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Now, when our land to ruin's

brink is verging, .

In God's name, let us speak while

there is time!

Now, when _the padlocks for our

lips are forging,

Silence is crime. .
—Whittier.
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The Bretton Woods Plot Exposed

Grave Warning from the London
Chamber of Commerce

t of the public, the
on Woods scheme

In a Report, published as a pamphlet for the benefi
London Chamber of Commerce indicates that the Brett
is designed to ensure that debtor nations, old and new, shall be prevented
from ever getting out of debt, and shall even be fo rced deeper and deeper
into debt—whereupon, punitive rates of interest may be imposed! Fur-
thermore, the scheme would assist overseas aliens t o buy up the fixed
assets of a country like Australia. The scheme woul d NOT prevent
economic aggression against the independence and ec onomic stability of a
nation. Such economic defences as were formerly employed against these
perils would be swept away. The Report concludes: " It is the gravamen
of the Chamber's criticism that the International M onetary Fund does, in
fact, seek to deprive the nations of their defences whilst failing to re-
move the perils which called them into use."

The Chamber's serious warning is of special importance to Australia—it
is a matter of vital and urgent concern to every section of the general {
public in this country—yet, as far as we are aware, not one of Australia's so-
called "capitalist" daily papers has seen fit to publish it, although they
have devoted an enormous amount of space to trivial matters and pernicious
rubbish.

The pamphlet is entitled, "Report of the London Chamber of Commerce
on the Final Act of the United Nations' Monetary and Financial Con-
ference held at Bretton Woods, U.S.A." Its contents demand YOUR
careful consideration. The full text is as follows:

FOREWORD finance are essential pillars in the structurt
The Council of the London Chamber oof a post-war world, and it consequently
Commerce, at its meeting on July 11, 194.regards the collaboration of 44 nations a
asked its Special Committee on Post-WeBretton Woods as in itself a great achieve
Reconstruction to consider, and report orment.
the niHfings, when available, of the Unite¢ 2 Monetary technique is not an end i
Nations' Monetary and Financial Conferencitself: it is a means to an end. Whethi
then being held at Bretton Woods, U.S.A. it is appropriate or inappropriate cannot b
The Special Committee submitted ticonsidered apart from the objective idt
following report on the Final ~ Act of thesoyght to attain. Unless we have first made |
Conference and, after prior circulation, it Wegyr minds as to what sort of economic ord«
adopted unanimously by the Council at i'we want, it is clearly impossible to decid
meeting on December 12, 1944. whether a particular  monetary technique
—A. de V. Leigh, Secretary. likely to promote or retard its realisation.
69 Cannon Street, E.C.4. (City 4444.) . . .
* * * * 3. The growing confusion  resulting fron

a multitude of conflicting ideas, which is so

REPORT marked a characteristic of our times, is, in

UNITED NATIONS' MONETARY AND the Chamber's submission, largely due
failure to distinguish clearly between means

FINANCIAL CONFERENCE
1. The London Chamber of Commerce cor2nd €nds.

siders that agreement and co-operation be-4. The Chamber has, in previous Reports,
tween the nations in matters of trade and

Significant Political Pointers

A cartoon in the Melbourne "Argus" of October 12 is
from the Socialist "Daily Herald" (England), and pr
dence of the manner in which the "capitalist" press
Socialism and Internationalism.

The cartoon depicts a girl as Peace out in a storm with a useless
umbrella labelled "Crazy Nationalism." She is tryin g to get in the
door of a shop, which is labelled "Closed," in orde r to get a good um-
brella labelled "Internationalism."

The only internationalism worthy of time to a man born in Hungary to condemn
consideration is that agreed to freely and voBritish policy in Italy and extol Leftist
untarily by an association of sovereigrpolicy there."
nations. —Sydney "Bulletin,” September 25.

* * * *

republished
ovides further evi-
is used to boost

"A friend of mine having relations in
England, and knowing the pangs of hunge
they are enduring over there, was anxiou
to send them a parcel of food to help then
keep body and soul together. Unfortunatel
he found that that kind of thing just ‘isn't
done," and so had to send money to Der

the Chamber gives priority, it is necessary

IT WILL COME TO THIS IF ELECTORS DON'T BESTIR THEMS ELVES
IMMEDIATELY

to

expressed the view that international tradto consider the International Monetary Fund
should be a bond of union between thfrom the point of view of whether it would
nations and not a source from which arinspire confidence in the conduct of inter-
tagonisms spring, and that until those facnational trade.

tors in our international financial systemg At the back of all
which create that y
recognised and eliminated, trade will
flow freely.

international trading
systems is the possibility of default. It has
NOheen customary to regard this problem as

arising through nations buying more than
5. This, then, being the objective to whicthey could afford and borrowing more than
(Continued on page 8.)

uncertainty have bee

Dunstan's allegation of "a racket in thefigure

NOTES on the NEWS

All propaganda generated by Communists or Socialist
alleged virtues of the "State" as an employer; acco
dustrial problems will be solved if we nationalise all industries and make
the "State" the only boss. In view of this, note the following statement
by Mr. E. T. Stainstreet, of the A.R.U., to the Rai Iways Classification Board
in connection with the Victorian Railway (a "nation alised" industry)
strike: "Low wages and poor conditions were the cau ses of the trouble."

These are the actual conditions under the allegedly benign "State"
a fact that certainly shatters the Socialist's case, because the same can
be said about practically all "State" employees.

FURNITURE PRICES: This had increased to the present-day
of 1,500,000." If only one

s extols the
rding to them, our in-

Following Mr.

mark, in order that Denmark could senc
his relatives something to eat."

—"The Canadian Social Crediter," Augusi
29,

* * * *

"A.B.C.'s part is all the more shameful
in the light of the contrast between its helj
to the Communists at this [1946] electior
and its unhelpfulness on a certain occasic
during the 1943 election campaign. On the
occasion one candidate among the 400 oc
in the field, A. M. Blain, M.H.R. for the
Northern Territory, was a prisoner of war.
His electorate was a war zone. It was im
possible for his friends to journey there tc
speak for him against the five candidates
opposing him . . A.B.C. was asked to
allow one of Blain's friends a quarter of * * * *
an hour to plead his cause on its short-way -
service. It refused on the mean grounq,ction:
that if it aided the p.o.w. member it mighi..Wh .is
offend the other candidates. The refuse yl f barbed wire?
came back almost by return mail. TheSUPPIIES o1 barbed wire -
night it reached Blain's friend A.B.C. gave (Continued on page 8.)

MR. A. M. BLAIN, M.H.R.

More evidence of sabotage of food pre-

it that farmers cannot obtain
The question we

furniture trade," the Deputy Prices Comdependent vote besides his own for each
missioner for Victoria entered the pres:itrade unionist was assumed, that would
arena on October 10 to defend his Admirmean a voting strength of about 3,000,000.
istration. He challenged all and sundryMr. Holt then suggested that any political

to prove sales in excess of his allotted 55'Party, which hoped to gain majority

margin. Of course, he did not mention thsupport, must have something to offer the
low quality furniture, which also enjoyedworkers.  Apparently the  so-called

the same margin. It would have been ir"Liberals" overlooked this data (that is,

teresting if he had explained how the Priceof course, provided the “higher-ups”

Branch and the big-gun furniture sellerswere trying); because they certainly

would react if small sellers with a minimumoffered very little to the workers —or to

of overhead sold at less than the 55c¢anyone else, for that matter. Maybe these
margin—as they could if they were noifigures will prepare them for receiving

afraid of offending the Prices Branch anSome new ideas from those who understand
the higher-ups. However, he did remincthe unworkability of the present financial

us that the Government played its part i_s_,ystem.*
increasing the price of workers' furniture
by loading it with sales tax.

*

* *

* * *

KIMBERLEY SCHEME: In 1938 a Zioist
committee, headed by Dr. Steinberg,

UNION UPSURGE: Interesting figures on spent four years endeavouring to persuade

Lo =~ Governments, churches, the Chamber of
the growth of Trades-Unionism were giVelpmanufacturers and the Trade Union
to the Constitutional Club by Mr. H. Holt, \, 000t ™ propagate the idea of

M.H.R.: "Before the first world war, trade

unionists in Australia numbered 500,000, allowing Jews to set up an alien colony in

(Continued on page 5)



BACKGROUND TO B RETTON WOODS upon the building of Singaporas an act of seeminglyno word in itscontrol. It appears

In view of the latest move, initiated by German-  Jewish financiers in aggression against themselvdsirther, that to be autocratically ruled by its Director-

; : f during the very same week theGeneral."—"Tidings," April 20.
:2‘; L.{glrtgﬂosnta\;\?zbgos.!msz?lseemtgelzhceo?gﬁé\z?n;heamcle ofrld bklonsquer}”?;eggi;? financiers of the City of London loaned tc (3) Director-General of U.N.R.R.A. is the

the Japanese £25,000,000 to build a naltalian-Jew ex-mayor of New York, Fio-

Crediter,” England, is very interesting. The writer is C. H. Douglas: — for the purpose of destroying the Singaporella La Guardia. He succeeds Mr.
base, which was costing us £20,000,000 Herbert Lehmann, Jewish international
It is the mode of a literary and cultura Il p. 560: . . . Mr. Hoover himself build. financier. "The staff of the U.N.R.R.A.
decadency, probably not unconnected wihad to be elected, because this schel has been trained at Maryland University,
nervous deficiency, to regard understattléeegr%rgnbefig{gmg?mgglcafggnEé?:ld%?t- \Il{IeflTe U.S.A., by the Jewish Dr. Frank Munk.
ment as being preferable, and more effe ! The 'French' representative is the Jew,
tive, than accurate statement, in much ttStreet—that is, Kuhn, Loeb & Co., J. and Current Comment Alphand. The Depﬂty—Director of the
same way that many people consider thW. Seligman, Paul Warburg, J. H By JOHN WELLER

i i i i _an- Schroeder & Co.—and their satellites had "
D e i ool w0t had. ihis job waling 0 be- done n e Serbo-Croat language the Con:

r { munists have a phrase for true
;eme:jrklng that some %f their bes Herbert Hoover would never have beeyomqerats who consent to collaborate with
riends are Jews. For this reason, c

%?Cte‘jh ITresdidentI 0‘; thh_e U%]iﬁed Et?te‘them for 'democracy.” It is 'Karistne
perhaps because of its obvious assistan_/ &Y Néiped sefect nhim. €y helpe€Budale,” or Useful Innocents.

P~ woelect him .. .. " ia' i
to a repetition of the outcome of the Britisi® —From "Yugoslavia's Tragic Lesson
i pe Il. p. 563: It was theto the World,”™ by Bogden Radista, who
military victory of 1918, we refer to the. . A
mistakes. not the rascality of those Whmternatlonal German bankers’ plan focomes from an old Croatian family, and
moulded the events of the yarmistice earhaving the burden of reparationwas (until he woke up and escaped) one
! . Y€alemoved from her triumphant marclof the Innocents. )
while repeating on a larger, and surely fini;5\ =4~ world domination. . . . This serves to underscore an essential
scale, those policies which threw militany™ /"™ 563. """ “The internationaltéchnique of World Revolution. All revolu-

victory away in five years' time, andggorman bankers have subsidised t,tions require the "moderates" to give the

committed us to the second, and, so far present Government of Germany arpollcy momentum. The rise to power in

can 'be ‘seen; the neviiabl thid worlhabe”Biso " “Snclea Slery“Gollr or ey, o, et and i agng of myr,

war. - money that Adolph Hitler has used in hijnpjtial support of decent people who onl
Of those policies, export trad€|ayish campaign to build up a threat twanted pp'to help™: t atp was they

embodied the  major economitthe Government headed by Brueningtra%edy. We all know what paves the

component—a policy that can now be seewhen Bruening fails to obey the  orderpath to Hell, and that is exactly why the

by anyone who will use a litleof the German international banker:idealistic Parlour Pink may be ‘the direct

competence to be directed to weakenirHitler is brought forth to scare thecause of our downfall. He is not

Great Britain and strengthening heGermans into submission.  The Germzmerely —innocent; he is a Useful FIORELLO LA GUARDIA,

adversaries, in much the same way thinternational bankers have worked clnnocent, an unwitting tool of Violent The Jewish head of U.N.R.R.A.

we are now pouring food, munitions, angreat resentment in Germany, and thdRevolution. N N N

machinery into Russia and her satellites. hired agents have prompted the . s . -
The “fact that we live on ourGermans to unite in order to fre _The N.S.W. State Minister for Welfare Division isthe Jew, Greenstein,

Conservation (Mr. Weir) estimates that uthe Chairman of the European Council of the

exports,” as well as being asserted by ithemselves from their obligations ; e ) )
the fact that our broadcasting systeinot enough. They had to  put  cach week is finding its way on to theygs™ the  deputy -chisf of the  Balkan
announced on July 27 that our exports h:weapon into  the hands of Germanpjack market. puty

exceeded all records during the precedirWhich could be used against the sociei” That just shows what Price Contro S:N-R-RA. Mission early in 1945. The
quarter. A somewhat earlierof nations in general and against thcan do, doesn't it? Chinese sector is under another Jew.

announcement was concerned with trUnited States in  particular. They * * U.N.R.R.A. has created a gigantic Black
intensification of bread rationing. Ourconceived the idea of robbing us b The old "Need for Greater Exports'Market all over the world, and we know
houses are receding in quality and con- Stéalth, by fraud, and by trickery, an(racket is still being steadily plugged. Bythat in this country [England] Jews are

they have succeeded. Through ththis policy, in some mysterious way, iprominent in cases of Black Market
Federal Reserve Board and the Fedecountry is supposed to grow richer onlracketeering. Note the names as they
Reserve Banks over thirty billons owhen its exports exceed its imports. appear in the press."—W. L. Richardson, in

American money over and above tt Ceylon, for example, seems to havwThe Financier-Socialist Plot and The Empty
German bonds that have been sold hetaken  the idea quite = seriously gt Larder,” a pamphlet recently pub-

i "A |t h b t d int - . |
ha\\//epbe%n(sgymped into Germany. . . ,Chgﬁ'ﬁgﬂs‘ﬁea,a?ubﬁgﬂ oo arto_SXBO ished in Scotland. Now guess who benefits?
. . . * *

Here you have ¢ . \ * *
- ; : the island doesn't grow enough food to
banking system which has finance ¢ b i . .
Germany from start to finish with th‘{\‘llegl(tj)od}aglt"Surg?%Jc%laZS:a )W'Ik'e in the sign of the Times: _
; : L2 An old farmer walked into the office of

Federal reserve notes and i " i er. I L
unlawfully taken from the Governmenafter poarl Harbour. Mainutlgon hasbanker A. Wiggins in Hartsvile, U.S. re-
and people of the United States. Thrajsed the death-rate since 1943 from :cently to pay off a mortgage. When Wig-

Federal Reserve Board and the Fedelto 25 a thousand, and infant mortalitgins congratulated him for liquidating his
Reserve Banks have pumped so maifrom 120 to 132." But what does thadebt, the farmer explained, "I'm paying off

billions of dollars into Germany that theymatter? all my debts. They're the only thing | can
dare not name the total. I _hav(Ceylon musthave a Sound Economy!  phuyy now and git my money's wurth.” (From
repeatedly asked the Federal Reserve * * * * "Reader's Digest.")

Board to send me a list of the (1) "A former Canadian U.N.R.R.A. * * * *

acceptance credits granted by thofficial  from Germany, Mr. Donald . .

accepting banks of this country byMorton, recently said at Toronto: 'M Dont hope for top much, but there is just
and with the consent of the Federal R¢€ntire mission now is to persuade a chance that petrol rationing may be lifted
serve Board and they have not. Thefellow-countrymen not to starve to heshortly. There is (and has been for some time)

; Europe, where refugees hate us bec R i i
cannot and they dare not divulge t|Of UNRRA maladministration.” plenty of petrol in all Empire countries, and

total. : pr tanker tonnage is adequate.
This is the Congress of the United Stategggt%?néggg”?e undBerrIEgErilssriga tgva%r(t))\(/ei.( But on no account must an apparently
but you have no information concerninty N.R.R.A. with food. . . ."—"Tidings,” Simple problem like this be afforded a
the amount of Federal Reserve currenondon, May 18. simple solution. In our complex modern
MAJOR C. H. DOUGLAS that has been issued for the benefit « (2) "Our ~ Government's _invitation tccivilisation everything must be as difficult
- A Germany on trade bills or acceptances America to join in rationing breacas possible. The core of the petrol prob-
dition, but increasing in rent and liability t"\, o se4- Do vouknow that Janramoned —even in  wan) eecomclem, the experts tell us, is the intricate and
sequestration, our transport is bad, expegarintn "Pac peen Iendir¥g our money proposal ~ was  prompied by anothcomplicated "Empire dollar pool." Only

sive and subject to increasing collisio

tanonymous body, the initialled mysteithose who have taken suitable courses at
both on the roads and railways (whos A.

out of this country from the Federsknown as  U.N.RR The Britistthe London School of Economics can hope

Soviet Russia as fast as she can ge

charges are thirty per cent, higher the P contributions to UN.R.RA., wto grapple with it. Selected experts, we
they were fifty years ago), our food i:Eﬁg\?\,ﬂﬁm Eﬁgr?s a{ﬂg al?uamgrs. of %‘é iunderstand, have been. . . nearly £4 have been given to understand, are going
bad in quality and deficient in quantityyear  plan: that she has armed a‘g%?/%rr?%eonutr Do utlf?élonBi’iti.SH the Britisto leave no stone unturned in an endeavour

; ; ? ; ) ! ] . taxpaye

inflation of prices is encouraged and, igypplied Soviet Russia with our mone to make the problem even more complex,

the case of wines and spirits, enforc_eDoppyou know that Germany and SovieWho pay so much to U.N.N.R.A. have and, if possible, permanently insoluble.

by the Government, postage is expensiRussia are one in military and industrial

and postal, telegraph and telephoimatters?

services are bad and deteriorating, taxati VII. p. 564:. . . Do you know that the

is confiscatory, and both elected Ministe Federal Reserve Board and the FederaDOLLAR IMPERIALISM V THE BRITISH

and bureaucracy are insolent, overpa Reserve Banks have also been financing

and over privileged. Soviet Russia, and that Russia owes her a In the London Chamber of Commerce Report on Bretton Woods (pub-
With these evidences of satisfactory néimmense sum of which $150,000,000 islished elsewhere in this issue) it is pointed out h ow a creditor nation,

tional administration in mind we can con-due by January 1,1932? ... Inadditiorthrough the Interna tional Monetary Fund, could use its surpluses to bu vy

sider the observations in the speech of t/to their debt to us, Soviet Russia has ions' fi ; : " ;
Chairman of the Banking ang Currenc-borrowed 535,000,000 reichmarks  from Other nations' fixed assets. In his revealing book, America Conquers

Committee of the House of RepresentativiGermany, and that was our money, too . . Britain," a famous American writer, Mr. Ludwell Den  ny, gives detailed
(U.S.A.). They have been extractei V!II. p. 564: . . . Last year there evidence of the manner in which International Finan  ce, with its head-
from the “"Congressional Record" ofWas some inguiry into the Federal quarters in America obtained control of many of Gre at Britain's fixed
December 15, 1931, by Mr. A. V. McNeiI,ﬁgrs;ieSg‘:]e %’(‘;"Vrg”?(;‘rd E?nﬁé an,\?evaeo\;%‘?kLassets after World War |. Denny also writes:

of Kitsilano, British Columbia, with the feqers| ‘Reserve Bank, was asked to stodg itain' i : : : ) :
exception of the final quotation, which is ’ "We were Britain’s colony once. She wil' The Jewish international financier,

from "Hansard" (Eng.) of February Zsmg e}:rgggpél o%gscgﬁ/pgarécaeﬁkspuirghaflg?ggbe our colony before she is done; not igzssoon, was reported in the Australian

1942. countries. He was unwilling to answer finame, but in fact ... .. We shall not mak5ress on'June 19, 1941, as follows:

1. p. 559: . . . Because it (the Hoovepuplic. He was permittedg to answer i'Bcg\l/tearlr? fhemﬁgﬁé(ewg%%aﬁv'%eeréf’ g\xnt% “ .. .A World Federation of democracies,
moratorium) was an infamous proposal, ttrsecret. Why was that? . . . The on Rlothin can stoo us. Nothin L)J/ntil ourWith Britain, Australia and Canada becom-
President of the  United  Statetthing that is American about the Fede“financia% empire rcr))ts at its hear? as empirdNg part of the United States, is essential.
endeavoured to find support for hisReserve Board and Banks is the MOoN¢Lave a way of doing. If Britain is foolish- - - Itis also obvious that England must
intended action. He was afraid to do thithey use . . .. ) ) enough to fight us, she will go down mordive up her traditons and institutions of
thing alone at the bidding of the Germa IX. p. 564: . . . The internationa uickly. that is all.’ Our weapons arcgovernment.”
international bankers — the Warburgsbankers sought to bring about a Cond't'(%one))l/' and machines. The otheF; s ar ment. . . .

Kuhn, Loeb and Co., of New York; ancog fineﬁncial _d%spair and anarﬁhy hlere % Th id is all | | . |
their followers: all of whom had beenthat they might emerge as the rulers ; e evidence is all too clear. International
engaged in bleeding this country white fcus all, and the next ~ step they _homgtg"r?gl?sﬂaqhoﬂgﬂeyngt”doma%hgw; Oi:plotters, using America as their headquarters,
the benefit of Germany and themselvet0 take with Hoover's assistance is t ' _"“are determined to break the British Empire.

ever since the World War came to a establishment of a new kind of waMmatched by theirs. Lgatirgv\i,\tlgt))/leoyr(%%rz The Bretton Woods scheme is part of the
end . . .. '

finance corporation under the control (Juest is so easy, ¢ campaign of destruction.
the  notorious short ~seller, Bernar®-%- *ox * * Loyal Australians should expose and fight

Baruch, or another of the same strip.. .
Then you will see fascism here instead - Walter H. Page, American AmbassadoBretton Woods NOW. Write to your Fede-

"FREEDOM OR COMMUNISM?" the Constitution of the United Statewriting from London on October 25,ral Member and tell him that you will hold

Hear- then you will see a dictator controllin 1913, to President Wilson, said: him personally responsible if he supports
industry and production as we now ha "The future of the world belongs tothe enemies of the British Empire.
MR. C. AL ALLEN a dictator  controlling money  anus. A man needs to live here, with twe
on— credit. . . . _ economic eyes in his head, a very little time
X. "Hansard" (English) Vol. 378, No. 37to become very sure of this. Everybody HAVE YOU TOLD ALL YOUR
Thursday, November 7, at 8 p.m. 25th February, 1942, col 275, Mr. Sloawill see it presently. These English are FRIENDS?
at— (S. Ayrshire): How can we have anspending their capital, and it is their :

. . ultimate settlement of the Far Eastecapital that continues to give them thei They will thank you for taking
The Douglas Social Credit Movement question, in which  there shall be 1vast power. Now what are we going tcthem to hear ERIC D. BUTLER and

of Victoria, "The Block," Melbourne. more Singapore? This naval base was bido with the leadership of the world JoHN WELLER at the Australian

i ; 19 years ago. A friend of mine, Mrpresently when it clearly falls into our ;
(Entrance through grille in Elizabeth i}, dhes “who is editor of “Forward,” write hands? ‘And how can we use the Englis Church Hall meeting, next Tuesday
Street.) in ~ this week's issue that on the vefor the highest uses of democracy? €VeNing, November 5. Why not or-

- - - week when Singapore was commenc(Page 144, "The Life and Letters oiganise a party of friends for this im-
Page 2 - New Times,” November 1, 194the wrote that the Japanese would IooI\(Naﬁer H. Page.”) portant meeting?




AUSTRALIA'S INDEPENDENCE TO GO? been able to influence the policies of ouCAN THE BRITISH

Radio Talk by ERIC D. BUTLER Over 3CS Colac and 3MA Mildura Federal politicians very much, how can wve EMPIRE SURVIVE?"
. . . L expect to control an international financial
Good evening, listeners. For some time past we have been bringing to organisation on which we will have a HEAR—
the attention of our listeners indisputable evidenc e proving that the growing negligible minority representation which ERIC D. BUTLER
political and economic unrest in every country of t he world is the result of a won't even attempt to represent us? give a masterly survey of the present
deliberate policy pursued by a group of internation al plotters seeking world WORLD SOCIALISTS' PLOT national and international situation
domination. An immediate objective of these plotter s is the destruction No "New Times" reader can afford

of the British Empire as a necessary prelude to the creation of a World State, It is interesting to note that since th(t h hat . o b bril
_ o Canadian Liberal Government ratified Bret!C MISS what promises 1o be a bril-
The plotters are using the financial systensuch a state of serfdom that it might provton Woods, it has appointed as represeniliant address by an outstanding

together with the imposition of bureaucratiimpossible for us to escape?” tive on the International Monetary Fund
socialism, in the furtherance of their policy. the Jew, Louis Raminsky, Assistant to the =e 2
The imposition of bureaucratic socialism in ~ CONSPIRACY OF SILENCE Governor of the Bank of Canada. Ramin-

every country will mean transfer of contro No doubt you all noticed that none o'sky is a product of the London School of
of the very means of life from the individuathe major Parties had anything to say abcEconomics, the socialist institution endowed
to institutions over which, the individualBretton Woods during the recent Federiby the German-Jewish financier Cassel to
will have no control. Already we see beinelections. You have been deliberately kejtrain the controllers of the proposed World
brought into existence international organin ignorance about this vital matter.” Thi:State. Is it suggested that Raminsky is go-
sations to control the world's food supplieimeans that the present Federal Labor Gcing to represent the Canadian people, or
educational policies and other important meernment has no mandate from the electothat they or their Federal Members have
ters. But the organisations we desire ito ratify Bretton Woods. Refuse to be corr@any control over him? Anyone who can
draw attention to in this talk are the Intermitted to something which, to say the verbelieve such a thing is not worthy of any-
national Monetary Fund and the Internationcleast of it, is very suspect, and which hething else but serfdom. ]
Bank, established as a result of what anever been brought before the electors Bretton Woods is a major part of the
known as the Bretton Woods financial prcMembers of Parliament. plot to place us at the mercy of interna-
posals. Probably the main reason why mostional gangsters. The late Lord Keynes,
Australia and New Zealand are two of thFederal Members have said very littlWho was responsible for the negotiating
small number of countries, which have ncabout Bretton Woods is because they doOf the disastrous Dollar Loan to Great Bri-
yet ratified the Bretton Woods proposalsunderstand it fully. The original draftstain, admitted that the Bretton Woods
and enormous pressure is being brought of the Bretton Woods proposals were dranScheme not only originated in the United
bear in both Australia and New Zealand iup by the international plotters in such States, but was drafted in the United States
an attempt to compel their Governments way that it is difficult to understand their 1r€asury, which has been dominated by

ratify the proposals before the end of thfull'implications. And yet we are told that i/lugrrg];ent%oavl\jerfm international  Jews  as

The internationalists have their agents
working in every country, working for the
surrender of all local control to the vari- MR. ERIC BUTLER

ous international organisations, which the‘s'peaker. Readers are urged to bring

S InE ‘ . " dominate. .29 .
lNDEPENDENCE _!! : 6’ _ as many of their friends as possible.
et oty S el . t 7 | , ELECTORS MUST ACT A packed hall is desired to hear a
\ y ¥ & s ! | It is not without significance that the firststirring appeal to all genuine pat-
i W : President of the International Bank estaljgig
lished as a result of Bretton Woods, is Mr.
Eugene Meyer. He is owner of the inSupporting Speaker: JOHN WELLER.

fluential journal, "The Washington Post,'This able young speaker will take as
which supported the socialistic policies opjg subject, "The New Despotism."

the American New Deal—or what some : \
people refer to as the Jew Steal. TrAlthough young in years, Mr. Weller's

"Washington Post" has bitterly attacked thWritings and platform work have
British Government on its handling of therevealed him as a tower of
Palestine question, and has printed oustrength in the fight for political
rageous lies about atrocities allegedly corand economic democracy.

mitte({ by British tr(ojops against the Je¥]vs * * *
in Palestine. According to a report in the , .
Australian press of July 10 of this year Don'tforgetthe date, of this im-
Meyer said that thle DoIIafr Loan to Grleaportam meeting:

Britain was "a vital part of a greater plan

in which the Monetary Fund, Bank and Next Tuesday, November 5 8 p.m.
other organisations were participating.” It At the Australian Church Hall,

is this "greater plan" into which the World Russell Street, Melbourne.
Plotters are trying desperately to fit tr

peoples of the British Empire. It is intet
esting to note that Zionist leaders in Ame-
year. The sponsors of these weekly talkAustralia should accept the Bretton Woocrica actively supported the Dollar Loan . .
strongly urge all liberty-loving Australians proposals, as she will have a representto Great Britain—also as part of thebe standing on their heads. | always
to mobilise public opinion against such ratitive on the two international financial or."greater plan.” thought that according to the divine law of
fication. ganisations brought into being as a rest If Australian electors allow their Fede-SuPPly and demand, the more you demanded

of a commodity the dearer it became. This

BRITAIN FORCED TO RATIFY ?f thﬁh Brel;t_on V\/footd?hAtgfertnelnt. Apa’L?alnsGoo\?emén?nr;ér:]gtigﬁ;?rgiétttgrgmtggytgi is because there is a fixed amount of money

] _ _ _ . rom the obvious Tact that Australian re'prebetraying the principles for which so manand no one quite understands how it got

Australia has nothing to gain by ratifyingSentation would be in a hopeless minority- "t youth of this and other British counthere. But here is Mr. Hynes striking at

the proposals. Irrespective of possiblin fact, the British Empire's representative i (™70 4 o itfered in two world warsthe foundation of this divine law by assert-

economic pressure brought to bear froiall put together would be a minority—suclz -2 =00 07 Rt E LTS e T eing that the more you demand the cheaper
outside this country, if Bretton Woods is norepresentatives would no doubt be Sonimmré/diately write to his Federal pMembe your purchase will be.

ratified, we in this country can provide ourof the local financial and economic planurging him to do all in his power to de- Mr. Hynes apparently has an original mind,

selves with all the amenities of a moderners who have shown their willingness t¢o3¢ the ratification of Bretton Woods.for having thus disposed of one basic tenet

civiised community. It is argued by somefurther the policies of the internationawyyite your letter of protest tonight, list-of our economic system he makes a cheer-

that Australia must be committed to Brettopiotters. These local planners, men Sutgners.’ And persuade as many of youful swipe at another. After asserting that

Woods because Great Britain is committeas pr. Coombs, Professor Giblin, Dr. Lloyif : h : :
e : : . , , r. riends as possible also to write.” The timthe more eggs we eat the cheaper they will
to it; that we must preserve Empire unityross, etc., never come before the peoffor action is short. The issue is urgenibecome, he adds: "and the better the return

y &

*

But this argument ignores the fact that th f ; f "
British Government was compelled to agregt election times, and, as we have not ye Good evening. foIr ;lha?/é?l'rtmgeort. the key to this, either. When
to Bretton Woods in order to obtain the | was on the land, | used to reckon the higher

American Dollar Loan. So far from having G\l S %S CG\IG\A CS ; ;

amviing o 9o wit Emare iy srevor ON-EXPERTS,  EGGS,  AND E the price e more | got but [ scems,fha
Woods is designed to disrupt the British less the el the more thev get
Empire. The desperate food position in By "FOOTLE" y get p 99 y9

P : perhaps.
V?,;esatthBJ'ﬁae'Ce?tutggd"?gc!gf&” t?]fetréeritvi?y: I don't know what we should do without our experts; they save us from | don't really care to give advice, but it
people under the control of the international all sorts of misconceptions. | used to think that f  ood was the stuff you seems to me that Mr. Hynes' discoveries are
plotters. In order to preserve themselveshad to use to stop the uncomfortable pangs of hunger. But apparently it ,[Sr? |mpo|[|tant t_r|1|atbhedshoturl]dtgotgn tlour ngh
from the same control and to help their js much more than that: you can literally mould the destiny of the nation err}. edwdl e d ea th Ol € thavtv r?
kith and kin of the British Isles to escape with your teeth— or gums, as the case may be. But perhaps | had bett er  pibbod A nractenlly every aeonooist ]
from the dictatorship of the international . oie: ' flpped up practically every economis
plotters, Australians must refuse to allow 9 : ever heard of. If only, from his observa-

tion of the egg business, he can isolate the

their Federal Government to commit then™ »A plan to encourage the public to eaof ordinary folk who have their two €90%factor, which, according to him, causes prices

to Bretton Woods. more eggs is being put forward by the Ausfried with ham, poached on toast, soft boilet;q fail instead of to rise as demand in-
END OF EMPIRE PREFERENCE tralian Egg Equalisation Committee,” myhard boiled or scrambled. creases, and at the same time give greater
Without going into details, it can be state("€WSPaper informs me. If we accept the evidence at face valuereturns to the producer as prices decline,

- ic The trouble with this country is that somye shall conclude that, concerning the eg his fortune is made. |, who seldom give ad-
mgthg?ng"WVgﬁ?jd%é?gagfaﬁré%rﬁe gﬁ?btl'ﬁpeople are so daft that they wouldn't kno\men have made up their mindsg Nothi%vice, can promise him that. J
transfer of every member nation's poweWhetthk?r they wanted ?” efgg or not. lwould induce a yolk and orange juice addic There is almost no end to his discovery.
over monetary policy, international trade mpsd de very _tetxas;:er?] ing ;)r él sierlo_a-to become a consumer of steak and egt¢You only have to keep raising the demand
tariffs, and exchange rates to an internation Min Ie commi e? (o} trf';lvte éJ ea thh the man who believes in two eggs would kfor a thing long enough to get it for nothing
body. The Bretton Woods proposals arﬁ]ee?f%gtugls vgnl%?]gssa?/vithathe s‘,)inrﬂp?éefonr‘as unlikely to consume three as to drinin the end and make the producer's fortune
also associated with the policy of abolishin 9 P tea out of a gallon dipper. at the same time.

the Empire Trade Preference system. Au:{égsrgeg%‘ilsrﬁegf ft(r)]re ﬁierg%edsip'ﬁtgﬂ,ég --R(L;J?.h‘_ | fancy the Equalisation Committee is en But perhaps I'm letting my optimism run
tralian primary producers should take pai ) barking light-heartedly on a controversyaway with me. After all, eggs are not a

ticular notice of this. sider thl.s egg proposition, forinstance: . h Syl tug at the core of our nationa very satisfactory medium for science to
One of the most plausible arguments Eating more than he was able, life. And apart from the highly individual operate in. There is something peculiar
advanced in favour of our Federal Govern- ~ Willie died at the breakfast table. aspect of egg consumption, the Committcabout them. There is, for instance, that
ment ratifying Bretton Woods, is that if the ~"Now he’s dead,” said little Meg, seems to have reckoned entirely without tlunfinished controversy as to which came first
scheme proves to be unsatisfactory to Aus- "May I have his other egg? wrath of the dietist whose mission is to pre—the chicken or the egg. So Il just keep
tralia, she can withdraw. Commenting oI See what | mean? Nothing for the Egserve us from the evils of protein poisoning open-minded about the theory of Mr. Hynes;
this, Australia's experts who examined thCommittee to do there. Mr. H. Hynes, chief of the division of mar-N& _may be able to make things cheaper by

increasing the demand for them and he
may be able to increase producers' profits by
lowering the price. But his success will

depend on persuading those selective break -
fasters and others to step up their ovarian
consumption, and it is here | fear the snag

Bretton Woods scheme state in Clause 42 ~*| g there is more confusion in the mind:keting and”agriculture economics of the D
their report that "Technically, members ma o neople concerning eggs as diet than ccpartment of ‘Agriculture, N.S.W., gives o
withdraw from the Fund at any time. INceming any other culinary item. There arehis wisdom in other fields—again regardles
practice, however, withdrawal would be diffi-fo instance, people who never eat less thof somebody's wrath. He is reported t
cult and perhaps impractical.” Mr. Einzig.siy at a time, and even then have to co:have said: “The more eggs we eat tt
the famous British economist, and othersthem down with the aid of half a pound ocheaper they will become and the better tIC9 :

haxekexpresstled theths_ame Toe st steak. Then there are people who will onreturn for the farmer.” WI#hbee glosr%?n%tet(re%dfnay be reduced to enticing

< : ’
e e bamd Asked 10 Commit curconsume one egg—and only one, mind You-" | can't say I get it, but as | have tolctheir grandmothers to suck eggs.

"Why are we being asked to commit our ; ; ¢
selves to something we do not fully undel\?vrr%}/édgﬂdt%?ggﬁirgeatILOveglkt?ndr:‘cé?fa;dptiﬂyou many times before, | am pretty hopeless

stand, something which could reduce us 1of orange juice. Between these lie a world Over economics. Economists always seem "New Times,” November 1, 1946——Page 3




FIFTEEN QUESTIONS ABOUT BRETTON }?/ew(éovt:llighael\év-ays regain unrestricted contrc BANKERS AND
WOODS AGREEMENT 2. The Australian subscripton woul SOCIALISTS UNITE ON

probably be made by the Commonweal
Earlier this year a workingmen's study group in Ade  laide submitted Bank debiting the Government with £61 BRETTON WOODS
to South Australian M.H.R.'s and Senators a series  of questions dealing millions and crediting the fund with the | 4 Beaverbrook (Conservative), speak-
with the Bretton Woods financial proposals. The rep  lies of Labor Members game amoukr)lt. th T:hlsd Cr‘fd"{ COU'% ping in the British House of Lords on Decem-
revealed the very interesting fact that neither the  y nor the Treasurer, Mr. dLaewrt]o A)Sstr)ellliang pgrr;ictﬁarl]r?; ofopray ex(pa)o ber 17 of last year, said: "We (peers opposed
Chifley, could answer all the questions, but submit ~ ted them to Professor i excess of imports. tgovBJrer'][;[gngVOTO#:{/ svti(?”-)p\évrlg]a%hsa%ggeeatthfs
Giblin, who is obviously in favour of Australia being committed to Bretton 3. No full answer can be given to thbecause you will observe that they have got

Woods. It will be recalled that Professor Giblin wa s one of the "experts" ; : : Ve :

. > . , " question because future financial and call the bankers on their side. This is a new
who advised the acceptance of the disastrous Premie rs' Plan during the rency policies cannot be predicted wphase in the development of the Socialist
Great Depression. certainty. On past experience, there is Party. They are united, the Socialists and

For the information of our readers we publish hereunder the letter and reason to expect that the Agreement woithe bankers, in their oppositionto us . . ."
questions sent to South Australian M.H.R.'s. and Senators, replies of interfere to any significant degree with th Lord Rothschild, international financier, is
M.H.R.'s and Senators, Professor Giblin's answers to the questions asked,  Policies best suited to Australian interests. the leader of the Socialist Party in the House
and, finally, an Adelaide man's comments on Professor Giblin's answers:— 4. An agency of the Fund or Bank  sof Lords. The "key" British "representa-

up in Australia would have muchettive" who negotiated the Dollar Loan to
8 Hastings Street, Glenelg. be prevented from increasing their ciSame legal immunities and privileges as tiGreat Britain, and accepted the conditions
6th July 1945 rency? ; diplomatic legation of any foreign country. attached (Bretton Woods, eac.), was Lord
Dear Sir, — ' 10" Would the Fund authority have powe I5. It is nr?t cIe'ldr \1vhat is meant iKeynes. Keynes was chairman of the "New
; ; to abolish barter agreements, lend-le:"losses." The only "loss” possible
byvﬁ]'emgeﬂgdggsggf%’iShg}/sesﬁ)eneg:{hs'[gzﬁgand_ similar arrangements which enabforeign country would be if it persistently
group to ask you the attached questionna’uons to exchange goods without the uheld in the Fund large credit balances, earn
This group is comprised of workmen livinc@f money, and to prevent domestic moneteing low interest. ~ The remedy for this is in
in all Federal electorates [in S.A.] withand economic policies which may affecthe country's own hands, and there is nc
the exception of Grey. We are a norlmterna’uonal price levels? obligation on other members.
political study group, formed for the pur-, - Would financial interests be allowe " 6. Yes, at any time, on giving notice in
pose of discussing all political economi(0 invest money in foreign loans to nations  writing. See Article XV and Aric
and financial matters ’ in or outside the agreement? VL of Bank. It is, however, hard to en-
W in the fi . | ¢ f i 12. What affect would Sec. 3 under Arlvisage the circumstances in which it would
€ see In he financial system one of 15, “Transaction with the Fund,” pages :not be better on the whole for Australia

ma(jjor difficulties to our ec_(l)lnomic progr;sssﬂand 14, have on other nations? to remain in the Fund.
tahnat vi\f[ehaarse bsgé?] yg#dwslti”agijsre?hvgltmoué 13. Can one member nation buy gold 7 No. Foreign investors would have ex-
powerful instrument known to man forom another; if not, why? actly the same freedom as at present

T madl 14. What legal procedure can be takacquire property in Australia.
curtailing the freedom of the 'nd'V'dual'.against the Fund or its personnel, and | 8(?Thepre ?Noalld be no more and no less B
This curtailment or restriction of the free. 7o Cpiigation is the fund bound? :

dom of the individual can be as vicious 1d ; o __compulsion than at present to balance g
in the hands of a G G 15. With what other international bodieaccounts in terms of goods; but there §&
in the hands of a Government (e.g., Ge,~id the Fund co-operate? o
many and Japan), when that Governme: - P ' . Wwould be some moral pressure to do so
B A e the eaeh J18% s oY S Se%klng your eoarrcls_stkco-ogeratlon, as a result of international collaboration in

E. C. Finn, R. O. Crick, an these and other matters.

ICS-JO\I/ner;r:ﬁenqgnggm?rﬁat%rl\;ﬁgr %%rgglr:as, avsvht?]r; J. Sutherland. 9. There is nothing to prevent a member
fwo countries mentioned ’ * * from increasing its currency. If, however,

The money system ‘under the present it wished to do so to such an extent as to &
highly centralised control, backed by the REPLIES FROM POLITICIANS amount to a substantial depreciation of its

* *

forces of Government regulations, makes The Parliament of the Commonwealth, ~ currency, which  was not justified by any
g House of Representatives, change in terms of trade, it would have to DR. H. C. COOMBS
Canberra, AC.T. give notice of withdrawal from the Fund.

_ . 23rd July 1945, 10. The Fund would have no jurisdictiorstatesman,” the English Fabian Socialist

Mr. E. C. Finn, 8 Hastings St., Glenelg, =~ over ‘"barter’ or Lend-Lease agreemenis rgal. The Fabian Socialists, helped

S.A. _ For the second part of the questioe, tfinancially by the international financier,
Dear Mr. Finn, —I have to acknowledgeanswer to Ques. 3. Cassel, started the London School of Econo-

your letter of the 6th July covering a series 11 Yes. . . _mics. Dr. Dalton, Mr. Attlee and the rest

of questions in regard to the monetar 12 The effect of Section 3 of Article V is o the sixty-seven Members of the British
system. to provide member countries with a certa jouse of Lords and House of Commons who

| have discussed these questions wiramount of foreign exchange in any year 116 hroducts of the "Old School” all supported
Senator Finlay, who in turn approache meet an adverse balance of payments. Alye poliar Loan and Bretton Woods
the Treasurer and received a reply, whictralia for example, could in general drav™ oo in Australia we see leading bankers
he has forwarded to you. £15 milions a year up to four years ... iyernational Socialists such as Dr. Evatt

Trusting the information supplied will SUCCGSchIOI'E), an?‘ this dam_ount mlghlt be in agreement on Bretton Woods. Mr. T.
gﬁdsvav}'ltf]fiicrzgrryegt]%r)é%ur Discussion Grou g'[gr?csees y the Fund in special CIrcUarmitace  Governor of the Commonwealth

) : . Bank, in his latest report, suggests that Aus-

Yours sincerely, 1:?[h If a country _nghets tg sell C{ﬁiﬁ) tralia should ratify Bretton Woods. Asso-
. (Slgneg) T.N. *Sheehy. another, it Is required 1o do SO Uciated with Mr. Armitage in the formulation

the Fund, provided that it incurs no lo¢ 3¢ Sommonwealth Bank policy is Dr. H. C.

in doing so. This requirement, howeve s
does not apply to newly mined gold. Coombs, Socialist planner and a product of

*

Commonwealth of Australia.

The Senate the London School of Economics. Dr. Coombs
' 14. See answer to Ques. 4. ke h :

Canberra, July 16th, 1945. Y . is leader of the Australian delegation at the

Mr. R. O. Crick. obligations of the Fund, as set out in thInternational Trade and Employment Con-

: _Agreement, are to its members, wh
Dear Sir, —On behalf of the Labor Sen‘appoint the governing body.

ort o South At 1 Faye pleaetr 20 I AR o operae e

PROFESSOR L. F. GIBLIN other international bodies within the term
f\%vr\{gtrgr@dﬂ}r?d UASgrggmtgrﬁ Bretton Wood o the agreement, but none are specifiwN 4 That s t dh

money virtually a licence to live. Con- h : . Co-operation with the International BanNo. 4. at Is to say, we wou ave no

sidering that we are in this country sti W€ lhave d|sgugseddygur q;;erles gmﬁnglf set up, may be taken for certain. Fpower over it. .

labouring under a financiers' "Debt MoneyQUrs€lves, and decided to forward thelyhe rest, it remains to see what internatior No. 5. The answer is correct so far as

ference, now taking place in London.

to someone more conversant with thgoanisations will be set up. the losses of other countries are concerned
,[SgeSteprpo’pv(‘)lge%rQ.gferttfgr?e\(;vggdtgehﬂngggggrpower and intention of the Agreement than 9 * * * P * — but should a worldwide demand arise for
Fund Agreement." Therefore, the follow-V& are. . . Australian products, the Fund is given
ing questions have been framed in the ho , We therefore submitted your queries tAN ADELAIDE MAN'S COMMENTS ~ power under Article 7 to ration Australian
that we will get a speedy and reliable repthe Treasurer, who in turn sent Profess: ON PROE. GIBLIN'S ANSWERS currency to other nations, and so sabotage

i Giblin to interview us, with the result that the demand. This might involve Australia
:qnu;)irn({g(rj wi?rt] t?]%rfgg:(t)g%f(:t?lg (l:)gsélljlly a“:Profes_sor Giblin undertook to examine yoi No. 1. The Agreement definitely ties alin very heavy losses. g

These questions are not intended to priduestions and frame the replies, a copy currencies to gold (Article 4, Section 8) No. 6. This answer is only theoretically
answers on the merits or demerits of trWhich is attached. We are forwarding urA percentage of each nation's quota mucorrect. See Melville's admission (page 7,
monetary proposals themselves, but ttder separate cover a printed copy of ttbe in gold (Article 3, Section 3a), and thiSec. 42), that it would be difficult and per-
manner in which they will affect this counAgreement. We thank you for communipar value of currency of each member muhaps impracticable.
try if accepted, so we feel that as our pcating with us on this matter, and trust trbe expressed either in terms of gold or ' No. 7. Another quibble! It may not be

presentative you are fully cognisant witfinformation we have been able to obtaiU.S. Dollars, which are tied to gold (Ar-possible under the Fund, but it is one of

the agreement for you will help you and your discussiotticle 4, Section la). Our currency is nothe declared purposes of the Bank (Art.
’ group. ) at present linked with gold (new Commor1, Secs. Il and Ill).
THE QUESTIONS ASKED Yours faithfully, wealth Bank Act). Technically, members No. 8. The answer should simply be

The questions are: — (Signed) A. Finlay.  may withdraw from the Fund at any time"Yes."

1 If this agreement is ratified by the ¥ ¥ * in_ practice, however, withdrawal would b No. 9. A paltry 10% is the limit of in-
Federal Government, does it mean a return Federal Members' Rooms, difficult, and perhaps impracticable. (Melcrease without obtaining the permission of
to a currency based on gold in any form? Parliament House, Adel., S.A. 19th July, ~ Ville's Report, page 7, sec. 42.) Notice hothe Fund (Article IV, Section 5¢).

2. If ratified, to what amount in finance1945. Messrs. E. C. Finn and R. O. Crick. Giblin quibbles. You ask if currency woulc No. 10. The Fund is established for the
would it involve this country in securities Dear Sirs, —I desire to acknowledge rebe based on gold (limited to some multip express purpose of stopping such things as
that must be deposited with the Fund? ~ ceipt of your communication of the 6thof the value of the gold held). He replie"Barter” and "Lend-Lease" between nations

3. If ratified, to what extent would  theinst. that the gold standard will not be brouglby, as it is tactfully put in Article 1 (V),
agreement interfere with the financial ar | understand a similar letter has beePack (all kinds of money being convertibl“providing them with opportunity to correct
currencies policies of this country? forwarded to each of the S.A. Members ¢iNto gold, and the gold being freely exin their balance of payments any malad-

4. What powers, or controls, political cParliament, and that Senator Finlay haPortable); quite a different thing. justments without resorting to measures de-
legal, would we have over an agency rent a full reply to same. No. 2. This is not an answer to youstructive of National or International pros-

u in  this country by either the Yours faithfully, question! Australia would have to deposperity." Lend-lease has already been can-
inr'zernational Bank or the Mr())/net)ellry Fund? (Signed) AI);Jert E. Smith. With the Fund £1 milion in gold and £61.tcelled. As for the Fund's power over do-

5 What is the position of Australia [NOTE. —Mr. Russell, M.H.R. for Division of Million in Australian notes. (Melville's Re-mestic monetary and economic policies, see
losses are incurred by foreign countriesGrey (Lab.), did not make any replPOrt, page 5, Section 7.) Against this crecArticle 1V, Sec. 5 (f), where it is specially
could we be called upon to help make theregarding the 15 questions. As SenatShe would draw £63.5 millions of foreigrstated that it must be satisfied as to the
good? McLeay was in U.S.A. at the time, his seccurrency to pay for imports, etc., but shnecessity of such changes. See also Ar-

6. After ratifying these agreements, woulcretary acknowledged the receipt of thMust not exceed £15.6 millions in any onticle VIII, Sections 2 and 3, although it can
it be possible for this country to withdraw questions, but on his return Senator McYear- (Melville's Report, page 5, sec. 13be contended that these Sections only pro-
from them? Leay has not sent any communication.] 1 she wanted more, as she certainly wouhibit "blocking” of accounts.

7 Would it be possible for foreign * * * * do, she would have to borrow it and pay No. 11. "Yes"is correct.

. ) interest on it. ) . No. 12. Just so! And Melville's opinion
Country Tke AUStralh thiough his schemes . THE ANSWERS SUPPLIED BY No. 3. A flagrant evasion of the poiniwas that the amount was inadequate to
8. Is it not a fact that there is nothing in PROFESSOR GIBLIN at issuet No nation is to be allowed timeet our post-war needs (page 5, Sections

change the par value of its currency (thi16 and 17). So apparently Australia will
the Monetary Fund Scheme to compel 1 1. The Agreement does not mean a Iiis “to increase it), except within very narhave to )continugp her visits to . the

tions to balance their accounts with “turn to the gold standard in any form. Wirow fimits, without the consent of the Funcpawnshop!

other countries in terms of goods (it dcnow have a currency linked with gold, bu(article Iv, Sections 5 and 6.) Imagine No. 13. Yes! and the charges of the Fund

make provision for a balance in money)iwe are free to vary the relation without re :
: . ) what answer the Fund would make to a r ] -
9. Would member nations of the Funigard to the interest of other countries. Uiquest to increase currency for a pub|iﬁ£‘fevg‘,'h"§t§3’t?(§ntg§y) like to make them! (Ar

. P— der the Agreement, this liberty would beworks policy or for a national dividend tc ite! i
Page 4—"New Times," November 1, 1946 restricted by rules, but in the last resor cope wﬁh ur)llemployment! Ng' 1154' C(g#ggf Responsible only to  ftsel




BRETTON-WOODS MEANS RETURN  a¢5mest peviapie. 5™ ™ * > ***** Notes on the News

*

TO GOLD STANDARD I the past two years crime has increashe KITberiey 16gion of Normwstt Australia

one-third in the United States. Young peop The manner of approach, and the possibility

It is asserted by some that Bretton Woods does not mean a return to under 20 years of age are delinquent beyo of such a scheme leading to another Palestine
the Gold Standard. We quote from various authorities in order to prove all previous records. In the under 21-yeaSituation in Australia should be noted.
the falsity of this assertion. Mr. Paul Einzig, not ed British economist, old class are 15% of all the murderers, 35 Doubtless this committee spent money lav-
wrote as follows in an article entited "A Plain Ma  n's Guide to Bretton of all the robbers, 51% of all the burglarsishly in order to encourage these organ-
Woods": 34% of all the thieves, 26% of all the arsoiisations to plead their cause—which they

ists, and 30% of all the rapists. did. The fact that their activities might
* * * * ultimately become treasonable may not have

"Unfortunately, very few laymen can pos standard, the full gold standard, and nothing
sibly understand the report. If the publicbut the gold standard. Under the new gol Communist writers in Hollywood are in
were to realise what it is being led into istandard it will be necessary to obtain thcontrol of the Screen Writers' Guild. Ar
would raise its voice in a powerful protestpermission of an International board, on whiclattempt is now being made to form an ai
instead of allowing the experts a free harour trade rivals will control the majority tight Writers' Union so that no scenario ca
to do their worst, as they did in 1925. vote, for any devaluation in excess of 10 pebe approved by the Hollywood producer

"Lord Bradbury, in a letter to 'The Times,cent. that have not first been approved by the Col
cr?mRII?ir(ljecfj. that tlhe first joint sﬁatement C” "On the basis of the above facts nobodMmunist-controlled “Authors' Authority.”
the Allied financial experts, on the post-wacoyld honestly deny that the proposed system * * * * .
monetary system, which was published ijs a3 most vicious form of gold standard, fa Reports from the International Conferenc SANE SERMON: An American guest
April, so far from being plain English, wasyorse than the one this country was forof Christians and Jews, through Reli‘qious‘)ela‘bker at the CO"'nSb Street Eapflst ghuhrch_,
hardly even English at all. o tunate enough to abandon in 1931. News Service, indicate that the delegates Mebourne, on October 20, declared that:

Yet that document was clarity itself com ~wyorst of all, the British experts have Oxford, England, have spent some time co Human life depends on four freedoms—

pared with the tangle of tricky technicaagreeqd to the insertion of an entirely nevsidering the possibiliies of persuading demireligious, intellectual, ‘political and econo-
clauses contained in the final draft of th p?ovision into_the final draft of the )I;Ian cratic nations to enact laws against wh:Mi¢,” and that these freedoms were lost,

experts' plan of the new gold standard. under which it will become impossible forthey call "libels upon an entire community When the State instituted religious control;

"These clauses conceal from the Britisg, " Th in obiect is to i when the State took over educational pro-
: ; MUISthis country to escape the consequences Of group.” The main object is to impost . -
public fact that, for the second time withiy, o o) b))// Withdravfl)ing from the (Ilzund. penalties, such as fines and imprisonme|CeSSes; when only one party was permitted
the life of the present generation, sterling “'.\j 1of Article X the board of inter- fof the publication of anything critical of IN the State, and, economically, when the
going to be linked with gold, this time mucrnational financiers is’given the power to de.Jews, such as "Protocols of the Elders .Government began to fix prices." This is

dawned on these bodies; but that is a dis-
tinct possibility. The latest moves are re-
vealed in the "Australian Jewish Herald"
for October 4, which informs us that the
Jewish League will raise this question with
the Labor Government now in office. It also
says there are now 35,000 Jews in Australia.
* * *

*

more rigidly even than nineteen years ago. - o ion. one of the very few clerical utterances,
clare economic war on Great Britain should « % " * which even partially indicates those spheres,
she devalue sterling against the bsard . . . which do not belong to Governments, and
wishes! The P.A.C. (Polttical Action Committee),i; s welcome, indeed. The duty of the

"All the United Nations (including, let it Which is under the domination of the Lefg,yernment is merely to determine the
be noted, the British Dominions) will have Wing elements within the C.1.0., is makin(\vs”or rules which will ensure that pri-
to undertake to boycott and blockade thi@ desperate attempt to get control of t\ze” Gyynership and individual rights are not
country in such event! Congressional Committee for the Investigi iqaed and generally, that the maximum

"Is it really conceivable that Parliamemﬂgg ?gigacrgfn%%’gesxt%eB‘é’:ggiatesoa%e%aﬁisecurity and freedom is obtained by the
could pass such a suicidal measure? f h ¢ : +—vindividual. It is not for the Government

" . anti-Communist and Right Wing political
comes (e matiral relictance. - penatia CAmPaigners. At this wrting, it s believeqig MAGE A O HIES MEITY fEsgyer @
behind the smoke screen of the exr?ert's finthat they will be unsuccessful in this Corgood for the people. Clergymen should re-
ings, and discover for itself what is beingSplracy' * * * * member this when endeavouring to impose

i its vital i . . Sunday observations or liquor reforms.
plﬁ.rll?]eedrz%gmszo't?hvétag(;Téeg;tnsdard unde. The Washington "Times-Herald", Wash- Y, * b *

: -ington's largest daily newspaper in point of . -
a cloud of obscurity must be prevented Icirculation, revealed in a feature editoriz, PALESTINE PROPERTY: Some indica-

this generation and the next are to enjo tion of the Financial Power operating in
the hard-earned fruits of victory." '?hne S#Ontg?%u?u%é?é %i’aﬁggie?rggvsgsi?rﬁsgPalestine can be seen in the f%ct thgt the
* * * * H H

smear artist, has been for years an undJ€Wish National Fund (J.N.F.) and the

Mr. Winthrop Aldrich, Chairman of the  cover agent and mouthpiece for, to quoiPalestine Foundation Fund have invested
National Chase Bank of New York, in an the Washington "Times-Herald", "the Anti-UPwards of £30,000,000 in Palestine. ("Age,
address to the Executives Club of Chicago Defamation League, a powerful Jewish oSeptember 9, '46) The J.N.F. acquires and
on October 15, 1944, said that Bretton ganisation, which, seized by war hysterizadmmlsters the land on behalf of the Jew-

Woods is the "final act" in a "further  sought by hook or by crook to force quite ISP Agency, holds it in perpetual trust for

application of the Gold Standard." number of free Americans to change theth€ Jewish people and it is inalienable. It

MONTAGU NORMAN xow * way of thinking." Pearson supplied the'Sh.'[hﬂe activities t%f the J-Nt-.':-' V"fh![%h t‘o\a"%

As Governor of the Bank "of England" he Speaking in  the House of Commons crook part. 'ferllean)t/ gr?#éfs Wh?)s(()eplpa?nsc; I?sn boein ebm;aht
held the British down on the Gold Standard. ~ onDecember 12, 1945, Mr. Robert Boothby * * * * e hasds D o e POUd
"In 1925, the gold standard was, at a(COnservative) said that Bretton Woods U.S. Senator Hugh Butler says thajand and large enterprises is ensured by the

rate, restored in the full light of publicitymeanta return to the Gold Standard: U.N.R.R.A. in China has been a complet

The public knew what was happening. |
had only itself to blame for having failed tc
heed the advice of the lone voices crying

"I am opposed to gold only because | befraud, and less than 3% of the food arfgp%eognec\?f% ogrgglllln%r%)utg]eoflgfrga'[nggrr;q-

lieve that if you make it a monetary basisprovisions that we have sent over there, ghares. which have voting rights equal to
and the basis of credit, AS BRETTON all other shares combined.
the wilderness warning the country again:WOODS DOES, sooner or later it wil exer- ¥ * ¥ *

the consequences of the proposed step. f'gel.a coqtraitrllng |nf|uten<t:e l())nt thf ";’mtlﬁ- "COMRADES" CRONIES : The monthly
"In 1944, on the other hand, the public i € 't%\.’e ! 'Sh. he g.r”ea etstho s aclzdet O-t €4 Leftist journal, "Tomorrow," a paper pub-
only too well aware that a return to the golOne ing, w I'C hwlh ge etyvor 0 'I.S lished in Melbourne to further the cause
standard would be unmitigated evil, s;pellinwefConornlc goa;, which IS a corflnuous policy of nationalisation, collectivisation and other
ruin and misery. It would now be poIiticaIIy,?0 ?ncgl?gmgcldei(#:rggig' of (':red\i,tveir?rr?l g(é?t?_ forms of totalitarianism indulged in by our
impossible to re-introduce the gold standai ti g handi id y est Russian "Comrades," has on its staff an
openly. mation Wet qée tﬁn ISng .O}/eLrJ worn f.eclclJnomac imposing array of hopefuls with very in-
"But it is being introduced, just the samegow.e.r' (I)ut5| t% lj it O(;/Igt tnlonL inafly an teresting connections. First of all we have
this time in disguise, under another name. @€CISIVely 10 the United States... Mr. John Reed, connected by marriage to
"The public is lulled into a false feeling of ) ) the "capitalist” Baillieu family—an item of
security by being told again and again the Major C. H. Douglas wrote in the "Scots- news kept in the darkest corner of the
the new system is not the gold standard. man” of September 21, 1944: "Comrades™ closet. Mr. Reed's co-pub-
"And the text of the measures withthe ai " ... The Bretton Woods proposals are lisher is Mr. Max Harris, of Ern Malley
of which sterling is proposed to be weddeconsiderably worse than the Gold Standard fame. The edito—a Mr. Bellew--was, during
to gold has been made so obscure and ccin that they place the United States Treasury the war, a member of Mr. Calwells
plicated that even the expert with the spidn the remarkable position of being an alter- Information Department at Canberra. An-
cialised study of a lifetime behind him, ha native at will to the world's gold mines and other leading light is a friend of Dr. Lloyd
to read it many times before fully graspinigold stocks. The fixation of the Finnish war Ross, and at present a member of one of
its true meaning. indemnity to Russia in dollars, not roubles the Federal Government's mushroom post-
"Yet, once the plan is translated into inor sterling, is evidence of the intention to war departments. He is Mr. Lloyd Callard,
telligible English and is denuded of allinstitute a financial world empire of a nature who, during the period of the 1944 Refer-
camouflage, every layman of normal intellifor which it is difficult to believe that we endum, was publicity officer to Information
gence is bound to realise that it is the gold have fought two world wars." Minister Calwell. When "Tomorrow” first

hit the newsstands, "Mr. Callard was em-
NATIONALIST NEWS FROM U.S.A.

ployed in Dedman's Post-war Reconstruc-
(Mostly Missing in the Daily Press)

tion Department. At a time when newsprint
was scarce, "Tomorrow" had no difficulties
in getting supplies.

In the "Australian" daily press, practically all ca ble "news" from U.S. SENATOR HUGH BUTLER
the United States is selected and/or "slanted" (bef ore or after trans-
mission, or both) according to the Internationalist , pro-Judaic view- paid for largely with American dollars, has®A BRITISH LABORM.P. ON THE
point. Therefo re, for the information of our readers, we publish ~ the  reached and fulfilled the purposes for whictLONDON SCHOOL OF ECONOMICS
followmg exclusive items provided by the Nationali st News Service (but it was intended. Speaking in the Bretton Woods debate in
it does not automatically follow that we endorse al | the persons and * * * * the British House of Commons on December
policies associated with the N.N.S. and kindred org anisation s); — Zionist Jews in New York City are threai12 of last year, Labor Member Norman Smith
. . ening to blow up the British Embassy eve said: "My Right Honourable friends on this
WASHINGTON, September 2, 1946. nist Party), whose name is John Rossen, wday %ecause of their dissatisfaction with tlside of the House may not know that the
The South Bend, Indiana, Chapter of thiinéd 1100 dollars. . . way Britain is handling the Palestine situilate Sir Ernest Cassel, although he was not a
American Veterans' Committee (A.V.C.) has , tion. Socialist, was a very broad-minded man.
resigned from the national organisation b¢ It has just leaked out that thousands of * * * * He was, in fact, a millionaire
cause of its alleged Communistic influence Frenchmen who were held prisoners in Ge More than five million German prisoner:international banker . . .. He was not a

Franklin C. Hubbard, secretary of the locemany, instead of being returned to the of war are still doing slave labour througrSociaIist., but, as | have said, being a
unit, said that his appeal to the nation:homeland, were taken by the Russians iroyt Europe and Siberia. Furthermore, thebroad-minded man he did not object
organisation to divorce itself from group:Russia, where they are now held in priscprisoners of war are existing on a starvati€ither to nationalised industries or to a So-

sympathetic to Communism had met witland slave labour camps. This fact has bediet. cialist Government, provided that Govern-
nothing but rebuffs. Note: Most of the violenknown by certain newspapermen in France, * * * * '[netrll: plalyed the Pg“gcgl %ﬁmg alt(:cordlng
icket lines formed around meetings corbut the newspapers were threatened with the . . . 1o the rules prescribed by the bankers . . ..
Hucted by Christian Nationalists and Americloss of their paper quota if they reporterd According to reliable sources, PresidenThen there is the London School of Eco-
Firsters are directed by the A.V.C., thithis disgraceful fact. Harry Truman is considering David Elnomics . . . and Honourable Members on
Jewish War Veterans. and the Communist * * * * Lilienthal, now head of the T.V.A,, for chair-this side may not know that the London
Party ’ President Truman has received from fouyei of the new atomic bomb commissiaiSchool of Economics was rescued from per-
: * * * % " . which will have the responsibility of handishing about 1920 by a very munificent gift
government bodies comprehensive reporj; ; ; p
v - fprenet ling the atom domestically. of £472,000 from Sir Ernest Cassel, with the
which paint a very pessimistic picture of the * * * * result that you still have that institution
Troublemakers who called themselveinternational situation. The four depart-

pickets and tried to break up a Nationalisments are War, Navy, Joint Chiefs of Stal Swedish people are being terrified bjg%r&g?sr}% and poisoning the minds of young
rally in St. Louis on June 28 were arresteand State Department. Reluctantly, but aft RUES}\EI‘” bombing %pera]fyorés. A”h of hswedﬁn T

; a thorough canvassing of opinions from thean orway are horrified at the thought
apdhflned a tﬁtal(;)f ?1r?osdol:_ars.. T(r:\e Iead(agents abroad and prayerful discussion of 1of what will happen to them when the Rus- - -
of the gang (head of the St. Louis Commu- aqiilities, all reached the same conclu- Sian bear reaches out for his next big grab. "New Times,” November 1, 1946 Page 5




EMPIRE TRADE-PREFERENCE THE "OPPOSITION" AND THE BRETTON
SYSTEM THREATENED WOODS AGREEMENT

. . . In a letter to Mr. L. S. Bull, 6 Barina-road, Lane Cove, New South
On April 16, 1946, Mr. Byrnes, U.S. Secretary of St are, in supporting Wales, dated May 10, 1946, Mr. R. G. Menzies made t he following state-
the Dollar Loan to Great Britain said: No other cou  ntry could channel ment on the question of Bretton Woods: —

about half the world's trade in its own direction b y bi-lateral agreements.” . . o )
He intimated that in return for the Loan, Great Bri  tain had to renounce bi- I may add that it has been rightly stated that the Liberal Party
lateral agreements—in other words, to abolish Empir e Preferences. has not formulated a final policy on the Bretton Woods Agreement, and
. ) . . . will not do so until the matter has been brought before Parliament by

the Egggﬁ)élg\évwgﬂg%gri%slgé%:taken from "The Network World Trade,” published by {he Government and all relevant information is before us."
. British Empire US.A. USSR, During the recent Federal election cameans full centralisation of power. A
Total Area (Sqg. Kilometres) .. 34,300,000 9,700,000 21,180,000 paign Mr. Menzies did not define his Partpeyer let it be forgotten th]a'tpwas Mr.

' 234,900,000 145,700,000 169000000 attitude towards Bretton Woods, and Menzies who fought so hard to have

Population ....................
Imports, Exports (Dollars) 13,867,000,000 5,594,000,000 525,@m,0

" o : . ; declaration has been forthcoming since ttsgcialistic National | h intro-

It will be seen that the British Empire has more aea, more population and an im- -~ Soclalisuc  National Insurance scheme Intro
mensely greater volume and value of Import and Expd trade than both the U.S.A SO We can only presume that the Libeduced into this country-and who also lait

and the U.S.S.R. together. Party still has not formulated a final policthe foundations of Board control of primary
Lo . What an amazing position for a Party, wh production. But that is not surprisir
Speaking in the U.S. Congress when Government because of its acceptance s always prating about preserving twhen we read what Mr. Menzies rea

Dollar Loan to Great Britain was being cAmerican conditions attached to the Do  British Empire! thinks about Socialism. When the Lat
bated, Congressman Smith said: Loan. The editorial said that Great Briti Can it be that the dangers of BrettParty was the "Opposition," he said:

“If we are going to have foreign trade, \had accepted in principle American commer-woods have not been made clear to | "I always tell my Opposition friends that
must break the sterling bloc. This agreCial proposals involving the jettisoning ~ Menzies and his associates by the Lonthe only difference between us is that | ar
ment will do it." Empire Preferences. The editorial adc Chamber of Commerce Report and theoretically non-socialist, yet an amazingly

"We can only hope that it will prevent t statements of Conservative Members of the
betrayal of the principle becoming a pro-British House of Commons and House -*
gressive corrosion of the Imperial Tra Lords? Or is Mr. Menzies playing a ve
system...." dangerous game?
* * * * Each Member of the Liberal and Cour
In the House of Lords debate on Bretl The U.S.-proposed Agreement on Inter-Parties should be written to and asl
Woods on December 17, 1945, Viscount Bnational Trade demands "the elimination ofwhether he is going to support the propc
nett, one-time Liberal Prime Minister tariff preferences and adequate measures fdrsell-out” to the international financie
Canada, said: "I am not disclosing any gre:the substantial reduction of barriers in world and the international socialists. Are Opposi
Members at the mercy of the "big unse
forces" mentioned by Mr. Fadden at
Constitutional Convention on November
19427 Let us quote Mr. Fadden's own word

"This is not a matter for political parties or
for professional politicians, all of whom are
subject to some kind of vested interest. Th
people of Australia at the present time distrus
the big unseen forces which work behind th
political scenes."

Acceptance of the Bretton Woods sche
was one of the conditions under which Gr
Britain obtained the Dollar Loan.

* * * *

«fill SIRE, To THE |
: RIDDLE OF { Are Mr. Menzies and Mr. Fadden aware
: that the Communists are speaking in favour of MB. R. G. MENZIES )
Bretton Woods? It is interesting to note trpractical socialist, while they are theoretica
Russia is remaining aloof from the BrettSocialists. People will take things from
Woods scheme, for the time being, at ;us they wouldn't take from the Labor Party
rate, while her fifth columnists urge us - - ItiS @ question of speed. You get tw
accept it. No doubt the Communists :Vi€Ws, which, in theory, are violently op-
confident that Bretton Woods will mean PoodS:yd'islnaprgggqcn(:brggleagétrgfm?or%%?rrg\?v'('
rapid disintegration of the British Empire a " " :
a quicker Communist victory. Once ag‘("'l‘\j/le Mﬁ/llbou_rne Age, Met‘erhb3’|.1941-).
we repeat, Mr. Menzies and his associates olicr' Ofené')‘fsedai%pnage” yEIe(étlg¥§S nlnjs?
be vigorously pressed to state where TH Polcy h p =Y - d hi :
stand. insist that Mr. Menzies and his associates
.. approach the Bretton Woods issue on
Bretton WOOdS_ means more centrallsatlordefmne pr|nc|p|esv not from the point of
power. That is why the internationview of expediency.
socialists support it. Socialism in practice

AUSTRALI A CAN SAVE THE EMPI RE

In the following article from the English journal, "To-morrow," the
Bretton Woods Agreement is attacked, and an appeal made to Australia
to refuse to ratify the Agreement, and thus help to save the British Empire.
The loan referred to is the "American" Dollar Loan to Great Britain:

This "Washinglon Sar cartoon enfiled, Mr. Bymes Consufs T - he indUsty 16 export Tia goods. 1o world maro resover her Suengih and senses. !
Oracle,” indicates the source of the ideas put forw ard by Mr. Byrnes, U.S. kets, which vast production would choke If Australia and New Zealand refuse to
Secretary of State America under orthodox finance. Theratify trp]e BretéonhWooﬂs Agreement and rt]o
. " . . . ds would glut the American market anenter the Fund, then the position arises that
secret when | say that the United States htrade.” This plan is very cunning, as aI'?hoeo reatest economic crash would occuthe Fund (Article XI), in control of alien
consistently endeavoured since 1933-34 member nations are to have access to all tyit (’[}Wenty millions or more unemployed. financiers, can call upon all members to dis-
destroy the preferences. customs territories of other member cour " Goods can only be sold at home, exportecriminate against non-members; that means
* * * * tries on identical terms without discrimina-for debt, which if defaulted means the goodfinancial and economic boycott against non-
During his address on Bretton Woods artion. It further says that where a membegre gift goods. As America refuses importsmembers. So Great Britain would have to
the Dollar Loan in the House of Common hation has more than one customs territoishe can never receive repayment, but undboycott her vigorous children at the behest
on December 12, 1945, Mr. R. Boothby, Corunder its jurisdiction, each separate territorthe Fund can foreclose on the debtors' larof ~ alien international financiers. Great
servative Member, said: shall be considered a separate member fand assets. The loan is for the sole bene Britain would not be allowed to accept a
"The third condition that we are now aske the purpose of the agreement. This mea of New York finance to buy up the Empireloan or a gift of goods from Australia,
to swallow is the acceptance of the princip/the U.S., with its forty-eight States and itfor a volume of gadgets and food as exportNew Zealand or other non-member coun-
of non-discrimination in trade, involving theisland possessions, all being one customs tand not for the benefit of Great Britain.tries, as this would be against the conditions
elimination of imperial preferences and ofitory, behind only one U.S. Customs tariff America exports her unemployment at o.of the Fund, as members are not allowed to
quotas on exports. | do not think that therwill continue to enjoy free trade and unexpense. trade or receive loan or goods on more
is any need for me to dilate on this. | thin limited preference. Also, the U.S.S.R. witt In accepting the loan and Bretton Woodfavourable terms than permitted by the
that if it is persisted in—and | hope it willits sixteen Republics and other "contronedﬁgree'rlnent, the parent has proved to bFund; that is, gift goods or cheap loans are
not be—it will involve the break up of thecountries will maintain free trade betwee "senile” and incapable of leadership of thbarred. o _
British Empire." themselves and closed trade to outsidetEmpire, saturated with Sixth Column in- If Australia will stand out she will save
* * * * itai i fluence, and doped with internationalism. the Empire, because even this senile Govern-
Great Britain and her Empire, separated I But the sturdF)J/ virile children, Australia, ment would not dare to boycott Australia
i sea, each component part having its ow ) >N, ) USTr
saLigri% tl?]ga:'%rﬁsrgogf, L%?ggeorxag\é%emggbfCustoms tariff, would come under separatNew Zealand and South Africa, have naor New Zealand at the orders of alien inter-
5: nation clauses, bound to treat alike imporiP€come infected with this poison, whicl national financiers. By so doing, our nation
1045: i i paralyses the will of a great people. would be shaken out of its bovine apathy
from all sources, irrespective of each othe 3 ; - f
part of the Empire. The result of this in They have "refu§ed_ to walk into the Bretand force the Sixth Column international-
geniously planned device would be a knoclton Woods "“trap" like their blind, senileists permeating our Government into the
out blow to the entire system of Empire preparent. They have rushed to the aid copen. The issue would be clear, the Empire
ferences their mother and sent hundreds of millionsor alien internationalism.

"Destroy the sterling bloc, disperse the
dollar pool, eliminate Imperial Preference
and we throw away this Empire. | came
here thirty-five years ago with this vision o’
the Empire as an economic unit. That visic
came very close to realisation. The Empil
structure grew in strength and purpose. 5 dot that it is cleari 4
Now it is being needlessly and wantonl : e made to ensure that it is clearly under-
thrown away___"g y y HOW tO Defeat Th|S Bretton WOOdS PIO stood that Bretton Woods is only)_/one of
i N N ! 1. Electors must write personal letters tcase of the Australian Government amt[he t\)/artlro]us C?-”E{Q{-S Hbglng_broulg?tt into be-

In an address to the Empire Industrie, i respective Federal Members anyou as a representative of Australian ;5eop'|'r‘]g y “ne ant-British =mpire plotters.
Association early in 1946, Lord Balfour said: o - are duty bound to refuse ratification 0"NtwOthaime?’(t;?]dCO%ﬁssu?ef ”}ﬁaltsstfe;)f tgree

"There is no secret in Governmental ara i . re o
business circles in the United States that t Insist that you as a responsible elect(ggr}eettoonurVVOov?lﬂs,aftpauifsngrgngﬂg gﬁvgotr”;%fplaced in the hands  of "key” members  of

hoped for result of the commercial treathold them personally responsible to refus, ; ; ; o owo the community.

will be to break open to American industnto ratify Bretton Woods. There is no neew-?ﬂIéC'gfitiSV\rl]'ﬂéorg;irg]tfsmbaéli?]galattg%%réa?%m 5. Write letters to the local press on the

those protected markets of the British Enfor a lengthy letter. Something along th: ; matter, and urge other electors to write
h all sides at present and | hold you perso !

pire in which we, the Dominions and thefollowing lines will suffice: ; At to their Federal Representatives.
Colonies enjoy preferential rights in reci- 9 ally responsible for the rejection of at leas: N N p 8 "

) "l desire to instruct you as my Feder:one of the plots against our sovereignty."
procal trade. Representative that it is my policy that yo'
T N ) refuse to ratify the Bretton Woods Agree . 2 Eletctogrs] Whg s quFye can fetnd tel
In the "Daily Express" (England) of Sep ment when it is brought before Parliamengrartnst E[)h er h edera _k()elpr%sen‘ar:ves,
tember 30, an editorial criticised the British There is little doubt that Bretton Woods i’ggpsgﬁally em where possibie by PhONe Giars "and that is for THE ELECTORS to
a major part of the plot against the Britis.\ ) bring the Member under THEIR control.
Empire. The British Government was com 3. Members of political organisationThis can be done when sufficient electors
Page 6 "New Times," November 1, 194 Pelled to sign under tremendous econonmshould have Bretton Woods brought beforin each electorate unite in demanding that
pressure. There is no such pressure in tttheir fellow-members. Every effort  should their policy prevail.

There is only one way to remove the
Member of Parliament from the control of
the local agents of the international plot-




ORIGIN OF BRETTON

The International Monetary Conference at Bretton Wads, U.S.A.,

was held in the middle of 1944. But

Agreement was not invented by the delegates of natis "represented”
at the Conference. Some indications of its earlieorigin and source of
inspiration, and its real purpose, were given by Mr Norman Jaques in

the Canadian House of Commons on

| should like to go back a few months
to April 1, when an article was published ir
the "Ottawa Citizen" headed, "New Au-
thority To Guide Affairs.” ... a few days
later the following was published in the
"Ottawa Citizen." The despatch was fron
Washington and says in part: —

"Secretary Henry Morgenthau disclosed to-
day comprehensive Administration plans to
stabilise post-war currencies AND FIX
THEIR VALUE IN TERMS OF GOLD. The
plans involve: —

"1. Creation of an international stabilisa-
tion fund by the United Nations and their
associates.

"2. Fixing the value of currencies in terms
of gold.

"3. "An agreement among participating
countries not to devalue their currencies
without consulting other members of the
stabilisation fund.

"Both plans entail the establishment of a
stabilisation fund to be managed by an in-
ternational bank, vitally important because
it would mean that participating countries
would LOSE CONTROL OVER THE
VALUE OF THEIR CURRENCIES for world
trade purposes. This control would be
vested in the bank, NOT IN A PARLIA-
MENT OR A CONGRESS, and if a coun-
try wanted the rate lowered or increased
IT COULD ONLY APPEAL TO THE
BANK, not take action itself."

When we speak in terms of gold it is
well perhaps to ask ourselves who are tt

MORGENTHAU

HENRY

owners of these gold reserves the greatlf Mr. ck had i bili
part of which are piled up undergroundhim should be able to get around this phave had no reality, no stability . . ..
at Fort Knox. | suppose the vast majorityvision of the Constitution, then the la:

calls or wages account. But there were
buyers for cash since there was no cash.

DON'T MISS THIS!
The banks had it all, although the countr

at large had the securities representir})&xna copies of this issue of the
much of the funded wealth of the pros- ew Times" are available to readers

perous years at the special price of 2/- per dozen,

For about twelve months, American bu&ost-free.
ness staggered down the slope. Any slighiWe strongly urge YOU to avail
improvements in the stock markets (theyeurself of this opportunity to bring
was none in commodity markets) wagefore your fellow citizens, as far as
greeted by an avalanche of selling ordegpssible, the truth about "BRETTON
WOODS." This matter is URGENT.

Supplies of these extra copies for
distribution may be obtained by calling
at the "New Times" Office, 343 Little
Collins Street, Melbourne, and
purchasing them on the spot, or by
posting your order, accompanied by
remittance, to New Times Limited,
Box 1226L, G.P.O., Melbourne.

WOODS SCHEME

the basic plaof the Bretton Woods

July 24, 1943, &dlows: —

tocols of the Learned Elders of Zion"]:—

"We shall replace the free market with
stabilised control of foreign exchange by
which we can fix industrial values to suit
ourselves. All industry will come to de-
pend upon us, bringing stupendous powe
to us. In our hands is the greatest powe
in the worlds-gold: in a few days we can
procure from our vaults any quantity we
may please."

Having said that, perhaps | may be al- S8
lowed to quote from a speech, which wasf &
made in the Congress of the United States
by Mr. Smith, one of the congressmen from}
Ohio. Speaking on Monday, April 12, 1943, &
on this United States plan for stabilisation ¥
of currency, he said: —

"We are apt to be led to believe from ¢
the newspaper, radio and other reports, th
this scheme emanates from a few indivi-&
duals. Mr. Harry D. White, special assis-|
tant to the Secretary of the Treasury, isj
being credited as the prime mover of the Money Power in relation  to  the
f%ré'tseodr ?Atgtensarzorgngl;‘ttle(;niéo btgii pl:(’::lpé d'iDtreo"; BERNARD BARUCH, Administration, it may be recalled thaMr.

25 18 plime mover of the Brtien cortritio JWsh “unoffal Presidentof .S A"Bossoover ditated an offcal memorandum fo
to .:[Rlls planf. d b . .nOf World Bank is one of his disciples. disastrous consequences of the Board's policy,
deegV\ilf &ec\?vlgﬁee’t(\)lv%evﬁ%%e tk?atna'zli:/g (IWhere salaried workers were retained, tfyd requesting reconsideration of it. Mr.
ficials of our Treasury had undertaken tWere presented with ultimatums requirifdeyer acknowledged the receipt of it and
task on their own initiative, or that Professmmediate acceptance of drastic salary ok no action. Eugene Meyer was appointed
Keynes, and perhaps a few of his associzductions. Living standards, and consequéfeirman  of the Reconstruction  Finance
had inaugurated their part of the schemeCONsumers' buying, fell even faster th&grporation by Mr. Hoover's successor.
their own accord wage and salary reductions, as a conse=C. H. Douglas, in "The Brief for
"We may rest éssured that back of tduence of widespread lack of confidence Prosecution.

move are the most powerful international
moneyed interests and financiers of the
world. Furthermore, we may be certain
that world power politics are playing a
prominent role in promoting this movement.
"Upon first sight the Keynes plan and
that of Mr. Morgenthau may appear to be

in the future—misgivings which were more
than justified.

It is probably not without significance
that the President, elected by the Republican
Party, was by profession an engineer with a
natural tendency to favour the producer
rather than the financier and the trader. As
an instance of the attitude assumed by the

the

MENACE OF FINANCIAL

In his famous anti-gold indictment in the British H

quite different from each other. It would ©N April 21, 1932, Mr. Winston Churchill revealed a Il too clearly that the
not be surprising if this impreésion: had Plans of the "experts" working behind the political scenes produce economic
been received by many from reading theand political upheavals which are rapidly reducing the entire world to
brief news dispatches describing the twochaos. In view of the fact that "experts" are backi ng Bretton Woods and
pr9posa|s. o ) a return to the Gold Standard, extracts from Mr. Ch  urchill's address are
Both drafts embrace the idea of a com-particularly relevant. He said:
pletely politically managed international ) )
currency. When | was moved by many argumeparity of exchange. The results were catastrophic.
"Both contemplate the surrender by tand forcesin 1925 to return to the go "We emerged from that war potentially a rich
individual countries to the internationstandard | was assured by the highest cexmtry. We had fine capital equipment, the
monetary power of a large part, if not aberts—and our experts are men of grbest skilled workers in the world, a prosperous
of the very heart of national sovereigniab'l,'ty and of indisputable integrity and sbgriculture.
that is, mastership over monetary and crcerty—that we were anchoring ourselves tat took the ‘experts' less than ten years to
resources. reality and stability; and | accepted thturn us into a country which, in terms of real
"Section 8 of the Constitution provideadVice- | take for myself and my colleagwealth, was poor. Upon industrial output they
that Congress shall coin money ANOf other days whatever degree of blame iamsbsed deliberate restrictions.
REGULATE THE VALUE THEREOF . . burden there may be for having accep "They reduced wages, and with them the
Morgenthau and the forces back their advice. But what has happened? purchasing power of our people. They forced
our skilled workers to migrate. They scrapped the
"Are we really going to accept the pofdetories, the machinery and the shipbuilding

"EXPERTS"

ouse of Commons

of the people of this country, and perhap vestige of our great charter of liberty wition that the whole future development of yards with which we might have achieved a

of the members of this House, fondly imaghave disappeared. All hope of restoring it |
ine that that gold belongs to the peopléwould be gone, and the totalitarian state
or, if you like, to the Government of thewould be complete. I
informed on the i
highest authority that eighty-five per centP€Ople have as yet been beaten into such
of that gold is owned and controlled byabject submission that they will allow this

United States, but | am

private interests. | will go farther and

say that it is those interests that are behir

this scheme to stabilise world finance i
terms of gold.

| quote from the "Protocols" ["The Pro-

greater prosperity than we have ever known.
"They put 2,500,000 acres of cultivated land down
to grass, and drove a quarter of a million
~ agricultural workers from the countryside to swell
. the growing numbers of unemployed in the
~ towns.
"They doubled the real burden of our national
debt. By linking us rigidly to Wall Street they
ensured that if Wall Street crashed we crashed
" too.
- "And that is precisely what happened in 1929.
* In the circumstances, their credentials for
~ tendering advice as to the monetary policy we

"No, | cannot believe that the American

to happen."”

These are the words of a congressman,
spoken in Congress. But, unfortunately,
neither the American people nor the Cana-
dian people are permitted to learn the truth
of these things. {

"~ ought to pursue after this war are, to say thetleas
- ofit, doubtful.”

THE BIG BOSS OF THE WORLD BANK

"Boss banker to a hungry world," is how "Newsweek" recently
described Eugene Meyer, president of the World Bankwhich came into
being after the Bretton Woods agreement.

The job pays 30,000 dollars a year—in salary—and,ays "News-
week," under the agreement the president is electeby twelve directors.
But actually, the United States controls the job,isce it put up onethird of
the capital, and its director, Emilio Collado, formerly of the State Depart-
ment, has an extra vote for every share of stock ehUnited States holds.

"Practically, because the bank expects tton Post" for 825,000 dollars, and "con-
sell most of its bonds on the Americartinued to play an influential political role

market, the president must be an Americafrom the sidelines.”
who commands respect in Wall Street."”

. . .. Secretary of State Byrnes, who is a by bringing Russia into the organisation.
disciple of Baruch, suggested Meyer, who
also is a disciple of Baruch.

came abanker by renting his safe to miner:creation of exportableealth . . ..

"The eyes of ahungry world are on
President Truman wanted the job to giMeyer . ... One of his biggest jobs will t
to Lewis Douglas, former budget director. Buto try to make the Bank truly internation

ERIC BUTLER'S BOOKS

"The Truth About Social Credit." A clearand
& concise exposition of genuine Social
principles, with a complete answer

do with Socialism. Price 1/-.
"The Enemy Within The Empire." Already tens

of thousands of copies of this
booklet have been sold in all
British Empire. Reveals how the

MR. WINSTON CHURCHILL

paratively small

"Is the progress of the human race in tgfsndbmk for all
ice 9d.

"The War Behind the War." Althoughwritten

democrats is still

Credit
to the
| popular idea that Social Credit has something to

revealing
parts of the
rearmament
. o . . of Germany was financed and the role of Dr.
science, our organisations, our increasing Sehacht, the German Finance Fuehrer found
operation and the fruitful era of peace a'?ﬁ)tguilty" at Nuremberg. Price 9d.

s | : abl goodwill among men and nations; are allThe Monev Power Versus Democracy.”
He will have primary responsibilty fothese developments to be arbitrarily barred y v A

rationing the bank's 'lending ability." . . py the price of gold?
Son of an immigrant Jewish safe-owneBy his influence over the conditions of |
who went to California from Alsace and beternational Bank Loans, he can promote age of almost terrifying expansion to be ar-

bitrarily barred and regulated by fortuitous

quantity of this excellent
available.

with gold dust, Eugene Meyer was educate "No banker ever had a greater opptgiscoveries of gold mines here and there 88fly in World War 2, this little booklet is still
in California and at Yale. He then wenttunity." by the extent to which we can persuade @fe excellent introduction to the Jewish
to Wall Street, where a job awaited him We should say not. —From "The Canadi¢existing cornerers and hoarders of gold Roblem. Price 4d.
at Lazard Freres' offices. He started his Social Crediter." put their hoards again into the commor'Sack The Bureaucrats And Win The Peace."
OV};’” brgkeraghe offhced |r} 1905&;\/ anhd_ by 19}171 * stock?" The bureaucratic menace has still to be fought
when Baruch called from Washington, he * and defeated. This booklet outlines how it
had made a fortune. _ Atthe end of October, 1929, the New York _ an be done. Price 6d

Promotion came again when Presiderbanks, without notice, called in practical  During the House of Commons debate orf The above booklets btainable f I
Wwison made Meyer head of the non-errougvery overdraft, and advanced the rateBretton Woods, Mr. Robert Boothby, Con- The above booklets are obtainable from a
metals division of the War Industries Board"call money” from a normal 3 per cent, Servative Member, also levelled some ver ocial Credit movements or from New Times
and again when he was made head of 1130 per cént, or more. The effect wirenchant criticism at the "experts.” Mr. Ltd, Box 1226, G.P.O. Melbourne. Include

postage (Id per booklet) when ordering.

* *

* * *

War Finance Corp. In 1930, Hoover nameinstantaneous. Borrowers, for the most pBoothby said:
him Governor of the Federal Reserve Board. in possession of large blocks of securit "Why do we repose such childlike fai

Meyer wrote the Bill, which created theboth American and European (Germany in what is now fashionable to call econor
Reconstruction Finance Corp., and becanpossessed herself of her borrowings 'experts'? They have seldom beenhtign
the first chairman. After Roosevelt movecbargain prices), threw them on the marlthe past. After the last war they put
in, Meyer bought the bankrupt "Washing-  in order to obtain cash, either to meet

"

back on a gold standard, at the pre-waf\eéW Times,” November 1, 1946—Page 7




H\I\ENI- BFEI_I- have "unfavourable" balances. The countr e .
TI—E CD/E AI\D TI—E O\I which perfsis(ently refuses t((j) ai:cep}1 impé)rtg Political Pointers
I\” in return for its exports is dealt with under ;
VmDS AG:QEENE Article VII: the Fund shall try to borrow (Continued from page 1)

In our issue of September 27, we published a letter ~ from Mr. L. S.  that nation's currency so as to lend it to traised in the Legislative Assembly when

Bull, of Lane Cove, N.S.W., to Mr. Chifley and also  correspondence be- other nations. This can only lead to thMr. T. Harvey (C.P., Gippsland) stated that,
tween Mr. Bull and Mr. P. H. Quirke, M.H.A., South  Australia, in which other nations getting into further debt tafter having waited for years for wire for
the Labor Parry's attitude to Bretton Woods was dis  cussed. The follow- the country, which refuses to take thehis son's farm, he had approached a dealer

goods. They cannot hope to get out of dewho told him that he was embarrassed with
by geting more o debt When, t lengt 06K, e, 10 20080 I 1S i ihe
6 Barina Road, Lane Cove. 9th September simple sentence says: "Bretton Woods withe surplus country is no longer prepare g ' . > here,
1946. g nevper be ratified b;}lthe Labor Party." Is to go on lending the world the money witbut 1 cannot do anything with the wire,
) that true? _ Or untrue? which to buy its goods, the Fund may raticPecause | have not been told whether | can
Dear Mr. Tonkin, — ! ! i " " ; sell, and what | must charge.' Other firms,
. 2. Your letter of the 4th September leacits now "scarce” currency and, with the ay lained : imil i
Thank you for your letter of the 4th in- < 00 /" ic not a statement of fact Proval of the Fund, the debtor nations mih€ explained, were in a similar position.

stant replying, in the absence of the Prin h : i iV i limitati Mr. Harvey declared that this was an illus-
P ’ h - but sprinags rather from wishful thinking. temporal’l y Impose |m|ta.t|0ns. on the free . . h P
Minister, to my letter of the 3rd idem, mls thispintgrpretation correct? g dom of exchange operations in the "scarctration of the way in which the dairying

reference to the Bretton Woods Financi Would you please obtain the Prime Mincurrency. It will be observed that the redndustry was being hampered by controls.

ing correspondence is further to that already publi shed: —

Agreement. . - ; ; The wire was available, but it could not be
; . _ister's answers to those two questions fiof the nations can take no effective stej 7., ’

. For aln answer to ]Ehe question containe - - q to protect themselves against the inevital?9'%: Colac "Herald.” October 18

in my letter you refer to previous state-" " . - 1 oo to be the case. ticonsequences of one-way trade until they ,

ments by Mr. Chifley. | have read thes:

A ) are authorised to do so by the Fund, a The Colac "Herald" of the same date con-
statements as they were published in "Han

that the Fund can give them no sutains an advertisement stating that a well-
authority until the surplus country is nknown milking herd is being "dispersed

longer even prepared to make its currerand the dairy plant closed down solely be-
available by continuing to lend, or to pucause of labour problems.” One of the big-
chase their fixed assets—until, in fact, gest Monopolies in this country, the Can-
currency becomes "scarce." Article \berra Bureaucracy, has no labour problems,
Sections 1 and 2 would enable a surpSimply because it offers positions which en-
country to use its surpluses to buy othtail little real work, no responsibility, and

Labor Party has not formulated a fin
policy on the Bretton Woods Agreemer
would you also ask the Prime Minister: —

(a.) Is he asking the people for a manda
at this election to ratify the Bretton Wood:
Agreement in the event of the Governmel
gedciding the Agreement ought to be rati
ed?

now. and should the Gowbrmment utmatelations'fied assets. the opportunity for thousands of people 1o
gecideMtheCﬁ%reement ought to.fbe r.art]ified, VICTIMIZATION OF DEBTOR minding their own. There is a very small
oes Mr. Chifley propose to ratify without NATIONS number of people now doing any produc-

a mandate? —or )

(c.) If he does not, how does he propo: ,. 14 The  Final Act makes no attempt
to obtain a mandate? distinguish in  definiton between the fal
The Prime Minister's reply to these fivfOr Which the debtor is to blame and th again will we have "poverty amidst plenty,"
questions would be greatly appreciated. for which the creditor nation is to blam(but perpetual shortages rationed by ythe

- ; it punishes the debtor severely (Article \
* Yourf fanhfully, L. S. *BULL' Section 8), whether it is to blame or nUbLureauirats.

Whilst there might be some justification for . :
COMMONWEALTH OF AUSTRALIA charging punitive interest, at a steeply ris _ Archbishop Mannix has, on several occa-

Prime Minister, Canberra. | ate ~ against a nation which deliberatiSions, been commended in the "New Times"
11th September 1946.  jmported more than it could pay for wiifor certain utterances, but when he says

tive, work iIn this country. This fact, to-
gether with the strikes and restrictions of
the bureaucracy, should ensure that never

* * *

Mr. L. S. Bull that he is "glad and proud" to "have lived
. ' acceptable exports to the world, theren, 9 p

6 Barina Road, Lane Cove, N.S.W. it is gubmittedpbe no justification for doirto see the day that Ireland or the greater
Dear Mr. Bull — so under the conditions set out above. Part of it is absolutely free and indepen-

In reply to your letter of the 9th instant s’ clearly inequitable to deprive a nation dent” it must be pointed out that his words
| desire to inform you that no_ decision hagffective means of preventing its individuaise several questions. For example:
as yet been made by the Government citizens from importing luxuries for whic Has the Government of Eire abolished, or
respect of the Bretton Woods Agreemerthe nation as a whole cannot pay \&ven drastically reduced, public debt or
and consequently | am unable to supp acceptable exports; to prohibit it fro[@Xation? Is it suggested that Mr. de Va-

PRIME MINISTER CHIFLEY

tshaéd doar;]dOt I;%V(\; Sg?érll ::nov}éorurrn Ietgeig],ltt b you with answers to your questions. excluding the goods of a nation whlera’'s Government is completely free from
M y o HqA 2y )l{de * —Yours faithfully (Sgd.) E. W. TONKIN, refuses to take payments from the worlgthe influences of those international plotters
r. Quirke, M.H.A., in an unqualifie Private Secretary. imports: and then, it having been driven intWhose agents are working in every country

! y of the world? For instance, what are the

position of indebtedness, to impose punit h i
n BRETTON V\WDS" PL OT EXPOSED rates of interest. It is difficult to see hc&%asgﬂgaégﬁgsg i?]f éir;g?GArﬁdncfs ?trfon;teﬁheeed
{h's procedure can be regarded as I'kthat the man who obtained financial sup-

o create confidence amongst the natiq. for the Irish Nationalists, the Zionist

(Continued from page 1) mheicguinsd ([)thicleoi t(hvg]declared PUIPOSES jew of Lithuanian origin, Robert Briscoe,
they could repay. It is only in recent yearproceedings of an aggressive or hostie ’ ’ was interested in complete independence for
that there has been a growing acceptannature calculated to arouse resentment. On  NO WAY OUT OF DEBT the Irish?

of the fact that this is an over-simplificatiorthe contrary, they appeal to men everywhere1s Although under Article VI. Section The only comment necessary on the
of the case—a recogpnition that the fault maas just in principle, friendly, and helpf.u'& Membersgmay exercise such controls Irgrlgé;]gd Iog]aaghetipelocgle%pol\?err?rgeri\tlOaiﬂgle{:)2:
and frequently does, lie, not with buying, biUnfortunately, however, in the course of tiry e necessary fo regulate international caypoanC 10se thelt joca mavernment afd
with selling nations; not with debtor but withmeans have become confused with ends; qovements they must not exercise thi g .

creditor nations, since the latter may takinstead of nations recognising that they ¢controls in a  manner. which . will . restr DUPlin Government, a move to which the
effective measures to prevent the buyer atrading their goods and services for the 90'payments for current ' transactions. -prgllg;’llév aroef trg?)alflle%torgseoJ ilglotﬁgfrt.?\e
the debtor from making payment. and services of other nations, and that the chamber questions whether it is practicaommunist p Yoy y ngki o aher

7. It is essential that there should bequisition of another nation's money is merely 1o control the movement of capital

> 599 ; o ; ) international lotters have advocated
clear distinction between the two types intermediate step to facilitate their retu gnirols in respect of payments and tran51exactly the sampe policy.

international  default—the  default resultipurchases, they have come to think of it i rent international  transactions are EDB
from a nation importing more than that facquisition of foreign money as an end swept away Under Article XIV, Sectior e
which it can pay with exports acceptatitself to be used for purposes other than these must be removed within a maximum

to a wiling buyer, and the defaureturnpurchase of goods and services. of five years hani hich thev h lied
consequent upon the action of other nations ' T apon nich TNSY fave el

exporting far in excess of their willingness THREAT TO INDEPENDENCE 16. The Final Act does not distinguish tfor their defence in the past — however un-

- ! tween beneficial foreign investments in t i i
to accept payment in the form of impor 10. The Chamber has approached form' of the export %f capital equipmedeSIrable these would be in a smoothly work-

study of the Bretton Woods Final Act wi ol ing and co-operative world economy. A
gf?&;‘ﬁﬁ"g'& r?é 'r?]?aer',s thghrﬁof?e[rggrmt?/r‘the éreatest good will and in the belief ycalculated to assist in the development pation is to be allowed to alter its exchange

nor that which caused the greaisome basically sound and practicable scheother countries, and  the ~undesirable firate, but only provided that the proposed

‘ - . ! ) h ! . . of foreign investment, referred to above, wh i
disruption of international trade durieven if marred by technical 'mpeﬁeet'o'results from_ refusal of a nation exporti\Change’ whether an increase or decrease, does

inter- would be better than no scheme at all. ; ot exceed 10% of the initial par value —
thg-ln_}_leiéwasre)égﬁ(rjs. was the more preva The ultimate test, however, of any ne\CU”‘?ﬂé. cotl?sumters g.oodst to aCCI‘fpt' drt:nre any alteration beyond this limit can only be
reason for default—sellers and creditinternational financial system must be thOf . INCIFECLY, return Imports, came made with the consent of the Governors of

ill extent to which it induces nations to okNeither wise nor prudent for an importitthe Fund. In the past, a nation could put
were unwiling to accept payment from t country to incur capital debt to anot,ntariffs or quotas to prevent imports en-

i i - 'serve those fundamental principles of i1 _ .
?/r\(%r(l)doég g]ned %'g)rlvi%?;tlcabl?t "i‘gaz,e;‘f%itemaﬂonm trade, which ha?/e aFI)ready pe nation for current consumers’ goods, althOitering the country, and although the Final
' it is recognised that in quite abnormact does not specifically prohibit this being

i i outlined above. If the nations are un_ :
e {Q"gfomngi'(;’r{?,e?roggﬁf"a“gro”asde epwilling to take goods or services in ex ptlrcumsl)tanggs, SUtCh oS Ao natural d'Sec‘:’done in the future, such action might be
using their best endeavours to prevent change for their sales of goods and SerVi.Clremagongumrg:g-n %555? Socﬂg{s?ﬁcrease held to be contrary to the purposes of the
offsetting inflow of goods and services froabroad, any financial system which permit ductivity of thg try i ina th Fund. A nation could also prevent the
the rest of the worid. some nation or natictheém to profit by this unwillingness and t(prol uc Ivtlhy or the courT ry Ir(rjwpor mgl e1'sale of its currency on the Foreign Exchange
through no fault of their own, are going ‘USe the proceeds of their sales to d.epre(urr‘]e"SS ?V artel %a Ian ;t)arced a.ffor what it would fetch, by imposing ex-
find themselves in a deficit position. the exchange rate and threaten the intenSC e;ne Lot caplgl ?ve opme?) t%” Tchange restrictions. It is the gravamen of
The Chamber believes that failure to drayStability of the country to which they haveCOUNtTY IS Incapable of paying for tNem  the Chamber's criticism that the International

i sold, or alternatively, to invest the proceecthe time of importation, their acquisitipMonetary Fund does, in fact, seek to deprive

gfcé%afl;ucﬁsﬁggtlggebnet;v?ﬁ&éh%Zeilst\évooftygﬁin that country, thereby gradually acquirWill not make it more capable of doing Sthe nations of their defences whilst failing to

venting international trade from becomin(:”g controlI ofdits fixed assets, must, ti)n th pgfthoéfl tlggnblg}r(t)r\]/\?iﬂb angtri%frl:ggﬁm% aathooor}i remove the perils, which called them into
; . *long run, lead not to co-operation, but t ¢

what it ought to be—a bond of union anc9N9 p o

- chaos. ne on the part of the lending; yet unc
mutual aid. 11 This is the test to which the Chamithe  International Monetary  Fund, a namon

MONEY NOT AN END IN ITSELF in its deliberations has submitted the gr(])?grrlttlina%ly %Lg;ggrl])tle C(g‘nsg)r?peorftlingg?tosdsowannd DON'T FORGET THE DATE!

9. The fundamental fact of trade is tlternational Monetary Fund. If it is four : Tuesday, November 5, 8 p.m.
exchange of one man's or one natioto fail in this test there can be no dolProducts in payment for them has nnoo | dyCi b N P |
"surp|u5e5" for those of another man that its Utility will be but transient. F(guarantee that the country from.Whlch Spema addresses by Eric D BUt er
another nation so that both are better (an international agreement on money has bOUght may not rgfuse to take [mportf and John Weller at the Australian
The introduction of a money economy wmerely a means to an end, and cannot wipayment  either directly —or indifgc  Church Hall, Russell ~Street,
intended to facilitate these exchanges, notbe judged apart from that end. IS ould th'ds Qtappert\., it WltlL find h|tse|f,f b‘ftfo Melbourne.

iy ong, a ebtor nation rough no fau
alter the fundamental fact. The implied FIXED ASSETS TAKEN OVER its own.

contract, therefore, when a nation imports - . BOOKLETS TO READ
' i i 12. Article 1 i) states that one of the
consumers. goods, is that its goods purposes of the I(nt)ernational Monetary Fund PENAL ACTION "The Mysterious Protocols." The master

services will, in due course, be taken 0 : . -
exchange, either directly or through a thilS "to facilitate the expansion and balanc 17. In the past it was within the competeiplot related to present-day events. 2/7d
party: and the same is true, so far growth of international trade." An inteof each nation, faced with a  threat to posted.

interest and amortisation are concerned, whational financial system could of course, economy, to impose exchange restrictic "Federal Union Exposed." An outline of
it imports goods on capital account. Undeused for this purpose and, in the Chamb Within five years of acceptance of the Bretithe steps toward the world Government.

barter economy the settlement of what goocSubmission, it should be so used. In f\Woods scheme, a nation may be requirec2/7d posted. .
nation should ¥ake in payment for its egxpo however, the International Monetary Fiestablish the free interconvertibility —ofts The Answer To Tax Slavery." A way
was part of the bargain. Under a mordoes nothing to bring pressure to bear currency, and if it fails to do so will kout of the debt system. 1/Id,posted.

economy, however, the  buying nation ~gihations to ~balance their accounts with liable to penal action by all the other natic "Stop That Thief." An interesting col-
the oriclginal selliﬁg nation a claim to _jworld in terms of goods and services, |at the instance of an International Financlection of data on the money racket. I/7d
goods in the form of money, in  order ttits provisions are directed to ensuriggBoard.  The Chamber believes that until ‘posted. )

the selling nation may have 2 wider freedibalance in money: and yet there cannotdangers to the independence and econc Obtainable from the United Electors of
of choice or may, if it likes, defer ipthe long run, be ‘a balance in money unlstability of nations, described in ParagraAustralia, 343 Little Collins Street, Mel-
purchase for a reasonable time. It can ¢there is a balance in trade. 10 above, have been removed, it can obourne.

exchange its claim on that nation for a cla_13 If some nations have favourable” destroy confidence and lead to further Ch‘aned by M. F. Canavan, 25 Cullnton-road. Hartwell,

on another. There is nothing in these balances of payments, others must necessarit{o attempt to deprive nations of thottr'ihe Néw Times Ltd., McEwan House, Melbourne,




