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Victorian Country Party Re-affirms

Money Reform Policy OUR PEACE AIM

In our issue of March 21 we published eight monetar vy By YAFFLE, in "Reynolds News" (London.)
reform motions on the agenda of the Victorian Unite d Country
Party's annual conference, which opened at Ballarat on March The attention of the Department for the Maintenance of
25. A sub-committee consol idated these into a single motion, the National Morale has been drawn to the exhortati  on given
which was carried almost unanimously and with great en- by Lord Derby to the boys of Rossall School: —

thusiasm on March 27. " . .
) You must fit yourselves for the commercial battle for the
As was to be expected, the press gave this event scant world's markets that will follow the war."

notice—only the Ballarat "Courier" published the motion in

full, but its report was derisive in tone. On the radio, "The Regarding this Peace Aim, there To militant souls who delight

Watchman,"” who was formerly heralded with a fanfare of are Vvarious opinions, and thisin conflict, the prospect is no

trumpets on A.B.C. stations and is now sponsored on a com- Department would not presume tcdoubt gratifying. Placing these
mercial network by Velvet Soap, endeavoured to paint a pic- give one of its own when it two utterances together, we see
ture of simple farmers misguided by Utopian money cranks. might quote such a supremethat: —

(We hope to offer some comment on his broadcast next week.) —authority as "The Times," which

says: — (a) Battling for the world's
markets was the cause of
The following report, culled, of get anywhere," he said, "becaust "Beyond doubt one of the fun- this war;
necessity, from various sourcesit is the only party not in the damental causes of this war has
should be of interest: bag of the financial institutions.” been the unrelaxing efforts of () vv\y:r bn;a?i;g%%r the @fct)ﬁrd'sfhe
The motion read: "This conference Germany . . . to secure wide markets;

realises the imperative need to win GOVERNMENTS BLAMED . €nough foreign markets to -
the war and tﬁe peace. We view Brisk opposition was offered by straighten her finances at the (c) Therefore,as soon as this

- - - : : very time when all her competi- war is over we must start
with alarm a financial policy under Mr. J. M. Atkinson, of Melbourne. torsy were forced to adopt efactly preparing for another one.
which the growing burden of debts, It was not, he said, the banking the same course. Continuous fric How are we equipped for this
taxation and higher prices, coupled (Continued on page 8.) tion was inevitable." post-war-pre-war battle? "The
with inadequate provision for pri- Fimes" has discovered that the
mary protc_Jucerst, S R?th &estrlckt_lng Germans are better armed for the
our war-time strength and making T ] . 3 e @

t mposee o manan ecerd- MR. HUGHES' "NEW ORDER™  rortguioss Hicion fag e,

ure and employment after the - u 3
war. We therefore request the COMPLEX afthorltleg, blt stﬁys," have lbeen
State Government immediately to fS ag"gefr?\l %’ € ~miraculous
sponsor a motion in the Legislative "l believe the world needs a 'new order' in which e  very- e?t ot Nazi Tinance.

Assembly caling upon the Com-gne will have a place in the sun. This can come onl vy if The _achlehvem?nt hals been so
monwealth to use the national credit 5\ stralia has full and unfettered control of her ow n destiny." surprising that for a long time

of Australia as a right, not as a outside critics were inclined to
debt created by trading banks, so Thus, Mr. Hughes (Navy Minister), speaking at a Chamber regard it as an optical illusion.”
that finance be made availableof Manufacturers dinner at Newcastle last week. It is to So far,” it says, "Germany
through the Commonwealth Bank he hoped that at least some of those present realised how  SE€ms to have had no serious

without inflation and free of debt to i ; difficulty in financing the war.
e crent ot men s L1, pOer of speech e s requenty n the platorm - N e et of e
and equipment are available for the p ! q cessity for increasing taxation,

prosecution of the war, for the lent of a puff of hot air when the facts are faced. compulsory saving, or the issue
security and development of the  thare are hundreds of thousanchope that Mr. Hughes and his im'8I)net}rnz;)rrymoasec\évrirlyloc?r?:'in?ggstatr?te
country and its industries, to en- of people in this country who, butmediate associates would squar tax rary. Recently,
sure payable prices for our export- q'the fact that they just managetheir shoulders and face the facts we will pause here to admit
forms:and for postwar reconatru. 10 afford a slum-dwelling, dwo- - but | am confident that each dayihat "The Times" appears to be
tion. The Sou}?h Australian. West roomed flat, or a riverside shantythat passes brings the people nearcreating the impression that we
Australian, Tasmanian and Queens- would certainly have a place in theto a complete exposure of the preare fighting supernatural powers.
J sun—uwith the wind and rain thrownsent money system swindle. TheLeaving that, however, we will
land Parliaments have already car- i, A ‘recently "repatriated” shell- world crisis is accelerating that ex-proceed: — '
R?a(i Stl;1cer15ea rersir?cllijtllgrs] agr?a}llvebgesige shocked soldier, after serving folposure, and, at the same time  "pyplic savings banks deposits
corporated inF,) thepfinancial policy of 244 days as a convoy driver in thpointing the finger of accusation aitouch new monthly records again

) e Middle East, didn't even have ¢those who have consistently sougtand again. Monev is so plenti-
this party and insisted upon by the hympy ~ Unable to obtain work into fool the people with the sops offyl thgt the inte)r/est onpState

Victorian representatives at any palpourne. he travelled to Albury. : "
: ) Y, "sound finance. loans could recently be reduced
‘;‘illt,‘,“e meetings of the Loan Coun- {hance to Wagga, and then trampe The "new order" desperately. . .. Hitler seems yto have dis-
g MONEY EOR PEACE on to Junee. (Something of éneeded by Australians today, iscovered the secret of making

contrast to the welcome we gavithe order that should and must b something out of nothing, and to
_ Mr. John Hogan (Wangaratta),the American naval detachment!given by the electors to every Parhave evolved a system based on
in moving the motion on behalf Junee patriotic committees, howiiamentarian, to insist upon theperpetual motion."
of the sub-committee that framecever, providing the man with hisnation reasserting its right to "These changes," says "The
it, said that if money could befare to Lithgow where he hoped tccreate and control its own moneyTimes,” "may well call for dras-
found so readily and in suchgetwork, decided quite rightly thatsupply. There is NO OTHER WAY tic readjustments in our estab-
vast sums for war, it must beit was a Government obligation tcof Australia having “full and un- lished conventions." A bibful,
found for peace, and providedprovide for such men, and that thifettered control of her own destiny,"we think.
not as a debt burden but as th Government would be asked to reMr. Hughes! Whilst the private How, it may here be asked,

people’s right. fund the £2/3/7. But these peoplibanks retain, the privilege and thcdoes this reflect upon the wisdom
Mr. A. C. Everett (Warrack- didn't go far enough; no farther,power of monetising the commu-of our own financial pundits?
nabeal), seconding the motionin fact, than the bewhiskerednity's wealth, lending the people "In military matters,” "The

said Australia was paying in- Socialist who thinks that the lot oftheir own credit at extortionate in-Times" goes on, "the French
terest at the rate of £1/13/4 &the people can be improved by takterest rates whilst mortgagingGeneral Staff enjoyed up to a
second, or £1,000,000 a week. Thing from one section to give to antheir assets, all talk of a "newfew months ago a prestige simi-
primary producers and workersother. There are patriots—ancorder," etc., is rank hypocrisy, anclar to that of our own authori-
who could not pass it on felt patriots. Some don't stop to thinkneither Mr. Hughes nor any otheiti€s in finance and business."
the burden most heavily. where money comes from; mamman dare deny it. Unless, as ag "A hidebound persistence,”
"This country is bountiful and of them don't even know what mone'parently is the desire in some quarcontinues the voice of doom, "In
rich, and it is an anomaly thatis, foolishly believing that the visualters, we are confronted with a com Methods and doctrines which were
those who are producing thepetty cash in the pockets of theplete, out-and-out dictatorship, theSound 50 years ago may easily
wealth of this country are on thepeople is the sum total of buyincelectors of North Sydney have yet :Prove as costly in the financial
bounds of starvation," he said. power — when, actually, it repre-chance of getting positive action in-8nd economic field as in the field
Mr. T. J. Nolan (Wangaratta) S€Nts a few per cent, of it, thestead of negative anecdotes fror?hf actugl_twar.l(ljt nr'ghtt nottlc_)sle
said the resolution was merely im-Palance being created and cancelletheir Federal representative, pro, < V\tlﬁr’ L wouldl aimost certainly
plementing the policy of the DY the private trading banks by theviding they, too, are not playing é)ste fe peta;]ce_. taid d
United Country Party. "This is Mere juggling of figures in ledgers.the part of the proverbial ostrich.” 2Ut 10f ~tn€ir staigd ang re-

the only party that is likely to | have long since given up the —"SCISSORS" specta?(ljeogtrilr?&r;dogﬁ gv;guéd(;ay
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keepin' up a perennial supply o :
WHY DOES HISTORY REPEAT these. Oneis by openly POWelltown Meeting
|TSELF7 browbeatin’ the mob, and the
H other is by cheatin' the mob.
And the mobs ‘'ave to fight On March 20 supporters from
each other when the cheats anPowelltown and Yarra Junction

By SIMPLE SIMON the brow-beaters get their linecdistricts had the opportunity of

tangled. meeting and hearing Mr. Arthur

D' K " t d ts o' le i . Chresby, who gave a most in-
you know, 1ve met a good many sorts 0- peopie In -~ my — When the fight's all over, andformative and interesting address.

time, and one of the things I've noticed is that th e so-called one side wins—or both of 'em, After reading extracts from
educated classes don't seem to ‘ave any more sense than the if youre 'goin' to listen to both Section 42A of the National Se-

common-or- garden variety o' people when it comes to things sides—there are usually enQUQ'curity Act as to what he must
that really matter to the crowd at large. cheats left to start an oppositiornot do or say, one would have
force somewhere, and so—istonexpected the field of discussion

repeats itself. to be limited to the telling of
phursery rhymes.

However, the story he had to
tell of the power wielded by the

What | mean to say is, you'll Naturally, where there's a live
come across people, for instancevolcano, it's only reasonable tc But suppose someone made t
who're so keen on astronomy anexpect eruptions; but it isn't theworld-shakin' discovery that you
cosmology, and such like, thalvolcano that causes 'istory tccan't get something for nothing h L PUAET .
what anybody does here belovrepeat itself. The worst the vol-that way—and hope to keep it;Panking institutions of inter-
doesn't seem to be worth a twicano can do is to cause geograptthat every dynasty fell, not be-national disrepute left no doubt
penny cuss; or again there aror geology to repeat the dose. Me cause it was too civilised as we'r¢n the minds of his listeners that
others, who, because they sucmake fstory, and by re-buildingtold, but because it was base(nis story did not originate in the
denly see a miracle in the life ofeverything around the foot o' theon slavery—and the slaves foun(Warmth of the nursery, but in

an earthworm, wonder why therevolcano they're just askin' for anit out; that revolutions fail, not the coldness of reality.
In no uncertain terms, Mr.

are beings so misled as to giencore. because of the revolutionaries ;

rummagin’ in garbage tins. but because of that kind ofChresby accused the Jewish-
EFFECTS AND CAUSES. "something for nothing" idea.éf?]e.frflcar}hbar\}\l;mg cllquih—Gthe

THE LABEL-STICKERS . | suppose what is meant by theWell, perhaps we'd get a new>cills, the \varburgs, e Gug-

: .- SUppose wi 1€ Y € hale on the mess we miscal9€nheims, the Breitungs, the

Most people seem quite 'appy'istorian in this repetition busi- -g|~ P Hanauers, Kuhn, Loeb & Co.
if they manage to tie a label orness is that nations and empire_.V Isation. Baruch, Frankfurter of being the
an idea so's theyll know it agaircome an' go; that revolutions flop underlyfng cause of the present,

nex' time, and some are sillyin' the same old brick wall face: NOT DUE TO SUN SPOTS \orid conflict, in their insatiable
enough to think theyre somethin(us again. The fact thﬁt hemlplres desire for power and world domi-
tremenjous if they can reco'nisecome an' go is given all the lime- ) A i ;

a swagJ o' labels. But it alwayslight and the cause of the failurePody's ever tried to sell us thenmaitéocno.nclieei(\j/eergl Cwﬁlgn 0¥Va':3hetif;e
seems to me that jus' callin’ thingis held as of no importance, onc(10tion that we ought to be OUl warped and fantastic brains. He
names isn't real education. I'cwe've tied the "History repeatsProther's keeper because it pays @ 8™ " S = (2 S8 - T s
say it was only a form o' theitself" label on it. Which is sim- O at any ratehbecause it doesn = 1 in New South Wales, of op-
first lesson, like learnin' to sayply to say that ‘istory repeats it-Pay not to. What | mean is, YO bosing and exposing the attackers

" ) " " _ " i (R don't need a nut o' the same siz - : <

t no. . i i i irEmpire (the Federal Unionists).
but | ‘ain't in the mood for \ye|| it don't seem fair to me gritglrjnsemgssan:js r?;se gg Jclésr]tnepggcl)r, The question of taxation was
collectin’ labels. My idea of to treat ‘istory as though it was éyhatever with sun spots dealt with in all its -aspects. It
education is to try an' get 'old 0fgrm o' cussedness. I'm inclined ’ was foolish to suppose that the
the idea Ibehln.d the fact, thetg think that the repeato busi- Of course, bankers'll tell you war effort could be adequately
idea belln the |mportant'th|ngneSS happens because man h.that 'istory is bound to repeatfinanced by taxation and "sacri-
most o' the time, an' notdone the same dam' fool thin¢itself, only this time they talk fice" alone.
necessarily the fact. again. And if you were to askabout trade cycles. Or if they "Your Member of Parliament
One o' the silliest things peopleme what that dam’ fool thing was don't tell you that they'll tell'is in your pay, not that of the
say, in my opinion, is that ‘istoryl'd say it was tryin' to get some-you it was inefficiency on the party ‘machine or any other or-
repeats itself; as though, if you'llthing for nothing at the other part of a bloke they call the "enganisation,” said Mr. Chresby.
excuse a lapse into po'try, thefellow's expense. trepreneur” Pretty labels, som"He is responsible to you and to
womb o' time 'as got indiges- Now. the obvious way to get of 'em, aren't they? Well, as tno one else—use him, don't abuse
tion. Why should ‘istory repeatihis ponus seems on the face Othe inefficiency, what price thehim. If you want a specific re-
itself? Except that like causesj; 1o pe to exploit your fellow man who built up Carnage's bitsult, write and tell him what it
produce like effects. You'd think an but. of course. it's also ob.€ONCern in London from scratctis; let every individual write
even a kid ‘ud sit up an' take no-igs you’ can't all succeed at thaand hung himself in his ownseparately. You are not expected
tice o' the ingredients if he kepgame any more than everyone Cashowr.oom when the "depressionto be the judge of methods, leave
gettin' the same answers. ANthe 3 pandit. hit him? When 7d|d his ineffi- that to the expert; but you can
considerin' 'ow much we don't There's got to be a goodC|ency date from~ judge results. What we all want

like the answers we're gettin' we . he Sociali . iced thelS freedom in security. If our
7 . . Supp|y 0' mugs. Up to date The ocialists 'ave notice the . .
seem to.slpend.premqus little timc} are are two principal ways of money-shortage that causes sonParliamentary system fails to
overhaulin' the ingredients. peopie to 'ang themselves anachieve these results, then the
others to try and extract nutri-fault lies with us, not with it.

ment from garbage tins, and the W& employ M.P.’s to obtain cer-
have got an idea that if youtain results; we must see that we

A BOOK YOU MUST READ lump the concerns of business a 96t them. The people united are

together, an' put a national commore powerful than the party
mittee in charge instead of in-machine, the Parliament, or even

dividual boss-owners, the moneythe financial institutions. The

| really do wonder that no-

" shortage will somehow myster-P€ople are supreme.”
The Money Powe|rl Versus Shortage ol somehow myster P Chesby et a profound i
m pared to socialise everything expression in Powelltown, and his
De Ocracy cept the one thing that's cryinVisit has given great impetus to

i i out for collective ownership—the the movement.
By Eric D. Butler. Price, 10d, posted. right to create money. They're

This book is being acclaimed by readers from all ov  er Much too busy tryin' to hog the

Australia as the finest exposition of political and economic  '€sponsibility "o’ production to

democracy to yet appear in this country. A former e xecutive \t’)vl?{%nab%lge?néhg'grdufﬁnd'?(tjré‘a GOT IT ALREADY

of the Queensland movement, now residing in Melbour ne, told to me for a hungry man tg grow

a meeting of Melbourne supporters in the Centenary Hall on  tgod to sell to someone else, re\Whv the Excit t?
Sunday, December 15, 1940, that this was the best b ook he gardless of whether the othel y the EXcitement:

had read during hi s ten years of activity. He urged supporters feller's got the price or the mean: "sSome idea of the area involved
to buy copies and pass them around. of earnin' the price. That's askinin the Japanese mandate may be

. . . for history to repeat itself if gained when it is recalled that
This book will save you a lot of talk. In forty-  eight pages, anything is. the islands governed under it

the author has crystallised the philosophy, history and applica- extend in thickly scattered groups
tion of democratic principles. A handbook, which ev ery sup- PASSING THE BUCK. for 2,700 miles along the Equator
porter should have. But everybody's doin' it. Hit- and for 1,300 miles north of it.
. ler had so much trouble in Ger- "This is a MUCH LARGER
ALSO BY THE SAME AUTHOR: many he just had to share it witrarea than that envisaged by Mr.
' : ' : everybody else; the Soviet hacMatsuoka, the Japanese Foreign
The War Behind the War' Price, 4d, pOStEd so m)(mh t);ouble of its own that it Minister, in his recent vague

. . iust had to hug the world to its statement, in which he claimed
Every person who desires to gain a thorough knowledge of Jhairy bosom: gnd now America an undefined 'Oceania’ for Japan."

the real background to the present conflict should read this | iih"its sixteen millions of un- —"Argus" (Week-End Maga-
booklet. The most critical and impartial analysis of the employed feels the same urge tizine), March 15.
"Jewish Question" to appear in this country. bring the blessings of its scien-
tific socri]al arrleéngbeme?tg to the
! i S ol i rest o' the world, a federation
Elections Over—What Now?"  Price, 6d per S the Enailen ohedkin eoalewhere everybody knew ‘em. To
dozen, post free. no matter what the English-get rid of 'em we made 'em a

A summary of political strategy. The campaign director Cussin’ people think about it.national responsibility. They're

of the N.S.W. Division of the Electoral Campaign has written Consider the ominous gathﬁringﬂgutthe-ée,ﬁ_fosrow\?\,e'?ﬁfpggienq”t”(;
as follows about this brochure: "We consider this to be a % the eagles in the sthape; Othtrmake 'em an empire responsibility,
ominion prime Ministers in e 5,47t they don't die out that

masterly presentation of vital factors, and probably the finest ; .
article that has yet appeared in any paper in this country.” I()l((::iarc]osuenetr%/s. E—hr:eefgﬂl)égrgggrt]es'gogtwgﬁ(d we'll pass the buck to the
; n in' to 'ave federatin' Ireland. It looks as though we're goin’
The. above are obtainable from the "New But isn't it funny 'ow the poor to see that history repeats ?tself
Times, Box 1226, G.P.O., Melbourne survive in spite o' scientific treat-on a scale that'll make the film

ment? They started in the paristcaption writers tear their hair.
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The Enemy Within the

A Short History of the Bank of England

By ERIC D BUTLER
(Continued from last Issue.)

The main feature of Britain's financial history sin
has been the enormous increase in debt and resultin
At the end of the Duke of Marlborough's campaigns,
millions. At the end of the Seven Years' War it was
American War of Independence it had risen to £268 m
£230 millions in the few years of following peace.
in 1793, the debt started to go up again, and, at t
Waterloo in 1815, the Debt stood at £816 millions.

One of the most remarkable incidents of this perieas the
manner in which Britain was stampeded into allowithg Bank of
England to issue paper money. On February 25, lit9%&came known
that French ships had landed about 1,000 soldiergshe coast of
Wales. Feaveryear writes as follows: —

"These men are said to have been convicts put imtidorm, and
there can be no other explanation of the affairnthhat it was a
deliberate attempt to cause panic in England, fbofathem, without
any sort of fight, were immediately taken prison&o far as the
Bank's reserve of guineas were concerned it waslaké straw."
Pitt, the British Prime Minister, arranged a meegtihetween the
King, the Governor and Deputy Governor of the BaxikEngland,
and the Government. It was decided by the Goverrnibat the
Bank of England should stop cash payments. Thismhéhat the
notes issued by the Bank, instead of being promisepay money,
became lawful money themselves. Furthermore, thekBaas under
no obligation to redeem them. Although this poliegs authorised
as a temporary measure, an Act was passed in May,1&xtending
it until June 24; it was then extended again, ahi¢ went on and
on until it was finally decided in 1803 that cashyments by the
Bank would not be resumed until six months aftee tteturn of
peace. Payments were not resumed until 1821. Bnitesid been
on paper money for twenty-four years. Then the aindle started.
Although the Bank had created some £600 milliongpaper money
at no cost to itself, except the paper and thetpmgnoperations, after
the war it was arranged that the nation would haveay both the
principal and the interest in gold coin. The reswés terrible suffer-
ing everywhere with prices falling by about halfrigin beat
Napoleon at Waterloo, but was stabbed in the bagkh® Bank
of England. Although there was no physical reasdry whe people
should suffer, the demands of the Bank "had to"nbet. While the
British people did the fighting and the dying, tlpsvate institution
was quietly pawning the nation by Paterson’'s swantiThe Bank hath
benefit of interest on all moneys which it creatasg of nothing.”
The British people are still paying the interestlln the Battle
of Waterloo! Has there ever been a racket likeNt?wonder that
this kind of history is not taught in our schools.

THE GOLD STANDARD CONSOLIDATED .

In 1844 the British pound was tied to gold. The ngank Charter
Act obliged the Bank to buy with its notes all tigeld bullion

offered it. The price of gold was fixed at £3/1f6r ounce of standard

gold. The Bank could issue notes against £14 mil$i@f Govern-

ce the formation of the Bank of England
g taxation to pay the interest charges.
the National Debt stood at about £50
£150 millions, while at the end of the
illions. It was actually reduced to
With the start of the Napoleonic Wars

he end of the campaign, after the Battle of

Empire

The Bank of England

payment of the debts which it had "created out atfhing" based on
the gold standard. This policy was the result dfraasury Committee
set up by the British Government in November 19Ifis committee,
known as the Cunliffe Committee, reported in Augli9i8, and made
a further final report in November 1919. Lord Cufdi was at that
time Governor of the Bank of England, and a partimethe Jewish
bank of Goschens and Cunliffe. There were elevenkeas, two
Treasury officials, and a professor of politicaloeomy on the Cun-
liffe Committee.

The principal recommendations of this committee avélnat a re-
turn to the gold standard should be made, and tiame of credit
and currency made to fit in with an average golderae in the Bank
of England of £150,000,000. In other words, the pleoof Great
Britain were to be tied down to an artificial stammd, completely
divorced from their capacity and desire to prodgoeds and services.
In spite of the fact that it had been demonstraaedhe outbreak of
war that the gold system could be completely regtiaby a paper and
credit system, these recommendations were adoptéth—davsastrous
results.

TWO VERY SIGNIFICANT EVENTS

A very significant event took place in 1917, withrfreaching re-
sults for the whole British Empire. In that yearetiew, Lord Read-
ing (Rufus Isaacs), visited America to negotiate 8ritish debt to
America. There he met the Jewish International mérexrs, and signed
documents pledging Britain to repay in gold on dasha sum that
finally rose to over £900,000,000. Now, in viewthe fact that Britain
never possessed at any stage more than £200,00(0fdld, a fact
that those responsible in America must have knoiwrseems ap-
parent that there was some other object in views Ihow believed
by many responsible authorities that the controthed Bank of Eng-
land was mortgaged as a security for a debt, witiehld never be
paid. Subsequent events support that contention.

If it did nothing else, the last war partially reted the confidence
trick being "put over" the nation by the privatading banks. When
war started, the vaunted custodians of the peoptwsey, publicly
bankrupt, were unable to pay out to their depostiorlegal tender
as much even as one-fifth of the amounts standinthdése depositors.
The banks closed, the obligation to pay gold waspsemded, and the
nation went on to paper money issued to the bankshb Govern-
ment. The people accepted this new paper moneyowtithesitation.

LADY WATERLOW'S REVELATION
One fact concerning this matter was the fact theg turrency

ment Securities held by it. All notes in excesghit had to be backed printed by the Government in order to save the lsamnlas being

by gold coin, gold or silver bullion, the silver intb exceed one-fifth
of the metal held. The Bank held no silver after618 with the
result that this latter proviso was dropped. The At 1844 made
British industry dependent upon the amount of ghkld, by the
Bank of England. In 1870 the financiers had the m@&rce and industry
of the whole world tied to gold. Apparently the gteinflux of gold
from Australia and California had alarmed the fioBrs, with the
result that they called an international monetaogference in Paris
in 1867 to examine the matter. The result was tanalon silver and
make gold the sole money. In 1870 an Act was suiti@psly intro-
duced in Britain, which removed the right of theo@n to open the
Mint to silver. In 1871, Germany, Sweden and Japant on to
gold; Italy, France, Belgium, Switzerland and Gredollowed two
years later. America did not adopt it until sommei after.

In 1847, the Irish potato famine made it necessaryeavily import
foodstuffs into Great Britain, with the result thiditere was a drain
of about six million pounds on the Bank's gold reae The result
was the greatest economic crisis Britain had eveovn. Things
became so bad that the new Bank Act of 1844 wagbtearily sus-
pended on October 25, 1847.

Another crisis took place in 1857 owing to the ailrhent of credit
supplies in America. British investments in the idlp-developing
railways in America were considerable. The panitich resulted in
America as a result of the banks’ actions in thamntry, spread to
Britain. Liverpool and Glasgow banks, and otherdie@ firms con-
nected with the American trade, crashed. It did loatk as if the
Bank of England could "weather the storm,” so oagain the Bank
Act was temporarily suspended. The Act was agaispgmded in
1866, when financial panic followed the failure@¥erend, Gurney and
Co., a large finance company.

PAPER MONEY AND BANK CREDIT INSTEAD OF GOLD .

At the outbreak of the Great War the Bank Act wamia sus-
pended, and the war was fought on paper money amk leredit,
which the Bank of England and the private tradiramls provided at
practically no cost to themselves. This resultedingreasing the
National Debt by another £6,000,000,000. This defat the interest bill
were fastened on to the backs of the British taxpayAlthough, as
we will see shortly, the Bank of England was "brbke 1914, and
the Government had to come to its assistance hyaiding the issue
of Paper Money by passing the Currency and BankeN&tt on
August 6, it was scheming before the end of the twahave the re-

printed AT LEAST A WEEK BEFORE WAR BROKE OUT. We ha
this on the authority of Lady Waterlow, whose hustia firm, Water-
low and Sons, did part of the printing. She hergelfl the storyin
the columns of an English Sunday newspaper, on Mbes 10, 1929:
"I remember that in 1914—incredible as it may seem in 1®9—there were
no one-pound Treasury notes. My, husband's firm was rdered to
rush through the first issue of one-pound notes on theluesday
before war was declared. At eleven o'clock at might iwvent down to
the works to be at my husband's side when the first notes werpassed
by the Government officials. It was a solemn moment, for ipresaged
(Continued on page 7.)
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THE HOUSING PROBLEM

The housing problem is, unfortunately, ever before us.
Much discussion takes place and "expert investigators" go
on investigating, but nothing of a worthwhile nature is done
about it.

Before the present war, the superficial trouble was mainly
a general shortage of houses fit for Australians to live in. Now,
however, the greatly intensified drift of population to
the major capital cities has added a secondary trouble: all
semblance of balance between country and city accommodation
has been suddenly and drastically upset. So much so, indeed,
that the housing problem in some country towns, provincial
cities and minor capital cities has already been "solved," in
regard to the quantity if not the quality of houses, by the de-
parture of part of the population—while overcrowding in the
major capital cities has become far more serious than ever.

Each of these two aspects of the problem is the effect of
a consciously pursued policy. Neither of them "just hap-
pened."” Neither of them was unavoidable, judged by what
was physically possible without reducing what was done in other
directions. Yet neither of them was desired by the general
public.

The general shortage of good houses was caused by the
policy of money-scarcity imposed on the general public—de-
spite the abundance of building materials and labour—by
the handful of men who control the banking system. The
further upsetting of the balance between city and country is
caused partly by an intensification of the same bankers' policy
of money-scarcity as it affects the rural areas and partly by
the Federal Government's policy, amounting to an obsession,
of centralisation of war industries in the major capital cities.
(This obsession apparently blinds the Government to the fact
that it is thereby making it possible for a minimum of aerial
bombs and naval shells, if it ever comes to that, to do the
maximum damage to our war industries and our civil life
simultaneously.)

Money-scarcity and centralisation. These two policies
menace our individual and collective welfare—even our safety.
Fortunately, we have the democratic machinery by which we
can reverse these dangerous policies. Australian electors are
still at liberty to write to their respective representatives in the
Federal Parliament, giving notice of their instructions—and
they have the constitutional sanctions (votes) to penalise
any of those paid servants who dare ignore a united demand.
Thus, electors have the power to control the Government—
and the Government has the power to control the bankers:
to turn the tables, in fact.

Postage stamps, two pence each, may be purchased at any
post office. There is no time like the present.

"They Don't Tell Me
Anything Now

Mixed Grill

"VANCOUVER, B.C., Tuesday
(A.A.P.). —Public ownership of all
Canadian banks and war ind
tries is urged by the British .
Columbia Co-operative Commor "When asked in the House by
wealth Federation Party. MR. WILSON, Independent Member

"The party opposes Canadafor Wimmera, if it was a fact
method of financing the war witlthat recently the premises of
|nEerest-bear|ng loans. 'Radio Times' were raided and a

It War]‘}ts 100dp9hr cent, t?x Olwhole issue of the paper seizedR.
\(l)vr?rallp[)?olfi?s an eavier taxe HUGHES, Attorney-General, replied

"It urges the Federal Govemth_at he was not_ aware ofit. Mr.
ment to appoint a specieWilson then said, 'You ought to
Ministry to reorganise Canadaknow.'
post-war economic life. ., ) )

"The party, which has jusi "Apparently dictatorial powers
ended a three-day convention can be exercised without the
Vancouver, seeks greater Laboknowledge even of the Attorney-

representation on all  wageperal”
boards." )
—Sydney "Daily Telegraph," —"Radio Times,” March 23.

March 26.

THE PRINCIPLES OF ASSOCIATION

By HILTON ROSS

No problem touching on social relationships can be
cessfully tackled without coming into contact almos
mediately with the phenomena of association. Societ
in fact, an association of individuals for their mu
so that an appreciation of the principles governing
would be, in effect, a study of the general theory
and the manner in which it functions.

Co-operation and association by individuals covers such
a vast field of human activities that it is essential that we
should understand the actual principles involved. In fact,
the mastery of these principles and their successful application
to our present problems is the only way whereby the flaws
and anomalies in the existing social and economic system can
be sought out, studied and remedied.

suc-
t im-
yis,
tual benefit,
association
of society,

. Society, then, is an association Cplete harmony and unity among the
a number of persons united b\people concerned, as being essen-
agreement, for SorTe spegm% F(’jl_”tial for the success of the final de-
ﬁgﬁ:;y :joef%lijt(i)(t)ﬁ tar? dsﬁgg raersultégsired result, increased efficiency has
from the belief held by individuals 14 Deen %ﬂ'ifg’edg;”ngfgﬁ}’;”gtﬁgt
that by association they can 9€actual result itself so obtained has

what they want. ; i .
lts development into the presenproved to give more satisfaction

complex industrial, financial andt0 @ greater number of people than
social system has been the result would otherwise have been the
increasing improvements in the arcase if only one individual had at-
of association by individuals, for thetempted the task on his own.
purpose of achieving certain de |n modern industry we see this
sired results that would 0therW|S(in the growing practice of Special_
either have been Unobtainable, (isation by individuals in one par-

obtainable in a much lesser degreitjcylar trade, linked together by dif-
Beginning with the simplest formsferent associations in a hundred

of association—that is to say, tribavarying ways, for the increments
associations—for simple benefits, sucthat will be released as a result

as increased efficiency in obtainin(gf the associations. It is not the

food for the tribe, or protection gctual division of the labour that
from the attacks of wild animals,has caused these advantages.
individuals have become increaspjyision implies a breaking down
ingly dependent on each other, antor a breaking apart, whereas it is
as a result, the present state hejp reality the result of a building
been reached when our continueyp or a welding together into one
well-being depends on a multitudecomplete unit that has made these
of varying forms of association.  results possible. It is the result
Association in some form or othelof the association of a number of
has invariably yielded some benefijndividuals, pooling their resources,
or advantage, and this increment (thejr apilities and their intellects and
association, has lead to an increayniting and directing the combina-
ing tendency on the part of thetion of power and ability to the
members of society to automatl_ca_lljpurpose of satisfying some particu-
assume some form of associatiojar want, such as either building a
whenever any particular objectivepnoyse or constructing a bridge.
of more than usual difficulty is de- Association, therefore, is the key-
sired. The trend has been for inpote to the success which has been
dividuals to rely more and more Orpptained in the purely physical field
co-operation of the members of iof material desires, and by the suc-
group, with each member takin¢cessful application of various forms
some particular portion of the workof association, to the problem of
to be done and directing his energi€production, the problem of scarcity
towards achieving the best possiblhas been successfully solved. The
result in that partlcular field By prob|em new becomes one of app|y_

so dividing the task to be done, yejng the principles of association to
at the same time, promoting comother fields of action.

LETTER TO THE EDITOR

He replied that "That is not De-
mocracy," and that he "only had
to give an account of his
stewardship after his term of of-

"1 have just attended a meetfice” \ :
ing held by our prospective mem-, SO how we know! Our interests
ber for Torrens, Mr. S. W. Jef- N this land of "Democracy” for
fries, and write while the matter Which we pay, the principles of
is fresh in my mind. freedom we are supposed to hold
Listening to an attack by Mr. dear, are apparently limited to
Jeffries on an indepéendeniPious belief only, and the diction-
opponent, in the form of factsary definition of "Democracy
laid before the audience inMustgo overboard.
such a way that the intention wr Jeffries also stated that the
was obvious, and also listenintmethod would not work. "It
to an account of  pastyoyld be impossible," he said,
achievements during his "o get the opinion of the electors
membership of Parliament, 1on 3l bills going before Parlia-
Wa_lt_lted for qgestlon time. " ment.” Quite so. but he forgets
WO speakers were given MNéhat it js possible for electors to
opportunity to ask questions;haye common alms for general
then, when it was clear that thewe|fare, which could and should
questions may have touchetye presented to their elected re-
\S/?&itr'ngrgt;mg%”%“dceé aenal?glpresentative at public meetings
roas )i/npthe audiegnce aFr)ld rocalled regularly for that purpose.
posed a vote of thanks to p'[he Buﬁltth_enh,t p?r{whapsBMrk._ Jefgles
: . thécayght sight of the Banking Com-
prospective candidate for electlonmisgsion-sg Report | heldgin my
when the meeting was quicklyhang, and the "Hansard" copy of
closed. This was done so quickl . Macgillivray's speech on cur-

after the previous question, antyency and national credit, against
without calling for further ques- wnich he voted!

tions, that | was not given an op-
portunity to ask any questions Well, it is up to the Austra-
myself. lian public and the electors of
However, | approached the canTorrens in particular, to break
didate after the meeting andtheir apathy and insist on Mr.
asked him, "What opportunity doJeffries allowing his electors to
you, in the interests of Democraciexercise their rights as Demo-
Intend to present to your elec-cratic Australians. —Yours, etc.,
tors to enable them to bringN. C. HOWARD, Walkerville, S.A.
their wishes under your notice?  27/3/41.

S. W. Jeffries and

Democracy
Sir —
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' th le of th ity—AND
UNITED DEMOCRATS' REPORT the morale of the communiy—AND A Remarkable War

levels are steadily rising, increasing Prophecy of 1883
From Headquarters, 17 Waymouth Street, Adeldi. the difficulty of dealing with these
problems, and even such necessa™ "(nder this heading, Bertram

If we needed evidence that thequestion assoon as it was mostPfoPOsals as child endowmenjepp, writing in the “Argus
urge toward a sane economic anopportune, when we would havedf€ to be accompanied byweek-End Magazine," of March
financial system is widespreadthe greatest influence with thefurther increases in taxes anc15, told of what he called "a

and something to be reckonecjeast effort. prices—AND WHEREAS these truly remarkable forecast of mo-
with in South Australia, we have conditions are not consistentdern war conditions." Here is an
it in the interest and enthusiasm, Mr. Barclay Smith's Visit with the objects for which extract from Mr. Jebb's article:
which have been generally dis- Australians are willingly offering Some years ago a copy of a

played during recent weeks. It He will arrive at Headquarters,, .. strength and lives in thelong dead —publication called “La
wanted but a vehicle of expres-at noon today, Friday, April 4’present war, but obviously arise oyCaricature” was found in a dusty
sion, and that vehicle has beeiand will speak at the IuncheorOf the issué of all new money as ‘file in a Paris publisher's office.
provided by the issue of ourat 1 p.m. (charge, 2/-). Tonighljopt to financial institutions eve Dated October 27, 1883, it con-

Ny . Ny ; .
campaign leaflet, 30,000 of whichhe speaks at the Rechabite Ha . tained an illustrated article by
et though it represents the work an ; ; ; i
we:le dygtrflbui)edtr?ver the %tat?Victoria Square, at 8 o'clock. SUpasse?s of thepcommunity nd Shoullvl?,g?ldtg’ b|2 \fl\:)hulcgthii cigs;:Srlbed a
gl?hugiz;lsts 0fror %heecgl?sng.ro\sl\llg Oarggrr:?ésre??g a;sto ?sarv\?;mmaéuttr;bemng to the people—THEREFOREwriting in the gdays when there
ticipate a greatly increased public y BE IT RESOLVED THAT: We, were no aeroplanes and man could

interest as the result of this ac.oueet at 2.30 oclock on Sawrdajgya| citizens assembled in theonly make clumsy flights in bal-

tivity. afte{'noon. Titc)ketsbt ford tot”igl_lhtlsAdelaide Town Hall, affrm our loons, when the machine-gun was

meelng may be oblained al Healphelief that the credit of Australiain its infancy, poison gas was

Early on Monday, March 17, quarters (1/- each). can be issued b theunheard of, the internal combus-
John Hogan and Mr. Craig left Y i i i

0 9 ! : g le ) Commonwealth Bank to the fulltion engine was an expensive toy,

for Yorke Peninsula. Returning Town Hall Meeting, extent that men, materials an@nd there were still wooden ships

on the Thursday morning, after
a successful tour, John addresse
the Southern Rotary Club at Un
ley, and in the evening spoke &
Rose Park and Prospect (politi
cal meetings). At the Friday
luncheon he divided honours a
speaker with Mr. Brock, and out:
lined his experiences in the cour
try. He stressed the importanc

. - . of war, he foresaw tanks, air
On Saturday evening, March 22equipment are available for theraids, gas masks, submarines, and

John Hogan addressed a largprosecution of the war, free Ofchemical warfare B h

. ¢ - . , . . . By this
audience in the Adelaide Towrdebt. We fear that unless thisine “he says, all ideas of chivalry
Hall on "The Enemy Within." Mr. principle is  established  theynq honour in warfare have been
Bruce Brown was in th_e chalrlr!creasmg'burden' of taxation anigiscarded, and wars are acknow-
and very ably provided introduc-higher prices wil destroy theledged to be mere greedy adven-
tory remarks on the money queseconomic security and freedontures—the grabbing of commer-
tion. Mr. Hogan showed, in thefor which we are fighting, andcial advantages, the opening up
plain light of commonsense, themake it impossible to maintain ex-of new markets, tariff quarrels,
. . anomalies, inconsistencies and apenditure and employment forand stock exchange conflicts. "The
of following upkwnhflocaij speak- srdities of the present economipost-war  reconstruction. We,ordinary citizen is tormented by
e[js_. Mrl' Broch re e(rjre 10 aNand financial system. His recentherefore, call upon all candi-tax collectors . . . from the age
editorial In the ‘Advertiser.” tour of New Zealand provideddates for the coming election, al@tWhich he is weaned," he says.
which condemned the criticism 0144 f int ti ; L . 7
- matier 1or Interesting comparisonpolitical parties and members o
child endowment, made from the¢yhile the tragi- d f th X

h - h - while € tragi-comeay o €Parliament, both State and
viewpoint that imposing new tax'apple and pear situation, as we e ;

- : i ¢ ' Federal, to unite in overcoming e )
ation would destroy its benefits 35" some public utterances of Prcip; S :

d made the usual sarcastic r this enemy within. And we Read 1n
an fessor Portus on Federal Uniol i Comfort with

" . ) . ' pledge ourselves to organise the
ferences to "costless crediwere subjects of his scathing CONjr ocicti ic Glasses Pre-
" . . g irresistible pressure of public :

cranks," It was interesting toment. At the end of his addresso - . : scribed by--
g . ) > pinion behind our representatives
find our demands so clearly identhe following resolution was on this matter, so that we may
tified with this question, especiamoved by Mr. D. J. Amos,Win the War an’d the Peace." i
when the author of the samtseconded by Mrs. Polkinghorne, ’
article declared that child endowand _carried unanimously by the Study Class
ment must not develop into themeeting: —"WHEREAS after 18 )
fiasco of National Insurance.months of war, there is still un- The third term of the Study
Clearly this was becoming aemployment of men and materialClass closed on March 20. The
major political issue. Timing was all-destruction and restriction ofclass will re-open in May on a
important ~in launching anyneeded and wanted fruit ancqate, which will be announced EESESIIRT Il LI T o el It
successful campaign, and wother goods, widespread socia| i, 157-159 ELIZABETH ST, MELBOURNE
must be ready to take up this and industrial unrest undermining ’ e L L

£250 WANTED IMMEDIATELY £250

Have YOU Helped Yet?

In our issue of February 21 we launched a determ ined campaign through these columns, in conjunction with an appeal
by-circular from Mr. Eric D. Butler, to raise £25 0 immediately; also to increase our circulation by an extra 1000 copies
per week before Easter.

£203\Iready Recelved

We extend our thanks to the following donors, and a Ithough receipts have been posted to them we publis h herewith their
initials, etc., as an indication of the nation-wide character of the response:

(Previously acknowledged, £194/1/5.)

Miss B., Toorak, Vic., 5/-; Miss A. A, D., Hobarf,as., 10/-; A.D., Vic., 10/-; A.G., Yarra Junction, Vic., 5/-; A.RMaroubra, N.S.W.,
Jeparit, Vic., 8/-; J.G., Jeparit, Vic., 2/-; A.MJeparit, Vic., 2/-; 0.Z.,, 12/-; R.J.S., Fremantle, W.A., 5/-; Mrs. M. A. LGardenvale, Vic.,
Jeparit, Vic., 2/-; Mrs. H. P., Jeparit, Vic., 2A;M., Jeparit, Vic., 5/-; R.F.B., Box Hill, Vic., £2; A.C. & T.N., Wangatta, Vic., 10/-;
2/-; AW.D., Burram, QId., 10/-; Mrs. L. L. K., anMrs. W. K, Ade- A.W., Atherton, Qld., 10/-; R.B., Atherton, Qld.,0%; A.W., Popan-
laide, S.A., 5/-; T.C., Bendigo, Vic., 2/-; Mr. 5. L., Lower Plenty, Yinning, W.A., 5/-; O.M.D., Geelong, Vic., 5/-; W.Q., Albert Park,
Vic., 5/-; P.T.S., Yarra Junction, Vic., 10/-; W.WYarra Junction, Vic., 2/-. Total: £203/6/4.

INCREASE THE CIRCULATION

Apart from financial assistance, EVERY reader is as ked to make a determined effort to get at least one more reader.

Unless doing so already, he can buy an extra copy e very week and pass it on. We also desire to inform readers that

we have a large quantity of back numbers, whichrea  ders should obtain and distribute as widely as poss ible. Some

readers have already obtained supplies. Have YOU? | t will cost you nothing. (Any number of copies will be posted
to any part of Australia, post free.)

DO IT NOW!

This campaign must be a success. If you have not as  sisted yet, do it NOW. Send your donation, however large
or small, to "THE NEW TIMES," Box 1226, G.P.O., Mel bourne. A copy of "The Money Power Versus Democracy " will
be sent to every person forwarding a donation.
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I Navy visit will condone the use discover whether or not federa-
SEE AUSTRAL'A FlRST of capitals), the state of affairstion in Australia has been suc-
under Federal Union must notcessful from the standpoint of the
only be accurately prophesied,prosperity and liberty of the

but accurately analysed, and fin-Australian people, and the equal

FEDERATION BEGINS AT HOME ally made applicable to individual distribution of political power,
cases, for | think we all agreeIlN PRACTICE, NOT IN THEORY,

By JOHN RUTLAND that most "thinking" is based onamongst the people (and these are

o ] o o individual cases, a process curthe only forms of success we
Critics of Federal Union— critics of any political change, rently known as subjective should consider), it would follow
for that matter— are apt to fall into a common error by thought. Everyone who lives inthat if our analogy is a fair one,

assuming that it is only necessary to point out cle arly enough, Australia and who is conscious,we are then able to decide whe-

to enough people, the state of affairs likely to ex ist under the reasonable and moderately obseither federation of the world
vant, can make an individualis likely to be successful or not

proposed world government — . or oer proposed politcal - case’ of the Federal system 0FROM THE SAME STAND-
change—lor the proposals o be immediately and universally Australia; that is to say, can POINT. What do they know of
condemned. judge the federal system as iifederation, who only Australia
applies to themselves or to otheknow? The answer is, "All they
The critic, enlightened as he is —"spheres of defencepeople whom they have seen oneed to know"—providing they
or seems tobe tomany of us—trade, colonies, currency anspoken to. If we, therefore, takeremember such examples of its
seeing under Federal "Union thefinance.” the Australian system of federa-working as the Premiers' Plan!

virtual impossibility of any way C. E. M. Joad is in many re-tion as analogous to World Fed (Mr. Rutland will deal in fu-
of life in which the social uniispects a far-seeing man, and ieration, we are working on pre-ture articles with the unsatisfac-
could live as a free individual ancis not to be insinuated that hemises, which can be verifiedtory results, up to the present
not merely exist as a punchehimself believes what he says. fagainst the measuring stick odate, of Federation in Australia,
and numbered card, constantschoolboy could hardly fail to personal observation (and in :and with the "instruments of
being shuffled and dealt by autorecognise the palpable absurditlogical exercise this is of primarypower, abuse of which has made
matic machines between the filinnof the argument: "So far all importance). If we are able to such results inevitable.")

cabinets of various bureaucratStates have been failures, there-
departments (this is not intendefore, if we build a super-State
metaphorically, the  present Newe must succeed.” Joad is not

tional Register cards follow thi:a schoolboy, and we cannot rank All members who have not paid
process), immediately accepts tthim with the well-meaning ideal- W.A. _EIeCtoraI their membership fee are re-
apparently likely, but not necesists who in all innocence and Campa|gn Report g}’kﬁsete%i;oag&;Onn?:msggpsﬁisppigs'

sarily, logical conclusion that hissincerity barrack for Federal
horror at this prospect must tURionk. C. E. M. .]olad iﬁ a trr1ait9r W ¢t "
shared by everyone who can I|who knows exactly what he is - e regret to announce the re-
led to sge it. yBut this does ncdoing. All that mo?/e or less in_ _Campaigners are requested tgignation from active service of
inevitably follow. Admittedly, the passing. Now to revert to th¢aCt On information provided in that great campaigner, Mr. Tate,
proportion of true humanitarian:point | wish to make. It can beth€S€ notes and not to wait foigen.” of South Perth, who has
(or people eager to see a worinferred from the examples | havfurther advice in respect to ac-for many years made himself re-
fit for individual people to livegiven, that, granting the possition to be taken. The State La-sponsible for the collection of
FREELY in) has grown over thebility of proving irrefutably that bour Government will make dues and the distribution of "New
years, and is growing in an akFederation inevitably entailsanother attempt to pass legislagra” and "New Times" in this
celerating snowball ~fashion. Obureaucracy* in very large dosection, detrimental to efficient local area. Any person who would
the other hand, it is on recorthere are large numbers of citigovernment, in respect to takinccare to carry on this work is in-
that less than 40 years ago tzens who would refuse to believover the traffic fees into consoli- vited to do so. The State exe-
numerically powerful =~ Fabian  Sothat that was an argument againdated revenue and replacing samcutive thanks Mr. Tate for his
cialists advocated "the permeaticFederation. with allocation of moneys receiveddevotion to our great cause and
of the Civil Service, with the |t that is so. it seems clearfrom the petrol tax which is sub-trusts that he will live to see the
realisation that Socialism woultihat in order to substitute al€Ct to Federal legislation, whichturning point in world affairs to
enormously increase the power C(REASONED and reasonable prcdefinitely puts strict limits on how sanity, freedom and security.
the civil servant; and the permeaaystralian attitude for the pre-foads boards and others will West Australian Actionists are
tion of the Trades Unions withgant pro-American pro-FederaSpend the money. The crux olrequested to write the Attorney
the belief that the day for purelypion HYSTERIA (r'eaders of re-the situation is, not that the General in respect to the Federal
industrial  action was past, ancaont reports of the public'sboards will not receive funds in Union propaganda being broadcast
that they must look to Governyaurotic breakdown over theplace thereof, but that the initia-by the "Watchman.” Objection
ment (inspired secrecy by sym g tive of the ratepayers in spendinishould be lodged immediately. For
pathetic civil servants) to bring the money in relation to local need:details, see the issue of the
about, bit by bit, such parts of | mean the word "bureaucracy” tcis taken from them. This is a'Broadcaster” for Ma_lrch 8-15.
the Socialist programme as Wweconvey ihe v&.u.reaucr tic_ mentadirect attack on local sovereignty "Federal Union" is subversive
A gnty K \
not likely to arouse much hOStI|It]att|tUd§ ,n addition to the ﬁystem 9.nd must be defeated at all costpropaganda and is directed against
; P ; pyramida power-centralisation ‘ "
in the rich."  (Quoting Bertraniwhich Is the more u§ua?meanln(Campaigners are requested tthe sovereignty of the people of
Russell, 1918.) ~ Apparently irreleof the word. This mx ntraelt\S/htgLIﬁ%s ilstiffen the attitude of their the British Commonwealth of Na-
n

m
iS
vant, that twenty-odd-year-ol mer]qtrgr(]jtggdte_? Tiave bowe Municipal _and  Roads Boardtions. Whatever comes out of the
statement illustrates the point implement their decisions Vlegal‘representatives against this |egi<bloodshed, our free association of
wish to stress—many of tho:ggonomic d other sanc Ao ~independent nations must be un-
who claimed intellectual leadethey mus at people ; ; ; )
ship in the early years of th not da (YV Br ((])eln éﬁ‘g?srsa:?éi |anelgtstgr|r1tora)t/gﬁPl%(\)/§:; Leaflet Barrage. —A leaflet has
century gave ample proof thpegple down to st detail_ anmember will work wonders been issued entitled "Why Isn't
they planned to encourage without r \f\ércef\nce to THEIR 1d :

5/- per year.

nd o
eo ?e must do an Wlati
D P o |ut; lation. Act now, and prevent atrammelled.
Hleucsit e what is a(?o
t%e Fa : i
eas Hitler Bimbed?" The full text of

bureaucratic mentality, witto" the subj Douglas's letter as it appeared in
ower as a bait, in return for " i " i
glight concessions from the existing OUR PEACE AIM ;heseg:gt-grgiso'tattci)gr?tPreormWItthhe
system. George Bernard Shaw (in Continued from page 1 late Pope Pius XI.
e Taarehal g when ( - e ower She pove
unbearably’ brilliant), Sidne'that these observations dra This is a pill not easily swal- CC)?ﬂcetr;]téatlorégm?;r\]Ner.ReighDOV\i/(;r
Webb (who became Lord pacperilously near the verge olowed. In our search for econo- . . ~nirated in Hitler, and to
field in 1931 for the usual “"seRude Remarks. mic wisdom we must now turn ‘ool T ould go a long way

vices rendered”), and Mrs. Be Are we to understand that ouStraight from the Bank of Eng- i
trice Webb szre among thefinancial and economic authoriland to Hitler, not stopping at thets?]éjrrt]gr?rtmhlen?/vgerﬁ]aén|21;fr|%ltes’ g?g
leaders. | use the term leadties are 50 years out of date? Alkondon School of Economics! now on sale at 1/2 per hundred
deliberately, in the light of their stiwe to infer that the prestige en- Having now commended our posted. Do your hit by
s, LS, ORI b ou, et seron e e stonem eipers o teffibng feaone el
L , _ : care of the Museum authorities, Dramatic Society. — ose in-
the drift of thought away frorbeen as illusory and ill foundedwe turn to our new tutors. Whatterested in the formation of a
those ideas is alltoo slight fas that of the French Generajs the secret of Hitler's “financial dramatic society are requested to

the peace of mind of State-hat Staff? miracle"? Here further shockshand in their names to headquar-

in the face  of the prese 'There is no avoiding the con-await us. We find a reversal ofters or to Mr. H. Flinn, who has

dangers. clusion that "The Times" doesour customary rules and practices offered to direct proceedings, at
As further evidence comesnot mean maybe. Everything is upside down: The 81 Barrack-street, Perth, W.A.

"Journey Through the War Sic transit. Another hierarchy state controls the banks. Mone. All those who think they have
Mind," by little-tin-god Socialist has fallen. For years we have tary policy is subservient to theany talent in this respect are re-
C. E. M. Joad. The temptationhung on the words of these great national interest. Credit is basecquested to take this opportunity
to quote is irresistible: "Quite men—these experts, at whose ypon productive capacity, thusOf discovering "themselves."
suddenly | saw the answer to mlightest word Britain stopped to enabling Hitler to use all theBranch News. — Mr. Finnin,
problem. It was not human na-listen; these bankers, from whom, |abour, material, and equipmenBunbury branch, has informed
ture that was the culprit; it wasyear in, year out, statesmen and that he has. headquarters that the well-known
not even human nature whercaptains of industry obediently .o prospect is disturbing. Ap- South African social crediter, Mr.
collectively organised in and bytook their orders for the day. plied to peacetime industries in-Mussared, will be addressing
States. The State, then, was tk_And now the oracles are dumb. giead of armaments. such :Mmeetings in their area shortly. It
culprit. And, therefore? There-The veil of their wisdom is rent, gnetary system would result iniS hoped that good use of Mr.
fore the State must be supersededisclosing a 50-year-old gramo- 5 gyerwhelming output of Mussared's services will be made.
From which it follows that what phone, bound in hide. wealth. Subiaco branch's ocean trip on

one might hope to get out of the The seat of economic authority . . Sunday, March 16, was a great
war, the one war aim whichijs vacant. Gross darkness cove)rthgsiﬁ?erg)éts Odfemgcrpaégplgtattﬁe;g success, slightly marred only by
seemed worth fighting for, wasthe land and the people are awould be nothing to preveht the the weather. All hands voted it
the curtailment of the powerssheep having no shepherd. Whergntire population having enough & good trip, and funds were
and the supersession of some shall we turn for guidance? to eat and to wear. Not even the faised for the campaign as a re-
least of the functions of the "We should study the Nazis'most famous professor of econo- Sult. Mr. C. R. Willocks was re-
Nation-State.” Joad then advcachievement," says "The Times,'mics would be able to invent an SPonsible for organisation of the
cates an International Parliamen”prepared to adopt whatever maexcuse for poverty. trip, and the success of it was
and to this is to be made ovebe useful in it and to take warn- . ..~ mainly owing to his steady and
control of matters within the ing from its mistakes." Well, why not geton with it? (Continued on page 8.)
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—to provide marketing boards forprobably a great deal more, to
Professors of Economics. subsidise the price of essential
The problem of getting so-callec foodstuffs to keep the prices within
surplus production into the hand:"e€ach of the people.

of the people who need it is only This is a small act of construc-
a problem to those who don't wantive statesmanship, and a million
to solve the problem. In Englandpounds a year spent in Australia
during the last depression, oniwould solve the apple and pear
town had a so-called surplus odifficulty—give each home a plen-

potatoes, so they cut down thttiful supply of apples, and pay the
price to less than half and solcgrowers a reasonable return for
them to the unemployed, with thetheir labour.

result that the unemployed bough’ The Commonwealth Bank can
more potatoes than all the rescreate the necessary credits for
of the town put together—whichhis purpose without the need for
proved that there was no surpluany taxation. This money would

after all, only a shortage of cashyyt new heart into the fruit in-

It is a pity this unknown writer in dustry, and show the people of
the "Mercury” had not read pystralia that the Government
about this experiment with pOta'reaIIy had the interest of the

toes; he would find a few experi-fam”y at heart

ments by an earnest man are worin . )

all the speculations of hired !f Mr. Billy Hughes would per-

THE MARKETING OF FRUIT

(A Radio Talk by JAMES GUTHRIE, B.Sc., Broadcast from
7HO, Hobart, on March 30.)

Many times from this station we have attacked the Govern-
ment for permitting the destruction of millions of bushels of
apples while men, women and children throughout Aus tralia,
and even Tasmania, have been unable to buy the quan tities
they desire.

To me it is always a pathetic sight to see the head of
a family going into a shop to buy an occasional half-dozen
or dozen apples, when millions of apples are allowed to go
to waste or are fed to the pigs. When a family is able to
buy what it needs, it buys apples in cases.

Poor families, when given applesshame, but what is the alternative
will use a case a week for foulPermit motorists the freedom o
or five months on end; | saw thisthe orchards and, for every cas

happen last year. The number cof fruit taken away, strike off one EconoMIsts.

suade his colleagues to help

It is time we stopped beatingfam”ies to put more good food on

apples eaten each year depends that might have been sold in theabout the bush. The Federal Gotheir tables instead of weeping

most entirely on the price ofshops.

apples. _ "To give every Tasmanian ar
The mother of d#amily has to apple a day for a year would cos

set so much money aside eacg75000, made up of £60,000 disty to do it
week for rent, clothes, light anctriputing costs an ‘

essential foodstuffs. The foocsgles caused b
bill always has to be cut drastic gyzay,
ally to the barest essentials; six
pence extra on to the cost of
meal is sixpence too much, and i
not even considered. That is th
position that has to be faced, an
any person who doesn't face the
position is not worth listening to.

The position, then, is that there
are millions of apples going to
waste; the people want more an
are not going to get them becaus
they haven't got the money tc
pay for them. And we are ex-
pected to accept this as a reaso
able answer from those same me
who speak so glibly of new socia
orders after the war.

| am going to read you an article
published in the Hobart "Mer-
cury" on last Tuesday, March 25.

a penny each."
upon you, but it is a good samplfor less than cost.
of the kind of specious argument
unknown writer considers everyCaucus, it would have granted

—that, of course, would be merel'shops at half the present price.

could not possibly understand thimposing a sales tax of 10 or 1
situation.

ernment knows perfectly well how
to get the apples into the home
of the people, and has full author

y giving the fruipoards is to keep up prices, an _ _
their only method of doing soand that a way out exists and is
"Today choice apples can beis to destroy millions of bushelsWell known to the Government—
bought in Hobart for less than ¢of apples—to produce scarcity. Th@nd it refuses to take it.
penny each, and choice pears fcGovernment has deliberately chose Whenever an opportunity arises
this method because it refuses tfor the Government to give real
| am sorry to impose this articleallow the people to get the apple service to the people, an amazing

If the Federal Government wa:
that choke our newspapers. Yoin earnest and really representeabout the lack of useful results
will notice that this learned ancthe people, instead of a Partaccruing from the various commit-

over empty cradles, he would be
listened to with better results. |
contend that the difficulties of the
Government with the disposal of

d £15,000 loss ¢ The real purpose of marketinc@Pples and pears are difficulties of

the Government's own creation,

amount of difficulties crop up;
when questions are naturally asked

tees, boards, commissions, etc., who

aspect of the case except a measum of money so that cases care alleged to be tackling the prob-
of getting the apples to the peoplapples could have been sold in ttlems,

we are
monotonous

with
every

told, ever
regularity,

stupid; anybody who considers thalf the Government can increasavenue is being explored, no stone
apples were meant only for eatinithe price of goods by means cis being left unturned, the matter

is well in hand, expert advice is

per cent, it can also reduce thbeing obtained, all interests are
If you must know the real posi-price of goods by the reverse prcbeing considered, etc., etc.
tion, apples are produced so thecess—paying retailers to reduce

But always we find that the one

we can have apple-marketinctheir prices, say, by 50 per centyyay out which would make our
boards, and our professors of ecdn other words, use a compen py,rdens easier and life more
nomics tell us that we are goincsated price less than the cost pricipieasant is thrown aside with the
to have a lot more marketingThe British Government, according imost contempt. | have studied

The writer is apparently ashamet
to put his name to the article.
Well, | don't blame him.

boards when we get our brancto its own statement, is spending
new social order. Probably that'‘million pounds a week, and
what the New Social Order is fo

"Supply, Demand and Finance
Principal Factors."

"If you want to start an argu-
ment talk apples and pears. The

grower will point to laden trees THE ENEMY WlTHlN THE EMP'RE

that are on the black list, an
(Continued from page 3.)

d,
with some vehemence, asks: Why.
The merchant asks why he is not

permitted to buy on consignmenty,; and changes that would lead we knew not whereMy husband
from the grower. The retailer com-told me that the men would have to work night and dy for three
plains that sufficient supplies of weeks at full pressure to get the important Governrant order through.
varieties demanded by the publicHe dreaded it for the men, for he knew the strain hat it meant."
are not available, and the con- Although the press reports reaching the publichat time declared
sumer thinks he should be able tcthat the decision to print the notes was not madgluhe Cabinet
buy fruit for the cost of the case. met aftef war had Peen declared, the above staterfrem Lady
“The more you argue the more\Waterlow's "Memoirs" exposes that deliberate lie. _
confused the issue becomes. by Lady Waterlow's version of what took place was alsoconfirmed
the closer you listen the myoreby Lady Atteerur?]/ (r)]n /;ugéjbst 27, 2933, v;llhen she wra in anh English
; newspaper: "Sir John Bradbury and a colleague cameto my house at
convinced you bec‘?”?‘? that, alHampstead Heath and asked my husband, Sir FredericlAtterbury,
_the momem’. the acquisition SChem‘K.C.B., in the Chancellor's name, to get the papemoney made. My
is working in favour of the con- husband was at that time Controller of H.M. Statiorery Office. It was
sumer. o ) a matter of extreme urgency, and the first note waslesigned in my
"John Citizen is rather @re- prawing room in a few minutes by my husband..........As it was not
judiced fellow. When he buys anpossible to obtain his Majesty's signature in the xtreme haste re-
apple or a pear he thinks only olquired by Mr. Lloyd George, Sir John Bradbury signed the note, on
what it is costing him, not of the behalf of the Treasury. The work was strenuous to gt the required
labour and other effort expendecamount of notes issued in so short a timeThe firms who printed
in bringing it to him. So, when the notes—Messrs. Waterlow and Messrs. Harrisonkept their men
John Citizen complains that applevorking day and night.”
and pears are too dear, that the THE BANKERS' VICTORY
must be brought to the people This new money was created by the State, was badkethe
much more cheaply if consump-State, and was free of interest. The people, thhotheir Govern-
tion is to be increased, he shoul¢dment, had to save the Bank of England. But, theesfdness of thi
be told the facts. financiers was only surpassed by their effrontedp sooner had th
"When he points to unwanted Sovernment saved the bankers from ruin than theypaieded tha
fruit in the orchards and says irthe_Government must not issue any more money omtarestiree
" > Wh . basis. The war must be financed with borrowed monelyich they
effect, "What waste? Why not givey,qy|d create by mere bank ledger entries—credisirg the currenc
them to the poor, to the hospitals gypplied by the Government as a basis. The Govemmyielded,
to the school children, to the sol-and the huge swindle went on. The National DebtBoitain rose,
diers?' he must be informed whapetween August 1914, and December 1919, from ab660 millions to
effect such wholesale generosityabout £7400 millions. The interest bill became geang.
would mean ultimately to the What happened as a result of this treasonable finamial policy was
orchardist and to the Common-briefly indicated by the late Arthur Kitson in the "Builders' Mer-
wealth Government, which is chants' Journal," in 1934: "Our national_ debt_on March 31, 1919,_ wa
bearing the burden of costs unde£7,434,949,429. From 1920 to 1933, inclusive, thetes been paid ir
the fruit acquisition scheme. interest charges on the debt £4,28£_3,925_.186. In $pi of this, our
"In many Tasmanian orchardsnat'onal debt on December 31, 1933 (including our ebt to _the U.S.A),
bushels of apples and pears wiljwas £7,947.000,000, being £512,000,000 MORE tharetloriginal debt of

. March 31, 1919."
fall and be left to rot. It is a (To be continued.)

'this problem now for over
twenty years, and | have come
to the conclusion, backed by
monumental evidence, that a
carefully thought out plan exists
to deprive every individual in
every country in the world of
any individual share of the bene-
fits accruing from Science, Inven-
tion and the profits that come
from the combined efforts of a
community.

I know that no Government is
permitted to allow its people to
have full access to the wealth pro-
duced by themselves. Through-
out the British Empire groups of
scientists, engineers and business
men have lead a revolt against
this monstrous tyranny and | be-
lieve that the British Empire, be-
cause of this, has been singled
out for destruction and that the
German military machine was fin-
anced and equipped for that
special purpose.

This means that our special
job and first task is to destroy
the German military machine; the
British people are very deter-
mined about this, and, according
to the English papers, are not
very satisfied with the manner in
which their Government is tack-
ling the job.

This is all to the good, because,
during war time there grows up a
huge army of officials whose ac-
tivities hamper and discourage the
men who are doing the real work. If
this war can expose the fallacy of
putting Government officials, who
never ran even the smallest busi-
ness, in charge of great produc-
tive industries, then perhaps we
might manage to escape the
tragedy of the National Socialist
experiment in Germany.
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Vic. Country Party Re-affirms Money Reform MADHOUSE ECONOMICS

Policy
. Appropriately enough, the following press report wa S
(Continued from page 1.) published on April Fool's Day. It appeared in the M elbourne

"Argus."
system which had evolved overnot yet paid for, but there was gus
hundreds of years that had lecno debt from, the wars of the
to the accumulated debt with itsCaesars. We had not paid for the
burden of interest, but the failurerailway system or public works,
of Governments to effect greateibut there was no debt on the
production to meet the liabilities pyramids or the Great Wall of
incurred. China. There was nothing in the

"We have discussed this matteiresolution to suggest any increastcgoncerned to learn that school chil "The cumulative effect of the evi-
for years,” said Mr. H. L. in the note issue. The proposalgren in Melbourne are still being dence the State U.A.P. had collected,

Simpson (ex-chief president), was the only alternative to re-given as a "free ration.” old andsai i
"and we have always tried topudiation, because it would enableyjihered windfalls. ' tshaédth[jel;lé)lllva%{ll,e?rf]]r?]\é\/ﬁthUg;vtr(l)ggtp_

"Withered Fruit for Children.  rotted in the interim as to be unfit
Members Disgusted. —Members olto pack and send.
Parliament who yesterday inspecter "Growers alleged that the cool
acres of beautiful fruit, which was store position had become chaotic.
rotting on the ground by order of Nothing was done to promote by-
the Apple and Pear Board, weréproducts to use up excess crops.

avoid it. That goes for myself, the repayment of private claims. v\, Hollway, State U.A.P. leader, point an inquiry. He hoped it would
too. We should pass the resolutio comparing a luscious pear which henot be another attempt at white-
in its present form. It goes all found under a tree with a tiny washing, but would investigate all
round the subject and can be withered one given to a five-year-complaints that his party had re-
adopted with safety. old girl at Auburn South State ceived."

Mr. A. Wilson, M.H.R., sup- Lifetime Job school on Friday, expressed indig:
ported the resolution. A gradual nation that school children should

expansion of Commonwealth Bank Two Germans met in Paris. be offered inferior fruit while thou-
activity might be launched, so karl asked Fritz: "Got a good sands of tons of splendid apples and BENDIGO RALLY

that the whole of the banking jop here?" pears were decaying in orchards. i
function might be centralised in] ) . "With Messrs, Everard, Dillon, Sunday’ Aprll 13
the nation's own bank, he said _Fritz: "Yes, | sit on top of the zwar and Michaelis, M.LA's, Mr.  “New Times" readers meet

The resolution as framed mightEiffel Tower and watch for the Hollway saw in one large orchard ;1 5 45 pm. at Mr. T
not be perfect in all its aspects,English to wave the white flag.” in the Tyabb district many thousands~ oo ™ oo 101
but substantially it set out an of bushels of fruit spread as a re¢*fOMDIES — residence,

objective for which they should Karl: "Is it good pay? and rotting carpet under the treesAnderson Street.
aim. Fritz: "Not much. But it's a Apart from the waste, he said, the Public meeting, to be ad-
If democracy was to function lifetime job." rotting fruit soured the ground. dressed by Mr. Eric Butler and
effectively a Government, which Fruit which growers were forbidden gther speakers, at 8 p.m.
enunciated a policy, must have the g‘% [t)rlgle(swr?eu;? ;‘ég?egﬁgeitguﬁgiggr
Ep(;ag;]rcal?rlmepionvtv(?ropetroatio?]l.n that now was Weighing’ down branches, . Mr. Chresby will speak er
o W. A. Electoral until they broke off. his southern N.S.W. and Vic
Mr-dHﬁ.”'S- They Sho‘f“fjﬂ"m AN "According to growers, said Mr.torian tour at the Campaign
'[ﬁ)?]arwhtic;lsv?az six]s[)tgsn;iglel?o ?)-ut Campa|gn Report Hollway, payments from the boardCentre, Room 9, 3rd Floor, 296
O e ion h are slow. One man dellverer 100/pjtt Street, Sydney, 8 p.m.,
p (Continued from page 6.) cases of apples at the board's ordeiyednesday, April 9. Sydney
o Later he was ordered to supply "New Timeé" readers are in-
THE GREATEST BURDEN enthusiastic work for the cam- further 600 cases, but he had nc

paign. The Subiaco branch is,received payment for the 1000, anVit€d t0 attend.
. - . indeed, fortunate in its choice of so could not afford to buy 600 case
President): They must first Seesecretary. Other workers, tooto put the apples in. Conflicting

that the Commonwealth Bank - . h
: g numerous to mention, also ablyboard orders resulted in loss. First
could act in full competition o0 0q Mr. Willcock's effort. growers were ordered to leave fruit What a Wonderful

throughout the country with the .
trading banks. The interest bur- East Perth Group meetings areggnhheitt{getsﬁethggérha_teé’ré)vzgfsre?re World It WOUId Be;

den was the greatest primaryheld once a fortnight, those Whoquently found that fruit had so |F -

producers had to meet. would like to attend are requested "E'_THE STORY OF THE
Mr. Wettenhall (Camperdown): to contact Mr. Harry Smith, group GREAT PARADOX

District councils should interest Secretary, at headquarters, and

Mr. H. L. Simpson (ex-Chief

themselves in instructing mem-he will give them particulars. U.E.A. HECKLE HOUR Written by

bers on monetary reform. An appeal to South Perth sup- The first of the heckle hour STANLEY F. ALLEN, F.C.A.
Mr. Henry (Leongatha) urged porters to form an active groupseries will be held next Tuesdav Aust.)

that a committee be formed toonce again is made by the direcat Howey Court (Housewives Chartered Accountant,

go into the matter. tor of the campaign. Those whoroom), first floor, Collins-street, 88 Pitt Street, Sydney.

Mr.  Nichterlein (Korumburra) live in this area are also re-at 8 p.m. The subject will be, Aythor of that popular and
suggested that central councilquested to contact Headquarters"Should the Melbourne Hospital t d booklet. 'M by
should_appoint a committee toNew social orders are not madepe Retained?" These discussior oy, ou Cac, OOKIEL, VONCy:
deal with the advisability of fol- in a day, but foundations for awill be informative and interest- "hat is it Which has
lowing the motion up. sensible social order are beincing, so please make that effort t(c@used thousands to think.

Mr. Old (Minister of Water made now. Individuals must playcome along with your friends— IF —€xposes the paradox.
Supply, Swan Hill): This was a their part in demanding the re-and take part in them. Money?" exposes the cause
Federal matter. It should be re-Sults they want from organised —the money trick.
ferred to the Federal authorities.SOCiety. Wanted. —Has any reader a spa gecyre your copies early, each

, ) copy of "The World Government
PRESIDENT'S  FUND:  MORE pjot Exposed"? Gentleman especll1 posted. Apply to the

. . SUBSCRIBERS ARE NEEDED. ally wishes to acquire one. Fora@uthor or to the Social Credit

Mr. Hogan, replying, said the " " f

Crimean \?var andp\Xlatgerloo were WILL YOU MAKE A REGULAR Ward to "XYZ® c/o the *New Movement, 195 Elizabeth
Times," and payment will be for-Street, Sydney, N.S.W.,

CONTRIBUTION? warded. Australia. [-Advt.]

NO DEBT ON THE PYRAMIDS!
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