A. MORRIS & CO., OPTICIANS
298 Lt. Collins St., and 80 Marsh
Street, Ivanhoe.

PRINTING, E. E. GUNN, Off 600
Lit. Bourke St. Cent. 602
WATCHMAKER and Jeweller. M.
Chapman, comprehensive e
perience. M.L.C. Chambers,
Collins and Elizabeth Streets.

Cash or Terms.

WX129Q.
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Norman's day of triumph. On
that day he forced Britain "back
and Wall Streets. After his train-for reconstruction and defencto gold." Not that its Govern-
ing in New York he returned topurposes. Montagu Norman, acment needed much forcing—they
London, and in 1900 was dulying as leader of international finwere only too glad to get an
taken into partnership with theance, with the help of a brilliani"expert's” advice what to do.
firm of Brown, Shipley and Coy. group of young men "of charmincgMost of them thought that things
The first phase of his career as manners, ripe intelligence and difwould be better soon, now that
banker was over, and a period domatic tact," got central banksthey were back on "real" money.
soldiering followed. formed in these States. TheThey had not the vestige of an
. . commenced to float loans for thidea of what pegging a rich
HOLIDAY various Governments "at attraccommunity's credit-system to gold
The Boer War had broken outive rates of interest,” viz., frommeant, but they soon began to
in 1899, and Montagu Normar6 to 8 per cent. The amounts cfind out that it meant less and
had been, for some two years pasmoney these central banks couless money to spend, and therefore
an officer in a militia battalion of subscribe to the loans themselvea bigger and bigger slump, with
the Bedfordshire Regiment. Hewere strictly limited by the termsmore and more unemployment.
accompanied his battalion tcof their charters, so that the bul' But suppose someone in the
South Africa, and served thertof the money had to be borroweGovernment had said, "This gold
from 1901 to 1902, being menfrom Montagu Norman and hisworship is sheer nonsense; all we
tir?neg g()cjesgatqges ar?d %wardeﬁnancial associates. need is an efficient bookkeeping
the D.S.0., besides the Queen's : . system, backed by the confidence
Medal and four clasps (one fo By these means the |nternat|onio¥a rich commur¥ity that it can
each State in South Africa). OmoneylenderS n .genera.l’ an'go on producing real wealth."
this episode in his life he has saiMontagu Norman in particular, g, ;"\vould have happened? The
"It was my only holiday." On Kept a firm_grip upon the mid-ginancial Times had already an-
his return,”at a wayside stationEUropean States. They were he g oreq”that question in words that

a cheering mob of villagers toot!ike flies buzzing and kicking in &5 \hge4” inpleasantly like a threat.

the horses out of his carriage arthe same old web of interest-bea..DO indiscreet Ministers.” it
proceeded to pull and push it iiiNd debt, and could not get free, . o “wazfise that half a dozen

triumph to his house. Suddenl'NoOt that any of their rulers hac ig Fi
it was noticed that Mr. Norman&ven thtetz glm:metr of a notion t{]ag'aer?kgt ctgﬁléoejposfetthethglgwﬁovlz
was not in the carriage; he hall€lr attempts 10 make Lentrag ..o Government finance by
disappeared, and was eventualEurope politically and economically cc > 00 F0m renewing Treas
discovered among the villagersProsperous were being frustrate Bi||g'>" (.e., callin gu its
pushing forward his own carriageby a debt system that was reducir US e o€ TERTE (P 0
Unkind critics have made the rethem to slavery. "Will you walk ~0= 20l 5 B0 Dlite to the
mark that he has been hininto my parlour?" said the Banking " ' P

ar a S be pushin Banks," and did what it was told.

; i Spider to these States. They cou :
an empty carriage before him eve U= any other way of fnancin 1ne General Strike of 1926

since. : was precipitated by the Coal
themselves, so in they walked, arcg,; :
BIGGER THINGS their national debts skyrocketed. /tshtgkgirggtd rtgguﬁog; i}g:‘nﬁa"x?:
For the next 13 yearsnetwork of central banks and worlt

: credit restrictions. All other Brit-
Montagu Norman worked as ¢co-operation between them. *ish industries were in exactly the

partner in the firm of Brown, Bankers' League of Nations, buil - :
Bty and Co becoming sl Ub Quely, i an faniore o152 DI, go fhe coal indetry.
Director of the Bank of Englandtrumpets (all the limelight bemgfinance is inte);national and indus-
in 1907 at the age of 35. When thcentred on Geneva), while the hether British or not. must
First World War broke out in 1914, real world-control mechanism Wa:br)e/' tva\{u bt rto rll<r|150w irts niastuesr
the Bank of England and theestablished behind locked doort.y intgend " said Mr. Norman. .
English banking system, to put iholding its conferences in secre,"an"riqal burst of confidence
quite bluntly, "bust.” They could free from popular or governmenta, . - fotore the Macmillan Com-.
not pay what they owed— theycontrol. ~ No _pressmen, —NCpico = ueg yamy industry to
had not the money. The Stoclcameras, no criticism; in fact, Ninance and takeyit over és a
Exchange was in the 'same positiolinterference at all. whole.” Their method of bring-
The British Government printed The interest-bearing debt acte, = p e "arriage” WgS
paper money and allowed thias the international policemansir% v 1o stare the b%ide-to-be
banks to borrow the new currenckeeping both peoples and Gove”(inc?uystr ) “until she faltered
up to 20% of their liabilities; it‘mentszoor and Sg.bS?rViem-PThf-- LSty
also advanced £187 millions tcwas Norman's objective. "Pov- :
the Stock Exchange. It had :erty,” he is reported to have said, (To be concluded next week.)
glorious opportunity of putting an"is_good for people; countries
end, once and for all, to thewhich are too rich go to pieces.”
game of money-lending and crediHas Norman achieved his object?
manipulation; ~ but, instead ofOnly in part, but after the presentSOUTH AUSTRALIAN
doing that, after having created thwar, if he is still alive, he may NOTES
money to save the banks from ruirachieve the whole.

From Electoral Campaign Head-

it proceeded to borrow from themyar DEBT AND THE
quarters, 17 Waymouth Street,

to the extent of £8000 millions 1 mEs” o
In 1922 America began to press Adelaide.

during the period of the war.
Could human folly and knavery i
have gone further? Great Britain for the repaymen: A general meeting of all mem-
In 1915 Montagu Norman wasof her debt. Great Britain couldbers and supporters will be held
appointed Deputy Governor oinot repay it in gold, and theto discuss matters of urgent
the Bank of England, and inUnited States would not accepimportance. The date is provision-
1920, two years after the war hagoods or paper money. So Balcally fixed for Friday, June 2at 8
ended, he became its Governowin and Norman went to Washp.m., but members will be
By this time he appears to havington to see what could be don(notified in time. All who feel that
become a man with two fixedThey funded the debt for 62 yearthe present time is ripe for action
ideas. They were: at 3%% for the first 10 years ani@nd who really want to do some-
(1) All ~ currencies must bi4% afterwards. This was reck thing more than talk are asked to
bank-created currencies, comironed a famous victory at the timecome and help to plan a big "war
into existence as an interest-bezand Norman was made a Priveffort” on New Economic lines.
ing debt due to the banks aCouncillor for his share in the Members are invited to reserve
limited to a certain multiple owork. The result only becameSaturday evening, June 29 for
the gold supply,ie., 'linked tapparent in 1931, when the ai@nother social gathering at head-
gold.” tempt to pay up proved a Stron'quartersf |Thr$ lal\ﬁt one was S0
(2) A World Central Bankfactor in the "Economic Blizzard" SUCCesstul that Mrs. Brock an
must be formed to control trof that year, and ended in th2CI€S fasstlstltng e e
world’s gold supply, and througtHoover Debt Moratorium. e en intalloctuai ones
this gold supply the central bank A committee to safeguard fu'gomﬁ]surF g’inn"'jn g léonvgrssé-_
of the wvarious nations, anture transfers of the controllingtion will Itoye thg o?der of the even-
through these central banks tshares in the Londoifimes news- ina. as before
Governments of those nations. (paper was formed in 1924, anc géouth Australian readers are re-
short, government of the worlcthe Governor of the Bank of ENg ninded that stock seeds (double
both poliically and economicallyland was appointed one of thy) a_.our le), are still available at’
by means of a Super-Bancommittee. Norman has remaine17 V\ea ?nofjth—street in 1/- 6d
working through the preserthere ever since. The position haZ 3dy ackets (1/- post frée) it
banking system.) proved invaluable to ftlﬂm, as Eeis hot tgo late yet fF())r planting
IS in a, position to influence the ; ’
POST-WAR POLICY policy of theTimeson all finan- Proceeds for campaign funds.
The war had left the whole oicial matters. Never once sincg DON'T SPEND A
middle Europe split up into ahis appointment has th&imes PENNY—
number of brand new States, aneven remotely criticised his policy, i i
old States, which had beerAlways it has upheld that policyl  “New Timoss Shogping
changed out of recognition. All ofas its own, and as though it wer Guide
them were in dire need of moneyin the national interest.
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HERALD, 5th June:
PRESS CUTTINGS "In Sydney, on Sunday, a re .
(Continued from page 1.) presentative of an American air NeW T|meS

craft manufacturing company sai

. " . for the constant press appeal bp;

low of their hands the destiny oi"apple |overs" to "order now, as -
{6 people. A an anlGote (e seacon Jo lmitedts We maieeks, faison and 1oop ranspol
the poison of "sound finance,'not mind having to be told that-'planes in from four to five
which flows through every artery"This famous variety is unexcellecqmouths. Mr. Fairbairn said tod
in the economic system of today, for dessert or cooking. The skirgay that if these supplies wer
would refer readers to the statejs yellow, the flesh white, crisp, available. Mr Clapp (the Austra
ment made recently by Mr. H.aromatic and juicy." What doesjiapn representative with the Brit-
J. Kelliher, a director of the Bankhyrt is the fact that whilst agri-igp, Purchasing Commission in th
of New Zealand, which is dealicyjtural science endeavours t(jnited States) would have told
with elsewhere in this issue Olsypply all of us with this health-the war Cabinet. It was. improb
the New Times ivi i ' et. pro
giving product, we just haven'tapie that American manufacturery

* * * :

the money to bljy 't-)* already working at full speed tq
SUN,Melbourne, 3rd June: fill U.S. and Allied orders, could
Sydney, Sunday. —The NewSUN,Melbourne, 4th June: release suitable types for Austra

South Wales Golf Club, La "THREE WAR LOANS IN Jja."
Perouse, has been refused perm|NDIA. Simla (India), Monday — (This statement should be com
sion to form a rifle corps; Army The Government of India haspared with those made a few day
officers have informed the clubannounced three new War Loantago by Mr. Henry Ford and
that it cannot be supplied withincluding interest-free bonds de-General Motors, that both thei
money for rifles, ammunition orgjgned to attract Moslems, whosfirms could supplyone thousand
targets. This week some memejigion forbids the acceptance o'planes per day,provided the Gov-
bers of the club will begin rifle jyierest ernment guaranteed the ordef
drill, but they will use golf clubs " (This apparently explains whyand the payment, and refraine
instead of rifles. | have yet to hear of big bankersfrom bureaucratic interference,

(So three hundred memberi,ng their bailiffs adhering to theetc.)
who would have formed a rifle Moslem faith.) * * *

club and learned to shoot have
been informed that the trouble is * ¥ SUN, 6th June: )
In a report from the Acting

a shortage of money;, not oSUN,5th June: n.
midirons (?r firearms.) Y “New York, Tuesday — The Official War Correspondent af

And, from the same issue wWashington correspondent of thiGaza, Palestine, Major-Geners
read: New York Timessays that United Mackay, Commander of the Sixth

"Sydney's first Boer WaiStates exports to Russia in thDivision of the 2nd A.L.F., is
Memorial was unveiled in Obsefirst seven months of the war exreported as stating: "Every mem
vatory Park today. The monitceeded exports for the samber of the A.lLF. may offer cour
ment was paid for from moneperiod of 1938-9 by 81 per centage, endurance and determinatio
which New South Wales BoeThe increase was mainly in wabut flesh and blood alone will
War veterans have been collecti materials, but official circles areneéither save him nor win the wa
for the past 30 years." certain that Russia is not passinwithout the most ample equipmer

(The majority of the veteranthem on to Germany." and mechanical aids which Aus
| have met are poverty-stricker (So contradictory have been retralia can make or buy."
pensioners relying upon a miserports from "official” circles of late (No sensible person will dis-
able pittance for the "life" theythat one can only put two ancagree with this assertion, and n
fought and bled for.) two together. In this respect, thiAustralian should fail to note thg

* * *

following extract should be of in-warning implied.)

ARGUS 1st June: terest to those who missed it.) * * *
"ORCHARDS NEGLECTED. * * * ARGUS 7th June:
Feeling that the future is too unHERALD, 10thJune: "INDUSTRY IN WAR. 'Not

certain, orchardists in some apple "Scrap is still being sent frompgone Its Best.' Australia had no
growing districts have not sowrAustralia to Japan—while theqone her best industrially in the
green manure crops to preparGovernment urges everyone twar mainly because industry ha
their trees for next season, acconserve waste and reports tell (ot been called into consuliatio
cording to reports received by thipark railings being pulled downg, gjjowed to play its full part
Department of Agriculture." in Britain to provide munitions iy~ Alured Kelly Victorian
(The position of the apple ancsupplies. Two Japanese vessechamber of Manufacturers' pres
pear growers, since the introducarrived at an Australian port to-dent, declared yesterday."
tion of the Acquisition Schemeday on their maiden voyage fron- (Iﬁ order to “allow Australia to
administered by the "Grapple anJapan, having been diverted frorp|ay its FULL PART. financial
Despair Board," has been clearlthe European run. Soon aftegccommodation — without leavind
dealt with in these columns re-berthing one of them began loaihe orthodox trail of debt behind
cently. We are aware also thaing scrap steel. it - - must IMMEDIATELY be
in many districts credit-restriction (In the face of such reports,made available wherever there i
by the banks is preventing purto regard the win-the-war effortsy "potential output of man ang
chase of manures, which in turiof our school-children’s drive forpachine power. Whether this
means crop-restriction. We ardin-foil as analogous is to put ity he done or not depends to al
now told that we must restrictmildly, and to talk about a realaimost exclusive extent upon th
wheat production. All this colos-national effort whilst manpower effots made NOW by the many
sal stupidity whilst farmers inand materials stand idle for lackihgusands oNew Timesreaders
Britain are told to "plough andof "funds,” should range thoseang other informed people. Floo
plough.™ What reason, other thairesponsible in the ranks of hypocanberra with your DEMANDS!
a shortage of money in the poccrites.) Make the lives of your Parlia-
kets of the people, is responsibl mentarians politically - miserable—|
until they take heed, and take a(
tion! As the economist, J. M.

You may obtain your copy of the "NEW TIMES" fromyaauthorise Keynes, says, up till now we hav
newsagent. Should your agl_ent not have su%)liesaspleask him 1 had " chicken-feed for a dragon
communicate direct with New Times Ltd., Box 1226P®., MelbourneC.I. war.

Tel.: MU 2834. * * *

If you wish to have your copy postatirect from this office, plea: .
complete the form below and mail it, accompanieddayittance pagble Alﬁﬁgi’gsgélwgrymoney to build

to New Times Ltd.
the new Royal Melbourne HosH
pital will close today. Contribu-
tions so far total £135,659, buf
this is £44,400 short of the objec
tive, and it is hoped . . ."
(Hospitals are built of bricks,
mortar, etc., and not money. Th
materials, together with the ser
vices used, constitute real wealth
Money, being merely a reflection
in a financial sense, of the physicq
facts, should be created againg

TO OUR READERS—

SUBSCRIPTION FORM.

To New Times Ltd.,
Box 1226, G.P.O., Melbourne, C.I.
Please forward me the "New TimeS” fQl.......ccccoviiiiiiniiiiiiiiiiinnn.

Months, beginning with issue dated
cheque
| enclose postal note for

money order

the sum Of...ccooiio

NAME. .. the new asset—in this case,
public hospital. Instead of de-
Full Postal AdAreSS........cccceeveeveveeeeeereereeeeereeveeveeveanes pending upon an already inade

guate money supply by pursuing
a "rob Peter to pay Paul" policy,
new public money should be
created to facilitate the construc
tion of the new public asset, sq
that the existing money supply
will not be short-circuited from

Please fill in name and address in block capitals.

The subscription rate to the "New Times" is 15 1@ "months; 7/6 for 6
months; 3/9 for 3 months. Post-free

established business channels.)

SHOPPING
GUIDE
and Business
Directory

PATRONISE THESE
ADVERTISERS.
Their advertisement helps your
paper. Say you saw it in the
"New Times."

MELBOURNE (Cont.)

(Continued from page 6.)

ELSTERNWICK.
BRIDGE & SON, Men's and Boy:
Wear. ng. Station. 'Phone: L53
RADIO ELECT'L SERVICES,
Mackintosh's, 72 Glenhuntly Ro
L4S88.

FAIRFIELD.
BUTCHER, 93 Station Stree
Arthur B. Heath Solicits Your Pat
ronage.

FOOTSCRAY.
BOOT REPAIRS. A. A. Taylor

Station Ramp, While U Wait Service|

GLENFERRIE
OPTICIAN, W. W. Nicholls, 10C
Glenferrie Road. Haw. 5845.
SUITS to order from 70/- H.5813
A. Sutherland, 184 Glenferrie Road.

HAMPTON.
BOOKSELLER, S. J. Endacott,
Hampton St., for all book nee«
CHEMIST, Rod Burgess. 156¢
Hampton  St. XW24z
HAIRDRESSER, Ladies and Gen
R. STEWART, 68 Hampton S
TAILOR, R. W. Simpson, Railwe
Walk. Suits Hand Made from 95/-

IVANHOE
BOOT REPAIRS, J. Fraser solicit
your custom. 130 Upper H'berg Rd)

P. A. MORRIS & CO.

PTY. LTD.
EYESIGHT SPECIALISTS,
PRACTICAL OPTICIANS.
"YORK HOUSE" BASEMENT,
298 LITTLE COLLINS ST.
MELBOURNE.
'Phone: Central 8400
And at 80 MARSHALL ST,
IVANHOE.
'Phone: Ivanhoe 88.

UPHOLSTERER, Blinds and Bed-
c6j|2r%g Duke's, 111 H'berg Rd., lve

KEW.
ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 11
BUTCHER, S. Daw, High Stres

Opp, Union St. Satisfaction, S'vic
C. KENNEDY, Grocer, Haw. 2z
Og@ Cemetery Clock, Parkhill R
D CLEANING, Depot & Library
A. |I. Fraser, 182 High StH.3733
E. WHITE, 109 High Stree
Confectionery and Smokes.
GIFTS, & All Jewellery Repair
Old Gold Bought. Greaves, o
Rialto.

IMPERIAL DAIRY, R. H. Kent9
Brougham Street. Haw. 3243,

M. J. MARTIN, 157 High St. Haw
3794. Shoe Store, Shoe Rep.
MOTOR GARAGE, Kew Junctiol
Service Station, Cr, High and Der
mark Streets. Haw. 6457.
RADIO EXPERT, J. G. Littlewood
267 High St.  Also Elec. Appincs.

MORELAND.
BOOT REPAIRS, J. T. Nolan,Holmes
St., 4 doors Moreland Rd.

NORTH FITZROY.
KEITH PARLON, The
Tailor, 45 Best Street.

NORTH CARLTON.

W. BROWN, Hairdresser & Tobac-
conist, 733 Nicholson St., N. Carlton

SANDRINGHAM.
A, RYAN, opp. Stn., Shoe Repail

Fitzroy
JW1555.

Tennis Racquets Restrung from °
GROCERS, McKAY & WHITE, Bay
Theatre. XW19zZ

Rd., olfg.
HAIRDRESSER and TobacconisA.
E. Giddings, 18 Station Street.

ST. KILDA.
HARVEY'S COFFEE GARDEN.
Sweets, Smokes. 227 Barkly Street.

SPRINGVALE.
DAIRY, M. Bowler.
Buckingham Ave.
R. MACKAY & SONS.
General Storekeepers.

WILLIAMSTOWN.
DUNSTAN, DAIRYMAN.
28 Station Rd. 'Phone: W'town 124.
WINDSOR.

E. COOKE, 49 Chapel St. W.CM4.
High Class Butcher (Cash).

UM 9269.
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HOW TO WIN THE WAR -AND
PEACE

(Continued from page 5.)

Page Eight

the war, and, without thdeast

are being told that we must be

Members of Parliament-pay for the war. Once again we se
irrespective of party labels — exi@tow people are mesmerised
for the purpose of carrying out tifdelieving that money is wealth. We
policy of the electors. The firstire not short of any of the real
demand must be that the whthings for prosecuting a war; and we
shall be won for the British peoplt@re not likely to be short of anything

modern banking system is pra
tically perfect; it is thepolicy
which Is all-important. As the
people have collectively produce
the real wealth, which alone give
any money its value, then wh

L. o and not for private financaldhen the war has finished. The rea
g\r,ég?eéhearr?donvev)r/]owgﬁgullh ISdeﬁcrijwhich is aiming at worl®®st will be the lives lost and the
whethersufficientis created? Thadomination, because of ifmmount of material used. The

: international  character.  \W#people pay that cost as the wa

is the crux of the problem cor
fronting the British people toda
We either believe that theolicy
of the banking system should |
controlled by the people throuc
their elected representatives, a
that those operating the syste
should be paid for their service
or, we believe that the control «
the money system should rema
a private monopoly with all mone
created as a debt against t
community upon which they ar
taxed further and further to paseen.
the interest charges. To pa

year after year, for a service re

don't want to finish the wamproceeds, but allow the private
losing the very thing we ardinanciers to write it up as a debt upor
fighting for. Even Mr. Menzieswhich the people are expected to pa
has recognised this. the interest bill when the conflict

The second demand must be fénishes. Britain finished the last war
the financing of the war withoutvith her capital assets 25 per cen
further debt, taxation, or inflationgreaterthan when she started the war
Bureaucracy must be swept asidghy were the people sacrificed, anc
and individual initiative allowedthe Empire nearly wrecked, after the
full expression. A shortage oWar? Because we were bamboozled in
money and crippling taxation arbelieving that we were short of
alone preventing this, as we haweoney.

Are you going to stand for this
again? If not, join with your
fellow democrats who are demanding
real victory for the British people.

dered at practically no cos i

without liquidating the original Ehousa}ndsbotft our ralgeé”ekdi"r?g in th
cost is a swindle. A man wh acrjﬁje Od%n.? erbvg/or s'tar%%ede(‘jem |lrj1?c
produces real wealth is_lucky 1 sacrificing your liberties in the

recover his cost of production, whi
those who manufacture the clain
to the wealth draw interes
forever and forever. We are sti
being taxed to pay the intere
bill upon the last war, in spite
the fact that we produced all t
real things to fight the war, an
made all the sacrifices. This i
itself is hindering our present weu
effort. To continue it any further is
treasonable.

THE AUSTRALIAN
BANKING SYSTEM
Bearing in mind the above facts,

free people and finish as free people.

There is a demand form elsewher:
on this page. How many argou
going to get signed?

GREAT NATIONAL EFFORT
WANTED!

shadow of a doubt, the peace. We

intc

process. We are going to fight as

June 14. 1940

Unless we demand this we may IoseUNlTED

ELECTORS
REPORT

prepared to make financial sacrifices tu
p

Weekly Lectures

The lecture delivered by Mr.
A. J. Amess last Tuesday night
was received with keen interest by
a large audience. Next Tuesday
night, at 8 o'clock, Mr. A. J.
O'Callaghan will speak on "Tax
Bond Proposals." All welcome;
no charge made.

Waste Paper.

The secretary has received
another order for a hundredweight
of clean newspapers, which is to
realise 12/- towards our general
fund. A large quantity is on hand
and will be sold as soon as arrange-
ments can be made. Suburban
supporters are asked to keep up
the good work. Our thanks are
extended to those who have re-
sponded to this appeal.

Contributions Acknowledged.
"Workshop," Yallourn, 7/
"Supporter,” Tatura. 5/-; "R.B.,"
North Ringwood, 2/-; "A.F.,"
Coalville, Gippsland, 14/-; "Work-
shop," Yallourn, 6/-. Other
amounts as per receipts.)

Demand Forms.

The new forms are now being
taken up at the rate of 1000 per
day. All supporters are urged to
send for their quota and obtain as
many signatures as possible IM-
MEDIATELY. Don't leave it to
"the other fellow." Price: 100. 1/6;
50, 9d; 25, 6d; posted anywhere.
Our address is: United Electors of
Australia (Non-Party), Room 9,
Fifth Floor, McEwan House, Little
Collins Street, Melbourne, C.I.
(‘Phone, MU 2834.)

let us briefly see what the Aus-
tralian Royal Commission on
Banking and Monetary Systems
said. In Clause 530 of its Report
we read:

Strike a Blow for Victory—Now!

- . . Time and time again the "New Times" has warned the people

"The Federal Parliament iS of this country about the ruthless intensification of a plan by
ultimately responsible for monetary |nternational Finance for World Domination. Tragedy has followed
policy, and the Government of the{agedy with the result that Australia is one of the few British

day is_the executive of Parliament.countries in which the light of democratic Government still faintly
The Commonwealth Bank has ghines.

certain powers delegated to it by . ) . _— .
statute, and the Board's duty tc This nation now stands face to face with a situation, which we

the community is to exercise thesecannot avoid—if we are to even have a reasonable chance of sur-
powers to the best of its ability. viving. A tremendous national effort is wanted, an effort, which
In cases where it is clear beyoncwill clearly indicate to our Members of Parliament that we are going
doubt that differences areto sweep aside any suggestion of financial treachery in this war.
irreconcilable, th e Government The rest of the British Empire is looking to us.

should give the Bank an assuranc Tens of thousands of our race are dying in Europe today
that it accepts full responsibility no doubt, many thousands of Australian youths will make the
for the proposed policy, and is supreme sacrifice. They are fighting on the military front, but

in a position to take, and will

take, any action necessary to WHAT ABOUT THE HOME FRONT?
implement it. It is then the duty

of the Bank to accept this

assurance and to carry out the
policy of the Government."

This clearly indicates who
should control policy. Clause 503
states, "The Commonwealth
Bank is a public institution
engaged in the discharge of a
public trust. Its special function
Is to regulate the volume of credi
in the national interest, and its
distinctive attribute is control of
the note issue . . . every abligation
undertaken by the Commonwealth
Bank is backed by this power of

Their Sacrifices Must Not Be in Vain

WILL YOU DO YOUR BIT?

Below you will read a demand form, which you can sign and
send to your Member of Parliament—NOW. Get your friend to
sign it. Mobilise public opinion in a tangible form. Write in and
tobtain a quantity of these forms and get out on the job. Aus-
tralian electors must demand a REAL victory for the British people.

Two Millions of These Demands Must Be Sent
to Canberra

creating the money with which to Mr.. ... M.H.R.
discharge it." D Si

We then come to Paragraph 504°¢€ar >ir, — _ _ _
which states: "Because of this | desire to inform you, as my Parliamentary representative,

MORE EVIDENCE OF
OUR "NATIONAL
EFFORT"

The following interesting report
appeared in the Melbourne daily
press last week:

"TAX REDUCTIONS
OPPOSED.

"Would Hit Workless.'
"Reduction of unemployment relief
tax would fall on the unemployed,
unless interest, sinking fund, and
administrative charges, which were
statutory calls on the unemployment
relief fund, were transferred to
consolidated revenue.” This was
stated by the secretary of the
Central Unemployed Committee
(Mr. H. H. Lees) yesterday at the
Parliamentary Public Works
Committee, which is investigating

unemployment.”
* * *

We seem to have a faint recol-
lection of hearing about the urgent
need for a great national effort. To
talk about a maximum national
effort while men are unemployed
(and materials and machines are
not being fully used), is a joke.
You see, even now we are short of
money.

Still, it is very cheering to know
that we have a committee (the
everlasting committee!) investigat-
ing unemployment. That's the way
to win the war!

power the Commonwealth Bankthat | am determined that the war shall be won for the British
can lend to the Government or tcpeople, British culture and the Parliamentary syste m of democracy.
others in a variety of ways, and it Every increase in debt and taxation is a victory fo r the enemy,
can even make money available t(prevents us from putting forward our maximum effort ,and is a
Governments or to others free oiblow against the morale of our people. I, therefore , demand that

any charge." the nation's war effort be financed without further debt, taxation,
or inflation.

C FORD It is preposterous to suggest that our unlimited re sources and

' manpower cannot be mobilised without pawning the na tion to pri-

The Caterer vate finance, and | will be forced to vote and work for your dis-

missal at the earliest opportunity unless you take immediate action

to prevent the further betrayal of the nation.

IS AT
Yours faithfully,
204 High St., _
Prahran Send your order for some of these demand forms now. Write to The

United Electors of Australia, 5 ™ Floor, McEwan House, Little Collins
St., Melbourne, C.I. Price 1/6 per hundred, post fr ee.

ERIC BUTLER
ADDRESSES HUGHES-
DALE A.N.A.

Eric Butler addressed a small
but attentive gathering of the
Hughesdale A.N.A. on Wed-
nesday, June 5. Many questions
were asked, while practically
every person present bought a
copy of Eric's latest booklet.
Specimen copies of thdlew Times
were eagerly sought.

Printed by H. E Kuntzen 143-151 a'Beckett
Street, Melbourne, for New Times Limited.
McEwan House, Melbourne.



