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Compulsory Petrol Rationing
M USt G O VICTORIAN M.L.A. HITS OUT

] L. H. HOLLINS CONDEMNS PRESENT
War Effort Being Retarded MONETARY SYSTEM

When Mr. L. H. Hollins was elected for the Hawthone

With the present strength of the political parties almost . : ; h -
equal, and the Menzies Government likely to lose se  veral sup- ﬁlectorat% in the Victorian Stﬁtz Par|.|a:nent earldy this year
porers o the present complsony petl ratoning _ scheme, e 1%, (0SS duie 8 U1 oot creies Sindn g o8 o
time is opportune to mobilise the growing public op inion on P ’

this matter to demand the immediate abolition of th e scheme. an editorial about his victory.

Since winning this seat in the State House, Mr. Hollins

All the worst fears, which we haveing centres indicate the growing has been lecturing in the country electorates and awaiting a
expressed in the past, have beetide of public opinion against the suitable opportunity to make his presence felt in the House

confirmed by events since the in-Sscheme. On October 2 he had that opportunity during the budget
troduction of the scheme. Chaos debate, and aroused considerable interest. Even the
and confusion are growing every-BUREAUCRACY RUN MAD Melbourne daily press gave some publicity to the speech,
where. Bureaucracy of any kind alwaysportion of which we have pleasure in publishing:

The dairying industry has beer|gads to a muddle. If it were not
g;%“sfe?ugggt tf)hrg‘éghroeggm’zunstgg“%so tragic, some of the stories tol® o 5 number of years | have used for those purposes. That is an
bureaucratic boards. Even Sir Earlazﬁ&mségfd ”i‘:“:gt?(;n'ig WVC(I)ETd tannalysed the Budget statements, nincorrect procedure. The Leader
Page, who has a large number ¢, 9 only of this State, but also of othelof the Opposition made an impres-

dairy farmers in his electorate, is ather humorous. There seem to taystralian States, and of the Comsive survey of the Budget, and
y 1al - ' >neither sense nor logic behind th onwealth. and | can quite can pointed h he declared
expressing open opposition to thtyholesale farce. Some people ar , pointed cut that the declared sur-

present scheme. obtaining more petrol for p'eas”re\(/jvli(terytﬁgysttgt%tmler?tmofntoﬁel?rper:ssjree(fplUS of £6000 for 1939-40 was not
As pointed out last week, Wethan those who desire it for busifor in it | find no planning for the

think that any kind of compulsion ness reasons. One Melbourne fifyture, no planning for peace. T

is an insult to the loyalty of all gpplied for rations for four trucks -
Australians. We published materiaOPpthe same horsepower, all oY mind, that should be the mos

dealing with the successful volun-yhich did identical work. Alloca- mportant part of the Budget, as i
tary System adopted in Amencetions were 51 ga”OﬂS a month, 7:|S the most |mp0rtant SUbJeCt the

during” the last war. A voluntar this House can deal with at an
system would work successfully ngalions, 80 gallons, and 75 gallons(ime "As is usual in Budget state

this country. Those who can dcsundreds of ablsdurt;j examplgs Cments, the true facts are hidder
without petrol would do so, while OITSaUCIECY BOUIE BE IIVER. Be8CThe Leader of the Opposition ha
business, industry and agricultur¢E'S arhe 38 ou h'amk" |ahr wi h ehr?lpomted out that it requires a finan
would not be thrown into confusion.W.IeI fs u \ er toht ink where all t ']:cial expert to explain some of thi
For example, complaints are beinW!!! finish. Perhaps Mr. Fraser, of getajls "and it is indeed hard to fin
made that timber haulers will only : the real truth by examining the
be able to work one day a weetPusy attempting to persuade thgoires ™| would mention one cir-
on the quantity of petrol allowed Primary producers what a greac;mstance that | feel is quite
b?/.the Fuel Board. Similar com- thing this scheme will be, can te”wrong, although it is common to al
plaints are pouring into every news us, . Budget statements. Money raise
paper from all over Australia. The (Continued on page 8.) for specific purposes is often not
Inevitable result must be that the

war effort will be hampered.

s« NOTES ON THE NEWS

dairymen, the dairying industry as MR. L. H. HOLLINS, M.L.A.

whole has been aroused. Mr. I Recent reports appearing in thesof deMARKracy (not to be con-
Davis, secretary of the Victorian

in fact, a reality, but that there was

Dairymen's Association, has wea . By ERIC D BUTLER actually a deficit of £3,956,000.
ened in his attitude since the ) ) That calls to mind a statement
K?/abram meeting. A big meetin Labor Party supporters in this country have become hard made by the Auditor-General after
of dairymen at Kerang last weepressed to maintain their defence of the activities of their he had surveyed the Budget of
unanimously passed a resolutiheroes in New Zealand. One wit has suggested to me that, 1934-35. He pointed out that there
Idei'.claringththat tthe ref:strictive regiif the Labor Parry in New Zealand slips down the pa th of Wwas a deficit of £3,172,000, instead
ation on the carting of cream was il y; i it wi ioi i of a deficit of £151,000 as shown.
considered and uneconomic, agg:vflg:g'rshlp much further, it will eventually join the Axis Some such conclusion seems to be
would not save petrol. It declared, : ) : the normal result of studying a
further, that the principle of tyingcolumns have shown that New Zeafused with democracy). » Budget, for the balance shown will
producers to specified factories weland is being rapidly "Sovietised.” * * * very seldom stand critical examina-

not acceptable, and demanded ttFurther evidence supporting thi|ast week members of the Victoriartion. The present Budget is no
these anomalies should be rectificviewpoint appeared in the Mel | egislative Assembly were given exception.
immediately. It is very encour-bourne "Age" of October 3: "Powelthe "good oil" by Mr. Mutton, the H blic debt is. | ¢ th
aging to see the spirit of real deto order the dismissal of any workerecently-elected Independent Labc, te' %LJ '%, e fltsﬁ fsygges, ?
mocracy growing amongst the primor to exclude any person fronmember for  Coburg, Thethees Sllnatelzca'l'lr?en ?ateste ,égagcgfs t%e
ary prqducers: . membership of a union is containefollowing  extract from the “ictorian Year-Book" slhol:/vs how
At this meeting Mr. Alex Wilson, in a new public safety emergencMelbourne "Age" of October 3 in'the Ublic debt increased. from 1020
member for Wimmera, also spokeregulatlon.. The Attorney Generadicates that Mr. Mutton is not asio 1%39 bv £92.000.00C. In 1920
and opposed the present form (may exercise this authority if hesheepish as his name might imphthe debt és 87.6 million pounds.
rationing. Although it was com- considers it necessary for the we"Allegations that 'underhand busi ;> 15"39 ¢ had thon p ud o
mon knowledge that oil tankers hav effort or the maintenance of esseiness” was being introduced into th3hg AN =89 1t NEH INETEES 8L 10
been forced to lie in port becaustial industry. Appeal against thesearch for oil in Australia, and thai /-2 Miion fpglzm S” represedn Ing
there was no storage space for ttapplication "of the new regulatiorthe biggest problem to be solve(2" |ncr$]ase 0 million pounds, or
etrol, Mr. Wilson alleged that hemay be made to the Arbitratiorin finding oil was that of the ‘un- More than 100 per cent, in nine-
ad made athorou%h investigatio Court. The object of the regulaseen hand,” were made in thdeen years.
of the matter and that tankers hation is to protect industry fromiegislative Assembly yesterday bMr. Mackrell. —Have the national
actually been diverted off some 0“sybyersionists.” In commenting orMr. Mutton during the debate ofassets increased?
the runs. the last sentence we might use ththe Budget. The member claimeiMr. Hollins. —Certainly, but not in
He went on to say that the Gov-expressive term, "Oh, yeah!” a terrthat the State Governments did  the same ratio. The Leader of
ernment was not developing Ausoften used by the great exponent (Continued on page 8.) the Opposition also made it clear
tralia's own resources sufficiently. that interest is a big problem

Other reports to hand from dairy- (Continued on page 6.)
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WHEN |S A GANGSTER NOT A nexed the great tracts of riclsurprised if he finally goes Red
country which they have grabbechimself, or pretends to go Red,

GANGSTER’) I am not trying to whitewashfor he has been in every other

. Hitler. ... Comrade Djugashviliparty save the Labor Party. But

(to give Stalin his right name)his affection for Russia only

. . . . . claims no superiority for the Mus-arouses suspicion among the hard-
Stalin's seizure of the Baltic States has excited s ingularly covite, and is not a Muscovitepitten gangpof Crimina?s in the

little comment in America and Great Britain, where Hitler's himself. The crew he command Kremlin. and at the same time

invasions hatve ?rov%ke]gﬂs]uch itndignatior;- "Why Tis Cd”Ie_r' in the Kremlin is as internationalspoils his pose as a Christian cru-
ence in our treatment of those two gangsters?" asks aptain - 55 any that ever sailed under trsader. When the present "Battle
Francis McCullagh, famous British war correspondent , writing Jolly Roger in the days of theof Britain® had begun, he spoke

in the "Brooklyn Tablet” (August  24). buccaneers, and probably not of it in the House with real elo-

One reason may be that Stalin did not unloose a "blitz- single member of that crew, savquence and mystical fervour as a
krieg" on Lithuania. Latvia and Estonia, but had they Molitov, is sailing under his rightbattle on which the future of
offered any resistance, he would have treated them as he name. Stalin's appeal to thChristianity depended, but Hon.
treated Finland. A thug who robs a lonely and defenceless "downtrodden and the oppressectand Right Hon. members would
traveller at the muzzle of a revolver is no better than a thug of all races may therefore be suthave been more impressed if they
who first slugs his victim over the head because he hears several cessful, for he has shown diabolihad not had at the back of their
of that victim's friends rushing to his assistance. cal cleverness, so far, in the preminds the Premier's attempt to
sent conflict, and has been helpeenlist Joseph Stalin as one of the
enormously by the blindness ochampions of Christianity in the
the British Government. Duringnew Lepanto.
less than a year he has quiet’ The British press takes, of
added twenty-three million peoplicoyrse, the same line on Russia
to the Soviet population, and ongg the Premier, for the first

hundred and ninety-three milliorcasyalty of the war was the free-

With the first reports that Mr. newal of the Russo- Americar
Chamberlain's resignation was im- trade agreement, and Washingt
minent, came news of renewed correspondents report a great ir
speculation in certain quarters provement in Russo-American re
on the F_)()hSSiFt;i"tY_Of "f';’v\lppfot()llheé lations. In other words, Stalin
ment wit ussia."” cabled has got away with it again, while : : ;
item in the Melbourne "Herald" Hmegwi“ nezer be forg?\,en, eventsc?ruarznn(]lI%%btgdtheh;fsoweett t\?érr:_dom of the press.
of Octo_ber 3 ‘was typical. It re- jf he disgorges all his plunde'turg,d to suggest tyhat he )ll)e forc About a month ago the "Even-
ported, inter alia, that the expected and eliminates himself? Why, o drop anyggof his loot. His grezing Standard,” one of Lord
retirement of Mr. Chamberlain "has gk again, this difference in th'opportunity will probabl.y come aBeaverbrook's papers, published

E;(\)/;,adn rggortg(])e ruwi(ﬁursbetgoantqur.a treatment of those two gangsters?the end of the war, when Eurorlsevg\'ral articles to show_thath Engt-
Minister, thus contributing to a  Lithuania, Latvia and Esthoniawill have been converted intp'aiglne STrZZS(\),\tJrEtCeerS vaﬁ(r)gelnne;mgu?s-
possible rapprochement with Russia @re inhabited by races entirelideal field for Communist aCt'.V'thic'ham Foot, indicated two
.. .. Mr. Lloyd George's inclusion different from the Russian racefilled as it will be with an im- ) "oo "o om"which Great Britain
would certainly be helpful to and speaking languages differerPOverished, starved, and embic g get unlimited and decisive
rapprochement ~ with  Russia, from Russian and from one antered proletariat. ler hatechelp in her "Holy War for the
especialy as his utterances for aother. The Esthonians belong 1 TWO years ago, Hitler hatec, . 4% mes of Christendom.”
considerable time have been par-the Finnish race, and speak a diStalin hmor(;_ltlhan Tje ?]OW hate One of those sources was Russia,
ticularly friendly to the Soviet. lect of Finnish. The Latvians arM'- C l:crﬁ ! lif an tt e great hose enormous strength in tanks
Further, the Prime Minister (Mr. another race altogether, and spelf€am O NIS lifeé was 10 carve ¢, = herc could. said Mr. Foot
Churchill) at heart, appears to another language. hugI:]e fsllce_tout.t(;]f (t;he UkralneHargparalyse German;} in a month.
have no anti-Soviet bias, as was |jthuania is interesting to eth-cce) %r:esr? énzvolurags&mba;né'nglgnAnother was the French colonies
strikingly evidenced Dby the recent nologists and philologists owing tt; realise this dream. his mechin Africa, which then seemed
appointment of the left-wing the fact that its people belong t ,n: ’ willing to continue the war. The
Labor supporter, Sir Stafford f the oldest f E anised army would probably havi o™ quelr eloquently on the
Cripps, K.C., as British Ambassa- one ol he oldes' races ol “UbP'smashed up Russia and then g ; d y

pps, K.L., and speak a language, which bogged inextricably in that Mus. nexhaustible manpower of those

dor at Moscow . . .." closely akin to Sanskrit . . .. covite mud which Napoleon curse colonies, especially Senegal, but

In the light of which, the fol- - o omitted to say that the black war-
lowing extracts from Captain Mc- The fqte of the Ba_ltlc States an so. heartily; in short, thos_e_ twcriorS whom tr?ley could furnish for
Cullagh's article, referred to above of Russian Poland |s_much worsnuisances would have annlhllatethe defence of Christianity were
are very interes’ting' ' than that of the nations, whiclone another like the fabled cats (not themselves Christians y

. ' . Hitler has overrun, because therKilkenny, and England would .

__The only signs of disapprova s 4 hope of resurrection fothave deserved the applause of :

!'n Englarld and A_menca were ththem. England has repeatedlright-thinking men. It is highly

freezing" of Baltic gold in both yeciared that she will continue thprobable that Mr. Chamberlain

those countries, and in the Unitegon: ti| all the territories now would have adopted that po,icyl\/lenace of Abundance

States a few words of condemnieqnieq by the Germans are rif he had been let alone, but,

tion by Mr. Sumner Welles, bulgs, a4 to their rightful owners,unfortunately, he was forced, af . ,

in the series of heart'to'hea'but she has said nothing abOL’ter Munich, to take a different Ross, on arrival at Brisbane today

conversations which began SoC{jo ‘territories annexed by thdine—a line of which his betterfAr m London, where he acted as

afterwards between Mr. Welle: . e . -~ Australian representative on the
©‘Russians, save that her promisjudgment disapproved, and whict|nternational Wool Secretariat,

and M. Oumansky, the Soviei, safeguard the integrity of Poled him straight into the presenpainted a gloomy picture of the

Ambassador, no mention S€eMs |anq and Roumania does not refeappalling war. - _wool industry. One bright. spot,

have been made of the Balti, jg4ression by Russia. Thi: Mr. Churchill has qualities, he said, was America's decision to

States, for on August 7 the Actin ; .- -which make him a great journal-raise an army of 1,000,000 men, for
ooks like most favoured nation ;

. i icwh t h I Id

Secretary of State expressed hy ooinont for the Bolsheviks, see!St: but he also has defects, Whlc\tl)veOﬁgegggl.pgggpitrgutcha}N?gct\,N%W-

deep gratification" over the re- ing that they have definitely an- make him a bad statesman. Sucever, it was certain there would be

was the opinion of Mr. Asquith, . ;
who dropped him from his Cabi-f’,‘]tﬂﬂsfr‘g'?;‘_” of wool accumulating

net after his absurd performance "Very careful planning would be
with his Naval Brigade at Ant- needed for post-war wool policy.
werp. Having been personaII)Europe?::(? m%kets mlgttltta}gam be
i | concerned as a military officer inOP€n aiter the war, but Tnance

You Should Not Be Without It! two of his major miscalculationsWould be a tremendous problem.
Furthermore, there was the question

during the last war, | speak with ¢\ q0 supstitutes. The evolution
some inside knowledge. His worsqf “gypstitutes would mean that

1 .

THE WORLD'GOVERNMENT defects are fickleness and bafinancial groups backing them
judgment. would oppose any attempt to revert
PLOT EXPOSED" In 1920 he was the life andto wool. The position threatened

soul of the anti-Bolshevist coali-to be more difficult than any which
tion which occupied Siberia, fin-had yet confronted Australia. It
By ERIC D. BUTLER. anced Denikin and Kolchak, ancWould be much worse than after

o .the last war, which was bad
This booklet is most topical at the present time. Shows | landed British, French and Ameri-gq g
the plans and objects of International Finance in a startling

"Brisbane, Thursday. —Dr. Clunies

can troops in Murmansk anc At :
Archangel, but in the middle of Age," 4/10740.

light. It is a complete answer to "Federal Union" and the | 1940 he had developed such e (Our emphasis.)
move to abolish the State Parliaments. It should be | admiration for the Soviet Govern-
circulated as widely as possible at the present juncture. ment that he sent Sir Stafford SITUATION WANTED.

Cripps to Moscow, and applauded

in the House a Labor member's Reliable Tractor Drivers, Team-

The financial swindle during the last war is outlined , - A
foolish benediction on that 'd'Ot'Csters, Milkers, Fern Cutters, M.

and the move to fmanmally enslave the British people as a | mjssjon. Couples  waiting.  —WILLIAMS'
result of this conflict. He seems to drift more andBUREAU, 440 Flinders-street, Mel-
more to the Left, judging, amongbourne. 'Phone: MU3423.
Price 6d; Posted, 7d other things, by the fact that he

has several times held up the be

sieged Reds of Barcelona and o .

Madrid to the admiration of Par- Responsibility for all politi-

liament as models of stubborrcal comment in this publica-

Obtainable from the "New Times,” Box 1226 ,G.P.O., bravery, and has never once retion is accepted by H. F.
Melbourne. ferred to the heroes of the Al-Allsop, 5th Floor, McEwan

cazar of Toledo. | should not be House, Melbourne, C.I.
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to interpret it, and his reply is asTreasurer, whose little brochure was

PASSES NAT'ONAL CRED'T follows: quoted this morning with all the re-
“This statement means that thespect that could be given to a

RESOLUTION Commonwealth Bank can makegentleman who had been a work-

money available to Governments oing barrister until three years ago,

to others on such terms as iiand now studies the question from

chooses, even by way of a loaithe position of his b_osses, has writ-

without interest, or even withoutten, or had had written for him, a

requiring either interest or repay-pamphlet entitled 'National Credit.'
BETTER USE OF COMMONWEALTH BANK gt OfgprincipaL' PAYI was printed at Government ex-
URGED "And even that special pleaderpense, and the private banks dis-

for things as they are—Percy Spentributed it for nothing. He puts up

i i i i der—admits that that interpreta-a lot of straw men to knock them
The following resolution was introduced into the Qu eens- - orreat. p down again. Nobody proposes that

land State Parliament by Mr. B_edford (member_for Wa r_rego) "The increase of £300,000,000 oa Government should control ad-
on September 12, and was carried by 35 votes in the  affirma- fiduciary notes by the Bank of Eng-ministration of the Commonwealth

tive to 11 in the negative on September 26: land—notes which would be value-Bank. We say that its creators
“That this Parliament resolves that, in view of the Com- less but for Government guaranteand its owners should control its
monwealth's necessary commitments for the defence of Aus- —immediately gave the British policy.

tralia and the urgent need of money for all States' develop- banks £3,000,000,000 of new mone "For a long time it was held
ments, the Commonwealth Government should reinstate the ©n which to levy interest. Thatthat there must be 60 per cent, of

L g o ; id i i Id backing against the note issue,
Commonwealth Bank in its original constitution as established r2id is as bad inresult as a scor 90
by the Labour Government undger Andrew Fisher, to administer of raids by the enemy—after thethough the Bank of Elngland had
y ' physical sacrifice of war comes the¢often reduced it to 2% per cent,

the national credit to the national purpose."” physical sacrifice of paymentWwhich is all that was ever necessary
) ) ) . . . forever and ever. since the Government began to
Although this resolution, like custodian of public credit. Just as "y 2 ifcrease in public debt fromguarantee the Bank of England
much of the debate thereon, leaves the fascistic Bruce-Page GOVernuic misuse of national credit ha:notes 246 years ago. Now we have
something to be desired, it is an ment contemplated the destructiojn reageqd the public debt of Canadno gold backing, but we have so-
encouraging move in the right direc-  Of industrial arbitration, when they, “se" 50 " cont " since 1914, and trcalled sterling, which cannot be any
Itiond As spokesman for the Queenhs- \évliggeggiaedati(ralddlgs%rgoiligr’\gs(t)htah%);ig?i?]\'increase in the public debt of Newbetter than our own Government
and Government, Mr. Forgan Smit| >eae 3 :bonds as a guarantee of the note
should pursue this matter at the constitution of the CqmmonwealchE%IaB%rbeé\gﬁ?_n }%g?tl gfndthlegsﬁgy,\issue. J
next Loan Council meeting. If he Bank. And the Menzies Govern-ze,ang public debt is £77,000,000 "Now, as to safety: After 1916,
does, we will be pleasantly sur- Ment a few months ago tried 10 exy pich s 'still owing for the Maori £7,000,000,000 of war loans was

prised. ploit the Commonwealth Bank .- although New Zealand has paifinanced by the very banks which,
In support of the resolution, Mr. {Rroutghda salt;a olf(debenltéjres, f]o th‘gzgzooo_ooo in interest on it. Thein 1914, had to close until the Gov-
Bedford said, inter alia: € trading banxs could €xchangi, jic dept of the United States ofernment agreed to guarantee the

” - - their dud securities for the deben : TR .

T hericed oppeston o an 8, U St e, Eon R e o0 8 ol el 1 e Skt
Propotsha o ||nancr|]a rﬁ ormtr(]:omehk_and thus make sure of a good féjyrc ” The British public debt wasthe way, in March 1916, put out
(E%Tern%]gﬁ(t)p vevc;ltljl((j) ath%grgbyaim_‘mterest payment, which they (:anno£65b’000’000 in 1914; it is now this advertisement—
mediately take the savings of th«,?-Et th{-ﬂggh Iforecloseg ffarmt %robperf;‘8,026,000,000, and is growing at thr "If you cannot fight you can help
thirty. On examination we find oo 1S &S0 was deealed bY rate of £8,000,000 a day. Britainyour country by investing all you

f strong public opinion. So, having; - g in5 t h bond
that is the statement mostly mad Pth is still paying interest on the debtcan in > per cent, exchequer bonas.
by shareholders of banks or the e’&)ﬁgﬁ ?]a%rgnéetgn'rt'g:(geenntfg?rm?‘gof the Spanish, Crimean, and BoeUnlike the soldier, the investor

ploiters of the people, who content : wars, and is paying £250.000,000 ;kn'pws no risk."

that things as they are should cor\(,jvea?]ttss’ ttohesel}/llega;efhf%/gr%nr{]noenn_year on the cost of the 1914-1¢ "That is as impudent as the
tinue to be as they are. Anybod'yeaith Bank to its natural enemies!'ar although the national creditoriginal Bank of England prospectus,
knows that under those circumstar\hat is the Commonwealth Bankeiound the money. Commonwealtrwhich said— _
ces, no extension of the COMMOr neaq for debentures. when it has at@xation in 1902 was £11,500,000, o "The bank shall have benefit of
wealth Bank's constitution wouldpezdy' the control of the nation'<£3/0/3 ~a head; today it is Interest on money which it shall
represent anything but greate credit, if the Government of thé£108’300’000’ or £15/8/4 a headcr'(leate out of nothing. :
safety for the savings of the thrifty, 4oy |ikes to take 1t? If the Men. oM 1901 to 1937 the Common- "No wonder Abraham Lincoln
and that all the money they put intt Y y wealth and States have paichad to write thus—

war savings certificates is as saf oo Gfoverﬂment has %Ompleh‘ﬁl,OQO,OOO,OOO in interest. "l have two great enemies, the
as Australia is, and that under nPoWer for three years, they Will™... ."cnd of this, if it grows at Southern army in front of me, and
y utterly destroy the Commonwealtl , g

circumstances would any attempt b ] that rate, must be default from merethe financial institutions in the rear.
made to chop down theliving Wag(]?aasrél?.stil_(;sl:t)%r;wtg/ Mrri'mgamﬁirgtrgr.theincapacity to pay—default that hasOf the two, the one in the rear is
of such savers, for that money migh-~..2 ‘ | 4it ancalready happened to British ancMy greater foe. , .
be the only means of livelihood in . e\f/\_/are .°| fc%SteSSd cge It anceropean last-war debts to the Before the election the Prime
their old age for the people whcOther financial fads, and beware o jnjieq " States of America. Inter- Minister said: o
made the savings. those who would make a newWpaiiona| financiers paid each othe " "There will be one limit and one
"The real intention of this motion heaven on earth by putting the notéipeir gifferences, but all of them letlimit only to our power. There
is to prevent the shocking thincPrinting presses to work, because, itheir Governments default, and theiWill be no conscription for overseas
from happening that has happenetheir theories were followed, a newgiarted anti-American propaganda tiservice.'
in war-time all over the earth, anchell must follow. justify the default. "That is not true. There is no
is still permitted to happen—that "No" man proposed to put the | have figures of these debtsconscription of the credit power, no
is, the exploitation by private bank-printing presses to work, aSonly to 1935 today they must pefinancing of our national war limit
ing systems of the credit of theCameron suggests, nor does an\colossally increased. Britain owedWithout debt; 1 per cent, of the
community, so that millions of body that | know propose anythingihe United States of America for Panking power in conscripted—the
money goes to pay interest otbut work, better work, and betterine old war to 1935. £873.000.000 anfight to issue notes; the other 99
money that never had any rearecognised work, to arrive at a bette£43 000 000 for interest then accrue PEr cent, of the money power is left
existence, thus keeping the "peoplway of living. Apparently, the 5,4’ unpﬁid. The European nationsIn the hands of the private banks,
under conditions of bondage geneloafers on other men's work— gegpjte all the scaling down by theand to them Mr. Menzies would like
ration after generation. The realoafers with money and loafersjnited States of the American debtt0 give the Commonwealth Bank
statement to that effect was made iwithout it—object to any new mem- jad the United States of AmericePY the issue of debentures.
the prospectus of the Bank of Engbers in the union. And the truth isgs 300 000.000 and £96.000.000 fo A member of the House of Rep-
land issued in 1694. Usury hacthat it is that Loafers' Union we jnferest accrued and unpaid. To fesentatives of the United States of
been well established before Chrispropose to control. day interest and debt due to th/America, Mr. Voorhis, puts the posi-
threw the money-changers out ¢” "Most of the other Opposition United States of America are attion clearly. He says—
the temple, and it continued to bistatements are negligible. They ardeast—Britain £1,046,000,000 anc "‘Instead of conscripting the
) ers of printing presses are to be ;
About 1694, apparently, the publitset to W[())I’k togp[r)int notes in such Mr. Spender, the  Federal (Continued on page 7.)
conscience and public apathy werprofusion that they would be as
such that it was possible for thevalueless as gum leaves. The op-
people who were responsible for théponents of reform invent an indis- | TO OUR READERS—

prospectus to blandly state in icriminate printing of notes to cover i " " \
thus, 'The bank shall have profithe confidence trick of the exploi- autrTgrliJserg%er\?sbéglenntyouéhga? ygLrtggent’\lrllzc\}{v'lg/laE1Salif3r(s),m Iggé
of interest on moneys which it shaltation of national credit by the pri- | ask him to communicate direct with New Times L&x 1258,
invent out of nothing." But it mustyate banking system. GPO Melbourne, C.I. ~ Tel.: MU2834.

be clear to most men who are nt "The Australian Constitution em- If

. S . ! ou wish to have your co osted direct fronstoffice, pleas
quite satisfied to wage a war with powers the Government to order its comp%)te The torm below and iman it, accompanieddmittange pay-
out even half an eye on the futureown money requirements and gives | able to New Times Ltd.

that the war is fought, in the gener:it sovereign power to cover all

confusion of war, on the principlemilitary needs. The much abused SUBSCRIPTION FORM.
that it does not matter what yoisection 504 of the report of the | To New Times Ltd.,
spend in a time of exigency— apalCommonwealth Royal Commission Box 1226 G.P.O.. Melbourne. C.I.

altogether  from  the generaon Banking reads as follows: — . S
wastefulness of war—that nobod "Because of this power the Com- Please forward me the "New Times” fOl.........cococoiiiivimmnnnens

cares how the money is got, and monwealth Bank is able to increase

is the people who have not got ithe cash of the trading banks in the Months, beglngrllréguewnh issue dated,.................eeee. 1.
that provide it. That paradoX isways we have pointed out above. posta?note for the sum Of....cccoeoriviiaenn..
quite true. The general crime 0Because of this power, too, the Com- money  order

war is not only that it ravagesmonwealth Bank can increase the

every atom of decency in a maicash reserves of the trading banks;

and a world that has attained a fefor example, it can buy securities NAME ..o
steps towards democracy — anand other property, it can lend to

which is threatened with this dethe Governments or to others in a

scent to the abyss by this ruffialvariety of ways, and it can even Full Postal Address ..........ccccoiiiiiiniiiiniiiece
who comes out of the Middle Age<make "‘money ‘available to Govern-

—but that after the war is over niments and to others free of any

attempt is made to alter the corcharge.' Date

ditions that produced the war "As this clause has led to a good - . :

It is the more necessary at thideal of controversy as to its exact | Fl€ase fill in name and address in block capitals. )
moment to establish the belief thameaning, Mr. Justice Napier, chair- | "€ subscrlpnfon ‘gate tor;[h_eS/ls\alefw 'I:;lmes ;13 15#;312 rrf10nths, 71
the national bank is the only prope man of the commission, was asked or 6 months: or 3 months.  Post-free.
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THE GREAT GOLD DELUSION

In the years to come, after the human race has fought
its way to sanity, men will look back on the present era and
marvel at the superstitions and prejudices, which kept them
mental and physical slaves.

One of the greatest of these delusions is the gold stan-
dard. Men spend valuable time and energy, great sacrifices
and hardships are endured, in order that a yellow metal with
very little real value can be extracted from a hole in the ground.
It is then carefully placed in another hole in the ground—a
bank vault. Sometimes an armed guard is mounted to pro-
tect this gold. By some mysterious process of reasoning the
happiness and welfare of the people of the world—who never
see this gold—are made dependent upon certain intricacies
of "sound finance," which is alternately "on" and "off" the
gold standard.

In the Melbourne "Herald" of October 8 appears an article
entitled, "Steps to Enlarge Nation's Gold Output." Sir Her-
bert Gepp is reported as saying that the response to the
appeal to Bendigo gold mines to increase the output of gold
is clearly encouraging. "I am sure that the companies con-
cerned are prepared to pay overtime rates where necessary,
and to do everything else possible to make this direct con-
tribution," he said. "I hope that the movement will spread
throughout Australia.”

Following this was a lengthy report by Sir Herbert Gepp
on the work being done on the Bendigo field. We feel appalled
to think of this tremendous waste of effort at a time like
this, when every effort should be made to increase the national
output of materials, which will allow the nation to make a
maximum effort. However, we have one suggestion to make:
Should those who control our financial system desire to main-
tain this process of digging gold out of one hole to put it
in another hole—whether that hole be in this country, America,
or any other country—we would suggest that, for the sake of
economy, the gold be left in its original "hole" and that a
computation of the probable quantity be made. According to
Sir Herbert Gepp's report, this can be done rather well—and
what's a few million pounds here or there?

Having done this, a guard could be mounted. No one
would be any the worse off and a lot of valuable energy would
be saved for other pursuits.

Who is to be Sovereign?

By C. H. ALLEN

After hearing Principal E. S. Kick, the policies of community affairs

M.A., B.D., speak at the rooms of has become more and more (but

the United Democrats, 17 Way- anti-socially) vested in those who
mouth-street, in favour of the move control the policies of the financial
for "Federal Union" of which we institutions. Wars are due to the
have been hearing much lately, | absentee management of inter
am inclined to suggest that there national finance, and not to home
cannot be any host of angels. If rule.
there were, there could be no The complete cure will come when
drought, for their tears would flood each human person is willing anc
the earth. able to be a law unto himself (or as
The plausible and pernicious rubnear as may be, for such are th
bish, which can be brought forwarcconditions visualised by Jesus whe
to support a plan, which "seeks ttHe spoke of The Commonwealth of
combine the material advantages cHeaven upon earth.
a large State with the spiritual ad That some few codes will be

vantages of a small State" isnecessary in the near future, to b
generally made to hinge on theenforced as human law in eact

word sovereignty. Only those whalocality seems likely; but these mus

are grossly ignorant of the facts onot be confounded with the eternaOu

present-day finance and commercprinciples of God which are self a
can be misled into accepting theministering, and from which we
false assumption that military warscannot escape. Human codes shou

are a clash between peoples suffebe such as to regulate and facilitat
ing from an overdose of "State"intercourse, and to indicate that the

sovereignty. encroachment of one individual

All who sense the realistic mean-upon the liberty of another persor

ing of what Jesus said should agreis not permitted.
that sovereignty can and must ves These simple ideas are not wel
in the human individual, and neveicomed in academic circles, wher

in any abstraction like "The State."ideas much more tinged or taintec

It can be said with assurance thawith superstitious and/or

ever since the establishment of thitalismanic codes of present day We have had the article reprinted KAt.

Bank of England, power to control orthodoxy are preferred.

¢widest possible circulation .

SCIENCE MARCHES ON!

AMAZING POSSIBILITIES OF U-235

In the laboratories of the world's most famous phys icists
there is excitement and expectancy today. After yea rs of
fruitless bombardment of the atom, scientists are o n the eve
of harnessing a new source of power, millions of ti mes greater
than anything known on earth. The news of the disco very,
which broke on May 5, this year, was scarcely audible amid
the clash and thunder of war in Europe.

Yet, the discovery of this newly-extracted natural substance
which is capable of liberating energy at such an amazing rate
that one pound of it is the equivalent of 5,000,000 pounds
of coal or 3,000,000 pounds of petrol, may well revolutionise
the world's power and transport systems before many years are
past.

_ The name of the new substance to war, a simple and fantastic source
is Uranium 235 or U-235 for short, of power beyond the wildest dreams
a rare form of uranium each 140 of fyturistic fiction writers. A five-
pounds of uranium containing one pound lump of only 10 to 50 per
pound of U-235. cent, pure U-235 would be sufficient
The universe is made up oito drive ocean liners and submarines

ninety-two fundamental elements 8Cross the seven seas without
beginning with hydrogen, the light-refuelling for ‘months; and the
est, and ending with uranium, thetechnique would be more simple than

heaviest. What makes the elemenPurning coal or oil, according to
differ from each other is the num_theorles based on small-scale ex-

ber of electrically charged particlesEfg'rpoe?'ésléa‘lslésﬁtsaseggral nelf_ggsa
in their nucleus, or core. Thus. ay,

rycrogen has oy’ one.clecrica LS Teed only water P
article in its nucleus. Helium has,; . - h ,
'Pwo. Carbon has six, nitrogen haIlberatlng its atomic energy, turn-

. ing the water into steam, which
seven, oxygen eight, and so forthy, 14" run power-turbines. In war
If the helium atom were split in ¥

halves, each half would not beﬁr;?lepoaurrllde())(fpIpousrievéJ-IZ)Z(%)%v(\;vroué(fi
helium, but hydrogen. Mercury {5 000 tons of T.N.T
contains eighty electrical particles™ ' * o

in its nucleus, and gold has seventv- . o
nine. Hence, if one of the mer The great names in this discovery

cury particles could be knockeare Professor Enrico Fermi, Nobel
out, it would be transmuted int(Prize winner physicist, who left

gold. So the old alchemists haltaly to continue his work at Colum-
the right idea, after all! Uraniurbia_University, U.S.A.; Dr. Lise

contains ninety particles, bariurMeitner and Professor Otto Hahn,
fifty-six, and krypton thirty-six re-°f Germany. (Dr. Meitner, by the
spectively in their central nucleusWy, Who is a woman, unmarried,
If the uranium atom, therefore SIXty years old,_was expelled from
could be split into two uneverGeérmany by Hitler, because she

h i o iy Was not Aryan; she is now in
Bfrct(ie;’es()feafg%, S![);]eag(:oI(tzlrgtypsa'ﬁAmerica); Professor Neils Bohr, of

- Denmark; Professor J. R. Dunning,
WO‘,[JrI]d be barium ahndt k_ryptolln.dA?r(Of America; Dr. K. H, Kingdom and
In the process, what Is calle Dr. H. C. Pollock, of General Elec-
binding energy" of uranium—thai

is, the tremendous power that hol(mc’ and several others. The prob-

; ! lem at the moment is to devise a
together the particles in the nUC|e'meth0d of extracting U-235 com-
or core of the atom, would be re

- h - mercially. It is locked so tightly
leased. It is this atomic powein ordinary uranium that at the
that physicists have been trying fmoment it is impossible to separate
liberate and harness for years. it in pure form in large quantities.
* A scientific race has begun among
American universities and indus-
And at last they have done it.trial laboratories to discover a way;
They have split the uranium-23tand by direct order of Hitler, ac-
atom. So far, of course, it has beecording to William L. Laurence,
done only experimentally andwriting in the "Saturday Evening
microscopically. But in the not-too-Post" (September 7,1940), some
distant future, when the presentwo hundred of Germany's greatest
war is only a memory, thisScientists, according to reports, are
discovery may be regarded as orconcentrating all their energies on
of the turning points in history. the solution of the one problem —
Why? Because it opens to indusU-235.
try, transport and, unfortunately,

*

* *

Distribute This Brochure!

ask readers to give it the widest
possible distribution; we urge them
to study the implications and ideas
outlined therein for their own bene-
fit.

In our issue of September 27, Mr.
Eric D. Butler dealt at length with
the general political situation under
the title, "Elections Over—What
Now?" We believe this article to
be one of the best summaries of Supplies are obtainable at 6d per
political strategy to appear in this dozen, post-free. Send your order
country; an opinion, which has been NOW to The "New Times" Box
supported by many letters of con- 1226, G.P.O., Melbourne.
gratulation from all over Australia.
This compliment and suggestion was
received from the Campaign Direc-
tor of the N.S.W. Division of The
Electoral Campaign: "My colleagues

Motorists' Protection

Join with me 'in extending to you League
heartiest congratulations and
d-commendation on your article, The State honorary secretary,
‘Elections Over—What Now?' We Australian Motorists' Protection

League, reports that members for
the League are still enrolling, and
more are needed to bring pressure
to bear on the federal Govern-
ment, to make Australian money
available in Australia to exploit
potential oil fields and subsidise the
growing of substitutes from which
' to make motor fuel. Membership
of the League only costs 3/- a
ear. The League's address is 390
Alexander-road, Ascot Vale,
Victoria.

consider this to be a masterly pre-
sentation of vital factors, and prob-
ably the finest article that has yet
appeared in any paper in this coun-
try. It seems a great pity that this
should not be reprinted as a special
circular or leaflet and given the

throughout Australia and New Zea-
land with all speed."

in brochure form. Not only do we
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MORE TROUBIIEESDI\II\ITTHE PETROL THE FINAL ELECTION RESULTS

By "THE WALRUS." Can Menzies Continue to Govern?
"BRISBANE, Sept. 23. — Extensive manoeuvres for the With the exception of Kalgoorlie, West Australia, w  hich
A.l.LF. at the Redbank camp, which were to have begu n to- should be retained by Labor at the by- election, the electors
morrow, have been cancelled. . . . As petrol rationing will of Australia now know the worst—or is it the best? —about
begin on October 1, it was not considered desirable to have the election results. The position is very intere  sting, and we
such manoeuvres extending over such an area. fail to see how Mr. Menzies, unless a National Gove rnment is
War is a troublesome business. So many things have to formed, can continue to govern.

be considered quite apart from winning the war. In fact, No doubt the Labor Party will force the issue when Par-
when you realise the nature of the obstacles you marvel at liament meets. However, the Labor Party would then be
the courage (I can't think of the other word) of people like faced with a similar situation to that which now faces Mr.
Mr. Menzies who step forward as the giant champions of our Menzies. The present ridiculous situation is the result of party
war effort in sublime disregard of the sordid pestering of politics.

economists. All that is needed to call them forth from the

petty considerations of ways and means, is an election. The electors must frame their own The press has been impelled to
. L policy for commonly desired results give his views some considerable
Nevertheless, | wish someontto destroy everything in sight, andand “demand of their members, prominence over the past few
would explain to me in simple lan-there we are! "Or are we? irrespective of Party, affiliations, weeks.
guage where all the petrol has gc Al this makes me feel very glad that they represent it in the House. ~ The wheat growers in Wannon
to so suddenly. One would hav¢| have never succeeded in becon This is the immediate and urgent played a vital part in remov-
thought that with the sealing uping a politician. Parliament musttask confronting the Australian ing the U.AP. man, Mr.
of the European market, therepe'to ordinary people like you ancpeople. _ _ Scholfield. The new member, Mr.
simply would have been oodles 0 me what Wonderland was to Alice, A brief review of election results McCleod, has very definite views
it. | haven't any proof that theregycept that instead of the con-Shows that the wheat electorateabout altering the present financial
isn't: please don't think that. 'sequences being amusing, they avoted solidly against the Menziessystem. His electors will find him
am merely puzzled. tragic. ' Government—particularly in Calare,desirous of representing their views

There is no doubt, of course, tha It is quite likelv that somebody Wannon and Riverina. The removain the House.
we can't really afford to defendis on tqo somethi%/]g in the idea %.of Mr. Thorby from Federal politics

: i i P> was a result we can all rejoice THE FUTURE
ourselves: that is plain from therestricting army manoeuvres. Thergpout. The efforts of monetarJy re. As mentioned previously, it is

estimate of our worth as assesSémay be a germ capable of develofformers played an important parthard to see what stable arrange-
by our Governments and financiament into something rivaling dis-jp having h%/m removepd. Thispre- ments will come out of the presegnt
institutions, and they ought to know grmament. Although disarmamen syt may serve as a warning tcSituation. At the moment, a Nat-
This is regrettable from the pointyyag a fiasco it does not follow thaiother members who are inclined tdonal Government does not appear
of view of the individuals com- jis protagonists have all given urignore the wishes of their electorsat all likely. Neither Labor nor

posing the State, but it is commOIgntirely, and it occurred to me thaTaken on the whole, we feel in-U.AP. can, on present indications,
sense from the point of view of théihey might welcome a sort of superclined to agree with those who saform a stable Government. We

controllers of our destiny. restriction. that the election results havewould not be surprised if Mr. Men-
What | mean is, | daresay therc aj| the belligerents might be improved our position. zies allowed Mr. Curtin to take
are horses who dislike bar bits 0.5/led together, not for a round office for a while, seek to discredit

who object to barbed wire wher ; him, and go to the people for a
wrapped round the breeching, bugzbrlnee Ct%n;eert?{]ec?ﬁeblijésfgg_aA?;rﬁfgl[THE RIVERINA RESULT stronger mandate in order that he

no one would dream of canvassin ; i« We congratulate the electors otan govern.

the ideas of the horse when it Watgf;emglsvy(/)%rlg gvemtjrlg rcz(rqtl;;i;ed fgcémiRiverina 3n their decision to dis- In the meantime, the most dis-
a question of moving the carty ihair respective armaments. ThiPense with the services of Mr.concerting factor is the fact that
Naturally, the cart must come be ' 14" keen evervbodv's marbleNock. They were helped to reactall this Party intrigue is clouding

fore the horse. You only need tc oL HEER EUSTYOOCY 8 FET® Sthis decision by the magnificentthe real issue: the necessity of a
take a look around to see tha‘tghus revent the premature col.€fforts of the monetary reform national policy on finance. We

Anyhow, freedom is a doubtful IIJI’O-IapSe F())f civilisationp groups throughout the electorate. Yr9€ all supporters to keep this

position. Just look at what the <o It was particularly significant that 'SSU€ before the public now and
peoples of the democracies do wit| | fear, however, that the difficul p y Ssig at all times. The price of liberty

; ; ; .three candidates were knowr; P
it! The high-spirited ones join the €S might well be insuperable. Ac is eternal vigilance.

- ding to Hitl field- monetary reformers: Mr. J. Lang-
army, and the low-spirited onesﬁ(e”ro”;g v?orttz ?rg’re%n?)r Ifeourgé(e)%/_try, Federal Labor; Mr. Quirk, Non-

Join the unemployed. temptible Britishers, while Aus- COMmunist Labor; and Mr. John

But even when you get the GOtralians have no military value att109an. Independent. Mr. Hogan
vernment  angle on  theg| whereas, according to British/aS Supported by the monetary | njted Electors'
worthwhileness of defence, youligeas, one guardsman equals areform associations and various R rt
troubles are not over. It may seerproximately ten field-grey heroes, Primary producers' organisations. In _ €po
quite natural to stop importingwhile Italians are merely so muct@ rece_nt repor}, Mr. Hogan writes: Busllnless Meeting. —In plgce of_thhe
petrol so as not to have to exporspaghetti. In addition to the im- _'During the final ten days of the Usllljab edctur?,dnctaxt Tges_ ay nldg t
anything in payment: it may evenpasse which might well result fromc@mpaign, the Country Party woke¥! | >® eSvo c to a business dlst'
seem natural to stop producinia discussion of these relative meritUP to the strength of our Cha"gﬁseﬂgn'as tjhpep%r glsdaarc%ngirsgti ofoa
things for export so as to keep thiand demerits, it is notorious thai!€N9€ and in addition to thousand: = "= o 2 "€ f%ture strateav. and
unemployed intact for the warthe British are inclined to be diffi- Of_Pounds' worth of publicity, in- ERISTETE o0 O to e Sro ey o
effort. But what makes my feeblecult over the matter of defeat, an(foduced into the electorate Mr. W. :

: b ; . tive specially requests a full attend-
intellect reel is the destruction ofif they indulge” in this form of K: McConnell, of the Sound Fin- ™" please note that the meeting

something we have alreadycheating on the battlefield, it is eS¢ League. = will be held at the Christian Club

produced in case someone shou fair assumption that they will give vituperations were entirel diﬂectecRooms' Albany Court, Collins-street,

export it when we weren't looking,it a "fly" at the round table. So, at rﬂ self- ever availabI)(/e minuteMelbourne. ]

thus supplying an open invitation tcon the whole, the experiment Witkon tﬁ'e b'roadcgstin stations an Lectures. —On Tuesday night last

the wily foreigner to bung petrol atsuch an idea, even in a limited Wa avery available inchgin the pa er‘the Rev. J. T. Lawton, in his lecture,

us as a quid pro quo. by the restriction of army man- y. Papestressed the importance of grasping
. ) . oeuvres fo save petrol. does ncCoVvering the electorate were obihe"tndamentals of our objective.

I am not inventing things. In- p '

; tained for his poisonous propa- ; o
deed, | am not capable of inventin@PP€ar to promise very much. nda . . .. Compared with theHe also detailed certain important

i i i 9 . developments along social reform
anything of the sort, for | have noi, WWhat possibly might help is to try results achieved by other Indeper|ipes Itjaking plac% within the

been trained as an economist, L0 discover the recipe by whichgents, we can already congratulatchurches. especially the launchin
am indebted for the idea to the re& Vleknnese pag_erhang(;er mdaftl)agiourselves, in Riverina, and 100kqf the Chr’istiaFr)1 Socigl Order Move-g
cent A.B.C. reading of an item of © tta e 0\€er a d's?rme.t and bantforward to the certainty of dealingment in Mildura. The lectures will
news on September 26 in whict/UPt country and place itin a posi-a smashing blow at the Partype resumed on Tuesday, the 22nd,
we were exhorted to destroy ou tion to swallow Europe and defymachine domination of politics atwhen Mr. Carruthers will be the
existing copra crop and compensaftn€ rest of the world. Seeing tha the next election, even if, as is bispeaker.

: t afford to defend our- tai have no- ioni i
the growers so as to discourage tf\W& €anno no means certain, we . Petrol Rationing—Instruction let-
exchange of New Guinea copra foSelves, this would seem a matter csucceeded in doing so already.”  ters to members on this matter are

: L engrossing interest. It will be dif- The immediate task before thengw available. A copv appears else-
South American motor spirit. ficult, of course, and maybe im-electors of Riverina is to mobilise \yhere in this'issuePySuBgorters are

It seems you have to be traineipossible, for, naturally, Hitler public opinion upon a clear-cut is i '
to understand these things. Bl\youldnt tell the truth, and no onegemand Fi)n order F:hat Mr. Langtrylr%rggigtetg/ take up this issue im
our primitive process of reasoning yoyld believe him even if he did, will be able to speak out in the '
we have been only too ready t(znq jt grieves me a lot to reflectHouse for his electors and not be Acknowledgment. — "Workshop,"
jump to the conclusion that petrolihat the secret of the process wildominated by the Labor Party yallourn, 7/-.
is vital to our war effort. There is o5t [ikely be lost in the tumult machine.
no one of my acquaintances whi ¢ victory
would have perceived unaided ths M ,
petrol rationing is more vital than ad'\\/llieggmt’g”%’ﬁérh?(r)d%okt%or\il\étvsvhaﬁ MR. WILSON'S POSITION Read in a
petrol itself. But you can't ignore | Joks as though the patriotic thing In the present alignment of Party%c]»mfcrt PWIlh
the evidence of our A.B.C., Wh'cr]for them to do is to lay up their strengthens, Mr. Alex Wilson, the alff:; b“‘"

Egzlsrely supersedes all other alphz ;.o 214 remit to the Govern-Independent C.P. member for ** e

: ment the monev thevy would haveWimmera, holds a unique position.
. No doubt we have been be”ayspent on petro|yt0 cgmpensate thHe more or less holds ?he bpalanceo
ing ourselves for months, if notgrowers of copra. Or, perhapspower, with the result that the
years, through lack of this sort olg ;"o may come to light with aMenzies' Government has suddenly
supervision of our interests. Good S oo ¢ 2T o e cion of copr.shown great interest in the whea
ness knows what injury we have; "q o % it it does it will have industry. Mr. Wilson holds similar
been doing to ourselves by import - keep it dark views to this journal on many mat
ing and exporting things, but, at™, o0 " \hatever happens, theters of fundamental importance an
any rate, we do know what to dc_ ' 0 e Tl e st word We feel confident that he will use
about it. The remedy is in our i

- : T STATE SAYINGS BANK BUILD s
own hands. All we need to do is They think of everythlng—after- his balance of power to get somg 157-159 EL:XAIII‘IH ll’,..llll.ﬂot:::l
W i

ards. relief for the primary producers. TiiaPHONE: MUYS
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| inti hat, be- £900,000,000 in i h
VlCTORlAN MLA HlTS OUT ggsjsrge(r)fe )c/)vgﬁlgélpr;'?ali(')slzjattict)nagf oirnational debt V\;irt]hc;lrJ]:e;:r)g)S/itngonbatclie
railways, it is impossible to recover one penny of principal. Even if a

(Continued from page 1 the huge amount of the interesisinking fund has been operating the
charge which is payable to the pri-principal has been increasing all
While | agree with him in that Mr. Hollins. —Yes, definitely; but | vate stockholders. the time. The national debt has

statement, | do not agree with somdo not suggest—as some honourab! Mr. Lind. —The cost necessarily grown by more than £1,000, -
of his findings. It is interesting to members ~“may—that we shouldMust lag behind the ultimate re-000,000.

note that he pointed out that thebalance the Budget and live withinsult. . ) Mr. A. A. Dunstan. —Does not the
cost of Parliamentary Governmeniour_present financial income. That Mr. Hollins. —That is true to @ same principle apply in private en-
in Victoria—including  the policy would ruin the State, which degree, but not to the extent sug+erprise?

Legislative Council, the Legislative is depending more and more oigested by the Minister of Lands, 1 0ying. —Exactly; but it is

Assembly, and the establishment of thPorrowed money to keep going. Mr. Lind. —I did not mention the definitely not necessary,
Governo?/—is 17 per head of theThat is a peculiar statement, but réxtent. The cost necessarily lags™y, Mi%:lhaelis. —You%/idea is as

population, while the total interestiS true. Unless Governmentsbehind the process of developmen , 4'5g history,

i borrow money in ever-increasing!n SOMe cases. Mr. Hollins. —A T i .
paid is £4/9/7 per head of the . i ) e . : r. Hollins. asmanian mone
population. Those figures amounts, business communities mu Mr. Hollins. —Yes; but it cannot tary inquiry brought out in evi-

Pop go insolvent. In other words, thebe suggested that the railways hav o e that if the present svstem

indicated a very dangerous Stat‘proﬁts of the business communitiesnot developed. The railways are isted f hp 25 Yo

of affairs. It is being said on all S d h b persisted for another years it

- , depend more and more on Goverr@ State asset and have been it 04 ke all th ional i

sides that State Parliaments : . f | “but theyWould take all the national income

should be abolished. and ver,ment loan commitments. Until we existence for a long time; but they; ;" nay the interest on the national
; drealise that that is the position, ncare a depreciating asset. debt. It has also been estimated

often the high cost of government ; ; ; i
; : solution will be found of our social Mr. Holland. —The increased value :
o o A T men Sofand economic problems. of the land, after the railways hacciel i 06 Ifgorfsaer?cgtﬂg??%ys;gz;?svviis

for advocating the curtailment of Mr. Michaelis. —In other words, P€en built, went to private enter-; o way it had been going, Aus-

Parliaments. At a time like the . - ise: it did not go back to the .
L > we are now suffering from in- PTS€; It g tralia would owe £780,000,000,000
present, when the British Empire I 4 ation? community. at the end of that period, and that

fighting for democracy and is, in fact, . o Mr. Hollins. —If we had utilised o

one of the last bulwarks agains Mr. Hollins. —No, Inflation is con- the national credit available througt &/°'. fﬁm'ly ok fthg gf:rgngnoogwealth
dictatorship, it is regrettable to find tinually raised as a bogey; but whathe ‘Commonwealth Bank, the pre VOu'd have to fin 5,00V a year
that the great interest burden is siS inflation? It is an increase of sent intolerable situation would @S IS share of the national interest,
clouding the issue as to givethe money supply, which causes anever have developed. It has de Nat IS tr?e (éqnd't'o? towards which
plausibility to the argument thatincrease in the price of goods foiveloped mainly because past Pai'’® a(;et ea Ilng un es(sj \tNe ar? t;?]r_e-
State Parliament; should besale. liaments have not faced up to th(pgirr'ft VSiITn?hee l\a/lli:](i)sutgr olerEa%ourls
abolished because of the high cost ¢ Mr. Michaelis. —Is that not what real problem. The reason for thisgnsWer the question that | sub-
government. If State Parliamentshas happened? was ably expressed by Professc iioq’ o fow glinutes ago—If ever
were abolished, there would be Mr. Hollins. —No. There is cer- Soddy who said: _ _ itz & e Commonvg\]/ealth Werg
greater centralisation of control, anctainly an increase of the mone"lt is a secret conspiracy with the buy one war savings certificate
democracy would be in gravesupply at present, due to war selostensible Government, W_hateveWho would pay the interest on those
danger. Therefore, it behovesvice and the manufacture of munithe party label, to hamstring de-

eV . - : certificates?
honourable members to face thistions, but there is still a shortagemocracy and keep the nation en Mr. Mackrell. —We are paying in-

serious problem of interest Of money to buy all the consumableslaved to a gang of counterfeiters, . 0 "c=60 900 000 borrowed
charges. | believe it is the cruxgoods produced. pretending to lend, but in fact mint-¢— =" A\ Salian peoble.
. ) . peop

of our present troubles. The Mr. Michaelis. —The increase oc-/Ng money in order to perpetuate™\, 1o "7 o4 ice he honour-
Federal Treasurer recently statecurred long before the war. poverty in the midst of abundance. ,, /o gentleman to be careful. He
that the war had cost Australia, duiMr. Hollins. —Yes; largely because ofMr. Lind. —You are not blaming 55" yo1 answered my question. Ac-
ing the first twelve months, theincreased borrowings by all thethis Gove_rnment. . . cording to the "Victorian Year-
equivalent of £105 a minute, whictStates of the Commonwealth. At‘GMf- HO”'nS'f_l am t%lamlng thh's Book,"” in 1934-35 the Common-
is equal to £151,000 a day; but htempts have been made—to sorrGovernment for not facing these, .-|ih “taxation in this State
did not reveal that the amount cdegree they have been SUCC.GSSfU|'prQb|emS’ but the responsibility or ;0\ nted to £16,000,000 and the
taxation being raised is equivalerto limit the tendency for prices tothis Government is no greater tha gyaia taxation to 8.9 million pounds.
to £110 a minute, which is £5fise immediately upon the moneythat on previous Governments. % g3 39 the Commonwealth taxa-
a minute more than the cost of thSupply being increased. ThESUMr'eéiioAhEunStan’ —What s your y;,n"had increased to £20,000,000
war effort in the first twelve national debts of all countries of theSU99 ) and the State taxation to £12,000,-
months. The war effort in the firsWorld present the most seriou: Mr. Hallins. —If the Government gog. That represented an advance
twelve months has cost £5 Problem facing this age. I shallwere to devote one day to debatinjn the Commonwealth taxation in
minute less than the cost of induote figures take'rJ from "A Shorithe financial and monetary issu¢yjctoria of £4,000,000, and of
terest on the national effort. Th/History of Money,” by Robert R.we could make recommendation:State taxation, of 3.1 million pounds.
"ictorian Year-Book" shows that 20ane. He pointed out that in thito the Commonwealth GovernmenThere we have a total increase in
in 1920 the interest payments wejSeventeenth century the world'which would have far-reaching re-the Commonwealth and State taxa-
£35 million, and that in 1939 theydebts increased by 47 per cent, isults, and would help to put thetion in four years of £7,000,000.
had increased to £6.8 million. the eighteenth century by 466 pefinances of the country on a soun Mr. Mackrell. —What about the

Sir Stanley Argyle. —Although thecent, and in the nineteenth centurpasis. assets? _
rate of interest had been conside 2. 12,000 per cent. What the inpr A A Dunstan, —Do you think  Mr. Hollins. —Considerable assets
ably reduced crease will be in the twentieth CeNjt matters if we spend borrowechave been created, but they are not

Mr. Hollins. —Yes. The increase °%: with a second world war 10 béaney 5o long as we create assetcommensurate with the amount of

: . : taken into consideration, is best IeiMr_ Hollins. -But we must pay increased taxation.

over that period was £3.3 million,tg the imaaination. It is no use:
or more than 100 per cent, in thigyr bei fg i bout thi interest on the borrowed money Mr. Mackrell. —Money must be
_ our being facetious about this maty, =% t the O borrowed
last nineteen years. All honourabliter, as it influences the lives of al ' '\€ dea erho th c ppor?ltlor] Mr. Hollins. —In Victoria in 1938-
members should seriously consideof our citizens. As their repre_pomte out that that was the a9 th - ;
: . ] | roblem. | should like to ask 39 the Commonwealth taxation per
the question of interest chargessentatives, we must face the situ:? : ! head ted to £10/13/9. and
i S ’ " i members this question: If every1€ad amounted 1o » an
Until we do so we shall not find tion honestly, and "passing the &= 0= LA Ith the State taxation to £6/8/3. Par-
A table respecting the effect of in-Mr. A. A. Dunstan. —The values of {0 Uy one war savings certificate | = T2 > 2. oW 0o year, but
terest was prepared some years acthe State's assets also have iWho would hay the interest on thos " -\ S Clime that it was not less
by which it was shown that £1 in-creased. certificates? It is obviously a " o= o o taken in taxa.
vested at 5 per cent, would becomr Mr. Hollins. —That is true; but Physical —impossibility for — the ;. = by the councils in 1937-38,
at the end of aear, £1/1/-, andthey have not increased to the samcountry to pay the interest. Tha, ..o "%\~ Fo10717 per head. If
that at compound interest the reextent as the national debt. As wa:Proves that if we continue to borrow, o 4 that sum to the other figures
sult would be the same; at the erpointed out by the honourable mem.privately created money from the, - oy o0 total taxation in
of 300 years, the £1 would havber for Northcote yesterday, morebanks we shall not get out of ththe State of Victoria for the year
increased by simple interest to £1than £150,000,000 of the’ Stateintolerable tangle in which we ar€1g93g.39 was £19/2/11 per head of
but at compound interest it woulborrowing is tied up in railways, NOw. ] ) the population. That is the
have increased to £2,291,000. Thcwater supply, and land settlement Mr. Bailey. —Did you not say situation today, and it all comes
figures are startling, but they arThe Government had to write off that it was essential for businessthrough borrowing from private
true. That is why this State, lik¢£30,000,000 of the capital investecto borrow money? bankers who, to quote the London
other States of the Commonwealtin the railways. They are sup- mr. Hollins. —Under the present Chamber of Commerce, "create
finds itself in an intolerable finan-Posedly State owned, but they ar¢gnancial system the business of themoney out of the blue."
cial position. really owned by the stockholders, giate cannot be carried on withou Mr. Macfarlan. —Do you say we
Mr. Bailey, —Did you say thatth‘fI Government blfelnhg th_el tax-|arge sums of money coming fromshould borrow money from  the
compound interest on £1 Wou“\(/:voergCt(IJCV%e%get)r;/C)g pris/a?erglonwéae{i the financial system, but | Ch(/)lmml-?nl\ivealth BV?/nk?h d d
i ‘maintai i r. Hollins. —We should draw
amou’r;t to that large sum in 30(depreciation would be written  off maintain that that is 1‘_undame_ntal|ymone from the Gommonweslth
years? h “but as th G unsound because it is creating al y _
Mr. Hollins. —Yes. each year, but as they are a LoverT; oy tinguishable debt. | am Bank according to the needs of the

. ment undertaking, that practice is,, " : ity.

Mr. Bailey. —We need not be cor adopted. The railways show thinking of the people of Cﬁ/lﬁr]ml\l/le(lLyaelis —In other words

cerned with what may happen in 3(,,55, v | Australia, business is in a parlous V'"- : '
y yearly loss, so the assets d diti d | soluti £ print bank notes?

years. _ not exceed the money borrowed.  condition and no real solution of Pt B9i 1O7E5 < propose that we

Mr. Hollins. —That is the trouble.  Mr. Mackrell. —Privately owned the problem is being found. The >\ 7% " :

ing " " Gorai reason is that we have failed toSN0! print bank notes is

We are passing "the buck." Gorailway concerns throughout the ! foolish, if we were to print
vernment after Government ha:world have had to write off huge d€al with the money problem ~75"355 600 worth of notes. the
been doing that. amounts of capital. effectively. private banks would be enabled

Mr. Mackrel. —Have you Mr. Hollins. —Railway companies Mr. A. A Dunstan. —If the blacks ,"c.cate and send £100,000,000
examined the particulars shown irwere forced to do that on account still owned Australia there would ¢ inancial credit, which would be
connection with the National Debtof the intensive competition of more have been no national debt here e\ money. That shows the
Sinking Fund? modern means of transport, as well but there would have been noynsoundness of the suggestion just

Mr.  Hollins. —Yes. The as on account of depreciation. national assets. made. Honourable members will
increase of the national debt and ¢ An Honourable Member. —Doyou Mr. Hollins. —But the national recollect the proposal of a former
interest payments is tremendouplace any value on the developmentassets could have been create(Treasurer of the Commonwealth,
over the years. That indicatesof the country? without incurring the national Mr. Theodore that a fiduciary issue
clearly that the sinking fund does Mr. Hollins. —The development of debt. For instance, in 1860, of £18,000,000 should be printed,
not wipe off any reasonablethe country is vital. The railways Australia's national debt was and will recall that it was not
portion of the national debt. must develop the country; motor £12,000,000. Since federation wascarried out. Had it been put into

Mr. Michaelis. —Do you suggest transport also must develop it. | accomplished, we have paid effect, the private banks
that we stop borrowing?
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Mr. Hogan. —Could all banks do pound interest rates. Referring to

Victorian M.L.A. Hits Out  (Continued). that, or only some of them? the cheque system, Professor Soddy
Mr. Hollins. —All banks except said:
would have been able to create anon the debate along the lines nothe State Savings Bank. "The cheque system, itself bene-
issue approximately £180,000,000 cdeveloping and to continue my pre Mr. Hogan. —Three-fourths of the ficent has enabled the banks con-
financial credit. | make that state-pared speech later. banking companies in the UniteCtinyously to create and destroy
ment because, if a bank holds £ Mr. Hogan—Who do you suggesiStates of America became bankrurmoney, at will. It is the power of
in cash, it can lend £10. should fix the limit? in 1931-32. the private mint which imperils

Mr. Bailey. —If the money were . MB Hol”inbs- aTh%”mit \;V0U|d b('et thl\e/lrré l_\i\?ggnr?c') :(;rnhterlgl\iveads ggﬁaklilr?gthe future of scientific civilisation,
not made available by the issue clIX€d only Dy tne physical capacity . ; NKINGwhich makes politics a sorry farce,
additional bank notes, how coulc©f the community to produce QOOdf'?] the United States of America algng reduces Parliament to a sham.”

i that time. . .
the Government borrow from the@nd render services, Mr. Hollins. —A Federal Reserve The professor is no fool. He is

The Chairman (Mr. Coyle). - ST
Cortrglmgnwe?(ljtht %ztm_k? Bé/.pWhat Orderl 1 wou(ld remin)(/j )theBoard was created in the Unitecone of the ablest authorities in the
method would 1t obtain credit- Ronourable member that he is nStates of America to bring ordeiWworld on financial affairs and, in

Mr. Hollins. —The present method into the banking system. It is gaddition, he is a scientist who has

- obliged to answer interjections. h
of lending by the Commonwealth M?. HoIIins.—TheintoferabIe posi- fact that Max Warburg was the heaWwritten many books on these sub-

Bank to the Commonwealth GO-tion'in which we find ourselves of the German Reichbank and wajects. The problem in question
vernment would be followed. If the ;" this State today has been dufinancial adviser to the Kaiser dur-iS S0 far-reaching and has con-
Government were to request thq, qaiy 1o the fact that we haveing the Great War, while Paul War-tinued for such a long period of
bank to grant it an overdraft, yoaq borrowing money from aburg, his brother, was the head cyears that it can be traced back to
ﬁn\(/jvotSI% bpaorlsléig@svwzl[lén?hgo(I)\e;g:j,source, which might be termectj\e_ Fdedsera| Re?epr\ve Boar(_jl_hin ththe time of Disraeli, who said:
}a. - "private mints." nited States of America. The re "The world is governed by ver

ﬂ:aft gm't at, sayt, £1oo,|%ooa and “\r Hogan. —Do you know that lationship that exists, even in war different persons to what is imagingd

e Lovernment wou 'aWthe Commonwealth” Bank fixed atime, between the factors | havepy those who are not behind the
e Money. went into. crouiation m mit in 19317 o rory monapehy s amalyscenes-

. Mr. Hollins. —The Commonwealth national money monopoly Is amply, ;
paymdent for 900d|5d %Nd serwzes Bank did fix a limit on the amount illustrated. The power to createmirhigtlg‘?ztfogﬁ’ Izz?jthggigreat Prime
new deposits wou e created t money it would lend, but the and issue money is limited to the™ g ' T
the amount of the cheques S'point at issue is—Who controls theamount of legal tender in circu- "From the time | took office as
drawn. _ Commonwealth Bank? During thelation. Approximately ten times Chancellor, | began to learn that

Mr. Michaelis. —Would not the term of office of the Bruce-Pageas much financial credit can be isthe Government itself was not to
Commonwealth Bank charge IN-Sovernment. the Commonwealttsued as is held in the communitbe a substantive power in matters
terest on the overdraft? Bank was ’hamstrung. It is ncoenerally. The total amount ofof finance, but was to leave the

Mr. Hollins. —Yes. longer a people's bank, but rathecash coined and notes issued imoney power supreme and un-

Mr. Michaelis. —But what Woulq) is it a banker's bank. The ComAustralia today is appr0x_|mate|yquest|0ned.
follow if your system were adopted? onywealth Bank is no longer in ¢£60,000,000. When that is mul-Reference can also be made to the

Mr.  Hollins. ~—Iam not ,nsition to serve the nation as itiplied by ten it will be found to views expressed by Thomas Jeffer-
suggesting a system, | am merelqiq gy ring the Great War. represent approximately the totason, when he was President of the
setting out the fundamental™ v “Mackrell. —There is a very in- deposits in the trading banks aniUnited States of America 140 years
principles of finance as advc_)cate:teresting book on this subject irsavings banks. They are more thaago. He declared:
for fmaﬂy yegrs by leading trr‘]'nker;the Parliamentary Library, and [£600,000,000. From where has th™ | pelieve that banking institu-
ﬁgvénag‘geeh c%ﬁﬁglrlgedmg 'nﬁtn:ngi‘ﬂgwould recommend it to honourable€Xtra amount’)of more than £500,tjons are more dangerous to our
interests, instead of by t%l]e peoplemembers for careful perusal. OO?HOO.O ((:jombe. t'h ce(r:talnly was rl‘tctliberties than standing armies. Al-

! The Chairman. —Order! It is notautnorise y the CLommonwea ready they have raised up a monied

until now we find ourselves in ang,; ¢
fair to the honourable member fo Government, largely because ther isiaeracy that has set the Govern-

intolerable position. is no relevant provision in the Con- : Shietd
Mr. Michaelis. —Are you not sub- ,-';iﬂ'ot? é?&fsf?ree Sor;oiurlger?eectﬁ)ﬂgStitution. The (F_)?ommonwealth Con-ment ath delféatr)lcet. I;I'heflssumg
mitting your own ideas and sUJYeStom both sides of the House. EurStitution sets out that that Govern Eowlfr S gu te ;tenthrom T"
tions? . ther, it has been laid down by prement has power over currency o\ hs and res OTe b |o e"péeophe
Mr. Hollins. —No. | repeatl gjing officers in the past that ¢coinage, and legal tender, but nto Wh om it pr%pehr_yd er?ngfs_. u_cl
that 1 am putting forward the ,omher addressing the Chaimention is made of financial credit.' the story behind the financia
fundamental principles advocate(gnoid not be heckled, especiall Because financial credit is the mosfacket that is proceeding, not only
by scores of thinkers today. from the Ministerial bench. efficient and scientific means of ex-In _this State, but also in the
Mr. Michaelis. —What are your ™\ ‘iollins. —| can understand thechange today, we use the chequCommonwealth and throughout the
own suggestions on the subject? .ocons that have evoked the ruSystem. It is much more satisfacworld. | feel deeply concerned
Mr. Hollins. —I suggest that if 1inofire of interjections, becausetory than handling coins and notesOVer this matter, for | see no solu-
new money is wanted by the State . ~ig certainly the most ’importantht it does enable the banks t:tion of any of our social or economic
the Commonwealth Bank shoulcqyan it the most controversial, matcreate inextinguishable debts thzproblems. Whether those problems

make that money available, withou (o qealt with in the House sincecannot be paid off. relate to primary industries, second-
interest. | have been a member. Until we Mr. Macfarlan. —Interest would ary industries, or any other national
Mr. Hogan. —Would you suggestare prepared to face up to th¢have to be paid on the total oactivity, they cannot be solved
that there should be no limit? monetary issue, we shall not finc£600,000,000. without honestly facing the mone-
Mr. Hollins. —Of course there 5 gqo[ution of our social problems. Mr. Hollins. —That is so—at com- tary problem to which | have re-
must be a limit. Nobody but aThe Government can introduce Bill ferred.

fool would issue money to an un-a4jih "to amend existing Acts, or
limited extent. Money has value

so long as it has a correct relationirp?gepfrléggféde?gctggﬁlnetsthgu%ﬁﬁgg_l QUEENSI—AND PARLIAMENT PASSES
ship to the goods produced or seélmental issues involved, we shall get NATIONAL CREDIT RESOLUTION
vices rendered. nowhere. (Continued from page 3)
Mr. Bailey. —What would h';';lppen Mr. A. A. Dunstan. —| should
Wrﬁﬁe”ﬁhﬁ.“m't V("D%S _rea(I:he(tj]. bank Need a lot of luck to get interestto create the money of the natiomoded, and it must be ended calmly
r. Hollins. —Obviously, the bank tree money from the Commonwealt the Government goes to them and intelligently. Revolutions re-
would not issue more money, be Goyernment or the Commonwealt tragic humility and says, "We neequire mobs, and mobs are brutal
garuesdeuET?()th\ilgutlﬁec\é/‘glsueeIg?ﬂc?r?e?/n Bank. money and we will pledge all thand vicious, like Hitlerism, Fascism,
. ; " Mr. Hollins. —We should not carrycredit which belongs to the naticand armament companies whose
Mr. Michaelis. —What would hap- "\ o acing the burden of Geband its people to your private bankirshareholders are bishops, parsons,
pen then? until we reach a stage at whiclSystem if you will monetise that credalleged - statesmen, and Bank of
Mr. Hollins. —The amount of ;% 0 "he Simost impossible for and our ability to make war goods."'England directors who lent millions
mon.e.y in circulation should beprimary and Secondary industrie! "And the banks take the cred Of pounds to Hlt.ler so that Nazi-
sufficient to enable the people t, e ntinue. It is of great impor-of the whole people, monetise it ciSm should not fail. .
buy all the goods produced and t ; their books. and lend back to tt 'The present association of private
ay for services rendered. If that@nce that the primary produce ’ i banki d -maki [
bay " o iashould understand that, in respe(Government huge sums at intere DaNKING = and _ war-mawing 1s  as
were done, there would be no in’s every bushel of wheat produce@nd we fight the war by borrowini@ncient as cruelty and tyranny,
flation, but there would be Pros-o 1o State  either in a good seascour own credit from the banks—the stupidity of the people is im-
perity among all sections of theOr a bad season. interest pavmerWho create no arms, breed no me¢mortal. Such forces as honour,
people. » Nt payl i liberty, dignity, and self-control
absorb 1/6 of the selling price. Thadrow no food supplies, give no bloc

i is. — i . ' o : ; are comparatively new in history.
Mr. Michaelis. —Suppose it was de-¢ <2 1n ot e ignored. | have sai—in fact, do nothing useful in wag P y Y

sired to borrow money for the . . L ing the war except to manufactyi 70! their newness they will be as-
construction of a railway, and thEthat the Government finds itself in!N9 p sailed by tyranny, cruelty, and

ot - " “a parlous situation because previoiand loot credits. _ stupidity. A thousand times the

lml\l/ll;[ Vl\giﬁir:seaﬂfei? (I:gutlgi[e\/\é?])cl)\}vn Governments continued to borrov "To meet the representations th cauge o%lliberty has been lost, and a

that increased rail services to th/MoNey from private banks, Wh,(;hc?targett?e Ltab?ut[] party \f\”?h MNthousand  times won again. But

community were necessary, th(Vere able to create and issudlempl 1o si€a’ the PEODICS SSonce men have experienced liberty,
| money at practically the cost of penings, I invite hon. members to reeiye~intelligent among them will

Commonwealth Bank should im-

mediately make available the monei"k: and paper. g1etb'aanir:]9 plank of the Labounever cease trying to make it per-
for the purpose. That would not  Mr. Holland. —That was proved " a/¥s RO .~ o . . manent, trying to rouse the apa-
cause inflation, because the producduring the Great War. t1s the association of privatethetic and stupid to their duties as

tion of an asset of that kind, ever Mr. Hollins. —To support my con- ing that makes possible world domye can hasten that time of per-
though not in consumable goodstention, | shall quote a statemenyation by Italy and Germany, anmanence by removing two of the
would have an equivalent valueby Mr. R. G. Hawtrey, one of theihe deification of the aCtOf-“ar‘principaI causes of wars of aggres-
produced. The money spent on thleading ba"nkers in the world, Mhypocrite and psychopath—Hitleision. Our nation must face the
construction of the railway could -h's... book, "Art of Central Bank- The association is the thing thichances of horror and of death in
be recovered by increased taxatioring™ ) makes situations to which the ondespair, but if we in Australia now
But that presupposes that suffi. "When a bank lends it createireply is war. If permitted to contake back the control of the national
cient money was already in cir-credit. Against the advance, whicttinue, they will destroy civilisation.credit from the usurpers and we
culation to buy all goods producecit enters amongst its assets, theland, at best, it will take a bettelead the world to sane money, then
and to pay for all services ren-is a deposit entered in its liabilities world centuries to undo the evil. out of the hell of the present fury
dered. But other lenders have not this "The end of the present war iwill at last emerge the great
~ Mr. A A, Dunstan. —Would the mystical power of creating the poverty, debt, frightful taxation liberation of men,"
individual taxpayer still have to means of payment out of nothingfear, and misery. The old ordei Messrs Dart, Deacon, Mabher,
pay interest? What they lend must be moneymust go. We approach a worlcMoore, Nicklin, Nimmo, Russell,
Mr. Hollins. —If honourable mem- that they have acquired througleconomic smash. The old capital Walker, Yeates, Clayton and Mac-
bers so desire, | am willing to carrytheir economic activities." ism is clumsy, ruthless, and out-donald voted against the resolution.
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NOTES ON THE NEWS COMPULSORY PETROL
(Continued from page 1.) RATIONING MUST GO

not want to find oil because of 'thetries. Portion of the report reads: (Continued from page 1.)
American capitat.” "German importers throughout
Before proceeding any further Mexico keep in touch with Hamburg "
with his disclosures on the oil by trans-Atlantic Clipper ‘'planes. RACKETEERING STARTS ME M.H.R.
swindle Mr. Mutton should provide Orders go to the United States b* .o of the worst and most alarm- "DAte e

against what happened to Mr. Rair mail and then to Germany by;o" resuits of this compulsory "Federal Members' Room
Pollock, whose exposures on the oiway of Spain.” Japan is apparenthscheme has been the tremendot "Post Office Place ’
question had very serious repercusone of the neutrals actively en-fillip given to racketeering. Ration “"Melbourne, C.I. ’
sions—for Mr. Pollock. gaged in obtaining material fortickets are already being forged. '
* * * Germany and sending it acrosthoarding has reached alarming pro

The Victorian State Parliament hasUSSi&: N « « portions—in Melbourne the Metro-

been rather an exciting place of

late—with Mr. Hollins on the finan- Following the appointment of
cial swindle and Mr. Mutton on the Lord Catto, Colin Campbell and Sir
oil swindle. Sir Stanley Argyle B. Hornsby—all bankers—to the

"Dear Sir, —I desire to have my
views as follows represented in the
I Fire Brigade has i d _Federal Parliament,
politan Fire . ”tgad € has ;ssute . ¢ "I am prepared to voluntarily con-
warning against ganger of sStorintgerye petrol should such action be-
petrol—while the "milking" of cars qme hecessary. Patriotic citizens
_hads already ?(tartfed to become 2d0 not require a bureaucratic and
entered into the spirit of things by British Treasury the following state-'" us}ry. kLo;:] S gr garal%es an0eostly board to compel them to do
exposing the railway swindle. Hement appeared in the LondorPelroltanks have been sold out.  hejrquty.
claimed that members of the A.l.F."Evening Standard" of July 3: "The Those who have hoarded petro "IN my opinion the Fuel Board's
encamped at Albury, who recentlyBank of England is now taking overare now starting to retail it at anration scheme will retard our war
engaged special trains to bring thenWhitehall. That is the true mean-exorbitant profit. Where is this effort and antagonise loyal Aus-
to Melbourne on the journey toing of appointments to the Treasurygoing to lead a nation at war?tralians.
their homes for weekend leave,in the past few days . . .. TheAll loyal Australians must protest "l would also remind you that
were charged fares substantiallBank of England today is prob-about this state of affairs. Publicporompt development of Australia’s
higher than those at which speciaably more powerful in the financial morale will be destroyed. If the abundant petrol supplies and the
trains are made available to foot-affairs of the country than it has Fuel Board starts to police itsimmediate erection of further

ball clubs and other civilian or- been for many years. ... " scheme it will only lead to bitter- storage facilities would quickly

ganisations. War or no war, the financiers ness and resentment, with an ineliminate the dollar exchange prob-
Sir Stanley said that, in providingintend to maintain their strangle-crease in racketeering. lem. )

fares of 10/- return for soldiershold. Their crazy system is respon- "Yours faithfully,

travelling from Albury to Mel- sible for “. . . the bottle-neck at pEMOCRACY MUST SPEAK

bourne, the Railways Commis-the top of the Treasury which had o
sioners were still making a profit. for some time been one of the prin There are already many indica- (Signed) ..o
If this is so, how much profit are cipal difficulties in the rapid ex- tions that the Menzies' Government
the railways making from those whopansion of the Governmental waiiS weakening on this issue. It
travel at the ordinary rate? Ofmachinery." (Financial Editor, Knew that it would be unpopular; "(Address)...........ccccccoceeininiennnes
course, we quite realise that stagManchester "Guardian,” July 2.) Thisthat was why the introduction of
gering interest charges must bdinancial domination is preventing the scheme was postponed until afte
maintained under the present crazunity of purpose and must bethe elections. The people hav"‘(FederaI Electorate).......co.coue.... "
system of finance. However, | feelremoved. Fortunately, there areNOW grasped what compulsory pet
that it is a shocking position whenincreasing signs that the British’0l rationing means_and are pre-
the men who have offered theirpeople have had enough of Mmr pared to oppose it. This is a gre¢Quantities of these demand forms can
lives to defend this country are ex-Montagu Norman and his friends. OPPOrtunity to show the people theipe optained from The United Electors
ploited along with the civilian power through Electoral Campaigrof Australia, 5th Floor, McEwan
public. * * * tactics. If every reader will play House, little Collins-street,
* * * his part over the next few weekspelpourne. Price, 1/6 per hundred,
Some people have a very peculiabeforle I;’arfllamergjt me_etsl, b)(/j getlin post-free.
. .. sense of humour. In the Mel-people 1o Torwara a similar demant
Wall St. has again expressed it~ o "Age" of October 8 appeargPorn?to the following, there will be
C(r)]nflder}ge in E.’.mam'ld.\.Nafal’ Wabal. an article on the Health Depart-no doubt about the issue. Democ
The Melbourne "Herald" of October jonis™ ey nutrition pamphlet. racy must win:

7 reports: "In contrast with the .’ : : ; Eric Butler's Proposed
hysteria of June, Wall St. believesv'tam'ns’ proteins, minerals, fat anc P

that Britain is not only capable of carbohydrates are dealt with in & Queensland Tour

self-defence, but an air-offensivemOSt ir_]teresting manner—in fact, .

. .. The activity of brokers re- everything except the problem ofher weapons of war amid the As mentioned in our last issue,
flects confidence in British sea- where the money to BUY the foodsclamour and heat of tireless foun-\mr. Eric Butler hopes to leave Mel-
power and a belief that Britain's recommend(_ed is to come from. dries, molten metal flows in a poyrne at the end of this month for a
purchases will be of long duration.” . | feel confident that the dwellers never-endln_g stream. . . ._Play|r]gf|ying visit to Southern Queensland.
The remarkable interest maintainec™ Our slum areas and the thousancan equally important part in their He also hopes to address meetings
by Wall St. in Britain is most touch- of unemployed throughout Aus-production is another vital streamin New South Wales.
ing. | am sure that the Schiffs ancl'2li2, have read the article with—the stream of bank credit . . .. f satisfactory arrangements can be

' great interest. In providing finance for our ever- made, he hopes to open his tour of

tRe Warburgs are ?ohcorécer_n(re]d witl * * * expanding war industries, the BankQueensland with a meeting in
the preservation of the British way ~ of New South Wales occupies &Brisbane on November 7. Al
Of Ilfe' Whoever Worded the advertlse'front'line pOSitiOn in the eCOnOmiC Queensland Supporters Who can co-
* * * H n
ments on behalf of the Bank of Newdefences of Australia. operate are urged to communicate with

" " South Wales, appearing in this ; i
In the Melbourne "Herald" of “ N . Yes, that vital stream! A never- The Electoral Campaign, 142
week's issue of "Smith's Weekly, ending stream of debt—of mereAdelaide-street, Brisbane.

October 7 some interesting informa- i ] .
should take up writing Mystery go o5 written in bank ledgers—a Supporters who desire to use his

tion was given about the war ; PP FA ; -
materials being shipped to German!_storles. The writer's imagination gy o0 of ies and absurdities, whictServices in New South Wales are

is staggering. To quote: "The vital Sl asked to write, care of Box 1226
from U.S.A. through neutral coun- ; will crush civilisation unless con- el - '
stream. . As Australia forges o4 in the interests of the people. G-P-O., Melbourne—immediately
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