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How to Increase Wag
Increasing Prices

An Alternative Policy to the Inflation Menac

(Continued from Last Week)

We continue with extracts from a booklet to be published
shortly by " The NewTimes":

How To Increase Wages dividuals stimulated by adequate induce-

Apart from the exploitation of the ment.

wage-earner by the Communists and Feature of Modern Industry

other political agitators, who have no . , .
genuine desire to improve the securit ,,NOW, modern industry is_essentially

and independence of the wage-earnedifferem from anything of previous
it must be admitted by all reasonab[tmes. - . .
people that the basic cause of the d Its characteristic feature is the intro-

es WithoL

other countries an expansion of finan-
cial credit through the banking system
permitted a much greater use of the
real credit than ever before.

Previous unemployed resources and un-

ployed manpower were used to the

aximum. It can be seen, therefore,
that expanding production requires in-
creased credit facilities. It is, of course,
now generally understood how the bulk
of our money supply is created in the
form of bank credit, notes and coins
being a very small part.

The Source of Wage Increases

Increased financial credit also has to
be made available to finance wage in-
creases when the Arbitration Court rules

(Continued on page 2)

mand of the wage-earner for increaseduction of power-driven machinery de-
purchasing power and reduced hours fiving its energy on a large scale from
work is based upon the belief that thcoal, oil, and hydro-electricity princi-

i pally.
m%d\?vri?h Q{,%%‘gcr“e%m@f“em can stiPP™17"1942 the rated horsepower of en

; ) gﬂnes in use in Australian factories, pluf
Increased Productive Capacity the horsepower equivalent of centrg
It is foolish for some people to criticise€lectricity stations, was over four mil-
the wage earner and say that he is blion horsepower. As one horsepower i
coming lazy. It is a well-known fact eéquivalent to approximately ten man
that wage ~earners who, over theipower it can be saithat the productive
weekends, are building their owr Strengthof Australia_in 1942 could be
homes or are working in various way:rated at over forty million manpower.

for themselveswork very hard indeed. ©~ And, of course, it has increased con
The reason is obvious: there is a direct siderably since 1942. During the war

and worthwhile inducement. with 800,000 of our most able-bodied me
: out of the production system and man
Inducement or Compulsion tens of thousands _engaged in th
The fact that a man who works verrmanufacture of munitions, Australiang
hard on some personal work over thgained some idea of the tremendous pr
week end will not make the same efforductive capacity of this country.
in a factory during the week simply de- :
monstrates that he has no adequate ~U.S. Capacity
inducement to do so. There are onl In America, where the horsepower raf
two ways to get individuals to doing in 1939 was approximately twice
things: by inducement or compulsion. that of Australia, it was possible to havs
_ Although it is unfortunate that thereover 20,000,000 in the armed forces, prt
is a_growing tendency to regard comduce a colossal stream of war equipmer
pulsion of the individual essential—theand at the same time increase the stan-
Communlsts olpenly advocate compulsiodard of living of the American people
by the "State"—we must preserve anby a_pproxlmatele]/ 40 percent. o
extend our traditional British way of “|t is obvious that the vast potentialitie:
get_tm? individuals to co-operate volun-of the modern production system hay
tarily for any purpose. been taken into consideration by th
Genuine free enterprise must be based Arbitration Court in reducing over a
upon the voluntary association of in- number of years the Australian working
week from 48 to 40 hours.

Colac Radio Talks Real Credit

‘Regular weekly Social Credit talks are A country's capacity to produce ig
given over Station 3CS Colac every Fridawhat might be termed its real credit.
\r}\|/ght at 8.45 p.m. Eastern standard tim But before this real credit can be

avelength, 1,130 k.c. If you are ableused, it is essential that adequate fina
to tune into this station don't forget tccial credit be made available.

listen to this stimulating session. The war proved how in Australia ang

OUR POLICY

1 The preservation of Australia's  soQv-
ereignty as a part of the Biriti
Empire, and the exposure of
internal and external  grou
which  attack that sovereignty.

2. The  preservation and extension
genuine local government.

3. The preservation and strengthe
of all Constitutional safeguards
the purpose . of  “protecti
fundamental individual rights.

4. The = encouragement of
activities  designed to brir
Governments undemore effectiv
control by the electors.

5 The preservation and exten
of genuine free, competiti
enterpriseand  private  ownersh
and ~ oppositio to al Monopol
whether it be "private” or State.

6. The support of a financial pc
which will (a)_permit free enterpri
to make available to all individi
an increasing standard of living ¢
reater leisure for cultural pursu
83) result in no further increase
the community's indebtedness
the sound business . practice
gradually reducing existing debt.

7. Recognlsmg that the basis of
sound economy is agriculture the en-
couragement of agricultural poli
which will - ensure the _preservat
and building up of soil fertilit
organic farming and _garden
and the prevention of soil erosi
and the protection of forestanc
watersheds.

Now, when our land to ruin's brink is
verging,
In God's name, let us speak while there
is time!
Now, when the padlocks for our lips
_are forging,
Silence is crime. WHITTIER




(Continued from page 1) Bonus—that is, a bonus in addition to
the wages already being receiveds the
new money for this Bonus would not be

_ _ paid through_ industry, there would be
that such increases are necessary. Npeople by taxation and giving it back ttho increase in wage costs and conse-
having the necessag financial reservethem bK subsidising prices. This is ncquently no increase in prices.
to meet an increased wage bill, industraltogether correct, as the Governmel As the size of the increase of bonuses
obtains an advance of new credit frorobtains the money for subsidies partlwould be directly related to increased

the banking system. _ . by taxation and, directly and indirectly production or production potential in
In other words, every increase in by the expansion of credit. . industry, wage earners would have a

wages is financed by the banking sys- "For example, some of the credit exdirect incentive to increase production,

tem. panded to finance the war was taken ksafe in the knowledge that they would

The new credit is paid out to wagethe Government in taxation. It carshare in the benefits of this production.
earners, collected from them througlbe seen, therefore, that subsidies have _
shops and service organisations arpeen, to a considerable extent, paid out Our Heritage
eventually is deposited in the banks witlof expanded credit in the same way ¢~ The other 50 percent of the new
a resultant increase in total deposits, basic wage increases are paid out of €credit necessary to finance the arbitra-

fact which anyone can examine for himpanded credit. tion authority's award could be applied

self by noting the manner in which banl" There is no argument about the factg the Ioweri¥1g of prices to everyer?em-

deposits steadily increase. that the stabilising of prices by the bayber of the community by an extension
he latest figures show that the dement of subsidies has demonstrated flof the subsidy system. This would have

posits of the nine trading banks in-possibility of increasing CPUVC.haS'thhe effect of increasing the purchasing

creased by apprOXImately £50 mllllorpOWGrOUtS|dethe present industrial cost- power of every individual's money.

over the past twelve months. Ing system. It must be realised that the modern

There is no argument about the fac™ Further, the payment of a subsidyproductive capacity of a country is in
that the total amount of money in theparticularly at an early stage in chailthe long run a community affair and
community is increased by the bankiniproduction may prevent the multiplica-that therefore the benefits of increased
system every time there is an increastion of a cost in subsequent stages. production should be distributed to every
in wages. But, as alread%/ipomted out, member of the community vieeduced

this merely creates still higher prices. The Kev to the Problem rices.
The basic problem, then, is to make the y P Supporters of free enterprise and pri-

new money available to the wage earner The key to the problem is how to use - r-
i Such & way that Wil o rEase oxpandd fnancia craar he base o o, ETR TS JBkE e onr)
production costs, and consequently prices. which is increased production—OUTSIDE  ¢redit tod ay, our capacity to produce,

the wage-cost structure. is largely a heritage passed down from

Suggested Policy The following are suggestions as t(ast generations. _
_In the most (];ene_ral terms, the soluhow this could be done: : The knowledge of how to do things
tion to the problem is to be sought alon Let all applications for wage increase and the capital resources possessed to-

the lines of increasing theurchasing and/or shorter working hours be hearqay are real profits passed on by previ-

power of money in relation to increasingby existing arbitration authorities and bigys generations. If electors will not stir

industrial productive capacity. _determined on the strict basis of actualithemselves to press for a financial policy

_ There are two_possibilities: increasin(increased or of increased productiohich will permit them to use these pro-

incomes in relation to stable prices, anpotential in industry. Arrangementsfijts in such a way that every member

decreasing prices in relation to stablcould then be made to use, say, 50 pof the community has greater independ-

incomes. cent of the new bank credit necessalence, they will find that that heritage
15 T that anmpts ave bealy fnancs he v sramied, tr GG tken'rom G

made to deal with the problem alon¢pa : VNat

both these lines over theppast_few yearmight be termed a National Production (To Be Concluded.)

Price control has attempted if not to

prevent, at least to limit or retard, the

steady erease in prcee what it has - How the Cos-of-Living Has

ossibility of fixing prices at a given
eieutnaul hamperig padicion. " Gone Up and Up—and Up!

ﬂ{"ecgi’ \f\(l)ﬁtlgnonpll%?ttngvgerggfg(rpegng?cr)rr]1 Here are a number of items comparing 1914-1948 costs in Sydney.
of credit by which the war was financed. (Sydney, then as now, was the dearest city to live in.) The items are
But it has not been able to prevent not intended to represent a family budget or anything like that. | use
prices from rising. It has only been them merely to work out roughly the buying power of the £1 in two eras.
tolerated by the public because of fear 0
of runaway inflation. It operates by 1914~ 1948 Yo Increase
compulsion and is therefore a deterrent  Tram ..., Id. 3d. 200
and not an incentive. Train oo 9d. 1/8 122
. s Lunch ..o, 8d. 1/4 100
Price Subsidies Dinner (3 course) .. .. I/- 3/6 250
__The second mechanism adopted dur-  Cinema...........cc.ccoouernrrenne. 6d. 5/6 1,000
ing the war to deal with the problem Cigarettes ...........c..coveuennen. 3d. l0d. 250
of prices Is price subsidies, = - .+ TODACCO ..o 6d. 2/6 400
rice subsiaies were Introauced wi
comparative success in all English- Beer (bottle).................... 6d. 1/5 %
speaking countries during the war. .Papers ............................... Id. 2d.
The price_subsidy System is sound in Phor:\e. T, Id. 2d. 100
principle. Furniture (4 rooms) .. £100 £500 400
This system was applied to certain  Suit..........c..ccooiiiiiiinnne. £4 £16 300
commodities to prevent rising prices from  Coat and Skirt e £1/1/- £7 566
upsetting the total "cost structure." Re-  Shirt......ccoooveevveeeveeeeenn. 716 £1/5/- 233

sults prove that the system could easily  Eiderdown

be extended. _ .
It is commonly said that price sub- You would need to be no mathematician to understand that you

sidies are merely taking money from the would need 90/- today to buy what the £1 bought in 1914 and a basic
Page 2 — "New Times" September 3, 1948 W]?%ez/tg/ £10/16/6 a week to keep you square with the 1914 basic wage

o] -

................... 17/11 £10 1016




The Proof Of Conspiracy COUNTRY LIVING

o . . . ] A Selected List Of
ertm% in London Tidingsof Septem- "The Family Farmer" . ... 17/3 i
ber 14, 1946, Douglas Reed observed: "5y £ p_smith and Barbara Wilcox. In Books On Organic

there an organised power in the worl {Kai i i .
which pursues some world-wide aim anmg'raL%%vrvsor\,?,ritt%;tmﬁhgaseilggrttlnv%i|P?g|l|< Farmlng And

is powerful enough to promote, mani . ?
pulgte, and prolon% Wars%etween natior%?ﬁ' tgﬁv)\;otg V%%vtvhg{ot 2‘ Jﬁ;,efg?r?]"g“a'ﬁt Gardenlng
' i isaim? Is ther: :
and in the pursuit of this aim pay. But only the family farmers "Pay Dirt" 24/9

a super-national conspiracy directe i _ _
against the freedom afl peoples, which %Qsmgsévgag%no\t/\?lihygy |?Vbeo_Ht the family By J. I. Rodale, leading American

_lil_ﬁes ?uch m?n aa Hitler a? its ser\]{atﬂto. athori_ty opl_hqrggni?( farming fand
e strongest evidence in favour of this, " ardening. This book is one of our
theory seems to us to be that there "Where Man Belongs™” .. 15/9 gpecial regcommendations.

a powerful ban, in practice, on the verBy H. J. Massingham. In this book the "The Ljving Soil". . . . 19/9

suggestion; the mention of the word corgreat English writer on rural matters U

Splgfacy is taboo. Politicians and newsgsets outgto show how such giants of Bthad%( Baffour. Thflsthls alnt]'OSt
papers shun it. Yet we have had abuiliterature as Shakespeare and%ane Aus-e)ﬁ- au? rl1ve surveydo 1€ tha IOI?H
dant recent proofs that conspiracy is ten drew inspiration from the rural tS Ip .?f {J.IV.?ar_'I_ﬁ.n amﬂ]atbeak
very real and living thing in the world. craftsmen. Shakespeare, sprung from his 1O SO'It g{ I IfY- 'tlhs e)t(ﬁe Ien 00
Thé essence of conspiracy is secrecnative soil and haunted by his home It?\ sultai eltor ?' ert IG tayman or
To our mind, that is why all attempts tcthroughout the whole range of his plays, ‘N€ agricuiturai speciafist.
penetrate this secrecy are so Severel¥ 'he sees as the genius of the essential"The Rape of the

pressed. But they are also the proof th England." Earth"” 33/6
powerful conspiracy exists; they would arth” ... . '
not otherwise be necessary." "The Small Farmer" .. .. 10/6 By Jacks and Whyte. This book is

. . , robably the most comprehensive
Edited by H. J. Massingham. In this forig sa/rvey of Soil erosion yet pub-

"As Easy As A. B.C." boorl]< six.practi_c?l authcf)rittrlles givedatpom- lished. A real classic.
rehensive picture of the conditions,
(Atom Bomb Control) =~ \Balues, achigvements, history, and gen- ~1he Land Now and
Atomic Ener(%y Commission: David E. gra| husbandry of the type of farmer Tomormow'" .................. 20/-
Lilienthal (Jew), ex-chairman who has been the foundation of the By Sir R. George Stapledon. A
Tennessee Valley Authority -

. . national life. AIth_oug?]h dealing with Eng-  famous English authority surveys
&Chalrmang Lewis E. Strauss (Jew)|ish conditions, it should be read by all the whole gigantic problem of land

obert F. Bacher (Jew). Willlam “those concerned with fostering the utilisation ‘and reclamation, from
W, Waymack (?). Sumner T. Pike  growth of the small-scale mixed farming the urban no less than the rural

. . in Australia. oint of view. Contains a large
—The Social Crediter, July 17. I3umber of beautiful plates. J
"A Country Living Book" . 3/4 “The Earth's Green
Articles deal with Fruitgrowing on  Carpet"........................ 14/3
Two Acres, Why Not Houses of Earth? By Louise E. Howard. In part 1 of
and other Interesting subjects. this important book the widow of

" L the late Sir Albert Howard deals
More Country Living" .. 3/4 with the wheel of life, the growth
Articles include: Sir R. Georlg'e Staple- of the plant, and the agricultural

don 011 Grass Management; H. J. Mass- effort and its reward. In part 2 the

ingham on A Way to Help the Small application of the principles out-

- Farmer: G. H. Edwards on A New Indus- lined in part 1 are studied. Part 3

try in Geese. . outlines the new approach to the
All prices listed above include postag?_ . problem of health and disease.

Order from New Times Ltd.. Box 1226L, "The Farmina Ladder" 14/3
G.P.O., Melbourne. Ey %eoégeSTgnC{eFSO{‘H ACEC|ai|mehd
"SOCIAL CREDIT AND Fgrm'ers" W(raeeﬁl élns "tehe rr]r?olsst
CATHOLICISM® valuable book on farming published

By George-Henri Levesque, O.P., Profes- during the last hundred years." An
sor of Economics, Laval and Montreal Uni- intensely practical book for practi-
versities, Dominican House of Studies, cal farmers. Henderson shows how

3 Ottawa. . he has been able to make over
R -. |nt_rOdUCt|0n by Eric D. Butler. ) £3,000 per year off approx|mate|y
Price 1/1 (post free). Order now from: gg’'acres
Mr. HUXLEY New Times Ltd., Box 1226L, G.P.O., Mel- |, ’
: ) bourne. Humus—And the
"Science, Liberty, and Farmer".d......k. ........ o £1fh
n By Friend Sykes. The story of how
Peace The Homestead Economy a leading English farmer sold his
By Aldous Huxley. (Continued from page 10) Property In the fertile Thames Val-
The central theme of this impor-  represent the springs of vital renewal. '€y and proved how soil worth onl

tant book by a great writer and - £4 per acre could be improved fo
thinker, IS to Show how eVery in-  iiest opes. rely Upon an international 9ive big yields. This practical

crease in technological develop- sojution. In_a hungry, nerve-racked Writer answers convincingly the
ment has been exploited to con- world no nation can expect to live upon argument that organic farming
centrate increased power into the  the resources of others, no matter how S&0 onB/ be conducted on a small
hands of a small minority of power  much it has to offer in exchanage. That Scale. Deals with large-scale com-
lusters. Huxley clearly postulates  commonplace applies to us here in BOSt making by suitable machinery.
the basic problem ‘confronting  Britain  with _particular force. Our he prices listed above include

modern industrial civilisation. hances of survival depend very much ostage. Order now from New
_Price 5/8d., post free, frolNew ﬁp%n the use we maﬁe of Ol}/r own E'r{]?rs]e td., Box 1226L, G.P.O., Mel-
Times Ltd.Box 1226L., G.P.O.,Mel-  natural assets within the next ten or 0 :

bourne. twenty years. It is not "output per man"
that matters now, but "wealth per acre.”
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But Nature abhors uniformity. The
HAPPY LIVING DEPENDS ON DIVERSITY  supreme law is diversity, and this law

. live at all.
By ST. JOHN IRVINE (Reprlnted from —Condensed fronthe Listener
"World Digest," July, 1947)

A playwright, novelist, biographer, and critic, who is an outstanding
individualist, praises tolerance and affirms that  — The Real Control

The art of living, like other arts, isthe spirit of "do what | do; how dare Mr. Reid (Box Hil) Legislative As-
strictly personal and dependent on tryou differ from me!" There is a dull, sSembly, 6th July: Although in theory
naturé of the artist; and we should be rpedantic, unimaginative ass who lovethe term "Governor in Council mag
less stupid if we were to complain becau:uniformity, and is seldom so pleased :mean what it says, the fact must be
Jack Jones does not live like Jack Robiwhen hé thinks of everybody everywherfaced that in practice the term means
son than we should be if we were tidoing exactly the same thing at the sarthe responsible Minister for the time
complain because Dickens did not writtime. It is terrible to goose-step wittbeing, acting on the advice of some
like Thackeray, or Michelangelo painiyour feet: it is disastrous to goose-stepublic official in the Department under
like Botticell, or Bach compose the samwith your head. his purview.
sort of music as Brahmdf we were no | confess | sometimes fall into folly
more t_thargh gramoprtlone trr]ecords I%Ia%h my?ellf,d and II t];]ave to Igu;:;lrdI ar?ainst hthe
repeating the same tune there would be sinful desire | frequently, feel that other .
no point in our lives. One record would people shall like' what | like: a very An Opportunlty
do just as well as another, and its loswicked wish even if my likes were good.
would be no great matter. | am not There would be no music if al theTO RENDER A GREAT SERVICE AND
therefore, laying down the law aboumusicians played or sang the same nogARN AN INDEPENDENT INCOME
life. again and again. . The management of Science of Life
: People who cannot sing become Crooigpoks is anxious to appoint personal
Art of Life ers and moan on one beat. Music is Maise|ling agents for this unique series of
The art of life denotes that life isby combining different, and even dis-ittje health books in all the cities and

individual far more than it is com- cordant, sounds in the same composition. towns of Australia and New Zealand.

munal, and that the things we do to_If | were asked to say what seems to :
gether are less important %han the thin(dme the essential law of life, and eSpeCIaIIy These Selllng agents can be men or

of art in life, | should answer that it is Women, young or old, full-time or part-
WeOCLlJ? bra(l)iggsgll\r/eeséommunalz our souls diversity, difference, that all happy living ~ time agents. And no_selling experience,
are separate. is dependent upon diversity, and that Or salesmanship, is necessary. The books

Another man may inspire us to make this happy living and diversity are im- sell themselves. .
more of ourselves, but he will do us POssible without tolerance. The selling agent is free to work as
irreparable injury if we are persuaded . . much or as little as he pleases in intro-
to submerge our minds in his. Tolerance and Diversity ducing these popular little books from

You remember (don't you?) the stor” |t would be convenient, no doubt, tc0USe to house. _
of the fretful and shrill-voiced Cockneypyreaucrats and 1people of routine mi He—or she—is free to earn as little
who said to her weeping son on a Wejf gl trees were of one kind but how or as much as he likes. A few agents
Bank Holiday, "Tired, are you? Got &diverse and dissimilar they are. make nearly £10 per week. They average
headache, 'ave you? Want to go 'ome, The fingerprints of one man differ about 30 hours' work. Most of our agents
do you? Well, I brought you out tofrom the fingerprints of all otherwork only 12 to 15 hours a week, and are
enjo?/ yourself, and enjoy yourself yotmen. content to make from £2 to £5. Most
shall, you haggravatin' himp! The legend that twins are identical iof them are men and women on small

Love of Uniformity  [giure s fase, nor do.they aivays locpencions and e Daey fo double or
alike. :

That woman might have been Hitler: Tailoring would be less troublesome |t's pleasant work. You work when
mother, and | am afraid that her spiriif all men were the same size and shape. you like. You are your own master. It's
is rampant in this island at this moment, ~How happy our hatters would be ilconstructive work.” You are showing

heads were standardised! people how they can achieve the great-
est prize life has to offer—Good Health.

It's a work that will make you a host
of friends. You will become somethln%

The New Times" Subscription Form

In these days of growing crisis, every responsible member of the of an authority on the subject of healt
community must receive regularly Australia’'s most outstanding weekly As people begin to know you, they will
independent review. seek your advice.

If not one already we suggest that you become a regular subscriber, The management of Science of Life
and have brought to your home every week news and comment which you Books will supply you with any reason-
will get in no other journal. able quantity of free literature each

Fill in, cut out, and post to New Times Ltd., Box 1226L, G.P.O., week. By leaving this in the letterboxes,

you sow the seed. You reap the harvest

Melbourne, the following: when you call later in the week.

Please Forward t0 M... ..o e e e e e e e

Ao [0 1S TT=

State. .

“THE NEW TIMES” for One year
Six Months
Three months
SUBSCRIIPTION RATES:
One year £1/5/-
Six months 13/-
Three months 7/-

You can become a selling agent for
Science of Life Books in your own
neighbourhood. Your territory is guar-
anteed to you. You can commence
operations with a capital of £5. On that
you will make a net profit of 60 per
cent. There is no better investment of
time or money.

Send for full particulars of the terms
and conditions for selling agents.

SCIENCE OF LIFE BOOKS,
BOX 4397, G.P.O., SYDNEY.
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