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The Pacific War—and the Enemy Within

An Open Letter to Members SP%TRLllT(fSHFTl FQA\IRE:ME% IN
of Federal Parliament

. ) When the Supplementary Vote of Credit, 1941, came u p

The following open letter to Members of Federal Parlia- for debate in the House of Commons on October 1. th e

ment was handed to us by Mr. Eric Butler last Tuesd  ay before  chancellor gave some interesting figures and made a n im-

he left to report for military duty. The letter spe  aks for  portant admission.

itself. A copy of this issue is being sent to each Federal . .

Member. Readers are requested to obtain extra copie s and Other members made pertinent observations and asked

circulate them as widely as possible: guestions about such matters as Anglo-U.S. financial rela-

tions, money being freely created for war but not for peace,

December 15, 1941. But, of course, money—or the @nd the banking swindle in relation to war-finance. Here

lack of it—has been, and still is, @re relevant extracts from the Official Report ("Hansard"): —

Gentlemen, War has beeour major problem. A report in
br_ogght closer to our shoresthe Melbourne "Herald" last week The Chancellor of the Exchequer the public and other smaller capital
Stirring speeches have been macdeals with the "increased financia (Sir Kingsley Wood): . . . As | have payments, so that in all we had to
warnings have been sounded, aistrain” which the Pacific war will explained previously, these Votes craise, by means other than revenue,
place upon the nation. WhatCredit are available only for warno less than £4,380,000,000. Again,
the pte;ople hav? bee? Ca”kenonsense is this, gentlemen? Wservices. When we include the sel would point out that the full
upon by some of you 1o maki, 1" o5lise that an extra strainvice of the Debt and the Civil Votes magnitude of figures such as these
greater sacrifices. Brave wordij| pe thrown on our real re- including those of our extensivesoon lose their reality, and | think
about national control  ofgoyrces. We must conserve thesSocial services, we are now spentt would be more informative if |
industry have been uttered. Wreal resources and use them to t-ing in all some £13,000,000 a day .referred in terms of percentages
virtually have a nationalbest advantage. But it is absurc@t the peak of our activities in therather than of totals to the prin-
G t ot i impliedto talk about bonserving Ourla_tst war the Vote of Credit expencipal sources from which that sum
overnment. Is 1mplie money resources. Money is Ed|ture averaged about £7,000,000 of £4,380,000,000 was raised.
that all obstacles to a rea n-made ficket system. It is ard2y and the total expenditure abou™ | the first place, 17 per cent was
maximum national effort are tc £8,000,000 a day . . .. covered by the realisation of our

- I t fact of banki that
be ruthlessly swept aside. BUtSrzr(r:]t?(r:]a?lr)}/aI?(t:heomor?gyIEged ian . If I take Income Tax and Sur-holdings of gold and foreign ex-

desire tq say quite b_luntly thatpis country is manufactured, in tax alone, the additional taxation changebar(ljd by borf-F'OWilnfg bdalanc%s
nothing like a real national effort gg t%%n-\lvl:irglgtig%olnlgﬁa#cne SFLSJLFJI%S
can be made until a majority of and the Unemployment Fund. There

you gentlemen decide totacklethe B ACK -OUT OR LIGHT-UP? is another striking figure. No less

one fundamental problem of this than 21 per cent, of the considerable

nation — the money problem. total to which | have referred Was
Readers will recall the full report in these column s on May provided by small savings—the net

In spite of a national Govern30 of the utter condemnation of the- "blackout" by Noel proceeds of National Savings Certi-
ment in Britain, the fact remain Pemberton-Billing, one of England's leading aviatio  n experts, licates, Defence Bonds, and deposits

in the Post Office Savings Bank and
Trustee Savings Banks . . ..

There has been abundant confirmation of his views since  Subscriptions from  non-official
then—indeed, it is reported that at least one English city has  sources to medium and long-term
already abandoned the "blackout" in favour of the "light-up."  market issues provided for 33 per
A. F. Dickerson, leading American lighting engineer, writing in ~ cent, of our borrowings, and out-

that men most competent to spein his book "Defence Against The Night Bomber."
on industrial effort have recentlv
stated that Britain's war effort i
still lagging. Sir Herbert Williams,
one of the most competent engi

eers in Britain, recently said the! > * it . standing among such issues were
the British people are winning ththe "New Republic” recently, says: Nationagll War Bgnds which provided
war in spite of the Government. ) 19 per cent, out of the 33 per cent
He said that, in his opinion, the "Is there any alternative to theto those in peacetime. Undoubtedl. . . Treasury Bills and Treasury

present British administration wasblackout? | sincerely believe, ancthey would have to be convinced o Deposit Receipts taken up by the
the most inefficient in modern Many others agree, that the blackits value and of its advantages ovebanks and other financial institu-
times. Government interferenceQut Of large cities as practised irthe blackout. _ tions provided 26 per cent, of our
with private enterprise has prove(Brltaln and elsewhere is not the "It is encouraging to know that borrowings. The new system of
a farce. And now it is proposedanSwer. A better plan would bethe United States Army, with theborrowing from the banks by means
: S8 prop the creation of a glaring canopy oassistance of General Electric erof Treasury Deposit Receipts pro-
to pursue a similar policy here.|ight over principal cities to blind gineers, recently made a preliminvided 12 per cent, out of the 26 per
We have competent engineers, irenemy pilots, to obscure and hidary test of the light-up plan on acent, and has amply fulfilled our ex-
dustrial organisers and workmerimportant targets, and to aid promodest scale. (Continued on page 5.)
in this country who are eager tctecting aircraft pilots in shooting "The Press reported that in flights
produce all military requirementsdown the enemy. This canopy oover a small area surrounded by
if they are given orders andlight could be created by installingincandescent floodlights not even COLES M H R
money. They don't need a lot9" high elevations numerous smalllong viewing tube could penetrate y J1LN\,

) : though powerful, searchlights ancthe glare. Further experiments b
ofdse_condhrate bplannlng eXpert‘wide-angle floodlights, with their thescgJ and other quaﬁfied source ON FEDERAL
ordering them about. beams pointed skyward and in a faundoubtedly will be made to deter-
Sh?/e'eh he aid of the ligh | mfinﬁ byleﬁperiencetdhefother m(ejrit UNlON

"With the aid of the light-up plan of the light up. And if air raids . .
people could live, work, and playever thregaten {Jhe United States, wi N reply to a letter in which
NOTICE under conditions more comparablemay see the plan in operation.”  three of his electors strongly

objected to—(a) the propo-

sal to abolish State Parlia-

ments; (b) the suggestion of
To All Readers . - _ _ Union with America; and
the form of "bank credit,” by theimposed by the first three war (¢) the piling up of huge

. . banks at practically no cost tcBudgets was estimated to vielc .
FoIIowmg previous themselves. Even the Londor£258,ooo,ooo a year in all, whil)é inwar debts; Mr: A. W. Coles,
. "Economist” of February 1, 1941,the fourth Budget a further sum OTM"H'R" wrote: - :
custom and owing to contained the following: the same amount was levied at on REQardmg Union with
e "The growth of bank credit and itsstroke. The total increase ofthe United States, | have
the editor's ill health,  genesis in Government financincE500,000,000 in these two taxes wanot heard any suggestion of
" . " . appear to have made the banabout one and three-quarter timethis nature in Governmental
the "New Times" will chairmen as a whole peculiarlythe whole of (;[he Income Ta>r<] arr]ldquarters, and as far as |
. sensitive to the charge of profit-Super-tax paid in 1918. With the it i

NOT be published on eering, a charge based on thcombined taxation on the highesiikrrne%\gorléiéfepurr?elgpfglk fr?vln;
. growth of resources which, as thislice at the rate of 19s 6d inthe £ o "t D™ 0n 'the question
December 26 (Boxmg advocates of social credit areitis clear that the maximum rate q
never tired of telling us, havehas been practically reached, adf€ the same as yours and

Day) or January 2. been created without cost to thleast in certain ranges of income...all Britishers.”
banks." Note this admission well,In the last two years we had ta Mr. Coles ignored the
be 9entlemen. It is an open admisfind, in addition to the Budget de- other two issues: abolition
sion that a private monopoly isficits, nearly £150,000,000 for the of State Parliaments and

rapidly obtaining possession of the repayment of debt in the hands oy gebts.
resumed on January 9. (Continued on page 3.)

Publication will
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f a false, stupid, and anti-soci ic opinion.”
MORE FEDERAL UNION fnancial system, based on policie It we ask why it is that the

PROPAGAN DA imposed by irresponsible  inter-gplendid experiment of the British
nationalists. Commonwealth of Nations has

That Curtis dismally fails to failed to bring satisfaction to its

) . ) ) understand the proper ways oown citizens, and to act as a

A pamphlet written by Lionel Curtis and called "Deci- democratic functioning is shownpowerful instrument to maintain
sion," is a subtle piece of propaganda in favour ofome form in a number of ways, and especipeace, we will find one of the
of international Federal Union. The pamphlet is deihitely ally by his statement that: "It principal reasons in the fact that

; ; ; (International Union) will come we have retained the "export or
English in tone and background, but Clarence Kirscimann when some accredited leader heperish" policy which the said false

Streit, of U.S.A., is acknowledged as the real herof the 5|4 hjs followers that no lastingand stupid financial system forces
Federal Union movement peace can dawn on this eartlupon us.
until two or more national States |f any self-governing countr
As social crediters in all things Curtis appreciates and extolshave merged their sovereignty ircan inaugurate a system under
aim to be realists, and as the'the principles which have beerone international commonwealth.” which the total of money-incomes
have been in the forefront ofresponsible for the developmen Let us remember that the disinside its own borders is kept
those who have opposed the prcof the British Commonwealth of tinguishing mark of a true demo-equal to the total prices of the
posed moves towards FederaNations, loosely held together bycracy is t%at the focus of powergoods produced, such a country
Union, the references to "realists'the tie of common citizenship;in the determination of policy will make an invaluable contri-
in chapter VIl are likely to be but he says little about the King,does in fact lie with the peop?,ebution to the establishment of
meant to give a sly dig at sociawhose person and office are athemselves. The persons who arworld peace; for it will have
crediters. ltmpotrrfant };act(ér in %emlgntlng ut?elected tob sdit as membersdoshown the way toblstop tkf\edmad
i i together. Readers should see overning bodies are expected tcompetitive scramble in findin
--iﬁé‘{ggssé“gt eest%l(t)r(l)adt geﬁé'S{Zanlmportance of reasserting _th€ge honogred servants, apnd not tmarkets at home and abroad.g
before freedom is established oValue and usefulness of the ide act as leaders to "move in advanc —C. H. Allen.

the earth. We do not admit tha'that @ person as a crowned
that is true, but even if it Were,Soverelgn shall be at the head of

we should be prepared to suffe oUr political system. Britishers  THESE RQOYAL COMMISSIONS

even more blood and tears, i1100K upon their King as an em-
that were the only way to estab Podiment and symbol of, and a
lish all human relationship on asaféguard to, the idea that ulti:
realistic basis. Lionel Curtis canMate sovereignty vests in the
probably be included amongst the s¢individuals of the community, For some time past some of our small business owrs
called = Christian ~ sociologists andthnotS{nlany Sg"h %?.Stracuofmust have been perplexed to the point of wondering they
whose ideals are not properly res IR& =& 8, OF REPUDIC, OF aMihaq heen mistaken about their own nationality and wre

lated to reality (i.e., to God). . . i i i i i

Federal Union suggested in thithat, because with all its influences y y .

amphlet are less extensive anadvantages and accomplishments, _ _

ess drastic than those put for the British Commonwealth "failed How relieved they must have such time as they should produce
ward by Streit, for Curtis says,tl%larevtllgrn} tatr]ﬁj %Létc%rues%ktgéett?\ibeen to see the time-paymenthe missing dam.

"I believe that the power to 1 , . €question handed over to a Boarc

control migration and tariffs canWith the League of Nations it of |nquiry. Like me, they must pz;/tvchheri]ﬁvﬁirs{o?gmoer gp%no% qtlrngir

and should be left to the Nationa'failed to prevent the outbreakpaye smiled into their whiskers— ysyally incredible legend | straight-

of an even more terrible war," we ; aly
S?g’fggrﬂenstg f%fr tQS Jggndpon§$1must have some form of inter-a €2t made possible for me byway suspect a Royal Commission,

: . : the arrival of the Christmas faceespecially if a disappearance is in-
tariffs are but one aspect of finan hational government. funaus: for doubtless thev realise y disapp :
cial manipulation, and it will be In the argument as summarise: gus, y volved. The mistletoe bough is a

‘ that instead of being unmasked atypical instance. | am practically
found that any State which want:above and throughout the pam g ' A
to bargain for full control over phlet, the fact is ignored that we the menace striking at the roots opersuaded that the frantic prince

its own financial policies will not and most other nations, are act CUr way of life, time-payment who |ost his lady love in the old
be included in anF;/ Federal Uniorally not masters in our own Might be discovered to be ouroak chest would have had a pretty

; oo way of life itself, and that instead good chance of finding her if he
as the term is now understood. houses, but bow to the domlnatlorOf gbolishing time-payment so hadnt allowed himself to be fobbed

on the lay-by, we should have tc! @m equally persuaded that the
girl's whereabouts were known to

i lan for th h > b
THE LEADERSHIP PRINCIPLE St in inanaived S ihe  commision i Sl e
the lav-by. ivulged because to do so might
y-by violate certain interpretations of the

_ The pagan milk on which we are suckled throughout or anTyr\]A?;; ]ng awg)éafrtdl?)?kl?\qtlj)ir;nies’ terms of reference.
life of education may be defined as the "LeadershigPrin- pretty well as good as a Roya  BUt | just can't imagine how

ciple.” It is of the very Deuvil, for it includes what was the &5 nmission. | am not. as a mattethere ever was a Royal Commission
greatest temptation of Christ, the offer of power © remould of fact, very clear about the©N Panking. That was a rummy busi-

things. difference between Boards of In.N€SS, in my opinion, because the
quiry and Royal Commissions.bankers knew what banking was

We find it developed very early any interference with their own Pongo Pyke has explained to m gggu?ﬂlf,'doﬂﬁvfhgdkﬁgﬁvpi?‘\’,féesna-‘t"

in childhood by a system of re-lives. They strive their hardestthat the difference consists in the 7
wards and pun)i/shmeynts; we growto protectytheir own liberties, fact that certain delimitations 0_fﬁ”é?os%duﬁed'gggstgesﬁﬁ,oﬂlé b;:grﬂze
up and go to the university, leav-whilst they would deny them to power germane to and inherent il 040w balieve it

ing with a wonderful education their follows. one are not so in the case of the T AN ik
and a string of degrees or dip- This principle of Leadership isOther. But I prefer the lessbusiﬁteggm;nr:ZSIr?]gWIaSag N AL
lomas; and we know how meninherent in the wearing of all (8dious way of saying I'm not ’ y

- K 4 ) . : et. | am inclined to think it was
should run their lives according coloured shirts in the cause oclear about lt-_ z‘” a mistake. | think what prob-
to our ideas. politics—green shirts, black shirts, But | am fairly clear about the gp|y happened was that someone

Leadership is based on the ide hrown shirts. functions of a Royal Commission. preezed' into the Treasury or some-

that, by superior birth, education, 5. ilA Royal Commission is a design tc
" ; gainst such a false leadershij”A ROY ( esIgN Wwhere and had a few words to say
g?nnlf,;)nﬁlaquﬁbﬁus\,t}é dgggé'rgg Sekr'll_may be set the only real leadergive the people with the grievanceahout the unwelcome publicity the
dowed \F/)vith the belief that we Ship. that described by Christthe full redress of democracy:money barons were receiving from
know best how people choulgWhen He told His followers that Which is to find out who is to certain quarters. This someone
live their lives. All the so-called N€ Who would be greatest amon blame and to prevent him or then(according to my theory) said,
ld lenders. and stat ththem, let him be the servant oisuffering the consequences. Now, pay attention! | have a
wg[ﬂd beeaifetrrsle agoulfj%grssmenéa them all. It is marvellous what you canplan." And, after explaining to the
oL e "Nov% O e g pa?/-’ Social crediters don't pretencdo with a RoyaI_Cdomm_lss_:_%n if Treaery b(;(ék?j Wh_i\;] hIStjutlﬁy |(je€t
ticular idea of Utopia, follow us to tell people how they shall liveYOu g]lve your rT|1In AN |ere \;Vr?qsdun?o?caesdamessju§of ceoJIr%e
and we will get it for you." their lives, but they do say, --|fwafs, or example, in Queens ?‘n‘l bl " >1 I '
In actual fact the Leadershipyou desire to live your life in ah_evk\]/ ysars dag% & C%rlnmlssmnsg aaneaxbps%(lzutzlC?[)nrgllif)lr%?ngsggﬁx'
Principle constitutes a moral ancconformity with your own desire_W 'ﬁ lurnec t emta esh vehrywr)]/,ereu on thg T);easur bloke
intellectual slavery of mankind toand your Creator, then there i)y Or‘| Some oo %Shw 0 8 ubbed tﬁ)is eyes and said y"QuiteI"
a few, probably well-intentioned,the way towards your being ab'fgg?,‘gindef %rg\,ﬁrﬂfg\,”y tﬁg dyi(();léand didn't let on that the last dozen
but nevertheless self-satisfied int0 do it.” If people will not take - 2% = ¢ against the Commiswords were all he had heard.

dividuals. We see this qualitythat way then it is not our pre-" ! ) . . ] ) )
exhibited every day by geomzrogative or responsibility to forceSiOn by the physical circumstance: | don't want you to think I'm being

who try to interfere with the life them to do so. In attempting tcyoud_{etel_toblldgeg[ Lo give %Eﬁ-at disrespectful about Royal Commis-
and liberty of their fellows, telling use force we would deny our owrS"CH 10 1ts Actoliness 1n saciuntsions. 1 am merely pointing out
them that they mustn't drink,rights. "Freedom,” says Douglas = S0 ™ & pons: hythat they havent so far proved
smoke, eat this or that, do thi<'is a real thing. It consists in\O' 1€ €lsappearance o' themuch good at discovering either, as
or that—restrictions which arefreedom to choose or reject ony aﬁl an arg, tthe dam Wt IbCI wazsin the banklngflnquwy, where tthhe
not a physical necessity except ithing at a time." It is for per- aos tzl’il\éer{)nsae ebutesoen;sgﬁow Odsitsj(r)ll'p(]e%gen)tl gg{:?if furggl,inordiras vlvnherg
the extreme rigour of war-timesonal freedom that men fight anc ! quiry,

=2 ; : : there was a hole or somethinthe money goes to.
conditions and even then shoulwill continue to fight, and when &% o .
be applied only as little as isthey have achieved that they Wil'hn the t;))lace vyl_t;]ere the dafm shoul™ But apart from these failures, |
consonant with getting on withfight no more. O ae that the Nathan Danoewonder the idea of the Royal Com.
the job (which is far less than W ing through tha aance that the Nathan Dam exmission isnt exploited a good deal
I € are passing throug 8jsted. It is, or was until recently, more. | only know that if ever my

authoritarians  would like us toperiod which Douglas referred tcto he found in the school geo-crimes are sheeted home to me |
believe). For the less restrictiorin 1923 when he said that therigraphy books, but the set?lersshall not appeal, if | can be granted

people are subjected to the morwould come, well within the lives couldn't find it—the real dam, | the boon of a Royal Commission
satisfaction they will find in their gf the present generations, imean. It was very silly of them instead.

gﬁzofﬁgt'r%grgstﬁegr\?vﬂf) é)(; Cgltd%?penod when the forces of dark-to bring up the subject, because | hope, of course, to do even better
Grlv o reservey it The mostnessS would appear to be in thby doing so, they placed them-for myself, namely, not to have my
tarily 10 pres : ascendant; and ours is the beactselves in the position of Willie and crimes sheeted home at all, but to
interesting point of this attempt iCfrom which shines a light that isthe missing jam tarts. It was anremain on the side of the Royal
impose restrictions is the facthecoming brighter as the darknesopen invitation. The Commission Commissions.

that those who would rule others :
are very often the first to resent grows greater. slugged them penalty arrears until —FOOTLE.

—A. A. Chresby
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"The money power preys upon to do is to approach firms

THE PACIFIC WAR AND THE ENEMY the nation in times of peace, and possessing  equipment which
WITHIN conspires against it in times of can be quickly turned to the

] adversity." production of war equipment,

(Continued from page 1.) One of the major causes of lackand to ask these firms to

of unity and voluntary association participate in the national effort.
is the money question. It is theSurely, gentlemen, it is not
fundamental cause of nearly allsuggested that these firms will not
strikes. All the commissions and participate if you offer to pay,
inquiries in the world will not them sufficient to recover all
remove the cause of the friction. their financial costs. But perhaps

The greatest national effort will You have to have an organised
only be obtained when all ‘cadging” campaign first to raise
financial restrictions are removedsome money!

nation at no cost to itself. Thisresources for the war effort. It
monopoly lends us the claims to otis for the Government to decide
own wealth as a debt. That is bewhat shall or shall not be pro-
enough; but, when we are robbeduced, irrespective of the way the
through oppressive taxation tpublic disposes of its money."
pay the interest bills, it is some The statement that taxation is
thing, which no loyal citizen cannecessary to prevent inflation is
tolerate. It is a lie to sugges also nonsense. The Governmer

that we must have heavier taxehas the power to control prices. " ayery  individual is I firms “cease manufacturing
tion simply to fight the war. We A study of taxation reveals thaty . .25V doing the job for vacuum cleaners and other

i i i f the price rises have bee ! uMarly doing tne job for i i
have heavier taxation to pay inmany ot p _ which he is best suited luxuries, and start manufacturing
creasing interest bills on in-DUE to increased taxation. :

i : ( Th b f h .war equipment, there will be no
creasing debts. Thousands ¢ The whole idea of taking money There may be a few who wont) .\ rjes to buy—and that is the
people who could be used in sorroff the people is a bankers' ramphelp under any circumstances. Wi of the matter. This is an
constructive manner are wastin The time has arrived, gentlemen Will be better off without them.

; : obvious and simple approach to
their time and energy as tafor some blunt talking on this If we compel them to help, we yho'roplem—at least, to those

; irmatter. are only impairing efficiency.

ﬁglrlgggt)erds'bguzlrz]eisnsépeegsizﬁg f?gg"' Butitis quite apparent that’vn\gg?lefyemneostmngfinstr?]l S'Il%veesn}gnttg?
of forms which they are ex. INDUCEMENT, OR if the present policy is pursued ¢ ac suggest that We waste man-
pected to fill in. Increasing taxa-COMPULSION? we are all going to be bossec

power, paper and energy in first
taking money off people in order
that they won't be able to buy
luxuries. So far as | can follow
this line of reasoning, the sugges-
tion is that, as there will be no
demand for luxuries, the firms
producing luxuries will close

down, and yet, in some remark-
able manner, be diverted to the

tion is severely hampering the in A study of society and itsand bullied about by hordes o
dustrial effort. Detailed evidencegrowth reveals that there are twbureaucratic officials who would
of this was recently published byways of getting people to dcbe better e_mployed doing some
the British Engineers' Institute,things: by inducement, whichthing useful; and there are man
who said that British productionleads to voluntary association, cCitiZens who are very suspiciout
was being hampered by the finarby compulsion. Voluntary effortOf the utilisation of every crisis
cial system; and | would rathethas been responsible for our pr© foist more regimentation on. the
believe the views of a group ofsent civilisation; it allows the ﬂeogrll'a' ilﬁtfeor:dor':g’ edxopggé I;knec
the best engineering brains in thindividual to develop his own''’ . )

world than the views of menparticular genius. CFIJompuIsior.Oppose it wherever possible. war effort.

whose only idea of indusérial Ior-ki”s this genius. Now, we have HOW TO SOLVE THE Let me repeat, this idea of
ganisation Is to try and solveheard a lot of talk about com-LUXxURY TRADE PROBLEM taking money off people under the
problems by passing laws. If thepulsion since the outbreak of the Let me now deal with the guise of transferring resources

passing of laws, the filling-in of pacific war. | believe that. if the . : used for non-essentials is not
forms, “and the establishment CGovernment makes it quite cleg duestion of luxuries. We have

i - max heard a lot of vague, garblec]ecessary. It is directly camou-
e B e or o thelhat we are fighting for real ffee-siatements about this matter. Biadg, the colossal suindle being

' dom, and. more important, take: ) oisted upon a stampeded public
war effort, we would have de- y p ’ we have yet to hear a clear

practical and tangible steps t(definite statement about the thingbythe financial gangsters,
feated the enemy long ago. indicate clearly that we are goincconsidered to be luxuries by the Even "Sound Finance," mouth-

TAXATION NONSENSE to finish the war with freedom Government. If, for example, vacuuntpr']iescecoﬂfnipe if'nnﬁgci'ssluoe“%?fﬂyulgt
Let us examine this taxatior@nd security, everyone will co-cleaners are considered luxuries-— Y, 9

. . operate voluntarily. This sug- 14, 1941, made the following

issue still more closely. There2P&r Y. Sug-and | have no doubt that we Calamazing admission:

are three main arguments advcJestion of compulsion is an insultdo without vacuum cleaners until "It th eal

cated in favour of taxation: (1) -10 the loyalty of Australian people.after the war—then_let the ere were real resources

That the money which the peoplAS @ matter of fact, | believe Government say so. The task j;already unemployed which could

possess is the only source cthat every crisis is used by theto transfer the resources used ibe brought into war production,

money available to the Govern financial interests to attack fur-manufacturing vacuum cleaners tcthose transfers (taxation, loans,

ment to pay for the war; (2) thather the liberties of the peoplethe manufacturing —of  war etc.) would not be necessary.

taxation is the only way to trans.William Jennings Bryan, the equipment. The obvious and simpl¢There would be no need to

fer employment of labour andfamous American statesman, oncthing for the Government transfer real resources from civilian
raw maFt)eriyaIs from civil produc- said: production. In that case, it would
tion to production for war; (3) be wrong to attempt to transfer
that if the people have more money resources from civilian

money to spend, rises in prices, use. THE CORRECT METHOD
inflation, must follow. PARL'AM ENTARY NOTES WOULD BE THE USE OF NEW

In answer to the first argument | L ) MONEY, CREATED BY THE
have only to point out, on the l.\/lr..Curtln, in his speech on the Budget, mentioned that COMMONWEALTH BANK
banks' own admittance. that the the indirect taxation on incomes of £400 per annum or less THERE WOULD BE ADDITIONAL
bulk of the money for the war amounted to approximately five times the direct tax ation. PRODUCTION, WHICH WOULD

is being manufactured by Now the direct taxation on an income of £400 per an  numis, NEED ADDITIONAL MONEY."
themselves. They couldon an average, £20, ther efore, the total amount paid in taxes Naturally, "Sound Finance"
manufacture all the moneyis £120, or 30% of the entire income. Yet, taxation is to doesn't admit that there are re-
required if the Government really pe increased. sources at present unemployed.
governed. Even a recent issue of But | trust that | am addressing

the British banking journal, "The Mr. Guyv easily attained the Bank could lend interest-freethis letter to intelligent and honest
Banker,” said: "But it is not in ¢ "hov%er" ofythe debate. Hemoney to the Government. Hemen, not hirelings of the private
the least true that the production quoted a schoolboy who had dereplied; "Yes, undoubtedly; notbanking swindle. If new money
of arms could not take place, even goiheq a farm as "a piece of lanionly that, there is no need forfor new production can be created
on a smaller scale, if the public g,rrounded by mortgages.” Saicthe” Government to repay theat practically no cost—and who
were not providing the money in iy Guy: “In many cases that ismoney to the bank. Through in-can deny it? —then why all the
the form of gifts or loans or 5 e description, due largely tccreased prosperity brought abounonsense about loans and taxes
taxes. If the money were not the non-existence of a Mortgageby the spending of that moneyand this "money-is-hard-to-
forthcoming in one of these Bgnk" || the Government Bank is repaicobtain™ theory?

ways, it would have to be Mr Scully remarked that theindirectly, and it is a good policy Let the Government proceed
created; and this the State, as the outlook in ‘respect to egg pro-to adopt.” immediately to list all resources

monetary  authority, can do duction was not very satisfactory Mr. Jolly pointed out that being used by luxury production,

perfectly well, at negligible cost particularly as production was in-p - Mions i i
. - s | ] ustralia now pays £77 millions issue sufficient money as an asset,
and practically without limit. creasing at an alarming rate pay: y

> in indirect and £80 millions in not as a perpetual interest-

th-gt]ethseecé)gse?r:gmuergfrlténnn%rpelg(NOte.- Sé) we get ha” Egg I'.-3"3‘3‘r(direct taxation per annum. In-bearing debt, to utilise all these

PRt _g_lappomte in_South Australia tOgirect taxes have increased bresources in war production with-

men and materials because Civilsabotage this production, pre-ghout 121%, and direct taxes b out all these suggestions that the

ians are using up too much laboucisely as other Boards have sab(gngos since 1939. The most viciou:people must have money taken
and material is absurd. Civilianstaged wheat, and fruit production

e . of the indirect taxes, the sale:
cannot use more petrol than thand munition-making.) tax, has ‘increased during the o off them.
Government permits them to have Mr. Ryan is terribly alarmed fnancial year by nearly 33 1/3rd%.

Taking money off people mayat the wheat position. In spit€(\ote: And God knows what we A FEW WORDS TO MR.
mean that they won't buy soof licensing, prohibitions, etc., Weyjj| pe paying by the time this CURTIN

many apples, or so much butterstill, it appears, have a large Sulyar ends if we persist in stick- Let me now address you, Mr.
| challenge any gentleman to shovplus, and although we will de-jnqgto present financial methods.) Curtin. As Prime Minister of
me how an apple orchard can bstroy 17 million bushels in pro-"'Senator Aylett drew the atten-Australia at the present time, you
transformed into a tank-producincducing power alcohol, yet "othertjon of the House to the shortaghave an opportunity of proving
unit, or a dairy farm into an Ways and means must be foun of gluminium supplies so essentieyourself the Empire's greatest
aeroplane factory. Our entireto dispose of our surplus wheat. o our production of aircraft. At statesman by immediately taking
national strategy must be base (Note: The idea of forming grealpresent we import ingots, whict action against the "enemy within."
upon food production and dis-Storages of flour, meat, fruit ancare rolled in this country by Aus-you sir- cannot plead ignorance
tribution. Even from a military clothing, against evil days toyrajjan Aluminium Company Pty. vou know. You have been telling
viewpoint, it is absolutely essen-COMe, S€EMS Lo occur t0 N0 ON¢ g the controlling interests inyg for years what you would do
tial that we maintain the highestEVEN @ maggot does not quarréwhich are held by two membersapout the money power if you
possible standard of living com-With an apple for being too large.of "Alcoa," the worldwide inter-

mensurate with our powers 01bIJt then the maggot, happy insecnational aluminium combine. YetObtaInEd office. But, like many

¢ ! i i A ~'before you, you have clearly in-
production, which don't encroachKnows nothing of finance.) we have huge deposits of bauxite j; you. ¥ y

upon the production of war S&nator Darcey, in a speecihe raw material from which aly-dicated that you are prepared to
equIpmen. which, it is to be hoped, will beiniym is manufactured, inSurrender to that enemy in a

5 " . reprinted in pamphlet form, crisis. And don't tell me that you
The Banker" has this to sa ' Queensland, New South Wale b e
on the subject: yquoted a statement of the manigng Tasmania: but somehow thhavent the power. This is no

. er of the Canadian Governmer time for compromise, Mr. Curtin.
" It cannot be said that the 3 money to develop them does nc > ;
public, by failing to cut down its wds olling ‘evidence on oarseem (0 be forthcoming. (Note JAKe [0S AUSUAUAR DOORE N0
consumption expenditure suffici- giving Perhaps "Alcoa" can tell'us why. ¥

! ) before a monetary commission, ‘the heavy-hand attitude. Leave
ently, is preventing the release of \yas asked whether a Government —D. J. Amos, F.ALS. (Continued on page 6.)
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LIKE WINE, POWER GOES TO
MR. CURTIN'S HEAD

During the course of an address at the R.A.C.V. on Thurs-
day of last week, the Prime Minister (Mr. Curtin) is reported
by the Melbourne "Herald" as saying that the Government
could no longer risk Australia's safety upon appeals. It must
make decisions which when made must be immediately
accepted by the people without argument about their w isdom To
further quote the "Herald,”" Mr. Curtin's speech was "an
imperative call to immediate and unquestioning obedience by
every Australian to war decisions about to be made by the
Federal Government.”

Apparently both Mr. Curtin and the "Herald" regretted
having gone so far in their statements, as this particular part
of Mr. Curtin's speech was omitted in later editions of the
"Herald":

"Responsible government can no longer risk the safety of
this country on appeals to the multitude. It must make
decisions, and when they are made there must be no argument
on their wisdom, but a ready and immediate acceptance."

Statements of this nature are definitely not calculated to
improve the morale of democratic people, and such a sweeping
rejection of the people's prerogatives must be looked on with
the gravest concern.

We do not set up average citizens as being military or naval
strategists, nor do we stress their right to have some say as
to the particular way in which our defence forces will be used,
After all, there are highly-trained experts who have been
trained, at public expense, to use those forces in the best
possible way; whose function it is to advise the Government on
these matters, and get results or get out. But we most
emphatically declare that any attempt to implement a policy of
complete and unlimited control of all our lives, together with a
demand that we must accept such decisions without question,
savours not only of Hitlerian tactics and a blatant attempt at
self-aggrandisement, but definitely tends to destroy the very
spirit of democratic government. It is inimical to the people's
interests, and is a direct attack upon the sovereignty of the
people and their right to rule themselves.

Such demands are not just strongly worded "appeals" made
to the people. They are the identical tactics, the attitude, the
specious excuses and "justifications" which, as history shows,
have preceded practically every attempt by power-minded indi-
viduals to grasp control of a nation. Napoleon, Cromwell,
Stalin, Hitler—all the great dictators have couched their
onslaughts on the rights of the individual in eloquently-worded
requests that the people must not question the wisdom of the
‘Leader's" actions, but merely accept them in good faith.

The faults in our war-effort lie, not with the people of
Australia, but in our would-be Leaders' attempts to direct it.
The people have not received one tangible and worthwhile piece
of evidence to show that things are to be any better after this
war than they were after the last. There has been government
procrastination and vacillation on every hand, red tape and
bureaucratic bungling. Requests by many manufacturers and
skilled men that they be given some part in the nation's war-
effort have been constantly ignored until they have given up
in disgust. Monopolies have been permitted almost complete
freedom of action in their handling of war production-- now to
be superseded by government officials whose main concernis
not results, but "how much will it cost?" And so on.

The public has been treated to a caricature of a war-effort-
and now, seemingly, in a last-minute attempt by the Govern-
ment to "save face"—and at the same time introduce, by the
back door, a few more "socialist reforms" to the nation—we
are to be virtually deprived of all political rights, as well as
being accused of not taking this war seriously! The buck is
to be passed on to the public.

Mr. Curtin's words should remind democrats of the danger
that the war situation may provide the pretext for the complete
socialisation and regimentation of our economic and social
systems. The communists have fought for this for years—so
too, have the leaders of International Finance. Let us not
delude ourselves that once they have imposed this thing upon
us they will just as readily remove it after the war. We must
fight for our political existence as free men and women on the
home front—NOW.

STERILE STATESMEN AND
STERLING

By "IKONA MALI,” in "John A. Lee's Weekly," Auckland,

“Silly symphonies and film comics, yle”asrtsratfsoonmeo‘gefr ﬁh!gﬂgtﬁeen\?v?it%fr
Are saner thap Ol_" economlcs.’ spent in the dollar countries, the £
Seem funny, is right! You don't havremains steady at four-eighty-six
to go to the "flicks” to have youand two-thirds. During the last two
funny-bone tickled! Just listen in tidecades it has concentinad like a
Parliament when they are discussipleated skirt that keeps losing its
"Finance” with the emphasis on ttoriginal shape. To say that the
"fie." These chuckles with chewersBritish pound, today, is “sterling" is
of-the-rag come to you through thno more true than the statement that
courtesy and conceit of those rivour newspapers are printed on white
firms, Lab. & Co and Nat. Limited paper because white is the emblem of
manufacturers of bulls-woopurity.

pullovers, made small at thA British pound (sov.) buried in the
neckband so that you can squeeearth during the last war and dug
your head through to see what up after a decade was worth more
going on. It may be that the readthan if it had been invested, plus the
has a yen for crossword puzzles, aten years' interest. Pound sterling is
consequently no liking for radio raghow changed to pound stealing. Mr.
time as rendered by these se Polson, who must be the blanc-
advertisers in the House If so, ycmange end of a farmer's cornflour,
are missing some of the bewas a bit stiff when he took the
crossword puzzles ever framed Starch out of his bench-mate’s
defeat God-given intellects. argument by saying that "sterling

Take the last Finance Bill, whicliS. @ flexible term denoting the
the Hon. Adam Hamilton approacheBr't'Sh unit of currency.” Flexible

) - - means yielding, giving way,
with all the baulking hesitancy o 4
an old maid reviewing a moolelunsteady, the exact opposite to the

; h ~stability for which "Wallace" had
gﬁtemcv%ﬁ);#ftmsergsvn%vg'q% ‘t"{]eél l;gfbled; and the sound pound that our
advantage in it, and feel naked, rpt:)lﬁgg_ f&erhdpf)?sgfrt]eg;{]'egete)ébn_
WQ&&%‘?'” v%lljl()tr?ot ﬂe]ﬁde%?/\(l)%r; f,[édemned while his “cobber” is to be
clarify the mind as to what eithecongratula‘ged. Mr. Hamilton has
sterling or inflation is. 1do Otaker] the first step to knowledge by
think there is very much of a secnknow'fn%’ andbadmlttlng, he is ignor-
or mystery about sterling. | havén;d? t;]_e -SUHJ]eCt' It of th
always taken it that sterling i 1S 1S the result of the mem-
British pound note—a word used tber_for Kaiapoi, in a dissertation

H :on finance, saying: "We talk of ster-

define the British pound—that i
S - ling, but few seem to know what
somewhat similar to the AmerlcauSterling really means. Many have

gglplﬁiri'n theMr.SiR%r;]I!il':)?n %?%%T;tried to explain the term to me, but
because there it any!)fha}{e failed to get a clear definition

Perhaps some honourable

According to his profundityapoun(member will be able to enlighten

is a pound, a dollar is a dollar, jus

; o e?" This was not the only time
g}eas?(rgeeaks E;a(s);[:re |Isfnt gupeggr:that Mr. Williams barked up the
p poc. Y wrong tree. Your humble scribe

believe the latter, stuff your be:
with kopeks a 100 to the rouble ar
notice the difference. Adam wa
right, too, when he said he was n
endeavouring to clarify our minds
Apparently his intention was t
further confuse them becaus
Britain quoted the pound sterlin
long before she printed pour
notes and fobbed then off as sterlin
Mr. Hamilton was replying to Mr.
"Kaiapoi" Williams (who comes up
Iﬁter for OlI:I]r attention), a\r}\;thr._W
then put the question, "What is y. “\ijliams: "Ultimately, 1 think
pound sterling? ~we shall adopt a unit of currency
Mr. H. answered: "A British with something at the back of it. |
pound is a pound sterling." submit for the consideration of the
Lucid, but ludicrous. Though IHouse and the country that the real
failed to trace it recorded in "Hanbasis of value is labor, and the real
sard,” we heard later that the Mirvalue of all commodities is the
ister of Finance had looked u@amount of labor embodied in them."
"Sterling" in the "Ency. Brit." When Well, as the late George Formby,
our financial experts have to tur senr. used to say: "John Willie!
up "Smiles' Self-Help" and "OldCome on! _
Moore's Almanac,” it's time to hel) Digging one hole to fill up another
ourselves or turn it up. The troublis hard labor, but it has no value.
with Mr. Nash is this. He dare ncMarching up a hill for the sake of
use his ordinary intelligence in cormarching down again is labor, but it
junction with his form of financedoesn’t get you anywhere.  Bastiat,
lest he runs contrary to its orthcthe French economist, ih841, said:
doxy, and finds himself off the rail:"Industry is an effort followed by a
by following the lines laid down byresult.”  That was true a hundred
common sense. In his study tyears ago, and it is infinitely more
finance the Hon. Minister strongltrue today, when industry no longer
resembles Boileau's pedant: depends on LabOUdf- Trydthe hafrdgst
" . : way to "work" today and you fin
A tpe%L:jsand authors he in vain hathe easiest way to poverty. Instead of

And with their maxims stuffed his concentrating on effort to get wealth

rather likes Mr. Williams because
he seems an earnest hunter, though
he always misses the scent. We
haven't the space to be playful
about dogs and dogmas, but when
Mr. Williams says he is not dog-
matic he is off the trail again. He
is steeped in the Labor dogma of
"work for work's sake," and is hide-
bound as the result. Labor Govern-
ments have always suffered from
the complex of not being able to
divorce work from money. Says

bborn head we must concentrate on results.
Stubborn head, . . The production of the greatest
And thinks that without Aristotle’s gmount of commodities lies no

rule, longer in the hands of man, but in
Reason is blind and common sense the steel sinews of the machine. The

fool." commodities are there, Mr.

Common sense tells us th:Williams, for a basis for your cur-
“sterling," in the Englishrency; tangible and real, without
language, means unadulterateyour searching for a standard based

pure, genuine, of stable merit. on the basic wage for unskilled
Once upon a time—as the stolabor. You say you understand the
goes—the British pound had the:Gold Standard, but you don't. It
qualities (even though one-twelftpasseth all understanding or Sound
of the gold sovereign was alloy)finance wouldn't have anything to
find the term sterling was applie do with it. - The Creator who gave

to the English pound to convey tus everything included a standard,
the public its genuineness arand one standard only: The fullness

stability. It had some foundations i Of the earth; feed for the ravens and
fact, as for donkeys' years the 2:bread for His children.  These are
loaf cost 2%d.—the only fluctuatiocommodities and not the gilded god -
spending on whether the baker h.gold.  Your Government has the
any stale buns left, in which cascommodities, and the right to issue
the kids got one "buckshee." Sincthe unit of money for the unit of

Mr. Hamilton has linked the pounimeat, and the people say: "Get on
with the dollar that will serve for With it or get out.
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categorically.

All I need do is to remind him

of the reply which my right hon.

Friend gave on December 10,
pectations that it would prove tcserve freedom for the world.1940, to a Question put by the
be a convenient innovation, thouglwhatever is physically possiblehon- Member for Ipswich (Mr.
it must not be supposed that sucwe will do, and we will then Stokes) in which he asked:
short-term borrowings are, in amprovide the money. | think that
way, a substitute for borrowing ascontains a lesson, which | hope
much as we possibly can direct fror\ye snhall remember in future
the public and for long periods. l\ynen peace comes. We hav

think we may regard it as a matte : P
. ) accomplished this immense exper
for satisfaction that no more tharditure; we have utilised the

26 per cent, of our borrowings ha: hol d h of th
been achieved by additions to thWNO'€ manpower and much or th
womanpower of the country; we

Floating Debt in non-official hands. O |
Mr. Stokes Before the Chancellor are utilising it for utterly non-
of the Exchequer sits down will productive purposes with very The answer was:

he kindly explain what he meanilittle inflation so far—a certain
by the term "non-official sources"? aml?u nt, but f\llertytllﬁltilef. dTh_IS
- ; . makes one reflect that if during
ciz?llriné.titwm(i)c())r?s. %?ka and finan those bitter years 1929, 1930 an

* M 1931 we had looked at the materi6194o_ | 785 Vol. 367

. facts and used some of our mar= » Col. » Vol 3
Mr. Lewis (Colchester): ... At power, as we could have used it That still stands. and for the
present, our relations with thétor revenue-producing schemesfurther comfort of my hon. Friend
United States of America are 0'we could have raised the standar| would say that one must re-
a very nebulous character. Thof |ife without any inflation what- member that anything that has
Government is in close toucteyer and largely solved the bittel

United States and we are not tola

much of the negotiations that g(f M)(/:r?on. Ff_riledn%thle M_err]nbﬁr
on between them. Nobody comtor esterfie ealt with the i
plains about that, because of thgap between genuine savings artsrplgullgsi: av;/ias:e’ to deal with it
obvious importance of preventinccreated money, a gap that, hC :

our enemies knowing what thepointed out, amounted to hundred Mr. Lewis: Is my right hon.

two Governments are planningof millions. That gap has to beand gallant Friend in a position
But | have wondered whetheibridged by the creation of mone)to say that no understanding ha

~ (Continued from page 1.)

will return to the gold standard
after the war without first con-
sulting this House."

*

quires legislation and it would be
necessary for this House, as wa
the case when it happened afte

A Personal Letter to
All  Friends and Sup-
porters from Eric D.

Butler
Dear Friends, —As a result of the
Pacific war, | am sorry to say that |

"Whether he will give an assur-will no longer be able to devote my
ance that no undertaking, specifictime to the work in which | have
or implied, has been or will at been engaged during the last few
any time be given to the Unitedyears. | expect to be on full-time
States of America that this countryduty in the Army until after the

conclusion of military hostilities.
There can be no doubt that each
and every one of us will be called
upon to face an increasingly difficult
situation with faith and courage.
. But | appeal to you to always re-

There has never been anymember that there can be no real
question of giving any under-victory unless the machinations of
taking of the kind suggested."—nternational Finance are completely
[Official Report, December 10, smashed. We have done splendid
work in the past. The results of
that work can never be destroyed.
It has been built on reality.

We are the only people who can
save the British peoples from the
ultimate fate now being prepared

to do with the gold standard re-for them. We have a great respon-

sibility. Surely we will not waver
now.

I would like to take this oppor-
tunity of thanking friends and sup-
porters who have so magnificently
co-operated with me in the past.

Without that co-operation | could

have achieved but little. )
I may find time to continue writ-

anything has been said about trthrough the banking system. Ipeen’come to between ourselveing for some time, although this will
financial problems, which will ariserepeat what | have said on mangnd the American Government a:depend upon circumstances. How-
after the war, and, in particular occasions, that where there artg |inking sterling in any way ever, whatever happens, we must all
whether any engagements havgenuine savings, especially by thiyith gold or the dollar after the do whatever we can in the critical
been entered into, or are beinsmall man, rates of interest ufpwar? months ahead.
contemplated. to 2% per cent, can be given. . So, until we have successfully
The assurance that | hope tWhere there is a creation of mone Captain Crookshank: | cannot ea|t'with the external enemy, | bid
get is a perfectly plain and cateto bridge the gap through thetake it any further than what lyou all au revoir. —Yours sincerely,
gorical one. It is, that the Govbanking system, the rate of in-have said in reference to it. ThesERIC D. BUTLER.
ernment has not agreed and is rterest should cover only the cosare not matters to be lightly
contemplating agreeing to anOf the creation of that money.bandied about, and a shade or
arrangement with the UnitecThe "Economist” estimated thatmeaning of one word or another
States, which would tie sterlin¢that cost was 1 per cent. Todamight cause very great difficulty.
either to gold or to the Americaion Treasury deposit receipts WeéThe statement to which | have
dollar. | cannot see that ouare giving s percent. | am referred conveys the position of
war interests can be damagewilling to a?cgpt the p0|rt1t that tz.ethe Government, and | would ask
by a disclosure on that point. S€rvicing ol overnment expendi-,,, “zontlemen to leave it at (Report  from
do not wish it to be thought thature costs % percent. What does, "\ (v hon Eriend wants o an. 81
I have any but the friendliest feelconcern us is that it is a short- furth y idered ampaign,
ings towards the United Stateterm method of raising money.2 further considered statement pPerth.)
or that | wish to suggest tha These Treasury deposit receipt@s he or any other hon. Mem-
after the war we should pursucan be converted, and are, | thinkber is entitled to receive
any policy but one of close colbeing converted, into long-termperhaps he will put a Question orynnyaf trip. Tickets this year
laboration with them, in financeloans at 2% per cent. | feel ;hathe Paper and give my right hon il pe 3/-. Children pay on boat
or in other ways. But Americanswhere money is created to bridgtFriend the chance of putting ex-as usual. Will all those who de-
have the peculiarity that they arthe gap it should be perpetuallyactly the words that are suitablesire to help the campaign come
generous givers but very harat no higher charge than 1 pewords are very often open to misforward and help sell the tickets

THE WESTERN
FRONT

the Electoral
Barrack St

Ocean and River Trip: On
» January 18, 1942, we hold our

bargainers. If you ask them focent. . ..

a gift, you will probably get a * *

magnificent one; if you go to Captain  Crookshank:  [In
them to discuss #argain, you are reply to Mr. Lewis's question] . . .
certain to have a very hard barihat Question has been aske

gain. | can forsee that if we ar¢pefore and answered quite
so foolish now as to enter intc

any commitments about the future
of sterling with regard to golc
or with regard to the dollar, the
might prove a most awkward ot
stacle in any subsequent negotia-
tions with the United States. With
that characteristic of hard bar

gaining they might, even thougL!—IOW TO MAKE DEMOCRACY FUNCTION
it were against their own interests,
allow that to become a great
obstacle to us. | do not wish to
suggest whether, at some time in
the remote future, there may be
some definite relation between
sterling and gold, but | am cer-
tain that the experiences resultil
from our mistaken return to the
gold standard after the last we Don't waste your time talking. Pass this book on to your
show the great danger of beirfriends to read. It will answer all their questions. In forty-
too precipitate in these matters.eight pages, the author has crystallised the philosophy, history
am for the moment concerneand application of democratic principles.

Siqg tt?m:eggr;eesthv% vagenhat\C A damning indictment of the Party System. Ask your
our hands entirely free toyact [Labor Party friends if they can answer the arguments. A
my hon. Friend the Member toShlendid reference book for those guotations, which you must
East Birkenhead said. with connave at your fingertips. The simple presentation of the money
mon sense and skill in thesduestion can be followed by a child; even politicians can be
matters . . .. given a copy! This book tells you of the practical steps which

have already been taken to make democracy function. Read

Mr. Loftus (Lowestoft): . . . how National Insurance was defeated.

When we vote such a sum ¢ . . . .
this we reach a stage wher _Apart from being packed with facts, quotations and infor-
money is subordinated to matermation, this book shows the reader what to do. A suggested
als. We have realised that whal€tter to be sent to Members of Parliament is printed at the
ever it is physically possible t€nd of the book. This book is undoubtedly the finest exposition
accomplish in the war effort w¢Of political and economic democracy to yet appear in this
will accomplish. We will use country. Thousands of copies have already been sold.

every ounce of man-power, every

piece of machinery, every piece

of material that we can acquirc  Price: 10d, posted. Obtainable from the
in the vital effort to win the war,

to preserve ourselves and to pre" New Times," Box 1226, G.P.O., Melbourne

ters of high policy in this House.
Even if my hon. Friend has not
tried to lead me into a trap, |
hope that he will not let me
get even into the danger zone...

DON'T "LEAVE IT TO LABOR"

Told in a Clear, Simple, But Comprehensive
Manner in:

"The Money Power Versus Democracy"
By Eric D. Butler,

interpretation when used on mat—in as speedy a fashion as pos-

sible? Go out of your way this
Christmas to help the campaign
along. Tickets will be available
at headquarters from now on,

Please Note: It is hoped to be
able to close the office for at
least ten days during the Christ-
mas vacation in order to allow
headquarters' staff to have a
well-earned rest.

Country Tour: Mr. V. J. Dury
undertook a short country tour
in company with Mr. H. T. Berry,
M.L.A. The itinerary was as

follows — Moonijin: Friday, De-
cember 12. Cadoux: Saturday,
December 13. Ballidu: Sunday,

December 14. It was anticipated
that campaigners at these centres
would ensure a good muster.
Books: Major Douglas's latest
book, "Sign Posts to Bondage,"
should arrive this month. Make
sure of your copy by a deposit
of 2/-, balance when book ar-
rives. Orders for Barclay Smith's
most valuable addition to his
series of books, "Federal Union
Exposed," should be booked now.
Federal Union is the issue we
have to fight—now. Spread this
book in quarters where it will
do most good. —V. J. Dury,
Campaign Director.

Read in
Comfort with
Glasses Pre-
scribed by—

OPTICIAN
STATE SAVINGS BAMK BUILDINGS
157-159 ELIZARETH ST., MELBOURNE

TELEPHONE: MULIED
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THE PACIFIC WAR AND THE ENEMY SOUTH AUSTRALIAN NOTES

WITHIN
(Continued from page 3.) From United Democrats Headquarters, 17 Waymouth Street,
. . . . . Adelaide.
the dictatorial attitude to Hitler, Of the two, the one in my rear
Mussolini and the Japanese waris my greatest foe." VICTORY WITHOUT DEBT. The and therefore cannot become a debt.
lords. We are Australians; we Finance is |nte_rnat|onal today.S.A. demand form, requesting M.P.Our financial arrangements should
are British. We are prepared to coNapoleon once said: to work for Victory without Debt, reflect that fact.

operate voluntarily—that is, if we They [the international has been read before the House "MR. HARVEY, our organiser, has
are allowed to. And further: bankers] know no motherland;Representatives. The following quobeen putting in full time (and over-
Australians have a reputation forthey are without honour andtation from "Hansard,” November 7time) with us for about three

fighting to the death, no matterwithout decency. Their sole objeci1941 (p. 209) should make it cleamonths now. He has achieved a
how overwhelming are the odds. is gain." that some Members are not ver splendid job of work on our behalf.

Let us look at your record. . clear in their minds about eitheiTherefore we regret to announce
Y Students of modern history knowpepyt or victory. that, temporarily at least, Mr. Har-

%oru feegrosun(;eotuheﬁnearl]ﬁgw{)\évtlg}lrr]\ how [ntelrnat;](_)p[laldfmancetrr:asf Pro " Mr. Duncan-Hughes M.H.B.: "It vey will not carry on in the same
office. But what is vour first gre_sswe)éwh nrea ?]Way N€ foun-seems that for Labor supporters thcapacity. He feels that the public
oot tyth ations of the British Empire sincesjogan is 'Victory without Debt." | would not be sympathetic with a man
action#s 10 suppor € Verythe last war, when they obtainethave received, | suppose, a couple who, as they might think, should be
swindle that you formerly de-a strangle-hold through their debthundred circulars, carrying thisdoing something more for the war.
nounced. _ and-taxation swindle. In theslogan, and | dare say other menWe think he has been doing his
You have retained as yourintervening years we were toldbers have also received them. [utmost for the war; but it is diffi-
economic and financial advisersthat there was a shortage odare say!] It is utterly impossible cult to make new people realise
Professor Copland and Professtmoney, but the same groups weito emerge from a war of the magnithat. Further, Mr. Harvey himself
Giblin, the very men who carrledactive|y engaged in financing thetude of this one without having in-feels very strongl%/ about the pre-
out the dictates of Niemeyer antpuilding up the aggressor countriescurred a debt. How can any reasorsent situation. He feels that we have

Guggenheimer back in 1929 t(nternational Finance — today@able person expect to attain such ¢been let down again, and that the
destroy this nation. centred in Wall Street, New YorkiMmpossible end? One communicaonly way to Prevent these "glori-
And now, while you call upon __"hoyred American materials intction | have received on this sub-ous defeats" from recurring too fre-

Australians to die in the fight Germanv through Russia durind€ct reads as follows: [Quotes ou quently, is to get into the breach
against the military enemy, Yyouipe firstyeightegn months of thisiofm.]1 The persons who sign thesoneself. He is considering munition
calmly announce that you arey ., Recent reports state thacirculars seem not to have given arwork. We cannot say how much
going to pawn Australia still fur- Aqerican oil is being sent to Ger.conS|derat|0n to how we can gewe appreciate what he has done, and
ther to the private financial in- h h's 9 And through the war without incurring hope that after some short months
stitutions bv raising more loans Many throug pain. AndG yoUdeht, 'Such a thing would, of courseit will be possible to make arrange-
; y 1Ng rall know, or you should know i ible " poss i ng
This means that in order to obtairg . “300 O Y0t S S C be'eb'e impossible. ) ] ments with him again. He resigns
p The real cost of this war will be as Organising Secretary on Decem-

money—which your Government. e
has t);]e constityutional power tc/N the position to have attacke(paid IN FULL as the war is fought, ber 19.

; if she had not been liberally sup=

Iflsr?;ﬁCIg?g tporo%obstealr:() aa"f?.lv:’lthteh:p”.ed with Am_erican oil and other business men from bein burieTHORLg?UGEMl;;”/A\?LIJELTIY'\l FFI)\I'AX\II\I%IT_ER
things essential for war. We alsc: g ; ; :

stranglehold upon hundreds o in a sea of paper forms. That is the headline statement on

millions of pounds worth of Aus- Nelped by sending scrap-iron an-: (5) Once the Government haOUr new leaflet, which is just out.

tralian assets at no cost to ther/éad. And some of you gentlemel = *~ e oo policy it could DO you doubt it? Most of you know

selves. You are allowing the Ver)actually condoned this dastardljSWitCh all  the ‘resources ncsomething of the "Enemy within

things we are fighting for to bebusiness. But Finance reign:roq iiveq for civilian use to thethe Empire”; most of you know

filched away. supreme. war effort, without decreasing theSomething of what this Empire could
You apparently believe that we Now, under the cover of war, supply of basic requirements fchave become, shed of its parasites
and exploiters. All of you know

can only, obtain military victory we hear a treasonable suggestiothe people. Primary producet
by selling us into perpetual fln-sponsore_d by the groups primarilicould be paid a reasonable price f(
anualll _bond?g[?]: Are V\t/e, _a;t thi;esponsmle for thlls war, that wetheir produce, and all the
conclusion of this war, to witnessforego our national sovereignty inthousands of people wasting the ; :
again the spectacle of Australiaifayour of some new internationaltime operating the various boarctsr;]? Siiegr?| o{hdéclgiti%ghéghgcaaetr?éé
families crucified by murderous Government. Some very powerfuand commissions could join i'ofgfalse}ijemocrgac in a(?emoc
taxation to pay the debt racket; i hi loth ional eff Cy. i
interests are supporting this plothe national effort. racy vou have the right to sav what
eerS?. Are .\Ne to see t_housa_ndunder various gUiSES. We have 6) The peop|e would rap|d|)sha)|/|ybe done—thatg?s our r)és on-
commit suicide as they did durinchad far too much centralisatiorrespond to these moves. Thsibility. In a dictatorshiy ou orel
the worst years of the depressiorang internationalism. We desirewouid reali hat th ' have The Hant & a ik y
because our leaders deserted thergp have  control over our Ownwo_u realise that they were nchave the right to do what one man
If we are. then what are we 1a) going to be  sacrificed to  thesays must be done. That also would
fighting for? destlntles, and 00: hantd OU: pcgweflnanc:lal institutions. Morale be your responsibility—if you al-
Face up to the ssue, Mr. Cur ST 10 Some ntemaionsl Sovwoul soar, lowed it o happen,
tin, in the Australian manner. ot o buneh of international finan- These thlr)gs can be done Do _yolu olu t that t et_prles%nt
You will then have the solid cial aanasters. Surelv this OIiC\gentlemen, if you have t_he{netshs |sf _allrge){, or e\ll_en entirely, due
backing of hundreds of thousand ;¢ g tgl' tio y d E[) ifrourage. I ask you to examint Qb'l'e al %re 0 rea |se_t§)|ur respon-
of loyal citizens who are de. Of centralisation, pursued to itsthe facts | have stated. Can ansibility? The irresponsible, repre-
ultimate as it has been in Gerof you prove them wrong? Som¢hensible individuals who "hold the

termined to defeat ALL their : ; "
enemies. many, Italy and Japan, shouliyf you, | know, don't want to people in the hollow of their hands,

But, personally, | don't think convince us that we must deface the issue. You, Mr. Menziesthose men who for sheer power will

that yopu will figyht the money dovernment back to the peoplépave recently resorted to tellin¢d0_anything—even thought it brings

; That is the basic foundation o i i i ‘them and us to where we are—must

power. Frankly, sir, | regard you > ; downright lies about this matter p." 'bed. Some day they may
as a canting hypocrite, and justhe British Empire. | call upon gyt | expect nothing better from :

" ) . realise what they have done. The
as likely to "rat" as other LaborYOU, gentlemen, to remember youyoy and your kind. Loyal never will, unlesg you realise Whaty

leaders have "ratted" before you 0ath of allegiance to the BritisFByjtishers treat your kind with ou have not done. and what vou
monarchy. Have nothing to d¢contempt— particularly you, Mr. ¢ould do. Do not allow the m)e/n

that things are not what they seem;
that beneath all the glamour and
glitter of our "Democracy" there are

AN APPEAL TO THOSE with any moves to remove powe g ender, who, when Minister for th

WHO KNOW away from the people—even if ”_“Arpmy, allowed National SecurityS\éirsﬁg\?etob(reeetgmd&?]dg av?/lr(n gutr\qveh;t
And now a few words to those move bears such a nice-soundirregylation No, 75, Section 11were away. You know that the

of you who know this debt-and- title as Federal Union. Subsections (1) and (3), to be brougNew Order that is promised them

taxation, swindle. . forward. A representative of thewill not be worth much unless their
You have fought a hard fight A SUMMARY people, who will be a party to erelatives, friends and supporters do

so far. Perhaps you have no* |et me now summarise what ismove to allow aliens to hold comtheir bit at home. Our job is to

dared to say as much as YOlyrgently required: missions in our armed forcesdefeat this enemy within—the

would have liked to say. Now i i i- that fosters faulty finance
1) The Government shoulWwithout taking the oath of allegi-€nemy ] y
you must put thought of party ., financial policy—i.e., to sayance to his Majesty the King, isand finds keeping an accurate ac-

interests to one side. This is i oy “much money it requires ito be treated with suspicion. ~ count of what is actually done, "im-
matter of life-and-death. You know ;sa a1l resources to the maximur. possible."
that all this talk about a maximun ;™ “shoyld ~ instruct the banks ~CONCLUSION We appeal to you then to carry

war effort and a new deal afte mae ~this money—or credit- In conclusion, gentlemen, | de-qyr Campaign, with our new Leat-
the war is so much "hot air” whileayailable as fast as required. TrSire to state that it is my in-|et, into every corner of the State,
the money barons remain irwould release all the energy nctention to circulate copies of thisang beyond if possible. This leaflet
control of the nation. Hundreds obeing spent in raising loansletter as widely as possible. Shoulhas a quote from the London
thousands of Australians artmostly created by the ~banks any of you desire to comment or"Times" on Hitler's secret weapon,
looking to you, gentlemen. Don'tany case—and in “cadging" appeathis letter, | will be pleased towhich shows that Germany is put-

fail us now. for more constructive purposes. hear from you. My views areting up with no financial Trestric-
2) As the Australian people arthe views of hundreds of thou-tions. They are "all in." You

THE OBJECTS OF THIS pa(yi)ng the real cost of tphe ?/var Isands of loyal Australian citizenscan't defeat an enemy like that un-

WAR FULL, as it is fought, all moneswho want to know where youless you're "all in" also. Distribute

I would like, at this stage, when created should belong to tIstand in this hour of crisis. | amthis leaflet as widely as possible,
gentlemen, to affirm my loyalty nation as a credit and notas prepared to appear before anand get the forms signed. Do not
to the British monarchy, that greaperpetual interest-bearing debt. public inquiry to substantiate whaiduplicate unnecessarily — many
corner stone of the British Com- 3y The panks should be pe' say. You, gentlemen, are novpeople have signed our earlier
monwealth of Nations, and to thejike” everyone else in the corPefore the bar of public opinion. Victory Without Debt" forms; but
preservation of British democracymunity; they should receive payme History will record whether you should theg sign again no great
and British culture. | am pre-for their services once, and onfought for your nation, or whetherharm will be done. There is no
pared to do all within my power only. you capitulated to the "enemy ircharge for reasonable sized lots of

to see that all the enemies of th 4y | have proved that furth¢tn€ rear.” ~ these leaflets, although donations
Empire are defeated - - Whetheta)ga)tion is uFr)mecessary, is mair_ Charges have been made againWill be accepted. The more dona-

: ; . g rominent Frenchmen that theytions that come in, the more leaf-
they reside in Germany, lItaly,a direct result of the debt swindlP glets will go out, and the more signed

Japan, or within our own borders. and is seriously hampering tbetrayed their nation. | can onl §
Abraham Lincoln once told the national effort. If the Governmerhope that we won't have reasoiforms will go to Canberra.

American House of Congress: controlled  financial  policy, therfor similar charges against prom-We do not often appeal through
"I have two great enemies; the would be no need for additioninent Australians. these columns, but when we do the
Southern Armies in front, and the taxation. This would release more Yours faithfully, response is very gratifying. Do not

financial institutions in the rear. people for the war effort and save ERIC D. BUTLER. (Continued on page 8.)
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THE FALL OF MELBOURNE
DON'T FORGET JANUARY 9

From another "famous" correspondent, "Lord Luvus";

The censorship may or may noTenants of old buildings have beer " . .o .
be responsible foFr) it, b{It one gf thievacuated, against their will, into Although the "New Times" will NOT be publ_lshed next
major campaigns of this war ha:older buildings, and tenants of olde We€k or the week after, please remember that it WILL be
scarcely been mentioned and no abuildings have been driven to see On the newsstands the following week — i.e., the next issue
curate description of it has yet bee;’\i/lcclct))mmodatltr)]n h”r]1 glths hof olgestwnl be dated January 9.
vouchsafed to the public. Yet scMelbourne which had hitherto beer . : :
important is it to th(gfuture of theconsidered unfit for human, let . Make sure you don Ejrr;!s_s that oé.SUbS%queNné\'i/SL;es'
nation that no history of the waralone business, habitation. TenantGive your newsagent a definite standing order . You
will be complete without a descrip-who have only just moved into newWill thereby avoid disappointment and help us to conserve
tion of it, an analysis of its prin-buildings have found themselvesnewsprint, made doubly precious now by the Pacific situation
cipal ingredients, an explanation gevicted the week after. because, if newsagents only have definite regular customers,

its causes and its significance ir In every main street, in everP/ lanwe can adjust our printing order to correspond almost exactly
relation to the war effort. | refer and back alley, the invader flaunt

to the investment and occupation chis coat-of-arms, his insignia owwlth actuall sales in .fhaCh ?r:\z e:/h(—;-ry vyeek._let or_mtlss buyh

Melbourne, one of the most ruthles:office and his function. At INd can only mean either of two things: (a) if we print enoug

and uncompromising operations irlunchtime  his  staffs,  all copies to allow newsagents a "margin of safety” some news-

the history of any country. unmistakably bearing the stamp cagents will have copies left over and thus newsprint is wasted;,
It began a few months after Hitle the conqueror, shoulder the plaior (b) if we don't allow newsagents a "margin of safety" it

started, but the tentative raids theCitizen into the gutter. At knock-is a case of "first come first served and latecomers not

made were no index of what waOff time they occupy all the seatiggryed at all.”

coming. After the fall of France,in the trams and buses, and in tf

however, the invader suddenly ser€vening they stretch their legs il

up reinforcements. Unpreparedthe front rows at the theatres:

the inhabitants found their barri-Those who wear officers’ uniforms

cades swept away, street fightinPay a three-hapenny tram" fare as LABOUR'S BANK CONTROL

grew in intensity and the conflictagainst the munition-worker's two
became a general melee. DoggecPence. Postmen and telegraph REGULATIONS
defending building after building, messengers stagger through the
the population gradually fell backstreets loaded to the Plimsoll with

to the inner ring of defences. Iithe letters the conquerors write tc v, nave no doubt read theing of "surplus investible funds,"

was confident that the aggresscone another, and office-equipmenegeral Government's bank contrcthen the Bank of New South Wales
must eventually exhaust his refirms are working double shifts to

) d regulations. Mr. Curtin said that will pay it to the Commonwealth
sources. _ supply them with card indexesihgay "marka definite step forward."Bankp b¥/ writing out its cheque for

But Melburnians had hopelessiDictaphones, computing machine: ™| "wish | could feel any assurancethat amount.
underestimated his capacity in _th.%l_nhd ready-(eckpners.d h‘that they are a definite step for- The only other assets that a bank
direction. Throwing in one battalion The ?/'Ituagog IS so K espe’\r/la}te_ thé\vard to a change in financial policy,has are the most important of all
after another, he gradually ex_tendefoorw r- Oe man, W oafsl ('ijte'iNStead of being merely a step for —its holding of Government and
his conquests, even penetrating th.for War Organisation of Industry,yarq to Government  control of Municipal securities (Bonds and
part of the doomed metropolisshould naturally want to continuépanying administration. But | Treasury Bills).
hitherto sacred to confectionerythe offensive on the grand scale ar ) In June 1939, the banks of Aus-
shops, beauticians' parlors, cinemzcreate at least as many director:“ope_clause demands that altralia held £94,000,000 of these.
and cafes. sué)_-dlrectors% coor((jjl_nators and ﬁs"surplus investible funds" held by Today, they own £154,000,000. To

After the downfall of Greece, theOr L?ators sl |r:jato_rsh 3> othe trading banks shall be lodgeibe specific, they have acquired a
enemy gained new determinationPrececessors, 1s face¢ With the PO'yith the Commonwealth Bank, ap-further £19,000.000 of Treasury Bills
throwing in reserves and fresh erSibility of having to accommodate yarently to finance the war. and an additional £41,000,000 in
listments with a reckless disregarthem under canvas. And no co™'These "surplus investible funds,'Government and Municipal securi-
for the consequences, financial cordinator of coordinators could it they mean anything at all, musities during the last two years, which
otherwise. The capture of CreteWrite chits to himself under canvas mean’the cash reserves of the banlis surely quite modest for a war
seemed to stimulate him still fur-—"Bulletin,” December 10. If that is so, the Commonwealth Continued 8
ther. The occupation was practic (Continued on page 8.)

. will get the difference in the cash
ally completed just prior to the fall reserves held by the banks a

of the Fadden Government. ~ Settling the Question August 31, 1939 (%/36,462,000) and

_ Beaten and bruised and driver A man was strolling past a lunaticthe £41,362,000 they held at August

into holes and corners, the populaasylum one day, when a number (31, 1941. .

tion gave up its resistance and acthe inmates appeared on the othe [The foregoing figures were the Eric Butler Cancels

cepted the inevitable. . side of the wall, beckoning excitedlybanks' cash holdin%s at June 30 A|| Future Meetings
The result is that today it iBn- to him. "Well gentlemen,” said thein both cases, but they would not A It of the A bili

possible to find a large area o'man, pleasantly, "what do you wandiffer much over two months. A1s @ result ol the Army mobiiza-

office space to let in the whole city.of me?" "Please sir," said a wild- The Commonwealth Bank would}'otn’ E”Ct-B-‘tJ-tler r;'as ca_ncecllebd a&'

At least one Government departeyed individual, "we want to see again funds totalling approximatelyffoumrethzc,{l\gr't‘asiaste-rgégég toarce-

ment—in some cases SIX or seven-political economist—an orthodox £5,000,000 from this source—whict . diately for d Hy d

is housed in every skyscraper, whicone!" he added. is like the proverbial drop in the POrt Immediately for duty. He does

has come out of the hands of th Drawing himself up with great ocean. not think that he will be available

builder since the conflict started. dignity, the man replied, "I, gentle- If the term doesn't apply to thew;r fuﬁg\}%vé‘?cw&n%\lﬂfLgén%nbh%n

men,ﬁm apoliticra]ll ecl?nomist—wrl}ababr}ks‘ calsh reSﬁrveg, itk may po: . mstances. P
is it that you wish to know?" "Well. si a to other bank assets y
Sir," said){he lunatic, "it is about this Y appy On Monday December 8, he ad

. : dressed a well-attended meeting at
here national debt. We say it car, " . " i ideri
THE "NEW TIMES be paid off quite easily. but our The "New Times" ex- tﬁ';g'%vrvr;g-ercsogfe'dguf;@ghghrgefggtn;;?,2e
Egﬁggﬂ :%Zirllgeaatme‘ ec‘c’)‘{gﬁigoﬂc‘tends Christmas attendance was remarkable. The
'S OBTAINABLE  couse i can b pad off quie sty Greetings  and  Best iy *ricre wad big demand
: | Wi for literature at the conclusion of
AT All that is necessary is to bo.”OWWISheS fO.I’ the New the meeting. This meeting was or-
Sqtrr?ethmtq're money and pay it offYear to all its Readers ganised by Mr. J. McLean. Citizens
wi at. i i
" " at the meeting from surroundin
ALL AUTHORISED |igr??erg¥'!lo|3r?i(g§¥! "t%e;{?sdjutgtewﬂ; centres expresged a keen desiregto
I " organise meetings in the future.
NEWSAGENTS WE say. ~Come inside, brother!” — b - lies is all de. Mr. Butler travelled across coun-
STIRREM. E]hltj}ul:_'?/\;vgulé applies 1s a e'try on Tuesday to Birchip to catch
o : " the Mildura train early on Wednes-
TO OUR READERS fo-lr—hienstgjr?gg r(rensgg\tlles aOf tl)anlggday morning. Supporters at Birchip
You mav obtai f " " ' y apply decided to arrange a hurried meet-
y obtain your copy_of the "NEW TIMES" fra grossly under-valued securities an;n-"for that niahi. In spite of the
any authorised newsagent. "Should your agent not | properties. The Bank of New Souttshgort notice agsrﬁall bput attentive
E'IEJ pges, leasask him to communicate direct with New Tin Wales, in its last balance sheet, b notice, )
., Box 1226, G.P.O., Melbourne, C.l. Tel: MU2834 wav of example. valued all its ro_gatherlng listened to a short address
if . . . ) Y ple, P by Mr. Butler. Literature sales were,
you wish to have your copy posted direct fronistbffice, perties throughout the world atyy (0 0= Ge0n to'<ales at other meet-
please complete the form beloand mail it, accompanied | £3,600,000, whereas its 100 bank; < aprecord
remittance payable to New Times Ltd. ing properties in Sydney alone mus. gs, ; . .
— surely exceed that figure. He caught the train to Mildura at
Subscription Form i i ir2 a.m. on Wednesday, arriving at
But hidden reserves tied up ir . ’ c
To New Times Ltd., under-valued properties and stock\'?vggk %lggsbaetez am. Shc()errnee ssiﬁl(:%mlj\}l?
Box 1226, G.P.O. Melbourne. C.I. and shares are of no use to th '

Government for war finance. YouButler's first meeting earlier in the
........................ can't lodge buildings with a bank year. There was a good attendance
and the Commonwealth Bankio hear Mr. Butler speak again. He

Please forward me the "New Times" for.

Months, beginning with issue dated........................ 19.. scarcely needs the securities of trdealt graphically with the new crisis
Cheque banks when it has the security oconfronting the nation, and said that

lenclose postal note for the sum .of.............cicce the whole of the Australian people@ drastic change in financial policy
Money order and their assets. was urgently required. A strong
The reserves held by bank:local group has been formed at Red

NG ..o enmnas s “against contingencies" are mostl Gliffs, mainly as a result of Mr. S.

eyewash for the public, to "inspireW- Butler's splendid and untiring

Full Postal Address .......cccoivieiinins e eeienenns confidence." They only have gefforts.

balance sheet or book entry exist Mildura lived up to its reputation

ence. of small meetings on Thursday

Date For example, the latest Bank ohight. There were approximately

- T e New South Wales balance shee40 people present. In spite of the
Please fill in name and address in block capitals. shows a reserve fund of £6,150,00(warm night, those present gave the
The subscription rate to the "New Times" is £d4r 12 Whether any, or all, of this is speaker an attentive hearing. Litera-
months; 10/-for 6 months; 5/- for 3 months. Phste. already lodged with the Common-ture sales again indicated the desire

wealth Bank is not stated, but ifof people to get some genuine and
not, and it comes under the heacvital information.
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LABOR'S BANK CONTROL REGULATIONS DICTATION TEST IN U.S.A.

(Continued from page 7.)

L . ; " " i " ith your regular soap you you
run on the principle of equality of tions “appear reasonable, and ca"Now, Miss Blogg," boomed With your )
sacrifice! princip ettty hardly be said to give the GovernJasper M. Whurtle, president ofneednt ship us no more period or

These securities, however, are oment and the Commonwealth Banithe Whurtle Whirlwind Laundry Wlhatever”tge grammakr_ 'STﬁ.”d
no value to the Commonwealth formore powers than the needs of thCo., to his new stenographer, "Ig ease pull OWt” your s 'rh- IS
the purposes of war finance. Theytimes justify." want you to understand that WheraH(-j“fﬁlrg[ﬁgrlrsnc?rl:e vav%caelrne pﬁ;sor;?me
are credit instruments, which, _for None of the Governments banbl dict_ate a letter | want it written :
the most_part, have already aSS|StEcontroI regulations goes to the hear &S dictated, and not the way y;)lll '"Paraqraph. The soap you sent
thg Ward at a prr:ce, ofhco#Jrse. of the problem of national financial think it should be. Understand?"us wasn't fit to wash the dishes

Othlek ay, p_ert aﬂs" the f-rgasur(policy. They merely draw a fat Yes, sir," said Miss Blogg no make that dog with comma let
may take us Into his confidence meekly. alone the laundry comma and

red herring across the trail anc . e !
as to what Clause 9 of the new banserve 0 ggull the easily gullible 'l fired three stenogs. for re- we're sending it back period. Yours

control regulations, referring to . B
"surplus in%estibile funds,” rgeally Labour supporter that, at long lastVising my letters, see? Err#r% Flzev?/(cj)nt'{]avf/aos\{gr'arw rr]lqeo\/r%r
means—if it means anything—which@ Labour Government has asserted "Yes, sir." time on that egg. Il look at the
IVT%W ml|JCh (ﬂ]oubt. ) | Ibtasnkr:?%tery over the private «a| right— take a letter." carbon tomorrow. Sign my name.
: he onylot_ er !ntecrlestlnggc aﬁ.s‘li o The next morning, Mr. O. J. We must go out to lunch soon,
in tde.regu ations Is Clause 8, which \astery, like charity, should Squizz, of the Squizz Flexible €h?
reads: surely begin at home. When is theSoap Company, received the fol-
" . Federal Government going to asseilowing:
8. A trading bank shall not, ex-; h
: . y ts mastery over its OWN bank— "mr. O. K A J -
cept with the prior consent of the' ? ; Mr. O. K..or A. or J. some
Co?nmonwealthp Bank, purchase o over the financial PSLICY of the thing, look it up, Squizz, INCOME TAX ON
subscribe to Government, semi Commonwealth Bank? "President of the Squizz what a BRITISH SOLDIERS'
Governmental, or municipal loans, when is it going to use its Name Flexible Soap Co., the gyps.,
'?i:eElfirsctréadsgnorar?UbSSt((:)rcl:bkeEt)?cf]Z?]ure‘greateSt power—CREDIT POWER "Detroit, that's in Michigan, isn't PAY
in Australia."” Y 9¢—to mobilise the maximum war jt?" In the House of Commons on Sep-
: effort? "Dear Mr. Squizz, hmmm: tember 30, Sir E. Graham-Little

By the operation of this clause, The industrialist, the farmer, the "You're a h - of a business 25ked the Chancellor of the Ex-
the’ Commonwealth Bank is in ashopkeeper, and the rest of us aiman. No, start over. He's a crook cheduer whether, in view of the in-
position to control the open- now forbidden to borrow from thebut | can't insult him or he'll sue Cfeas; in the cost 0; I'V'Eg'dhe will
market operations of the banks. banks without permission. When isme. The last shipment of soapc??ﬁl er exelrlnptlngk,) or tf‘teh uratlor&

Through open-market operationsthe same principle to apply to théyou sent to us was of inferior? ewfar, all members of the arme
through their ability to buy the Government itself> How muchquality and | want you to under- ;2iC8S 10T PaYNd income-tax on
best gilt-edged securities by thelonger does it intend to finance thistand; no, scratch out | want you''!f Se€rvice pay=
simple expedient of honouring theirwar by a beggarising policy of borrowto understand. Ah, unless you ca Sir Kingsley Wood: "I regret |
own cheques, the Banks are in .and tax when it has its hand on thship, furnish, ship, no furnish us cannot see my way to adopt this
position to conduct a financial rackeicontrols of the entire credit power proposal.”
on a gigantic scale, manipulate theiof the Australian nation, putting it
profit to suit the "political" con- above and beyond the need to pawr

siderations of the moment, ancthe national assets, and thus saddle FAILURE OF Mr. Frank DeMlin, tailor,
generally carry on at tnc]e tpL_Jinc'slan heﬁroic_l_pcf_ople V\H'thhfltjrr]ther Iifcle(i whose regular advertisements
expense in a manner that is nalong humiliations whic ey cou i i
necessarily reflected in theirso easily be spared? BUREAUCRACY :?ar ttgezir (r:ggjdrgpss hzgg afs?(rgtlj
balance-sheets. . ’

The new clause certainly offersw —C. Ba_rclay-Smlth',l author of IN BRITAIN us ; to convey the
an onoorturits of controllir¥ ard. Victory Without Debt," etc., in the compliments of the season to
if negg be, st)(/)pping, this trgffic in New Era. Even in wartime there is a these numerous  readers
public assets to the aggrandise- limit to human endurance whose patronage he has
ment of the private banks and the and tolerance. Means must received.
impoverishment of the public. NOTICE be found to lift the brake on
neilét;fa?ﬁehﬁf&geliei\lﬁgeiswt%aﬁé production. The muddle into h A

) . — which coal production has
ng%gﬁare;ﬂhthsgﬁkrréag;errds? Tge To All fallen is onepclear instance EO::JI ust.
ard. — otes

board whose personnel is chiefly that everyone can _
representative of the same interests ReaderS understand. In spite of (Continued from page 6.)
as the private banks themselves our export markets being cut  ajjow your enthusiasm to flag, nor
and whose whole policy is based off, we cannot Supply Oour your reputation to wane. Send for

upon the private banks' monopoly Followmg previous full home requirements. This a bundle of these leaflets (forms at-
of the public credit! custom and owing to is the prime failure of '[ached)f tgday, or call in and secure
These are the" people who will s bureaucracy. Each home some of them.

administer the newpreg?ulations, ancthe editor's ill health, will suffer this winter through ~ OUR EMPIRE IS IN DANGER
we can be sure that it will be donethe "New Times" will the lack of sufficient coal. THROUGH FAULTY FINANCE.

in a way that will give the private . Yet the Government has YOURS is the jobto SAVE IT!
bank directorates no occasion forNOT be pUb“Shed on had the matter in their M. E. Dodd (President).

losing sleep. December 26 (Boxing hands since the outbreak of H. B. Harvey (Organising Secre-
Even the "Sydney Morning Day) or January 2. war. ... " tary).

Herald" is not perturbed, and is —The "Stock Exchange M. R. W. Lee (Assistant Secretary).

happy to say that the new regula- Publication will be Gazette" (London), Septem- C. D. Brock (Director of Inform-

ber 27, 1941. ation).
resumed on ‘January 9. C. H. Allen (Director of Co-
ordination).
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