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Now, when our land 
to ruin's brink is 
verging,  

In God's name, l et 
us speak while 
there is time I  

Now, when the 
padlocks for our 
lips are forging.  

Silence is crime.  
—Whittier  (1807-1892). 

  

The following report, culled, of 
necessity, from various sources, 
should be of interest : 

The motion read: "This conference 
realises the imperative need to win 
the war and the peace. We view 
with alarm a financial policy under 
which the growing burden of debts, 
taxation and higher prices, coupled 
with inadequate provision for pri-
mary producers, is both restricting 
our war-time strength and making 
it impossible to maintain expendi-
ture and employment af ter the 
war. We therefore request the 
State Government immediately to 
sponsor a motion in the Legislative 
Assembly calling upon the Com-
monwealth to use the national credit 
of Australia as a right, not as a 
debt created by trading banks, so 
that finance be made available 
through the Commonwealth Bank 
without inflation and free of debt to 
the full extent that men, materials 
and equipment are available for the 
prosecution of the war, for the 
security and development of the 
country and its industries, to en-
sure payable prices for our export-
able surplus, to facilitate social re-
forms and for post-war reconstruc-
tion. The South Australian, West 
Australian, Tasmanian and Queens-
land Parliaments have already car-
ried such a resolution and we desire 
that these principles shall be in-
corporated in, the financial policy of 
this party and insisted upon by the 
Victorian representatives at any 
future meetings of the Loan Coun-
cil."  

MONEY FOR PEACE 
Mr. John Hogan (Wangaratta) , 

in moving the mot ion on behal f  
of the sub-commit tee that  framed 
it,  said that if money could be 
f ound  so  r ead i ly  and i n such  
vast  sums for  war ,  it  must  be 
found f or  peace,  and provided 
not as a debt burden but as the 
people's right. 

Mr.  A. C. Everett (Warrack-
nabeal),  seconding the motion, 
sa id Aust ra l ia  was paying in-
terest  a t  the rate of  £1/13/4 a 
second, or £1,000,000 a week. The 
primary producers and workers 
who  could no t  pass  i t  on f e l t  
the burden most heavily. 

"This country is bountiful and 
r ich,  and it  is  an anomaly that  
those who are producing the 
wealth of this country are on the 
bounds of starvation," he said. 

Mr.  T.  J . Nolan (Wangaratta) 
said the resolution was merely im-
p lement ing the pol icy of  the 
Uni ted Country Par ty.  "This  is  
the only party that is l ikely to 

get anywhere," he said, "because 
i t  i s  the only par ty not  in  the 
bag of the financial inst itutions." 

GOVERNMENTS   BLAMED . 
Brisk opposition was offered by 

Mr. J. M. Atkinson, of Melbourne. 
It  was not, he said, the banking 

(Continued on page 8.) 

There are hundreds of thousands 
of people in this country who, but 
for the fact that they just manage 
to afford a slum-dwelling, a two-
roomed flat, or a riverside shanty, 
would certainly have a place in the 
sun—with the wind and rain thrown 
in. A recently "repatriated" shell-
shocked soldier, after serving for 
244 days as a convoy driver in the 
Middle East, didn't even have a 
humpy. Unable to obtain work in 
Melbourne, he travelled to Albury, 
thence to Wagga, and then tramped 
on to Junee. (Something of a 
contrast to the welcome we gave 
the American naval detachment!) 
Junee patriotic committees, how-
ever, providing the man with his 
fare to Lithgow where he hoped to 
get work, decided quite rightly that 
it was a Government obligation to 
provide for such men, and that the 
Government would be asked to re-
fund the £2/3/7. But these people 
didn't  go far enough; no farther, 
in fact,  than the bewhiskered 
Socialist who thinks that the lot of 
the people can be improved by tak-
ing from one section to give to an-
other. There are patriots—and 
patriots. Some don't stop to think 
where money comes from; many 
of them don't even know what money 
is, foolishly believing that the visual 
petty cash in the pockets of the 
people is the sum total of buying 
power — when, actually, it repre-
sents a few per cent, of i t, the 
balance being created and cancelled 
by the private trading banks by the 
mere juggling of figures in ledgers. 

I have long since given up the 

Regarding this Peace Aim, there 
are various opinions, and this 
Department would not presume to 
gi ve one of  i t s  own when i t  
might quote such a supreme 
authority as "The Times," which 
says: — 

"Beyond doubt one of the fun-
damental causes of this war has 
been the unrelaxing efforts of 
Germany . . .  to secure wide 
enough fore i gn markets  t o 
st raighten her  f inances at  the 
very time when al l her competi-
tors were forced to adopt exactly 
the same course. Continuous fric-
tion was inevitable." 

hope that Mr. Hughes and his im-
mediate associates would square 
their shoulders and face the facts, 
but I am confident that each day 
that passes brings the people nearer 
to a complete exposure of the pre-
sent money system swindle. The 
world crisis is accelerating that ex-
posure,  and,  at the same time, 
pointing the finger of accusation at 
those who have consistently sought 
to fool the people with the sops of 
''sound finance." 

The "new order" desperately 
needed by Aust ralians today, is 
the order that should and must be 
given by the electors to every Par-
l iamentarian,  to insist  upon the 
nat ion reasser t ing its  r ight  to  
create and control its own money 
supply. There is NO OTHER WAY 
of Australia having "full and un-
fettered control of her own destiny," 
Mr . Hughes! Whilst  the private 
banks retain, the privilege and the 
power of monetising the commu-
nity's wealth, lending the people 
their own credit at extortionate in-
terest rates whilst mortgaging 
their assets , all talk of a "new 
order," etc., is rank hypocrisy, and 
neither Mr. Hughes nor any other 
man dare deny it. Unless, as ap-
parently is the desire in some quar-
ters, we are confronted with a com-
plete, out-and-out dictatorship, the 
electors of North Sydney have yet a 
chance of getting positive action in-
stead of negative anecdotes from 
their Federal representative, pro-
viding they, too, are not  playing 
the part of the proverbial ostrich. 

—"SCISSORS" 

To mil it ant  souls  who del ight  
in conf l ic t ,  the prospect  is  no 
doubt  grat ifying.  P lac ing these 
two utterances together, we see 
that: — 

(a) Battling     for    the     world's 
markets   was   the   cause   of 
this   war; 

(b) We   must   go   on   after   the 
war battling for the world's 
markets; 

(c) Therefore, as   soon   as   this 
war   is over we must   start 
preparing   for   another   one. 

How are we equipped for this 
post-war-pre-war bat tle? "The 
Times" has discovered that the 
Germans are better armed for the 
"cont inuous f r ic t ion"  than we 
are. Our financial and economic 
authorit ies,  it says, have been 
staggered by the "miraculous 
feat"  of Nazi f inance. 

"The achievement has been so 
surprising that for a long time 
outside crit ics  were inclined to 
regard it as an optical i llus ion." 

"So far," it  says, "Germany 
seems to have had no serious 
difficulty in financing the war. 
Nothing is ever heard of the ne-
cessity for increasing taxation, 
compulsory saving, or the issue 
of enormous war loans. Quite the 
contrary. Recently one important 
tax was abolished," 

We wil l  pause here to  admit  
that "The Times" appears to be 
creating the impression that  we 
are fighting supernatural powers. 
Leaving that, however, we will 
proceed: — 

"Public savings banks deposits 
touch new monthly records again 
and again.  Money is  so p lent i-
f u l  t ha t  t he  int e res t  on S ta te  
loans could recent ly be r educed 
.  .  .. Hit ler seems to have dis-
covered the secret  of making 
something out of nothing, and to 
have evolved a system based on 
perpetual motion." 

"These changes," says "The 
Times," "may well call for dras-
tic readjustments in our estab-
l ished convent ions."  A bibful ,  
we think. 

How, i t  may here be asked,  
does this reflect upon the wisdom 
of our  own financial pundits? 

" In mil i tary mat t ers , "  "The 
Times"  goes on,  " the French 
General  Staf f  enjoyed up to  a 
few months ago a prestige simi-
lar  to  that  o f  our  own author i-
t ies in f inance and business." 

"A hidebound persistence," 
continues the voice of doom, "In 
methods and doctrines which were 
sound 50 years ago may easily 
prove as costly in the financial 
and economic field as in the field 
of actual war. It might not lose 
the war; it would almost certainly 
lose the peace." 
But  for  t he i r  s ta id and re-
spectable origin, one would say  

(Continued on page 6) 

Victorian Country Party Re-affirms  

Money Reform Policy  

In our issue of March 21 we published eight monetar y 
reform motions on the agenda of the Victorian Unite d Country 
Party's annual conference, which opened at Ballarat  on March 
25. A sub-committee consol idated these into a single motion, 
which was carried almost unanimously and with great  en-
thusiasm on March 27.  

As was to be expected, the press gave this event scant 
notice—only the Ballarat "Courier" published the motion in 
full, but its report was derisive in tone. On the radio, "The 
Watchman," who was formerly heralded with a fanfare of 
trumpets on A.B.C. stations and is now sponsored on a com-
mercial network by Velvet Soap, endeavoured to paint a pic-
ture of simple farmers misguided by Utopian money cranks. 
(We hope to offer some comment on his broadcast next week.) 

OUR PEACE AIM  

By YAFFLE, in "Reynolds News"  (London.) 

The attention of the Department for the Maintenance  of 
the National Morale has been drawn to the exhortati on given 
by Lord Derby to the boys of Rossall School: —  

"You must fit yourselves for the commercial battle for the 
world's markets that will follow the war." 

MR. HUGHES' "NEW ORDER" 
COMPLEX  

"I believe the world needs a 'new order' in which e very-
one wil l  have a place in the sun.  This can come onl y i f  
Australia has full and unfettered control of her ow n destiny."  

Thus, Mr. Hughes (Navy Minister), speaking at a Chamber 
of  Manufacturers dinner at Newcast le last  week. It is to 
be hoped that at least some of those present realised how 
the power of speech, utilised so frequently in the platform 
platitudes of such oratorical wizards, is reduced to the equiva-
lent of  a puff  of hot air when the facts are faced. 
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What I mean to say is, you'll 
come across people, for instance, 
who're so keen on astronomy and 
cosmology,  and such l i ke, that 
what anybody does here below 
doesn't seem to be worth a two 
penny cuss; or again there are 
others, who, because they sud-
denly see a miracle in the life of 
an earthworm, wonder why there 
are beings so misled as to go 
rummagin' in garbage tins. 

THE   LABEL-STICKERS . 
Most people seem qui te 'appy 

i f they manage to t ie a label on 
an idea so's they'll know it again 
nex' t ime,  and some are si l ly 
enough to think they're something 
tremenjous i f they can reco'nise 
a swag o' labels. But it  always 
seems to me that jus' callin' things 
names isn't  real  education.  I'd 
say i t  was only a form o' the 
first lesson, like learnin' to say 
"moo-cow" and "puff-puff." 

I've got  no education meself,  
but I ain't  in the mood for 
collect in' labels. My idea of 
education is to try an' get 'old o' 
the idea behind the fact ,  the 
idea bei n' the impor t ant  th ing 
most  o' the t ime, an' not  
necessar i ly the fact. 

One o' the silliest things people 
say, in my opinion, is that 'istory 
repeats itself; as though, if you'll 
excuse a lapse into po'try,  the 
womb o' t ime 'as got  indiges-
tion. Why should 'istory repeat 
itself? Except that l ike causes 
produce like effects. You'd think 
even a kid ‘ud sit up an' take no-
tice o' the ingredients if he kep' 
gettin' the same answers. And 
considerin' 'ow much we don't  
like the answers we're gettin' we 
seem to spend precious little time 
overhaulin' the ingredients. 

Naturally, where there's a live 
volcano, i t's only reasonable to 
expect eruptions; but it isn't the 
volcano that  causes 'istory to 
repeat i tself. The worst the vol-
cano can do is to cause geography 
or geology to repeat the dose. Men 
make 'istory, and by re-building 
everything around the foot o' the 
volcano they're just askin' for an 
encore. 

EFFECTS   AND    CAUSES. 
I suppose what is meant by the 

'istorian in this repetit ion busi-
ness is that nations and empires 
come an' go; that revolutions flop 
in' the same old brick wall faces 
us again. The fact that empires 
come an' go is given all the lime-
light and the cause of the fai lure 
is held as of no importance, once 
we've tied the "History repeats 
itself" label on it.  Which is sim-
ply to say that 'istory repeats i t-
self because 'istory is 'istory an' 
not because man is man. 

Wel l,  i t  don't  seem fair to me 
to treat 'istory as though it was a 
form o' cussedness. I'm incl ined 
to think that the repeato busi-
ness happens because man has 
done the same dam' fool thing 
again.  And i f  you were t o ask 
me what that dam' fool thing was, 
I'd say it was tryin' to get some-
thing for  nothing at the other 
fellow's expense. 

Now,  the obvious way to get  
this bonus seems on the face of 
i t  to be to exploit  your fel low 
man, but, of course, it's also ob-
vious you can't all succeed at that 
game any more than everyone can 
be a bandit. 

Ther e 's  got  t o be a  good  
supp l y o ' mugs .  Up t o da t e  
there are two principal ways of 

keepin' up a perennial supply o 
these. One is by openly 
browbeatin’ the mob, and the 
other is by cheatin' the mob.  
And the mobs 'ave to fight  
each other when the cheats and 
the brow-beaters get their lines 
tangled. 

When the fight's al l over, and 
one side wins—or both of 'em,  
if you're 'goin' to listen to both 
sides—there are usually enough 
cheats left to start an opposition 
force somewhere, and so—'istory 
repeats itself. 

But suppose someone made the 
world-shakin' discovery that you 
can't get something for nothing 
that  way—and hope to keep i t ;  
that every dynasty fel l, not be-
cause it was too civilised as we're 
t ol d,  but  because i t  was based 
on slavery—and the slaves found 
it out; that revolutions fail, not 
because of the revolut ionaries,  
but because of that  kind of 
"something for nothing" idea.  
Wel l ,  perhaps we'd get a new 
angle on the mess we miscall 
"civilisation." 

NOT   DUE   TO   SUN   SPOTS 

I real ly do wonder that no-
body's ever tr ied to sell  us the 
notion that we ought to be our 
brother's keeper because it pays, 
or at any rate because i t doesn't 
pay not to. What I mean is, you 
don't need a nut o' the same size 
as Euclid's to see that the failure 
o' business is due to just plain 
arithmetic and has no connection 
whatever with sun spots. 

Of course, bankers'l l  tel l  you 
that 'istory is  bound to repeat 
i tsel f,  only this t ime they talk 
about trade cycles. Or  i f they 
don't  te l l  you t hat  they'l l  t el l  
you i t  was inefficiency on the 
part of a bloke they call the "en-
trepreneur'' Pret ty labels, some 
of 'em, aren't  they? Well ,  as  to 
the inefficiency, what price the 
man who built up Carnage's big 
concern in London from scratch 
and hung himself in his own 
showroom when the "depression" 
hit  him? When did his ineffi -
ciency date from? 

The Socialists 'ave noticed the 
money-shortage that causes some 
people to 'ang themselves, and 
others to try and extract  nut r i-
ment from garbage tins, and they 
have got  an idea that  i f  you 
lump the concerns of business all 
together, an' put a national com-
mittee in charge instead of in-
dividual boss-owners, the money-
shortage wil l somehow myster-
iously disappear. They're pre-
pared to socialise everything ex-
cept the one thing that 's cryin' 
out for collective ownership—the 
right  to create money. They're 
much too busy tryin' to hog the 
responsibili ty o' production to 
worry about a thing l ike distri-
bu t i on .  Seems  a r umm y i dea  
to me for a hungry man to grow 
food to sell to someone else, re-
gardless of whether  the other 
feller's got the price or the means 
of earnin' the price. That's askin' 
for  history to repeat i tself i f 
anything is. 

PASSING   THE   BUCK. 
But everybody's doin' i t .  Hit-

ler had so much trouble in Ger-
many he just had to share it with 
everybody else; the Soviet  had 
so much trouble of its own that it 
just had to hug the world to its 
hairy bosom; and now America 
with its sixteen millions of un-
employed feels the same urge to 
bring the blessings of its scien-
t i fic social arrangements to the 
rest o' the world, by a federation 
o' the English-speakin' peoples, 
no matter what the English-
cussin' people think about i t. 
Consider  t he ominous gatherin' 
o' the eagles in the shape o' the 
Dominion prime ministers in the 
old country. The only bright spot 
I can see is the fun someone's go-
in' to 'ave federatin' Ireland. 

But isn't it funny 'ow the poor 
survive in spite o' scientific treat-
ment? They started in the parish 

Powelltown   Meeting 

On March 20 supporters from 
Powelltown and Yarra Junction 
districts had the opportunity of 
meeting and hearing Mr. Arthur 
Chresby, who gave a most in-
formative and interesting address. 
After reading extracts from 
Section 42A of the National Se-
cur i ty Act  as to what  he must  
not do or say, one would have 
expected the field of discussion 
to be l imited to the tel l ing of 
nursery rhymes. 

However, the story he had to 
tell of the power wielded by the 
banking inst i tut ions of inter-
national disrepute left  no doubt 
in the minds of his listeners that 
his story did not originate in the 
warmth of the nursery,  but  in  
the coldness of reality. 

In no uncertain terms, Mr. 
Chresby accused the Jewish-
American banking clique — the 
Schiffs, the Warburgs, the Gug-
genheims, the Breitungs, the 
Hanauers, Kuhn, Loeb & Co., 
Baruch, Frankfurter of being the 
underlying cause of the present, 
world conflict, in their insatiable 
desire for power and world domi-
nation. Federal Union was the 
misconceived chi ld of the i r  
warped and fantastic brains. He 
went on to describe the tact ics 
used in New South Wales, of op-
posing and exposing the attackers 
of the integr i ty of the Br it ish 
Empire (the Federal Unionists). 

The question of taxation was 
dealt  wi th in al l  i t s -aspects.  It  
was fool ish to suppose that the 
war effort could be adequately 
financed by taxation and "sacri-
fice" alone. 

"Your Member  of Parl iament  
is in your pay, not that of the 
party machine or any other or-
ganisation," said Mr. Chresby.  
"He is responsible to you and to 
no one else—use him, don't abuse 
him.  If you want a speci fic re-
sult ,  wri te and tel l  him what i t  
is; let every individual write 
separately. You are not expected 
to be the judge of methods, leave 
that to the expert ; but you can 
judge results. What we al l want 
is freedom in security. If our 
Parl iamentary system fai ls to 
achieve these results,  then the 
faul t  l ies  wi t h us,  not  wi th i t .  
We employ M.P.'s to obtain cer-
tain results; we must see that we 
get them. The people united are 
more powerful than the party 
machine, the Parl iament, or even 
the financial insti tutions. The 
people are supreme." 

Mr. Chresby left a profound im-
pression in Powell town, and his 
visi t  has given great  impetus to 
the movement. 

 

GOT IT ALREADY 

Why the Excitement?  

"Some idea of the area involved 
in the Japanese mandate may be 
gained when it  is  recalled that  
the islands governed under it  
extend in thickly scattered groups 
for 2,700 miles along the Equator 
and for 1,300 miles north of it . 

"Th i s  i s  a  M U CH  LARGER  
area than that envisaged by Mr. 
Matsuoka, the Japanese Foreign 
Minister, in his recent vague 
s tatement , in which he  c la imed 
an undefined 'Oceania' for Japan." 

—"Argus" (Week-End Maga-
zine), March 15. 

 
 

where everybody knew 'em.  To 
get r id of 'em we made 'em a 
national responsibili ty. They're 
st ill  there, for we keep hearin' 
about  'em.  So we're goin ' to 
make 'em an empire responsibility, 
and i f  they don't  d ie  out  that  
way, we'll  pass the buck to the 
world. 

It  looks as though we're goin' 
to see that history repeats i tself 
on a scale that'll make the fi lm 
caption writers tear their hair. 

WHY DOES HISTORY REPEAT 
ITSELF?  

By SIMPLE SIMON 

D'you know, I've met a good many sorts o' people in  my 
time, and one of the things I've noticed is that th e so- called 
educated classes don't seem to 'ave any more sense than the 
common-or- garden variety o' people when it comes to things 
that really matter to the crowd at large.  

A BOOK YOU   MUST READ  

"The Money Power Versus 
Democracy" 

By Eric D. Butler.    Price, 10d, posted. 

This book is being acclaimed by readers from all ov er 
Australia as the finest exposition of political and  economic  
democracy to yet appear in this country. A former e xecutive 
of the Queensland movement, now residing in Melbour ne, told 
a meeting of Melbourne supporters in the Centenary Hall on 
Sunday, December 15, 1940, that this was the best b ook he 
had read during hi s ten years of activity. He urged supporters 
to buy copies and pass them around.  

This book will save you a lot of talk. In forty- eight pages, 
the author has crystallised the philosophy, history  and applica-
tion of democratic principles. A handbook, which ev ery sup-
porter should have.  

ALSO BY THE SAME AUTHOR:  
'The War Behind the War'   Price, 4d, posted  

Every person who desires to gain a thorough knowledge of 
the real background to the present conflict should read this 
booklet. The most critical and impartial analysis of the 
''Jewish Question" to appear in this country. 

'Elections Over—What Now?"    Price, 6d per 
dozen, post free.  

A summary of political strategy. The campaign director 
of the N.S.W. Division of the Electoral Campaign has written 
as follows about this brochure: "We consider this to be a 
masterly presentation of vital factors, and probably the finest 
article that has yet appeared in any paper in this country." 

The above are obtainable from the "New 
Times, Box   1226, G.P.O., Melbourne  
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The Enemy Within the Empire 

A Short History of the Bank of England  

By   ERIC   D   BUTLER 

(Continued from last Issue.) 

The main feature of Britain's financial history sin ce the formation of the Bank of England 
has been the enormous increase in debt and resultin g taxation to pay the interest charges. 
At the end of the Duke of Marlborough's campaigns, the National Debt stood at about £50 
millions. At the end of the Seven Years' War it  was  £150 millions, while at the end of the 
American War of Independence i t  had risen to £268 m il l ions. I t  was actual ly reduced to 
£230 mil l ions in the few years of fol lowing peace. Wi th the start of the Napoleonic Wars 
in 1793, the debt started to go up again, and, at t he end of the campaign, after the Battle of 
Waterloo in 1815, the Debt stood at £816 mil lions.  

The Bank of England 
  

One of the most remarkable incidents of this period was the 
manner in which Bri tain was stampeded into allowing the Bank of 
England to issue paper money. On February 25, 1797, it became known 
that French ships had landed about 1,000 soldiers on the coast of 
Wales. Feaveryear writes as follows: — 

"These men are said to have been convicts put into uniform, and 
there can be no other explanation of the affair than that it was a 
deliberate attempt to cause panic in England, for all of them, without 
any sort of fight,  were immediately taken prisoner. So far  as the 
Bank's reserve of guineas were concerned i t  was the last straw. " 
Pitt , the Brit ish Prime Minister, arranged a meeting between the 
King, the Governor  and Deputy Governor of the Bank of England,  
and the Government.  It  was decided by the Government that  the 
Bank of England should stop cash payments. This meant that  the 
notes issued by the Bank, instead of being promises to pay money, 
became lawful money themselves. Furthermore, the Bank was under 
no obl igat ion to redeem them. Although this pol icy was authorised 
as a temporary measure, an Act was passed in May 1797, extending 
i t  unt i l  June 24; i t  was then extended again, and this went on and 
on unt i l  i t  was f inal ly decided in 1803 that cash payments by the 
Bank would not be resumed unti l  six months after the return of 
peace.  Payments  were not  resumed unt i l  1821.  Br i ta in had been 
on paper money for twenty-four years. Then the real swindle started. 
Although the Bank had created some £600 mill ions of paper money 
at no cost to itself, except the paper and the printing operations, after 
the war it was arranged that the nation would have to pay both the 
principal and the interest in gold coin. The result was terrible suffer-
ing everywhere wi th prices fal l ing by about half.  Bri tain beat  
Napoleon at Waterloo, but  was stabbed in the back by the Bank 
of England. Although there was no physical reason why the people 
should suffer, the demands of the Bank "had to" be met. While the 
British people did the fight ing and the dying, this private institut ion 
was quietly pawning the nation by Paterson's swindle: "The Bank hath 
benefi t  of interest  on al l  moneys which i t  creates out of nothing. " 
The Bri t i sh people are st i l l  paying the interest bil l  on the Batt le 
of Waterloo! Has there ever been a racket l ike i t? No wonder that  
this kind of history is not taught in our schools. 

THE GOLD   STANDARD CONSOLIDATED . 

In 1844 the Brit ish pound was t ied to gold. The new Bank Charter 
Act obl iged the Bank to buy with i ts notes al l  the gold bul l ion 
offered it. The price of gold was fixed at £3/17/9 per ounce of standard 
gold.  The Bank could issue notes against £14 mil l ions of Govern-
ment Securities held by it. All notes in excess of this had to be backed 
by gold coin, gold or si lver bullion, the si lver not to exceed one-fifth 
of the metal held. The Bank held no si lver after 1861, wi th the 
result that this latter proviso was dropped. The Act of 1844 made 
Bri t ish indust ry dependent upon the amount  of gold held,  by the 
Bank of England. In 1870 the financiers had the commerce and industry 
of the whole world t ied to gold. Apparently the great influx of gold 
from Australia and California had alarmed the financiers, with the 
result that they called an international monetary conference in Paris 
in 1867 to examine the matter. The result was to abandon silver and 
make gold the sole money. In 1870 an Act was surreptit iously intro-
duced in Bri tain, which removed the right of the Crown to open the 
Mint to si l ver.  In 1871, Germany,  Sweden and Japan went  on to 
gold; Italy, France, Belgium, Switzerland and Greece fol lowed two 
years later. America did not adopt it unt il some time after. 

In 1847, the Irish potato famine made it necessary to heavily import 
foodstuffs into Great Bri tain, with the result  that there was a drain 
of about  six mi l l ion pounds on the Bank's gold reserve.  The resul t  
was the greatest economic crisis Bri tain had ever known. Things 
became so bad that the new Bank Act of 1844 was temporarily sus-
pended on October 25, 1847. 

Another crisis took place in 1857 owing to the curtailment of credit 
suppl ies in America. Brit ish investments in the rapidly-developing 
railways in America were considerable. The panic, which resulted in 
America as a result of the banks’ actions in that country, spread to 
Bri tain. Liverpool and Glasgow banks, and other leading firms con-
nected with the American trade, crashed. It  did not look as i f the 
Bank of England could "weather the storm," so once again the Bank 
Act was temporari ly suspended. The Act was again suspended in 
1866, when financial panic followed the failure of Overend, Gurney and 
Co., a large finance company. 

PAPER MONEY AND BANK CREDIT INSTEAD OF GOLD . 

At the outbreak of the Great War the Bank Act was again sus-
pended, and the war was fought on paper money and bank credit ,  
which the Bank of England and the private trading banks provided at 
practically no cost to themselves. This resulted in increasing the 
National Debt by another £6,000,000,000. This debt and the interest bill 
were fastened on to the backs of the Bri tish taxpayers. Although, as 
we wil l  see shor t ly,  the Bank of England was "broke" in 1914,  and 
the Government had to come to i ts assistance by authorising the issue 
of Paper Money by passing the Currency and Bank Note Act on 
August 6, it was scheming before the end of the war to have the re- 

payment of the debts which it had "created out of nothing" based on 
the gold standard. This policy was the result of a Treasury Committee 
set up by the British Government in November 1917. This committee, 
known as the Cunl iffe Committee, reported in August 1918, and made 
a further final report in November 1919. Lord Cunliffe was at that 
time Governor of the Bank of England, and a partner in the Jewish 
bank of Goschens and Cunli ffe. There were eleven bankers, two 
Treasury officials, and a professor of polit ical economy on the Cun-
liffe Committee. 

The principal recommendations of this committee were that a re-
turn to the gold standard should be made, and the volume of credit  
and currency made to fit in with an average gold reserve in the Bank 
of England of £150,000,000.  In other words, the people of Great  
Britain were to be t ied down to an artificial standard, completely 
divorced from their capacity and desire to produce goods and services. 
In spite of the fact that i t had been demonstrated at the outbreak of 
war that the gold system could be completely replaced by a paper and 
credit system, these recommendations were adopted—with disastrous 
results. 

TWO VERY SIGNIFICANT EVENTS 

A very significant event took place in 1917, with far-reaching re-
sults for the whole Bri tish Empire. In that year the Jew, Lord Read-
ing (Rufus Isaacs), visited America to negotiate the Bri tish debt to 
America. There he met the Jewish International Financiers, and signed 
documents pledging Britain to repay in gold on demand a sum that 
finally rose to over £900,000,000. Now, in view of the fact that Britain 
never possessed at any stage more than £200,000,000 in gold, a fact 
that those responsible in America must have known, it seems ap-
parent that there was some other object in view.  It is now bel ieved 
by many responsible authorit ies that the control of the Bank of Eng-
land was mortgaged as a securi ty for a debt,  which could never be 
paid. Subsequent events support that contention. 

If it did nothing else, the last war partially revealed the confidence 
trick being "put over" the nation by the private trading banks. When 
war started, the vaunted custodians of the people's money, publicly 
bankrupt,  were unable to pay out to their depositors in legal tender 
as much even as one-fifth of the amounts standing to those depositors. 
The banks closed, the obligation to pay gold was suspended, and the 
nation went on to paper money issued to the banks by the Govern-
ment. The people accepted this new paper money without hesitation. 

LADY WATERLOW'S REVELATION 
One fact concerning this matter was the fact that the currency 

pr inted by the Government in order to save the banks was being 
printed AT LEAST A WEEK BEFORE WAR BROKE OUT. We have 
this on the authority of Lady Waterlow, whose husband's firm, Water-
low and Sons, did part of the print ing.  She herself told the story in 
the columns of an English Sunday newspaper, on November 10, 1929: 
"I remember that in 1914—incredible as it may seem in 1929—there were 
no one-pound Treasury notes. My, husband's firm was ordered to 
rush through the first issue of one-pound notes on the Tuesday 
before war was declared. At eleven o'clock at might I went down to 
the works to be at my husband's side when the first notes were passed 
by the Government officials. It was a solemn moment, for it presaged  

(Continued on page 7.) 
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THE HOUSING PROBLEM 

THE PRINCIPLES OF ASSOCIATION  
By HILTON ROSS 

No problem touching on social relationships can be suc-
cessfully tackled without coming into contact almos t im-
mediately with the phenomena of associat ion. Societ y is,  
in fact, an association of individuals for their mu tual benefit, 
so that an appreciation of the principles governing  association 
would be, in effect, a study of the general theory of society, 
and the manner in which it functions.  

Co-operation and association by individuals covers such 
a vast field of human activ ities that it is essential that we 
should understand the actual principles involved. In fact, 
the mastery of these principles and their successful application 
to our present problems is the only way whereby the flaws 
and anomalies in the existing social and economic system can 
be sought out, studied and remedied. 

  

The housing problem is, unfortunately, ever before us. 
Much discussion takes place and "expert investigators" go 
on investigating, but nothing of a worthwhile nature is done 
about it. 

Before the present war, the superficial trouble was mainly 
a general shortage of houses fit for Australians to live in. Now, 
however,  the great ly intensi f ied dr i f t  of  populat ion to 
the major capital cities has added a secondary trouble: all 
semblance of balance between country and city accommodation 
has been suddenly and drastically upset. So much so, indeed, 
that the housing problem in some country towns, provincial 
cities and minor capital cities has already been "solved," in 
regard to the quantity if not the quality of houses, by the de-
parture of part of the population—while overcrowding in the 
major capital cities has become far more serious than ever. 

Each of these two aspects of the problem is the effect of 
a consciously pursued policy. Neither of them "just hap-
pened." Neither of them was unavoidable, judged by what 
was physically possible without reducing what was done in other 
directions. Yet neither of them was desired by the general 
public. 

The general shortage of good houses was caused by the 
policy of money-scarcity imposed on the general public—de-
spite the abundance of building materials and labour—by 
the handful of men who control  the banking system. The 
further upsetting of the balance between city and country is 
caused partly by an intensification of the same bankers' policy 
of money-scarcity as it affects the rural areas and partly by 
the Federal Government's policy, amounting to an obsession, 
of centralisation of war industries in the major capital cities. 
(This obsession apparently blinds the Government to the fact 
that it is thereby making it possible for a minimum of aerial 
bombs and naval shells, if it ever comes to that, to do the 
maximum damage to our war industries and our civil life 
simultaneously.) 

Money-scarcity and centralisation. These two policies 
menace our individual and collective welfare—even our safety. 
Fortunately, we have the democratic machinery by which we 
can reverse these dangerous policies. Australian electors are 
still at liberty to write to their respective representatives in the 
Federal Parliament, giving notice of their instructions—and 
they have the constitutional sanctions (votes) to penalise 
any of those paid servants who dare ignore a united demand. 
Thus, electors have the power to control the Government— 
and the Government has the power to control the bankers: 
to turn the tables, in fact. 

Postage stamps, two pence each, may be purchased at any 
post off ice. There is no time like the present. 

 

Mixed Grill  

"VANCOUVER, B.C., Tuesday 
(A.A.P.). —Public ownership of all 
Canadian banks and war indus-
tr ies is urged by the Bri t ish 
Columbia Co-operative Common-
wealth Federation Party. 

"The party opposes Canada's 
method of financing the war with 
interest-bearing loans. 

"It wants 100 per cent, tax on 
war profi ts and heavier taxes 
on all profits. 

"It urges the Federal Govern-
ment to appoint a special 
Ministry to reorganise Canada's 
post-war economic life. 

"The party,  which has just  
ended a three-day convention in 
Vancouver, seeks greater Labour 
representation on all war 
boards." 

—Sydney "Daily Telegraph," 
March 26. 

Society, then, is an association or 
"a number of persons united by 
agreement, for some specific pur-
pose," to quote the standard dic-
tionary definition, and has resulted 
from the belief held by individuals 
that by association they can get 
what they want. 

Its development into the present 
complex industrial, financial and 
social system has been the result of 
increasing improvements in the art 
of association by individuals, for the 
purpose of achieving certain de-
sired results that would otherwise 
either have been unobtainable, or 
obtainable in a much lesser degree. 
Beginning with the simplest forms 
of association—that is to say, tribal 
associations—for simple benefits, such 
as increased efficiency in obtaining 
food for the tribe, or protect ion 
from the attacks of wild animals, 
individuals have become increas-
ingly dependent on each other, and, 
as a result, the present state has 
been reached when our continued 
well-being depends on a multitude 
of varying forms of association. 

Association in some form or other 
has invariably yielded some benefit 
or advantage, and this increment of 
association, has lead to an increas-
ing tendency on the part of the 
members of society to automatically 
assume some form of association 
whenever any particular objective 
of more than usual difficulty is de-
sired. The trend has been for in-
dividuals to rely more and more on 
co-operation of the members of a 
group, with each member taking 
some particular portion of the work 
to be done and directing his energies 
towards achieving the best possible 
result in that particular field By 
so dividing the task to be done, yet 
at the same time, promoting com- 

S. W. Jeffries and 
Democracy  

Sir — 
I have jus t  at tended a  meet -

ing held by our prospective mem-
ber for Torrens, Mr.  S. W. Jef-
fr ies,  and wri te whi le the matter 
is fresh in my mind. 

Listening to an attack by Mr. 
Jeffries on an independent 
opponent,  in the form of facts 
laid before  the  audience in 
such a way that the intention 
was obvious, and also listening 
to an account of past 
"achievements" during his 
membership of Parliament, I 
waited for question time. 

Two speakers were given the 
opportuni ty to ask quest ions; 
then, when it was clear that the 
quest ions may have touched 
something of importance, an ob-
vious ly pre-ar ranged speaker  
arose in the audience and pro-
posed a vote of thanks to the 
prospective candidate for election, 
when the meeting was quickly 
closed. This was done so quickly 
after the previous question, and 
without calling for further ques-
tions, that I was not given an op-
portunity to ask any questions 
myself. 

However, I approached the can-
d idate  a fter  the meet ing and 
asked him, "What opportunity do 
you, in the interests of Democracy 
intend to present to your elec-
tors  to enable  them to br ing 
their wishes under your notice? 

plete harmony and unity among the 
people concerned, as being essen-
tial for the success of the final de-
sired result, increased efficiency has 
thus been achieved in carrying out 
the task. While, generally, the 
actual result itself so obtained has 
proved to give more satisfaction 
to a greater number of people than 
would otherwise have been the 
case if only one individual had at-
tempted the task on his own. 

In modern industry we see this 
in the growing practice of special-
isation by individuals in one par-
ticular trade, linked together by dif-
ferent associations in a hundred 
varying ways, for the increments 
that wi l l  be released as a result  
of the associations. It  is not the 
actual division of the labour that 
has caused these advantages. 
Division implies a breaking down 
or a breaking apart,  whereas it is 
in reali ty the result of a building 
up or a welding together into one 
complete unit that has made these 
results possible.  It  is the result  
of the association of a number of 
individuals, pooling their resources, 
their abilities and their intellects and 
uniting and directing the combina-
tion of power and ability to the 
purpose of satisfying some particu-
lar want, such as either building a 
house or constructing a bridge. 
Association, therefore, is the key-
note to the success which has been 
obtained in the purely physical field 
of material desires, and by the suc-
cessful application of various forms 
of association, to the problem of 
production, the problem of scarcity 
has been successfully solved. The 
problem new becomes one of apply-
ing the principles of association to 
other fields of action. 

 

He replied that "That is not De-
mocracy," and that he "only had 
to give  an account  of h is 
stewardship after his term of of-
fice." 

So now we know! Our interests 
in this land of "Democracy" for 
which we pay, the principles of 
freedom we are supposed to hold 
dear,  are apparent ly l imited to 
pious belief only, and the diction-
ary definition of "Democracy" 
must go overboard. 

Mr. Jeffries also stated that the 
method would  not  work.  "It  
would be impossible," he said,  
"to get the opinion of the electors 
on all bills going before Parlia-
ment." Quite so, but he forgets 
that it is possible for electors to 
have common alms for general 
welfare, which could and should 
be presented to their elected re-
presentative at public meetings 
cal led regularly for that purpose. 

But then, perhaps Mr. Jeffries 
caught sight of the Banking Com-
mission's Report  I held in my 
hand, and the "Hansard" copy of 
Mr. Macgillivray's speech on cur-
rency and national credit, against 
which he voted! 

Well ,  i t  is up to the Austra-
lian public and the electors of 
Torrens in part icular,  to break 
their apathy and insist on Mr. 
Jeffries allowing his electors to 
exercise their  r ights as Demo-
cratic Austral ians. —Yours, etc., 
N. C. HOWARD, Walkerville, S.A. 

27/3/41. 

LETTER TO THE EDITOR  

"They Don't Tell Me 

Anything   Now  

 

"When asked in the House by 
MR. WILSON, Independent Member  
for  Wimmera , if  it  was a fact 
that recently the premises of 
'Radio Times' were raided and a 
whole issue of the paper seized, MR. 
HUGHES, Attorney-General, replied 
that he was not aware of it.  Mr. 
Wilson then said, 'You ought to 
know.'  

"Apparently dictatorial powers 
can be exercised without the 
knowledge even of the Attorney-
General." 

—"Radio   Times,” March   23. 
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If we needed evidence that the 
urge toward a sane economic and 
f inancial system is widespread 
and so meth ing to  be  reckoned 
with in South Australia, we have 
it in the interest and enthusiasm, 
which have been generally dis-
played dur ing recent weeks. It 
wanted but a vehic le o f expres-
sion, and that vehicle has been 
provided by the issue of our 
campaign leaflet, 30,000 of which 
were d is t r ibuted over  the State  
—all paid for by the generosity of 
enthusiasts for the cause. We an-
ticipate a greatly increased public 
interest as the result of this ac-
tivity. 

Early on Monday, March 17, 
J ohn Hogan and Mr . Cr a ig  le f t  
for Yorke Peninsula. Returning 
on the Thursday mo rning, a f te r  
a successful tour, John addressed 
the Southern Rotary Club at Un-
ley, and in the evening spoke at 
Rose Park and Prospect (polit i-
cal meetings). At the Friday 
luncheon he divided honours as 
speaker with Mr. Brock, and out-
lined his experiences in the coun-
try. He stressed the impor tance 
of following up with local speak-
ers. Mr. Brock re fer red to an 
ed itor ia l in the "Adver tis er , "  
which condemned the criticism of 
child endowment, made from the 
viewpoint that imposing new tax-
ation would destroy its benefits, 
and made the usual sarcastic re-
fe rences  to  "cost les s cr ed it  
c r anks, "  It  was  inte rest ing to  
find our demands so clearly iden-
tified with this question, especially 
when the autho r  o f  th e same 
article declared that child endow-
ment must not develop into the 
f iasco of National Insurance. 
Cle ar ly  th is  was beco ming a 
major political issue. Timing was all-
important in launching any 
suc cessf ul campaign, and we 
must  be read y to  take up th is 

question as soon as it was most 
oppor tune, when we would have 
the greatest influence with the 
least effort. 

Mr.   Barclay   Smith's   Visit 

He will a rrive at Headquar ters 
at noon today, Friday, April 4 , 
and will  spea k at the lunc heon 
at 1 p.m. (charge, 2/-) . Tonight 
he speaks at the Rechabite Hall, 
Victoria Square, at 8 o'clock. Sup-
porters may also hear him at the 
conf erenc e at  17 Waymouth 
Street, at 2.30 o'clock on Saturday 
afternoon. Tickets for tonight's 
meeting may be obtained at Head-
quarters (1/- each) . 

Town   Hall   Meeting, 

On Saturday evening, March 22, 
John Hogan addressed a large 
audience in the Adelaide Town 
Hall on "The Enemy Within." Mr. 
Bruce Brown was in the cha ir  
and very ably provided introduc-
tory remarks on the money ques-
tion. Mr. Hogan showed, in the 
plain light of commonsense, the 
anomalies, inconsistencies and ab-
surdities of the present economic 
and financial system. His recent 
tour of  New Zealand provided 
matter for interesting comparison, 
while the tragi-comedy of  the 
apple and pear situation, as well 
as some public utterances of Pro-
fessor Portus on Federa l Union 
were subjects of his scathing com-
ment. At the end of  his  address, 
the f o llowing res o lut ion was 
mo ve d  by Mr .  D.  J .  Amo s ,  
seconded by Mrs. Polkinghorne, 
and carried unanimously by the 
meeting: —"WHEREAS after 18 
months of war, there is still un-
employment of men and material, 
destruction and restriction of 
ne e d e d  a nd  w a nte d  f r u it  a nd  
other  goods, widespread socia l 
and industrial unrest undermining 

the morale of the community—AND 
WHEREAS taxation and price 
levels are steadily rising, increasing 
the difficulty of dealing with these 
problems, and even such ne cessa ry 
pr oposals  as  ch ild  e nd o w m e nt  
a r e  t o  b e  a c companied by 
further increases in taxe s and 
pr ice s—AND WHEREAS these 
conditions are not c ons is tent 
w ith  the objects  for which 
Australians are willingly offering 
their strength and lives in the 
present war, but obviously arise out 
of the issue of all new money as a 
debt to financial institutions even 
though it represents the work and 
assets of the community and should 
belong to the people—THEREFORE, 
BE IT RESOLVED THAT: We, 
loyal citizens assembled in the 
Adelaide Town Hall, aff irm our 
belief that the credit of Australia 
can be issued by the 
Commonwealth Bank to the full 
extent that men, materials and 
equipment are available for the 
prosecution of  the war, f ree  o f  
de bt.  We fea r  that  unless this 
principle is established the 
increasing burden of taxation and 
higher prices will destroy the 
economic secur ity and freedom 
for which we are f ighting, and 
make it impossible to maintain ex-
penditure and employment for 
post-war reconstruction. We, 
therefore, call upon a ll candi-
dates for the coming election, all 
political parties and members of 
P a r l ia me nt ,  bo th  St a te  a nd  
Federa l, to unite  in overcoming 
t h is  e ne my wi th in.  And  w e  
pledge ourselves to organise the 
irresistible pressure o f public 
opinion behind our representatives 
on this matter , so that we may 
Win the War and the Peace." 

Study Class 

The th ir d  ter m o f  the  Study 
Class closed on March 20. The 
class will re-open in May on a 
date, which will be announced 
later. 

A Remarkable War 
Prophecy of 1883  

Under this heading, Bertram 
Jebb, writ ing in the "Argus 
Week-End Magazine," of March 
15, to ld of  what he called "a 
truly remarkable forecast of mo-
dern war conditions." Here is an 
extract from Mr. Jebb's article:  

Some year s  ago  a copy of  a  
long dead publication called "La 
Caricature" was found in a dusty 
f ile in a Paris publisher's off ice. 
Dated October 27, 1883, it con-
tained an illustrated article by 
Robida, in which he described a 
war  to be fought in 1975 . . . . 
Writing in the days when there 
were no aeroplanes and man could 
only make clumsy flights in bal-
loons, when the machine-gun was 
in its infancy, po ison gas was 
unheard of, the internal combus-
tion engine was an expensive toy, 
and there were still wooden ships 
o f  wa r , he  fore saw tank s, a ir  
raids, gas masks, submarines, and 
chemical warfare, . . .  By this 
time, he says, all ideas of chivalry 
and honour in warfare have been 
discarded, and wars are acknow-
ledged to be mere greedy adven-
tures—the grabbing of commer-
cial advantages, the opening up 
of  new markets , tariff  quarrels , 
and stock exchange conflicts. "The 
ordinary c it izen is  tormented by 
tax collectors . . .  from the age 
at which he is weaned," he says. 

 

 

£250 WANTED  IMMEDIATELY  £250  

Have YOU Helped Yet? 

In our issue of February 21   we  launched a determ ined campaign through these columns, in conjunction  with an appeal 
by-circular from Mr.  Eric  D. Butler, to raise £25 0 immediately; also to increase our circulation by an extra 1000 copies  

per week before Easter.  

Already Received 

 
We extend our thanks to the following donors, and a lthough receipts have been posted to them we publis h herewith their 
initials, etc., as an indication of the nation-wide  character of the response:  

(Previously acknowledged, £194/1/5.) 

Miss B., Toorak, Vic., 5/-; Miss A. A, D., Hobart, Tas., 10/-; A.D., 
Jeparit, Vic., 8/-; J.G., Jeparit, Vic., 2/-; A.M., Jeparit, Vic., 2/-; O.Z., 
Jeparit , Vic. , 2/-; Mrs. H.  P. , Jeparit , Vic. , 2/-; L.M., Jeparit , Vic. , 
2/-; A.W.D., Burram, Qld., 10/-; Mrs. L. L. K., and Mrs. W. K, Ade-
laide,  S.A.,  5/ -; T.C. , Bendigo,  Vic., 2/ -; Mr. T. G. L.,  Lower Plenty, 
Vic. , 5/-; P.T.S.,  Yarra Junct ion, Vic.,  10/-; W.W.,  Yarra Junction, 

Vic.,  10/-; A.G. , Yarra Junction, Vic. , 5/-; A.R.,  Maroubra,  N.S.W., 
12/-; R.J .S. , Fremant le,  W.A. , 5/-; Mrs. M.  A. L.,  Gardenvale,  Vic. , 
5/ -; R.F.B.,  Box Hill,  Vic. , £2; A.C.  & T.N.,  Wangaratta, Vic. , 10/-; 
A.W., Atherton, Qld., 10/-; R.B., Atherton, Qld., 10/-; A.W., Popan-
yinning, W.A.,  5/ -; O.M.D., Geelong, Vic.,  5/-; W.O.J.,  Albert  Park, 
Vic., 2/-. Total: £203/6/4. 

INCREASE   THE   CIRCULATION  
Apart from financial assistance, EVERY reader is as ked to make a determined effort to get at least one  more reader. 
Unless doing so al ready, he can buy an ext ra copy e very week and pass it on. We also desi re to inform readers that 
we have a large quantity of back numbers, which rea ders should obtain and dist ribute as widely as poss ible.  Some 
readers have already obtained supplies.  Have YOU? I t  wil l  cost  you nothing. (Any number of copies wi l l  be posted  

to any part of Austral ia,  post free. )  

DO IT NOW!  
This campaign must be a success. If you have not as sisted yet, do it NOW. Send your donation, however large 

or small ,  to "THE NEW TIMES," Box 1226, G.P.O. , Mel bourne.  A copy of "The Money Power Versus Democracy " wi l l  
be sent to every person forwarding a donation.  

UNITED DEMOCRATS' REPORT  

From   Headquarters, 17   Waymouth   Street, Adelaide. 

£203 
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The critic, enlightened   as he   is —
or seems   to be   to many   of   us —
seeing under Federal Union the 
virtual   impossibility   of   any   way 
of   life   in   which   the   social   unit 
could live as a free individual and 
not   merely    exist   as   a   punched 
and    numbered    card, constantly 
being shuffled and dealt by auto-
matic machines between the filing 
cabinets    of    various    bureaucratic 
departments   (this is not intended 
metaphorically, the    present    Na-
tional   Register   cards   follow   this 
process),   immediately   accepts   the 
apparently   likely,   but   not   neces-
sarily,   logical   conclusion   that   his 
horror   at   this   prospect   must   be 
shared   by   everyone   who   can   be 
led  to  see  it.    But this does not 
inevitably   follow.   Admittedly, the 
proportion   of   true   humanitarians 
(or   people eager   to   see a   world 
fit   for   individual   people   to   live 
FREELY in) has grown over the 
years, and is   growing   in   an   ac-
celerating    snowball    fashion.     On 
the   other   hand, it   is   on   record 
that   less   than   40   years   ago   the 
numerically   powerful   Fabian   So-
cialists   advocated   "the   permeation 
of    the    Civil    Service, with    the 
realisation    that    Socialism    would 
enormously increase  the  power of 
the civil servant;  and the permea-
tion   of   the   Trades   Unions   with 
the  belief that the day for purely 
industrial    action   was    past,    and 
that   they   must   look   to   Govern-
ment   (inspired   secrecy   by   sym-
pathetic   civil   servants)    to   bring 
about,   bit   by   bit,   such   parts   of 
the   Socialist   programme   as   were 
not likely to arouse much hostility 
in   the   rich."    (Quoting   Bertrand 
Russell, 1918.)     Apparently   irrele-
vant, that      twenty-odd-year-old 
statement   illustrates   the   point   I 
wish    to    stress—many    of    those 
who    claimed   intellectual   leader-
ship   in   the   early   years   of   this 
century    gave    ample    proof   that 
they     planned     to     encourage     a 
bureaucrat ic    mental i ty,  with 
power   as   a   bait, in   return   for 
slight concessions   from   the   existing 
system.  George Bernard Shaw (in     
his     less     patriarchal     days, when, 
he   says, some   found   him 
unbearably    brilliant), Sidney 
Webb    (who   became   Lord   Pass-
field   in   1931   for   the   usual   "ser-
vices   rendered"), and   Mrs.   Bea-
trice    Webb    were    among    these 
leaders.     I   use   the   term   leaders 
deliberately, in   the light of   their still    
wide    and    enthusiastic    following, 
which, I   think, is   evidence   that   
the   drift   of   thought away from   
those   ideas   is   all too slight   for   
the   peace   of   mind   of State-haters    
in   the   face    of   the present 
dangers. 

As further evidence comes 
"Journey Through the War  
Mind," by l ittle-tin-god Socialist 
C.  E.  M.  Joad. The temptat ion 
to quote is irresistible: "Quite 
suddenly I saw the answer to my 
problem. It  was not human na-
ture that was the culpri t ;  i t  was 
not even human nature when 
collectively organised in and by 
States. The State, then, was the 
culpri t .  And,  therefore? There-
fore the State must be superseded. 
From which i t follows that what 
one might hope to get out of the 
war ,  the one war  a im which 
seemed worth fight ing for,  was 
the cur ta i l ment  of t he powers 
and the supersession of some at 
least of the functions of the 
Nation-State." Joad then advo-
cates an International Parliament, 
and to this is to be made over 
control of mat ters wi thin the 

"spheres       of       defence,       
trade, colonies,   currency   and   
finance." 
C. E. M. Joad is in many re-

spects a far-seeing man, and i t  
is not to be insinuated that he 
himself believes what he says. A 
schoolboy could hardly fail to 
recognise the palpable absurdity 
of the argument : "So far  a l l  
States have been failures, there-
fore, i f  we bui ld a super-State 
we must  succeed. " Joad is  not  
a schoolboy, and we cannot rank 
him with the well-meaning ideal-
ists who in al l innocence and 
sinceri ty barrack for Federal 
Union. C. E. M. Joad is a trai tor 
who knows exactly what he is 
doing. Al l that more or less in 
passing. Now to revert  to the 
point I wish to make. It can be 
inferred from the examples I have 
given, that, granting the possi-
bility of proving irrefutably that 
Federat ion inevitably entai ls 
bureaucracy* in very large doses, 
there are large numbers of citi -
zens who would refuse to believe 
that that was an argument against 
Federation. 

If  that  i s  so,  i t  seems cl ear  
that in order to subst i tute a 
REASONED and reasonable pro-
Austral ian at t i tude for the pre-
sent pro-American, pro-Federal 
Union HYSTERIA (readers of re-
cent reports of the public's 
neurot ic breakdown over the 
U.S. 

-------- 
I mean the word "bureaucracy" to 

convey the bureaucratic mental 
attitude In addition to the system of 
pyramidal power-centralisat ion 
which is  the more usual meaning 
of the word. This mentality takes it 
for granted that there should be 
men to decide (and have power to 
implement their decisions by legal, 
economic and other sanctions), 
what  people must  do and how 
they must  do it ;  what  people 
must not do, and in general 
dec id e  what is good for OTHER 
people down to the last detail and 
without reference to THEIR ideas 
on the subject. 

that these observations draw 
per i lous ly near  the verge of 
Rude Remarks. 

Are we to understand that our 
financial and economic authori-
ties are 50 years out of date? Are 
we to infer that the prestige en-
joyed by our great economic ex-
perts for the past ten years has 
been as i l lusory and i l l  founded 
as that  of the French General 
Staff? 

There is no avoiding the con-
clusion that  "The Times" does 
not mean maybe. 

Sic transit. Another hierarchy 
has fallen. For years we have 
hung on the words of these great 
men—these experts, at  whose 
lightest word Britain stopped to 
listen; these bankers, from whom, 
year in, year out, statesmen and 
captains of industry obediently 
took their orders for the day. 

And now the oracles are dumb. 
The veil of their wisdom is rent, 
disclosing a 50-year-old gramo-
phone, bound in hide. 

The seat of economic authori ty 
is vacant. Gross darkness covers 
the land and the people are as 
sheep having no shepherd. Where 
shal l we turn for guidance? 

"We should study the Nazis' 
achievement," says "The Times," 
"prepared to adopt whatever may 
be useful in it  and to take warn-
ing from its mistakes." 

Navy visi t  wi l l  condone the use 
of capitals), the state of affairs 
under  Federal Union must not 
only be accurately prophesied, 
but accurately analysed, and fin-
ally made applicable to individual 
cases, for I think we al l  agree 
that most "thinking" is based on 
individual cases, a process cur-
rent ly known as subj ect i ve 
thought. Everyone who lives in 
Australia and who is conscious, 
reasonable and moderately obser-
vant ,  can make an individual  
case of the Federal system of 
Aust ra l i a;  t hat  i s  to say,  can 
judge the federal system as i t  
applies to themselves or to other 
people whom they have seen or 
spoken to. If we, therefore, take 
the Australian system of federa-
tion as analogous to World Fed-
erat ion, we are working on pre-
mi ses,  which can be ver i f i ed 
against the measuring stick of 
personal observation (and in a 
logical exercise this is of primary 
importance). If we are able to 

W.A.  Electoral 
Campaign Report 

Campaigners are requested to 
act on information provided in 
these notes and not to wait  for 
further advice in respect to ac-
t ion to be taken.  The State La-
bour Government wi l l  make 
another attempt to pass legisla-
tion, detrimental to efficient local 
government, in respect to taking 
over the traffic fees into consoli-
dated revenue and replacing same 
with allocation of moneys received 
from the petrol tax which is sub-
ject to Federal legislation, which 
definitely puts strict limits on how 
roads boards and others  wi l l  
spend the money.  The crux of 
the s i tuat i on is ,  not  that  the 
boards wil l not receive funds in 
place thereof,  but that the initia-
t ive of the ratepayers in spending 
the money in relation to local needs 
is taken from them. This is a 
direct attack on local sovereignty 
and must be defeated at all costs. 
Campaigners are requested to 
sti ffen the atti tude of their 
Municipal and Roads Board 
representatives against this legis-
lation. Act now, and prevent a 
possible increase in rateable value 
or rates. A letter to your Board 
member wil l work wonders. 

 

 
This is a pill not easi ly swal-

lowed. In our search for econo-
mic wisdom we must now turn 
straight from the Bank of Eng-
land to Hitler, not stopping at the 
London School of Economics! 

Having now commended our 
great economic experts to the 
care of the Museum authorities, 
we turn to our new tutors.  What  
is the secret of Hitler's "financial 
miracle"? Here fur ther  shocks 
await us. We f ind a reversal of 
our customary rules and practices. 

Everything is upside down: The 
State controls the banks. Mone-
tary policy is subservient to the 
national interest. Credit is based 
upon productive capacity, thus 
enabl ing Hit ler to use al l  the 
labour, material, and equipment 
that he has. 

The prospect is disturbing. Ap-
plied to peacetime industries in-
s tead of armaments ,  such a 
monetary system would result in 
an overwhelming out put  of 
wealth. 

Used by a democratic State in 
the interests of the people, there 
would be nothing to prevent the 
entire population having enough 
to eat and to wear. Not even the 
most famous professor of econo-
mics would be able to invent an 
excuse for poverty. 

Well, why   not   get on   with   it? 

discover whether or not federa-
t ion in Australia has been suc-
cessful from the standpoint of the 
prosperi ty and l iber ty of the 
Australian people, and the equal 
dist r ibut ion of pol i t ical power, 
IN PRACTICE, NOT IN THEORY, 
amongst the people (and these are 
the only forms of success we 
should consider), it would follow 
that if our analogy is a fair one, 
we are then able to decide whe-
t he r  fede r a t i on of  t he  wor l d 
is likely to be successful or not 
FROM THE SAME STAND-
POINT. What do they know of 
federat ion, who only Australia 
know? The answer is, "All they 
need to know"—providing they 
remember such examples of its 
working as the Premiers' Plan! 

(Mr . Rutland wil l  deal in fu-
ture articles with the unsatisfac-
tory resul ts, up to the present  
date, of Federation in Australia, 
and with the "instruments of 
power, abuse of which has made 
such results inevitable.") 

All members who have not paid 
thei r membership fee are re-
quested to do so as soon as pos-
sible. Financial membership is 
5/ - per year. 

We regret to announce the re-
signation from active service of 
that great campaigner, Mr. Tate, 
Sen.,  of South Perth, who has 
for many years made himself re-
sponsible for the col lect ion of 
dues and the distribution of "New 
Era" and "New Times" in this 
area.  Any person who would 
care to carry on this work is in-
vi ted to do so. The State exe-
cutive thanks Mr. Tate for his 
devotion to our great cause and 
trusts that he will live to see the 
turning point in world affairs to 
sanity, freedom and security. 

West Australian Actionists are 
requested to write the Attorney 
General in respect to the Federal 
Union propaganda being broadcast 
by the "Watchman." Objection 
should be lodged immediately. For 
details,  see the issue of the 
"Broadcaster" for March 8-15. 

"Federal Union" is subversive 
propaganda and is directed against 
the sovereignty of the people of 
the British Commonwealth of Na-
tions. Whatever comes out of the 
bloodshed, our free association of 
independent nations must be un-
trammelled. 

Leaflet Barrage. —A leaflet has 
been issued entitled "Why Isn't 
Hitler Bimbed?" The full text of 
Douglas's letter as it appeared in 
the "New Times, " together  with 
a  separate quotat ion from the 
late Pope Pius XI.  
"Quadragesimo Anno," on 
concentration of power. The power 
of the German Reich is 
concentrated in Hitler, and to 
remove him would go a long way 
to undermine German morale, and 
shorten the war. The leaflets are 
now on sale at 1/2 per  hundred 
posted.  Do your  bit by 
distributing at least one hundred. 

Dramatic Society. —All those in-
terested in the formation of a 
dramatic society are requested to 
hand in their names to headquar-
ters or to Mr. H. Flinn, who has 
offered to direct proceedings, at 
81 Barrack-street, Perth, W.A. 

All those who think they have 
any talent in this respect are re-
quested to take this opportunity 
of discovering "themselves." 
Branch News. — Mr. Finnin, 
Bunbury branch, has informed 
headquarters that the well-known 
South African social crediter, Mr. 
Mussared, will  be addressing 
meetings in their area shortly.  It 
is hoped that good use of Mr. 
Mussared's services will be made. 
Subiaco branch's ocean trip on 
Sunday, March 16, was a great 
success, slightly marred only by 
the weather.  Al l  hands voted i t  
a  good t r ip ,  and funds were 
raised for the campaign as a re-
sult. Mr. C. R. Willocks was re-
sponsible for organisation of the 
t r ip, and the success of i t  was 
mainly owing to his steady and 

(Continued on page 8.) 

SEE AUSTRALIA FIRST!  

FEDERATION BEGINS AT HOME  

By JOHN   RUTLAND 

Critics of Federal Union— critics of any political change, 
for that mat ter— are apt  to fal l  into a common error by 
assuming that it is only necessary to point out cle arly enough, 
to enough people, the state of affairs likely to ex ist under the 
proposed world government —  or other proposed political 
change— for the proposals to be immediately and universally  
condemned.  

OUR PEACE AIM  

(Continued from page 1.) 
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Poor families, when given apples, 
wi l l  use a case a week for  four 
or five months on end; I saw this 
happen last year. The number of 
apples eaten each year depends al-
most  ent i rely on the pr ice of 
apples. 

The mother of a fami ly has to 
set so much money aside each 
week for rent, clothes, light and 
essent ial  foodstuffs.  The food 
bill  always has to be cut drastic-
ally to the barest essentials; six-
pence ext ra on to the cost of a 
meal is sixpence too much, and is 
not even considered. That is the 
position that has to be faced, and 
any person who doesn't face that 
position is not worth listening to. 

The position, then, is that there 
are mil lions of apples going to 
waste; the people want more and 
are not going to get them because 
they haven 't  got  the  money to 
pay for  them. And we are ex-
pected to accept this as a reason-
able answer from those same men 
who speak so glibly of new social 
orders after the war. 

I am going to read you an article 
publ i shed in the Hobart  "Mer-
cury" on last Tuesday, March 25. 
The wri ter is apparent ly ashamed 
to put his name to the ar t icle.  
Well,  I don't blame him. 

"Supply, Demand   and   Finance 

Principal Factors."  
"If you want to start an argu-

ment talk apples and pears. The 
grower wil l point to laden trees 
that are on the black l i st ,  and, 
with some vehemence, asks: Why? 
The merchant asks why he is not 
permitted to buy on consignment 
from the grower. The retailer com-
plains that sufficient supplies of 
varieties demanded by the public 
are not available,  and the con-
sumer thinks he should be able to 
buy fruit for the cost of the case. 

"The more you argue the more 
confused the issue becomes, but 
the closer you listen the more 
convinced you become that ,  at  
the moment, the acquisition scheme 
is working in favour of the con-
sumer. 

"John Cit izen is rather a pre-
judiced fellow. When he buys an 
apple or a pear he thinks only of 
what it is costing him, not of the 
labour and other effort expended 
in br inging i t  to him. So,  when 
John Citizen complains that apples 
and pears are too dear,  that they 
must  be brought to the people 
much more cheaply if consump-
tion is to be increased, he should 
be told the facts. 

"When he points to unwanted 
fruit in the orchards and says, in 
effect, "What waste? Why not give 
them to the poor, to the hospitals, 
to the school children, to the sol-
diers?' he must be informed what 
effect such wholesale generosity 
would mean ultimately to the 
orchardist  and to the Common-
weal th Government ,  which is 
bearing the burden of costs under 
the fruit acquisition scheme. 

"In many Tasmanian orchards 
bushels of apples and pears wil l 
fal l  and be left  to rot .  It  is a 

shame, but what is the alternative? 
Permit  motorists the freedom of 
the orchards and, for every case 
of fruit taken away, strike off one 
that might have been sold in the 
shops. 

"To give every Tasmanian an 
apple a day for a year would cost 
£75,000, made up of £60,000 dis-
tributing costs and £15,000 loss of 
sales caused by giving the fruit  
away. 

"Today choice apples can be 
bought in Hobart for less than a 
penny each, and choice pears for 
a penny each." 

I am sorry to impose this article 
upon you, but i t is a good sample 
of the kind of specious arguments 
that choke our newspapers. You 
will notice that this learned and 
unknown writer considers every 
aspect of the case except a means 
of getting the apples to the people 
—that, of course, would be merely 
stupid; anybody who considers that 
apples were meant only for eating 
could not possibly understand the 
situation. 

If you must know the real posi-
t ion, apples are produced so that 
we can have apple-market ing 
boards, and our professors of eco-
nomics tel l  us that  we are going 
to have a lot  more market ing 
boards when we get  our  brand 
new social order. Probably that's 
what the New Social  Order is for 

—to  provide  marketing  boards  for 
Professors  of Economics. 
The problem of getting so-called 
surplus product ion into the hands 
of the people who need it is only 
a problem to those who don't want 
to solve the problem. In England, 
dur ing the last depression,  one 
town had a so-called surplus of 
potatoes, so they cut down the 
pr ice to less than half and sold 
them to the unemployed, with the 
result that the unemployed bought 
more  pota toes  than a l l  the  res t  
of the town put together—which 
proved that there was no surplus 
after all, only a shortage of cash. 
It is a pity this unknown writer in 
the "Mercury" had not read 
about this experiment with pota-
toes; he would find a few experi-
ments by an earnest man are worth 
al l  the speculat ions of hired 
economists. 

It is time we stopped beating 
about the bush. The Federal Gov-
ernment knows perfectly well how 
to get the apples into the homes 
of the people, and has full author-
i ty to do it . 

The real purpose of marketing 
boards is to keep up pr ices, and 
t he i r  onl y method of  doi ng so 
is to destroy mi llions of bushels 
of apples—to produce scarcity. The 
Government has deliberately chosen 
this method because it refuses to 
allow the people to get the apples 
for less than cost. 

If the Federal Government was 
in earnest and really represented 
the people,  instead of a Party 
Caucus, i t would have granted a 
sum of money so that cases of 
apples could have been sold in the 
shops at half the present price. 
If the Government can increase 
the price of goods by means of 
imposing a sales tax of 10 or 15 
per cent,  it can also reduce the 
price of goods by the reverse pro-
cess—paying retailers to reduce 
their  prices, say, by 50 per cent. 
In other words, use a compen-
sated price less than the cost price. 
The British Government, according 
to its own statement, is spending a 
mi llion pounds a week, and 

probably a great deal more, to 
subsidise the price of essential 
foodstuffs to keep the prices within 
reach of the people. 

This is a small act of construc-
tive statesmanship, and a million 
pounds a year spent in Australia 
would solve the apple and pear 
difficulty—give each home a plen-
tiful supply of apples, and pay the 
growers a reasonable return for 
their labour. 

The Commonwealth Bank can 
create the necessary credi t s for 
this purpose without the need for 
any taxat ion. This money would 
put new heart into the fruit  in-
dustry, and show the people of 
Austral ia that the Government 
rea l l y had the  in te res t  of the  
family at heart . 

If Mr. Billy Hughes would per-
suade his col leagues to help 
families to put more good food on 
their  tables instead of weeping 
over empty cradles, he would be 
listened to with better results. I 
contend that the difficulties of the 
Government with the disposal of 
apples and pears are difficulties of 
the Government's own creat ion, 
and that a way out exists and is 
well known to the Government— 
and i t  refuses to take i t . 

Whenever an opportunity arises 
for the Government to give real 
service to the people, an amazing 
amount of difficult ies crop up; 
when questions are naturally asked 
about the lack of useful results 
accruing from the various commit-
tees, boards, commissions, etc., who 
are alleged to be tackling the prob-
lems, we are told,  ever with 
monotonous regular i ty,  every 
avenue is being explored, no stone 
is being left  unturned, the matter 
is well  in hand, expert  advice is 
being obtained, all interests are 
being considered, etc., etc. 

But always we find that the one 
way out which would make our 
burdens easier and l i fe more 
pleasant is thrown aside with the 
utmost contempt.  I have studied 
t h i s  p r ob l em  n ow for  ove r  
twenty years ,  and I have come 
to the conclusion, backed by 
monumental  evidence, that a 
carefully thought out plan exists 
to deprive every individual in 
every count ry in  the  wor ld  of 
any individual share of the bene-
fits accruing from Science, Inven-
t ion and the profi ts that come 
from the combined efforts of a 
community. 

I know that no Government is 
permitted to allow its people to 
have full access to the wealth pro-
duced by themselves.  Through-
out the British Empire groups of 
scientists, engineers and business 
men have lead a revol t  against 
this monstrous tyranny and I be-
lieve that the British Empire, be-
cause of this,  has been singled 
out for destruction and that the 
German military machine was fin-
anced and equ ipped for  tha t  
special purpose. 

This  means tha t  our  specia l  
job and fi r st  task is to destroy 
the German military machine; the 
Bri t i sh people are very deter-
mined about this, and, according 
to the Engl ish papers,  are not 
very satisfied with the manner in 
which their  Government is tack-
ling the job. 

This is all to the good, because, 
during war time there grows up a 
huge army of officials whose ac-
tivities hamper and discourage the 
men who are doing the real work. If 
this war can expose the fallacy of 
putting Government officials, who 
never ran even the smallest busi-
ness, in charge of great produc-
tive industries, then perhaps we 
might  manage to escape the  
tragedy of the National Socialist 
experiment in Germany. 

THE MARKETING OF FRUIT  

(A Radio Talk by JAMES GUTHRIE, B.Sc., Broadcast from 
7HO, Hobart, on March 30.) 

Many times from this  station we have attacked the Govern-
ment for permitting the destruction of millions of bushels of 
apples while men, women and children throughout Aus tralia, 
and even Tasmania, have been unable to buy the quan tities 
they desire.  

To me it is always a pathetic sight to see the head of  
a family going into a shop to buy an occasional half-dozen 
or dozen apples, when millions of apples are allowed to go 
to waste or are fed to the pigs.  When a fami ly is able to 
buy what it needs, it buys apples in cases. 

THE ENEMY WITHIN THE EMPIRE  
(Continued from page 3.) 

war, and changes that would lead we knew not  where. My husband 
to ld me that the men would have to work night and day for  three 
weeks at full pressure to get the important Government order through. 
He dreaded it  for the men, for he knew the strain that it  meant."  

Although the press reports reaching the public at that time declared 
that the decision to pr int  the notes was not  made unt i l  the Cabinet 
met after war had been declared, the above statement from Lady 
Waterlow's "Memoirs" exposes that deliberate lie. 

Lady Water low's version of  what took place was also confirmed 
by Lady Atterbury on August 27, 1933, when she wrote in an English 
newspaper: "Sir  John Bradbury and a colleague came to my house at 
Hampstead Heath and asked my husband, Sir  Frederick Atterbury, 
K.C.B., in the Chancellor's name, to get the paper money made. My 
husband was at that t ime Cont roller of H.M . Stationery Off ice. I t  was 
a mat ter of  extreme urgency, and the f irst note was designed in my 
Drawing room in a few minutes by my husband.................As  it  was  no t  
poss ible to obtain his  Majesty's signature in the ext reme haste re-
quired by Mr. Lloyd George , Sir  John Bradbury signed the note , on 
behalf of the Treasury. The work was strenuous to get the required 
amount  o f  no tes  issued in so  sho r t  a t ime . The  f i rms  who  pr inted 
the notes—Messrs. Waterlow and Messrs. Harrison—kept their men 
working day and night."  

THE BANKERS' VICTORY  
This new money was created by the State,  was backed by the 

State,  and was free of interest.  The people,  through their  Govern-
ment, had to save the Bank of England. But, the shrewdness of the 
financiers was only surpassed by their effrontery. No sooner had the 
Government saved the bankers from ruin than they demanded that 
the Government must not issue any more money on an interest-free 
basis. The war must be financed with borrowed money, which they 
would create by mere bank ledger entries—credit—using the currency 
suppl ied by the Government  as a basis .  The Government  yielded, 
and the huge swindle went on. The National Debt of Br itain rose, 
between August 1914, and December 1919, from about £660 millions to 
about £7400 millions. The interest bill became staggering. 

What happened as a result of this treasonable f inancial policy was 
br ief ly indicated by the late Arthur Kitson in the "Builders' Mer-
chants' Journal," in 1934: "Our national debt on March 31, 1919, was 
£7,434,949,429. From 1920 to 1933, inclusive, there has been paid in 
interest charges on the debt £4,288,925.186. In spit e of this, our 
national debt on December 31, 1933 (including our debt to the U.S.A.), 
was £7,947.000,000, being £512,000,000 MORE than the original debt of 
March 31, 1919." 

(To be continued.) 
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system which had evolved over 
hundreds of  years  that  had led 
to the accumulated debt with its 
burden of  interest,  but  the failure 
of Governments to effect greater 
production to meet the liabilities 
incurred. 

"We have discussed this matter 
for years," said Mr.  H. L. 
Simpson (ex-ch ie f  pres ident ) ,  
"and we have always tried to 
avoid it.  That goes for myself, 
too. We should pass the resolution 
in its present  form.  It  goes a ll  
round the subject  and can be 
adopted with safety." 

Mr.  A. Wilson, M.H.R., sup-
ported the resolution. A gradual 
expansion of Commonwealth Bank 
act ivit y might  be launched,  so 
that  the whole of  the banking 
function might be central ised in 
the nation's own bank, he said.  
The resolution as framed might  
not be perfect  in all i ts aspects,  
but substantially i t  set out an 
objective for which they should 
aim. 

If democracy was to function 
effectively a Government, which 
enunciated a policy, must  have the 
financial power to put that 
programme into operation. 

Mr.  Harris: They should not  
regard this as a system of infla-
tion, which was impossible to put 
into operation. 

THE GREATEST BURDEN  
Mr. H. L. Simpson (ex-Chief 

Pres ident ) : They must  f irs t  see 
that  the Commonwealth  Bank 
could act in full  competit ion 
throughout the country with the 
trading banks.  The interest bur-
den was the greatest primary 
producers had to meet. 

Mr. Wettenhall (Camperdown): 
District councils should interest 
themselves in instructing mem-
bers on monetary reform. 

Mr. Henry (Leongatha) urged 
that  a  commit tee be f ormed to  
go into the matter. 

Mr. Nichterlein (Korumburra) 
suggested that  cent ral council 
should appoint a committee to 
deal with the advisability of fol-
lowing the motion up. 

Mr.  Old  (Minis ter  o f  Water  
Supply, Swan Hill): This was a 
Federal matter.  It  should be re-
ferred to the Federal authorit ies. 

NO   DEBT   ON   THE PYRAMIDS!  
Mr. Hogan, replying, said the 

Crimean war and Waterloo were 

not  yet  pa id  for ,  but  there was 
no debt from, the wars of the 
Caesars. We had not paid for the 
railway system or public works, 
but  there was no debt  on the 
pyramids or  t he Great  Wall o f  
China. There was nothing in the 
resolution to suggest any increase 
in the note  issue.  The proposa l 
was the only alternative to re-
pudiation, because it would enable 
the repayment of private claims. 

 

Lifetime Job  

Tw o Ge r ma ns  me t  in P a r is .  
Kar l asked Fr i tz:  "Got  a  good 
job here?" 

Fritz: "Yes,  I sit on top of the 
Eiffel Tower and watch for the 
English to wave the white f lag." 

Karl:   "Is it good pay?" 

Fr it z:  "Not  much.  But  i t 's  a  
lifetime job." 

 

W. A. Electoral 
Campaign Report 

(Continued from page 6.) 

enthusiast ic work for the cam-
paign.  The Subiaco branch is, 
indeed, fortunate in its choice of 
secretary.  Other workers, too 
numerous to mention, also ably 
backed Mr. Willcock's effort. 

East Perth Group meetings are 
held once a fortnight, those who 
would like to attend are requested 
to contact Mr. Harry Smith, group 
secret ary,  a t  headquar ters,  and 
he wil l give them particulars. 

An appeal to South Perth sup-
por ters to form an active group 
once again is made by the direc-
tor of the campaign. Those who 
l ive  in th is  area ar e a lso re-
quested to contact Headquarters. 
New soc ia l orders  are not  made 
in a day, but  foundations for a 
sensible social order  are being 
made now. Individuals must play 
their par t in demanding the re-
sults they want from organised 
society. 

PRESIDENT'S FUND: MORE 
SUBSCRIBERS ARE NEEDED. 
WILL YOU MAKE A REGULAR 
CONTRIBUTION? 

"Withered  Fruit for Children. 
Members Disgusted. —Members of 
Parliament who yesterday inspected 
acres of beautiful fruit, which was 
rotting on the ground by order of 
the Apple and Pear Board, were 
concerned to learn that school chil-
dren in Melbourne are still being 
given, as a "free ration," old and 
withered windfalls. 

"Mr. Hollway, State U.A.P. leader, 
comparing a luscious pear which he 
found under a tree with a t iny 
withered one given to a f ive-year-
old gir l  at Auburn South State 
school on Friday, expressed indig-
nation that school children should 
be offered inferior fruit while thou-
sands of tons of splendid apples and 
pears were decaying in orchards. 

"With Messrs, Everard, Dillon, 
Zwar and Michaelis, M.L.A.'s, Mr. 
Hollway saw in one large orchard 
in the Tyabb district many thousands 
of bushels of fruit spread as a red 
and rotting carpet under the trees. 
Apart from the waste, he said, the 
rott ing fruit soured the ground. 
Fruit which growers were forbidden 
to pick would hinder  the budding 
of trees next year, and its weight 
now was weighing down branches 
until they broke off. 

"According to growers, said Mr. 
Hollway, payments from the board 
are slow. One man delivered 1000 
cases of apples at the board's orders. 
Later he was ordered to supply a 
further 600 cases, but he had not 
received payment for the 1000, and 
so could not afford to buy 600 cases 
to put the apples in. Conflicting 
board orders resulted in loss. First, 
growers were ordered to leave fruit 
on the trees; then, later, ordered to 
send it to the board. Growers fre-
quently found that fruit had so 

 

U.E.A. HECKLE HOUR  
The f irs t  o f  the heck le  hour  

series will be held next Tuesday 
at Howey Court  (Housewives' 
Room),  f irst  f loor, Collins-street, 
at 8 p.m.  The subject will  be, 
"Should the Melbourne Hospital 
be Retained?" These discussions 
will be informative and interest-
ing, so please make that effort to 
come along with your fr iends— 
and take part in them. 

Wanted. —Has any reader a spare 
copy of "The World Government 
Plot Exposed"? Gentleman especi-
ally wishes to acquire one. For-
ward to "XYZ," c/o the "New 
Times," and payment will be for-
warded. 

rotted in the interim as to be unfit 
to pack and send. 

"Growers alleged that the cool 
store position had become chaotic. 
Nothing was done to promote by-
products to use up excess crops. 

"The cumulative effect of the evi-
dence the State U.A.P. had collected, 
said Mr. Hollway, showed how right 
the Federal Government was to ap-
point an inquiry. He hoped it would 
not be another attempt at white-
washing, but would investigate all 
complaints that his party had re-
ceived." 

 

BENDIGO RALLY  

Sunday, April   13  

"New Times" readers meet 
at 2.45 p.m. at Mr. T. 
Crombie's residence, 101 
Anderson Street.  

Public meeting, to be ad-
dressed by Mr. Eric Butler and 
other speakers, at 8 p.m.  

Mr. Chresby will speak on 
his southern N.S.W. and Vic-
torian tour at the Campaign 
Centre, Room 9, 3rd Floor, 296 
Pitt Street, Sydney, 8 p.m., 
Wednesday, April 9. Sydney 
"New Times" readers are in-
vited to attend. 

 

What a Wonderful  
World It Would Be,  

IF -  
"IF"—THE   STORY   OF   THE     

GREAT PARADOX  
Written by 

STANLEY F. ALLEN, F.C.A. 
Aust.) 

Chartered Accountant, 
88 Pitt Street, Sydney. 

Author   of   that   popular   and 
easy-to-read booklet, 'Money? 
What   is   it?'          Which   has 
caused  thousands  to think. 
"IF"—exposes    the    paradox. 
"Money?"   exposes  the  cause 
—the   money   trick. 
Secure your copies early, each 
1/1 posted.  Apply to the 
author or to the Social Credit 
Movement, 195 El izabeth 
Street, Sydney, N.S.W., 
Aust ralia. [-Advt.]  

"NEW TIMES" SHOPPING GUIDE AND BUSINESS DIRECTORY 
PATRONISE    THESE   ADVERTISERS.     Their Advertisement Helps Your Paper.   Say You Saw It  in the "New Times." 

ASCOT   VALE.  
A.  J.   AMESS, 390  Mt.  Alexander 
Rd.    (next   Tram   Sheds).     Motor 
Garage.     Just   Price   Discount   — 

Repairs and Supplies. 

BLACKBURN.  
"A" GRADE MOTOR ENGINEERS,  
Station   Garage,   Whitehorse   Road, 
WX1430. 

BOX   HILL.             
BOX  HILL  FURNISHING  CO.  
247-9 Station  St.    Cash  or  Terms. 
CHAS.  L.  COX,  TAILOR,     Men's 
and Boys' Wear. 285 Station Street. 
CHEMIST,   F.  Cheshire,  For  Your 
Prescriptions.     270   Station   Street. 
COOL   DRINKS,   Sweets,   Smokes. 
R. Dannock, 1124 Whitehorse Road. 
FURNITURE REMOVERS. Gill 
Bros., 254 Station St. WX2073 
GROCER,  W.  M.  Anderson, 14  
Main  St.   WX1233." 
HAIRDRESSER    and    Tobacconist. 
L. Larsen, Station St., op. Gilpin's. 
IRONMONGER & SPORTS STORE 
F. P.  Park,  10 Main   St.  WX1290. 
WATCHMAKER   and   Jeweller. 
Barnes, 82   Main   Street.    Repairs. 

CITY.  
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St. 
CAKES, PASTRY, etc. Home-made 
"Clovelly," The Block, Elizabeth 
Street. Cent. 255.  
DAVIS ,  5G3 Bourke St. Royal 
Medal Milkers, Separators, Engines.  
DOUGLAS SOCIAL CREDIT 
BOOKSHOP, 166 Lit. Collins St. 
ELECTRO-PLATING.— Nickel, Sil-
ver and Chromium Plating. Highest 
Grade Work only. W. R. SPEAK-
MAN,  69 Latrobe st, Melbourne. 
MAISON MERLIN, Natl. Bk. Bldg., 
271 Col. St. Ladies' Hairdressers. 
OPTICIAN and Hearing Aids. 4th 
Floor, 57 Swanston St. F 5566. 

FAIRFIELD.  
BUTCHER,   93   Station   Street. 
Arthur    B.    Heath    Solicits    Your 
Patronage. 

FOOTSCRAY. 
BOOT REPAIRS. A. A. Taylor, 
Station Ramp, While U Wait Ser-
vice. 
NU-BAKE. Bakers and Pastry 
cooks,  opp.  Woolworths. Best  
bread, 8d large. Down with the 
profiteer. 

GLENFERRIE  
OPTICIAN,  W.  W.  Nicholls. 100   
Glenferrie   Road.   Haw.   5845. 
SUITS to order from 70/-.  H.5813. 
A. Sutherland, 184 Glenferrie road. 

IVANHOE.  
BOOT REPAIRS, J. Fraser solicits 
your custom, 130 Upper H'berg Rd 
UPHOLSTERER, Blinds and Bed-
ding. Duke's, 11 H'berg Road.  
Ivan. 626, 

KEW.  
ANDERSON'S,   141   High   St. 
Authorised Newsagent.   Haw. 1145. 
C.   KENNEDY,   Grocer,   Haw.   229. 
Opp. Cemetery Clock, Parkhill Rd. 
DRY CLEANING, Depot & Library 
A.  I.  Fraser,   182 High  St.  H.3733. 
E.   WHITE,   109  High   Street. 
Confectionery  and  Smokes.  
GIFTS.   &   All   Jewellery   Repairs. 
Old   Gold   Bought.    Greaves,   opp. 
Rialto. 
IMPERIAL   DAIRY,   R.   H.   Kent, 
9   Brougham   Street.   Haw.   3243. 
MOTOR   GARAGE,   Kew   Junction 
Service Station, Cr. High and Den-
mark   Streets.   Haw.  6455. 

MORELAND.  
BOOT REPAIRS, J. T. Nolan, 
Holmes St., 4 doors Moreland Rd. 

NORTH FITZROY.  
KEITH   PARLON,     The     Fitzroy 
Tailor,   45   Best   Street.     JW1555. 

SANDRINGHAM.  
A. RYAN, opp. Stn., Shoe Repairs. 
Tennis Racquets Restrung from 7/6 
GROCERY, McKay & WHITE,  
Bay   Rd.,   opp.   Theatre.   XW1924. 

ST.   KILDA.  
HARVEY'S    COFFEE    GARDEN. 
Sweets, Smokes. 227 Barkly Street. 

SPRINGVALE. 
DAIRY,  M.  Bowler. 
Buckingham   Ave.  
R. MACKAY & SONS.  
General    Storekeepers.    UM 9269. 

WILLIAMSTOWN. 
DUNSTAN,   DAIRYMAN.  
28 Station Rd. 'Phone: W'town 124. 
 

Printed by M. F.  Canavan, 25  Cullinton- 
road,     Hartwell,     for     the     New     Times 
Limited, McEwan   House, Melbourne. 

MADHOUSE ECONOMICS  Vic. Country Party Re-affirms Money Reform  

Policy  

(Continued from page 1.) Appropriately enough, the following press report wa s 
published on April Fool's Day. It appeared in the M elbourne 
"Argus."  


