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Financing the War and the Ensuing Peace

BRITISH PLAN IGNORED
BY PRESS AND RADIO

Nearly everyone knows something of the Keynes plan—  that
plan put forward by the economist Keynes to finance the war and
tide us over the period immediately following.

True to the tradition of economists, Keynes puts th e cart

n will observe.
; whereas, only

an resources

s of peace).

before the horse, as anyone who has studied his pla
That is, the war effort is to be bounded by finance

the limitations of our natural, industrial, and hum
should bound our war effort (or our efforts in time

It will be news to many that two weeks before the Keynes
plan was published, another plan was published and brought under
the notice of the authorities in Great Britain. This plan has not
received the publicity given to the Keynes plan—the press has had
nothing to say, likewise commentators on the radio, and University
professors and Bachelors of Commerce have not learnedly discoursed
upon it. Perhaps the Barons of Finance could tell us why; yet,
strangely enough, in this plan the horse is put before the cart, as
the following from an English contemporary will explain:

MONTAGU NORMAN

An Uncrowned Emperor

By D. J. Amos, F.A.l.S., with acknowledgements to the English writer,
John Hargrave.

(Continued from last issue.)

From 1925 to 1930, we see Norman secretly scurrying about the
world, meeting now this group of financial magnates, now that.
Sometimes he travels under his own name, sometimes as Mr. Collett,
and sometimes as "Professor Clarence Skinner" (you will notice his
sense of humour). Always he has dreaded publicity a nd has done
his best to avoid it; but in spite of himself he be gan to find that
he was becoming a very well known person. | doubti  f he appreciated
the joke of the journalist who stopped him and said : "Professor
Skinner, | believe? May | introduce myself? lam Mo  ntagu Norman."

The outcome of all his activities and the realisation of part of
his life's dream was the formation in 1930 of the Bank of Inter-
national Settlements at Basle, which he hoped to make before long
the central bank of the world.

. o It might be noted here thatGermany. In thus "helping" Ger-
It is useless for anyone to conhave been and are continuing tamong the first things the B.l.S.many into the slavery of interest-
sider what measures are necesseaccumulate into a stupendouthad to deal with were the reparabearing debt in order to enable her
to remedy the misery, the chaosuperstructure of debt, are comtions imposed by the Allies uponto pay reparations, the bankers
and the manifold evils with whichmunal property: property which Germany. Germany had no golcthought they were doing a fine

this country and the world is be-the banks unjustly claim as theirwith which to pay her indemnities. stroke of business. In reality they
set unless he has a clear recoiown. _ _ )

nition of their origin and of the . |
nature of the forces operatin¢® clearer understanding of thel
against social stability and indi-Correctness of this statement will
vidual well-being. Wartime fin- b€ gained by reflecting upon cery
ance is directly bound up withtain features of the financing of]|
these matters, and cannot be ethe last war. The National Debt|
fectively discussed except in re.between 1914 and 1918 increasef
lation to them. It is for these by £7000 millions; whilst during §
reasons that so much space ithe same period something like
occupied in this journal in analys-£1000 millions was paid out of|
ing, criticising and informing taxation towards the cost of thef
about events, institutions and perwar. Evidence presented in thG
sons. report made to the Governmeni
The supreme struggle in theby the Cunliffe Committee (chair-
world can be stated in brief to beman. Lord Cunliffe, Governor of
between Freedom and Authoritythe Bank of England) revealed
between external compulsion anthat a large part of this £7000 _
internal initiative. millions of war debt consisted ofand when she commence pay in were, unknown to themselves,
Authority and external com-credits created at practically ncgoods, the industries which manthelping a man called Adolf Hitler
pulsion in this struggle have theiCost by the banks. Probably afactured those goods in the Alliecto exploit the economic misery and
instruments in Debt. Taxation animuch as £6000 million of the ‘warcountries were hard hit That hacsocial confusion in Germany and
bureaucracy, and these are trdebt was created in this mannertO be eased off, so the centrebuild up his National Socialist or-
product of sdpercentralisation in and for the past twenty-five yealrsbankers, under the tuition of Mon-ganisation.
every sphere of national activity tagu Norman and the Bank o'THE GREAT DEPRESSION
The first principle governing any England, decided to lend credits tcin 1931 the organ of the Labour

effective action, which may be Government in England came out
PRESS CUTTINGS

taken to secure the victory of with a shouting front-page head-
By "SCISSORS."

DR. SCHACHT AND MONTAGU NORMAN, PEACETIME PARLEY

(Continued on page 8.)

- A line, "World Bankers Attack
o ' year Montagu Norman was in New
decentralisation of control and : ;
e LI c York conferring with the Federal
initiative. To deny individuality :
! j 1TUTY d Reserve Bank. His proposal to
is to deny Christianity—"The :
> k -l " . combat the slump was the formation
kingdom of God is within you. MelbourneHerald, June 6: war effort. Before the war that R i
. . " - ; of a world-trading bank under the
Decentralisation being "Canberra, Thursday. —It wasorganisation played havoc with th‘auspices of the B.I.S., a perfectly
recognised as the first principle ohinted officially today that economy of this country; today|ggical step under a financial system
constructive action, it is necessary taction was likely againstit is sowing the seeds of its OWIthat turns real wealth into fictitious
understand that the bulwark o pacifist and other organisation:destruction.) debt and then insists upon payment,
Authority and Compulsion is Fin-alleged to be hampering the not in goods, but in cash, which has
ance, at once the pivot and mectnational war effort. Among * * *

; : pantl . already been spent. "Let us," said
anism upon which the phenomenzindividuals being watched arepq|nourneHerald, June 6: Norman in effect, "have a world

rowth of centralised control several clergymenr:---" " i ion i
\g/]vorks and grows. No action to (Whether%¥ficialdom has smelt 'London, Wednesday. _Alm051\t/\r/gdlr1r:)%vbr?§\|/(et% rv?/tc;ﬁg Icrv]eittjrsatlryﬁaarlli
remedy the present situation o@ rat—which may turn out tothe whole of the world's MONE  ationing currency. We will put a
win the war for the individual be the proverbial church-mouse—tary gold reserves will now Dbe g™ =0 0 hrodiction, not by in-
citizen can be successful, whictor whether it is watching for deposited in the United -Stat.escreasing consumption, but b)): re-
does not give priority to action White elephants is not myjob tcsays the News Chronicle's &ioin ® oioduction to those finan-
directed towards decentralisincdecide. What | would suggestfinancial editor, commenting or .\ fiist_class firms in all coun-
finance. “however, is that an inteliigentthe news from New York ofyijog \vho take up shares in the
The fi .__analysis of the present bankinthe arrival of huge consignment, o\ " A0 financial circl
e first step towards dealing _ T . ank.” American financial circles
. ; ; and credit system should lead tof British, French, Belgian ancy,.neq down the proposal for the
with this problem is therefore (o apprehension of a privatelyDutch bullion. People PassiNtyank_ they did not want to be
recognition that the vast creditscontrolled organisation whichthe bullion yard at the Bankpgssed by’ Norman and his world-
which the banks create for Indusp b d il is.of England in th f iah ; Y
_ as een, an sti is,of England in the past fortnight yrading bank, anyhow—but they put
try and Government, and which responsible for hampering the (Continued on page 7.) (Continued on page 6.)
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FINANCIAL MYTHS ALBERTA TREASURER GIVES
SOME STRIKING FIGURES

Mr. Spender Abandons Water For

Since election of the Social Low pointed out that the follow-

WhISky Credit Government, headed bying crops were harvested in 1939:
Premier William Aberhart, in Bushels. Value.
By "THE WALRUS." 1935, the provincial debt has bee Wheat . 150,000,000 $75,000,000

decreased by the sum of $7,672,220ats . . 85,000,000 15,300,000
D'you know, I really think that M's.P. and K.C.'s a nd other declared the Hon. Solon E. Low Barley . 27,000,000 7,020,000

Provincial Treasurer, when he in-Rye . . 2,400,000 784,000
elevated persons have access to crowds of unusual p eople. What . ’ Y ) ) )
I mean is, | know, for instance, that there is, or was until recently, troducec[ his last Budget. . Flax - 350,000 476,000
a society whose members held firmly the belief that  the earth is He pointed out that in addition Mixed grains 590,000 222,000
flat, but | have never met anyone who held suchab  elief. So, difficult O the lowering of the debt—whichTotal grain
as the feat on my part may be, | am forced to gi  ve credence to the ~M€ans a complete end to borrowcrops 265,340,000 98.802,000
Hon. P. C. Spender, K.C., when he tells us that "it  is remarkable how  INd—the only increases in taxe:|jvestock, poultry, dairy products,
many people believe that this war can be won withou t cost. | have been levied on corporations. etc. 58,187,592
must, as | say, give credence to Mr. Spender, for t he Hon. P. C. theReggtrﬂ'nsgtrﬁ‘gir;‘easr!?ewggri‘g_ of Total value . . . . $171,489,592
sperder K C. s an mportantperson [t as tough 0 (L STUE S G608 nein he year 1915 th ot acre
different size ' apply to any other province inage under crop was 3,184,000,
) Canada." compared with 12,450,000 acres in
JUST THE DIFFERENCE ) In his review of agricu|ture Mr. 1939. In the same period of 24
But | can't say | have ever He then says a strange thinc years the total yield from all crops
met anyone who thinks that a wa"lt is charitable to attribute most had increased from 124,800,000

may be won, or even lost, withouof these proposals to lack of un ; _ bushels to 365,300,000 bushels.
cost. | thought at first that thederstanding on the part of thos ﬁg{,eé ?enfgﬁggzefje’v‘é?g?gﬁgﬁ)y\_’ve Not\Nlthé;tandlng tEIS grelzat increase
Hon. was going to tell us abouwho frame them, of even the element as high as any attained in!n_Production, the value of the

the arduousness of producing rowmentary principles of finance."the last twenty-five years . . ..” 9rain crops had only increased
of noughts. But, curiously enoughThe use of the word “charitable” you get the idea, of course Tom $68,000,000 to $98,802.000,
he wasn't, for in his next sentencin this connection is one, which|t's pretty hard to miss. If we due to ruinously low prices.

he says plainly, that "a minute'«would never have occurred to mego on at this rate we shan't hav The value of all agricultural pro-

thought must show that enormouhowever hard pressed for a wordany unemployed. Dash it all .. .ducts for the year 1939 was
quantities of material and equip | might have said, "It is idiotic," we mean to say . . . there mus$171,489,000.
ment, and the labour of countlesor "it is comforting,” but "charit- pe a limit. Some 262,000 tons of sugar beet

men and women, must go up ilable," no. The fact that Mr. Here's another coy tit-bit il- were produced in 1939, at a value

smoke or sink beneath the seaSpender can use it in connectioljymined, apparently, by same saiof $1,624,000, and two sugar

Some of us, with more than éwith understanding of economicray of frankness. factories were operating.

minute to spare for thought migh principles is but one more remin- “"Meanwhile, there are sufficient Referring to the unprecedented
Pﬁgftgtdaqe%u{“\l/s: r%rl]]dstnr“esegd tifder of the gulf, which separatesspare funds to give the processdevelopment of the production of

fair stat t f f_g Ihim from us. (the process of absorption of surpetrol, Mr. Low stated that 35

?‘Sha air Saehmend or ﬁ |nahn(:|a He believes, and we do not, thaplus labour, of which there ap-wells were completed as crude pro-
johnny. Yet the idea that therenewly manufactured money shoultpears to be still some) "all theducers in the Turner Valley during

are people who believe thalhe owned and controlled by ahelp it needs without creating anthe year, and 99 wells are now
munitions and things are unnece<private monopoly. He be"eveS,mo[r)e at this juncture.” J ‘prodalcing’ crude oil in that field.

sary, or at any rate do not gegng we do not, that we mus’ The cov tit-bi i i

- A : y tit-bit, of course, as The production of all fields
ﬁled up In tlhe coufrse of Wﬁ-r'-'s ‘adapt our war effort, not to merdoubtless you have alread\totals 7,594,411 barrels, an increase
e unusua) even fof. & Policlan, and materials, but to figures in ispotted, is the "creation" ofof 852,372 barrels as compared
and we have to remind ourselve hoo which the international counfunds, a process which has alwaywith the previous year: and the

itg\/a(;[rsi'\(fr:' Spender specialises "t.erfelters say is money. He behijtherto been strenuously deniectotal petroleum production to the
' lieves, and we do not, that pro(Money just happens, so we havend of the past calendar year
NUMBERS AND THINGS duction is impossible without debtheen taught—no one creates it-reached a total of 28,108,752
It is possible, of course, that Mr.He believes, and we do not, théthe banks certainly don't, and thbarrels.
Spender is one of the Gentilesit serves the unemployed right, cwicked people's Governmen The value of production in 1939

of whom Mr. Rothschild spoke soalternativel)ll, thgt I-tlhetr)el'never armustn't!) is estimated at $9,289,540. Gas
contemptuously when he averre@any unemployed. He believes, and consumption during the vyear is
they were incapable of distinguishwe do not, that the proper FROM WATER TO WHISKY estimated at 23,286,434 thousand

ing between numbers and thingsway to save people from ruin  On the last occasion on Wh'crfeet, valued at $931.457. Coal

In fact, his next sentence givesconsequent upon high prices is tthe Hon. contributed to theq ey ™ otailed 5$1518,105 tons,

colour and definition to this im- take money away from themgaiety of our mental recregtion, o\ \eq at $14 454,325 an increase

pression, for he says: "Yet theand/or severely restrict it. And,his fancy lightly tumed to FO, . "vaiie of $800,000, and products

idea persists that by some kind cto me, most inexplicably of all, hydrostatics, floods, and even th,: “the forest totalled in value

financial contrivance we can ensurihe believes that if a Governmengentle rain from heaven. Th'5$2,638,661_

that none of this need be takeiwere to resume its right to issutime he is more mellow. Note The value of all products of

from the wealth we own or themoney for the war effort, wethe drowsy concession in WhaAIb o wral P h

Foods we enjoy." should all be ruined, but that ifwould have been the peroratiol erlas nf‘ ubra resources, SUC” SS
Well, why not? Since we area private monopoly were to counif he hadn't been so sleepy. "IP€etrol, coal, bitumen, etc., totalle

talking about things, why not con-terfeit the sameamount of money S€€ms to me that the idea 0$27.347,203, an increase of

tinue to talk about them? Nobodyfor the samepurpose, somehow credit acts upon some minds I!k($899,766.

that | have ever met has any beor another we should not. a delightful opiate. Upon a dis-

Iihef that if vlve have th|?j men and | find the study of Mr. It'llirbed econorplc r?yﬁtem it can akct

the materials we wou ever sur-Spender's utterances fascinating Ik€ over proolr wniskKy upon weal

render or have need to surrendest?ange_ | feel that if we Cou%human nature." Have You Read It?

All that anybody of balanced in-follow his genealogical tree to its, He may be right. He knows

tellect is saying is that you don'tsapling beginnings we should finchis own economic system best. M The Story of the Commonwealth

stop the trains because the tickelgyrselves with Alice, in Wonder- Only interest in the matter is that Bank.By D. J. Amos, F.A.l.S.

have fru?1 out, I:z;md that yr(])u wouldn'|gnd. he seems to do better with whisky Price 1/-.
stop fighting because the rows or than with water. But | shouldn't i -
noughts had run out. Yet theRAY OF FRANKNESS advise him to overdo it, for | haveWhat | Think of the Churches To

manipulation of these noughts tc | read the following sentenceshe feeling that lots of people who o2 BY W. Macmahon Ball
make them accord with the physiceWith more than passing interestyith good intent, bad intent, and M-A- _Price 1dCapital -and
facts is to Mr. Spender alt seemed to me that there muspg  jntent, express ideas adncomeBy Joseph

"miracle,” for, swinging from be in Mr. Spender a ray ofeyyrayagantly absurd as Mr. Spen- T. Hollow, M.B., Ch.B.  Price
things to numbers, he says, "Nofrankness that will not be denied gor's* may, with the growing gen- 6d.Can Gift Money be
infrequently there is a tirade of'But the time has clearly comegry| enlightenment, find themselve:Cancelled?

abuse against the people irwhen further use of the Centraj, the "ranks of the "Fifth By T.J. Moore. Price 3d
authority who cannot or will not Bank resources would be inadvis- cglumn.” What Is Our Problem? Bv T
see how the miracle is to be ¢ By 1.

worked." J. Moore. Price 1d.

Well, it's very wrong of people| HAVE YOU READ . . . The above prices daot include
to fall back on abuse, and Mr. postagﬁ,bwhll((l:h will be one penny
Spender is quite right to feel hurt " - on each booklet.

The proper treatment for those Tax-Bonds or Bondage’. and"the Obtainable from theNew
who cannot or will not see,” i.e., Answer to Federal Union? Times, Box 1226, G.P.O., Mel-
the fools and knaves, is that whic} bourme.
we would mete out to any othe i By JOHN MITCHELL.
member of the "Fifth Column," Price 1/3. Postage 2d.
and that is, gentle but firm . . . . . .
removal. For supplies of this book, together with further information, Don't Fail to Read
No Conscription APPLY TO "MONEY"
Fellowship The Tax-Bonds Advisory Associatiorof By S. F. ALLEN, F.C.A.
The Only Objective: Room 9. Third Floor 1/1 Posted.
OPPOSITION TO CONSCR!PTIOI\II . , ’ From "Save The People’s
Meets Every Monday, Friends Tel.: MA 3183. 296 PITT STREET, SYDNEY. Bank” Campaign,
Meeting House, Box 1226, G.P.O., Melb
20 RUSSELL STREET, 8 pm. ox » 0.0, Melbourne
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tract from SydneyCentury, Satur- main domicile in Collins House. |

A GREAT VISION FOR THE BRIT'SH day, June 15: "With Italy now refer to the men who, through
in the war and Australian troopstheir control of the private bank-

RACE in the Middle East scheduled foring system in this country, order

an early theatre of operations, ththe rest of the community about.

alarming position of Australian A particularly good article is con-

Let Us Flght For It armament production revealed b'cluded byTruth as follows:
this week's conducted tour of tht »The people have already been
By ERIC D. BUTLER. Sydney annexes and establishmergrieyously disquieted at the way
assumes a new importance théthese big business executives are
"Even if—which | do not for the moment believe—  thisisland ~¢annot be smothered by Minis.crowding around the Prime
of Great Britain or a large part of it were subjuga  ted and starving, ~ terial assurances hand neWSpa}p,MINISter, getting key jobs in the
then our Empire beyond the seas, armed and guarded by the British ~ €vasions. . . . Neither Mr. Beasle\ar administration;” presumably

Fleet, will carry on the struggle, until in God's g ood time the New NOT the members who are supgictating the policy of the Cabinet
World, with all its power and might, sets forth to  the liberation and ~ POrting his campaign for greateihoth as to the conduct of the war
rescue of the Old World." activity and efficiency wish to and as to the economic adjust-

—Winston Churchill, to the House of Commons. unnerve the public, which this weelments that shall take place in the

has had a profound shock by thgeyelopment of the 'maximum war
extension of hostilities. But unlessgffgrt "

Although many of us have hadof pride in national achievement—the Government is prepared im “f these economic adjustments
reason to express disapproval cwe have our great mineral re mediately to take Parliament intCare to be made more with an eye
Mr. Churchill on many occasions,sources, hardly touched. Then theiits full confidence, to listen to theiq preserving class privilege, more
| feel that his remarks, as quoterare the great roaring waterfallscriticism of members and givVewith an eye to protecting vested
above, sound a note, which willwhich, to the electrical engineeradequate consideration to their relinterests which have grown up
give many people in this countryoffer an unlimited power for gene-resentations, the silence must tgyer the last half century, than
a new vision and a new ideal. rating electrical energy. Grealbroken in an effort to harnessyith the objective of the full de-

Time and time again | haveplans, certainly bold in vision, havepublic opinion behind a deman(velopment of the maximum effort
expressed the viewpoint that one cbeen drawn up by engineers fofor greater and more rapid defenchecessary to make this country
our (the British people's) greatesgreat water conservation schemepreparations. In all, eight estabgafe from possible aggression, and
weaknesses has been the failure Some of these things, which weishments were visited, and in thizp energetically useful partnér in
understand the difference betweealready possess, could be on aggregate they showed little morihe democracies' stand against the
real British policy and that of ourmuch larger scale. While Aus-than 10 acres of elaborate eMmpltyranny and treachery of Nazism
financial dictators. The enemiectralia remains in the hands of thishops and several miles of idlignd Fascism. there remains but
of the Empire have a habit ofBritish race there is not the re:machinery. In most places wher gne thing for the Australian people
labouring certain episodes inmotest possibility of British cul- wheels were turning there was Nto do: That is, at the early op-
British history which some of usture or democracy being destroye(production. They were turning Onllportuhity offered by the forth-
may not care to recall. This islt is about time that we, thefor the occasion of the visit, theilcoming Federal elections, to dis-
one weakness on which Dr.Australian people, as members chearings were scarcely run in, anmiss this Government and replace
Goebbels and his professional liarthe British Commonwealth of their operatives were obviously Ne\it with one capable of securing
have concentrated. | would make¢Nations, began to become patriotito the machines and the work . . united effort from the people—
the suggestion to our presenabout real things and real value:lt is time that Australia knew thecapable of studying the war from
leaders in this country that suctWhen that happens we will see truth. The pilgrimage, in fact, the people's point of view."
propaganda could be effectivelynational effort such as some of oirevealed nothing but delay, in (jpless the people stir them-
dealt with by a complete exposur¢present leaders have never realisiefficiency, and incapacity.” Thega|yes it appears that they may
of the fact that the British peoplewas even faintly possible. | sa'foregoing is worthy of careful fing that even the elections will. in
have been taking the blame foemphatically, as a loyal, proucthought. To get a real effort Weeffect, be passed over in order to
certain individuals' misdeeds. InAustralian, that this driving force must have greater individual efforprese’rve the present Government.
so doing, they would, of course,can be tapped, if only the Governwith less committees. Bureaucracowever. this all indicates that it
be obliged to expose the Normansment will take heed to the warningiis a terrible disease, and is recoijs about time that the people took
the Schiffs, the Warburgs, ancand constructive criticism whichnised as such by every reas hand in this war effort instead
other individuals of the same ilk;are being offered on all sides borganiser and engineer. The Presof |eaving it entirely to financiers
but such a move would have the¢thinking members of the com-has been full of criticisms alonc X

; ) | tpoliticians and bureaucrats, man
most unifying effect upon public munity. Real progress dependthe above lines of late, and yegf whom have very little idea ofy

opinion. There is not the slightes upon criticism. the only thing that the Govern-jyst what is wanted. Of course
doubt that our present financial ment does is to increase the numbj; must be admitted that the growth
system is the most disunitingMR. THORBY AGAIN! of bureaucrats. We will soongf pyreaucracy is a result %f the

factor we are cursed with today Mr. Thorby is in the news have more people ordering othefinancial swindle. Break that and
When the British people win thisagain. His latest outburst is anpeople about than people doine il quickly solve many other
war—and, no matter how long theother sample of the arrogancethings. Here is a further example proplems.
struggle is carried on, | am con-which we all very strongly resent.taken from the Melbourn&un of
fident that we shall never beln the MelbourneSunof Monday, June 14: "Professor W. J. DakirLET US FIGHT
crushed by any form of tyranny—June 14, he is reported as folsaid that for twelve months th¢ The news that France has been
they will have won, not as alows: "We want your money and,University had been trying to findcrushed by the Nazi machine will
result of the present financiallike the bushranger, we say 'if yolout from the Government how iinot deter us from registering a
system, but in spite of it. don't give it we will take it," de- could help the war effort. It wasdetermination to carry on with the
However, | am confident thatclared the Postmaster-General (M still waiting for a reply.We have struggle until the world is again
all thinking people will agree with Thorby) at a Win-the-War Rally looked for a lead and all we havimade at least a tolerable place to
me when | say that we must E/)vlirin Preston Hall last night." Thisfound is red tapehe said.” live in. But we have a hard fight
in as short a time as possiblemay sound very spectacular, but ahead. Let there be no misunder-
and with the minimum loss of life even if Mr. Thorby carries his ANOTHER EXTRACT standing on that point. | have
on both sides. Any criticism tothreat into action, he would find _In the Melbourne Truth of constantly said that this war was
that end should be welcomed b'that all the money the AustraliarSaturday, June 15, there appearea deliberate attack upon the British
the Government and those irpeople possess would not sufficc@n article concerning a secre Commonwealth of Nations. Nazism
positions of authority. After all, to finance the war for more than :meeting between Mr. Menzies anwil| be beaten. We will then face

the British race has built its reafew weeks. But, of course, somesome 300 "leading business men.gnother menace - - international
greatness by individual effort. Letpeople will do anything except! presume that these business men ,

us look at our position here inhave a look at the banking swindl¢belong to that group which has its (Continued on page 6.)
Australia. which keeps everyone, including

the Government, in a chronic state
A GREAT CONTINENT of money shortage. The banks can

In the course of my many toursmyst, and will te additional
throughout Australia, I have hacmoney for the successiul proses DU Y 1T READ IT! PASS IT ON!
the opportunity of seeing practic-tion of this war without causing

ally every aspect of our nationafyrther debt and taxation or infla-
life. What a pity that most of uUstjon, just so soon as we become

do not know more about our owrsygficiently patriotic to demand that "The World-Government Plot Exposed!"
country. Many people can talk tcthis "all in" effort does not ex-

you for hours about some othe c|yde the private creators of money. By ERIC D BUTLER.

part of the world—not that | amThe people have answered to the _

decrying this—but what can theyca|| heroically, as far as providing Price, 6d; Posted, 7d

tell you about such things as thimoney is concerned. What an in- . . . .

great accomplishments in the tropisylt Mr. Thorby offered us when Those who enjoyed Eric Butler's first book, which has had a

cal belt of Queensland by thene said, according to the aboviPhenomenal sale, will find his second book a most valuable aid
pioneers of the sugar industry? Threport, that every man, woman anWhen discussing the present situation. Although "The Real
conquering of the tropics in thaichild must not be asked, beom- Objectives of the Second World War" has now run through two
State by white labour was armanded.to pull full weight in the e€ditions, the demand continues.

accomplishment of worldwide Sig-war effort. The Australian people The second book exposes the real aims of "Federal Union,"

nificance. It has been demonstrédo not need any commanding fronthe move to abolish the State Parliaments and the plot to financially

ted that power alcohol could bemr. Thorby or anyone else toenslave the British people. It is packed with information and
produced in increasing quantity bmake a maximum war effort. Theywritten in a simple style.

Re tonﬁ ofdtf;e greatﬁ_slt ?jSSE‘tIS real leadership, which will not dis- Also Read:
Australlan detence, whnile develop ynite us, as Mr. Thorby's state- " "
ing an industry, which has been 0 ments are apt fo do. | mention THE CONFLICT ON THE WORLD FRONT,

the point of collapse for the pasthe above as a sample of the sort By Eric D. Butler. Price Id, or 9d per dozen. Postage Extra.

feV|V ytehé}fs- Nehff‘d:]ess to Stay,ﬂt]h of thing, which must stop . H roby Hich read
only thing, which prevents the An impartial survey of the "Jewish Problem" which is already
wholesale development of such TOO MUCH BUREAUCRACY in great der?"land from a)lll parts of Australia.

national asset, is lack of finance. "Red tape" and increasing
~ Apart from the great primarybureaucracy should be removed if
industries—and those who haveéwe are to see a maximum war

seen the great wheat belts, cattleffort as far as production is con The above are obtainable from the "New Times," Box 1226,
herds and sheep flocks, feel a thrillcerned. | quote the following ex-G.P.O., Melbourne.
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A SURVEY OF THE BATTLE

Even in the midst of the fiercest battle it is sometimes essential
to have a survey of the situation. The military situation has
clarified itself to some extent, and there is no need for us to state
that the British Empire today stands as the last great bulwark
against tyranny and world dictatorship. This must not blind us
to certain other features. Russia's latest move in bringing large
troop formations right up to Germany's eastern frontier is not
without significance. This journal has constantly warned the people
of this country about the menace of International Communism.
We will take this opportunity of making the prediction that this
menace is going to manifest itself in a dramatic manner before
many months are past. In our opinion, it is just at deadly as
Nazism and Fascism. The people of the world will never know
peace and liberty until they are all removed; and it is the duty
of every member of the British race to play a part in this epic
struggle. Some are fighting on the military front, while others
on the home front—the economic front.

No. 25.

We didn't need Mr. Menzies to tell us last Sunday night that
the defence of Australia must be assured. We have neither
attempted to remove the causes of war in the past, nor adequately
prepared ourselves to resist by force any possible aggression. The
reason for both situations has been a faulty financial system. Itis
all very well for Mr. Menzies to say that it is no use seeking who
was to blame now. The fact of the matter is, that the financial
dictatorship, which led up to this situation still continues. Until itis
dealt with we can have no confidence in statements by Mr.
Menzies that everything will be all right. We have heard far
too much of that line of empty talk.

Looking at the position here in Australia, we can confidently
say that we are making great headway. Even Mr. Spender has
been forced to rush into print again. He admits that he is being
told every day by different people that the Government should be
making more use of the national credit.

Every reader is urged to carry on the fight, a fight that today, is
being fought in every hamlet and city throughout the British
Empire. Get those thousands of demand forms to your Parliamen-
tary representatives as quickly as possible. Make sure that victory
for the British people will come quickly; a victory that will be lasting
and not darkened by the shadow of increased debt and crushing
taxation.

SHIRE COUNCIL DEMANDS
GOVERNMENT CONTROL
OF FINANCE

Credit Monopoly Condemned

The issue and control of finance in the present cri
the sole prerogative of the Federal Government, as
at the present time, said Cr. R. F. Miles at the me
of Frankston and Hastings Council on Friday night.

sis should be
itis in England
eting of the Shire

He moved that the council ask the Federal Government to take
over the finances of Australia immediately. The motion was
seconded by Cr. Keast.

Cr. Miles said he had only - extremity. Many had gone into the
cently received a striking exampkeast Frankston Post Office and aske
of the stupid position that Austraf they could buy the certificates by
there were stil
had made enquiries at a bank daninense sources of wealth in th
found that if he purchased Wabuntry that had not yet been tapped.
Savings Certificates to the value of Asked whether he would include i
Gov
tificate as a security for a loaernment be asked to control man-
power and labour, as well as financ~
Cr. Miles said that he did not believe |
the conscription of manpower. Nothin

uld make a man fight when he d . on their part, the trading banks

?édwshutq. He blelleyehd dﬂt]atk th.and the Financial
; ; €s unions only wished 10 KnO\must co-operate with the Com-
as they liked. This should be thgat all finance was being devoted monwealth pBank_ In the end, the
GOthe right channel and then they wouresponsibility must rest with the

wholeheartedly support a NationiCommonwealth Bank to enforce

lian people were placed in. Hieastalments, yet

£100, the bank would take the cdlis motion that the Federal

of a similar amount.

RIDICULOUS POSITION

This was an astounding a
ridiculous position. The banks a
parently could create as much cr

responsibility of the Federal
ernment only.

Hard-working people were puggovernment.
chasing War Savings Certificat vernmen
to help their country in the tim .
of extremity. Many had gone intoFrankston (Vic.)Standard.

WAR WITHOUT DEBT

By STANLEY F. ALLEN, F.C.A. (Aust.).

Mr. H. J. Kelliher, a Director of the Bank of New Zealand, ha s
stated (Sydney "Morning Herald," 10/6/'40): "To fig ht a war with
privately- created money is to fight two enemies, one outside our
country and one within. The second is the enemy of perpetual
national debt, which we have never defeated. If the British Empire
is to escape the burden of crushing interest paymen ts after the war
it must immediately replace its privately-created f inance by State
issues—State created money would be interest-free."

We have been called upon to make sacrifices in these critical
days, even to the sacrifice of human life; everything, in fact, short
of sacrificing that privately-controlled orthodox financial system,
which is one of our foremost enemies

To win this war, as well as to subsequently win that lasting
peace which all desire, itis necessary that the Commonwealth should
abandon those things which stand in the way of the people securing
the essentials of life, and which hamper the adequate and efficient
production of war materials—because we need our people to be well
equipped, while possessing physical and mental stamina to face up
to the task at hand.

The only question that has ttHOW IT CAN BE DONE
be determinedis: Does Australia  Portion of 504 states: "Because
possess thephysical resources to of this power, too, the Common-
meet the special demands? If ttwealth Bank . . . can lend to the
answer is in the affirmative, therGovernments and to others in a
"what is found to be physicallyvariety of ways, and it can even
possible must be made financialmake money available to Govern-
possible." ments and to others FREE OF

The first essential step in thisANYCHARGE."
regard is for the Commonwealtt In referring to this question,
to thoroughly organise the moneDr. E. R. Walker (Economic Ad-
tary and banking systems in thwisor to the Government of New
interest of the people and to exSouth Wales), writes in his paper
ercise its rightful control over on "Sound Finance™ "The mem-
banking and currency, as is probers of the Commission probably
vided by Section 51 of the Federedid not expect to be quoted as
Constitution. supporting interest-free  money";

The banks could be allowed tcbut he asks, "what are the ob-
act as paid administrators oijections to such a practice? A
policy instead of continuing asGovernment could finance all its
dictators, as they do today wheidefence by credit expansion, there-
they exercise (odeclineto exer- by becoming independent of tax-
cise) that power "to create mone payers, bondholders and other fin-
out of nothing,” and loan it toancial interests, but it would
Governments at interest. Thesooner or later be confronted with
Commonwealth could arrange foithe dilemma of recession or soar-
all financial credit necessary foring prices."
defence and other national ser But Dr. Walker sees the prob-
vices to be made available "intereslem of rising prices can be over-
free" through the Commonwealth come, for he says further, "In-
Bank. deed, if prices, costs and other
variables are effectively controlled,
credit expansion has no dangers,

WHAT CAN BE DONE | ) [
.__.__but the mechanisms, which, in the
The recent Royal Commissiorgpsence  of control,  imperil

on the banking system in Austrainqystrial stability, are not
lia has made some very valuablynderstood by the apostles of
COﬂtI’IbutIOI’]S In I’espect to WhaWSound finance_"
COUld, and what ShOU'd, be done The control of the money mech-
and they are as follows: — anism is just as vital as its is-
suance, therefore it should be
OBJECTIVE. made to function to serve Govern-
Clause 516: "The general obments, Industry and People with-
jective of an economic system foout the evils of inflation or defla-
Australia should be to achieve thition, and it can be done. _
best use of our productive re As the purpose of production
sources, both present and futuriS consumption, money must do
Since the monetary and bankinits job in order that no product
system is an integral part of thds destroyed, wasted or restricted
economic system, its objective wilwhile people are in want or more
be to assist with all the means ¢war supplies are needed.
its d'i|sposal in achieving theseasTRALIA'S GREAT
ends. OPPORTUNITY
RESPONSIBILITY. During the war of 1914-1918
Portion of 530 states: "Thethousands of millions of pounds in
Federal Government ultimately i<Great Britain and hundreds of
responsible for monetary policiesmillions here, were "created out
and the Government of the day iof nothing” and loaned to Gov-
the Executive of the Parliament."errgmegtskat lnéeretst by the Pri-
vate Banking System—a proce-
COMMONWEALTH BANK. dure described by Moreton
Portion of 519 states: "TheFrewin in theOverseas Magazine

Central Bank should be the Comas "the most wonderful tale of grand

monwealth Bank, organised mainlarceny in the world's history."
ly in the form in which it exists For the sake of this and fu-

at present, because its sole coiture generations let not our Gov-
cern is the general public interes ernments permit it again, but let
rthe Central Bank should be pubthem save the people from per-

licly owned and controlled.”

RELATIONSHIP TO
TRADING BANKS.

Portion of 538 states: “ . .

petual debt, needless taxation and
poverty.

THE "NEW TIMES"
IS OBTAINABLE

Institutions

AT
1 . . its policy, and on the trading ALL AUTHORISED
e original motion was carried. — banks and other institutions to
carry it out." NEWSAGENTS
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ORGANISING FOR WAR AND PEACE
What Stands in the Way?

By JAMES GUTHRIE, B.Sc.

( Based on a Broadcast Talk from 7HO, Hobart, and 7LA,
Launceston, on June 9.)

nternation-
in the affairs
ntry as being

It has become fashionable among a certain type of i
alist to look upon all men who interest themselves
of their own small community and in their own cou
narrow and parochial in their outlook.

These men, whose eyes are always on the ends of the earth, are
great admirers of large- scale organisations, and look with contempt
on the personal initiative of the ordinary man and woman, and
consider such things a nuisance to the colossal gra ndeur of their
world-wide schemes.

But when you consider the history of the British people, it is a
history of individuals and not of institutions or organisations or even
nations.

It was not an organisation, which invented the steam engine, or
the electric motor: it was just a few men working alone and in
private.

And the history of the British Empire is the history of courageous
men fighting alone without help, without encouragement, and often
against orders; and the record of our battles is a record of men
fighting without equipment, without food, and with nothing but
their own grit and a steel bayonet to pull them through.

It is stupid to deny that with the independence of the individua
better organisation and foresigh man and woman, and render De
mocratic Government impossible
necessary suffering in the pastit is not therefore, surprising thai
But it is equally stupid to believe it has been the small States, whic
that the craze for the super-orgarhave produced the most succes:

we could have saved Bt of un-

isation, the super-State and cerful democratic Governments, an
tralisation of governments any- the large States, which have ba

thing but a menaceo our freedom. ished nearly all traces of demo

And | would suggest to you cracy.

that more men have beel And every so-called leader wh

Stl‘angled with rod tape than havhas managed to obtain Comp|e
been shot by bullets.

restrictive disease called "Reito his people, and everywhere le

Tape" is associated with everput a trail of death and misery

large organisation, and its army Cpehind him.
officials; and this is due to one

or two men trying to do what COMMON SENSE
no man is capable of doing—

. ] control over large masses of pec
That peculiarly destructive ancple has been nothing but a curs

The tragic lessons of the las
namely, deciding for thousands owar proved that no man could
different men in different placescontrol one million men, or a ANOTHER CASE

ment, super-planning and supeiWhy again, should these civilian
leaders get to. garages be debarred from use for

Before Hitler came to powerr€pair work by Service vehicles
there was a democratic GovernWhen occasion arises? Their effi-
ment in Germany, but this Gov-Ciency is not in question, because
ernment could get no help and nit has now been ruled that Ser-
money for anything; every ob-vice vehicles damaged in France

stacle was put in its way. But@r€ to be shipped back to Eng-
.land for repair, reconditioning or

as soon as Hitler developed I h h q h |
strongly centralised GovernmentSalvage through trade channels.
And why is the potential manu-

and destroyed all individual free-f turi itv of th ds of
dom, money and help poured ir/acturnng capacity of thousands o

from all quarters. Never forgetteheusie en;otor\-/\tlrealllde S?gglfeeéns' W";ﬁ”
this fact, because you will come quipped, !
staffed, ignored by any co-

up against it again before long.

A CASE IN POINT

The following letter, written by
Mr. Thurtle, M.P., appeared in

ordinating authority?"

LET'S BE SANE

In these two letters you can see
. the trend of large-scale planning
Sr;em%awym'l"elegraph,England, N and its useless sabotage of man

. ) . and material. We in Australia
~"There was an old-establisheicannot afford to go in for this
firm in the Midlands area whichkind of business; it will bemany
had been for a considerable timmonths before we will have all the
supplying water-bottles and cook machinery and buildings we re-
ing stoves for the Army. About quire for the production of muni-
May last year the output was untions of war on a large scale. We
satisfactory, and a representativshall be forced to fall back oall
of the Ministry of Supply went the resources now available all
down to the firm to investigate over Australia.
the reason. He found that the These resources could be used
firm was in financial difficulties. without having to build up super-
It lacked the necessary workincorganisations. To ask the Gov-
capital. ernment to take over industries

"As it was essential that thewhen it has more on its hands
supplies should be forthcoming,than it can handle now is sheer
the Ministry of Supply went so madness. Let the Government tell
far as to write to a bank to askthe people of this country what
it to give additional credit. The they want, and those in industry
officer of the Ministry who wrote Will deliver the goods.
to the bank was Colonel Howell The various industries required
Jones. The bank declined to adfor war should be organised un-
vance further credit.” der those most competent to deal
This letter is important from With the job—namely, those in
wo viewpoints: First, it shows the industry. An advisory coun-
who the real Government is: andCil should be formed of the vari-

secondly, because it shows a pr¢9Us sections of that industry with
cess that has been going on fc& man in charge with the full exe-

some years now — namely theCUtive powers—this man not to
shutting down of small firms’ bybe nominated by the Government

withholding credits and extendingﬁUt b%/hthe. EtounciI: TtT]e” 'Whet
the credits to large monopolies'@V€ the right man in the rig

; place.
and chain stores. The Commonwealth Bank can

extend to the industry the neces-

(
r

C
Ly

f

what they must do on each parquarter of a million men; and pHere is an important letter insary credits to cover the costs,

ticular occasion.

DECENTRALISATION

NEEDED field of battle in control of small

Take the case of the BritiShgroupS of men. That is on|y

Parliament. This Parliament has
to decide questions of the Army

education, India, Dominions, and social life under the nam
colonies, roads, post and teleof |arge-scale planning.

graphs, foreign trade, home trad
insurance, fisheries, etc., etc.

tell you that, even if the greatesywhich were bein
brains in the world are in thaeign Government.
Parliament, time alone prevententhusiastic about
any reasonable consideration (gsked him if these
the interests of the people, anpetter than my house
that Parliament cannot look aftene was sitting in; and
the interests of the people, becaugnd said "No."

it has not got time to do so. "Well." | said, "the Govern-

The lesson to us in Australiament didn't build this house, no

them, and

is clear: that a great deal of worldid any Government official de-

and power must be taken awasign it; andany man could have

from the Federal Government aniz similar house built where he

placed in the hands, of the Statwanted it,
Governments; a great deal osarymoney.""Yes, of course,"
work must be taken from thehe said, "but we haven't got th
State Governments and placed imoney."” | said, "Precisely;

the hands of the Municipal GOV'because we haven't got the mon
ernments; and a great deal Ogr rather, because men are ke
power must be taken from allshort of money, they are forced
these Governments and placed isypmit to other people interferi
the hands of the private indivi-wijth them: designing workers

dual. . . flats, deciding where the flats ar
The plain fact is that all Gov- jn he located, etc., etc."

ernments have a great deal more
to do them they should have; ancFOLLY UNLIMITED
an equally plain fact is that they Do you see how all this plan
cannot do half what they are atning originates; how this army
tempting to do now. of Government officials grows an
The Centralisation of Financegrows; how the small man is de
has forced the centralisation o'stroyed until he has no initiative
Government: the financial institu-left? My withholding the neces:
tions cannot be bothered dealinisary money supplies, a nation
with small people and small firms.independent people can he reduc
They prefer to work through largeto servitude—as was done in th
Governments or large monopolietlast depression. They all becon
—it's much more profitable, andproletarians in a proletarian Stati
gives them much more power. where nobody owns anything, an
As soon as you increase thea Stalin or a Hitler owns the lot
size of an organisation, you im-That is where all this super
mediately reduce the power and organisation and super-govern-

if he paid the necestg 80 per cent, yet it struggles t
ancficial policy which, one imagines,

Uwards an
Ntserved the country well in time

modern military strategy, realisinGthe Times, London, of January plus, say, a 5 per cent, profit.
this, leaves important decisions itog. |t is by the secretary of theWhen the munitions are delivered
the hands of those actually on th Motor Trade War Executive: it to the Government, the credits

states: are cancelled and no debt remains.
"Here is an industry with an The country ends the work free

common sense; but it is exactljhyested capital of some £150 mil-of debt, and why should the country
S ) € this common sense, which is bein
and Navy, foreign affairs, finance,rapidly banished from our political

lion, comprising about 16,000 re-be in debt to anyone in Australia
tail concerns, providing petrolexcept the soldiers who have
storage capacity of 25 million gal-been injured in battle?

lons, manned with 40,000 delivery In this way we get

¢
three

. .I.rememb.er a Socialist plannepumps_ In normal times the in-important gains—we get the most
' visiting me in my home; he was
Well, these simple facts alonigiscussing some” workmen's flats
g built by a for-

dustry gives employment to be-.competent men in charge of jobs
tween 200,000 and 300,000 perto which they have been trained
sons, including mechanics, enall their lives; we get decentral-

He was vergineers, electricians, carriage buildised control; we keep down prices

ers and repairers, tinsmiths, weldand taxes; and we build up an

houses wergrs, turners and others. Thesorganised force which can func-
—the housfigures do not include the motortion just the same in war and in
he laughetmanufacturing industry. Already peace.

hard hit by the increased Horse All the Government has to do
power tax, by the disappearancis to make its demands for muni-
from the roads of a large propor-tions and expose those people who
tion of private cars, and the re-hold them back. The people of
stricted sale of petrol, its normalAustralia will do the rest.
turnover has been reduced by 7

"Will Australia Be
Pawned Again”

keep going under this handicap
‘We are further crippled by an of;

This outstanding, four-page
pamphlet is a startling
revelation of the methods
used in financing the last war,
and being imitated during the
present crisis.

Send for a supply and get
these facts to the people NOW!
6d per dozen; 1/- for 25; post
free, from:

UNITED ELECTORS OF
AUSTRALIA (Non-Party),
Fifth Floor, McEwan House,

Little Collins Street, Melbourne.

PROCRASTINATION
IS THE THIEF
OF TIME

Have you ordered that
EXTRA copy of the
"New Times" yet?

€can be inspired only by ignorance
land not by any ill-intention to-
industry which hag

‘of peace.

~

"Why, for instance, need the
Service Departments set up fur
ther redundant petrol supply de
pots of their own, often next door
to existing efficiently equipped
trade depots? A coupon systen|
for Service purposes would surely
be easy to arrange. Why is no
full use being made of the surplus
petrol storage capacity here avail
able, especially since a well-spacec
country-wide distributive network
of petrol supply points must be ¢

c
desirable feature in the event o.
air raids? No wonder that we
hear of tankers lying idle in ports
and estuaries awaiting discharge
until storage capacity is found.
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MONTAGU NORMAN Vickers arms and munitions were 1 =0 Se-EST ORS
not being used for the secret arm- REPORT

ing of Germany, he replied: "I

e . . . -, ) . cannot give you an assurance i .
his fiendish policy into operation British Broadcasting Corporation. gefinite terms, but | can tell you MOreé Action

nevertheless, and we know theMr. Robert Collett Norman, brother that nothing is done without the The hon. secretary has posted
result. to Montagu, was appointed vice-complete sanction and approvato one hundred business and
While people in all countries chairman of that corporation, scof our own Government.” professional men in Melbourne
were on the bread line, cattle werethat, since that date, Montagu Nor  |n the previous year there hacand suburbs the following:
being slaughtered, wheat burned Mman has had more power in hitheen a boom of speculation ir A copy of the four-page
milk poured down the sewers, fish, hands than any other ruler of EngGerman bonds, following the an-folder, "Debt and Taxation Re-
oranges and coffee thrown into theland since the time of Henry VIIl. houncement that the Bank of Engtard War Effort," a citizens'
sea. When these methods attracte Consider this power for ajand had pledged itself to aletter addressed to Federal
too much public attention, boards moment. financial scheme the object otMember, and a co-operation
were formed in England, which pun- (a) As Governor of the Bank cwhich was the stabilisation of theform to be returned to head-
ished people for producing more England he directly controlled thNazi regime. In 1934 and 193tquarters, together with a special
than a given quota, and in Americafinancial policy of the Unite Montagu Norman and Dr. Schachcovering letter. It is hoped
producers were subsidisedot to Kingdom, and  indirectly, that chad several private discussions tcthat this approach to responsible
produce. Unemployment figures the British Empire. gether on Germany's needs fopeople will bring satisfactory
moved steadily upward. Hunger (b) As a Privy Councillor, heforeign credits; in December, 1938results, warranting further
marches of many thousands of unwas enabled to exert an enormoDr. Schacht was the guest ocjrcularisation on a large scale.
employed workers took place. Busi-influence over the national aMontagu Norman in England, and
ness dwindled; industry and agri-international  politcs of thein January, 1939, Governor Nor-U.E.A. Lectures

(Continued from page 1.)

culture went into a steady decline. Government. man had an interview with Dr. These lectures have been so
Malnutrition and ill health among  (c) As a member of th&imes Schacht in Berlin. well attended that it has been
the children of the poorer classesindependence Committee, he cou!d found necessary to engage a

were noted and condemned byinfluence through that paper all thR%D’U'i';S . f March 16 larger room at the Alliance
medical authorities. The nation wasreading and ruling classes of Er_, O the evening of Marc »Francais, on the 6th floor, Mc-
in the hands of the banker-money:land. at the very moment thnh Nazie\an House, above our own
lenders and the whole debt structure (d) Through  his  brother, th”ogpf/l were oc,&up%/mg NO Mg 5oms. This room will seat
of society was driving the peoples vice-chairman of the B.B.C., he hg@N9 Voravia, vontagu Normanz,,.qyimately eighty people,
of Britain and the rest of Europe direct contact with all classes V\r/]as maEI;er\:g hI'S first broadlﬁastbfronand is exceptionally  well
into needless poverty. Englishmen and could conditicLO?NBihé 'B;nvlzas"a%\}i?ses? ?huetappointed. The speaker last
REPERCUSSIONS their minds accordingly. Tuesday was Mr. A. J.

In other words, the Treasury.Govemmem' As he left the lC’”'Id'O‘CaIIaghan. Bring your friends
along next Tuesday.

In June 1931, this insane policycould not finance any policy with: INd. he was mobbed by Socia
began to adversely affect the bank oyt his approval; the Governmen Credit demonstrators who shoute
ing system itself. The German could not make any appointmentfat him, .SOCIal Credit is ?Omlng! U.E.A. Banks
Government closed all banks ingf which he disapproved; and20WN With the Bankers' Com- aye yOU a "bank." If you
Germany; there were bank failuresnothing that he did not sanctiorP!n€!" He was utterly unnerved zgree ~ that our work MUST
also in” Austria, Roumania and could appear in th@imesnews- 2Y this display of hostility, and cHNT|NUE, and if you are not
Latvia because currencies were tie(paper, or be put over the air had to be helped into his car iy subscribing your
to gold and 60 per cent, of the He now seemed to have felt thiLea}erts, indicting his financial mwidow's mite " send for a bank
world's gold reserves were locke(the time was ripe to establish him-seg?rll'gi']’ m%recrobﬁdngasd'hsg'%urtg\;jeand drop your odd pennies into
up in bank vaults in the U.S.A. ancsocially as a member of the Britis| 9 it. The result will surprise

France and could not be Useiaristocracy. On January 21, 1933, 2" you. Only a drop in the ocean?

either as currency or as a basis (g3 years of age, he married Priscille The pact between Hitler ancos’ put drops make oceans!
it. There followed a tremendousgranddaughter of the seventh Ea>t@lin, the invasion of Poland, anu’ > P

run on the gold reserves of theos Abinadon a capable the consequent declaration of waWaste Paper

Bank of England. It lost £30 administrat?ve, ‘organising t)l?pe odgainst Germany by England ani Callers at Headquarters are
millions in July, £50 millions in woman who takes a leading part if./ance must have been knock-orequested to continue bringing
August, and the September depyplic affairs. Exactly the right lOWS to many of Professor Skin-it in. The sale of clean news-
mand promised to exceed £10(ind of person to supervise thn€l'S hopes, but, no doubt, he corpapers is considerably assisting
millions. Frantic efforts were madesocia| and p0||t|ca| Connection580|es hlmself with the faCt thatour funds.

by Governor Norman to meet thénecessary for the Governor of ththe war is being fought with debt-c tributi knowledaed
situation. He arranged for £50Bank of England. Whether thicahd-interest-bearing Bank cur- qurl u_l(%ns aAc Cop[/e ge ted
millions of foreign credits and in- marriage restored his self-confi'€NSY; plus taxation, both of th.en]c e%l_s I?reP Oe I?/Ir’lb poste
creased the fiducial‘y issue in Engdence or whether the Coining int excellent means Of keeplng nationtrom 1alto F) elbourne,
land by £15 millions. power in Germany of Adolf Hitler POOr and subservient. The Goverr£1 gratefully received.

Norman and the Government, oi(by the grace of Millionaire Thysserment has SOt y%t had the sense to
September 18 found themselvehead of the all-powerful GermarPut an end to forroxvmg money, -
unable to raise further credits irSteel Trust) had anything to d?o" O a(rang? dorbt edls.sue an A Great_ _VISIOn for
the United States. The Bank owith it, the fact remains that ther«?ance”aé'-on Ok ept anh interest the BrltISh Race
England held out to its lastwas no humility in the speech h(ree_ credits, | eeg!n% the natlon?. )
sovereign; then, with all its preciou:delivered in October, at theposmonb Slf l\(/ent. y means bo (Continued from page 3.)
yellow metal gone, the golddinner given by the Lord Mayorphmpder Oﬁ - eﬁplngllelnbtne;s, l(’jt . . :
standard was officially suspendecof London at the Mansion House!n€ day when they will be forced Communism. This may not be in

Britain "came off gold” on Septem-We shall have many disagreement<t,o do so must come. E)he mil(ijta}ry sens?j. Comm(ljjnismthhas
ber 21, and trgjen i(n s)wift succeskhe concluded, "I doubt not, both at coengtry ”thn dggtrg;grdouﬂ wiIIT pIoItS
sion came India (21), Denmarkhome and abroad, but | consol H ’ :

(22). Norway and Sweden  (27) myself with this, that the dogs bark > €NSIONS For Bank and weaken us unless we remove
Finland (October 12), Southbut the caravan passes on'." Chiefs ehsoma.dmjulst;cesa.w Ic proc\lnfe
Africa (13), Austria (November cynical hearer might have interjectea such an 1deal breeding ground_for

18), and Japan (December 13 "whither?" but the bankers and city , , many subversive movements. This
What a landslide, and what a termagnates dining at the Mansio? The Daily Mail (overseas brings me back to my first point
rible blow to gold-worshipper Nor- House were not inclined, to beed"'t'on) recently reported: — in this article. This country has the
man! But it was only a beginningcynical. Every day, in every way,, ' The Bank of England hasopportunity of  providing a
—it went on all through 1932 ancthings were getting better and betteformed a Pensions Fund for itstremendous foundation from which to
1933. (for them). Hitler would soon be Six Whole-time directors, andwork for the preservation of the
After all his years of toil, putting down Bolshevism in largely for the purpose has raise:British race and British culture. |
Norman saw his house of gol(Russia, as he had just done ithe sum for payments to director:therefore appeal to all readers to
collapse throughout the world an Germany—they might be able tcffom £30,000 to a maximum ofhelp mobilise public opinion by the
crumble like a house of cards. /get compensation for their lost Rus£60,000. . 'demand form published elsewhere
feeling of indescribable relief persian investments; they might ever ~ThiS surprise announcemenin this paper. The people must
vaded the entire country; it seemeget their precious gold standar(vas made by Mr. Montagu Nor-give members of Parliament their
as if an intolerable burden had beeback. The dogs would bark, oiman, the governor, at a meetiniorders. 1 am perfectly confident
removed from the shoulders of thcourse (what do you expect dogs tof the Bank of England Court. that there is a rapidly increasing
people, and instead of a rush settirdo?), but the caravan would pas N0 age limit for pensions wasarmy of thinking people who realise
in to get gold, there was msh to on. mentioned. . . that they have a responsibility to
change gold into the national paptHELPING HITLER "The six whole-time directors oftheir country and to the Empire.
currency. Between 1934 and 1937 Montagthe Bank are the governor, MrWe must demand a victory for the
When Norman appeared beforiNorman made several attempts tNorman, who is 68; the deputy-people, not for financial interests.
the annual dinner of the bankers iin over the Prime Minister. Mr. dovernor, Mr. Basil G. Catterns,We must demand that maximum
London in October 21, 1932, hisgaldwin, to his pro-Hitler and anti- W10 iS 53; Mr. C. F. Cobbold, 35;war effort be made by the issue of
tail appeared to be well and trulyRussian’ policy. Baldwin stubborniyMr: E. Holland-Martin, 40; Sir adequatecredit without further
down. Said he: "The difficulties resisted, not because he liked tI,Otto Niemeyer, 56; and Mr. D. debt resultant taxation or inflation.

are so vast, the forces so unlimitetRyssian form of Government, buC: M- Bernard, 62." V¥he||r1 that is dor.‘ﬁ the deathéknell
so novel, and precedents so lackirhecause he considered Hitler a fau of all tyrannies will soon sound.
that | approach the whole subjecmore formidable enemy of Englan

not only in ignorance, but inthan Stalin. Several Cabing Itis with the greatestregret

humility. It is too great for me. | Ministers, however, including Mr,| that we record the passing of

will admit that, for the moment, the Chamberlain, were converted t{ Mrs. K. C. Edwards, of C. FORD

way for me is not clear.” He waspontagu Norman's ideas. Il Elsternwick. Many of our
to see, or imagine that he saw, 1934, a select group of city readers who had the pleasure

way out of his difficulties before financiers  gathered in  thd of her acquaintance will, like The Caterer
long, and with his tail well and truly Governor's room at the Bank d the management of this
up in the air, make a very differen'England. He advised them to in paper, feel a deep sense of IS AX
speech. clude Hitler in their plans for| personal loss. The loss to the
POWER AND PRIDE financing Europe and they agree Movement is very great, as .
to do so without opposition. Mrs. Edw ards was tireless in 204 ngh St., Prahran

By the end of 1932 the Normar ; -
network had extended itself to the ChWa*;ﬁganng \ﬂec[(beerg Lkgwﬁgge her endeavours for the cause. Telephone: Win. 6066.
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PRESS CUTTINGS MelbourneAge,June 12: that way ourselves recently.)
. "OIL BORING PROGRESS * * *
(Continued from page 1.) IN GIPPSLAND. The Mines \iaioumeArgus,June 15:

Department reports that drill- ™5, S
gho doubt have demanded thaing operations on the scout London, Friday.

have seen convoys of lorrie h .
something be done about theyqing"plant located at Kalimne' Urther open Soviet moves to

leaving. thousands of suffering children\yest Gippsland, have beeUPSet Germany and thus prolong

(Pat, the gardener, was dig- > s .
ging a large hole. The squireWasting their little lives away ne|q up through the boring rO(theO Wgr TO PI(?)ODUCE CONg"
asked where he intended puttin¢in our city slums, our humpy breaking— TION FAVOURABLE T

i " vy Stowns,  and our unemployed ) ) COMMUNISM (my emphasis)
g(l)loah(ejigI;thithser;urqgieafgr Iit”-- camps from one end of Australis(This might be taken asare expected in diplomatic
was the answer. Anyway, theto the other. The report state:a good sign, indicating thecircles.
gold was taken to another holethat the  British  Orphans'proximity of a payable flow, (Nobody would suggest that
and "safety," in the U.S.A. Adoption Society has nowwhen one remembers that durthis paper is the only source
THEN they started evacuating 'ecéived 99 offers to adopting the past few years, on al-of information available to dip-
the people. u. g~ orphans of Allied stock. Thatmost every occasion that a flowjomatic circles, but certainly the

is a start, anyway; Australia—was promising, something weni"cranks" writing in the New

! g
Democragy.) X % under a sane monetary systerwrong. | am not criticising Times of late have expected
—could provide for millions the engineers on the job, but and forecast such a position, in
MelbourneSun,June 10: more. As a nation, let us de-do suspect certain individualsno uncertain manner.)
"Bombay, Sunday. - - Mr. monstrate our "Christian andwho do the ‘“engineering" * * *
Gandhi, replying to a humanitarian sympathy" bybehind the scenes. These boring )
correspondent who reported thaproving that CHARITY—if any ~ reports are becoming moreMelbourneAge,June 12:
some people in Indian cities BEGINS AT HOME.) boring every day; but have a —Total applications for
were panicky as a result of war * * * heart; public opinion is rising the loan (£20,000,000), which
rumours, said there was no to a gusher. In little Alberta, had b"een oversubscribed, were

cause for panic. —'Carry on asMelboume Sun. June 10 (quot- \where the people have had 31,500 ,
usual. Do not withdraw de-iNg extracts from a letteigay" forty new companies com (This works out at approxi-
posits or hasten to turn papeWrtten to employees of hispanced drilling operations inmately 11635 per applicant, but
into cash.'— family's — enterprises by  Fritzihe Tyrner valley field in 1937.) 'emember  that “anonymous
(Understanding that Gandh Thyssen, the steel magnatsx * * = ~amounts" of £500,000, £250,000,
has a vast following, and asWho financed Hitler): "During Herald June 17: £200,000, and £100,000 were
suming that he knows abouYears as a State CounselloMgbournetieraic, June .7 among the contributions re-

what percentage in the poun! realised finally and fearfully, "WANTED: OLD PO.TSf ceived on one day, June 4.

the people would receive iiwhat a serious mistake | madAND PANS. A campaign for * * o x

they all demanded cash, not yin 1932 when, with von Papen@ collection of old pots and :
: von Shroeder, Kirkdorf, Krupp, vonPans and scraps of non-ferrousMelbourneHerald, June 6:

mgntgie(\)r?k;\,hv%u%ow%eh?c?op%]ué(\BOh|en and Halbach, | subsidise/metals would be launched soon "Russia has proved an econo-
' the Nazis and guaranteeithe Minister for Supply and mic disappointment to Ger-
to suggest that the banks ailll's | ¢ Devel Si Frederick man The Allies virtuall
i i Hitler's good behaviour  for Development (Sir reaeric y. ually
using Mr. Gandhi? There wa! AVIO " Stewart) announced today— have world control of nickel
a time when the bank-controlletn® purpose  of bringing  him £a oday i hell ; d ’
ldn't even accord hirto power." ~ (Around the district where | jute, shellac, coir, ground nuts,
phreslsl W(?,l'\J/I r " (Our leaders, as the spokelive there is scarcely anythingrubber, tin, diamonds, palm oil,
the title . r )* « men for the pebple must insi<in use that isn't old—old cars.sisel, kapok, tea and many tan-
—and in this the people willbroken-down trucks, leakingning materials.” _
MelbourneSun,June 10: back them up—that the finanPOts and broken-handled pans (Why, then, were practically
"Sydney, Sunday. - The cial system be so adjusted ¢/f We give these up we'll all of these commodities so
Bishop of Goulburn” (the Right to ensure the MAXIMUM warhave to live on raw foods. Wehighly priced in peacetime in
Rev. E. H. Burgmann) appealedeffort by the MAXIMUM uti- are about twelve miles fromrelation to purchasing power,
tonight for national and in- [isation  of our man power Melbourne, have no gas, ncand therefore to a degree in-
dividual support for the proposal machine power and resources €léctric light -and no roads.accessible to British peoples?
to bring children from war Qpviously, the power of ex.Still, we read theNew Times Why were we not able to USE
areas to Australia. 'This is apanded finance brought int@nd we know the reason whythem? The answer may be sup-
golden opportunity for Austra- peing the might of modern GeiSO pleaseSir Frederick, don't plied in one word—monopoly—
lia to put into practical effect many. If force alone will sterrtake our "old" things away of which the greatest is credit-
its Christian and humanitarianthe tide of German conquecPecause we've been growincontrol, controlling all others.)
sympathy for the dispossessetthen that same power must be
and suffering; peoples of Bel-ysed, not by private financiers,

gium, Holland and Norway,' put by social control of credit DECLARATION OF POLICY

he said. 'The Governor-Generain pring about an Allied and
and Lady Gowrie have given ademocratic victory.)
*

splendid lead by agreeing to * * n H 1|
tapke two of the)ée gunfortu%ate Un|ted E|eCtOI‘S Of AUStralla
children.' " MelbourneSu_n,June 12:

(I congratulate the two chil- "By passing payment of (VICTORIAN DIVISION, NON-PARTY.)

; in £1662, the managers of the

Should be able io afford (o seeNew General - Cemetery aRESOLUTION:

they get the best this country "@WKNer yesierday liquidaated That this body of loyal ; ; ; ;
is gblge to provide for them. Bu%/the loan of £15,000 which they cijtizens whose objective is themg C%%Srgﬁgilﬁgau%rayoe ((jelr?gfn[n\(l)lgse
what about OUR OWN Obtained from the State Gov-"ppolition of Poverty" inierest-bearing loans, which
dispossessed and  suffering@fnment thirty years ago. Al- perewith declares it's policy iNcan only result in crippling taxa-
kiddies, either orphans or thosetogether £30,000 was repaid tcrelation to the national crisis asgon and we point out that the
whose parents are unable tcthe Govemment, including prin- follows. Royal Commission on Banking

i ipal and interest." i
provide for them because ofCc!P2 (@) That insofar as the ant
lack of MONEY? Every , (Note that an amount equalpyitish forces are undemocratlcg%?nmon(xglgrtehd B;ﬁ(t C';hﬁ
humanitarian in this country (0 the principal has been re-yq believe that— ide th fi
. . : uired to pay the interest . . —provide the necessary finance
will  sympathise with the 9 ¢ notwithstanding the shortcomingree of interest.
unfortunate sufferers from the charges, at a rate of approxi-of the democracies—the Britis:: .
war zones. Had the pressmately £10 per week. As the cayse is righteous. _(9) We consider that every
played its part before the war,PO€t has 't,->,, Oh, Death, where () We believe that all citi-Cltizén owes a solemn duty, in
these same humanitarians would$ thy sting?") zens should and will do theithe interest of liberty and jus-
utmost to  defend theiflce, 10 preserve out E[)a”'ahmelg'
democratic institutions on  (tary institutions, and to upho
T \?cL)JuR gasj\tc))llz)lt?a?rryour copy of the "NEW TIMES" from yamuthorise voluntary basis—in  support éthe rights of the individual as
newsagent.  Should “your agent not have suppliease "ask him this, we point out the reputatior®f Paramount importance.
communicate direct with New Times Ltd., Box 1226PG., MelbourneCl. of the voluntary efforts of
Tel.: MU 2834. Australian troops in  the lastSOUTH AUSTRALIAN
If you wish to have your cop_Y_posted direct fromstioffice, pleas war.
fc?ﬂ%lﬁtgrit%%sfoi?& below and mail it, accompaniedrémittance pagble (©) We do not consi(_jer t_ha, NOTES
’ converting the democracies into )
"Bolshevik” or totalitarian From Electoral Campaign Head-
SUBSCRIPTION FORM. States tends to create efficienc quarters, 17 Waymouth Street
—we believe the experts in th Adelaide

To New Times Ltd.,

Box 1226. G.P.O.. Melbourne, C.1. various industries should n¢  The social evening planned

be hampered by inexpert Gofor June 29 has been postponed.

Please forward me the "New TiMes” fOl. ., ernment officials. It was thought that that date
Months, beginning  with  issue  dated ..cce.oeeeereeeereenn. 193----- (d) We consider it is thowould come too soon after the
Cheque Government's  duty to staigeneral meeting on Friday, the

postal note ~for the sum of. ... their requirements to the variou21st inst. For the benefit of

money  order industries, and to see that evethose who may not have been
obstacle, such as financial worrie:notified, invitation to this gene-

NAIME ..o s should be removed to permiral meeting on the 21st—at 8

industry to deliver the requirecp.m.—is cordially extended to

Full Postal Address goods or services. ~all past as well as present

""""""""""" () As the Government imembers. It is to be a "gather-
the only body responsible fcing of the clans,” a rally of our
the financial requirements (forces, in order that we may
the community, we believe thétake stock of our strength be-

- ) DAIE ..o - it must be held responsible fofore launching what we hope
Please fill in name and address in block capitals. permitting t_he lack of finance tcwill be a vigorous campaign.
The subscription rate to the "New Times" is 15/ 1® months; 7/6 for 6 | interfere with our war effort. "Unity in Action" is to be our

months; 3/9 for 3 months.  Post-free. () Regarding finance  wewatchword. We need vyour

consider the Government is dchelp.
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FINANCING THE WAR AND THE ENSUING
PEACE

(Continued from page 1.)

June 21, 1940

could give rise has been removedGovernment is under 50 per cent,
since in the first place prices are tothe remaining 50 per cent, being
be regulated as described, and in th¢"loans," and it is clear to any dis-
second place rationing will secure anpassionate observer that as things

quitable distribution of any product are at present there is, in spite of

the British taxpayer has be¢ €Sulting from lower taxation) ng which there is a scarcity.
paying approximately £200 millio & !arger market for his goods. If e |y “these circumstancesif there
attempts, however, to profiteer

without reducing it. over

price he will at once be penalis

the war a large excess of consumers'
goods over the consumers' income

goods available no for all to see that, apart from a

ini i R¥ere an excess of purchasin i i
in interest charges upon it everyyeCharging more than the agre&gwer p g available to purchase them It is

Had this part of the War Det ;
been recognisedy the Govern-?%(at%%vmgwhich is
ment for what it was—communa amoved. This  will
property, it could have been liQugestroy all danger of
dated at once and the taxpay ica i i . -
could have been saved £200 mter:/reorl;/gﬂealgso?/vlsngtr[[%(eesb\rlég%rr?tatsi’rgg()dsover consumershcome.lt is
lion a year in taxation, with corinflation is causing much,
sequent increase in post-war Prthardship and may be a gra
perity. danger as the war goes on if tR@ficient to translate thiexcessof

It should be stated here th measures described above are '88|I|sumers' goods over
there is no intention in this articlresorted to.
to enter upon a discussion of ¢
tailed technique for financing trperiod of the war onlyto reduce goods;
war but only to describe thosconsumption of any article, thigxcess.
broad lines of action defined tshould be done by rationing, and
Major Douglas. The detailed tecnot by price raising or taxatio
nique is a matter for the expeThat is obviously the most equitabg m

otherwis

at in peacetime, under

of taxation. This

’ rm would result to anyone. In few articles,
to pay himself the 5y case, it is abundantly evidentwhich has been deliberately re-
. presentstricted, there is in factory and
effectivelynonetary arrangements, there is arshop a “surplus” of goods over
inflatiok normous  excess of consumers'effectivedemand, inspiring a great

) ) power into anexcessof consumers'
(2) Should it be desirefor the purchasing powerover consumers’

the production of

waste of energy in the artificial

ubtful whether the increase ir_1 non- competition to sell, and behind this
onsumers' goods (e.g.. munitions)a vast potential output in idle pro-
oduced even in a modern war isfessional and skilled labour and

plant, waiting for employment only

purchasing upon that increaseeffectivede-

mand which the proposals for in-
creasing purchasing power de-

certainly not into a large scribed above would bring.

Furthermore, it is proposed by

Major Douglas's proposals, how- Major Douglas that all taxpayers
ver, make provision for a limited should receive in turn for the money

taxation taken from them, tax bonds bearing

when the public has forced trarrangement for all concerned, Bwever, is not to exceed a certaininterest at 2% per cent, during the

Government to change itsolicy one to which the Government
in the right direction. already partially committed.

Proportion of the total sums re- warand 3% per cent afterwards.
uired by the Government—i.e. 10

If it is objected that consumers

Recognition that the vast cred The only possible "objectionper cent, of the total sums required.being in possession of the increased

which (without publicity) are bewhich could be made to thesgnis
ing created by the banks to fiproposals
ance this war are communal prienormous production during thgixation is
perty leads us to the first propoS\ar of non-consumers'

being an

practicable

C : approximate . >
is that owing to agomputation of what amount of pProposals will effect may, by their
without purchase's, cause a shortage of cer-

goods, sughusing a deficiency of public in- tain materials required for the war

purchasing power which these

which Major Douglas has put fCag munitions, the public will poscome in relation to consumers'the answer is that articles re-

ward for transferring their ownesegs a surplus of purchasingods available.

ship to the public. This is thipower in excess of the consumersin this respect it is worth noting

quired for war purposes can either
be withdrawn from the market or

all-'wages and direct costs inCurlgqoqs available. The answer ithat present taxation in relation to therationed, but it is not necessary to

by producing organisations
carrying out Government war c
ders should be met out of ba
credits issued for the purpose
The producing organisations whe
delivering the materials ordered o
the Supply Ministries should mak
no charge (so that no debt is &
cumulated against the taxpayer in
their respect), but the credits cre-
ated at practically no cost by the
banks (communal credits) should
be cancelled against a percentage
of the prices attached to thes™  tjme and time again the "New Times" have warned the
materials, but not charged forpepple of this country about the ruthless intensification of a plan
This percentage would be adpy International Finance for World Domination. Tragedy has
justed so as to allow the producefollowed tragedy with the result that Australia is one of the few
a fair profit (or salary) and theBritish countries in which the light of democratic Government still
banks a reasonable fee to covefaintly shines.

the very small bookkeeping costs ) ) ) . . .
involved in creating the credits This nation now stands face, to face with a situation, which we

This proposal alone, had it bee cannot avoid—if we are to even have a reasonable chance of sur-
carried out in the last war. woulcViving. A tremendous national effort is wanted, an effort, which
have reduced the Nationl’all DepWill clearly in_dicate to our Me_mbers qf Par_liament that we are going
by £6000 million. to sweep aside any suggestion of financial treachery in this war.
When this proposal has beer-The rest of the British Empire is looking to us.
adopted, with consequent elimina Tens of thousands of our race are dying in Europe today.
tion of’ debt and removal of NO doubt, many thousands of Australian youths will make the
supreme sacrifice. They are fighting on the military front, but

liability to the taxpayer to pay
WHAT ABOUT THE HOME FRONT?

that any danger to which this total sums required by the

GREAT NATIONAL EFFORT
WANTED!

Strike a Blow for Victory—Now!

interest charges, the public is left
in possession of a larger income
than it would otherwise have.
Fears will be expressed that this
will cause a rise in prices—infla-
tion—and pressure upon certain
consumers' goods, of which, ow-
ing to the war, there may be a

WILL YOU DO YOUR BIT?
scarcity, giving rise, from compe-

tition to purchase, to a danger o Below you will read a demand form, which you can sign and
unequal distribution. Major Doug_send to your Member of Parliament—NOW. Get your friend to
las, however, has put forward tw(sign_it. Mobilise public opinion in a tangible form. Wri_te in and
specific proposals, which complete obt_aln a quantity of these forms and get out or_1_the job. Aus-
ly eliminate these possible dan tralian electors must demand a REAL victory for the British people.

gers. These are: — Two Millions of These Demands Must Be Sent

(1) That consumers' goods
shall at once be reduced by th. to Canberra
M.H.R.

amount of indirect taxation al- Mr. ...,
ready upon them, subject to sucl .

prices bearing an agreed ratio t(P€ar Sir, —

the retailers' costs. The | desire to inform you, as my Parliamentary represe
retailer is therefore assured of ithat | am determined that the war shall be won for
fair mar-gin of profit as agreed people, British culture and the Parliamentary system

by the Government, and is alscEvery increase in debt and taxation is a victory fo
assured as a result of theprevents us from putting forward our maximum effort
increase in purchasing power blow against the morale of our people. |, therefore
the nation's war effort be financed without further
or inflation.

Their Sacrifices Must Not Be in Vain

ntative,
the British
of democracy.
r the enemy,
,and is a

, demand that
debt, taxation,

It is preposterous to suggest that our unlimited res ources and

Read in manpower cannot be mobilised without pawning the na tion to pri-
Coamfart ‘;‘;:“ vate finance, and | will be forced to vote and work for your dis-
::L':;‘: RS missal at the earliest opportunity unless you take immediate action

to prevent the further betrayal of the nation.

Yours faithfully,

Send your order for some of these demand forms now. Write
to The United Electors of Australia, 5th Floor, McEwan House,
Little Collins St., Melbourne, C.I. Price, 1/6 per hundred, post free.

STATE SAYINGS BANK BUILDINGS
157159 ELIZABETH 5T., MELEOURNE
TILEPHONE: MUSaT

tax the public to pay for them.
Finally Major Douglas proposes,
"No National Bonds of any de-
scription will be issued to, or per-
mitted to be held by any Bank,
Insurance Company, or Discount
Company." This will decentralise
financial power in favour of the
citizens of the country and deprive
the great financial interests of the
power, which they at present
exercise anti-socially over the
national life, through a scandalous
manipulation of the publicsredit.
To sum up, these proposals will
bring into useful employment every
resource of the nation that is required
for the prosecution of the war
eliminating at the same time an
enormous amount of the wasteful
effort going on at present; (2) immensely
increase the incentive of the
individual to co-operate in all forms
of useful and essential enterprise: (3)
remove the power of those anti-
social vested interests which at
present are interfering with and
restricting: the initiative and
enterprise of the individual, the small
businessman and the producer: (4)
by fostering the initiative of the
individual, multiply improvements in
process, and raise the efficiency of
all effort to much higher levels; and
(5) (by no means least important)

regenerate the morale of the
nation.
It will win the war for the

individual and prevent the financial
collapse which otherwise seems cer-
tain to come.

Eric Butler Visits
Ballarat

Eric Butler and Ron Jones
visited Ballarat last weekend
for the purpose of making pre-
liminary arrangements for
future activities. Several valu-
able contacts were made, and
several prominent citizens in-
terviewed. The results were
very encouraging. All suppor-
ters in this centre are urged to
get in contact with U.E.A,
headquarters immediately.

WANTED

New TIMES supporter, young,
smart, experienced milking ma-
chine fitter seeks such or similar
employment: good man. What
offers? Write "Co-operation,” c/o
theNewTimes.

Printed by H. E. Kuntzen, 143-151 a'Becketl

Street, Melbourne, for N«w Times Limited
McEwan House Melbourne



