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Professor Hancock Finds Wrong Nigger
In the Woodpile THE STORY OF DR. SCHACHT

Recently, through the medium of Press and Radio, mu ch . . .
publicity has been given to a letter written by Pro f. W. K. DepUty Of Internanonal F|nance In

Hancock, Professor of History at Birmingham Univers ity. Perusal

of this epistle must give cause for those who hold that the Germany
art of letter writing passed out with the Victorian age to
revise their opinions. INTRODUCTION. present war is to force such cen-

Whether shrewdly discoursing on the war situation in Great ~ There are other methods besid”fahse.d Con”0|h_0'p] the one group
Britain, political personages and happenings, or social problems, the money mechanism for keep‘gaﬂf‘t{ﬁgﬁ ittOWV\illll(IElOtltblg oSS o
the writer throughout this lengthy letter holds the attention ing people in order, and it is no BN onditions. less. than Complete
of readers from first to last. Appreciation, however, does not accident that now, when the re-On CORTIIOUS €58 Tan COmBb et
necessarily imply acceptance of the views expressed, and Sults of its falsities have grown FUFAly ’ g

> . . A > _ layed victory—or treachery. In
notwithstanding the prestige of the writer, it must, with due SO_larde that they cannot be

. i less stubborn countries the money
humility, be contended, that facts do not bear out some of missed by the most short-sighted e chanism has been used as one

his conclusions. of the means of actually shaping
ifts successor, and procuring place
or it.

It was so in Germany. Once
machine-gun control had been
established, then the role of the
money mechanism changed—it
became contributory to direct con-
trol through the State, and as
power no longer depended on
complete faith in its advertised
rules, some advantage could be
taken of less orthodox -techniques.
Such a manipulation of the
machinery of money clearly re-
quired a very clever interme-
diary working directly for the
controlling group.

One such is his selection of "Thethat "the world is governed by very
Business Man" as the villain of adifferent persons than is imagined.:
century or so of British history. by those not behind the scenes.
At first sight this seemed to be aThe Rt. Hon. W. E. Gladstone, foul
somewhat laboured attempt at :times Prime Minister of England,
joke, but further perusal shows thawas more explicit. He said: "From
the Professor is quite serious. the time | took office as Chancellor

He writes: "Chamberlain's resig©Of the Exchequer | began to lear
nation is symbolic, and is a morithat in the face of the Bank ancg
important landmark than the Rethe City, the State had an esser
form Act of 1832. It marks the tially false position aso finance .
passing of an age—the age of tt- .- The hinge of the whole
Business Man, 1832-1940." Does Situation was this: the Governmen
not seem that he is investing thitself was not to bef 6]}_ substanéiv
downfall of this mediocre politician POWer in matters of finance, but i ' .
with an incorrect signficance wherwas to_leave the Money Powe e oSy S oeud SoP_ EARLY DAYS.
he appraises it as of greater impoSupreme and unquestioned. In thby control by maychine-gun It As a thesis for his doctor's de-
tance than such an epoch-markirconditions of that situation, | was;s’,"hatural siiccession " gree Hjalmar Schacht studied "the
event as the passing of the Reforreluctant to acquiesce, and I bega-: ' Theoretical Content of English
Act? It will be remembered thatto fight against it. . .. | was ;]I'hea_smalrll_ group |O]c p%rsr?nSMercantilism."
in_somewhat similar circumstancestenaciously opposed by the Goveri¥0 |e',2?0t éflses%nga%;aégr tthgre He first became a publicity
during the previous world war,hor and the Deputy-Governor 01exisptenc>é—do not care a row oofficer for German export indus-
Asquith was forced to resign_ Thathe Bank_, and | had the Clty for arpins how it is maintained pro_tries. In 1903 he was engaged
instance ma'llrked, not "the passinante_lgor”s'to\ OnM alnﬂ?stde\éery OCyided it is maintained, and asby the Dresdner Bank as head
O oot 1S e S0 i 8 Muse bt Commnone nstrument leses eficency 5 Separitent of Seqnomc
gineered downfall of a politician, NON‘they are prepared to use other: : | by 190
and there appears to be no rein February 1931, these condition: 5re obvious, even less accep1C°me an assistant director of the

reason for believing that ChamberStill prevailed at that time. able to the human "material »Bank. After the outbreak of the
lain's resignation marks anything (Continued on page 8.) One of the main reasons for the War in 1914 he was appointed
more hopeful—rather the reverse. fljr;apn;rltarlweﬁgvcl)sfo{hetoGg?n algaglg?]%
By D. J. AMOS, F.A.lLS. i i i iti
WRONG LABEL e v RIRS MR RIS, | gl fice i pelum, & positon,
A erlter is, of_cgursfeﬁ_at libertyDepates on Loan Bill (No. 27 of 1940). Author' s remarks the Dresdner Bank.
to select a period of history an in parentheses. According to the official report
label it as he chooses. The pert on his actions, he placed orders
Egi'ngs%ml:\?gﬁ'sdi&gqgge:d ?:terT! in the interest of the Dresdner
" . 9¢, W Bank for the remittance of Bel-
The Business Man's Century," has gian notes. "In so doing he in-
also been called "The Machin€ genator Collings "Australia is credit and how much had beefringed the obligations imposed
Age,” or "The Age of Invention and now incurring an expenditure ofsubscribed by the public. | waon him by his official position . . .
Scientific Discovery”; and becauseg1 mjllion per week in interest, informed that out of £4,840,00(what is much more serious and
it is through these mediums thaang it must be obvious that thert£3,750,000 was bank-createis decisive for us is that when

the world passed out of the age ¢
scarcity into the era of plentiful
production, it may well be claimed

is a limit to the distance we can gccredit.” asked for details at the board
in that regard. The time will come (Roughly, this proportion is abouimeeting on July 3, 1915, he gave
- when saturation point will be three-fourths, so that we are safinsincere replies to the questions
that these phrases ring moreached as regards both interest aiin assuming that at least threeput to him, and when the insin-
convincingly than that which the{axation, and the community will fourths of Australia's debt is helccerity was pointed out on_Ju_I%/
Professor has coined. ) no longer be able to bear the burdeiby the banks. We are also safe i5, 1915, he attempted to justify
Considerable though the influencteyen should the interest rates bassuming that the greater portio himself by far-fetched explana-
of "The Business Man" has beeljgwer than those to which we haveof the remaining one-fourth is intions of his statements.”
in politics and social life in Greatpeen accustomed.” the hands of insurance, trustee ar He resigned his position and
Britain in the past century, there is(\we are of opinion, Senator thasimilar financial companies.) the Geheimeoberfinanzrat, Dr.
weighty and abundant evidence thithe  time has already come. "l do not know why the Govern- Schroeder, concluded his minute
it was not by any means thex * * ‘ment should pay 35/-% interest 019N the papers with the words:
dominant factor. Those who look Senator Darcey "Taxation in- Treasury Bills which can be turnec The disingenuousness brought
below the surface know full well volves the actual confiscation of th(nto notes at any time. In Englan(home to Dr. Schacht represents
that, in comparison with the real /o -, = e Bl T ering othe rate of interest on TreasunSuch a lack of openness that any
force that dominated Great Britair{)he gtandard o¥ living. No secugrityBiHS is only 10/-%. ... If the truthful collaboration with him
during the century referred to, "The; o™ ju0 o1 the money taken byGovernment wants £50 millions, al's No longer possn?]Ie. h
Business Man's” influence was in-2 S0 the people do not gethat the Prime Minister has to dc fInthlgl6,fDr. gc acfttwaseone
finitesimal. In support of this joiorect hearing bonds for it, buiis to tell the manager of the Com o' 1€ o= OUNTETS O TNE 51
statement, evidence more copiou, .o e panks give cheques (i.emonwealth Bank to issue thaMman vemocratic Farty, and a
than space will allow the use of </l : i year later he obtained a new
p ) credit) to the Government, theyamount of credit. ... It can be donel “civiorn " with the Nationalbank
could be quoted, SO a brief resum o oy interest-bearing bonds. Rethe interest bill could be saved, an B

; ithi i fuer Deutschland, a private bank
torfesogieogeihm:'Pvrvo'%ggnsgr]%gsmggn?éferring to the loan of £9 millions the burden on the laxpayer lessene was convertedp by Jacob
mus?sufﬁce. floated when Mr. Casey wasWhy is it not done? . . . The reaso g J|dschmidt (who joined it in

Treasurer, | asked the MinisteliS that the Government is a banki191gy into a gigantic and powerful
REAL NIGGER representing the Treasurer hoyGovernment and must stick to thiconcern.
Over 70 years ago Benjamin Dis much of the money raised throug”)eople who pUt it in office. That is In 1920 the Nationalbank was

- the banks consisted of bank my honest opinion.” (Continued on page 7.)
raeli told the House of Commons (Continued on page 7))
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"By dividing the voters through e have got to release the efforts
the political party system, we carand talents of the entire population.
get them to expend their energie Three times what the Government
in fighting over questions of nojs now spending won't do the job.
importance. Thus by discreet actio Our resources havent been touched
we can secure for ourselves whéyet; Our skilled men are not being
has been so well planned and sused—we have got to use them.
successfully accomplished.” And when all our skill and brains

That "imperialism of Finance" is and labour are being used towards
the Bank of International Settle-this great task, let us make sure
ments, to which are now linkedthat those who are giving of their

"CAN AUSTRALIA PAY FOR
THE WAR?”

(A Broadcast Talk from 7HO, Hobart, and 7LA, Launce
onJuly 7.)

ston,

There was a time, not long ago, when discussions on finance

were taboo in many quarters; money was a matter veiled in th e thirty-two central banks, scatterecbest are not going to be persecuted
darkest mystery. It was even considered very danger ous to OVer the entire face of the earth. and hindered in their work by-
discuss matters concerning banks and the origin of m  oney The following extract from a Stupid taxation which merely robs

letter written from London by 90 per cent, of the population of
Rothschild Bros., the well-known food and clothing, and hands their
international bankers, to their Newhomes over to the banks. Any
York agents, when arranging tcGovernment, which does this, is
introduce modern banking method:merely playing the game of the
into America, reveals the typical€nemy in destroying the morale of
financier's contemptuous and calthe people.

lous disregard of the people's wel |t is quite impossible to pay for

fare: this war out of taxation, and it is

"The few who can understandfoolish to try and pay more than

the system will either be so inter-10 per cent, of it out of taxation.

ested in its profits, or so depender The credit required for the war

on its favours, that there will be should be issued by the Common-
no opposition from that class, whilewealth Bank, which is supposed to
on the other hand, that great bodbe the people's bank. This could

except in secret and between friends.

Since the war, however, all that is changed: everywhere you
go men and women are asking each other why, just a year ago,
Governments—both Federal and State—turned down dozens of
reasonable demands for funds for necessary services because the
money was not available, whereas millions upon millions have
suddenly appeared from nowhere for the purposes of war.

This question, once asked, leadflung on the market at bargain
to other interesting questions,prices; the banks scoop the lot, unt
namely: Who restricts our moneygradually all assets of any value
supply in times of peace and whcfall into the hands or under the
lets it out in times of war? control of a few men. Thus is

Other questions asked are: Wher established a financial dictatorship
do all these millions of pounds
come from? And whom shall we WHAT STATESMEN
have to pay for these great walSAID
loans?
As | have said on several occaMinisters of Great Britain and
sions, it is quite useless to approacpresidents of America have fough
the problem of money unless Ontthis money dictatorship. It is an
realises two important points: Thejnternational power, and its grip
first is that payment for goods ancstretches into every land,
services throughout the length ant w. E, Gladstone, one of Britain's
breadth of Australia must be mademost famous Prime Ministers, thus
In money. exposed the ruthless fashion ir
Whether you pay the tax collectorwhich the Bank of England and
or your tailor, money is demanded“the City" (London’s financial in-
—not potatoes, wireless sets, or otheterests) asserted their power:
services. For that reason alone i "From the time | took office as

should appear obvious that anyChancellor of the Exchequer, | be:
thing faulty with our money systemgan to learn that, in the face of
will cause great difficulties and the Bank and the City the State

economic had an essentially false position a

complications in our ) >
affairs. to finance . . .. The hinge of the
Secondly, those who produceWh°|e situation was this: The Gov-

ernment itself was not to be a suk
stantive power in matters of
finance, but was to leave the Mone
Power supreme and unguestionet
In the conditions of that situation
| was reluctant to acquiesce, and

potatoes and wireless sets do ne
automatically produce the money tc
buy these things. If they did, these
things would be bought in much
greater quantities than at preser
because the demand is there—bt

Some of the greatest Primewithout complaint and, perhaps

of people, mentally incapable ofbe done free of charge, leaving no
comprehending the tremendous acdebt to be paid off after the war.

vantage that finance derives fro™ ¢ ihere is any shortage of any
the system, will bear its burde .,m4dity this should be rationed
so that we all get our proper share.
Anyone with surplus cash can use

system is inimical to their interests.'; ¢, pay off the mortgage on their
houses or invest it in Savings Cer-

WHAT WE MUST DO 1C
The statements quoted above ha\t}};lcates'
All this talk about inflation is a

been known for many years to ¢ a !

few, but have been religiously sup00gey circulated by the private

pressed in the newspapers. NoPanks to prevent people getting

however, since the war started€Nough money to get out of debt.

many more have come to knowA country cannot put forth a mighty
effort without additional money

about it. And it is your duty to .
see that everyone you know know.Supplies. The Government has the
power to control prices; it can even

all about these questions of the o DL
control and issue of money, becaus'€duce them if it wishes to. And
the welfare cf your country dependdf it does there will be no need for
upon it. thakt vicious splr'arl] of wages trying
No one knows how the war isto eep pace with prices.
going to spread, but we do know Inflation and deflation are pro-
that this country of Australia will duced by bankers: with patriotic
have to play a part much moremen in charge of this country, there
gigantic than that contemplated byis no possibility of inflation or
the present Government. deflation.

We in Australia have got to make The first duty, and the main duty,

without even suspecting that th

th > behind th began to fight against it, by financiathis country self-contained. Weof good government is to protect
q ere IdS no money behin € self-assertion: from the first . . .have got to do things we neveithe nation's money supply from the
emand. . | was tenaciously opposed by thidreamt of doing before; we havegang of rogues who have reduced
Obviously, then, it is useless for Governor and the Deputy-Governogot to build a fortress of British Europe to chaos, and turned the
a country, however wealthy, to pro-of the Bank, and | had the City forculture guarding the Pacific; we nations at each other's throats and
duce things unless the people havan antagonist on almost everhave got to build a new home forsplit into warring groups the people
the necessary money to buy th(occ_asion." ) the British race. of nearly every country.
things produced. Listen to what a President of the
It is only since the industrial United States said, the famous
revolution that the trade of coun-Abraham Lincoln:
tries has been paralysed and th. "The Government should create,
populations reduced to povertyissue and circulate all the currency
amidst abundance of goods of aland credit needed to satisfy the
kinds. spending power of the Governmer*

Before that time, poverty there@nd the buying power of consum

ENGLISH M.P. ON RESPONSIBILITY

No English daily newspaper novthis House departs from this
1 4 publishes an adequate report (principle and hon. members are
was. due to famine. but never&rs- The privilege of creating antspeeches in Parliament. Comanswerable to another outside
poverty due to the fact that there!SSUING moneyis not only the mander King-Hall's suggestior body—
was too much of everything. OurSuPreme prerogative of the GoVihat an expurgated edition shoul "Mr. J. J. Davidson (Maryhilll:
poverty is made by men, just a feyE€/MMeNt, but it is the Government'he made available of ‘the Officialf there is an Electricity Bill be-
men, who manipulate our financial9réatest creative opportunity. ThiReport, generally known as "Hanfore the House.
system. people can and will be furnishecsard,” after the printer, Luke Han "Mr. Balfour: For my part |
These men can create a de re'W'th a currency as safe as their owsard, whose private initiative firsam answerable to no one but the
sion anv time except durind a \F,’VM-Government. Money will cease tcprovided printed reports of debate:ielectors. If any hon. member
and 4 Yy 'd pt g be the master, and will become thwould further restrict the duedeserts that principle and allows
nd auring a depression, men Cangeryant of humanity. Democracyinformation of the electors. Im-any private interest to intervene,
not pay their debts; they musty rise superior to the moneyportant speeches appear ofteif any hon. member is answerable
borrow from the only people who poyer only in "Hansard." to any other outside body in per-
are allowed to create credit: namely.

i : During the debate of May 13, forming his duties in this House,
the banks. The result is everybod'WHAT BANKERS SAID Mr Gegrge Balfour (Hamps%ead)he deserves to be turned out. If

is looking for accommodation at the  after hearing these statements bsgjg: there is any departure from this
same time—everything slumps iNmen who came face to face witl~ " want to refer to one portion Principle the whole structure of
value, except money. the money monopoly, it would beof the speech made by the righour parliamentary system breaks
During a depression money beinteresting to hear what the bankhon. member for Keighley (Mr. Lees-down. | hope in less arduous
comes more precious than honouers thought about it Smith). | ask hon. members tctimes that the principle will be re-
itself; securities and property are | isten to what the bankers said jaccept my assurance that what established in full Session that no
1924, as published in the U.S.ASay has nothing of a controversiamember has a right to be
"Bankers' Magazine" of August ofcharacter about it. | only wish answerable to any outside corporate
that year: to put on record the remarks o-body. | trust that the time is
NN . ._the right hon. member to thenot far distant when in perfect
Finance must protect itself iNgffect that his three right hon.harmony we may be able to de-
every possible manner by combinéco|leagues  had  joined  thebate that principle.”
tion and legislation. Debts musiGoyernment before the arrange-
be collected, bonds and mortgagément was confirmed by the Labod
most_be foreclosed as rapidly aparty Conference; before the
possible. When, through a procesyere free to accept. In that eve

Read in
Comfort with
Glasses Pre-
scribed by—

Don't Fail to Read

of law, the common people lose thei] want to put before the Housé "MONEY"
homes they will become morethis one simple point, and | an

docile and more easily governesure | shall have the generg By S. F. ALLEN, F.C.A.
through the influence of the strontagreement of the House. Mem (Aust.).

arm of government, applied by ¢bers of Parliament have alway

central power of wealth underunderstood that this is the gred 1/1 Posted.

control of leading financiers. free Parliament of the people, an| From "Save the People's

"This truth is well known among that we are answerable only an

forming an imperialism of Finance the point, which I wish to put on
to govern the world. record today, and that whenever

Bank” Campaign,
Box 1226 G.P.O., Melbourne.

ATATE SAYINGS BANK BUILDINGS
157-159 ELIZABETH §T., MELBOURNE
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THESE ELEMENTARY THINGS
Who Cares Anyway?

By "THE WALRUS."

| have a spot of bother nowadays in running any of the
banking brotherhood to earth. Whenever any of the f  raternity
see me coming they remember a letter they forgot to post or
something. But | did manage to corner one over the War
Savings Certificates business—and much good it did me. .

Money is still the insoluble enigma to me: so much so
that | look back with incredulous amazement to my boyhood
days when | was periodically patted on the head by untidy old
gents at the annual prize giving. No one seemed then to be
aware of that streak of mathematical inefficiency, which
was to become indurated by contact with the money system
into unamiable imbecility. But this isn't the sad story of my
life. 1 wish merely to recount another miserable failure to grasp
the money business.

| opened chattily. what takes place if I buy a pair of
"How's the war savings business?"boots with a certificate—someone
"Tip-top,” he answered warily. €lse's money takes the place o
"How's yourself and the family mine. What's wrong with that?"
that's good well | must be getting "The only thing wrong so far as
along . ...” | can see is that you shouldn't hav
"Just a minute," | begged. "l bought the certificate in the first
think you might be able to explain place."
something to me." "Naughty, naughty. No Fift
"I doubt it. But what is it this Column stuff, now!"
time?" _ "Is there anything else?"
“It's the war savings." "Yes. D'you remember the last
"What's the matter with 'em? war?"
"That's what | don't know. But  wwyhat about it?"

h

"Having expounded all your ideas "Well, frankly, | must say I'm
on High Finance, what do you pro-disappointed. Every time | think of
pose to do about it?" Mr. Spender the thought surges over

“I'm not in a position to do any- me that one of us is certifiable, and
thing about it. | just wondered only ray modesty prevents me from
how these things struck othersaying which one it is . . . Well,
people." s'long, old man! Thanks very much

"It strikes most other people thatfor bothering about me. | can see
the obvious thing to do is to leavehow annoying it is for you to be
finance to the experts. worried about elementary things.

"D'you think if | studied finance No right-minded person ever wor-
I'd be like that, too?" ries about them. | can see that . . ..

"That one's beyond me, but |IWell, | mean, you can see that for
think | know what your teacher yourself by the mess . . .. S'long,
would be like." and thanks again."

Work and Leisure

In England, the present war hasweek and two days' leisure is the
allowed certain latitude as to thereason why it is discouraged. One
hours of attendance to Certainwonders just how |0ng the human
isolated officials in charge of machine could be driven without
Government offices. A number of 3 preakdown and how much leisure
them in London decided to put into jt could be given without developing
practice what the Civil Service, as those characteristics that are essen-

a whole, has been advocating fortja|ly individualist and Christian.
many years. That is, no work o

Saturday.

The experiment continued for
several weeks. The unanimoug
opinion of both the men in charge
and those working under them wa
that it contributed materially to the
well-being of the individuals and
to both the quantity and quality
of the work. That is a fact, which

"Will Australia Be
Pawned Again?

This outstanding, foupage
pamphlet is a startling reveld
tion of the methods used
financing the last war, and be
ing imitated during the prese
crisis.

I see that the Federal Treasurer wya had those War Savings gadNo one who has tried the week
Mr. Spender, is threatening diregeiq then and the Government reend of two free days will dispute.
calamities for people who use thestjaemed them at any time. | my-In the past the Treasury have al
certificates as negotiable instru-ge|f pought £300 worth on MondayWways turned down a request to thi
ments.” and sold them on Friday because effect. No explanation has ever

"Quite right, too." decided to get married.” been given. The fact above referre

"You think so? | don't follow g4 \what? Congratulations wouldt0 seems to have no influence what

Send fora supply and ge
these facts to the people NO
6d per dozen; 1/for 25; pos
free, from:

UNITED ELECTORS OF
AUSTRALIA (Non-Party),
Fifth Floor, McEwan House,

quite. Aren't they really worth the pa 4 bit |ate, wouldn't they?"
16/- or whatever it is? "What I'm interested in at the
Don't be a fool! You know the moment is, does the Governmen
answer to that one. intend to redeem these certificate:
"Well, what's the trouble?" or not?"
"Mr. Spender has told you him- | haven't bothered about it, but
self. It would mean inflation. you can take it for granted that it
does."
A SOUND PRINCIPLE "Well, doesn't that make Mr.
"You dont think that Professor Spender look a bit of an ass? If you
Copland is capable of controlling can sell out to the Government why
prices?" can't you sell out to anybody?
"Oh, it's Professor Copland now." D'you know what I think?"
"It just happens to be. And "Lord, no. Do you?"
whether by accident or design he "l think Mr. Spender just doesn't
seems to me to be acknowledgin¢ike the people to have any money
a sound principle, | mean, a thingDon't you remember how he wantec
costs so much for labour, so muclto take the people's money away b
for material, so much for distribu- taxation so that they shouldnt be
tion and so on. These items makiruined by rising prices? | think
up the real value, however mucthe's up to the same lark again witt
or little money there happens to bethese certificates. Is there any othe
at any time. So if you pay a explanation?”
johnny to pin prices at real cost you "Don't bother about what | think.
can't have inflation, because infla-The look you see on my face be-
tion means a rise in prices accomtokens exuberance and not homi
panied by an increase in moneycide. And now, if you've quite
You taught me that one yourself."finished, I think I'll be toddling."

"Then Mr. Spender doesn't know
A WAR FOR A "FIVER"

what he's talking about?"
"No, please. There's something

"I'd like to think so, but he doesn't
seem so innocent to me." .
simply must ask you. The other

"Is that all?"

"No. | wanted you to tell me if
you could in what way these cer:
tificates differ from negotiable
bonds or share scrip."

"How d’you mean?"

"Well, if | were the holder o
share certificates, | could sell them
couldn't 1?"

"Naturally!"

"And | could spend the proceeds
on real estate or a real binge o
any old thing at all, couldn't I?"

"Certainly!"

"But if | buy shares in munitions
in the form of War Savings Cer-
tificates, | mustn't negotiate them.
Why?"

"Mr. Spender has told you. |
would cause inflation."

"Of course. We got to there be-
fore, didn't we? But it doesn't e a
cause inflation to sell Consoles ort0 tell him if not.
other investments?" "Can't you see the difference

"Never mind about that. What between a responsible financial in-
you want to do is to lend your stitution and an irresponsible in-

south, Cr. R. F. Miles, of Frankston,
it was, who said quite publicly that
he had made inquiries at a bank an

found that if he purchased War-
£100, the bank would take the cer

similar amount. That's pretty hard
to swallow, don't you think? Even
| can see the silly implications of a
thing like that. Why, dash it, you
could finance the war for a ‘fiver.'
All you've got to do is to buy a
certificate and mortgage it to the
bank and buy another with the
proceeds, and mortgage that to th
t bank and keep on keeping on, an
we're out of our sacrifice in no time.
D'you think Mr. Spender knows
what is going on? Someone ough

money and have it, too." dividual?"
WHAT'S THE MATTER "Oh, yes,” | assured him. "An
individual has to work for his

WITH MR. SPENDER? money, and when he has it, it is

"I 'hadn't got as far as that. Whaltreated as though it isn't his to do
I want to know is, what is the what he likes with, whereas a fin-
matter with Mr. Spender? If some-ancial institution takes a squint at
one else is prepared to buy me otthe till and adds a few noughts to
when | am ready to sell—which is its own taste."

day there was a chappie dowr

f Savings Certificates to the value of

tificates as security for a loan of a

soever on the Treasury.

All those who were concerned in
the experiment experienced a rathg
enlightening effect on themselves
They found that whereas after g
six-day working week, the one day,
Sunday, enabled them to refresk
their bodies and minds just suffi-
ciently to be able to carry through
another week and no more, to hav
two days' leisure after five days
had the effect that on the secon
day of leisure the body becamg

Little Collins St., Melbourne.

THE PRINTED WORD
in
Pamphlets, Booklets, Leaf-
lets, Weeklies, Monthlies,

Annuals, Newspapers,
Magazines, or Books,

particularly active and the brain EXCELLENTLY AND

was able to think. ECONOMICALLY
Individuality was given a chance PRODUCED

to develop such as it had nevef by

had before. The effect was entirely

different to that of holidays, al- The Advocate Press

Ithough difficult to. explain. . 143-151 a’BECKETT ST.,
It can only be inferred that this MELBOURNE.

heightening of human consciousnes
and the increase in human energ
resulting from a five-day working
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PLOT EXPOSED"

By ERIC D. BUTLER.

This booklet is most topical at the present time. Shows
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PARTY POLITICS GETS
ANOTHER JOLT

The result of the election of a representativetier Coburg seat
in the Victorian State Parliament provides furtipeoof that the
expressed will of the people is the greatest paaeearth.

The Coburg constituency has always been regarded Lagbour
Party stronghold. The opinion was freely expresded whoever
won the Labour pre-selection ballot could be sufra safe job for
life.

Things have not worked out that way. Nineteen cdateis, the
majority being members of local branches, nomin&iegdre-selection
as the official Labour candidate to contest thelggtion. Complaints
of irregular canvassing for votes reached the edrgrecutive of
the Party. The central group exercised its censealiauthority.
All candidates were disqualified, and an "offici@idndidate, Mr.
Roy Cameron, who is not a resident of the distras appointed.
Consternation amongst the rank and file extendethéogeneral
public. An Independent Labour candidate, Mr. CharMutton,
entered the field as the humble candidate oppasé@scism in the
central executive.

Mr. Rasmussen, an Independent U.A.P. candidate,emtered
the contest.

Correspondents writing in the local paper stresheddanger of
the Totalitarian State with supreme power at itexapnd complete
subjection at its base, and the urgent need foDraocratic State
with complete decentralisation of power.

"Mr. Cain, the official leader," wrote one corregpent, "inten-
sified our suspicions when he publicly raised fomthating fist and
uttered his threat to Coburg electors: 'You cansmtash the

machine.’ This betrayed a conception of the elscésrbeing mere

cogs to be worked in the political game in whick thorkers can be
cowed into having their lives directed by centraitteority. To

protect themselves against the loss of their freeddien the war is
over, the electors should make sure that theirasgmtatives in
Parliament are their servants and not their maskerthe meantime

they will test Mr. Cain's statement at the pollingpth as to whether pypg1c oPINION?

the machine can be superior to flesh and blood."

The Party machine used all its weapons of publiefiyll-page
advertisements, large red-lettered posters, streafnigerature,
wireless, loud speakers, motorcars, etc. The hunshldidate,
without Party funds, unable to employ ostentationsthods of
publicity, benefited by valuable "mouth to mouthfopaganda.
Revulsion against totalitarian methods spread amstotige electors.
The election was held on Saturday last. The hurodalidate, who
was elected, is responsible to no one but to tlopleeof Coburg.

The swing of public opinion noticed in the Hawthalectorate
in the election of Mr. Hollins, the Independent datate, has
extended to Coburg. Attempts will be made to aliertae allegiance
of Mr. Mutton, but the awakening electors can pnevais.

The electors of Coburg have refused to be dominétethe
Party machine. They assumed their own responsjbélitd made
their free choice of their own representative. Nows up to them
to let their representative know what they wantnfrohe State
Parliament and keep moving until they get it.

That is real Democracy.

Which Side of the
Fence?

Comparison Without

Comment
THE "HERALD" (SUP) PRESS. We have at times in the pakad

‘Farmers Leave Dry Farms. -qqme gqoubts about which side |

Farmers are walking off the, . - .
holdings because of the di Sunraysia Daily" of Mildura was ol

weather, and were coming to tin the battle between thpeople anc
city to find employment, said the banks.
member of the Farmers' Debts

Adjustment Board, who returned have been considerably assistedtis

Melbourne today after a tour A - Y= Y
Northern Vic%/oria."—Merourn( paper itself. On reading theditorial
of July 9, the wording seemec

" " f
H'?Fr::(rjﬁe;]su'yl?éave Holdings. yiparticularly familiar, andve did not

certain of Future. —Because of (Nave to think veryhard before we
certainty regarding the future nfﬁ]COan's‘,?d ”t‘r?“:le* Savings atnr:
the industry, and partly because € Vvar asthat appearng in

the dry season, many farmers wedune edition of "Sound Finae the

; ; ; : monthly review of that banker:
leaving their holdings in northe'whitewashing gang, The Sound Fina

In arriving at a decision, w

and northwestern Victoria arL f Australia. Continui
coming to  Melbourne - to Seein(\algggga(t)ionsus \r/\?ela'fougglr;ﬁg]t?hué
employment, Mr. H. L. SlmpsorWhole of thé "editorial" hadbeer

past chief president of the U.C
said yesterday."—A rather differe
version by the "Argus," July 10.

taken, almost word for wordlfom the
article in "Sound Finance."

WHY WAS CHAMBERLAIN
REPLACED?

English Writer's View

In the May 18 issue of an English contemporary, Joh n
Mitchell, author of "Tax-Bonds or Bondage, and the Answer
to Federal Union," writes as follows under the head ing "Hidden
Government":

"The failure to take Trondheim canpEAD HAND.
be dramatised into the material for & The public was, in fact, mystified,

8]9I|t,{/(|;:)ll Crﬁls’ Tshild ft;gﬁ,reEC?goTa{iz and it is not surprising. There has been
Trondheim was dramatised into th(somethlng mysterious and sinister
material for a political crisis. about the Norwegian campaign. The
Nothing was more obvious about th'eﬁ(aggera}ggd reports of the pr?ss and
political crisis, which has just passedtcr(]a Cr?'lr; : te'rllt utt?rances to Mr't
than the air of drama, which pervadetheurrgcérdse(rjl faﬁ%?r?&g r\]/(\?h?cigﬁg]\fe
it. Who provided the drama? been endorsed. A dead hand

el i, uesln, ubich o Mappeared. “We know now that at
y J y Bergen,” said Commander Bower

g]cecu;?g;swédmt()thlﬁe;routnr:g v;/e ?éf(CIeveland) in Parliament, "and a little
Presiater at Trondheim, the ships of

ﬁ]a:r]]paig{Palhairb%e&sl?aun(tzged r(i)rljuGc(ZHiS Majesty's Navy were ready and
som()a/’ effegt on the people %f thoswaiting_ to emulate the exploits of
peop my friend Philip Vian in the

countries. In this country we are
: S Cossack after he went after the
coached into believing that we have Altmark. But no, the dead hand

:Tf]gﬁ UFI’;?:dS" bWhi%]OVg?nnnqgtmsbe Tf]ifrom above descended and stopped
p Y ’ these operations. Wild horses will

recert criss makes 1 clear now ot arag from me what dead hand it
country is not céntrolled bpthe British 125 All | say is that it was the dead
y Yy hand, and it came from above.

Government. o
- . .. Everybody knows it.
But the unanimity which it dis- :

- : The dead hand provided the
ﬁlgmg ig]n t%%aggﬂ'eﬁnsizggﬁ L(j)(feritnh‘"failure of Trondheim"; the failure of
almos? the Wholeiof Norwa? thgTrondheim was dramatised into material

> h . p Yo M€ora political crisis. The political crisis
unanimity which it _displays in resulted in a new Government.
magnifying the defeat Whereupon the pound sterling, which

and in
blaming Mr. Chamberlain for it, the had slumped badly in New York,
recovered.

unanimity of its welcome of the
Mr. Churchill is a close friend of

new Government, all indicate that it
is acting under instructions from a "
central gauthority and as no in_Bernard Barufchl( ISup_pOSﬁ | Wastr&e
considerable number of people susg]toft pé)w_er l;h man "|nt < U_n|tte f
pect, the people of this countrythéi esru"l;rgl’ng fin(;r:z?arl)’ stsgla ?no
Egr\rlﬁ)aigr?en subjected to a preSU.S.A., which brought about the
L . Bolshevik revolution. Two of the
That after it so many people remail oiper members of the War Cabinet of
five are outright Socialists.

unsuspecting and deluded intc
thlr_lklngfthat public oprllnlon_ was tRe The dead hand is elsewhere. It has
gg{/(grnmggtorin Itnhe Cfair(]agmc?f Stucel,showr_l itself close to the surface in
blatant efforts of the press is athe dismissal of Major Reid Kellett,
d reflection on the discernment Oyvhose_exposures have been amplified
tsr? B:e't' b I in Parliament and in the dismissal of
€ british people. Sir William Firth. The Ebbw Vale
Steel Works, which expanded so
The real relation of public opinion to rapidly under his guidance, are now
the crisis is summed up byproducing less. This works uses
Colonel Sir George Courthorpealmost wholly Home ores, although
(Rye) in Parliament. He said:Britain imports 40 per cent, of her iron
"Without looking for causes, | believeore from Sweden, which cannot come
that if the speeches to which weto us at present from Narvik, but which
have listened today, criticising theis going to Germany through the port
Government in general and the Primof Lulea,
Minister in particular, had substance
behind them they would be fully F”\_IANCE'_ .
reflected in the postbags of Finance is the_d(_aa}d hand, which
Members of Parliament. | have alway:S__crippling Britain's productive
found that whenever there is anyeffort. The banks are everywhere
general feeling of grievance ordiscriminating in the use of, or
dissatisfaction one's constituents arWithholding, credit to private enter-
always ready to write to their MemberPrise, and the result, intended or
and express it. not, is the appearance that private
"In some of the speeches whici€nterprise is inefficient. What
we have heard today condemning thbetter excuse for State control (and
Government, we were told that thePigger and better dead hands)?
overwhelming desire of the country N @ letter to the “Times" of May 10
was for a change, and all that sort oUr9ing a National Government, Sir
thing, but | .should have expecte¢G€0rge Schuster wrote: "We are
my postbag to have reflected it. |working today in a confusion of half
have kept a note of my lettersmeasures between private  profit-
during recent weeks. | have had threMaking and State direction. The time
letters from individual constituents has come for full measures. To put it

expressing a desire for a change ccrudely and briefly, I should like to
Prime Minister . . .. see a notice over every factory and

"On the other hand. | have had ;Place of business: "This business is

multitude of letters expressing regre P€ing run for the duration of the war
at the fact that certain sections of th British

press and certain individual speakeiGovernment. _
are allowed to continue making We now have a National Govern-
attacks, some of them scurrilous anMent, a Socialist Government. If it

many of them unfair, upon thelS not a National Socialist
Government and fhe Prime GOvernment it is because it aspires

Minister. There have been many o €ventually to lose its identity, partially
those .and quite a number ot least, in an International Socialist

organisations have been moved by thiGovernment.

feeling to pass resolutions and sen,.s-rh?j pol_il_t_ical "gossiprritelrz in the
them up. As far as my postbag it unday 1imes- on way , com-

concerned— and | expect other hortmhent:_r;g, on tf;eCDipIomatic dGa_IIerytihn
Members have had much the sam-'c. HOUSE Of Lommons dunng the
experience —there is no sign of thislcr'tl'(ca(; ﬁeba_te, tia'd'f Mr. Ma'f.ky
general and overwhelming desire oo G0 NaPPIET than for some time

amongst the electorate for a changtpaSt'"
either of Government or of its But we want the British people to

" win this war.
leader.

account of the

for
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It was written by the President oTHE SOLUTION

Centrallsatlon Ham pers the Architectural Association, anc The solution to the entire prob-

is 0”'?}’. ane Iett?r. of oy ohheallem is to release all enterprise from
War Effort Ing which complain or bureaucraclihis restriction and regimentation,
and centralisation. It reads: "Thuyhich is rapidly increasing. The

profound uneasiness felt just No\Goyernment must take immediate
by those concerned with the buildconirol of the creation of all new

: : : ing industry springs from a con-money for the nation, and see that
Engineers Versus FInanciers  veon that it is being disorganisecciyilian purchasing power is at
rather than re-ordgaﬂlse h or "(‘j’arleast maintained. "This pressure of

By ERIC D BUTLER time service, and that the end Ceffective demand upon  productive

the war will see it seriously dis- ; ; :
integrated when building will be capacity will compel the absorption

Although we were all painfully aware of the manner in  most needed. Many excellent cor'nqgon gi%fuvlvo?nn;?]lOalmﬁmthemdeer;?arr%/d
which socialistic planning, with its inevitable bur eaucracy, tracting firms have been employeis met. The elimination of the
was increasing in this and other British countries prior to —some of them over-employed. /55t amount of wasteful work
the outbreak of war, we are now seeing an intensifi ~ cation great many equally excellent firmshich"is being done at present
of the trend in this direction. Not that this trend is have had no work, while too man'(gych as most officialdom, selling

natural; it is a direct result of the present finan  cial system. contractors who are financiersang advertising, and unnecessary

; P e : rather than builders have obtainex " ; : _
Instead of engineers and scientists utilising method s, which important contracts. And it is com-|red tape" clerical work), will fol

will allow the maximum effort with the least fricti on, finance .low automatically. Concurrent
f industry to think mainly in fi ol t instead Mon knowledge that no recognisyith this will be a greatly in-
orces industry to think mainly in financial terms. nstea able system of allotting work 0 reased incentive to find and apply
of finance .belng the servant of industry, industry is the  builders in their own locality haslabour-saving devices: at the same
servant of finance. been followed." )

time, the morale and incentive to
It is also common knowledge irwork of the whole population will
Most financiers have the cen were held as to the generathis country that there has beeadvance rapidly.
tralisation "bug.” They like to do advantage that would ensue from thnO suggestion of a system, whicl The Government has the power
things in a "big way." Many anticipated reduction of productive&llows mechanics and engineers ito provide all the finance now
people, who only listen to thecosts. .. ." their own localities to help the necessary without further debt and
"challenging speeches,” and rea Another example of this increasewar effort. It is time that thesetaxation. The only need for more
the views of those who are feature of inefficiency as centralisation wasSmall industrial units in every towntaxation would arise if the demand
in the headlines, seem to think thzincreased was dealt with recently iiWere given orders, and, more imfor consumable goods encroached
the inevitable result must be zthese columns in an article orportant, sufficient finance to carryon the maximum need for munitions,

maximum national effort. If they Britain's Electric Supply. out the orders. tehtics. sﬁge\{\tlﬁ)\r/]e\s\}illita;?seuﬂglr(gli% X]L?st
had been in the many different Then there are our primary progara it all dit tricti
centres | have visited recently, FINANCE FOSTERS ralia if all credit restrictions are

seen the workshops and_foundrie MONOPOLIES ggrc_lzerosf. é%vsee:}%eor{ttgﬁrgg&g?;&
which have not yet contributed t¢ pr Montagu Norman, in giving many wheat farmers are walkingy
the war effort, met the skilled mengyigence before the Macmillaroff their blocks and are going to the;
who need no conscripting, and seecommission, said that he was ercities. These men are experts o
the manner in which the presengeayouring’to marry big industrywheat production and it is sabo
g?ﬁ?;'?l pfgjﬁ%@rs'sthg;ﬂﬁggfg fég“éo finantgzef. Oner:] wigess giving evi-ta%eI of efforctI if theyhhavelto tr)llw

. » 4 ence before this Commission saicand learn to do something else. T ;
more like demanding that thew,"aach provincial town which you Apple and Pear Board is a perfe(llcior\]gencéetgg r%;ed%tetgt Sg;(yeaniilgtréagngf
Government utilise its sovereigngq in today, if you walk up the example of bureaucracy; the overn '
power of money-creation in finan- main street you will see five busi-Government proposes to extend i2 :
gg]r%ratnseatirg)?]tlorggni\gairs e(‘;‘;]oét-ofﬂt‘;]s(nessr?s. out f?f six arﬁ muEipIe stf;opThis Wif|| mdean an increase din the

Cor chain shops. They have beearmy of red-tape experts and mortSj "

greatest menaces we face, and Cigecyred at fabulous rents and prechaos. Surely Mr. Hughes's crySImon Says Thumb?
only be overcome by decentralisingmiums. The banks handle therecently, "Long Live Russia" does Up-Thumbs Down!
financial power back to the in- poney of these multiple shops. Thnot signal the wholesale introduc-
dividual. small man is being squeezed oution of Russian bureaucracy intc "Sydney, Wednesday. —Australia,

removed from producers.

The present situation can be
roadly summed up as a clash be-
ween the engineering or scientific
mind and the financial mind. If
we are to have a greater war effort
the engineering mind must be al-

SMALLER UNITS GIVE and | think ultimately it will be Australia. It is not the way to during the past week, had re-
GREATER EEEICIENCY to the detriment of our people a:win the war in the shortest time,solved to throw all her resources
- . a nation.” with the minimum loss of men,into a supreme effort of organi-
shm?d vggolfo c;tsjjecltlveihgf rrl}r{;(f(lljr?]tl?/Y Exactly the same thing is takingmaterial and our civilisation. sation for war, the Treasurer
cesult with the pr%gtest attaency place in Australia. Of course the (Mr. Spender) stated today in a
e Who thin?( ot the bi é’,‘bar.‘ks have been pursuing thiiTHE HUMAN ELEMENT newspaper article. Yet, "this
and more centralised an indu%%riaponcy very_ carefully. Sir Guy week, he said, he had seen elabo-

Granet, a Director of the Bank ¢_Another big defect in the reasoninrate propaganda urging the com-
England, admitted this before th?dl‘)pt,?(tjh.by those t‘)’Vho des.'rethtmunlty to spend freely on normal
- Macmillan Commission when he P!an Ings In a big way IS teoppjects of expenditure, at the same
;%adO\:]vhtahtereﬁrf];\‘rljlt?égarlllgterrieha\l/ﬁ)tt‘Said: “It would be a dreadful thingrelfusal . tﬁ/l (fJOﬂSIdeI’G ttt;]e. hgrga\“me _condemning the Govern-
ong relevant statement fromq"Theif industry thought that there wa:i €CECH of hr" amest bu r(lje, t cnents financial plans because
- a body of bankers who were goin!l'. ON€ ol Nis recent broadcasis Cthey sought to obtain war funds
Great God Waste," by the late Joh io tell industrv how thev ouaht t(thIS question dealt with the mattethrough loans and taxation rather
Hodgson, the distinguished Englis} sy y QUGN A admirably. The bigger the organithan through | -
engineer and inventor. who spenP€ Organised: that would at onc g i7ev: o th g f than through some vaguely men
ng g : W PE€MNget their bristles up.” sation the greater the need fotijoned easier source.
his whole lifetime studying such standardisation and the decrease N _Melbourne "Sun," July 4.

matters. He wrote: Lord Macmillan asked Sir W. H.ihe' efficiency of the individual. The )
; . . The policy of the Government
"At this school (Mount Hermon N. Goschen, chairman of the Nz p y

i inci human element is playing a bicis made effective through the
School on the Connecticut Rivergor;]"?1I (I;rovmuald Bank: Tlf|1fe POWS!part in the present war effort, antmonetary system. Spendgr cries
in Massachusetts, U.S.A.) therJSMIC YOuT aCWCE 15, T YOl Clthere is no surer way of smashin saye " Menzies says "business
were 800 students of twenty differerJg", [@€€ t18. COUISE WE ShAT Clpublic morale than a process 0ag usual.” Gilbert and Sullivan,
nationalities and of all grades 02" YOUr supplies: ___regimentation  and  crushingwhere art thou?
society. Their average age wa: Sir W. H. N. Goschen repliedtaxation through ruthless centralisea
about " twenty years. The schoo. YES. control. The process of decentra-
possessed extensive farmlands, In other words, a process (lisation in nature has been so ablEgilure of Financial
small power station, and variou:Centralisation by finance is beindemonstrated by leading scientist:
workshops. These enabled thIuthlessly pursued everywhere, withat it seems preposterous tha System
students to produce sufficient wealtthe result that small firms aripeople with financial minds rather ‘
to provide for three-quarters of thecrushed out. How anyone can bthan engineering minds are trying "CANBERRA, Tuesday. —Finan-
needs of the school. The skilledieve that we can get a maximuito reverse natural laws. In naturecial problems caused by a pro-
students worked at this productiviwar effort by these methods is haithere is a maximum size beyondected expansion of war expendi-

unit is, the greater the ultimate
efficiency, would be well advised to

labour for an average of one houto see. whicfff1 there isha sbteady decreia\sture unforeseen even ﬁ few months
a day, and the unskilled students, in efficiency. The bigger animals,ago, are occupying the attention
for an average of two hours. This STATE BUREAUCRACY for example, could not adapt themof financial and economic advisers
actual example emphasises th/NCREASING selves to nature's conditions. Thto the Commonwealth Government.

present immense waste of activit This policy of centralisation opresent trend of organised industrThey are now considering methods
in industrial countries. It also em-everything naturally increases trwith its big awkward body and aof financing in the current fiscal

phasises the fact that in these da:number of Government bureaucresmall central control reminds me Oyear a war programme as yet un-
of power-driven machines, excepwho hamper the war effort still furthe prehistoric monsters. Th??stabilised, but which may reach
for purposes of defence, groups cther. Example after example ialso had a large, clumsy body witt£150,000,000. In their opinion,

men living in small and almost self-this and other countries could ta small brain; they have passe aystralia must now choose between
contained communities could enjoiquoted. For example, we are seinto oblivion. We don't want that gound financial methods, which can
very much higher standards oing a perfect example of muddlto happen to our present society. only be carried through by stern

mteral ang, Bl biosperiyan“cnfison i ot SL0n Cocapnats koo it igeSecice. and 8 Sedcaion o o
present Leaky-Tank system hfirst requested voluntary rationing,&lasses dont get maximum result:pOSBINIO BGRAS 18 Nar PUBISES,
large communities having world-the motorists were not even giverbecause standardisation, at the eOr Dy ) 9
Vi Alidiadi g 9 a chance to try and comply withPense of the individual, takes placedisastrous - post-war problems."—
. , the request. There is more tha, The demand is for smaller classesMelbourne "Herald,” July 9.
Small-decentralized units, there . but finance won't permit. Every- There is abundant evidence to

fore, give greater results. a_suspicion that this is part of Ewhere we see the same thin show that the financial methods
Further evidence of this was preProcess to regiment transport. J used during the last war brought

sented to the Macmillan CommissioiPrivate transport will be crushed Major C. H. Douglas, famous j; .

in Great Britain by Sir William and the utilisation of the railwaysBritish engineer, has summed u[g;ﬁstrr?]lé?h(?dOSStaVrVgrbé?nsuItirsﬁit;tg%
Perring, President of the NationaWill no doubt lead to higher fares.the position as follows: "The mind . S4ov Whilst the "advisegrs" offer
Chamber of Trade, an organisatiofreights, etc. There is no need tiof the engineer ought to be applier oyﬁe of two evils: "sound fin-
representing some 360 local Chambemention that the railways areto the working of the world. At ance” (which means. deflation), or
of Trade. He said: "The developmenfirmly in the grip of, debt, and canthe present time the world is in e o S0 T8  EOUA-
during the last twenty years of largio€ admirably used to tax the peoplvery bad case. It is like a .huge.l_'l%ﬁ lon, i Ei laea Od Qt :
manufacturing units, as against th@ little more in order to pay in- and powerful machine which is be- 'S-t en |r$y lglr(mrbe ; bno e
old system of a large number of smaterest charges to the banks, etc. ing run by a lot of half-baked gagse Ih Wonl wor 8 u : ecause,
units, has, in our judgment, nol Here is a letter from the "Dailytheorists and idealists who have n eln.ght € only senS|Oe alternative
fulfilled the expectations which  Telegraph," England, of February 5. idea how to control it . . ..” to either, IT WILL WORK.
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Monopoly and WHAT "THE MAN IN THE UNITED ELECTORS'
Centralisation STREET” IS ASKING REPORT

"In the past year, ended June WEEKLY LECTURES

30th, 421 companies have been . . On Tuesday, July 23, at 8 p.m.,
struck off the register in Victoria, By C. E. ROSEVEAR, M.R.San.| ; Fellow, Institute of Public  the usual weeKly leciire will b

and dissolved. Most of these Administration, S.A. Regional Group. held in the Christian Club (lounge),
companies have been small 8th Floor, Albany Court, Collins-
proprietaries, which have foun On Sunday evening, June 16, 1940, Mr. Menzies broadc ast street (near Swanston-street), Mel-
themselves unable to carry ola statement that he said was of vital importance to Australia, bourne. Mr. W. J. Carruthers
due mainly to two influencesconcluding his remarks with words to the effect tha  t this was  Will speak on "The Gold Standard

It was stated at the Registragp "4|| in" war for us. Fallacy." These lectures are open

General's office yesterday that a . . to the public, who are cordially
further 109 companies would b If this is the truth, and we all know that such is the case, invited to attend. No charge is

struck off the register in Septenthere is much justification for the continual questioning by the made for admission.

ber next."—"Age," July 6. ‘man in the street.” COUNTRY SUPPORTERS
One of the influences referred to You are urged to send to the

was taxation. It will no doubt be In the first place, the man in theAccording to the findings of the

cheering to the companies iistreet wants to know: Why doesn'Royal Commission on Banking thes?cretary the names ang‘addresses

question that about half of thitMr. Menzies and/or the Govern-Commonwealth Bank has this? non-suppt?rte[]s at;en 'Qg meet-

factor contributing to their down-ment give us a lead? Not just :power. By the Government floatingg]g:faggnn;gir?(;isot\elvnszvt\)lie'%L(j)r (é)?.l_l’

fall arises from Government paysuggestion or an idea, but a definitloans on which interest has to b‘bgst—we'll do thg rest y

ments of interest on counterfeiand constructive lead. As Mr. Jpaid, it is assisting the enemy withir, '

money borrowed from the privatGuthrie, B.Sc., stated in his excelour gates; as Mr. H. J. Kelliher, | ocaL SUPPORTERS

banks. lent article, "Organising for War Director of the Bank of New Zea- ,
and Peace" ("New Times," Juneland, recently said (Sydney "Morn- Help the funds by saving

21): "Let the Government tell theing Herald,” June 10, 1940): "TO!‘ATGE’ CLEA'\ll nt?wspapers. Shend

people of this country what theyfight a war with privately created!" argljle parce's %/.carneé, Wt-(f)m

want, and those in industry will money is to fight two enemies, on¢ VS Wi, pay. of retain anc notty
' the office, when we will collect as

Freem n n i i i outside our country and one within "
semasonry and - delier tne goods.’ That s ust on Ty Cecond I the enemy of perSoon as possible
High Finance apathetic; they do not tell us whaPetual national debt, which we haviy £ A, BADGES AND

they want or give us a lead t¢NEVER DEFEATED.” So why BROOCHES (Ladies and

. ; .qdoesn't the Government compel th .
In the two Home Rule Acts for follow. Professor W. J. Dakin saidcoqweaith Bank to utiise this SEM'S)

Ireland, those of 1914 and 1920, trthat for twelve months the Univer- A = Wear the blue-and-gold symbol
Irish Parliaments were definitelySity had been trying to find outPower which it possesses, and ~of unity and co-operé?tion. Y(now
precluded from any power "tgfrom the Government how it couldgf‘?s]t \l;v?thtgut%mte in fighting theyour fellow-campaigners. Price,
abrogate or prejudicially affect anjcgi?intgefc‘)"r’a; erfef(;))rlil. I't'V&veaShZf/ig Aga%/n: Why should not all our L/- post-free.
Erl(\j/"egefolg exemption of tlhel G[jan(looked for a lead and all we haydmotor-driven yachts and boats be| eTTERFORMS
odge of Freemasons In Ireland, ¢ organised, armed and equipped witl. o

As advertised; 100 for 1/6, 50 for

any lodge or society recognised tfound is red tape,” he said ("Sun,receiving and sending radio sets, <
Grand Lodge." Melbourne, June 14, 1940). that thegl could be utised for patro9d, 25 _for 6d, posted, from:
The similarity of this provision, Another thing the "man in the work along our extensive Coast.umtec' Electors of Australia (NOFI-
which places Freemasons above ttstreet” wants to know is: Why is |ine? Party), McEwan House, Little
law in all matters affecting Free-the Home Defence Force restrictec Finally, the "man in the street" %c;]lllns MUStZrifSeA,t’ Melbourne.
masonry, to the clause in thewhen there are thousands of ablasks: Why not cut down all exces- ' ON€: .
Charters of the Central Banks bodied men above military age whcsive overhead charges, such as tt
placing them above the law of theare ready and willing to go throughvery high salaries paid to some of
country in which they operate, isa course of training to make thenthe chief executive officers of the

unmistakable evidence of the intercompetent to handle and use a riflevarious newly-created departments? BANKERS'
locking of High Finance and Free-machine-gun, anti-aircraft gun or
masonry, says an English consuch other modern weapons of de- BALLYHOO
temporary. fence as may be available? Surel . . . .
poray at a time Iik)é this, when we arey Bendigo Meeting Prosperous conditions of the

engaged in an "all in" war, every last nine months cannot be ex-

i "doi . The usual fortnightly meeting, atPected to continue,’ states the
available man should be "doing thhe home of Mr. gr ().,?rombie,glol National Bank of Australasia in its

i i
ROTHSCHILD FOR bit" . ) . Anderson-street, Bendigo, will belatest summary of Australian con-
The "man in the street" also wantshe|d at 2.45 p.m. on Sunday Junhditions," —"Argus," July 12.
WALL STREET? an answer to the question: Why ar21_ All interested are welcome. ~ Let us briefly review these con-
so many of our engineering shop: ditions:
idle, or almost so, when they coulc Our National Debt now amounts

According to the press reports .
of July 1293 Baroandouarg debe working twenty-four hours per

Rothschild h ived in U.S.A.day on defence projects such as,, \
ino as%llippe?sﬂ?irrr]l‘c\’/ebolgt from Mmunitions, mechanised units, tanks, "AN Apple a Day !

Portugal. Although we had pre-aircraft of all kinds, guns and/or

to approximately £1,400,000,000.
We pay away approximately
£1,000,000 per week in interest.

Taxation Is higher than ever

. . ; " : : before.
viously read harrowing reports oftheir component parts? Apples Clean Children's Teeth : ; i
his poverty as a result of the wal With a different system in vogue itHarden ~ Gums — Form Well'taEIDu;;Irinc%sthﬁa\egsitnerggsgndonathr(r)?(i-

it now appears that he is nowould be possible for all such shopShaped Dental Arch."—Melbourne =815 ner cent.

quite—not quite! —"broke," beingto be fully engaged. If, instead of :"Herald," July 10. , Une>r/‘n |0pment figures for June

h . . Ay ploy g

in possession of jewels to the valLfew large and definite contracts th _Since the inauguration of the;ct show  that we have 15,000

of approximately a million dollars. work was more divided and th¢ Grapple and Despair Fraud,” théregistered unemployed in Victoria
The press refers to him as .quantity required indefinite, then alhistory of the humble apple haszjone—to say nothing of the thous-

French (!) banker. Rothschild sayshops could be going "all out" to wirbeen given much prominence irands who are not registered.

that he is "glad to be in America.'the war. The idea being that ththe columns of the daily press.~prosperous conditions! Surely

Yes, no doubt. We are sure thespecifications,  drawings, ancThe ‘Herald" believes in “soundthat was a printer's error. The

i ! —ie samples would be held by thfinance,” but "sound finance”phank must have meant "prepos-
g]r?etﬁrr?; "C\?vlré'&ré)ﬁ nkgtrcS {,'v?n'cent?al authorities in each yStat(doesnt believe in distributing suf-terous conditions." After all, why

warmly welcome him. He shoulgwith the prices the Governmen ficient money for everybody to buyshouldn't bank spokesmen speak

A h I - th ?
be a valuable acquisition to ¢would pay per 100 or per 1,000 cﬁgggsg’sitiesz es or any oth€the truth*

group, which hopes to force thethe articles required. The chiefs o

world back to the gold standardthe engineering firms could call on
All roads lead to America thesethe central authorities, examine the

days. eatons” dease o e A PROGRESSIVE SHIRE CCNCIL

shops could best turn out and then
sign up to undertake to supply so

" many of these goods; some wou A striking resolution was carried unanimously on Ju ly 9 by
Why the Secrecy” decide on, for instance, shell casethe Willimbong Shire Council at Leeton, N.S.W. Cr.  Gleeson
others for fuse parts, others fcmoved the motion, Cr. Lamprell seconded it, and it was

"Shareholders of Imperial Air- 2€roplane parts, engines, tanks, €sypported by Cr. Dooley, Cr. O'Donoghue and the Shi re
ways, who may have expected t Ihen, also, the private '”d'v'duabpresident, Cr. Struck.
take up stock in the British Over-Who possessed his own power . .
seas Airways Corporation, haveWorkshop and the necessary sk™the resolution declared that 1 PY the expansion of sufficier
been informed that no public issuccould undertake to do soMicouncil viewed with alarm the con-crEdlltv throughll thg gomrr?onwea
of capital is to be made. The moneProbably without  paymenttinued unemployment of usable manBank (as outline ky the %0)
necessary for the payment of th prOVIded he WaS.SUpp|Ied with thpOWer, equipment, and seurces COmm|SS|0"n on .B.an Ing)! ?]n f
purchase price has been raised necessary materials or blanks. Tthroughout ~Australia, and the [EMOYE € res}ncﬂons ?-n-t e
another way, which we presumeparts, when finished, would go to serious effects on the countr €MP oymer:jt of Austra IaAIS mﬁ”'
means, by way of a private issue ccentral depot where they would teconomic strength and civilic E)hower anll resoutrcgs.” ?}Q’ d
Government stock . . .. examined or tested and then to tmorale caused by the Governme mﬁni%?ué}ctoaiglijlgsvevhoaaresirl1mglo

"Much curiosity has been arouse(@ssembly shops. With a competepolicy of curtailing expenditure c touchp with these unfortuna
by the secrecy surrounding thecheck in each State, surplisocial services, main road worl

\ people, and who realise the ne
amount of stock that has beerSupplies of any one or more of theand local government needs. Tt~ maintaining a vigorous and effi-
placed privately. Both the amoun.Parts could be prevented.

the council regated the policy o 'Y !

: N _general deflation (which causes urgient war effort, to co-operate with the
and its owners are closely guarde A further question in the mind g hioyment) as a grave threat council by communicatinglirect
secrets; although according to somof the "man in the street" is: If {na enthusiasm and effectiveness With  their  Parliamentary  re-
reports these particulars will bethe Commonwealth Bank has th¢the nation's war effort: and Presentative andpressing fol
announced shortly in Parliamentpower to make money availablecalled upon the Federal Govern@ction by the Federal Governme
They ought to be." free of interest, why burden Aus-ment to attack at once this seric N _solving this very importar
—"The Aeroplane,” April 12, 1940. tralia with further interest loads? weakness m our war organisatiorProblem.



July 19, 1940. THE NEW TIMES Page Seven

national Settlements. On Febru- - ?
The StOI’y Of DI’. SChaCht ary 20, 19h30, he cabled to O\r/]ven POWER-PLUS:
) Y igi
(Continued from page 1.) Ygf,’n”gq p(|tane) origmator ?r{att he "New Source of Power. —Re-

. . i i i \ h workers at Columbia Uni-
amalgamated with the Deutsctmany's creditors. In Streseman:inténded to resign the presidencsearc
Nationalbank of Bremen, and indiary there is a note of a Cabine ©f the Reichsbank, and it Was_\lseurrsllty’ Ie?] by Zrofessor dJohn H.
1922 with the Darmstadter Bank.sitting on June 22, 1927, whichffom the German Embassy a ning, nhave discovered a new

The enterprise, called "Danat,"discussed the agent's six-monthiWashington that the German Govsource of power in a certain

became one of the foremost oireport: ernmena learnt of his intention.natural substance, which is capable
the great banks in Germany, "Schacht identified himself to HiS resignation was announcecof yielding such energy that 1lb.
one of the "D-banks." Schachtsuch an extent in his criticisms®n March 7. of it is equal in power output

rose with the expansion of theof the financial policy of the Reich _The ex-president was offeredt0 5,000,000 Ib. of coal. The sub-
bank and the inflation of the with Parker Gilbert, that he 30,000 marks a year for life, orStance, which is called U.235, is an
German currency to the heightsfinished by asking that it should alternatively, three years' salary aisotope (chemical twin) of com-

of industrial captaincy. not be inferred from his attitude the recently increased rate, 360,00mon uranium, and is found
Then Goldschmidt set out tothat he had influenced Parkermarks. He chose the latter. Exactabundantly in many parts of the
make Schacht the “"saviour" oiGilbert's report . . . after the sit-ly three years and ten days lateworld. By itself it is inactive,

the currency. Unsuspecting leadting a member of the Cabinethe returned to the Reichsbank. but all that is necessary to liber-
ers of the "left" took up the ideaturned to me, in the presence o It was in 1930 that Schacht wa:2te its energy is to keep it in
with enthusiasm, and the -Brams, the Minister of Labour, first associated with the Nazicontact with a constant flow of
Ullstein newspaper combineand said to me, 'Do you see novparty and first met Hitler. Hitler's cold water."—"Physical Review"
launched a campaign to makwho is our opponent represent-party was short of capital, ancfor April.
Schacht President of theing the German creditors' interesiSchacht's connections with influerAssuming that this substance can
Reichsbank. The Direktorium ofagainst those of the Germartial people in the banks an( be made to produce such terrific
the Reichsbank, the body oination'?" heavy industries provided impor energy, how will the apologists of
experts, protested: "After mature pr. Schacht bears the full re-tant sources of money for th "sound finance" find work for
consideration we have arrived asponsibility for the heavy annualparty. He also arranged for Hitle people when the new power is
the unanimous opinion that Hertjnstalments arranged for the payto be instructed in economi harnessed? And what will happen
Dr. Schacht is in no way suitedment of Germany's war debts questions by Dr. Walther Funk to the "experts" when they throw
to the post of the president of thejnstalments of from 1% to 2% mil- a friend who was engaged i the customary cold water on this
Reichsbank," and in aliard marks a year continuing financial journalism. In 1930, too proposition?
communication sent in Decemberyntil 1988. he travelled to the United State
1923, to the permanent under  pMeanwhile he was by no mean:and on his return was thankea
tsr(]a_crebta&y dat thett anncet”etrhy,uninterested in politics. In 1926Eyda Nalzi oﬁ(ijcier\]I for "the way he

is body drew attention to thehe had resigned from the Germahad explained the National Social- ;
"well-known Brussels incident," Democraticg Party that he hacism in America.” He made his D.S.C. Secretariat of
adding that the documents in thishelped to found, ‘and during thefirst public appearance as a Naz Queensland
case, which were officially giscussion of reparations in Aprilin 1931, at a rally at Haps-
communicated to the Reichsbank 81929, he unexpectedly declarelburg, and in his speech he at- .
the time, were collected in the filethat Germany could make no paytacked the Reichsbank sharply Mr. A. G. Horsfall, owing to
of papers transmitted to thements at all unless the Polish Coiln 1932, when the star of thebusiness reasons, has resigned as

Chancellery. ridor and Polish Upper SilesiaNazi party seemed to be declin-chairman. Mr. V. L. Fairley was
Nevertheless, Dr. Schacht watwere returned to Germany. ing, Goebbels made an entry irélected chairman and treasurer.
appointed President of the Reichs At the second Hague conferenc his diary: "In a talk with Dr. Mrs. Bonner Smith has resigned
bank. on Reparations where Schacht weSchacht | found that he abso-as treasurer, as she intends leav-
DR. SCHACHT IN representing Germany in discuslutely supports our standpoint. Heing on July 27 for Melbourne,

OF#ICE sions on the Young Plan, he reis one of the few who side quitewhere she will reside in future.
: ) belled against German policysteadily with the Leader." The Director of the Electoral
Germany was cutting down eXabout the participation of the (To be continued.) Campaign has issued a circular
penditure to the very minimumReichsbank in the Bank of Inter- ) and letterform (reprinted in a pre-
in an effort to recover after the vious issue) in continuance of the
war. Between October 1923, an. campaign for the use of the
March 1924, 397,000 clerks, work- naticzjnal cdredit for (?(efence, etc.
people and officials were dis- : . Readers desirous of assisting in
charged, and 421 milion marksParliamentary Notes (continued from page this work are requested to com-
were "saved." In April, 1924, municate with the Secretary.

the Committee of Experts of re- (And your opinion, Senator, isfollowed the system of voluntary
presentatives of the victor State:undoubtedly correct; but the Gov-contributions. There, again, should
in the war of 1914-1918 grantecernment will continue to sneer aithe result prove insufficient, | have
to the Reich an internationalit until your opinion is backed by no doubt at all that consideration i i

loan of 800 millions of gold marksthat of .the public—in sufficient will be given to proposals for rais- Centrallsatlon_ of

(the Dawes loan). Before thenumbers to be formidable.) ing compulsory loans."” German Banklng

wz_a”r_ the gtatthe hahd r?](:(le(;ved fs5 * * * (Was this scarcely veiled threat to

million an e sharenolaers - : depositors the reason why Mr. w ;
million marks from the profits of Senator Cameron "l rise to point Mepnzies was obliged, later )(/)n, tp The great cogb-out of h.]eW|sh
the Reichsbank, but the final pro-OUt that the policy of the Labour - o e = cdirance that h ulsmetssdestr:n errtnar|1_y t_as a?-
portion under Schacht's adminis-Party, in relation to the raising of 55 nment did not intend to con-CGeeﬁ;]%ﬁ baniinge”,:ri%l'ﬁg;o”pug_

tration was 27 millions for the money for war-time needs, is tha g ; ' : : ; ;
State and 20 millions for the sharemoney required for naval and!SCAle Savings Banks' deposits, bljished by the “journal, ‘Bank

holders. Representatives of themilitary expenditure shall be de-WOUId rely upon taxation and Archiv,' show that the number of

majority of the shareholders—therived from direct taxation." voluntary contrlbkjtlons.) Eg\slgt%ybggléerssaydse(t:rr]ga?Eec%ng%i'sntg.
big banking corporations and the (Is that so, Senator? Then the - : :
private banks—formed the generaso(oner the Labour Part Mr. Forde: "Undoubtedly a great During 1939 there was a further

f h c y revises it h . h :
Council of the Reichsbank, which policy. the better for those it rep_\(/i\/g:;\lsrﬁglz% otl)‘ the financing of thisdecrease of 46 firms.

had the sole say as to the remiresents. If there is one thing mor
neration and dismissal of thecgrtain than another about ever

e done by a judicious "Total assets of the remaining
issue of credit through the Com-535 private bankers amounted to
President. species of taxation, it is that, in the Tonwealth Bank " 1,300,000,000 marks.  The total

At this time the President of 1S pai : Mr. Spender “Surely the number of joint stock banks re-
the Reichsbank was in very clos<'§nn%§33’i't is paid by the people /0 -ble” Member does noimained unchanged during 1939.

: ; i ; ncomes -- chief among i Since the beginning of the war
touch with American financiers, : suggest that this war can be> beg g
who were "putting Germany o whom are those drawing wages aNfinanced by the use of the nationa€ight new joint stock banks have

: N salaries.) o been founded for the specifi
her feet," and it was remarked * * * credit? : : peciic
that he was working in the same . Mr. Forde: "It could be so PUrpose of financing exports.
direction as Parker Gilbert, the Senator McBride: "In regard to financed to a much greater degre, —From a recent ediion of the
American agent appointed by Ger- loans, we have, up to the presenithan is being attempted now. . . . Melbourne "Herald.

If we rely upon the old orthodox
method of finance, which involves

TO OUR READER~— going cap in hand to the financial
You may obtain your copy of the "NEW TIMES" from a institutions  for advice and WHO CONTROLS
authorisednewsagent. Should your agent not have supplies, @laslk assistance, no new ground will be MONTREAL?
him to communicate direct with New Times Ltd., Box 1226, @P broken. The Treasurer must initiate :
Melbourne, C.I. Tel.: MU 2834. schemes for the utilisation of the
If you wish to have your copy posted direct from thifice, please credit resources of Australia.” The Bank of Montreal, the Royal
complete the form below and mail it, accompaniedrémittance (Hear, hear, Mr. Forde! And thoseBank and the Banque Provinciale
payable to New Times Ltd, schemes must not entail interest crefused to advance further credits
taxation.) to meet maturities of $4 millions due
SUBSCRIPTION FORM. * * * on May 1, and $2,750,000 due on

To New Times Ltd.,

; " June 1. The banks also deferred
Box 1226, G.P.O., Melbourne, C.1. Sir Earle Page "The present

war debt of Australia is £266 their answer to a request for a

Please forward me the "New Times” fOl.....ccccccociiiiiiieriamnnnn. millions, of which £80 millions is g%nr%\i/ﬁ%n%fdtﬂg (j)cr)]ir':/ltak;afsk loan of
o : : owed to the British G : :

Months, beginning with issue dated.......ccccccocoiiieiiiniinnn. 19..... and carries no inlt?erest(.)'\'/emmem It will be remembered that about

I enclose %r(])esctlg?note for the SUM  Ofeeioiioeeeeeeieeeenne (A most valuable bit of infor- & yéar ago these banks threatened
money  order mation. It shows that the British!© Withhold financial services to the

Government was able to give 41 City of Montreal unless it submitted
interest-free loan of approximatelyto_control of its expenditures.

NAME ... e e £100 millions to Australia because 1he City Council of Montreal is
at that time the British Govern- €lected by the electorate of the city
Full Postal Address ment was using as currency its ow With @ mandate to carry out cer-

Treasury notes, which it had create t&in_policies, which have been en-
itself, instead of money borrowedtrusted to that body by authority
from the banks. What the BritishOf the superior Government of the
Government did for us in those day Province, acting for the people of
Date we can surely do for ourselves to bQ;etﬁgch;rﬁll’é”%?-tgg'saﬁtshsgmet't%”

- Lo o ———— day, since the National Security Ac Y . .
Please il nname and aagross mblookoaptale, | G STRE (ol ones “Gimi and o restrct the mandate

_of the people of Montreal is a direct
for 6 months: 3/9 for 3 months. Post-free. \(/:Voenatlrt(l?]l B()a\:1el(r Bg;?g)the Common violation of democratic principles_
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PROFESSOR HANCOCK FINDS WRONG NIGGER SOUND FINANCE LEAGUE
N THE WOODPILE ATTACKS ERIC BUTLER!

(Continued from page

, N , _Banks' Apologists Forced Into Oper
. NOV\tlhlet us tur{1 to some lewgggzé h}story in vr\]/h|ch ng)%r) in %ossess.lo.n
rom the opposite camp. In .of power have abdicated its privi-
Sir Drummond Fraser, who wasleges. They say that reason an MORE SUCCESSFUL MEE”NGS

then Vice-President of the Institutejustice prevail; but they mean their

of Bankers (England), stated: "Thereason and their justice . . .The |t js not usual for the bankersPresident of the Hume Shire Coun-
Governor (of the Bank of England)are prepared to die fighting ratheapologists to come into the opencil, who said that, although he had
must be the autocrat who dictate:than to surrender.” And againthey prefer to adopt the powerfuto leave to attend the other func-
the terms upon WhICh alone thE"StateS.have dqne all these thingweapon of complete suppressiortion, he would like to stay and

Government can obtain borrowecThere is no crime they have noBehind a wall of silence they con-hear the whole of the address. In
money.” On a later occasion Sitbeen prepared to commit for thitinue to propagate their gibberishopening the meeting, he said that
Reginald McKenna, Chairman of thedefence or the extension of theiwhich, more and more, thinkingMr. Butler had quite a lot of

Midland Bank and Ex-Chancellor own power." people are recognising as such tcenemies. "Some people,” he said,
of the British Exchequer, said: Throughout this engaging epistlidday. Mr. Spender was one of th¢"don't think that | should be at

"They who control the credit of expression is given to a good defirst to try and publicly defend the this meeting tonight, but, although |
a nation direct the policy of Go-of merely wishful thinking, similar present financial system. We ariam not an expert on finance, |
vernments, and hold in the hollowto much of the kind we heard dur how pleased—yes, it is a greado know that there is something

of their hands thedestiny of the ing the previous world-war, buttribute—to inform readers thatwrong. | have read some of Mr.
people.” which did not materialise into anyEric I?ultler hhahs been attackéed |rEutIer'skw%rk and r;]e.arld him when
" solid gain. An instance of this,an article which appears in "Sounthe spoke here on his last visit.
co-{\gfitu%irghszz Sg\\//veezrrnrtr]gnérgaise tgﬁis his rather naive idea that, "wFinance," which is issued by the "If his opponents think that he
the new money required, but kg shall graft all that (totalitarianism) Sound Finance League of Austrais misleading the increasing num-
; 120 to the stock of our ancient freelia, 54a Pitt-street, Sydney, antber of thinking people in this
allowed the Banks to filch this /= " S5 7o 1t is well the Sound Finance Association ctown who are becoming interested
power so completely from it that ' Victoria, 422 Collins-street, Mel- in his message, then, | say, as |
the National Debt, which in 1914 known that there are some graftb ly h hi icl i
, ¢ Y that simply will not "take," and aPourne. Not only has this articlehave told them, that they are fail-
was £708,000,000, had in 1937 rise, o 50 "0 Toiate on freedom<P€en published in "Sound Finance'ing in their public duty if they
to £7,910,000,000. The Cunliffe &= "7 00 = 5 cco Do merit has been widely distributeddo not attend these meetings and
Committee inquiry revealed that thegather grapes of thorns, or figs cthroughout Australia to the pressshow when the speaker is wrong.
g.rdeactlelrg part (;)1; this dtet()jt V\{as pr? thistles?" ' parl]rtlculaély |nh VICtOI’IEIl(n ceQ\tres_(Alpplause.)I .
\élaﬁy ng g(r)estlgyctrﬁg eBar?ks?r%Cult When the war ends, the Worlc}l\rlone"lr?his rIv?/e haasvesggerelnihfor?‘netler(yomg n?;g earn(ljshg1 igc;%:c?iﬁgutﬁe
for which they drew interest. SinceWants, not less freedom, but reeipa¢ the ‘article in question hassame rough path that other re-
1914, British taxpayers have paicfe€dom—release from the financiapeen posted to selected individualformers have trodden in the past.”
ximately £200,000,000 per yeadomination, which has for so longjn" several areas. It has alread Although Eric's throat has been
ﬁ]p%?é'rrgit charges on this debtP®en its curse. Dictatorship is thiappeared in several country papergiving him some trouble and his
without, however, reducing it. Thesed0@l for which Britain's financial and we request all readers to inhealth is showing signs of the con-
facts prove conclusively that in- Yrants have long been aiming, antform us if this article appears intinual strain, he managed to give
stead of labelling the period lssz'gswetrhﬁasstrggglﬁhcggt (gﬁthvevarrnorr;]?tsheg tpapelrl. It dIS. h(teﬁded, "Othea splendli(d dad?r:ess. Mi';lrt1y qutestli\(/?ns
L ' ! ; , aboteurs,” and, in the main, is were asked; the resolution to Mr.
éﬁggid,Trrfo?eu?'iﬂieﬁ;y'\,ﬂ%nes té?r%’ed”nu_trit.iop and misery will abide asvery clever attack upon Eric But-Collins, M.H.R., was passed prac-
"The Banker's Age" or "The Age Britain's portion and inheritance. ler's first booklet. _ tically unanimously, demand forms
of Economic Lunacy'—the terms Eric is checking up on certaintaken, and literature was in keen

being practically synonymous under aspects of this vigorous campaigidemand.

I e before replying. The most pleasing feature of the

existing conditions. BRAKES OR h.In tghe énean}ime he is‘continuing][nﬁeting was the big Irbeportdinlthe
IS big drive for a maximum war following morning's Albur aily.

OFF THE RAILS BURIALS? effort by the utilisation of the This WigI]I arouseg interes%/ overya
University professors have often nation's credit without further wide area. Within twenty-four

proved to be staunch and stubbor "Because of the cost and othedebt and taxation. More and morthours of the meeting people were
upholders of the status quo, so ifactors, it was not considered adcountry papers are publishing hisasking when Eric could speak
is cheering to find that Professoivisable to make the examinatiorarticles and reporting his addresse.again. On a suitable night they
Hancock is thoroughly dissatisfiedof brakes and other mechanicawhile his meetings continue to geare convinced that he could pack

with the existing social standards parts of motor cars compulsory bigger and bigger. Lhe largest, hgllhin Albury. He
He writes: "As for the job—it is before granting registration, the opes to speak here again imme-
to make society organjic without Chief Secretary (Mr. Bailey) said to- SUCCESSFUL ALBURY diately after the Gippsland tour.
destroying freedom . . .. The acicday."—Melbourne "Herald,” July 10. MEETING ECHUCA MEETING

test of our success will be the The question of financial cost Unfortunately, the date of the ing i
abolition forever of the disease anishould be considered of secondaimeeting in the Albury Town Hall H;HeonmeTeﬁ'S?s'c?ag‘eJEfyhuff '\I;\(I);vg
disgrace of unemployment. (Forimportance in a matter of public(Tuesday, July 9) coincided withy, 0" o s ccessful meeting ever
the sake of clear thinking, it mustsafety. The value of efficientthat of a big patriotic rally, at paiq atthis centre. Those present
be affirmed that unemployment isbraking is inestimable, whilst theWhich many keen supportersgaiq that apart from the number,
not a "disease" but a symptom.) REAL cost of inefficient braking attended. . . _those present were very represen-
After this rather promising start, must be measured in terms of th In Sp'tlf" of th'ds (fjaCt'ht-Pe Weeﬂngtative_ The chair was taken by
it is distinctly disappointing to find toll of the road rather than inWaS \tNek attgnce ’JWE'eJt ﬁ)c ta”Cr. Ogilvie, who said that he had
that he has run off the democratittokens of exchange. was taken by ©r. J. E. Jelbart, 54 the pleasure of hearing the

track, and taken a little excursion speaker at Tongala. Many good
in the opposite direction. He states: questions were asked at question
"For the duration of the war we ar time, while the resolution was car-

‘totalitarian' and we shall in man GREAT NATIONAL ried, with one exception. Ironi-

cally enough, the exception was a

K}I:QPER $E|I\EAA|V’?|/ART%-E)AL|ITﬁ%IéE E F F O RT WA N T E D | Communist! This must have con-

(Our emphasis.) In a recen founded some who had, in their

broadcast, Prof. Walter Murdocl Ié]noranqet, branded Eric as a
ic i . . ) ommunist.

revealed a sounder democratic i Below you will read a demand form, which you can sac Those present were so impressed

stinct, when, in referring to ou ; ; > !

surrendered liberties, he said W send t(I)\/Iygyl'r Memtt))ler of.P.arllqmenN-@V.\gl GfEt you\;vf.rler]d U1 that they made Eric promise that

would take them back. AS SOoN Sign it. Mobilise public opinion in a tangible form. Write ianc he would address another meeting
y obtain a quatity of these forms and get out on the j in the near future. A record at-

AS THE WAR IS OVER. (Our ; ; Py . :
emphasis.) Prof, Hancock's "hopd Australian electorsmust demand a REAL victory for the Brit tendance is promised.

ihs for many Iov?rs of 1|‘|reedomd 4 people. KYABRAM MEETING
aunting fear: a fear well grounde illi The meeting at Kyabram on the
on one of History's lessons, whic TWO Ml”lonS Of These Demands following night, Friday, July 12,
is that those who have power a Must Be Sent to Canberra was not as well attended as the
always reluctant to part with it, first meeting, held there two weeks
It will be small gain if we defeat ago. The night was, unfortunate-
Hitler and still lose our freedom. ME sy, MUGHLRG ly, very wet. However, an average
Totalitarianism may or may no attendance gave the speaker, who
have some advantages in times | Dear Sir, — was not at his best, an attentive
war, but those who believe that | desire to inform you, as my Parliamentary represtvesz heahrlng. Iuti
might easily be given a permanel that |am determined that the war shall be won for the &fifieople The resolution to Mr. McEwen,

place in our national economy ar| pBritish culture and the Parliamentary system of democracy. ][\A'H'R" was kcarned. Demand
like those simple-minded peopl{ increase in debt and taxation is a victory for the enegmgvents u | forms were taken.
who, prior to a sudden and san from puttingforward our maximum effort, and is a blow against The next meeting took place at
guinary end, have experimented wil morale of ourpeople. I, therefore, demand that the nation's Nathalia, last Monday night. We
a tiger cub, for a pet. The resul effort be financed without further debt, taxationmftation. ha.vehnotbyet recelvedl.a .reprc]).rt.
is approximately the same. It is preposterous to suggest that our unlimitedources ar E”Ck asd een in Deniliquin t 'ﬁ
Those near-democrats who favo| manpower cannot be mobilised without pawning the naticpritate | V€€ den eaVO‘I”r']ng tho rg]get ha well-
the totalitarian experiment, migh| finance, and I will be forced to vote and work fyur dismissa | €arned rest, although he hopes to

; ; ; ot arrange a meeting at this centre
well ponder over the two state| atthe earliest opportunity unless you take immediat®ado prever before finishing the series of meet.

ments made by Prof. Laski in hi{ the further betrayal of the nation. h : -
"Liberty and the Modern State.’ . Ings in Northern Victoria.
He writes: "I know no instance in Yours faithfully, GIPPSLAND TOUR

Once again we remind all Gipps-
land supporters who desire to ob-
. tain Eric Butler's services on his
Printed by H. E. Kuntzen, 143-151 Send your order for some of these demand forms nowte' | forthcoming tour, starting the first
a'Beckett Street, Melbourne, fo{ t0 The United Electors of Australia, 5th Floor, McEw&louse | \eek in August, to get in touch

New Times Limited, McEwan Little Collins Street, Melbourne, C.I. Price 1/6 per huadirpos | with him, c/lo Box 1226, GP.O,

House, Melbourne. free. Melbourne—NOW.




