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What Are the Bankers So Worried About?

trol over the individual. . . . A powerful ment monopoly-control. There is nothing
"Ph n " P n| |n B nkln Clr I goPtrol no%honly over [ndustéyfas a_wlhole\t/\r/]roré)g V\Iilth 'IEP]e presentd"managemenlt" ofd
ut over the economic and financial amrthe banks. The men and women employe

O ey anic a g cles bitions of every individual," in them are undoubtedly efficient, very

. That is an admission that that control courteous, and good citizéns. What is wron

(A letter to the Editor from Bruce H. Brown.) over industry and individuals is exercised is the POLICY, which the managers an

. . . . by persons outside the Government, and staff are required to implement. The de-

Sir, —With the Chief Manager of the National Bank o f Austra- at long last admits what has been denied posits in the banks will continue to have
lasia as compeer, we are being treated to a great s ong-and-dance about folrtysvahrls.thuS be seen that the bankercltorISrCI?ﬁg tt)g%kgagwg ;Stglticcl); g)xitéadncgr vme
the alleged threat of the Government to nationalise the trading banks. alarm does not arise from any proposévately owned. Deposits in the Common-
The artists so ably assisting are Mr. Menzies, Mr. Fadden, Wing- effecting banking as such, but from the fezwealth Bank are no different from deposits
Commander White, Mr. Hollway, and, of course, "the Press." The ob- that bankers will not be permitted to gcin other banks, and the credit issued by

; : : cL on controlling the community as they hawviSir Denison Miller in 1920 to prevent a
ject of the presentation is to create an atmosphere of panic in the 4,507, thegpast. In their o>\//vn words the depression was no different frompthe credit
minds of the uninformed. In the past this technique has invariably  have been exercising "vast powers over ithen being withdrawn by the trading banks
succeeded, with benefit to the financiers and suffering to the community.  dustry and substantial control over the irto cause a depression. o
W hether it will succeed this time remains to be seen. dividual," and the wicked results are roun The real issue is the determination and
about us for all to see. control of financial POLICY, and one vital
. R . . The bankers and their agents are har question that arises is whether that power
Wing-Commander White indicated the nan, Chief Manager of the National Bank cing on the idea that what is proposed ishould be exercised by the controllers of
trend when, in the House of Representa- Australasia Ltd., a double-column reprinan attack by the Government on the pecthe private banks for their own purposes
tives en November 17, he asked the Gov-on the leader page of a statement issued ple's "deposits” and "savings." And how—OR by the people, through Parliament,
ernment to make a statement on the sub- him, and a whole column of editorial supconvenient it is that certain politicians caifor THEIR purposes.
ject "to avoid panic.” As he makes so little port for what he said. Since then it habe rushed in at the right moment to peiThat is not a question of whether credit
contact with the rank-and-file of the people, published "statements" by certain "leadersform the function of gramophone records ishould be issued or withdrawn at the whim
it must be assumed that he referred to and even opened up special columns fithis respect! These fellows, some less sciof any person or group of persons, but
panic in financial circles. ) "letters to the Editor" in support of the conpulous than others, put forward the falseof the application of scientific_ principles
Four things should be specially borne itinuance of the present financial dlctat0|ﬁood that the only alternative to the prewhich will ensure that our credit resources
mind about this "threat to the banks" clamship. Other newspapers have respondsent system is the nationalisation of thwill be used as required, up to the limit of,

our: o ) similarly, presumably on the ground that ibanks,” whereas the fact is that nationaand in harmony with, our physical re-
Firstly, all the noise is coming from theis more lucrative to attract advertisementisation would merely change the manage sources. Usually we have the absurd pro-

banks themselves or from politicians whithan to tell the truth. from private monopoly-control to Govern- Continued on page 2.)

speak at their instigation. Not one of these great dailies has ever

Secondly, all the channels of propagancshown anything like "the same interest in
are belng monopolised to mlsreﬂresent ttdemanding adequate and regular income:

facts and divert attention from the real iS#irrespectlve of "work") for men returning
sue. ) rom the battle areas, or a substantial in- O n e
Thirdly, those who speak of interferencicrease of incomes for the aged and infirm,

with the people's "savings” and of the daior really higher standards of living for e b - - .
gers of "political control” disregard theworkers, or incomes to ensure better care Much confusion is being caused by Press propagands what is described as Banker:

rinciples of truth and of honour. : ; policy versus Labor policy. It is made to appear tht the only alternatives facing the
pFouPthI . while a sham fight is beinggﬁgrtgﬁt%{.‘?g {)cf)rténeosrl(;kn %r;?"gf?ga/r'ingrpeople are party-politicians' control of banking administration or bankers' control of
waged about "nationalisation,” certain meigge. or an easing of the burden on housemonetary policy. Thus the real issue is concealetigcause there is another alternative
sures, INSPIRED FROM ABROAD, are beyives—to sav nothing of liberating the It is not necessary or advisable that our money sygy be subject to the whims o
ing hurried through the Federal Par||ame|peop|e from t%e shackles of debt. interest bankers or unrestrained politicians; it could and $ould be governed primarily by the
—measures which will subvert our demogng'taxes ’ 'people's needs, arrived at by predetermined and regnisable factors which can be readil
cratic rights, undermine our political sove™ A} {hose things are controlled by FIN- understood by all. Supporters of reform should do heir utmost to clarify this issue at
reignty, and hamstring our internal ECOANCE, and so the question to be asked all times, especially now

nory. " " : about this sudden use of the press and the ;

Although newspaper "space” is said to be o' 10 mislead the oublic on the so-called . VEGETABLE VALUES : Because of bureau-c,\))l‘i"tsheS ellegtu"rﬁ gysrtgt;per%f (t)tfeaﬁcnfyggé lsvriﬁfeges_or
scarce, It seems miraculously to be found 7o~ e s Who  benefits from  this Cratic manpower and price-fixing bungler ys, pro p
when the fanclers WanLI L RoDdminking of e pLbIC? Who doc? - Vegelables are so scarce that many fiou elude afy change ip (e syster At amfate.

e Melbourne "Argus," whic uts im- : : ~+inn. WIVES are unable to obtain some varietie - : rald, - £9.
portant letters in the waste paper basket k!N the statement issued by the Nationigni“the president of the Housewives' AssSO, Once more the problem is not teachers,

.. " Bank, Mr. McConnan publicly admits that<:_=. i ; t book t buildi but just MONEY
cause of "lack of space,"” came out on: : iciation states "prices are now the highest f10t DOOKS, not bulldings, but jus .
morning with a photograph’ and personal d'}‘;,ttgﬁdgo(}’g{r?g“eﬂt does what he thinks 130 "years.” Of course, Prices ~Branc VANSITTARTS VIEW : An appeal has

tails on the front page of Mr. L. J. McCon- : 'officials blame this on to their stock alibi been made by Lord Vansittart in the House
powers over industry and substantial Con"blank market," and say "it is almost imposof Lords for an assurance “that the House
sible to smash the black market." Hershould have a full opportunity of examining

- - - we have a pitiable example of stupid Plaiand debating in detall any peace treaty, or

U C P D|Str|Ct CounC” Seeks An ners admlttln? failure, and, of course, blangr(_)\_/mo_nal or partial settlement, before
' ' ' ing the p%i)pe fc&r ﬂot assisting tfhem. r;I'h ritish |nterg|_?]ts Welre comm!ttedd in whole

1 only possible good that can come from the:or in part.” The reply was, "in due course

Inq ul I‘y |nt0 AI bel’ta mu)é Ie-headeg_ socialistic Planners is that tthe Government would invite discussion in

people, from bitter experience, will learn theParliament, the only qualification would be

At the quarterly conference of the District Council of the United socialistic Planning never has worked satithat such discussion must be confined to
Country Parry, held at Yarragon, Victoria, on Octob er 31, it was unani- factorlll_y adndhnever will. T_ne sooner thlsthelgrgad I“nels of the [peace sgttlement. ét
mously decided that Central Council be asked to obt ain a reliable re- Is realised the sooner will we return t‘Wt())tr- o] |{npract|ca detto'l piseuss an
ort as to the "operation of social credit" in Albe rta sanity. goian approva’ fo Svery dctail 45, ne
p p : : AUSSIE'S ABILITY ; Of the many new details that make the whole, and it is to
The following relevant extract is taken from the report of the con-  jhqusiries developed in Australia none s.be hoped that Lord Vansittart and others
ference proceedings published in the "Gippsland News" of November passes the scientific, technical and productiWill insist on deciding as many details as
2:- achievements of the Optical Munitions irthey consider necessary; nothing should be

dustr , Which7 Starting from Scratchl prole_ft to chance in this vital issue. )

. duced equipment of the highest precision aFOSTER'S FOLLY: The 27th annlversar)é

Mr. Dineen: " Most of our troubles seem Mr. Cumming: "The Premier did not delicacy; it is also responsible for certaiof the Russian revolution was marked by
to come from the monetary system. Theiwant it, so nothing was done." revolutionary developments which produceeulogistic but totally inaccurate statements
were 750,000 unemployed before the wa i Dineen: "The people of Alberta re- quality well in advance of others. But nowby Judge Poster, to the effect that "Russia
Now everyone is at work. A lot of mentain 'the social credit system, yet it isWith "peace” on the horizon, alon? with presalone in human history has abolished human
have been taken out of the work of prccriticised.” ' sure from certain groups, the fate of thiexploitation." From many sources there is
duction, but we seem to keep going. Ther=\,." o ng: "Our Party has been inindustry is in the melting pot. It will be aample evidence that Russia's experiment of
could have been employment at irrigatio power for ni%é ears. but %//ve criticise it.» sad day for Australia if pressure from othesubmitting to slavery as a means to freedom
and other works. The people are not sa™ \i\ Dpineen: " erhaps they are best of .countries is permitted to stifle opportunitie:has been a ghastly failure—at any rate they
|sfr|]ed. They WlllAgo f(()j(f_s%m?hsm ofr Somﬁbad iot.” (Laughter.) for creative ability, which ranks second t(_have_"nowllhad 27dy(—?]ars of it ia\rp?d fre%dom
grtegirt ﬁw)_,as;ebn;'al_l right. In Alt?épga,ocgggtlj% Miss '\/|'||5f1f"We.Sholub|d get a manhto e-?'ngrl]g.HOP'S BOMB: The October issue Oflt%es'[tlaxglgita%irg#,nPrtofeescsoorrneljéyeekg,aig hie
the Social Credit Party was returned Wlt\gwgea"}g)irar]e"’l‘;trrsal'%énigﬁ@.' one who Wil.rthe™ Wellochran” ('S.A.% contains_some irPook, 'The Road to Serfdom,” ‘informs us
a huge majority after nine years in office Mr. Youna: "Monetarv discussions someteresting observations of Bishop Thomas. rthat 12 per cent, of the "tall poppies” in
They won 51 out of 57 seats. | suggest th,. V- ng. ry ¢ ! "Why babies now being born_ in hotRussia collect 50 per cent, of the produced

) asks
Ceritral Council be asked to enguire as -imes remind me of the incompetent tryir o2, LAty SeaCe o vileae. of being borannual wealth. Judge Foster will be hard
how the system works in Canada. Tht© comprehend the incomprehensible. Ifegt p 9 ;

vt . : i ition.” home?" and suggests that the prevaili(Continued on page 4.)
capitalist Press won' divulge anything. Ot/ w 'nctnr?]tnﬁr?s!t'?ﬁére in Australia we carPractice “gave the g}r%pression that chidbir
annual conference has twice decided to Stproduce everygthing that man needs. so wWas a disease.” That's an interesting ques-
port monetary reform. not make the money when there is a shction, which opens up a wide discussion, and

" ven though most people consider hospi :
ag'\%?. Dineen: "Money should not be OL“(:onvenienc%s safer %ndp_) desrable. tat o Parliament v Planners

commences the discussion, but doesnt c ; i i
Homes For (o Hie ehie eport chacgls Soode 19 suclude T by a long way. The next bomb fronsectiy Regulations, the. Premier of Vic:
H all our expenses. The present finand%oeschsooolpvdﬁ’ere airte?stshsoerédt t?]lé Cv\'loaﬁtprla (Mr. Dunstan) recently stated, "it was
eroes system is controlled by a few men, ar ! ped, y time Australia got back to government by

Mr. Oswald Barnett is on the warpattthatis wrong." I%zﬁ(r)r\}v eB?eusgsr,‘ %’ndeag{,‘yaa"%g}?ér;eﬁcdketﬂParliament instead of by highly paid and

against the delay in getting on with hous Mr. Cumming: “in Russia the Governmer{ o nainv""he  discerns the regrettablintolerant bureaucrats.” He also stated
building, and has this to say: "When hurQWns everything. Notes are printed to me o qc butydoes not comment ongthe ec 'about 50 per cent, of the regulations are

dreds of thousands of servicemen and Womth,?/lrs't{;gggg.a..SD'lt”‘iar)]('Sttﬁé" depression hyNOMIC causes at the back of them. unnecessary and have not the remotest

come back there will be nowhere for ther ; - - et . ; connection with winning the war."
to live. Mangl__people are IivinP in suchg]?‘g'f% v(\)/faao(liéaglcte as misery sitting 0A&g%ﬂgﬁ%nﬁ%mggﬁC%*,;ar;g{‘;g{gn‘)f(ptpgf The Chairman of the Real Estate and Stock
appalling conditions that they could not mak = ¢ Cumminé' "We know there is not R. C. Miller), attacking the "lecture system, Agents Institute of Victoria also attacked
the grade much longer,” and "thousands a ¥ inih ; "described it as a hangover from the prithe big bureaucrats thus: "I would suggest
g ) . : enough gold in'the banks to pay creditors." descl gover ) p
sharing their homes and their all with the Miss Mills: "Then they should not collectprinting_days; the alternative is a muciputting some of these critics at Canberra on
rats in conditions which beggar description. interest on_money they have not got. Banihigher rate of staff to students in which tha block (land—not a chopping block), they
LD Yy 3% g ! V

The war cannot be accepted as an alibi fshould not be privately controlled.” teacher welcomed questions. This woulcwould soon have it mortgaged and be back
these sordid and dangerous conditions, a On the motion of Messrs. Thompson arOf course, also necessitate the tutor havivhere they belong—on wages. _
politicians who prevent the position beincCumming it was unanimously decided thea real knowledge of his subject, as distinc " The propaganda halo of bureaucratic
rectiied by maintaining the building Central Council be asked to obtain a refrom an academic or superficial knowledgeeconomists iS becoming tarnished; that at
restrictions are endangering the health arliable report as to the operation of soci¢Although there is general agreement at ttleast is all to the good; the sooner these
the morale of the people. By so doing thecredit in Alberta. Melbourne University with the condemnation humbugs are dumped the better.
are, knowingly or not, undermining the wea
effort, and the peace.



LET US LOOK BEH'ND THE SCENEI Anyhow...Colonel House became SMITHS WEAKLY?

threatening, unpleasant. . . . Very well, he
By ERIC D BUTLER said, if the gentlemen refused to accept the
. . . twenty-seven points as the basis of peace ;
_ "The world is governed by personages quite fferent from those the Xegotiatio%s with Germany, v\‘,)hich thgh.?Ngevovﬁn?é's‘?f gue;)/fg\;a\lsv\?ﬁ(;?asvlgkéo
imagined by people whose eyes do not see into things of the theatre."  declared herself ready to negotiate only on fzrmers at Clarinda yVictoria in the fol-
—Disraeli. that basis, were thereby cancelled. . . . lowing letter to the Editor —

But then an entirely new question would Sir, —Prompted by an article by Brian

Disraeli, the gifted Jew who overcame stoo weak to make another stand against it:2ris€: 'The question would then arise whether Fitzpatrick appearing in a recent issue of
much oppqsit%n before attaining the Primcombined adversaries. Yet he W%nted jrAmerica would not have to take these matters "Smith's Weekly," and written, as usual,
Ministership of Britain, was undoubtedlyto remain strong enough to threaten the UP directly with Germany and Austria,’ . . . ﬁ'WIthOUtcPrngdlce to 'Smith's’," the Clar-
one of those people who had firsthanalies without the United States. Conflicts Clemenceau asked the gquestion withoutinda Study grolp wrote to_the editor of
knowledge of how Governments can bbetween Wilson and the others would arise Mincing words, That would amount to a "Smith's" asking for publication of a state-
controlled by men not known to the gener:in the process of realising the new worldS€parate peace between the United Statement of its policy on national finance.
ﬁubllc, Disraeli almost openly boasted ilorder. The Allies must be checked by the@nd the Central Powers?' ‘it might' replied "Smith's" promptly obliged with an edi-
is books about the power of Jewis danger of America's withdrawal from the House. . .. At this session he repeated hittorial entitled, "A Little To Go On With."
International Finance and Internationacommon cause, by fear of having to fac¢thréats of a separate peace more distinctly and We read it—several times—and we are not
Jewry ﬁ_enerally. As a close friend of thiGerman arms alone . . .. Would the peaC(Wlth great detail, adding the threat of historic much wiser.

Rothschilds and other influential men befajl to impose on Germany any condition scandal . . .. But it was unnecessary to For instance, the editorial says (inter
hind "the wings of the theatre,” he unthat was in the interest of any other na- Promote the cause of the new world order alia): "We are all aware that we are pil-
doubtedly knew what he was writing abouton? Would the treaty stipulate only With coercive means. The threat of the ing up a deadweight of debt. That's in-
Unfortunately, there are some people wWhconditions which Germany would find fav- seFarate peace had a magical effect.” . evitable in war. But we detect the fallacy
still believé that this war came abougyrable to her own interests? . . . If the Although House said this was a great victotin accepting the finance of war and waste
merely because Adolf Hitler is a so-and-styords had any meaning, this time the van- for his diplomacy, it would be moreas apwca le to peace and prosperity.”
So long as people believe that events Uguished were to dictate the conditions." truthful to say that it was a great victoryAnd: "Whether it be individual or collec-
happen haphazardly in this world, that wars o f th . ¢ d by Wilsor ©F the German-Jewish groups, who ditive debt, it's much the same, except that
and depressions are catastrophes whi dne of the pomths put _otwarh i f'sornot desire the destruction of Germany. Thenational indebtedness has what consolation
can only be Prevented by the people givingn Ho#sefwas tl ak§| Brll(taan showc Toredachieved their ends; the League of Natioris derived from misery in company.”

up control of their own lives, that systemthe right of naval blockade in the "neWigea, which was well understood in Ger Now, is "Smith's" criticising the financial
are to blame for our troubles and ncworld order.” Schwarzschild continues: many before the German-Jews in Americsystem, which has obtained ALL ALONG?
individuals who control the systems, the “Colonel House_argued, the era of wars "sold" it to Wilson, being used to over-|s it having a stab at the political punting
just so long wil the people continue to biwould be over. The League of Nations, shadow the fact that the war criminals iof the Labor Party, which has already fast-
increasingly ~organised into a _worlcabout to be founded, would protect England Germany were to be forgotten atftat the ened a stranglehold upon the Australian
dictatorship labelled as a "World Security even without the right of blockade. If the way was left clear for the Germans t(BeopIe with its continuance of the borrow-
plan. The groups of men responsible for thLeague of Nations is so efficient, Lloyd escape the payment of all reparations. Subust policy, and placed scores of millions

World Depression were also responsible fiGeorge replied, that it will really do away was the power of International Jewry! of THEIR credit-worthiness in pawn to

WorldI WarH Part One and Part h Wo.hThochwnh wars, no blockade will take place (To be concluded.) private banking interests?

pedple i s o5 sdpeit nal ey S e 1 e coase g upon Dovg
plots, Ny , ! las Crediters pro tem, is its inference that

iy mostities wae the signa Tor & "PHONEY" PANIC IN BANKING CIRCLES we poor cockies of Clainda ~are

"repudiationists” to be taken as meaning
%elgag\l%uorf gfroE[Jhaegadnéjse:rgélﬂgr\]/e(r)fthﬁa%%rél‘d (Continued from page 1.) the motion before the House is that that we are interested merely in monetary
sovereignties and the establishment of cedure of requiring our bhysical resourcesnlega"-ses the profession of safe-crackirreform, without reference to governing
World gtate as a war aim. It has beetg be fitted i q gf_ all pl.y. d fi ial _an %lves these poor boys an open slattfactors, such as monetary POLICY? We still
proved beyond all doubt that the real +to be fitted into artificially imited financial 3t ‘other people’s” savings.” The bandits zdon't know. What we do know, however, is
stigators of World War, Part One and paresources. ) described by the term ™political control othat in spite of the "freedom of the press," the
Two. were the German-Jewish financier . Jnder the system now imposed by thbanks," That Armstrong would put hispie-crust promises of ALL political parties,
who' not only backed the Germany of thfinanciers we have alternate periods of milname to such a thing is amazing, and shoand the four penny-worth of somersaults
Kaiser. but who also were directly’ respoiinflation and severe deflation. It is througteither that he knows nothing about the suwhich emanates from "Smith's" undeclared
sible for the coming to power 0f3{ e I\?azth's alternation of so-called prosperity anject and has cartooned to order, or th Bollcy, Australia's social credit is rapidly
regime. Durin thegiast velar Mr. Paul Wardepression that the financiers control thhe is no more worthy of respect thabeing converted into social debt whilSt
gime. 9 ' demand for goods. By controlling demanthose who employ him. ! "Smith's Meekly" | have deliberately

burg, of the German-Jewish internation: ;

bank of Kuhn, Loeb and Co., was financiathey also contrql pr.oductlon.' What does the term "political control,” substltuteql an M for the W, Mr. Editor)
adviser to the American Government, ¢ What we require is a continuous EQUA- if applied to financial policy, really mean? talks of the "consolation derived from misery
which Mr. Woodrow Wilson was the PresiTION between production and the finance It means control by direction of Parliament N _company.” it might be better for
dent. Mr. Max Warburg. brother of Mr.with which to purchase it. Whether that within the limitations of the Constitution. 'Smith's” if its editorials were transferred
Paul Warburg, was a financial adviser tis done is a matter of POLICY, not a mat- Parliament is an institution consisting of to its funni-osities section, and the
the German Government. It is beyonter of administration or management. "representatives” sent there by the vote of "POLICY" made to read: "Astray-lia.

Montagu Norman, ex-governor of thethe people, and the function of these repre- "Smith's" continues: "However, we see no

g‘éi“objsf)t‘absgaesg‘i,er}theW"éng‘g",?_s;,el\’,\?scosank of England, when asked what hsentatives is to give effect to the will of the way of suddenly banishing debt . . ..

America, who, according to Sir Cecithought of Government control of bankspeople. ) Then: "For most of the debt is owed to our-
Spring-Rice (British Ambassador to Amesaid: "Nationalisation? | would welcome They are not there to give effect to th selves.”
rica, guring the early years of the last wait." He said that because he knew thwill of the bankers, or of any ether sectior |f this be so, why don't we re-pocket
were then "capturing the principal new:difference between management and policNo Act of Parliament cah go into the'most of* the interest charged upon "most
papers, and brlnglr&g them over as_much A good illustration of this difference is toStatute Book unless voted for by a miof this colossal indebtedness? Why, in
they dare to the German side.” Sir Cede seen in the case of the Reserve Bank jority of the representatives of the peoplfact, does "Smith's" together with the rest
also said_that talking to Paul Warburg aiNew Zealand. That bank has been "niPoliticians would have no more power ovéof the sup-press continue to back the stupid
other advisers of Wilson was just like talkirtionalised,” but it still carries out thean independent Govermor of the Commopractice of borrowing from ourselves, charg-
to the enemy. The German-Jewish ipolicy of the international financiers, viz.wealth Bank than they have over the pring ourselves interest and taxing ourselves to
ternationalists did some astounding thinilredéemable debts, crushing interest, asent Bank Board. The present Board fundeath in a mathematically impossible attempt
during the last war, the elimination of Ru:confiscatory taxes. Nationalisation of thitions under the provisions of an Act Oto repay ourselves? To the "something for
sia as a participant being carried out |trading banks would make no _differenciParliament, just as Sir Denison Miller dinothing® Clarinda “cranks,” at least, it
sending Trotsky and other Jewish revolWhatever to that. But it WOULD make zwhen he was the independent Governor. isn't logic! Perhaps those few figures in
tionaries from America into Russia. Thbig difference if Parliament decreed th~ The fact is that Parliament is the onl private Rd ers, those added noughts, etc., are
German High Command must have uproper POLICY and altered the basis Cpjace properly authorised to give directiorresponsible for the "mith" in "Smith's,"
doubtedly found Mr. Max Warburg's inWhich money Is PRODUCED. At presengn pehalf of the people as a whole, in rafter all? We who pour the milk to the pigs,
ternational associations very useful! Idt 'g creahte bonlly as an 'nter%St'bea”Fgard to matters of public policy, and andump the spuds and discard the carrots still
In view of the fact that it is being d€bt to the banking system. That practiiman who seeks to take that power froiretain enough energy to ask publicly, "will
must cease. Parliament is a traitor to democracy. Ur'Smith's' oblige?"

stated that the proposed International Go-~ : .
ernment, which now appears to be the sc,, Ve should notice particularly how thestfortunately, as has now been admitted k That champion of comic cuts tells us that:

‘ Yes-men talk glibly of bank deposits, bumMr. McConnan, power over Parliament, in- i
%ﬂﬁgtaoﬁg\}veL%fsfgto‘?ﬁgti'gngnwﬁtrm te:never utter a wordy_about the way in whicldystry, and indibiduals_has hitherto beeSTerr]\;Jesd our credit at all costs must be pre-
the old League failed, it is essential the(Ne deposits come into existence. Obviousin thé'hands of the Money Monopolists\i i cooked already  And as far as we
we briefly examine the origin of the firstthey must be produced before they can IThus, for men like Mr. Menzies, Mr. Fad‘car%/see we are oir){' '{o have it re-hashed
League and the people associated with deposited, but we are not supposed to aden and Wing-Commander White to spez buneh of .going N st o
creation in order that we can better undeduestions about that aspect? as they do about the dangers of politic Y & DHACH O WTESDONSE Socalsss. ant
stand the tactics of the groups behind tf, It is control of the creation and cancel- control of our savings is nothing less thaPSSUCO-UICIECUas, Vg an - Intematona
second attempt to create a World Statlation of depositmoney, and creating it as an affront to their own intellectual hon- @4OMY. (%) public. with P demberatic”
These groups are composed of many of t/the bankstﬁropert in the first instance, esty. Their conduct is indefensible and "dressire anc? 7) P

men connected with the first attempt to ethat gives the banker his over-riding and excusable, UNLESS we adgoaét\l/ré% orﬁq(s);)é: |attlr|]sat;]c vsvtég%rE

tablish a League of Nations. overwhelming power. While all this is going on in the open, qoic "

s C . : : : ; 3 g to get the facts to the people. ("We
S TBer o hstoy how he ter. ageiverl ot s of he, peoplefedys© (K Pece i comparaie SeC e u mission to be t0,1ng ¢ viarnng
associates represented both sides when savings it _comes _from  controlling the | ast week a Bil to give legislative eﬁem"gmit\a/'sﬁlreutWif[3 W?]ee% itS ?JetlSCI;rir(ledaa 'intoas
Versailles Treaty was drawn up after th YOLUME of them. Deposit-money is usecto our "obligations” under the U.N.R.R.A, =05 B Fore bat ey
last” war. They ycompletely domiinated thoF 90 per cent, of community activities plan was passed through the House of Foyel™ and a primrose path down which
proceedings and ensured that Germany wand it is the deposit-money that disappeapresentatives without the Labour membe CYC'€ &0C & DBUTIIORE P
the peace. Although President Wilson he!M IMes of depression. ; taking any part. in the "debate”! Unde ™, 200 > i "Srﬁit)h's" that on May 6
been blamed by some for losing the ben And what a lot is being said about thithis measure it is possible for condition 1939y with world war imoendina. it ){be
fit of the military victory, perhaps it would P¢1ace of "political control” of the banksto be |mPosed upon the people of Australizoid Spe' oliowing . under thg' caption
be uen fireary vietoty, Peinans & o Even Armstrong, the famous cartoonist, hiwhich will be detrimental to their develo R thoBark M 4 by B
enle e g byythe German-JevF\J/islbeen used in prostitution of his ability ttment and progress. There is no nee tergrsntrsr']'(?nwea ank Menaced by Big In-
groups and their tools (such as the noto help to foster the silly lie that "political have an "international plan" before we ca'S" : )
ous Colonel House. an arch-villain if eVecont_rol must involve the theft "of banll<' de give help to needy people in other cour. Control of the Commonwealth Bank is
there was one), " posits. His cartoon in the "Argus" offries, and there is no need for it to be doiin _danger of passing into the hands of

C 17/1i/'44 depicts a bunch of masked anon a buying and selling, or financial, basiipowerful financial interests whose identity
One of the most important books to comarmed men sitting behind a member of ttt could be done on a GIFT basis, anmay be concealed from the public, if a
out of this war is "World In_Trance," by Government who is telling Parliament tha without giving aliens overseas the right tBill'at present before the FederaI"House
Leopold d_Schwarr]zscih%ltd,Ga German ng?\i\g say what sort of economic set-up and co/s ratified during the coming session.
[éaaFrJeefles ggéurV#er?tec? thise¥%arl1rt]gnilr?g ]E)OO])(. HOUSING IN GREAT BRITAIN ditlons \|A|Ie fSha” hﬁve' d" b sa?é rveit'[rl’]leirtsa reae{gerr]soubry ](iml!lth ?n tphlgyee)((j
- ! J But all of us who are "represented” b ' -
vFry Iapﬁroprtlﬁtel)é named, revga\lil_lall tczn "Houses have been in short supply foLabor members were ignored in the matteROSuUre of Casey's Commonwealth Bank Act
R O O or doaited hew thee s forty years, ever since the Government firsand instead of looking after our mterestAme?ddment B”d .W'.t.ﬂ me fOHOW'EgdaSl
fhe Loague of Nafions to further theiryowtooz upon tself to have a housing policythese men were silent when they shou eBiBiCg WOIRE: o 1S 18V £ O80T
-Ig & q d th ‘and these businessmen who get on to tlhave spoken. They took instructions fror: he i th 9 erl
power-lusting .ends .an Eoneannel Iplatform and explain that they can dcpersons who were not their constituent:!t appears on the face of it that a wonderiu
which international finance helped. It hothing till the Government has decide(Some idea of what is behind these mow¢dnvestment is being created for financial

interesting to read a newspaper report thwhat Sort of nothing it wi ; b h df h corporations and wealthy persons, AT A

{ . : I g it will do . . . sink may be gathere rom the statement )

Mr, Chircnil has ordered all his Cabine i, 2".S1 0P8 B8, 5o e oy D, Evet s oo THE WHEN 1115, ONNECESSARY ron

Schwarzschild deals in his first chapte!© 2w material for the totalitarian bureau It is no longer the function of any Par- MONEY AT ALL." (My emphasis.)

A : M ohS Wil Ptecrat.” ‘ liament to say that hours and conditions of MIZAEY A /=04 y emp S f th
Wi i te mfanner n Wt'lc 'tﬁ]sghn v(\/;a\ —Sir Ernest Benn.labour should be excluded from interna- € i an? 0 the pi’lorr;]p ag_lé)n of the
negotia |rr]1g orh aSn armlsI |C((aj wi he g ecl tional agreement” ("Argus,” 18/”/'44:P AlIJIStrga'la'nde %ct(?rs (abt eyf i \ll_VElS to
mfar?s (throug| Wlltlzergnb) on the ha . Where does the sovereign will of thetell their individua Members of Parliament
of his or\]/vn p%lnts, 3 e?ed by rrr\]an authori- people come in now? _ that if they didn't wholeheartedly oppose
ties to have been drafte the Jew, Wap, \\w THORN M.L.A. TO MEET HIS In addition to U.N.R.R.A., we are in dan-that Bill they would be looking for jobs

ter Lippman. Although Pershing and othe i i after the elections) the Bill did not go
Apertsn, Coreak o ot of com FLECTORS Fietary™Fond ond o i Bank U ivouar and forthe Sgeond e ot oo
. . S Mr. L. H. Hollins, Member for Hawthorn der these measures our sovereignty wou .
gg\r/]veor;ugogé%retﬁtig %%rgndT#eOL#gﬁO\?v?r? V(\a/)li” the Victorian Legislative Assembly, will be further surrendered to aliens. Unless gsfs?:gﬁ(rjslctesel‘f'Smith's" ot a pat on the
tracts from "World In Trance" reveal honmeet those of his electors who are’ suff Sufficient number of electors demand othe | But ' (and | think it only fair to
the German-Jewish groups behind HouGi€ntly_interested to attend at the HawWisSe, 1o writing, presumably these proposa o i Pipe Yact iy Editor), the acknow-
were using that astute gentleman: thorn Town Hall tonight (Friday, Novem- also will be passed through the Commorgaiole &\ Cecived by "Smith's™ at the
eére using t man. ber 24). He wil "give an account of hiswealth Parliament without the Labor mem:®dd f dy' |
V\Illlgon SI balllar&_ce—of—pé)lwer | |d|eat1_ cor_}— stewardship” and seek djrection from elecbers being permitted to speak—and whe“m% \{\r/]er? (t)r repro L_JCInt% a n|1<%st to %
cealed a clearly discernible calculation. To {rre' “The c%uestlon of higher salaries fothese thihgs are in the Statute Book wWord the facts concerning the plot as pub-
0

be sure, the German army was to be made pMembers of the Victorian Parliament will may expect the artificial panic to disappearlished by the "New Times" in its issue of
; i .- . February 24—some ten weeks previously!
be amonﬁ; the subjects discussed, and V' —vyours faithfully, BRUCE H. BROWN, The time was short, and my friends and’ |

Hollins will ask his electors at the meeting t(189 Hotham Street, East Meibourne, C"(Continued at foot of next column.)
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" as a bribe for the acceptance of further .
THE TENNESSEE VALLEY AUTHORITY control. P ERIC BUTLER'S ACTIVITIES
: ; Even the control of domestic details ha~ puring the latter part of his leave, Mr.
By GEOFFREY DOBBS  (Continued from last &gu not been forgotten. A separate body, thgric' D.” Butler addressed four excellent
Although the aims of the Tennessee Valley Authorityas described in the pre- ~ Electric Hc%_me a.”ﬁ I;arm AU”&Q“W: wascountry meetings in the Colac (Victoria)
amble to the Act, which constituted it in 1933, aremany and various, the navigation shet up, at first wit ”t e sarr?e_ |rect_ohrs adistrict. Attendances were good, and com-
system "forms the logical and constitutional basisof all other activities of the  the Iennegssleef Valle i AUtd Ol'i'ty' W'td arprised leading citizens, who ' displayed keen
Authority;" flood control and navigation alone being inter-State matters. The powers |n|t|§ cfaplta ?1 a million dollars, and a interest in what the speaker had to say
given to the Authority under Section 22 of the Actare given directly to the President ~ Credit from tf € Reﬁ:IQ”St&U(flt'on Financeabout Alberta, and social credit generally.
of the U.S.A., and apply not only to the Tennessdmsin but to such adjoining territory _Corporatlor|1 0 lten miliion ; ollars. Its aim Reports in the Colac "Herald" gave Kromln-
"as may be related to ‘or materially affected by thedevelopments consequent to this IS té’. supply e e((j:trlc appéang_es OH eastence to the information concerning Alberta.
Act." The spread of control from water to almost ewrything else makes an instruc-  Credit terfms, band to "?tan ardise t eﬂ‘ Mr. Butle(rj repﬁrtsh that he s particularly
tive study of the totalitarian nature of Planning. means of a badge "for use upon thosimpressed with the type of citizen now
types which meet its requirements in decoming forward and asking for information.
. . . o . . . ..sign and in value for money." On Wednesday evening, November 15, he
The first important Federal interferenciit is like. The broad impression, which it™ T, this connection it shou%j be noted thaaddressed an excellent meeting at the home
with the area took place during the lasdrives home, is that of the utter uniformityipe Authority advertises its belief in "a of Mrs. Searle, in Surrey Hills,"Melbourne.
war, when a dam and power plant for thof planning everywhere. There is nothin(greater decentralisation of industr . scier This was his last meeting before going back
roduction of nitrates for munitions ancin it, which looks like Tennessee, rathetlfically planned and organised.” The worcto the Army. Nearly fifty people attended
ertilisers was constructed at Musclcthan anywhere else. Nothing which has should. of course. be delegation of centraliseand enthusiastically endorsed his analysis
Shoals. After the war the plant stood idlerecognisable character such as_that of howers,” a process without which ncof the present political situation—particu-
In 1928 and 1930 Congress declarations Cotswold, or a Norwegian, or a Dutch Vil monopoly can operate, but which at thelarly his emphasis on the danger of the
favour of Government operation werelage; and yet | had always understood thgiset sufficiently  simulates real Socialist money-reformers. The necessity
blocked by the Presidential veto. NeveiTennessee was one of those parts of tigecentralisation to secure its acceptance [of immediate and correct action was stressed
theless, for ten years before 1933 War DU.S.A. which had a definite character o4 majority and many of those present made arrange-
partment engineers were busy carrgln% oits own. It is a horrible thought that there™ |\ “Ch5liid not be supposed that theMents for positive action to be taken.
a survey of natural resources and "basis nothing about the work of the Tennessta ihoritv has been aIIowgg to swallow the
engineering and economic data" in thValley Authority which could not be copied, hole gf its allotted prey without some
area. _ _ fanywhetge, and ('jt was |nr$ende|d ;rom t opposition from among the smaller carni-
It would be interesting to know through first to be copied everywhere. In fact, onygres™ which had formerly made their happy INSIDE INFORMATION
what channels they received orders which Of the directors has stated that “evelnting ground in the “area. The Powe *The whole of the Communications Ser-
clearly coincided with the policy of the St€p taken, every project set up, every rcompanies, in particular, very naturallyvice between S.H.A.E.F. and the Continent
Presidents successor, which resulted in the SUlt, is weighed from the point of view olgiacked it and the Authority received theis supervised by David Samoff, the American
building up of large power resources just ItS possible application to other parts of tf heayiest available supporting fire, includingJew financier.” _
in time for the next war. C?humry a?d* It is r{]adle Iclear by P.E.P., a statement by President Roosevelt himse  -'The Social Crediter" (England), Sep-
The first duty of the Tennessee Valley® P?(er(;glljn {r']gs'bgg{ 'Psléﬁ;y Ouor-f]i.. of the Which began “Crafty managers . . ." anctember 16, 1944.
Authority was the rehabilitation of Muscle 5 \inorit yso far has beelngth%l eneration €nded with "rife with corruption an
Shoals and its co-ordination with the wideiZ iy, SB 1ar 188 BEen the 9eneralion bribery.” The Alabama Power Company
plan. The next step was the building o Istributl lvely cheap I€ succeeded so far as to get a favourable . . _ _
other vast dams and the creation oPOWer. which has been possible through yerqict in a District Court, but when theSession is dependent on something notori-
immense reservoirs, the eventual ainih® use of a privileged financial position o 55563) was taken to the Supreme Couously difficult to define, "the war period.”
being that "When the system is complete force policy upon privately owned com- {a"Aythority won by eight votes to one., But the injustice goes much further. “The
very little water will normally reach the Panies, andlocal distributing agencies. . \yg note the statement that "The larg Minister” may spend indefinite sums of
sea without passing through turbines . _This the Authority does by chargingf ngs known to be behind the T.V.A. . .. money for his' own purposes, and when the

""and hence coming under the control cmunicipalities, etc., "only slightly less thar ;e i oland 1s given back, the owner, who has
g ; ; ive it, however, an immensely strong ba“not been consulted, and whose opportunit

whomever, at an articular  time,wholesale prices through the countngain ition.” . .
controlled ' the sluicey gaptes. The Norrirgenerally,” but, as the price usu_aII%/ chargegag]r"e]%tpggfgo?{as been taken to represent [© benefit by the expenditure has Passe ,
Reservor, for [nstance, s stated to have {0 the consumer is only one.siif to e authority as non-politcal, mpartial, G20 Yo 19 fepay these qums’
shoreline o miles. ) : ion . ! : -

and untouched by corruption. The Board hjaced by statute in the position of a mort-

; ' upon a very much reduced retail rate, whic ; b .
thit. Seale bings Wi 1t besties ceralsedreatly simulates  consumption. The locefe 2 SO T ha Teasibiiy and wisdom 92ge€, $0 that he advances money to him-
9 ; “concern makes a loss, which, however S y e self as tenant, without effective check, on
control of water and electric power, man ' ’ ' of the Act th t b liticall
"problems” which can be deaplt with onlySQon made up. 9N eD (f _'I"e"E d Imus e p0|]|(ca_%/ the security and credit not of the tenant,
by extending the interference stil furthe, This is the” price-cutting stage, which is., ciCCEERS ERPES, GUEN land. UL of the owner who cannot control him!
Y g, | t th 4s essential to the establishment of ever [OP0 MC8 BEnaviour are: odua pay and  Clearly, that is not a war measure—it is a
. . .There is the employment of thousands ‘m0n0p0|y. Opportunltles fOI’ Ne_gro_eSf a conspicuous pollthal manoeuvre of a far-reach|ng nature,
\(I:Vgrrrlfpgotr())leﬁotﬂgedt?]\(/eerlr?pﬁ?amre%fettﬁgvrrr]lsénetm While it lasts it brings obvious benefits,‘é'cmry otver r?]u%l I;I)rejudcljct?] in one of its best—t involving a complete body of powers
the F[))eople displaced from the obliteratePut also more and more complete depe O?owgdseror&%igm;n—.agothe:cr}icgﬁéa%egrgiﬁgt Eéwegil%éﬁ%g’g@ﬂﬁy‘o English Common
land, t?godivgl-rsio_n ?ﬁd rebuildip%hof '(loacﬁ\fi'rr]‘g.e % gnsgé?aln}(égg tglx(/)fming;gagg(tialtlesleémhmh the Sf”AO”ges-t political feeling exists in ~ That the policy pursied is not a war-time
sg\éeerrvoir ranlloense)In and _the problem  ctification are ilimitable,” ‘and " inciude Iginaatl a\r/&eonotrcneqtﬂceaunlimited rospects fchopre 3, but Is an instance of the use of a
\ K . Crevolution in conditions of life and work." y \ ! prosp public emergency to abrogate the prin-
THiSs SEnC g, fom he creato Sumpg™ e clece” i, “Banons!i, SXERren, of e, ReriEsle, renes,of e Consiuionin e owcdye
vater. ) ; d ; N r at Parliamentary powers could not be
indCALieent The siting up of reseruolrs iics o1 iig where” they were Tormety ‘unbe, made: e T.V.A, wil have (o face th obigined for he measttes desied, s prove
s#ch Ialndlas it thinks necessary ﬁro#IIég?nV‘é”*toaH]de %‘?ﬁ}gf"%nark')rl‘%% r?i(rjr?lttlgngrlarl]rga p[[Qpriate ar'eaffor fIOO((ij control ?nr?hhydrtfag%insé V\{niChL s Cr:nhasfteJrlyta pr(f)tEstlw%'s
}afmrgis,tenggﬁgapg?rgg tt%?racé}nsgoasvg:)tciattip;gg;[]sifpeninfg ||i-nscar|€6reselr2g(i)nudrustarri]%l ?ﬁgﬁg&fnr(ljcarie%eger;a I%rzeaniar?gl_esssofqr Oele(':triéi'rl_noardengar?,_ir? his bI(‘)eok,u'$Tlr(1:g New Dag
"in \r/1v_h|ch the manufact_urgerrs] of terracingpq standaprdyofglife of the whole area. ™ supply, f(cj)r trﬁansport, for |ndUﬁ_tr|a| dg\l/elopgotllsm,;_ publflshed _soTéeS ee+rhs kgef%re_ the
The Tarmers thamselves. pay the cost of ti, What is nowhere even hinted at is that e S0 SCT BUBSESS: TS BIOD P Gescribed by Lord Hewart as -adminisira:
this increased prosperity could have been ; ; ; ntive lawlessness” is to pass an Enabling

terracin rogramme, including the neces '~ h ferent purposes is again a universal ontiyv > SS an.

sary quuigmgnt." It also co-o%erates Wit\bf“'l(tj upon al-brodad and secure fp“”daé'onf At pres%ntpthe T.V.A.gsystem of having :Bill so widely drawn that it will include
the State Agricultural Colleges in movincof, & cenralised water power, Instead of defined territory as a nucleus, with powepractically anything, while at the same time
some thousands of farmers out of th28iNg balanced very cleverly upon the point {4 g5 gytside it where necessary, may giving no information to the Parliamentary
eroded areas. "Anyone knowing theof @ single Monopoly owing its allegiance the”most practical solution. Encourage representatives of the people affected; and
Southern hill farmer,” writes P.E.P., _"_Withﬁ;flsi}%e thSr it \éerj]::CkTe(ljS ti?o:ttizsrezzfelr?s by the T.V.A.'s achievements, o_ther_reg|orsgei5ne%[lﬁgtg’ffeth[ lesue Ovml%rhs o %gtugce”'
his Anglo-Saxon and Scottish traditions, way every advance is fraught with &re putting up schemes on similar lines, batedq in Parliament: 1.6.. the anonymous

)[Arl1|(|e| éﬁgirlfeeermgtpltgIkJSIeVr\TlgSerrl](?(t)LJtr?t%r(Iaedé"St O greater danger, and every benefit is used (To be continued.) civil servant in the background, who is
The prevention of soil erosion by the use |rr111mu|ne frorlzl resrr)]onslbcljllty, ecgmﬁs at once
of fertilisers, is one of the aims of flu- " " '{io(re]er-awma er, the judge, and the execu-
éfm(r:]g&lrtsyé Tgfe tfr%t”é%eerrii::nalquet)?;t)lgnlaar';}eél THE BRIEF FOR THE PROSECUTION ) Mé)re th_rim two t_housaand ofhthef_se OLders
g{/aerp(taﬁefglroﬂbe impoverishment of soils al?/ ByC H DOUGLAS (Continued from last issue.) {/;earguf?g;nhm{ﬁge Jégﬂﬁdpu'gnt oef Hgétﬁitir;si
vorld. o i o ) _ any of them created new crimes wit
StTthe SOI|.t |{kﬁ theh PtUk%“C in a P|’c_1nnte<tj (In view of the urgency of the situation with which  they deal, chap- ferop\ilous penalties, many of them were con-
rca)d%cénuiﬁ théils ecavgeathle Icshé:r%P(Yaﬁmt?r] rc‘ters from Major Douglas's forthcoming book are bein g printed in abridged tradictory and quite a large number were
gucts of "national defence * and of phos%hpat(form in the "Social Crediter," whose publisher's Au  stralian representa- UnT"r‘]te”'g'b('je- ¢ ledislati q
bearing lands near Muscle Shoals. 'Retive has given us special permission to reprint the ~ m in this country.) acteg_ uﬁqgrothgqéseﬁel(r)aq %r!i%%%s%f '(')srpgina_l
gg%rtccvals tt())eldlge thrl]Sellg/ecagr]lgdthOen clﬂtgatheest _ security” is even more obviously inspired
y , p CHAPTER XII. * payment for overseas investment to be maby_revolutionary rather than military ac-

way 10, tﬁggvsgn%rssttpigfsn1aggdvemgugedvgdlgg- On the declaration of war in Septembe@nd 10 destroy the political power of agrifivities. ' The much advertised Beveridge
for "taking up surplus labour.” There arc1939, and more especially, on the entry Cplture. Thoroughly experienced and cart 8t alise the medical profession 5o that
"some interesting experiments in housincthe Labour Party into the Government jable farmers stated openly that high pref el e p he montrolled »
in the new town of Norris, buil by theMay 1940, it was clear that the Caref“”!%é%“%” was_ruinous. repant -vffgﬁmgas’oﬂ{iseanl}ﬁelacladecsecrelrgﬁgrﬁ 6f Bismarckian Ger-
Authority, also in “highway constriction,prepared Socialist State for Great Britai pS3 (l9IGY_SUPEIMSEC, nad AaIMEs Ot many,

amenities and land planning.” Indeed, tI"}NaS abOUtth b? Ic?agguFrQatedI' tThe féglf}?]son exhausted and nearly useless \ithe The comment on the evolution of German
il bishcss & el ncroslg ™ foleb ias ol el 195 i i tion A iRt Simet NS Bttt AR Ty
e e e Tahonr mhay eell e fficient to procure the arrest and Y dedartificial fertilisers for humus had broughifor ! o S B aame T e
vl\)lr?a’t iterr;]aonvaboSr gt,ogﬁdmvav atlvgbr?n(;nite incarceration of a British subject, &N tS train a state of organic unbalance. B?ﬁ)gdl?ﬁgﬁng?'. .u. aaII r(iegﬁ?rpgligg?al &
The submarine blockade made it obviougy “revolutionary opinions or activities”

hutch it may live in, and what sort of roac(power which was almost exclusively exet . . Dlo :
it may Wa|kyon, and what sort of bath, ancised against the political opponents_ of trafnddwtal that thijs S'“flat'on shou_léjl be rcfc("_The Germans and the Jews," p. 196), is
sink and lavatory it may use, and how iLabour Party and its shadowy allies. lified as 50(?” aT CaS ar as DOSSrI]. eH and lgirectly applicable to the Beveridge Plan,
may poison the” already dying soil mossavage attack on private property and p\W?r Agricultura ortrr]]mlttees, W 'fC ‘?’etrean instance of the use of socialistic doc-
cheaply, and how it may amuse itself, arvacy itself was inaugurated by the evacu‘fe. up,S\{[vetre Qﬁl]e” € pov%/etrs 0 ? bo altrines to entrap the dupes of it into an ir-
finally how and what it may think. "The tion"and billeting regulations, whose horrorIEa;é%Etivea({edmmit‘tseem(\?v?s SSLEJIffi%riT(;ﬁtn o Ve;retrlevabl_e position.
wholé T.V.A. enterprise has been visualisewere only equalled” by their complete col Tooriate either a landiord or a tenant o That this criticism is not unduly harsh
from the outset not just as a great publlapse—a collapse that did not occur WlthOI,Phep round that land was not "at that timemaY, be verified by anyone who will take
works scheme, but as an immense and smany terrible ‘and completely unnecessa pqi g ltivated i d th thehe. trouble to observe the omissions in the
nificant programme of education.” tragedies. It is safe to say that the ordinap St Fo VASC 1N accordance wi ‘abridged explanation of the Plan officially
The number of books, articles, pamphlets, Citizen, during 1940 and” 1941, came t.. 9 Y- . issued, or who listened to the broadcast
brochures, radio talks, etc., all over the dislike his own Government ‘only less That is to say, a condition which had recommendations of it as a novel and not-
world, boosting the Authority, appears to than that of Hitler. been largely induced by Government policy able advance in civilised organisation.
be legion. There seems to be a certain It would be absurd to deny that then Peace-time—if, iin the opinion of a body It Is perhaps unnecessary to recall that
similarity about their style, and about the immanence of modern three dimensionapbv'ws'y required to justify itself by action, Sir William Beveridge was from 1919-1937—
sort of people who approve of them and mechanised warfare renders drastic inroa 't existed—was a ground for expropriation the dates are significant—Director of the
spread them about uoon civilian comfort inevitable under conditions which made, for the first London School of Economics, the institution
The latest example | have come acro<"‘p OMmi / - time for many years, high cultivation profitt €endowed by Sir Ernest Cassel, the German
in England is a book by DI. Julian Hux- o e el ioh e was, imposed able Socialisy Sale, Sng 5 member of the Roval
’ ice! . country ‘U . w Assuming without examination that bette St ; [
Chrdens. It has Iols of shiny DOOGraPh arel s Sk o e cem i [eSule were obtained by thie process, if Commission o Coal fo which refererice fias
of planned dwellings and “interiors ancaccept it under conditions less compelling. Ir?eeggsltsyit ofa;%h(\;\bash %fg;?;nedros%iﬁaramagg '
electrical giadgets, and it does not make u: Perhaps, amongst many, the provisions for gene?/c')us com%ensatio%. p 99 (Copyright.) (All rights reserved.)

of capital letters, so you will realise what the Agriculture iscellaneous War Pro ] )
visions) Act, 1940, form an example of thi But paramount necessity cannot be in-
S S 7 comblnatl(%n of measures clearly J_ustlflgdde%Ker(]i in redSpeCI ?f P?rt %. tOf--%]]IS ’Gct. NO CONSCRIPTION CAMPAIGN
MITH'S WEAKLY? a state of war, and measures intended wnich provides, Inter alia, that “Ine Min-
(Continued from page 2.) alienate property_ rights, and powerless tister . . . may, after and notwlthst_andmg,TEMPERANCE HALL, RUSSELL STREET,
lost a lot of 1t hi d th assist in a victorious outcome of the corthe expiry of the said Act, continue in pos- MELBOURNE.
oSt S {Tpabines tusting, around i it . session Of the said land, eier by NSl SUNDAY, NOVEMBER 26, at 745 p.m
public what a wonderful thing public opinion_10_understand the situation it must b. .. or by any person with whom a con- '\ \p FRANK A. PARKER, B.A
is when it gets THE FACTS realised that both landowning and agricutract has been made under the followin "TWILL SPEAK ON—-
. > : .__ture had been penalised in every possibprovisions of this section, for anF)]/ period,
| ert_ek this, = of course (a_sd_Brlan way in the armistice years, both to enablnot exceeding three years from the end ('DEMOCRACY AND MODERN TRENDS
Fl'r[Tz]i[t)haén"c puts it), "without prejudice to =~ " thelwar period." That I'Sfyto say, althougt TOWARD COMPULSION.
S : "The extracts are published with a view NO law may exist to |ustify possession, pos-
—Yours, etc., NORMAN F. ROLLS, for to the existing situation,not in the se- session may be retained or delegated un+ - "
Clarinda étudy Group. guenceor detail in whichthey will ap- it pecomes unprofitable again, and this pos: New Times,” November 24, 1944—Page 3

pearlater.



THE INTERNATIONAL MONETARY PLAN THE TYRANNY OF WORDS ~ Notes On The News

It would be difficult to find a more as- (Continued from page 1)
tonishing example of the tyranny of words

Attitudes of Sundry Federal Politicians g2 'ed 25,508, Rat SIS Dok ASumipien, ™ v s nomexploa-

Russia, which is what he is, our Leftistc gTANDARDISATION : The Melbourne

An Adelaide correspondent recently wrote to a numbe r of Federal would cry to high heaven of the brutaygarald" of October 10 informed us of a
politicians, pointing out the dangers of the Intern ational Monetary aristocrats. If a Managing Director of Eng Federal Bureau of Standards which was
Agreement and urging them to oppose its ratificatio n. Relevant ex- land or America employed the methods ¢t gperate if the people had been gulled
tracts from their replies are quoted hereunder: — a_Soviet Industrial Commissar, he would binto a *Yes" vote at the recent Referen-

P a : hanged. If an Employer ﬂa'd an ave_ra(‘;/\? Waldum. This plot was to standardise measure-
of 17/6 per week, which is what Sir aI{e ments and qualities of clothing, but the

From the Prime Minister: "The position Mr. J. J. Redman is true to form: "I _Citrine found the average wage of h'report said, as the defeat of the Referendum
of the Australian Government, therefore, ifeel we should recognise that Australi:Soviet citizen to be, the whole countryendered this impracticable, Canberra would
that it has neither accepted nor_rejectecannot be independent of world policy irwould be on strike. If the private employe consider approaching State Governments to
the resolution of the Conference. The Govthis or any other field. Australia is not self-charged the prices and made the profits tljegisiate on this matter. Although the people
ernment considers that on a matter of susufficient; she must export the majority of heSoviet Government charges, he would gyejected the Dedman suits and shirts, the
importance a decision can only be madprimary products, and must import a widout of business in three months. And 0 pjanners are determined to foist their ideas
after it has been considered by the Ausrange ‘of manufactured goods and raw mtop of this, forced labour, daily risk from ofyegimentation on the people. One only
tralian Government and the Commonwealiterials . . .. Any arrangements that prothe QE?]FJU, and permanent deprivation Chas fo observe the infinite variations of
Parliament.” mote stability in the international sphere¢the right to travel or to communicate, UNhyman physique to realise the stupidity of

From Mr. Chifley: "On page two of(%/our are clearly in Australia’s immediate in-supervised, with foreigners. . standardisation in clothes; but, to overcome
letter you make ‘reference to the Constterests, therefore. If no such arrangemen But because this is labelled, and is, Stihjs natural barrier, the Planners would prob-
tutional power possessed by the Commowere made, the field would be left Targelycialism, a very numerous body of hypnoapiy ordain that babies be compelled to de-
wealth to create and issue its own currencopen to international speculations of thitised dupes believe that Russian organisatiye[op within the prescribed sizes by the
and credit. | think it should be clearly un-kind you mention; and no doubt internaspells the Golden Age. .. use of specified moulds, similar to those
derstood that the Monetary Conference hetional disputes possibly leading to wa_ The unanswerable criticism of Socialisnysed by certain Orientals in moulding
nothing to do with the quéstion of the usimight result. For these reasons it seenis that if it is so superior as a mode of lifqyomen's feet.
of internal credit. It only deals with theclear that the nations of the world musto our admittedly faulty democracy, why , "
matter of making balancés available to ercome together and work out a system cdoesn't the Russian Government give eve SLOW STRIKES: The go-slow” type of
able countries to make purchases from othworld finance that will work for the bene-possible facility to its happy citizens tostrike is being applied to sections of the
countries, or to meet other commitmentfit of the people of all countries, and notravel free and return thankfully? Andbuilding trade to restore the "10-minute rest
from such countries." for the private profit of a few. It is my why does it threaten any Soviet citizeiperiod.” According to the secretary, the

From two S.A. Labour Members (Mr, sincere belief that the world monetary corwhom circumstances require to travel oBuilding Trades Federation ordered the
T. N. Sheehy and Mr. C. Chamber¥ ﬁl) ference at Bretton Woods . . . was movestrictly Soviet business %he_only excus strike, not the men; from which it appears
"You can rest assured that we will noby objectives of this kind. | think you for travel which is valid) that if he doesn'ithat the men concerned are being pushed
allow Australia to be a pawn on anywill agree that the establishment of a worlreturn, his famlIY will suffer for him? around by their paid servants, whose pay
international monetary organisation, bumonetary authority, composed not of re To which the local Communist, who say:goes on irrespective of stoppages. There
we will guide the destinies of Australia ancpresentatives of the old interests, but che abhors militarism, replies: "Look whalwas a time when men were independent

its economic life." (2) ". . . all members oirepresentatives appointed b thha wonderful army the Russians have." enough to quit a job if they were not satis-
the Labour Party are determined thademocratically elected Governments of the —"The Social Crediter.” fied with it; they did not cause dislocation
Australia shall not’be placed in pawn by adifferent countries, would be of great benef* and did not interfere with other men or
International Monetary Organisation, antto Australia if it pursued these objectives." coerce them; but since then unionists have
% give you my therspne}jI assurance that * v £ 3 ward: "I, .. agree with you be(cj:ome the slaves of poltijticgl aldvfenturerls
or one am determined tnat never agaithat ‘the questions involved are of ver and union gangsters. Individual financia
WlIIIIOverseas interests control our €CON0Mi g e at impgrtance to the future of this cour¥- SOUTH AUSTRALIAN security, which permits freedom-of-choice
ife. try, and you may rest assured | am watch- NOTES in the ‘matter of jobs is the only effective

_From two S.A. Members of the Opposi- 14’ the position very closely. It is my con- substitute for strikes imposed by union
tion (Senator Jas, McLachlan and Mr.  yi3;g1® BOSIEOT VoD, G0 aytragedy bt theFrom The UNITED DEMOCRATS' Head-gangsters.

é(r)%r\}igr;l%rpe\gvoi{lg: (é)s"'y'oij utnetlrerI] alrtn f.usl(l)yrmgreatest magnitude to this country, if we quarters, 17 Waymouth Street. Adelaide BUDGET BLOWS: The Melbourne

. itted questions affecting our do- . "Herald" of October 25 contained a curious
agreement,’ | am not ‘at present prepareSVer permi ) FREEDOM EROM WANT CAMPAIGN: 20, :
to state definitely what | propose doﬁlg 'mestic policy to_be determined Dy an authe prospect Branch of the Pensioners' Aform of war-loan propaganda; it pointed

(2) "Your ideas on finance are obviously ncthority outside this country.” sociation is still working on this campaign @Ut that the lag in loan subscriptions was
ml)ne, but | can assure you that the Agret * * * which aims 1o secure Tor pensioners B ominnot unexpected, and that a substantial falling-
ment will be studied carefully. | am not m of £3 per week without reference toff in loan revenue can be expected in

keen on International commitments as In the above extracts note the childm% Means Test. Recently Mr. J. Eitz.future. The article then postulated that,
rule, but we are faced with the Russialike trust (or is it?) of the Treasurer, thegerald and a team of pensioners manne2S @ consequence, taxation concessions would
declaration for a return to gold. Our curdogmatic assertiveness of the Minister fCiaples in the Adelaide Central Market, ithave to be either postponed or reduced. The
rency is still tied to gold . . .. The preserW.O.l., with his Socialist ideas, and thea drive to secure signatures. Several hyargument reduces to this: ‘less loans means
Government, throu ]q. the Commonwealtgeneral ignorance of most on the subjecqred demand letters were signed by thmore taxation." That may be good loan
Bank, has issued hundreds of millions c1he problem for us is how to avert a napublic, and have been forwarded to thPropaganda, but it lacks Sense, since most
‘credit.” That is one of our most serioutional disaster. Can we rouse public opiniogppropriate Members of Parliament. adults realise that the more loan money is
financial problems.” on the matter in time? ) spent, the more taxation must follow, ‘so
BOOKS TO READ: We have available,that the Government can pay the interest
and can recommend the following: "Th¢on the loans. Experience has shown that
Enemy Within the Empire," a short historyas loans fall due they are simply converted
of the Bank of England, by Eric D. Butler;into new loans, but the interest burden

POST-WAR RECONSTRUCTION POLICIES ~ pricg 24, "The Answer lo Socialism.” bykeeps piling up, and, of course, taxation

i i Text Book," A new publication setting outonly answer is debt-free and interest-free
(Continued from last issue.) the philosophy and technique of Socismoney for public purposes.
Hereunder we publish a seventh instalment from the Report of the lee Itd by Wm. Stones; price 2/-. (All —O.BH.
Post-War Policy Committee of the Vancouver Board of Trad e. This plus 2d postage.)
continues the analytical section entitled "Defects of the Economic —F. BAWDEN, Hon. Secretary.
System* A HIGHLIGHT PROM "HANSARD"

. o : _ "With respect to the raising of loans,
There is a wealth of authoritative in-__though constitutionally the supreme laints h b de t
formation on the operation of the monetaraythority—have no effective control over SOCIALISM IIC\I\(IZI?ANSA(?I;:AI\AL CREDIT (r;}agyprca%?c% a(;ﬂ ?he ar;/aert (?fegﬁggiglseofotr%e

system for students of the subject. Wha instituti i ey ) )
we are cancemed with here are the broamcoc nstitutions and their policy: F the "Social Crediter" (England) of Taxagop_Deptarltmf(fant,t which mgst _heta_ve a
principles involved in its operation. (i.)—The people are subservient to the From the "Social Crediter" (England) of very detrimental effect upon subscriptions.
) ; banking institutions in the economic September 16, 1944: — | am informed that when certain people
Broadly, the manner in which the mone- sphere. They have no effective contro’ In the Provincial Elections in New Bruns-Subscribe to war loans, they are interviewed
tary system operates is as follows: over their credit resources—i.e., their abilitywick, which have just been decided, thisubsequently by an officer "of the Taxation
(1) The Bank of Canada purchases goto produce goods and services for theiC.C.F., which "The Times" has now de Department, who cross-examines them as
or securities with cheques drawn agairuse. cided to call Labour, contested 41 seats, ato the source of the money they invest. As
itself. (ii.)—The banking institutions, by virtue gulstained 41 deferz]its.L N(()j flog/err]s, Ibu% éoﬂhe Tlre?su_rer ({V”- Chifley) has urged the
: : <) N . dolences sent to the London School o cipeople to Invest every spare penny In war
ba(r21 sThes$hearC%aﬂ§P§§'t§§nk‘gv'}]ha\,gh:ré?;ﬁg{ ttﬂ‘é”nit‘ighn‘?s”%éﬂecregtned abnedcz'isussléetmg‘nomics would no doubt be appreciated. Ttloans, this practice on the part of officers
on the Bank of Canada for cash.  This trissued on terms anc)j/’ onditiona ihey  eghext-of-kin in New Zealand (Mr. Walter of the Taxation Department of badgering,
; Y > ) y C Nash), and in Australia (Dr. Evatt), havebrowbeating, and cross-examining inves-

Bank of Canada supplies in the forrh dictate, for all practical purposes exercis y ' :

printed bills or coins in the denominatiorpgtential ownership of the national re'be'grnthEll'filr?ﬂ%S" published a leader dealin1$/\(l)f:iscl’lls| \{]%rvye Sr%r:dneg%re”b?seedc%nr?pfla{:gtnst,s|

required. sources. They control the extent to whic,,, e “advise the Treasurer to keep his blood-
(3) Industrialists, merchants ~ and  othe production can be carried out, the natu,r}’iv(')tr?intghesﬁ'gg{tacEgﬁf'oﬂﬁtyf’g,ﬁgw&uiﬂe& hounds on the chain.” P
obtain mone¥ to finance their activities byof such production and, through the”fifty-seven Members elected are Socia —Mr. Abbott, M.H.R. (Federal "Hansard,"
r

credit loans from the chartered banks. 1power to issue or withhold credit facilities; i S , Sept. 22).
this manner production is financed sta¢they are in a position to control every\?vﬁea(tj't.’.-r%gd;ﬁrﬁgys..snéa(ﬁgt '%fa{)%ﬁ%’(ls(e(\:/eg FOf P )
by stage from raw material to the finishecaspect of economic activity. International Socialist), were feated "
products coming on the market. (ii.)—The manner in which purchasing
(4) In the process of production ancpower is distributed solely for work in the NOT EXTERMINATED!
distribution, incomes are  distributed tieconomic field, runs counter to the trend The following item from the Melbourne

individuals.  These constitute productioof industrial progress. While industry on©f capital goods (factories, plant, etc.), mus., o2 P 2N o8 o e 18 indicates that vet
and distribution "costs" which are includecthe one hand is improving its processes ¢ enerallyhspgakmg, be flnanced by tr)]ananother "big-shot” Jew is quite safeyin
in prices. production and systematically eliminating/0&ns In the first instance. However, thes ~ to >0 o=l PR aven actively fur-
) are made for short periods and the publi ' > S y
(5) When the final products are solcthe need for human labour, by means i : thering the policy of his kind: —
| r C is required to purchase this type of pro E ié
money is recovered from the EUb“C equipower-driven machinery, the monetaryq, tion by "saving and investment.” In.. NEW YORK, Friday. —The former French
valent to their prices, the bank loans arsystem penalises the people for every sutyividquals save part of their incomes an/Socialist Premier, M. Leon Blum, whose
repaid and, until reissued to finance a nevadvance by withholding purchasing powe buy shares. Thus the money distribute fate has been the subject of conflicting re-
cycle of production, the money is witifrom those whose places are taken bin producing capital goods is, in the aggrePOrts, is now said to be alive and well, liv-

drawn from use. machines. ate, collected from the public, the banllﬁnn%, vc\giét:mhairs] \\//\illilf:ggnder house arrest in a
Thus, while industry is increasing poten- loans are repaid, and the money withdraw! Bi age. . . )

* * * * . b is daughter-in-law, now living in Paris,

tial security and freedom for all, the opera- (It will be issued again to f'nancev&]ﬁgmaintaineg contact with him until Septem-

; The implications, _\Ilvhict?_efmerge from the ion of the monetary system is creating in- Pﬁgdftgccttigﬂevsvitgrtfg?hg?rrgg ri?stUIt?)gds ®lher 30,
s?era(renr?glgr']g necessarly Briel summary are securiy. ) _used to produce goods fOIP consgumption, M. Blum was allowed to write two let-
) (iv)—Another factor which must receive portion oP their cost will very properly be ters a month, in which he disclosed he had

a) The limitation of currency by theconsideration, when the economic structurfeckoned as a cost of production and wilWritten a book during his imprisonment in
voﬁume of gold and securities held _t,)y thijs" examined, is, that no provision is madipe carried into prices.pBut the public ha:France entitied "Human Ladder."

Bank of Canada, automatically limits thin the operation of the system for saving no urchasing power to meet this cost. It will soon be published in Paris, as

money ~ supply available ‘to - the nafioiand investment. Under present conditions Therefore, as the relative capital costthe manuscript reached safe hands before
thereby limiting its ability to utiliseits 3| savings and investment are automatitincrease with the progressive introductiorthe Germans removed M. Blum from a

productive resources, Your committea|ly withdrawn from the total purchasingof power-driven machinery, this factor inFrénch fortress prison.

considers  that there can be rpawer or effective demand for consume prices will increase, while wages will M. Blum advocates a "United States of
justification whatever for denying peoplegaads (even if only temporarily), and con diminish. Europe" and a powerful League of Nations.
sufficient food, coal, or any of the ot e'sequentﬁy lowers the total volume of mone' Thus, we find that the system generates

necessities available in ~“Canada, becat PN ; ; ; ; ;
: e (or credit) in its equation to availablea chronic and increasing shortage of pur-
e vl 5o e 22 oni” pe000ds and services. SmsaL SR e e e prees of | THE "NEW TIMES”
of the country to be buried again in th If all money must reach the people as __Ei p ; |
vaults of the Byank of Canada. gAs a bas loans repayable to the banking institutions, in(";%stﬁ{ﬂ%'né é’fgr%ﬁ’ssee tﬁhees‘gﬁg"?;%n%%% IS OBTAINABLE
for the national economy such arand these loans are made for short periods right for issuing money and financial credit, AT
arrangement borders on stark lunacy. (as is :Re casc(ej), then to thte efxtehn_t rﬁ)eomﬁgovernments are obliged to resort to taxa
(b) Because the nation is absolutely, de-3&V€, the goods in respect or which suchtion and borrowing "in order to obtain ALL AUTHORISED
pendent " for e money  Supply " pon TIGTEY WA CISTIOUIES cannol e boall Levepuie s 1o orie L 0 which reven
obtaining loans from the chartered banks, 319 p 9 can be obtained from these sources depen NEWSAGENTS
which enjoy a sole monopoly right in this Paid- upon the policy of the money-issuing insti

' . tutions, this arrangement places constitu
respect, and because the people However, there is an even more seriouignaliy sovereign democratic governments

defect in regard to financing capital good:in a position of subservience to those private ,
_ production. As the nation has no othejnstitutions. Printed try M. F. Canavan, 25 Cullinton-road, Hartwell,
Page 4-——"New Times," November 24, 1944source of money supply, the construction (To be continued.) for the New Times Ltd., McEwan House, Melbourne.




