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SHYLOCK'S APOLOGIA

National Bank's Specious Pleading HERE, THERE AND EVERYWHERE

If any proof of the growing tide of public opinion in favour
of financing public undertakings by the use of nati onal credit
is asked for, it is only necessary to point to the flood of bank SUNDRY NOTES ON THE NEWS
advertisements and hostile propaganda, which appear SO By ERIC D. BUTLER.

frequently in the daily press and other publication S.

An article which appeared in the January (1941) "Monthly "U.S. Programme Lagging. Aero- tain. The question of financial

Summary,’ issued by the National Bank, is a typical example. plane Output Delayed. New Drive assistance is becoming more and
Space considerations preclude detailed review, but some snip- Begins." Thus ran the headingsmore important. | have put the
pets from this rather slippery effusion may be informative and  on “an” article on American warfollowing proposition ~ concerning
interesting. It is entitled, "Why Is Interest Charged?" and production in the Melbourne American-British relations to many
opens very shakily as follows: "Age" of February 8. We have people; | commend it to readers
heard so much about this "nevwho may be discussing this mat-

"“The practice of charging in- an entry in a bank ledger! Thes(drive” in America over the pastter with their associates: We are

terest for the use of borrowed practices, of course, are phases .eighteen months that we are beall agreed that Britain is fighting

ital has th i the mysteries of finance imoginning to wonder just y\(hen it isour fight; if any publiq person
gefiplaf;]lcioernrtnounseggeas_rheeresair;c :eovnf which ycommon folk should not about to start. The British Com-suggested that Australia should

dence that it was known and pro- presume to enquire; but which monwealth of Nation is stated tcdemand at the conclusion of the
vided for in times so distant that nevertheless, have a vital bearinaneﬂigﬁng'rgguci?gr?'d\?vreat\),\ll%uﬂgggz'scsteéhﬁ]t f%lgncail;f?et?r?]getﬁgt
:nyy I(')ebv?:uys(?;dt;ge p(:ggirlemmhd:{ OPe tf;en(\j/vce)lffztarr]ee g;tlir(])(ﬁviltdsueel‘; P€O"he petter advised to listen less tthis amount be charged as a debt
pos.sess real ’utility' otherwise it ple, : the promises of what will be doneagainst the British people, and,
would not have survived the up- CART BEFORE HORSE in America in the future—if we further, if they couldn't pay the
heavals and conauests of the man . . have a future—and to immediatelyprincipal they should be taxed to
; . cond , Y After spreading some preliminanygjier the debt-and-taxation finan-pay the interest—then that person
centuries since it was first estab- smoke screens, an advance is mai g system which is hampering uswould be hounded by an aroused

lished." toward the main objective of theg ilisi - ini i
. . v NCfrom fully mobilising our own public opinion. American apolo-
When the shipwrecked bank diarticle. It proceeds: "The questiorpyge reso)(Jrces. ? gists—asp distinct from thepreal
rector was thrown up on a Soutfhas been asked in some quarters, American people—are loud in their

Sea island, the cannibal chiewhy should not the Government, i i i hypocritical cries that the flesh

looked him over with approval py the exercise of its powers of The American Congress is venand blood of the common people

and reached for his club. "What . ; PR ; e
; ne? (Continued on page 6.) agitated concerning “aid” for Bri-  of Britain alone stands between
right have you to_slaughter me? them and the "Nordic" maniac.

demanded the banker. "Ancient -
usage” and "real utility." replied They express their thanks to those

: " e n S n magnificent people of Britain b
the chief. "We finished off the DYlNG LIKE FLIE offegring to sgll t%em assistance).l)
new missionary three days 2go, The assistance given by the Do-
and I'm feeling a bit peckish. minions to Britain is at least

"Ancient usage." could, of course, MEDICAL REGISTRAR INDICTS given. We still have some appre-
be claimed for many practices that ' ciation of real values.
the world today ref)lljszs to "sanc- HOSPITALS' COMMISSION * * *
tion.” Quite a number of ancient . . The following extract from an
tyrants and others implicitly be- In a startling statement made in Sydney on Wednesda y of  American report on the Land-
lieved that the practice of murder last week, Dr. D. G. Hamilton, Medical Registrar at the |[ease Bill is particularly interesting
had "real utility," especially when Children's Hospital, Sydney, exposed the causes—  both natural "Close connection between
a rival appeared, but the criminal and artificial— of the appalling mortality amongst child victims the appointment of Mr. J. G. Win-
courts today do not accept "an- of whooping-cough. ant, as the United States
cient usage" as a valid justifica- . . . . . Ambassador for Britain, and the
tion for murder, drunkenness or "Children are dying like flies from whooping-cough, aims of the Lease-Lend Bill is

theft. Cannibalism, bear baiting, because the Hospitals' Commission will not give the Children's  ggan by some quarters. The
slavery and many other evils Hospital sufficient money to provide serum for treating the Washington correspondent of the
could all claim "ancient usage," disease,” Dr. Hamilton declared. Claiming that every child 'New York Times' says the
but that did not prevent enlight- should be immunised against whooping cough, he added "that opinion prevails that President
ened public opinion in civilised the Hospitals' Commission had ruled that hospitals were for  Roosevelt is convinced that the war
countries from sweeping them outthe treatment of the sick and not for the prevention of is causing fundamental social

of existence. . diseases." changes in England, and desired that
(It was the fear of enlightened America's representative should be a
public opinion that dictated the man of Liberal mould, intimately

recent enactment of oppressiv Dr Hamilton said that whooping- sufferers; living yet dying monu- acquainted with British Labor
regulations to prevent the peoplcough —immunisation had beerments to a money-system thajeaders, which Mr. Winant
from learning the truth about theProved to be 75 per cent, effi-spells damnation in letters olggtaplished in 1939 as American

evils of financing by means OfSISJIrE]LO'_'l?TStOrIe:SSIg\(/ng]\? f?ﬁkg&abmd and tears. representative at the International
public loans.) CHILDREN ADMITED To THE When scores of thousands glabor Office." There is no doubt

till remain unemployed, ani@bout the social changes in Britain.

men s
HOSPITAL DURING THE LAST limitless quantities of Whether they are for the better is

OLD, OLD FALSITY practically
. . gléTMgFNEHHSR;éA%VglsE%UOREE materials lay idle; when the venanother matter. Most of the
In the article under review, a ! “authorities” responsible informBritish Labor leaders, with
good deal of space is devoted tAND ONE OUT OF THREE WAS ' 4 o, only the thing we callwhom Mr. Roosevelt is so keen on
setting out claims of justification PISCHARGED AS RELIEVED. MONEY is lacking, is it neces- Co-operating, are endeavouring to
for the practice of interest charges"But this is not the only tragedy H

z . . o sary to point out to the father<"Sovietise"  Britain unde_r the
s o fse T ncnid 1 asocted i whoopi <ol S0 5 R0 UL 8 et s emorris T

: 4 - International Labor Office has been
public loans are concerned. lichronic chest complaints than anto any other men and women fo

passing, it is desired to refer to other disease of childhood. Manjthat matter—that the presena "key" organisation in distributing

oot . - h hortage is criminallypropaganda in favour of a new
significant piece of attemptedof the children we cannot admii™onNey S o : ; -
camouflage: but who are treated as Outstup|d’? Or are the majority ofworld international order similar

. . . . . h i i to that advocated by the Federal
By emphasis and reiteration, iipatients will probably becomeAustra1|IanS SO stupid themselve y

; : that they must be classed aUnionists.
is made to appear that banlichronic sufferers from chest COM riminals ~ for allowing such an *

_Ienqlngs come only from "sav-plaints. . . inhuman state of affairs to con | mentioned Mr. Wendell Willkie's
ings” or deposits—the old, old Apart from this tragic report tinye? That is the question, whiclvisit to Britain in these notes last
falsity, that the banks lend outand the ghastly records it ex-gyery decent-minded citizenweek, and pointed out that he was
only money that has been deposes, we find that many of theghoyig put to his associates. LE:apparently representing interests
posited with them. children cannot be admitted tcTHE PEOPLE ANSWER FORclosely connected with the Jewish
_ Not a word about banks lend-hospital for proper treatment bec'THEMSELVES. Approximately 98 Wall Street group. The report that
ing many times the amount ofcause we haven't sufficient FUNDS her cent, of our money supply iche was there to gather “"specific
legal tender they hold; not ato provide accommodation, equipcreated and controlled by thosinformation,” and that his first call
whisper about bank creation oment, etc. These little childrenyhg control the PRIVATE BANK- was on Mr. Montagu Norman,
money to lend by simply making will probably become chronic (Continued on page 8.) (Continued on page 5.)

* *
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REGULATION 42A

February 14 1941.

No one could improve on that fy|| resources of men and mate-
statement. But, unfortunately it rials, and to avoid discontent

is only a statement. The air is among the popu|ati0n, the fol-

full of such statements. But while Jowing financial

proposals are

these high-sounding statementsnecessary;

in praise of democratic ideas are

being made, we see the wholel
basis of democracy being shot

away from under our feet.

(A Broadcast from 7HO on February 2, by
JAMES GUTHRIE, B.Sc.)

Many times during the past year | hare criticised t he
Federal Government's financial policy. | have done SO
because | believe that a nation that fights with an tiquated
weapons is exposing its troops and its entire popul ation to  of the biggest blows ever aimed
hardships and sacrifices which are not only unneces sary, but at British democratic ideas;
will, before long, lead to dissatisfaction and bitt  erness which ~ and | would strongly urge all ,

will underm ine the nation's war effort. those who have been working™
to obtain a reasonable financial

olicy in this country to get in
The financial methods used byor in private. If | write to my Pouc%l with theiry Fegderal
the present Government are anMember of Parliament Member and ask him to take3.
tiguated, and the present Governcomplaining about the immediate action to have the
ment knows that they are anti-destruction of business by theéfinancial clauses of Regulation
quated. It is apparently powerlesinew taxes | shall be liable to be42A repealed.
to do anything about it, but if arrested. | shall be forced to ) )
the community were to applystand by and watch the land an Many people complain bitterly
pressure on the Government tproperty and business of thisat the gradual loss of their liber-
use up-to-date and scientificcountry gradually slide into thetieés, but | am afraid a great
methods to prosecute the war, hands of a few men and shall bmany people have become st
believe the Government wouldunable to say a word. flrgtathftlcththatMthebsenqlnpg (I)'f €
be forced to yield to pressure Nobody knows who originated n?e‘?]rt ig faerlrtooemuecrhotroﬁtgllg,
and would be very pleased t(hjg regulation; all we know is and, strangely enough, the sam
yield to pressure. But unless thaghar jt was not sanctioned by Parpeople will complain that their
prossur, s sepled, the Coverniiment and no Gesired by any Ve novr Gbes anviang (e
4 . 9IChody | know of, not even by want him to. Surely it is only
monster which has crippled Stsome members of the "Unitedreasonable, if you want a persor

WRITE TO YOUR M.P.
| consider Regulation 42A one

That all the credits created
by the banks should carry a

small initial charge of ¥
percent, and no further
interest be paid. These
credits to be made available

for al warwork and for
primary producers,

The small sums subscribed by

private  individuals to war
loans be paid interest at 3%
per cent.

All extra war taxation to be
looked upon as a war loan
from the taxpayers, and to
carry an interest rate of 3%
per cent,and to be repaid
to the taxpayer after the
war.

That the sales tax be
abolished, and prices
maintained at the present level,
by Government  subsidies if
need be.

That the bases of price-fix-
ing be reorganised and placed
inthe hands of a competent

many powerful nations - Debt aystralia” Party.

I don't believeto do something, to tell him

businessman.

Finance. even Mr. Menzies and Mr. Fad-what you want done. How else, . . & " ;
den really wanted it. | believe itcan our Parliamentary system o% resaonsigilit ovf((a)rrnmsega“ acbcuespi)_s
VITAL TO ALL was forced on them from abroad.Government function properly? nespses rl)J,ined by the new
The manner in which the money Thjs new Regulation would re- There is an idea held by many taxes.

of this country is controlled is ,,,; ;
: ; quire a huge secret service tipeople that the present burden
of vital importance to all of us. j5jice it This new Regulation of ever-growing debt and taxation The financial methods by which

If the money of this country is

is neither just nor reasonable, anis a system that works auto-Australia is now trying to prose-

controlled in a wise and propet; f matically. something that must
manner, it can be used to kee! Wbllll_caudsel_ka glrleat deal Ofvgo on u);ftil it burs?s with its glétf%rfahel \\//vars V\tl)eorren Ol'JI"[h((e)f dc%ltr?
the prices of foodstuffs and othetrouble; and, like all unnecessar ; i - y

and unnatural laws, will bring'own weight. Such is far from only lead to suffering, tragedy

commodities from

rising. That & % o into disrespect. When ¢being the case; the present finanand disorganisation of the lifé

would prevent strikes and discon - = “o o SR et with men'scial arrangements are not autoof the community.

tent, and would profit all those

who cannot obtain an increase il . )
their incomes. In other words,There is no alternative to tha

it would be the greatest construc€Xcept coercion by brute force.

tive piece of statesmanship possi \ye arive at a point where we of a machine or a system.
ble in a country, which is bracingjnqquce into our own country
itself for a war of three or four 4 very things we are supposed
years. to be fighting.

We know that most of the

consciences, that law must go

matic, but, on the contrary, the

; taxes and debts, which are inflicte The present financial policies
‘'upon us, are deliberate acts cof debt and taxation are clumsy

men, and not the automatic actioand brutal methods, which should

take their place as museum
pieces alongside the rack and the

The Parliamentarians who im-thumbscrew. There is too much

pose the debts and taxes Upogecrecy and too much dishonest
us may be unconscious dummiesiak concerning all

The Prime Minister (Mr. Men- suitably mesmerised by expensivigrrangements of the Government.

the financial

money to finance the war doezies), referring to this very fact, and sustained propaganda, but l¢a financial policy that relies on

not yet exist, either in the
pockets of the people or in th
"tills" of the banks, but is S
created out of nothing as th/Zled Opposition. ¢ ;
war proceeds. It is mostlytions, such as Parliament, IlberaOf histor
created by the private banks tth_czught, freetspeeChl’t andldflgeb Y
writing cheques on themselvesCriticism, must go on. It wou €

that'sg howqit was done in th¢a tragedy if we won the war ancNECESSARY CHANGES.
last war; that's how it has beelost the very thing we are fight-
done ever since. This means thing for—individual freedom."”

most of the war loans must, of

necessity, be subscribed to by

said: "I do not seek, howeverone of them deviate from the

long the conflict may last, a muz-Path made for him by the mas-j;s" maintenance must have some-

e} institu- ter crooks and things happery; ; A
ur institu very quickly. That is a matter thing seriously wrong with it.

| suggest that in order to al-
low this country to exploit its

the financial institutions.

Because of this method oSTRIKE A BLOW FOR FREEDOMI

financing national works, our ef-
forts are held up. Not only have

b to find money to pay the ) oop MEMBERS OF PARLIAMENT WITH THE
anks' interest on the loans raised

in the last war, and on the Gov- FOLLOWING DEMAND:

ernment loans raised since tt M.H.R

last war, but the whole of privat

industry, the munitions industn .
‘Dear Sir,

and the primary producers hav<

got to find huge amounts o My forefathers fought and died to give us British
money to pay interest on th democracy. The recent increase in unjust and unnecessary
funds necessary to carry on. Tttaxation has added to the growing body of responsible public
first result of this is that every gpinjon which believes the present financial policy is not only
thing we buy is at a ridiculoushpamnering the war effort, but will undermine the victory, as

high price; the primary producer, aqthe case after the last war.

%ﬁk\i/ggyo?;st?]ae?rs?:;jm?d many & The recent regulation gazetted preventing criticism of the
. ) Government's financial policy outrageously violates the right

These things are entirely urof the taxpayer, who will not be allowed to protest. This
necelssaryf, ar;:_j no man whoh 'regulation is a negation of British democracy, and, in my
f‘hngm otvoe cgrrnir:jeco\lfvne}r%avr\:lsorﬁOpinio.n' is designed to protect the financial interests who are
stop them by publlic criticism dedrawing such a heavy toll of interest through taxation from
the people. Furthermore, it is the introduction of "Hitlerism,"

igned t k bri : e e .
tscl)gngearo n(;ﬁ etrr]ne(iern rrr]lgr%bF)ergSSL(wh|ch the youth of Australia is fighting and dying to destroy.

Parliament, where the final authorit ~ Along with many fellow-electors, | desire you to exercise
lies. That is how all-grealyour responsibility to have this regulation repealed without
reforms have been introduced-delay. This matter is of such vital national importance that |
by pressure of public opinion 0gemand that you take steps to have Parliament assembled

individual Members of Parlia-immediately to have this undemocratic and unpatriotic regulation
ment, and there is no other W‘repealed

open to us.

Yours faithfully,

DEMOCRACY UNDERMINED .

Yet, according to the NeVWAJAreSS .........ccocoeeeeeeoeeeeeeeeeee e

emergency Regulation No. 42A, ) )

shall not be permitted to discusObtain your supplies of the above letterform from The

in any way the financial policy o1United Electors of Australia, 5th Floor, McEwan Hou  se, Little
post-

the Government, either in public fCollins Street, Melbourne. Price, 1/6 per hundred,
’ ree.

the ignorance of the people for

Surely this is not the atmosphere
in which a great nation should
fight for liberty.

"LET US NOT
DECEIVE

OURSELVES"

"Let us not think that Ger-
many and Italy are the awful ex-
amples of some unaccountable na-
tional aberration, from which we
Australians, with our healthy
minds, are for ever secure. In all
countries, all over the world,
there are masses of people who
are only too ready to be weary
of the long up-hill journey of
civilisation; who want to give
their easily tired intellects a rest,
and fall back on their instincts.
After all, brute force is a thing
we can all understand; there is
no subtlety about it, nothing to
put a strain on one's mind; it is
much easier to sock your opponent
on the jaw than to argue with him.
It is a long and difficult
business to decide for oneself
what is right and what is just;
how much simpler to let someone
else fix our standards for us!...

"l dream of an Australia that
will put all such, temptations
aside; that will remain loyal to
right reason though all the world
betrays it; that will work for the
diffusion of intelligence and good-
will 'and the building of the City
of God."

—Walter
Intervals."

Murdoch, in "Lucid



February 14, 1941. THE NEW TIMES Page Three

ted to find the blok h
WAR EFFORT? WHEN DOWE seehuan i tehusion s
START'? viogsly bungin' it up on a big DEQSP%%TS

scale. And | certainly wouldn't
sneak in on tiptoe in the deaa
o' night to lay a dirty little re-
(By SIMPLE SIMON.) i :
gulation on the table in theFrom Headquarters, 17 Waymouth

~I'm afraid I've been neglecting you lately. But the  fact ;O&Zitiéé’vgglggg ibte spotted until Street, Adelaide.
is, I've been doin' a bit o' quiet meditation on th e effect of y

truth on a delicate constitution— | mean the Australian hAS f_?r the tiddley-winkersl,l An %rmg/ mrf]irches on itfs
constitution, of course. why, if you was to muster all stomach, but the movement for

the small fry who love Berlin's Victory without Debt advances by
| was very subdued, | can tell you, like as if I'd been biffed |0oney little liberty-hater, in means of the literature it distri-
on the bean with a pick-'andle. I'm talkin' about Section 42A, Flinders Street any evening abutes. The more literature, the
as you might guess—if you're a good guesser. Like the man  {iC, 8 2%, (HEY, "AHC BIGNTORS SRR, T SCERE
in the tshte”' 0'% I Ietil Iktﬁ_complalmtn as ml:CtT] ab9ut ”;(‘? éva); from catchin' 'er train home. of the Barclay-Smith books, "The
\c/)v\(/eer%%mle caassuaalr?gss a(ke)outlri]tgalvlve get, except Theres a Knd © The rank an' file aren't tryinAnswer to Tax Slavery” and "Vic-
: to stop the bloomin' war efforttory Without Debt,” both at 1/-
They're tryin' to start it. If each; dozen or half-dozen lots at
It certainly appears we can ncthat chap Robespierre and a goothey're tryin' to stop anythin'Wholesale price. On the subject
longer tolerate the sabotage omany others in the French Revothey're tryin' to stop their ear of International Finance Iand the
those who've still got their eyelution. against the boloney bein' dinnewar we have Eric Butler's book-
on the workers' welfare, and whe " th . h h into 'em that they mustn't be slets, "The Money Power Versus
are worried because the Goverr ne o' these times, when t fnaughty as to expect plenty tDemocrafl:y, _9d, The War Behind
ment seems determined to drurP€ople wake up to the fact thaeat ‘while there's food goin' tethe War," 3d; and a limited number
into us that it isn't so much athe only way to beat Hitlerism waste. Because somebody's thinof "The \{yorld Government Plot
matter of producin’ things for is to r11Jse everythllngdwe vhe go_tf,m- of doin' things—by an' by, ifExposed,” 6d (now out of print).
the war as of cheatin' the peoplnan that we can't do _t'at Ibwe all behave ourselves an'_dOIWe have also standard books on
To get at these simple soulyinch the nation's credit an'seIIdOI?] Its r;ast_y SUums. litarianismd Amgs‘ "Story of tyﬁe Com-
who believe you can make thing!it back to the people in little | The only S|gtr: ?j tota Itarlalnlstgmonwealth Bank," 1/-; as well as
more contentedly while you'reparcels, it's not goin' to be sa ve Sver SPoled s among M o number of other books and pam-
not bein' swindled than while good for the "ves" leaders who're always preachil -
tg yes" men. about democracy; the jokers whPhlets, indispensable to a proper

you are, the Government |ets ou tell Parliament to take a loncunderstanding of the money sys-

a roar about these Jehosophat » i i irtem under which we groan, and
jokers which fair beats the roarNO "SOOLING” NEEDED . Zagﬁitginwvgg"\,‘iifﬁeayf%ﬁ P:gsmg_which point the way out of its
of the elephant goin' into the we don't want any soolin' on;fions that ought to do the trick bondage. If you cannot call at

ark, who was crook on the waywe only want to be allowed toand | don't like the insinuationh€adguarters, write to us for
the flea was shovm. Then, rlgh1c|ean up the mess we've lobbetnat those who want to do everWhatever you want, postage on
at the end, so'she mugs won't into, in the best way we've gotinecessary thing to win the wa POOKs is not costly.

notice it, there's a snarl at theand we can't do it while we'vewithout beinag humbuaged and
people whove discovered that thgot untouched resources arhindered, aregbad Aust?glians anwwm|aen¥](?tf g&‘;c'ﬁ]”eoa’vtgegmem"g\],%_
bankers aren't God's regents Oswarms o' men itchin' to get aiwill have to stop talking or some- ment. are yet more or less alive
earth, after all. _ 'em, to build factories an' planesone will want to know why. to the need for some change in
So any breath against the Govan' ships; to exploit our fuel an Ive always found that the manthe economic system. If these
ernment's  financial arrangementsto train an' develop every marwho has to persuade people bpeople were contacted in some
which are the bankers' financiafor a real effort. The man whoargument will, in the long run, way they might be induced to take
arrangements, will be regarded asays we've got to hunt gold nugget nowhere if he is a fool. He'sy |jvelier interest in our ideas. If
an act of sabotage of our war efgets first is a noodle, and as fonot worth watching. The man toyoy would send us the addresses
fort. Well, 1 s'pose we mustthe bloke who says we've got tikeep your eye on is the one Whisf any such possible contacts, we
allow these precious representebuy figures someone 'as inventeis driven to "persuade” people bywouid be glad to send them p’am-
tives to know something, and if—weli, 'e's a certifiable fifth- force. He's not my friend, nor phlets and other literature which
there‘s_ one thing they ought tccolumnist in my opinion. | know yours either. He's a Hun. might further increase their curi-
know, it's the probable effect ofwhere I'd start 'untin' if | osity and interest. The literature

truth on our social works. could be sent anonymously, if de-

sired.
WHEN THE PEOPLE
WAKE UP FEDERAL UNlON _— BY HOOK Signatures on Defence-Without-
' ; Debt demand forms are still com-
Biﬁnéz,%vl\,?]t, t\,r\}ﬁopﬁgﬁlge Jﬁﬁé’gﬁ H; OR BY CROOK itng in, and talrt_e bei_ngFIorlv_varde?
his braces, and Ma Jones, wi By MARY H. GRAY. 0 representatives 1n zariament.
! ; p Mr. L. J. Couch, of Stansbury,
Ztnlécﬁahcir ggﬁgsgnnthﬁhgafzu%\&eg, . - . deserves special mention for hav-
. lit the th f hi It is not good to be over- suspicious, but the gyrations of ing again sent in a large number
feas_llert‘;]o S {t the t_dro?ts themMr. Wendell Willkie on the world stage are, at the  moment,  of signed forms.
dagﬂ 3|’| ha” ohprow eh or ?fm so much in the news as to make one wonder what game  he is
did all these things when sutfel laying. Date of next monthly meeting:
ing from a lucid interval instead

b 20 A Keep in mind Saturday, March ds
o' bein' of unsound mind, as tt His whirlwind inspection of Great Britain and her defences the date of our next monthly

coroner suggested, once let tl ilkie ai iti - meeting. There will probably be
people realise that there's on completed, Mr. Willkie gives the British people a condescending g p y

two Kkinds o' monev in the arq Pat on the back, declaring, to quote the "Sunday Express,” @ speaker; his name will be an-
ment: The moneyy the King gi that "he has discovered enough of British fortitude, self-reliance ~ nounced next week.
Suppbsed to make on the strenga”d selfless devotion to righteousness, to convince him that —Mary H. Gray, Hon. Secretary.

of the things produced by ththe British character will aI\_/vays_ be above, par. "British
people, and the kind we actual character,” he says, "not sterling, is the best security for the
get, which is manufactured bwar material the United States is sending."

bankers on the strength o' th~

same assets, and claimed by 'e This sounds like high-flown most ridiculous guise. To quote OBITUARY
as their property, mind yer; oncenonsense—the British characteagain: he "aims first at a social

let the people realise these thingbetter than Bank of Englandand economic union between the

I Sc”il()j/, afndf you'll ne\f/e_r ‘ave ebonds! Yet, if Wendell Willkie British Empire and the United |,
world safe for counterfeiters. is the mouthpiece of High FinanceStates, constituting a brotherhoo : : ;

Not only that, but it would bethat is precisely its meaning. lilinking the English-speaking peo-HOba”' died at his home on Feb-
the end o' World Federation; beBritain is blown to smithereens.ples. Secondly, the abolition offuary 2. Mr. Dix had been suffer-
cause how could Federation worBritish bonds would be so muctimmigration barriers between theing ill health for quite a long time,
without an international currencywaste paper; but if her peoplenations of the British Common-and during the last few months his
the people 'ad no say in? Howare determined to sit tight orwealth and the United Statesdistress made it apparent that his
would you prevent the peopletheir little island, Britain is with passports giving full citizen- iliness was serious. Nevertheless,
_fr(l)m armin’ themselves and go“good" for whatever war materialship. Thirdly, the permanentthe end came suddenly and as a
Ior']c:)enat?oﬂ’gmt for the arch-liarsthe United States may delive fixing of a dollar sterling ex- shock to his friends. The late Mr.

i under the Lend-or-Lease Bill.change with the Empire. Fourthly,pijx i i i

Theyve simply got to sell us"Good" in the sense that beincthe interchange of industrialgéﬁglﬁtesrurt\gv\iﬂoﬁ]yg% (‘gvdfrehggft_
Federation—Federation for thig grand debtor to the Unitecleaders and workers. Fifthly, in- gyoe -
benefit o' you an' me, of coursestates the latter will have a lar felt sympathies. Mr. Dix was one

' ot i gcreased exchange of professorof the originators of the Social
an' not for the protection of in-finger in the post-war recon-and students, including elemen . g . .
ternational bankin'. Most thoughtsiriction pie as a quid pro quotary school children (1), becauseCredit Movement in Tasmania, and
ful of 'em. Almost as convincin'"Good" in that Britain will be he believes that the closest corWas well known throughout the
as Shylock an' doomed to SOMtzmenaple to plans for Federsmunion of men and women ofState as a valiant fighter for the
think like the same end | sh'(ynjon, which will then be put British stock is most beneficial." cause of individual liberty. But of
say. ~ over her by American Financialln that new Golden (Standardrecent years, because of ill health,
I don't know how well up ininterests. Pawning the nationzAge, when we are all thoroughlyhe had to gradually relinquish
'istory our politicians are; in fact.character in this way to Highintermingled in the "closest com-much of his former activity. But
I don't know how well up in Finance seems a novel idea—amunion" with the "British" stock even up to the last he still played
anything they are, except ‘oldIrthough we remember a certaiiof the United States (includinga part. Let us salute the passing
on to their job. Now | come taDr. Faustus who sold his soul ttMr. Willkie, God bless him!), then of 3 friend who believed his beliefs
think of it, they've got about thethe Devill we won't need democracy, folyaan d si | d wh

. e Lo " ply and sincerely, and who
only job where no qualifications Mr. Willkie makes no secret of"The more we are together th(fou ht and paid for those beliefs
are asked for. But in times wherthe purpose of his mission. Hchappier we'll be." One characterH. 9 pl :
history gets a wriggle on, poli- scatters abroad his ideas of whiistic of the British Mr. Willkie IS memory lives as a constant re-
ticians are liable to come a bus he calls the "New Brotherhood,” —forgot to reckon with; it is their minder to those who still have to
ter on their own regulations, like Federal Union in its latest and sense of humour. complete the task he started.

Arthur Dix, of Lindisfarne,
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ELUSIVE WAR PROSPERITY

When the war began, there were many who expected a
measure of prosperity greater than that experienced during
1914-1918.

To a large extent, they have been disappointed. It is true
that large and powerful monopolies (such as B.H.P.), are
certainly faring very well, that some smaller firms are picking
up the few crumbs left by the monopolies, and that some of
the workers not previously employed have found jobs or joined
the fighting forces.

But very many manufacturing concerns have not experi-
enced the anticipated frantic demand, unemployment is still
very considerable, and the man on the land has come to doubt
whether prosperity ever was even round the corner—all of
which is reflected in the lengthening face of the average
retailer, (Even a cross-section of Melbourne retailers, when
interviewed by a "New Times" representative the other day,
were almost uniformly gloomy. The predicament of many
country storekeepers is, of course, vastly worse: often hopeless.)

Furthermore, the workers, like the rest of the community,
are faced with an ever-increasing cost of living and crippling
taxation, but have been denied an appropriate adjustment of
the basic wage.

To the impartial student of the financial policy being pur-
sued by the bankers and their parliamentary puppets, these
things occasion no surprise. The basis of this policy seems to
be a determination that the, general public shall not witness a
demonstration of the physical possibility of waging war on the
present scale and enjoying considerable prosperity at the same
time.

Such a demonstration was given in Great Britain during the
last war, and the "powers that be" quite naturally fear that if
the performance were repeated, John Citizen would fully and
finally realise the amazing productive capacity of modern
industry and agriculture. If he did, he might also insistently
demand appropriate peacetime standards of economic freedom
and security—and utterly decline to be fobbed off on any
pretext whatsoever. Of course, such demands could only be
satisfied by departing from the sacred precepts of orthodox
finance and wresting the power they now wield from the big
bankers. Hence the prevailing financial policy.

SAD, STRANGE WORLD

produce

FRIDAY, FEBRUARY 14, 1941.

A War conditions som

"C ANBERRA, Wednesday.—
big rise in the birthrate has fol-
lowed the increase in marriages
since the war began. The Feder
Department of Statistics an-
nounced today that births in
the three months ended Septem
ber 30 totalled 32,627, an increas
of 1,353 on the corresponding
quarter of 1939. The increase in,
the last quarter of 1940 is be-
lieved to have been much
greater, but figures are not yet
available. Marriages in the last
quarter of 1939 totalled 14,026,
an increase of more than 800 o
the last quarter of 1938. A big
proportion of the bridegrooms were
soldiers, sailors, and airmen."—
Sydney "Daily Telegraph," Feb. 6.

ake life; it can make or break
uild or destroy.

only temporary, modicum
conomic security, of which in

no guarantee.

nd "surplus"

The declaration of war on th
military fronts brought with it
another form of tragedy on th
economic fronts. New vistas f
the creation and investment
money by the money-controlle
opened up, and millions upo
millions of this elusive quantit

—which "couldn't be found" in

eacetime—came into bein upply recognise these “forgotte
ﬁwost over night. This new m%n%en NOW. There is a profitable

eld for investment in war—"the
\ga?ALcsreattﬁ?o[?gyh PR,[L\(/_:‘ATEQRI/[K-Y" reat consumer.” And now we hav
BANKING SYSTEM ON THEIRUJreat increases in marriages ar
OWN TERMS, which means thal"ths.
we, the people, have to pay,
only physically for the new pro
duction (civil or military) which
it represents, but also for th
money itself—plus the overwhel
ing and perpetual interest there
TO THOSE PRIVATE IN-
DIVIDUALS!

ure their

Whilst at the same time, men

ower, AND THOSE WHO
CONTROL IT, lies the responsibil-

strange phenomena; chief of which —
at least to those who have neve
topped to study money— is the
act that money CAN be found. The
power of money can start or stoj
wars; it can give life and it can

'of

War has aptly been described as tt
safety-valve of the present system."

The circulation of new money
for capital production subsidises th
purchase of consumable productior@n

Millions of men find an assured, ifutterly : .
of 'International Police Force' is

times of peace there was little o
The unemploymer
scandal loses some of its stigme
What once was regarded as "waste
(in both men anc
aterials) becomes a valuable asse
en who were forced to eke out ¢
iserable existence on 7/6 pe
eek are allotted that amount pe
ay —plus other allowances to now er

health and strength ) ! g
erhaps it is not so strange theand war, security and insecurity,
e who control the moneylove and hate, life and death.

r%yen Nature is given a helping han
y the power that rests in money

omen, and children are feverishl’

>ngaged in producing materials fo
uman destruction. With money-pPeace and human welfare,

SHAPE OF THINGS TO COME

Most of us are in agreement these days that there m  ust
be a great change in the present order of things, a Ithough
just what form that change will take is something t hat is
still very hazy in some minds. Our so- called national leaders,
however, in their determination to see that we are properly
"led," have shown us the way by putting forward var ious
schemes for us to follow, all of which have a distr essing
similarity. In fact, it would be extremely difficul t to recall
a previous occasion when the leaders of the various Govern-

ments of the world h are been in such complete accord on such
a ticklish problem.

The latest contribution to the wealth of suggested "World
Orders" that is being poured out for us to choose from comes
from Mr. Josephus Daniels, America's Ambassador to Mexico
City. Besides telling us that we must have a new World
Order, he insists, among other things that (point 8): "There
will be no standing armies, great navies or militarised aircraft,
but merely an International Police Force sufficient to preserve
peace."”

Our leaders, it would seem, cannot a police forceand those who
not get away from the idea ofcall it by that name are trying,
any sort of World Order that isconsciously or unconsciously to
not maintained and "policed" bydeceive the public. What they
an armed force. This idea of aassimilate to the, on the whole,
International Police Force, beneficent policeman, is in factan
strangely enough, is the objecarmy and air force equipped to
tive of such diverse bodies as thslaughter and destroy. We shall
Communists, the big Labour leadnever learn to think correctly
ers, and even the internationaunless we call things by their proper
bankers. Such perfect harmonnames. The International Police
of ideals must surely be mosForce, if it were ever constituted,
gratifying to these "bitterest ofWould not be a police force; it
enemies.” But don't let thisWould be a force for perpetrating
thing fool you; this "police force" indiscriminate massacres. If you
they are so keen on giving yolt@Pprove of indiscriminate
isn't going to be like the cop-on-the Massacres, then you must say so
beat sort of police force you hav¢YOU have no right to deceive the

now. None of your benevolem?nwar%’ b}/] calling your massacrhe
silver-buttoned P.C.'s here force by the same name as the

pointing out the way to the bes‘force which controls traffic and

spot for a "quick-un," or chiding arrests burglars.
errant motorists. In his book, *
"Ends and Means," Mr. Aldous
Huxley goes into this question: Which precisely explains what an
"First, we must point out that!nternational Police Force is,
the phrase 'International PolicWhen looked at from the abso-
Force' is completely misleading!&Jtely UFb'aSSEd pomtbof fVII(IeW'
Police action against an indivi->NY (rjnl |tadry action d y :Jd.y
dual criminal is radically different@fM€d and equipped soldiery

from action by a nation or a groy S9N, wnarmed civiians o
of nations against a national cri P y ’

- - - would be termed, and rightly so,
mg]filhuT£eofpgl;giis?g:1-Vmgytgga massacre; and there is no rea-
out and arrest the guilty persorscJn whatsoever to Suhppc:js_e that
Nations and groups of nations adly_group opposing the dictates

h h thei d f hicl f a "Federal Union" Government,
through their armed forces, whiclyq1g not be in exactly the
can only act with the maximumgame position. If the police
of imprecision, killing, maiming, torce is to be an army, then
starving, and ruining millions (_prolice action by that force can
human beings, the overwhelm|n<0n|y be carried out in the pre-
majority of whom have committedscriped traditional manner, which
no crime of any sort. The pro-consists of complete obliteration
cess which all self-righteous mili-of the opposing force in as short

*

tarists, from plain jingo totime and effective a manner as
sanctionist  and internationapossible. An International Police
policemen, describe asForce would not merely "police",

‘punishing a guilty nation,” consist:it would also subjugate and con-
mangling and  murderingtrol, and would be the power
innumerable innocent individuals behind the "throne." It would
To draw analogies between asimply be the new "legion" that
army and a police force, betweewould appoint the new Caesars,
war (however "righteous' its aim'giving its support to that parti-
the prevention of crime iscular leader who commanded its
misleading. An greatest devotion. Until we get
away from this idea of ruling, or
conducting our international re-
lationships by means of an
ity for the state of the world to-armed force, by whatever name
day. Only in one respect are thwe care to call it, then any new
common people to blame; the)World Order we may plan now
have not yet reclaimed theiiwill be worse than the already
right to issue and control their owiexisting order.

money supplies through their own

representatives. Only when they do —ALBERT FAWCETT.
this, and not before, will they be
in a position to dictate their ow
policy; to choose between peace

Bendigo Notes

Money, in one form or another, Readers in Bendigo and district
is possibly the most commonare asked to watch these columns
"utility" in the world, yet the for the announcement of the date
least understood. Today, in theof Eric Butler's visit. Eric is to
hands of a private monopoly, itdive an address in the Memorial
plays its part in raining death ancHall inthe near future.
destruction upon the world's grea Persons desirous of assisting
nations. Tomorrow—the tomorrowlocal activities may leave donations
for which all decent, thinking peopleat Mr. Gordon Hampton's news
are striving—it will be the key to agency, Mitchell-street.
no Copies of letterforms dealing
only in the British Empire, but with the National Security Regula-
throughout the re-born world. tion are obtainable from the secre-

—"Scissors." tary, J. J. Jordan, 35 Stewart-street.
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NEWS AND VIEWS
preserve every avenue of emplo

Monday, February 3. V-
For varieties of apples and pear ment for its own nationals. Econo.Governor of the Bank oEngland,

excluded from marketing under themic problems must be approachewas a very good indication of the
acquisition scheme this seasonfrom an entirely different stand-real purpose of his visit. The
growers will be paid compensationpoint after the war. Progressivefollowing appeared in the Sydney
of 1/- a tree for apples and 1/6 foljmprovement in standards of living"Telegraph” of February 3, and
pears. ., should be regarded as the principiis further evidence of the
(How funny! They never think purpose of economic policy. treasonable plot to destroy the
of paying compensation to the re: Strong support from small in-British Empire: "Willkie ad vocates
tailers of fruit in return for reduc- yesiors and from non-taxableAnglo-U.S. union. London, Sunday.
tions in prices.) bodies, such as friendly societies—An economic and social union
Mr. Beasley, M.H.R., and Mr. providént funds, charitable and rebetween Britain and America
Lang, M.L.A., at a conference of thejigin,s organisations, is expectewill be advocated by Mr. Wendell
N.S.W. Non-Communist Labor fogr the Gr%in Elevators' Boarlad 3%willkie when he r)(/eturﬁs to the
Party, made strong appeals 0, "cant |oan. The loan is underUnited s f d
unity, as there may be a genere\?vritten by 1 B "W United Statesfrom London. He
election. It was declared that the y_J. B. "Were & Son.will urge the abolition of all
growth of monOPOIy and moneyTl'Jo\e%day’ F_ebrua}r)ll_4b ltici immigration barriers between the
power and fear of competition afte| eputation of Labor politicians two nations.. . . He announced his
the war between another line omade complaints to Mr. Spenderintention to advocate these
Army Minister. Mr. Beasley, M.H.R, revolutionary changes in an

Commonwealth ships and private” VY. MU
ship-owners were two things.sa'd it was feared that an instinctinterview today, adding: 'l
it

against 100 per cent, war effort. Ve bias operated in the Army De jeem my duty to advise
Lines along which post-war re-partment against recommendationamerica to go hand in hand with
construction in Europe will be for appointments, promotions, etC.ine rest of the English-speaking
undertaken are of vital interest t¢made by Labor members. Appoint, ;o4 so that we may establish a
the Dominions, states the "Man-ment of Major De Groot, formerly aqy and abidingworld order."
chester Guardian," in its annualeading member of the New Guard, N
trade review. The journal says thato an important position in the
it will not be easy to re-establishArmy transport section had in- The truth about America's war
ideas of the Ottawa conference. Thcreased these misgivings. Men otheeffort continues to trickle through
British Empire is not big enough than Major De Groot, who had beeithe censorship, and the ballyhoo
to provide adequate markets foprominent in the New Guard, wer¢as witnessed by the following re-
Canadian wheat, for Australiannow occupying high Army posts.port from the Sydney "Sun"'The
wool, or for new factory production Friday, 7th. Secretary for War (Mr. H. L.
brought into existence by the war Australia's national debt hacStimson) told the Senate Foreign
The United States, the "Guardianreached £1,393,776,091, according Affairs Committee that the army

*

England has become too America-
conscious. All sectionsof the

press fill columns with details of
American-promised war  help,

while in the streets clubs, bars

and everywhere people are talking
about how we will win this war-

when America does this, or that.
That is an unhealthy sign and is
unnecessary. Adequate propaganda
from highest British Government

quarters could at least prevent
the conception that only American

assistance can win the war. Here
again the almost hysterical news-
paper attitude omits the cold fact
of great Empire co-operation, and
builds a new Maginot line of
thought on whatever discussions
go on in the Senate Relations

Committee. A completely
wrong impression is given often
about the numbers of American
'‘planes arriving in Britain, people

forgetting, in the great surge of
'‘Gimme," that the peak figures in

prospect do not mean that pro-
mises have been fulfilled in cold
fact. | believe that the most
important aspect of this new
'America will save us' cry is that
the public are shelving legitimate
fears and criticism"

The British people must save
themselves. The men of Dunkirk

says, win have much to say abotlatest Treasury returns. Owed ilpossesses only 650 combat ‘planesdemonstrated the fact that neither

the form of the post-war settle-Aystralia, £791,697,806. Owed irof all types, none of which mea-
ment, and will certainly throw its Britain, £558,333,705. Owed in Newsured up to European standards,
whole weight into the scales againsyork, £43,744,580. Annual inter-states the Washington correspon-
further deVE"O%mentS of preferenest liability at 31/12/1940 wasdent of the 'New York Herald-
tial trading. This will not neces- £46,968,000—just over £6 a hea Tribune.' "

sarily mean the abandonment Cj year, on just under £200 a head
Imperial preference, but there musg¢ihe population.

be some modification of inter- ™ gan"expenditure in the first 16
national trade if the Dominions are ,onths of the war. £93 239 397

going fully to develop their poten- .
tialities. The main reason for theg$5r6%lbm.£75,329,397, overseas

failure of the League of Nations .

and other bodies to induce nationwé‘ﬁsanwas eggze?ngggrg’oo

to break down barriers before th'Saturday sth

war was probably the underlying oYy O .

assumption that world demand wago _(ljncrteasfetrl]n b:s(l:c_r Uwagl\ﬁ' Lh

inelastic, and it was necessary t " resiaent of the A.L.1.U., Mr. A
(Continued on page 6.)

* * *

E. Baume,
Correspondent for "Truth," with

on 1914-1;Parently even he is forced to ad
mit that American "assistance’

The following extract is taken
from his front-page article in
"Truth" of February2: "In the lull
before the battle of destiny

| have always regarded Mr. F.
the Jewish Europea

grave misgivings. However, ap-

should be more closely examined

Federal Union,promised Ameri-
can help or centralised control
could save them; they asserted
their own initiative. Readers well
might re-read the splendid article,
"Grounds For Good Hope," which
appeared in these columns late last
year.

* * *

Mr. Spender recently informed
Australian soldiers in the Middle
East that they would be given a

"fair go" at the conclusion of the
war. Mr. Spender's words had a

(Continued on page 8.)

A BOOK YOU MUST READ

"THE MONEY POWER VERSUS DEMOCRACY"
By ERIC D. BUTLER. Price, 10d, posted

This is the first really comprehensive book of its
the author has crystallised the philosophy, history
handbook with a chapter on every aspect of the case

of the chapters are :

THE PRESENT CRISIS

An analysis of the clash between oppos-
ing forces. The individual versus the in- lication
stitution. P )

THE MONEY POWER

A list of outstanding quotations on the of the most i
Money Power from the early Greek civil- ing civilisatio
isation. Valuable for reference purposes. article from

written befor
THE PARTY SYSTEM EXPOSED

A damning indictment and exposure of
Party politics. Reveals the undemocratic
machinations of the Party machines and
how they are used by the Money Power.

Covers the

Britain.

Apart from the above, Mr. Butler has dealt with

kind in Australia. In forty-eight pages,
and application of democratic principles. A
for political and economic democracy. Some

THE ELECTORAL CAMPAIGN

A comprehensive statement of every as-
pect of the Electoral Campaign and its ap-

THE INDIVIDUAL VERSUS THE STATE
A clear, well-reasoned exposition of one

mportant questions confront-
n to-day. Includes a splendid
a German opposition paper,
e the outbreak of war.

HISTORY VINDICATES DEMOCRACY

historical growth of the de-

mocratic principle—particularly in Great

iwth and history of the Electoral Campaign. ®tery of the famous

Pink-Slip Strike in America is most interesting. tlne chapter, "Britain Experiments With Democrackg' outlines what has

been accomplished by the Electoral Campaign in&nit—such as the very successful Lower

Canada outlines the struggle in Alberta and théwde and action of the Federal Government,

Power.

Rates Cammpaigchapter on
actingoehalf of the Money

The last part of the book deals in detail with grewth of the Electoral Campaign in Australia. Thistory of the now-

famous Anti-National-Insurance Campaign is
Amendment Bill. The Conclusion is an appeal
to Members of Parliament.

This book should have a tremendous sale; it filleesy real gap in Australian political

Order your copies now from "The New Times," Box 122

riindual action to save Democracy, an

?ivensmme detail; also the Campaign against the Comrma
(0] suggestsmathal letter to be sent

Bank Act

and eoaoric literature.

6, G.P.Q Melb.
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nounced an increase of £2/10/-

SHYLOCK'S APOLOGIA News and V|eWS per ton in the price of Australian

(Continued from page 5.) copper, to offset the loss on im-
] ported copper sold at the same
E. Monk, said that a severe reprice. The increased price will
) duction in living standards hadnot affect the return received by
control over currency and credit,ing stock, or bonds of equalpeen brought about by increase mining companies for Australian
raise loans or obtain money free c2mount, payable at some futurtgederal taxation, together with éproduced copper. The increase
any interest charge?' Thistime, in return. . . . So thosereduction in purchasing powerwas necessary to cover the higher
question is  answered, bybonds could be sold only at a disthrough the sales tax, excisécost of necessary importations. It
implication, in the previous count . . . In this way, if in no duties and other forms of indireciis proposed to encourage local
paragraphs; the Government doeother, |nt(2rest would make its aptaxation on commodities. production by payment of a pre-
not require money, but goods anipearance. The secretary of the Fibrousmium on extra production, but the

services. It nee((jjs to acqufir(BWEethelrd tdhe C‘?tmmonwealt?Plasterers' Union, Mr. D. Love-proposal is quite distinct from
various assets and resources froBank would deem It necessary oy e = said building tools hadcurrent increases in prices.

the people who possess themsell this non-speculative stock ol; ; ;

Evidently, the writer thinks he cansimply hold it, or whether interest ;r&clreesashe;jdlr}npcrrlce:%ss.egagwymggs 82
negotiate an awkward corner b'would thus be involved, are mat- .ant When existing stocks of im-
the expedient of putting the carters that space prevents discusport'ed tools were exhausted fur
before the horse. If thesion of here. ther drastic increases in prices

Government does not require SaS
MONEY, why call for loans of VALUE FOR VALUE? were inevitable.

money to finance projects—war, for Reference to the "value for Judge OMara said: "Generally. At a largely attended meeting
instance? If the Governmenivalue" factor here is rather sur-public companies in secondary inof the Portland Tomato Growers
requires, say, machine-guns oprising, and prompts a pertinen-dustries did continue to earn proAssociation, consisting of 300
50,000 pairs of military boots, isenquiry, which is—"What value fits and put aside reserves, butamembers from a wide area, it

not provision of money the primehas been returned to the natioffar as can be determined fronwas decided to oppose any form
necessity in order to call theseby the financial institutions for published financial statements aniof Government control, and to

things into existence? The Govthe privileges they hold? TheSummaries, the percentages cprotest against applying the Act

ernment, at any rate, thinks sobanks have usurped the Goverr Profits Iand dividends to share-to Portland.
holders' funds have increased but

(Continued from page 1.)

Glenhuntly branch of the A.N.A.
recommends annual conference to
request the Commonwealth to as-
sist the States by subsidising tech-
nical and academic education.

and the manufacturers seem tment's prerogative of the (:reatior",[,[Ie if at all " CANBERRA, Friday. —An order
think likewise. of credit-money. When a manu- The E.S. & A. Bank Ltd. an- for the compulsory acquisition by
"SAFE MARGIN" facturer makes use of the pater ~ = S0 Col oW building athe Commonwealth of 50 per cent,

The article continues: * . . . Cen.ProCesses of another manufacture oo 0o "ot Collins and Eliza-Of the butter and cheese output of
i he has to pay appropriate royalty i i certain producers, during March,

tral Bank credit can be, and ac 1. anormous value of the privi-P€th streets will be open for busi S
tually is, being utilised to a PIVhess on February 17. BuildingWas made by the Minister of

limited extent, but if the safe 3¢ the banks have taken (with o 2 oh o "o tended over a perio COmmerce, Sir Earle Page, today.

margin is overstepped the re OUt €ven a thank-you) are reflecte 570 r " eighteen months, The Minister said that this action

sults are disastrous. The difficulyin _immense —wealth, “influence, ™ " April 3, old age pen- had been taken by the Govern-
is to define the limits of safety: Palatial buildings, and solid re- _. ; . ; ment in the interests of the dairy-
consequently it is essential Bt/’(serve funds. What value has thStoners will be permitted to ing industry as a whole, because
kee v(\}ell wit)f/ﬂn the margin nation received in return? Thedraw 21/6 per week, which is 8’ of the non-co-operation of a small
Inteeest places a necessgary'ché.(retum has been a crushing anlncre_éisef oftrs]ngpenc_e per twefek "section of the industry in the
on borrowing—both public and ¢rippling load of interest cha_rges,grrg\gseed I(i){/in eérc)setrsljoymen or N Vartime marketing arrangements.
private. No amount of Govern-financial bondage, and business™ c """ gtrucks of onions werThe orders apply to seven
mental borrowing would be con-industrial and national |n_secur_|ty.supp”ed to yesterday's market Tasmanian and one Queensland
sidered too large or as involvincWhen an awakened nation give S oo 72 pn Ll S T producer.
risk of default unless it resultedserious consideration to financia : Y . .
A - ; " ley Mansions and other places wa Sir Earle Page said that the ex-
in increased charges for interesiproblems, suggestions of "value fo . h . .

: p g responsible for deteriorated pricesportable surplus of Australian
Interest is necessary to restraivalue" will be as unwelcome to
what would become insatiable definancial institutions as an addres Hardly any sales were made. butter and cheese had been sold

The Commonwealth Prices Com-to the United Kingdom Govern-

m_al_?]%s ifr?]rp?ﬁ:%%sén conveyed by on pig raising in a Sﬂg%?geurﬁ:u missioner, Professor Copeland, anment. The arrangements had been
the reference to Central Bank supported by the greater portion
credit seems to be that while of the industry, but certain per-

rivate banks can determine tf n sons had been standing out of the
'Psafe margin," the Central Ban w\T- SHE[)S AND [XI; scheme. This position had caused

hasn't the ability to do so. Thi ! the Government and the leaders
must be dismissed as {00 pueri KENNELS g{)lghgoﬂggx]mg industry consider-

to merit consideration.
INTERESTING ADMISSION This is what we learn from a report, entitled "Lith  gow ratg\/hv(\a/(re] v#]?grﬁo?;iggsﬁltrhkécg ?0

The admission that the effect (Housing Danger,” which appeared in the Sydney "Dail Yy  onsider reducing it." said Cr,

interest charges is restraint f . - .
“what would become insatiabld® €9"aPh." of February 6: Fisken at the meeting of

demands for goods" should attract . _ . . _ Buninyong  shire  council on
the serious attention of elector:. 'Lithgow residents are living to start building for single men Thursday, referring to the

generally. Wouldn't it be just too!n patched-up houses formerlya lot of dog kennels that arelikelihood of the people having to
bad if as aresult of "insatiable inhabited by tramps, goats, an(not as good as some shearergive more to the war effort. Cr.
demands for goods" new indus fowls. Boarding houses are packehuts I've seen.™ Fisken, who is chairman of the
tries were started, factories runfull. In one, at least, men of LA Australian Meat Board, pointed out
ning full time, prosperity wide- the night shift are sleeping in Qver the past 12 years or sothat the period of prosperity for
spread, and unemployment anbeds vacated by day shift menanqg especially during the depthimeat exporters had ended. The
poverty almost non-existent7One boarding house with onlyof the last man-made "depres British Government was unable to
Surely an insatiable demand fothree bedrooms is accommodatsion," | travelled on passenger-provide ships for all production
goods would be the answer t(ing 23 boarders. The housintships bound for New Zealand,from Australia and New Zealand,
the prayers of employers, work-Position is becoming so bad thacanada, and South Africa. land the position would become more
men, bankrupt farmers, statesmelocal health officers fear a serioutfound that due to the Federaacute. This applied not only to
and others, but so long as the irépidemic. Mrs. Black, wife of Governments' repeated failures iimeat, but to most other products.
cubus of the present financial systhe Housing Committee presidentdealing with the "problem of un-
tem remains, their prayers willSaid: 'it's the joke of the town employment" in the building trade,

The Minister for Labor and Na-

be hopeless. that Bill, as president, can'tfinda big percentage of emigrant:tional Service, Mr. Holt, said that
P a house for usWe've been in Wereg rT?en Whosge Iivelihoo% de-the Arbitration Court's basic wage
CONTRAST this one three years, but now thipended upon the building tradefinding imposed an obligation upon

A striking contrast to the "Shy- owner wants to come in. This isBricklayers, carpenters, plasterthe Government to push ahead
lock" tone of this bankers' screeca better cottage than most, buers, and others were leaving Austhe child endowment plan Re-
was given in the London "Econo-the washtubs and the bath artralia in hundreds to seek jobsferring to fears that taxation
mist" (a recognised "orthodoxin the kitchen. You can sit in jn other countries. All the Gov- would tend to cancel the benefits,
finance" publication) on Januarythe bath and toast bread at th ernments could tell us was thaMr. Holt said that the Government
27th, 1940, when, with referencestove at the same time. There'there was a "shortage of funds!" was determined that the endow-
to flntahnemcr(])r%lrtr?uenivtvyarr'elrgrsefsaetrftg:ca hOtUSG atd Ofake?/ Park \gh?“ Today, amongst a host of othement would provide real benefits.

’ oats an owls use Oproblems with the same basic .
by the Exchequer, would be en ﬂve. Now it's got doors and Eause, we are faced with a serioL , '€ _émergency committee of the
titled to require that the rate ofwindows, and human inhabitantshousing shortage. Although smalAustralian Council of Trades
interest should be no more thaiAt the Vale of Clwydd some peo-military towns are springing up Unions decided to recommend de-
the cost of handling the funds—ple are living in Sheds without|jke mushrooms outside certairmonstrations and mass meetings
say, 1 per cent, per annum." (Irbaths or proper sanitation.country centres, our civil popula-n their respective capitals on
these discussions, the levying ocThere are nearly 100 peopléetion seems to be going back t(Sunday, February 23, to protest
such a small bank charge foicamping on the new municipalthe cave age. At the expense cagainst the basic wage judgment.
"handling” cost is regarded byreserve. One woman has beethe taxpayers the money for
most monetary reformers as botlliving in a tent with six children military construction is being wealth Bank Board, if it were
just and reasonable.) —one of them a very youngguaranteed by the Governmeninot composed of private bank
FAR-FETCHED baby. The tent was blown downand the loans utilised will benefitnominees, could tell us. The lie

Later on, a somewhat far-n @ storm a couple of nights agoprivate financial interests in spitewas given to the" yarn about
fetched suggestion in support o2nd they spent the rest of theof the fact that the purpose is i"shortage of funds" as soon as
interest charges is put forward"ght without shelter.” Mrs. Black NATIONAL one. If the PRIVATE military accommodation became
in the "Monthly Summary." It also said that there was a maBANKS can find the "funds" to imperative; it will be given to
states: "One factor is common tclVing with his wife and two facilitate the construction of mili- the KIND of funds being used as

i i ion:children in the engine room ontary housing, why is it that thesoon as the masses wake up to
all ordinary business transactions fad d haf ! : p
—namely, that value must be op ol a disused miné s aft. Commonwealth Bank—with thethe bankers' swindle. In the
given for value. If the Common- A doctor said: 'If we have anvast resources of the nation bemeantime a new kind of two-
wealth Bank provided interest- EPidemic, it will sweep through hind jt—is not permitted to makelegged goats are inhabiting
free credit to Governments it (NS town like a bushfire. All the funds available for bothhovels, not only in Lithgow, but

i i the Commonwealth Governmenimilitary and civil national emer- j i i
would receive non-interest bear- h . : ry in practically every town in Aus-
has done to improve housing isgencies? Maybe the Common- trajia.
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bank should give effect to that h 80 t, of
CLIMAX OF NATIONAL CREDIT policy. That is one statement o1ﬁgticr)?1l:i? dgt?t, ins?eeard Cgfntha? p?ali-r

fact made by the Commission. centage being owned by private in-
DEBATE Mr. Seward: But that was not Stitutions, we could deal with the
unanimous. position. But as it is being used by

private individuals, it is a debt

Mr. Marshall : | do not want to : h A
FINAL SPEECH BY MOVER OF MOTION IN  bother reading it now. | haveﬁ?ea'grsér;?gr r;?]t(ljolndi;l;g(rere is where

dith tedly. It is time -
W.A. PARLIAMENT members read it for themselves Mr. Hughes: | wish you would

The second statement of fact wasay how the private individuals
On November 6, as briefly reported in our "West Aus- to the effect that the Common.could do it.

tralian Notes" of November 29, the Legislative Asse  mbly of wealth Bank could, if it wished to Mr. Speaker: Order!

that State re- affirmed its demand that the Federal Government do so, or if the controlling Govern- \r. Marshall : Does the member
use the Commonwealth Bank to provide adequate finan cial ment approved its policy to thalfor East Perth suggest or imply that
credit for national purposes "without inflation or any charge."  extent, make advances free of aryhat a private bank can do cannot
charge. Now, the Premier spokipe gone by the Commonwealth
In recent issues we have published extensive extrac  ts from of the national credit, and saicgnk?
the "Hansard" report of the interesting debate, whi ~ ch preceded it was being used. Who in the Mr. Hughes: No. No private
the passing of the resolution. In this issue and th e next we name of God ever said it was MO ank is isgsuing money acc%rding to
present the final speech of the mover of the motion , Mr. P€ing used? And who would bEyour scheme. That is your
W. M. Marshall, and the details of the voting: stupid enough to believe, or evel

to attempt to imagine, that a privatcomplaint.
_ ) bank could not expand credit, even Mr. Speaker: Order!
Mr. Marshall (Murchison — in advances to Governments and ithough credit is being expanded nr Marshall: | did not get the
reply); | am delighted at the re-dividuals free of charge if it wishecagainst the country’'s national re- . teriecti { all
ception accorded to the motion, anto do so. The Commission pointesources? That is the very essence!Nt€riection at afl.
more delighted to learn that thingto an escape from the poverty iof the process by which all credits Mr. Speaker: The hon. member
are not really so bad in Australicour midst if we wished to use thzare expanded. National credit iswill address the Chair.

after all. Several speakers, inavenue of escape. Would the housed by private banks. Mr. Marshall : | do not quite un-
cluding the Leader of the Opposimember expect an orthodox Com Mr. Hughes: Evidently you have derstand what the hon. member is
tion, are now fully prepared to ad mission, such as the one alludepever applied for an overdraft! driving at. What | am aiming at
mit that there is no real shortagto, as a Commission to set out e< is set out exactly in my motion,

of money in Australia, and that therpropaganda experts for monetai Mr. Marshall : Of course | have namely, that the Commonwealth
is no real destitution or povert)Pefgrr%? Wou|dp he suggest tha ”e\ller"gppljlﬁd for an overldkrall‘t. Thegank can do anything that a pri-
in Australia; that the industrialists.the Government which appointe(ﬁn y rél‘_tdl am everg Ib'e y tol vate banking institution can under-
the pastoralists, and the primarthe Commission would place on i‘daVe ?]Pp lf to me Is tf eh 'tteraco‘take. '
producers generally, as well as ttrmen whom it would even suspec? 349 té) ﬁ Wlnte(rj nignt, un ﬁr' Mr. Rodoreda: But the private
commercial section of the Commonof conceivably bringing in recom-°ver. and all around me. But who.panks charge for the work.
wealth, are, considering all thingsmendations to alter the monetar! Would ask the Premier, was it tha’ M. Marshall : Exactly. The only
reasonably well off. Strange tcsystem? Never could such a thin S&id the ganonal credit was not begitference is that the private banks
relate, | read in the paper this morrbe possible! Those Commissioner!ng used? hat d do the work for profit, just as
ing that an advertisement for threwould never have been appointe hThe Prem'erf- w .?t. o_youbw_ant butchers operate for profit.
workers had produced such a rushad there been any possibility of (1€ Mmotion for it it Is being Mr. Hughes: And so does the

: ! ) 2
of applicants that one of them losreforming element ‘emanating fromused- ] _ Commonwealth Bank operate for
his pants while endeavouring titheir conclusions. The Commis- Mr. Marshall: My motion deals profit.

Iodg?] his application. There is fnosioners did make definite State‘s%%cmcally with the Commonwealth er-tMarr]Sf][a[:H I acf:n not anginﬁh

muc overty In competition forments of fact, however; and one suc.: : g . . about wha e ommonwea

jobs. F|) beli)éve I ha?/e read estatement was that where the Com- The Premier: Wlth na_tlonal credit. Bank is doing. Let the hon. mem-

motion to be moved by the Leademonwealth Bank finds itself in , Mr. Marshall: The difference bejtber look at my motion.

of the Opposition to the effect thaconflict with Federal policy after t\r/]veerp] th(? Premier anl(_j myﬁelf I Mr. Hughes: | have been look-

the Government has not doncareful deliberation between thetat he does not realise that 8ljngq at it and trying to under-

enough for the primary producerstwo organisations, then if the ComPEr Cént, of the debt under whictgang it.

What particular kind of somersaul monwealth Government gives th¢V€ NOW suffer is owned by private vy Marshall : That would be

is that? Commonwealth Bank an assuranc'nSt'tUt'.onS' which have been usincytterly impossible for the hon.
Hon. C. G. Latham: You know that the Government will be re-mg gg%%g#ﬁégﬂﬁggg}(Ox\‘ll?%dh?ymember- -

very well that | never said anythin¢sponsible for the altered policytheIf the C ith B : K 9 d Mr. Hughes: | admit it.

about what the Government had ¢ Lommonwea ank owned \ir Marshall : This is all a matter

done for them. That is a different of policy, and the control of the
matter altogether. financial policy is in the hands of
. . the Federal Parliament. What the

Mr. Marshall: The Premier's

. rivate banks can do, the
statements and comparisons, followed UN|TED ELECT()RSl REPORT F(J:ommonwealth Bank can do.

up btyh othés_r%fspeakersb, ;Nere ba:f]ed Mr. Rodoreda: But the private
on e difference between e i

present time and the period betwe It looks as though the "Bankers’ Clause” in Section 42A \t/)vzrrlll(?hémcpo?ﬁr?wo(r:l\r)vzra%&SBgﬂI(<j nvc\)/f
1930 and 1933, when we heof the National Security Regulations will go the wa vy of to do that

approximately 18,000 unemploye(National Insurance and the Commonwealth Bank Act c

. . , L . Mr. Marshall : And that is em-
that is to say, unemployed on ttAmendment Bill. This latest piece of "Hitlerism" ce rtainly bodfed i%r?n)?motion.

State. But does the Premier argiseems to have raised a cry of protes t from all quarters, and Mr. Rodoreda: How can you

that the Government catered for ithe public appears to have been aroused from their apathy, do it?

the unemployed? temporarily, at least. Now is the time for U.E.A. s  upporters Mr. Marshall : Does not the hon.
The Premier: Pretty well to swing into action. member understand that the
Mr. Marshall : Not within thou- Commonwealth Bank is a public

sands of the total. | know of gg long as this piece of legismade for admission. A big a,[_institution? | put it to the hon.

fathers 60 years of age and ovejation remains on the Statutetendance is wanted for the firsiTSMPer this way: The Common-
who are keeping their boys, agetgook, it is a source of real danmeeting this year: so roll up, VSalth Bank belongs to the people

over 21. ger to democratic government pring your friends, and make thisggr?yis their own personal pro-
Mr. Sampson They are grand- and a big stick held over theyear's meetings a success. ' . ;
fathers. P y g heads of those who advocatg g Mr. Hughes: | will sell you my

e interest in it for a bob!
e ey b st e | Couty Suporters i arshall It belongs 10 the
to see what the other chap is gc@re urged to send in the namepeople and can issue money, as
ing to do about it: start in right and addresses of any non-supthe Banking Commission recom-
now and do your bit to fight this porters who turn up at theirmended, by expanding the credit
latest attack on the people'Meetings, or persons who are inof the nation, free of charge to
rights. Write in for your quota terested in doing something aboithe people. The Commonwealth

Mr. Marshall : Instead of the re-
verse position obtaining, we have
that glaring state of inconsistenc
existing throughout the Common:
wealth. | suggest that there ar
more bankruptcies today than ther

were two or three years ago. .~ Section 42A of the N.S.R. Bank should not make any charge
Mr. Cross: That is wrong. ?grlititgenra];%rrrgg’iﬁtigufa;r\ézszrq% and should not look for profits.
Mr. Marshall : And | suggest that at work, get other people inte- U.E.A. Badges. Mr. Cross: More paper money!

bankruptcies were more rampar
between the years 1930 and 193
Let me deal first with the remarks
of the member for Pingelly (Mr.
Seward), who spoke at some leng!

rested in this campaign; leave ni (Brooches for ladies) are obtain Mr. Marshall: If the Common-

avenue unexplored in the fightable from headquarters for I/-wealth Bank and not the private
to have this clause repealed. Iposted. Wear the blue-and-gol(banks were to expand the national
you have any suggestions thasymbol of unity and co-opera-credit, the huge sums we have to

] ; ; tion. pay would be saved to the people,
and who, | understand, is an e><m'ght be of assistance to us. and that saving would more than
bank | tell hi ite frankl then send them along to the sec- L ;
anker. | tell him, quite frankly o3y and we will see if we can Literature. cover the cost of administration
and inoffensively | hope, that the

use them in our campaign. Strike Large stocks of C. Barclay-Of the bank a thousand times over.

_ 1 a blow for Freedom today. Smith's book, "Victory without Our interest bill today exceeds
have Been smpioyed in banks. ai Debt,” are now on hand, "ancg 000000 2 Weeks TIE Mests
their lives, working as machines Weekly Lectures: supporters are urged to get the Wealthymust be produced by the
automatically following out a system . Y ' copies_early whilst the Sljpplycountry which mepans a sur¥1 of
based on a theory which they d¢ The first of the weekly lectureslasts. This is one of the mos (v, 're6 000,000 each year going out
not comprehend and whose operzthis year will be held on Tues-Ccomprehensive current books_oin et Thag isya ghargge
tion they have grasped only becausday night, February 18, at 8_p-_m-ghe subject hOf finance and IS 2 gainst goods, and then we won-
they have been engaged on it fcin the Housewives' AssociationP€aring on the present war, an yo "\ hy“the price of goods in-
long years. The hon. member saiRooms, 234 Collins Street, Mel-Nas had great successhm WINNIN - e ases. That is a form of infla-
that the Banking Commission did nobourne (in Howie Court). The new supporters to the CausS€,n First we have taxation, then
recommend—and that is quite truespeaker will be Mr. R. F. Gilles- _Ev?]r_y reaq[er Srll(m:ld hrz]i_veba COPincreased costs and higher
—expansion of credit, but that thepie, who will deal with the sub- |nA"|s coal _pocte ?hr 'i' ag. wages. Then we have more tax-
Commission made statements cject of taxation. These lectures enquines 1o e Honorary aiion, still higher increases in
facts. The Commission stated disare open to members of theoccretary, United —Electors of ,gio' 2 further wage increases
tinctly that the Commonwealth '|3 bli h dially Australia, Room 9, 5th Floor, MCEwar g 5"\ "have the proverbial dog
Bank_ within it | 1d make Jenerat public, who are cordiallyoyse, Little Collins Street, Melbourne.

ank, within 1ts realm, could makeinyited to attend. No charge i

-

men who know the least abou

(Continued on page 8.)
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CLIMAX OF NATIONAL CREDIT DEBATE HERE, THERE, AND EVERYWHERE

(Continued from page 7.) (Continued from page 1.)

trying to catch its tail allthe dit forthcoming, but that positionhollow ring about them—particu-neath—must  be  world-wide.
time. The burden becomes almosis controlled by private enter-larly to those who remembere(Bearing these facts in mind, the
intolerable. | suggest that scprise. If, therefore, the peoplesimilar promises made during thifollowing item from the Melbourne
much greater are the powers owere allowed to produce all thelast war, and the non-fulfilment"Sun" should be particularly in-
the Commonwealth Bank as comWwealth that the Commonwealttof those promises because of firteresting to all Australians:Just
pared with those of private in-is capable of producing, and ifancial considerations. Howeveras the Russo-German rapproche-
stitutions, that if the private in- money or credit were made availthere is no need to wait for thement was a signal for the out-
stitutions were to fail tomorrow, able to foster the production ofend of this conflict to test thebreak of hostilities in the West, so
the Commonwealth Bank wouldall goods and services possible itrystworthiness of promises madmay a Russo-Japanese agreement
rush to the rescue of the deposiAustralia, there would be nopy our "leaders.” Here is a lettebe a prelude to aggression in the
tors. That is because of the powetrouble regarding the standars the Melbourne "Age" which South Pacific, says the Foreign
the Commonwealth Bank has beof living that all sections of the gpeaks for itself: "There is alread Editor of the 'Daily Express.' . . .
hind it which, as the late Sir community would enjoy. talk of preference of jobs to re-The pact offers the Soviet almos
Denison Miller said, represents Mr. Hughes: But how would turned soldiers for those who arall she desires, whereas it asks
the whole of the resources of thcthe money be made available? returning now, and when this walittle more than Soviet acquies-
Commonwealth. Mr. Speaker: Order! is won—and rightly so. Theycence to Japan's plans for con-

Now | come to the question of My Marshall : How has money Should receive every consideratiorquest,”
inflation. If the Commonwealth peen made available over the paBut there is a group, of which I
Bank could expand the credit of o am one, which appears to be left : .
; oL years: ; Here is some more evidence of
the nation to equate the capacit Mr. Hughes: By inflating the on the scrap heap. After serving

; h rour "maximum" war effort. It ap-
gfndAL#rsetg?]l|?estgueéggucjﬁstgoaosdsinote issue to the extent oilll the A.L.F. for seven months Ipeared in the Melbourne "Age"
! £40,000,000 or more.

have been discharged as medicall o
being done today by the private M Marshall ©  Th h unfit. My brothergand many of gferJiglmé?)Irgig?'vvrloarsner?/gdmi?] I{Ré
r. arshall : e on. : .
banks, that would serve to sho\ i my friends who were able to 9€|ast war. | have two sons in the

what is the debt against the nemember is now referring tOjniq the 7th Division are now
o e et advocated  monwealth: Bank et out 0YSTSeas, without having been iponty MY V8L, TEET 210,07
policy of printing notes, as sug-dofmmo?]WGa_ ank set out o A1 E as long as myself. | Enaland and Scotland h
Dot MY ey oe" for B et something ke £50,000,000 (ke many others, find that my i S cannor get a job here
er r. Hughes). ,000, ; P ; ,
g previous position is not available ;pan'| tell them my age. . .. |

. £60,000,000 in currency over tha )
dil\s/ltrr'ibﬁtueggglsj.r (Ijr%v(\j/it\’/)vould YOU period. The member for East Pert! @m married, and the father ofgy “girong, capable, willing to do

_ is obsessed with the idea of issuintWo children, and am finding em-5nyihing “'My boys are fighting,
Mr. Marshall : The credit expan- notes. Since we have ceased issui Ployment difficult to obtain, this 3,4"\ want to do my bit. —A.

sion of Australia has taken placinotes, the amount of creditiS not a personal appeal, but peag (Albert Park)."

during the past century withoulexpanded by the would like to draw your readers

any pronounced increase in th Commonwealth Bank in a smallattention to a growing number of

note issue. | do not think therémeasure and by the privattmen who volunteered for service

* * *

has been any increase in thainstitutions, involves hundreds ofin the A.LF., for whom there ap-  "DYING LIKE FLIES"
issue since 1924 or 1925, so thimijllions of pounds. Where did pears to be no helping hand. — i

during the last 15 years ther¢that money come from? WhoEx 2nd A.LLF. (Melbourne).” (Continued from page 1.)
has been no augmentation of thexpanded the issue? | tell the * * * ING SYSTEM. It was the duty

note issue. As the population inmember for East Perth that the ; of the HOSPITALS' COMMIS-

creases to any marked degre¢«Commonwealth Bank can ex-thD'?Cutsst'ﬂgt our \t'\.’ﬁrheﬁortthan'SION to see that sufficient money
the necessity may arise to prinpand credit and make money avai ¢ 'act that we stll aave thou-, a9 made available for all ne-
more notes. My only grievanceable by virtue of the powers jtSands of —unemployed with sOmcessary purposes, which come
against the present system is thialready possesses. That does rP€ople of late, | find that some nqer the scope of their author-
the expansion of credit consti-involve difficulties, providing the Of them say: "Oh, we did havejty |n this they have failed—

tutes a debt against thepopulation remains stationary Many unemployed, but they haviyith tragic results. The reports
nation. | argue that theOnly a sudden influx of popula-Peen nearly all employed in ouigppearing in last week's press
Commonwealth Bank to an al-tion, which would involve the di- war effort now.” The official fig- should stir into positive action
most unlimited degree has thevision of the available currencyures tell a very different story.every man and woman with a
power to issue notes. It has thamong more people, might sugge:The latest figures published twcconscience—if nothing else will.
whole of the resources of théan apparent shortage of moneyweeks ago show 6.2 per cent, (The "authorities" — the "repre-
nation behind it, with the advan-But the currency available in Aus-Australian trade unionists weresentatives" of the people—have
tage of the intelligent industrioustralia today is seemingly satisunemployed at the end of lasfailed. IT IS NOW THE MORAL

forms of labour that we posses factory for the needs of the peoDecember. DUTY OP THE PEOPLE TO
in Australia, plus the applicationple. My grievance regarding the * * * DEMAND THAT ALL NECES-
of science to the production ofexpansion of credit is that the SARY FINANCE BE MADE

Russia is becoming more ant
tgeor?tdso.f Vt\/hee dv?,eg?tth kph0;¥ tcr:;i] etﬁpr:esent flor'm takkes mc:(ney OUt Oare dominant in the internationaVAv\e/A]!;ﬁBilaEtAMMO%D;Q‘JEGLYWElfare
d d. if f d f ti the people's pockets after pUttIn‘drama. She paved the way fo | e J€Cl h
produced, if freedom of actionijt there. Particularly is that SOihe present conflict by her atti_mere y participants in the per-
were permitted. Under the presersince we ceased increasing th petuation of a system which is
monetary system, production isnote issue. *gienirtlgvﬁggtsralesergg]%g%esla%,o rsee'rapldly leading us to self-extinc-
controlled by the amount of cre- . ! tion, and it is only a question of
y Mr. Hughes: Can the Common- he exhaustion of the whole oltime when somey otﬁer nation,

itk ; comprised of individuals possess-
vances with its present note 'S'the establishment of |nternati0naing grdinary Common-senpse’ will

sue? "Socialism." Russia is not only| ' i i
) - ay claim to this fair land, the
POSITION VACANT. Mr. Speaker: Order! The mem- interested in Europe; the longrightful heritage of the children
) . ber for Murchison will address awaited revolution—whether it bewho became chronic sufferers or
_A%e 4I?_k50 C|e”Ca||b expe?_ence.the Chair. a bloodless revolution from abovedied as a result of our own blind-
With well-known Melbourne firm. (To be continued.) or a bloody revolution from be  ness and stupidity.
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Rd. (next Tram Sheds). Motcrepaired. T. Pettit, 235a Queen SiGlenferrie Road. Haw. 5845 Holmes St., 4 doors Moreland Rd.
Garage. Just Price Discount -CAKES, PASTRY, etc. Home-made Sy|ITS to order from 70/-. H.5813.

Repairs and Supplies. "Clovelly,” The Block, Elizabeth A Sutherland, 184 Glenferrie road NORTH FITZROY .
Street. Cent. 255. KEITH PARLON, The Fitzroy
DAVIS, 563 Bourke St. Royal Tailor, 45 Best Street. JW1555.
BLACKBURN. Medal Milkers, Separators, Engines. IVANHOE.
Station Garage, Whitehorse Roa , it. Collins St. your custom. 130 Upper Hberg RAA. RYAN, opp. Stn., Shoe Repairs.
WX1430. g ELECTRO-PLATING .—Nickel, {JPHOLSTERER, B|i?‘II(JjS and E?ed- Tennis Racquets Restrung from 7/8
Silver and  Chromium Platlng.ding. Duke's, 11 H'berg Road.GROCERY, McKAY & WHITE,
BOX HILL. Highest Grade Work only. van. 626. Bay Rd., opp. Theatre. XW1924.
BOX HILL FURNISHING CO. W. R. SPEAKMAN, 69 Latrobe st,
247-9 Station St.  Cash or Term:mzlltéocl)]lr\lnls/l'ERLlN Natl. Bk. Bld KEW. ST. KILDA.
CHAS. L. COX, TAILOR, Men's , atl B 2109, : . HARVEY'S COFFEE GARDEN.
and Boys' Wear. 285 Station Stree271 Col. St Ladies' Hairdresser ANDERSON'S, 141 High St Sweets, Smokes. 227 Barkly Street
CHEMIyST E Cheshire For YourOPTICIAN and Hearing Aids. 4thAuthorised Newsagent. Haw. 1145: ' : y ’
o1, F. o Floor, 57 Swanston St. F5566. C. KENNEDY, Grocer, Haw. 229. SPRINGVALE.
Prescriptions. 270 Station Stree.t. Opp, Cemetery Clock, Parkhill Rd.DAIRY. M. Bowl
COOL DRINKS, Sweets, Smokes. FAIRFIELD ! Depot& . Lib ' Y, M. Bowler.
. DRY CLEANING y epo . Liprary Buck|ngham Ave. R.

R. Dannock, 1124 Whitehorse Roa(UTCHER, 93 Station Stree'A. . Fraser, 182 High St. H.3733
\ : on i : - H.3733)aCKAY & SONS.
FURNITURE REMOVERS. Gill  Arthur B. Heath Solicits YoulE. WHITE, 109 High Street. gaperal Storekeepers. UM9269.

gggéEéS"'WSté'\‘/}i0”Ar?éérggi](zolfPatronage. Confectionery and Smokes.
) ! S : GIFTS, & All Jewellery Repairs.
Main St. WX1233. FOOTSCRAY. 2 WILLIAMSTOWN.
Old Gold Bought. Greaves, OpIDUNSTAN, DAIRYMAN.

HAIRDRESSER and TobacconistBOOT REPAIRS. A. A. Taylor, Rialto
L. Larsen, Station St., op. Gilpin'sStation Ramp, While U Wait Ser'lMPERIAL DAIRY, R. H. Kent, 28 Station Rd. "Phone: Wtown 124.

IRONMONGER &  SPORTS vice. 9 Brougham Street Haw. 32425

STORE F. P. Park, 10 Main St.NU-BAKE. Bakers and Pastry- MOTOR GARAGE, Kew Junction Z'réné?:dkett)%, gt'reEét,KlI{/Inttezlgg'urlrfes,-lfg%
WX1290. cooks, opp. Woolworths. BestService Station, Cr. High and DenNew Times Limited, McEwan
WATCHMAKER  and Jeweller. bread, 8d large. Down with themark Streets. Raw. 6455. House. Melbourne.

Barnes, 82 Main Street. Repairsprofiteer.



