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The International Debt Racket

Outspoken British Criticism

The following splendid article below, which we repblish from the
December, 1949, issue of the British journalHousewives Todayis in-
reat fight for British independene being made by the

Housewives' League. In this artcle, Mrs. B. M.
Palmer, deals lucidly with one of the basic probles now confronting
the people of the entire British Empire

dicative of the
influential Britis

"WE CANNOT PAY TWICE, NOR
FOREVER"

and yet that is exactly the task that is
laid upon us.

An instance of this insane policy is
familiar to every housewife. The surplu
war-stocks, furniture, bedding, blankets
no longer needed by the army, andieth

will suffer a grievous loss of power. Oh,
yes. And they will go to any lengths to
retain it.

There will be no prosperity, in fact no
future for our Empire until we get back
to the fundamental common sense principle
that nothing should be exported, except in
exchange for those goods which we cannot
. . . grow or produce ourselves. It is neglect of
and_mllllon pOUﬂdS. Since devaluat_lon th this principle which leads to the tragic
sterling value of any amounts owing hasituation in which the Cornish fishermen
increased by nearly double. find themselves, unable to dispose of their

We recommend the following question be- pilchard catches, while the village shops
ing addressed to all Members: "If it takes are full of tinned pilchards from California

four year's of highly successful planning and Japan(Continued on page 2)

and export drive to reduce the pound sterl-
OUR POLICY

ing from 4.03 dollars to 2.80 dollars, how

y ! long will it take under the same policy to
had already been paid farere paid for all brigg it to zero? And then how Igng \}//vill

over again when we bought them in our 10C;; 416 to pay off the American debt?"
shops to replace what had been worn ¢ A economists, whether planners or no
and destroyed through the war years. Sur,ow very well that the answer is 4
in all equity, we who had already been Dl¢jemon. The heinous charge against the v
nearly x\’h'tle in t?xat'onhto p"’r‘]y for tfhemajority of these Government exports i
war, should at least have had a fre¢hat they encourage the people of both t
distribution of these things, so much t\j's A "and the Empire to believe that th
every ration book in thehfam'W-. Wﬁre the |pans ‘are exactly similar to loans betwed
not our property, as we had paid the Lax€private, individuals, and that just as Mf
But no. Rather than this, large quantiti€gmith who has lent a fiver to Mr. Brown
}Nere destroyed; while we m?]dela IOEl_n 0 will suffer if it is not repaid, so every
easél Or?e Cogntry (ClzeC oslova i(a)f_‘U.S.A. citizen will suffer if we don't at some
en? Ae W%r tOP uy Suhrp us war stocd rrcl)'time or other fork out forty-four thousang
uhs_. I ite aplf,;(r | as nOBN state 'dt limillion dollars on behalf of the Empire.
this loan Is unlikely to be repald Ir' gyi actually the money lent never left
goof(t:is. . ¢ | the United States. Out of the vast funds
After a certain amount of trouble, Weqf~credit available to them, the American
have obtained from the U.S.A. a copy of éganks opened accounts for those countrie
article from theTimesHerald of April 5" \yhich the money was to be lent, and
15th, 1949. Backdate issues of this papi: was then spent on goods and raw
are only available for thirty days from dat¢ 5terials. which were exported to the Em
of publication. Our correspondent commenyire and to Europe. This prevented thg
that generally it is very dn‘ﬁcult"to get backa\,eraIge American trader from losing busil
numbers—of many papers. "It is almospegs when at the end of the war ther
as though we were getting day-to-day pr(,y 55 |less demand from the combatants. T
paganda, ﬁ‘nd no one ISI expected 0 rgansin fact delayed an American slump.
member what we were told yesterday. But it is not to the advantage of Econo-
Be that as it may, the article we have mic pictators that we should understand
obtained, entited "Capitol Stuff'—gives  thege things. If we believe what Sir Staf-
statistics of the amounts of loans, etc., torq Cripps tells us, and try to follow his
handed out" by U.S.A. to the rest of the advice, we shall be very easy to manage,
world. . and the Planned Socialist State will come
Rep. James E. Van Zandt, a Pennsylvania i, ith a bang, and out will go for ever, in-
Republican, produced these figures. They jyidual initiative, the power of choice, the
are staggering. Scarcely a country in the ight to own private property, the right
world is free from U.S.A. indebtedness. But 5" jecide the education of our own children,

the British Empire tops the list. ; ;

The total d?stributi_on of United States21d everything which we have called by the
loans, grants and aids to the Empim, “"No American citizen, or anyone else, will
cluding unpaid balances on World Wa syffer materially if these loans are can
One,amount to 44,679 million dollars. celled out. But if anyone disagrees witH

We pointed out in October (before wegyr point of view, ask him tprove exactly
had seen this_article) that it was prettyhat loss any of them will have to bear
certain Great Britain had guaranteed thiignd we shall be ready with our answer

. The preservation of Australia's soy-

. The preservation

. The preservation

. The support

Silence is crime.

and that it represented about eleven thoLgyt Economic Dictators and Financiers

ereignty as a part of the British En
pire, and the exposure of all internal
and external groups which attack
that sovereignty.

and extension
genuine local government.

. The preservation and strengthening

of all Constitutional safeguards folr
the purpose of protecting fundamental
individual rights.

. The encouragement of all activitigs

designed to bring Governments under
more effective control by the electors.
and extension
genuine free, competitive enterprigse
and private ownership, and opposi-
tion to all Monopoly, whether it be
"private" or State.

of a financial poligy
which will (a) permit free enterprise
to make available to all individual$
an increasing standard of living and
greater leisure for cultural pursuits;
(b) result in no further increase ip
the community's indebtedness and the
sound business practice of gradually
reducing existing debt.

. Recognising that the basis of anfy

sound economy is agriculture, the-en
couragement of agricultural policies
which  will ensure the preservatign
and building up of soil fertility by

organic farming and gardening; and
the prevention of soil erosion and the
protection of forests and watersheds|

Now, when our land to ruin's brink

verging,

In God's name, let us speak while there

is time!

Now, when the padlocks for our lips

are forging,
WHITT1ER




TO TH E PO I NT g;l’lgggiloo%(.)vernment taxes, estimated at

In 1939 the States collected £50,507,000

.. . . . in taxation and the Commonwealth £74,
A Sinister Phrase bewailing their sad fate in that they hav111 000, a combined total of £124.618.000.

"This country is adept in making lan-been exiled from their homeland, as the i
guage the servant of policy, using socall Palestine. But, gentlemen, did th(EB?ThgavT:;. Lha% vggénagse'ﬁaée;tlggm%o%gcrié
names for harsh realities, old names fiworld today give it to them in fee simple.;qw and the revenue from taxation is
startling innovations, and new names fcthey would at once find some cogent reastyigher than ever
the revival of the oldest practices. Lefor not returning. Why? Because they ar including Commonwealth reimburse-
anyone recall how the pill of conscriptiorvampires, and vampires do not live or,onis™ inder the uniform taxation system
was gilded in the war of 1914, when ivampires. They cannot live only amonc, = " {0 £53 488 000 the totaIyStaté
represented a great break with our tracthemselves. They must subsist on Chr'scollectiong amounted to £89 878.000 f
tions and traditional boasts. So men wetians and other people not of their race. 79,5°/9 S u g '?h 6. 750000 or
'atéested' and 'deemed to have enliste(U"_If )éous do not extg:_ludg them from th(leselg47 a8 compared wi 120, In
and so on. nite tates, in this Constitution, in less ~)

"So will it be with direction, to concealthan 200 years they will have swarmed, —Canberra  News-Letter, January?,
the stark reality that men will set to, anin such great numbers that they will domi- 1949.
kept at, compulsory labour, and not allowenate and devour the land, and change our * * * *
to leave it. It will be added irony for form of government, for which we Ameri- Up to Mr. Menzies
such men to watch the compulsory weekcans have shed our blood, given our liver Bearing the above taxation facts in
deductions to cover their insurance againour substance and jeopardized our Iibertjmind it is appropriate to quote the follow-
an unemployment of which there can be r "If you do not exclude them, in Iessing comment on the Australian and New
guestion. When Labour took power irthan 200 years our descendants will bZeaIand Election results. from the U.S.A
1945, said Mr. Aneurin Bevan, speakiniworking in the fields to furnish them SUS-New YorkPost: "One of the curiosities of
at Tyneside last weekend, they said thetenance, while they will be in the counting;,o™ aystralian and New Zealand elections
would never again be mass unemploymerhouses rubbing their hands. | warn YOU, o< Conservative bromises to reduce taxa-
But, he added, 'that was not to say th:gentlemen, if you do not exclude the Jew[2s ~0TSZIVEINE DIOMIEES 1O TECE
any Government could guarantee that for all time, your children will curse you (o0 9 ; %‘h Mk e c;h _echread%e
man }Nould godon wgrking at the same jotin your gravesl. Zgﬁtleas ,Services. Theyll have their head-
People must adapt themselves.' 'People mus"Jews, gentlemen, are Asiatics; let ther >0 . . .
adapt themselves.' It is as sinister a phrebe born where they wil, or how man Itl\/lls 'ﬂpﬁ’ssablf fﬁr elthetrhl\/l_r. Menzlles
as the election campaigns are likely igenerations they are away from Asia, th¢O" V. Houan IO oraour helllr pre-elec-
bring forth." will never be otherwise. Their ideas dll'E!O” promises un ess they challenge present

—_The TabletEngland, October 15, 1949 not conform to an American's, and willinancial rules. Time will demonstrate the

* * * * not even though they live among us tetruth of this observation beyond all argu-

generations. A leopard cannot change mMent.
spots. Jews are Asiatics, are a menace
this country if permitted entrance, and
should be excluded by this Constitution."”

Passed to the Bankers
At one of their annual meetings hel
back in the 1930's, the members of tt

Bank Officers' Guild, Great Britain, passeu —_Beniami -

the following resolution: "That this annual * * BenJaTln Fra*nklln. THE INTERNATIONAL
mede_ting ofhthe Bank Offi}geﬁs' Ig)SuiIdth:‘sirEs « DEBT RACKET

to direct the attention of the British banks Waking Up? i

to the increasing body of opinion that the The British workers are apparently be- (Continued from page 1)

present system of currency and credit colginning to learn that increasing nationalilt iS plain that if the Socialists are re-
trol is unsuited to present requirementssation means more "Jobs for the Boys.turned at the next election, it will be on
The opinion is widespread that the preMr. H. F. Turner, Secretary of the Easter theé vote of ignorance. We can think of
sent system of money and credit control iDistrict Council of the N.U.R., wrote in Only one way to bring the responsi-
an obstacle in the way of a better disthe English Socialist weeklyThe Tribune, Dility home to these voters. All those
tribution of commodities.” The same groufof June 17, 1949: "Today the gallant whWho vote for nationalisation or other
of bank officers also expressed the opiniogets up to sing the praises of nationalis:drandiose schemes should be willing
that unless there was a modification iition in the branch or mess is met with ;t0 pay for them, and should expect to find
financial policy, bank nationalisation waswry smile, or 'Are you looking for a good@ difference in their pay packets on Fridays.
inevitable. job, brother?" " In other words the losses made by any
Local bankers who fought so vigorously * * * * Party should be born by the supporters of
to defeat the Labour-Socialists last yeé- T : Party, and not by those who voted against
should now be giving attention to the laxation those particular schemes. N _
question of how the best features of tr A statement issued apparently as a s: The tragedy of the present position is that
modern banking system can be retainct0f Xmas Greeting by the Commonweallarge numbers ofall Parties who ought
without the present highly centralised corStatistician (Dr. Wilson) showed that, noto know better are supporting Sir
trol of financial policy. If they insist that Withstanding rate reductions made by MsStafford Cripp's economic policy; or at any
this centralisation of control must be corChifley, the tax collections per head (rate, they have nothing to put in its place.
tinued, they are merely hastening the population in Australia during the financia
own doom, irrespective of the label of thyear ended June 30 last increased

1]
Government at Canberra. £8/2/1 over those of 1947-48, Commol
* * * * wealth collections by £7/12/11 and StaThe MUddled
_ by 9/3 per head. Income tax coIIectiorM'ddl 1]
Prophetic alone, including social services contribi IV e

"In whatever country Jews have settled ition, increased by £4/8/3 per head, whit~

any glreat nunc}bers the;gJI have lowered ig%?jt%rglseg?gxebxflgfz lggfreﬁggg by £1/1/

moral tone; depreciated its commerci@ -ad. to look criti

integrity; have segregated themselves ai_ Ten years ago the combined figure f'v\?hoO%reC t'cﬁl%’sgtmmgse Tr?enngﬂ/e\l\slomegs

have not been assimilated; have sneercCommonwealth and State tax collectiolgndidates for the next Parliament.

at and tried to undermine the Christiawas £17/19/5. For the year 1948-49 ""'Thay are asking are the Conservatives

religion upon which that nation is foundectotalled no less than £67/12/-, of whict qq)ly conservative; are the Liberals really

by objecting to its restrictions; have builithe  Commonwealth was responsible f0jihertarians? Or are both so heavily pledged

up a state within a state; and when op£62/18/8 per head. . to the Socialism of their central offices as

posed have tried to strangle that counti The total Commonwealth tax collections;s he dangerous representatives of the

to death financially; as in the case of Spaduring the year amounted to £490,800,00 "mddied middle?"

and Portugal. which was £68,400,000 more than in 1947 \ye are not sanguine about the probable
"For over 1700 years the Jews have bee48, and the State collections totalled £3¢egyjt of the forthcoming General Election,

400,000, which was £4,300,000 more thepyt we believe that the candidates will

People in England are now sufficiently
conscious of the dangers of Socialism as

" . " in the previous year; a combined total @ i ;
Page 2 — "New Times,” January 20, 1950 £527.200.000. And this takes no account learn so much at the hustings that, win or

lose, they will be better citizens. That will
be something.

—London Views and Tidingslov. 17,
1949.



|NTERNATIONAL FOOD SWlNDLE of view, therefore, this latest plot against
his roast beef acts two ways. The Ministry
of Food, on the one hand, will be constantly
running to Washington for a few extra
bushels of wheat; whilst Sir Stafford Cripps,
or some subsequent Chancellor of the
Exchequer, having devalued the pound to
aid the export drive, will have so pre-
judiced our credit with the "food bank"
that we shall be told we are overdrawn!
There will not only be dollar gaps, and
export gaps, but adverse balances in terms
of actual bread and meat. Conditions could
actually arise in which home produced
food would have to be exported to make

Three of the greatest dangers, whicfor that costly army of drones in the
threaten the liberty of the individual, areMinistry of Food who exist by withholding
centralised control over credit, communicafood to their fellow countrymen, it is
tions and food. It matters little from whatproposed to accumulate the surpluses in
specific source such a threat may arisesort of "Food Bank," to be doled out at
it must be resisted. This newsletter hathe discrimination of the F.A.O., and at
studied the activities of international bodie:prices, which will always remain far above
in this light for many years; we were the free market prices. It is also proposed t¢
amongst the first to point out the move-tax the participating nations to raise the
ment towards a world monopoly of foodmoney to finance this new racket. If
under the supra-national organisationever we heard a pretty piece of swindling, this
During the closing stages of the war iis it! Id d |
became obvious that what was then terme¢ Wor Food Monopoly " N :
the International Emergency Food Counci There have been many examples in tk%%cﬁm%%rityovalggﬁfrt]g W&'%u?g Ir\llt/eimgﬂ(t)n%{
was making use of the confusion of war tidays of free enterprise of over-adventuroLdoubt the coming conference holds the most
condition the western world to accept thimerchants attempting to “"corner" the fooiunpleasant possibilities for the British
need for_permane_n_t rationing. We nOte‘markets of different countries. AlW&yShousewife. We must submit the actions
how readily the British Government of théihey have failed, for no one group calof the British representatives to the
day co-operated with that body, and Wpeat the free market. But here is alF. A.0. at Washington to the closest
recalled the statement made in Octobeggempt, in the most barefaced manner, ‘scrutiny.

1938, by PEP’ only in war, or undelcorner the food of the whole wide world, —|ondon Views and Tidings, Nowv17
threat of war, will a British Governmentang thus to enable the F.A.O. to becom1gs0 ’ ’
embark on large scale planning." Thtthe supreme international rationing autho '
activities of the I.E.F.C., in which our ity Should our Food Minister, Mr.

own Lord Boyd Orr, the harbinger of Sirachey, become party to such a swindle

gloom, played such a prominent part, arypon behalf of his Majesty's Government, .
pé?rg?r{g;ytgL?ut%gtItthvi\g”bggynevagaﬁrrpstm he will deserve to go in fear of his life A COFFGC'[IOI’]

. L . - \ “from the concentrated anger of BritiSfHERE'S THE SECRET OF THE ROLLING
mental in giving wide circulation to an housewives—especially those from the pool STRIKE
entirely false story of a world food short-est families in the land. There is in the o 0SS
age in the immediate post-war years. Inproposal of the F.A.O. for the creation o By Dr. LLOYD R

deed, so successful was this propagang "world food bank" another danger: theformerly secretary of the New South Wales
':_hat (;n?St 0(‘; thef Elémp‘t?a”_ na}IOI’IS %E’rthreat of financial sanction which is scbranch of the Australian Railways Union.
Inued to endure food rationing long aft€skilfully interwoven with the plan. The The above is the heading of a featured
the normal channels of distribution hacF.A.O. will propose that the membelarice in the "capitalist'HeraIdgMerourne of

been restored, and the last pretence finations put up not less than £125,000,00 351 11. We have an imporfant correction to
rationing had been removed. Many peoploo0 of their taxpayers' money to “capitamae by interpolating before the word secretary

in this country still believe that the jise" the proposed “International Commodit ry ot ;
Ministry of Food and the cumbersome an Clearing House. From the Briton's point ¢ dualifying adjective, Communist.

costly mechanism of rationing are neces

Ziirs){’s. and that a food shortage actuall FINANCIAL DYNAMICS

Lies, Damned Lies and Statistics

Only last week the Labour Party pres. There can be no doubt that the subje i " i
and publicity department put out a stateof Finance is, in many senses, guarde g??hdéyspacigst%néiuge&%rr?é@q- the “sole right
ment to the effect that “there is a globapjack Magic. Intrinsically, nothing could be  The Times-Herald (Washington, D.C.)
shortage of meat. To say that it does nisimpler. You bake a loaf of bread; yoliy its leading article of November 30, ex-
exist is untrue.” We will only comment by give someone a white pebble; next day tihibits that sense of financial reality, which
ObserVIng. thatthere are Ile.s’ damned IIEWh|te pebble |S Offel’ed to yOU, and y0|appears to have deserted the Lond’on press
and _statistics; and by dismissing theaccept it in exchange for the loaf, anjts' technical arguments are far from flaw-
Socialist statement under the Iast_c_ategoreveryone is happy. A more complex syste|ess: but it does state quite clearly that
Yet whilst the muddled mathematicians 0Ojs demanded by a more complex econorT"fiat' money,” the American term for a
the Welfare State attempt to excuse thpyt the fundamental principle that monemanaged currency, is worse, far worse,

policy of malnutrition upon statistical o ght to be simply an accounting demar ¢
grounds, there is to be a formidable mee sygtem never F():Kanges, but ?s, than what was correctly termed “a fraudu-

E . . nev no . .
ing in Washington next week, when theghserved. ‘Ie‘;t Sot%nggrrrdenclz.e'c;n%r:aemgvnhclic;h claimed to
unhallowed child of the I.LE.F.C., christenec After years of controversy, the A +Bp y g y .

; ; > Ot ) What seems so difficult to get into the
the International Food and Agriculture Orthegrem, which indicated the necessity for heads of all these centralisers,gconscious or

ganisation, opens its fifth session. This supripnational dividend in some or several forms i - i

national body decides just how little food alygas grudgingly admitted. But, said thfgg:&?;%ggﬁéhrﬁaﬁggb t\(lavr?%rc\)len rswz)nveetregghhs
Englishman shall eat; though its power iicayillers, it is a matter of little importance;in his pocket, he was a tiny centre of
the face of growing attacks from Suclhardly worth attention. That a price-drop @f credit. The fraud was not in the gold

groups as the British Housewives' Leagupercentover the whole range of consumablicyrrency: it was in the stealthy setting up of
s weakening, it still exerts an unhealthigoods is a national dividend @fpercenton a 5" second, but much more extensive, credit
control over the bulk of the food consumetcapital of about twenty thousand milliongystem which filched the credit by r’aising

between the Atlantic and the Ironpounds is just something they cannot grasp. the price-level. The virtue was not in the
Curtain. The significant thing about the™ Fither "the progress of the industria gold currency either; it was in the ability of

coming meeting is that it has to do Witfars" is a colossal delusion: or the presethe ordinary man to break the bank.

food ~surpluses, and not with alleged price level is a colossal fraud. Anyone wh™ The whoie conception of a managed cur-
shortages and the proposals, which wicannot see that there is no other alternency is both fundamentally dishonest and
be put forward, will be dangerous in thétive has not even learnt the elements ‘pragmatically deceptive. The late Lord

extreme. 1hey will propose the creation Ofinancial dynamics. Keynes rendered some service to the cause
yet another supra-national body to b The Plymouth Brethren (we think it

called the International Commodity Clearas) ysed to have a saying that any r‘grlxsloiﬁalrlﬁg ggﬂg'ﬁa%riﬂggpebmozﬁispiisrélﬁu
ing House. Under conditions of free enteljigion short of absolute conversion was likyice was more than cancelled by his lip
prise, of course the accumulating surpluseynto  fithy rags. It has been proved tservice to a conception with which he can-
of food throughout the world would quickly gemonstration in the last few years thipgt have been in intellectual agreement
he distributed to the poorest people at 10'anything short of a comprehensive grasp 0l __The Social Crediter. Dec31 1949,
prices. BuT since this would mean the encfinancial dynamics is far more dangerous ' :

of all food rationing, and unemployment  than complete ignorance. Witness the "New Times," January 20, 1950 — Page 3
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PUTTING THE SHILLINGS
INTO THE POUND

One of the most definite pre-election promises mdae Mr. Menzies
was that his Government would restore the purchagipower of the
pound. Any Government, which can implement policieghich will increase
the purchasing power of the individual's money, Wihitiate action, which
could lead to the complete destruction of the meaaaf centralisation.
Do Mr. Menzies and his associates propose to talkis aaction?

At least Mr. Menzies has not tried to evade this jmaissue of
rising prices since his election success. In higdi broadcast to the
nation as Prime Minister he stressed the vital inmp@nce of reducing
prices. Following the first Cabinet meeting of theew Government, it
was stated by Mr. Menzies that "consumer subsidie@lis own term)
would be used where necessary to prevent furthecraases in the cost
of living. It was agreed that the subsidy on buttehould be continued,
and a subsidy paid on cheese. We endorse the ppleciof consumer
subsidies as the only method of dealing with theoptem of ever-
increasing inflation.

The current controversy concerning the increasedige of milk, a
basic protective food, which every family should béle to obtain at a
reasonable price, cannot be resolved on a consumersus producer
basis. We believe that the milk producers have desimated beyond all
argument that increased costs of production makeriperative that they
receive an increased price for their milk. But ihey merely receive this
increase at the expense of the consumer, the fimasult can only be
further demands for increased wages to meet therigmsed cost of
living. But increased wages in turn also increasests in industry, which
eventually wipe out the milk producers' increasedige. And sothe
vicious spiral goes on and on, dividing the commtwiinto warring
groups and destroying the independence of an in@eg number of
individuals.

The milk problem in Victoria provides Mr. Menziesn collaboration
with Liberal Premier Hollway, the opportunity to ggy the subsidy
principle in a really constructive and effectivenanner. The subsidy
should only be paid on milk actually bought by theonsumer, thus
ensuring that the subsidy is paid on production gemely desiredby the
consumer and that there is no subsidisation of ifiefent production.
But Mr. Menzies must do more than this; he must alsake steps to
finance price-subsidies, not out of taxation, whidie haspromised to
reduce, but by new credits. Surely the applicatiohnew financial credit
to a policy of benefiting both producers and consers by price subsidies is
preferable to a continuation of using new credit® extend the inflation
menace?

Unless the Menzies-Fadden Government facestaphe necessity of a
general policy of price subsidisation financed amd new credits, it can
do nothing effective to honour the promise of in@ging the purchasing
power of the pound.

Page 4 — “New Times,” January 20, 1950.

N.Z. Elections

~Mr._ Sidney Holland, the leader of the
victorious National (Conservative) Party in
New Zealand and the probable Prime Mini-
ster, is quite possibly correct in observin
that the defeat of Labour in New Zealan
is a landmark in history.

It has been fairly obvious for some time that
Professor Laski's "historic right of the Left
to victory" is one of those "Manchester”
sayings which can be relied upon to lose
money for those who take them seriously,
much as when the Government broker goes
into the market to support a falling stock.
With the aid of Mr. Nash and his Wall
Street friends, in New Zealand, and Dr.
Coombs and Professor Copland in Australia,
the London-School-of-Economics-Chatham-
House Gang have "played-through" to the
Cahmon Man in the Antipodes very
successfully for the last twenty years. There
is a factor involved, however, which the
Gang has either overlooked or failed to deal
with—the much greater relative size of an
economic Middle Class both in Australia and
New Zealand, particularly the latter, as
compared with European countries. The
major strategy of the Gang is to play both
ends against the middle, leaving a half-
witted proletariat to be dealt with at
leisure. It is far from being a negligible
plan; but speed is of the essence of it.
And there has not beeuiteenough speed.
To what extent this situation is paralleled
in Great Britain, where the Middle Class
has been attacked with the maximum
ferocity ‘which their  functional
indispensability would permit is not
certain. But it is significant that a keen and
qualified observer. M. Bertrand de
Jouvenel, remarks there is no doubt that
the Middle Class has completely
reversed its attitude to the Labour
Government . . . the bitterness rising
between the middle classid the Government
brings out into the openan as yet
unperceived problem." - You had better
hurry, Messrs. Laski and Sieff.

— The Social Crediteec. 17, 1949.

Air Monopoly

The Commonwealth Government has ap-
proved a new air service between Aus-
tralia and Ceylon.

The service, which will be regular, will
be operated by Air Ceylon Ltd., in which
Australian National Airways has a large
interest.

The Minister for Civil Aviation (Mr.
White) recommended to Cabinet that
authority should be given Air Ceylon Ltd.
to start the new service.

It is believed a condition will be laid
down that the servicenust go beyond
Ceylon.

The Government will not allow the service to
compete with Qantas Empire Airways on
the Sydney-London run.

-The AgeMelbourne, Jan. 11, 1950.

Well " Well We thought the new
overnment was committed to a policy of
ree competitive enterprise.

Printed by W. and Barr 106-7 Brunswick
Street Fitzroy, N6 For New Times, Ltd.
McEwan House Melbourneon whose
authority



allowed frame of reference. Absolute,

You Have Been Warned ethical Value still retained aappreciable

luminosity, against which men's deeds were

By NORMAN F. WEBB silhouetted, regardless of any wire-pulling.

It is twenty-eight years since 1922 in which year Major Dougla ggf&veegﬁstﬁtgl ﬂg‘;’f{'eﬁ;::%htatr?dd'fﬂgglf;?_
wrote this: — Treason was still treason, and a basis still
"Before breaking up the wonderful machine of civilisation and in- existed upon which a man could be im-
dustry as we know it . .. it is well to remember tha there is prima peached for it. It took all the impish and
facie evidence that, considering simply as a machine, i$ deserving of ¢ frivolous Shaws, and the irrascible and
high degree of respect . . . An organisation whiclpermits a coolie in embittered Wellses and the doctrinaire and

reformatory Webbs, and their international

India to grow rice and jute in the certain knowledg that cotton fabric friends, working like niggers under the

from Manchester will accrue to him as a result, isa good organisatior jealous and perverted inspiration of two
per se,and there is absolutely nothing in the published @ns of any North Germans of alien faith. Karl Marx
Socialist body which offers the slightest prospeadf replacing effectively and Ernest Cassel, to reduce that glow to
the arrangements which at present enable such a awvdination of effort its present expiring glimmer. They it was,
to function."* through their instrument, the London

Some of us really attended to what hproduction on a faulty price-system—that Wflsghocil |°f Econ%m'tcs’ Whto %'re‘%ﬂy and de't
said, but relatively speaking, only a fewwho are no longer young have personall 98725 NBISSZ @ MEWTY 18 Presed
and how many of the implications of thatwitnessed a considerable part of the actu pr%Ct'Cﬁ yh value e%s b a Ohurd overnr:nentr,]
and a host of other warnings, did even wsubmerging process from the precarious ment@" WIO an SIC.’ e aucl e TO%t ougnt
grasp at that time? It is a question celevation to which Douglas called us. Standin3S to leave Parliament almost without op-
vision and standpoint; imagination and there, we have noted the invidious attack on trposition to the avowed and wholly treason-
knowledoe of our own real needs and trpreoccupied individual's judgment, till his veryable dismemberment of the British Empire.
nature that cries out for them. And thoscommonsense, and finally the very posture ¢ Natural Law
who have "stuck it out," as well as thos his thought became inerted, until now he ca Again, how was it done? How is it done?
who have since had the perspicacity tbe got to accept the grossest tyranny undAnd again, quite simply; by destroying
achieve and hold on to this "glimpse othe label of Democratic Freedom. There woulstandards, which is the inevitable and diabolical
reality," can congratulate themselves (evebe no profounder point of difference betweermission of all who play with dialectical
if the net result has been apparent failursay, the Twentieth Century Londoner and ttmaterialism. Almost the only superiority left
on their enlightened resistance to thLondoner of the Sixteenth and Seventeento us Britons is our blessed lack of facility in
delibberate and general debasement Centuries than that between their respecticarrying out the operation of destroying ethical
values that has, and is still, unfortunate/judgments of Value where their real intereststandards as ruthlessly and quickly and
taking place. Because debasement of valwere concerned. effectively as the Germans and Russians. First
is the crux of the matter. The point at which Stability of Environment and last, it is done by education, both juvenile
the drug begins to operate, as it were, ist The basis of sound judgment, as Dougleand adult, employed to spread the anti-
individual's sense of Value; his aclpprecia_timsays further on, is independence of mincChristian falsehood that there are no natural
from the highest standpoint and the wideand the only soil in which it can be sucinexorable laws, and therefore no wholly
point of view of whatfor himselfis the best cessfully cultivated is a freedom based cdependable Law, above and beyond, and
thing—that, and having the will to chooststability’ of environment implying ultimately outside  the human individual. ~ The
it. As Douglas says further on in thisstability of mental values. Environmentinescapable inference being that this universe
short, but prophetically enlightened essamay be as harsh as you please, as devds a flux of Personality, or personalities, and
"There are only two Great Policies in thiof amenities as a log cabin in a forest cleanothing else; and that there can be no such
world today— Domination and Freedoming; but as long as an individual knows hithing as a common ground of understanding
Any policy which aims at the establishmerenvironment for what it is, and is reasonon which two human entities can meet and
of a complete sovereignty, whether it bably assured of its stability, its predicta agree, or even differ decently. Because the
of a Kaiser (Prussia of course was bility, he is relatively free to exercise ancground must always and inevitably be that of
Monarchyin the sense that England nevecultivate and enlarge his independence aithe materially stronger party, of his
was, even under the Tudors), a League,judgment, to develop himself and his surchoosing. In these circumstances, therefore,
State, a Trust, or a Trade Union, is roundings, in short to live. That is thethere can never be more than two parties to a

olicy of Domination, irrespective of theonly freedom we really desire, or can havedispute—the Value or common standard
ine words with which it may be accom:Nineteenth Century "laissez-faire," as ifepresenting the original third party, or estate
panied; and any policy which makes iis called, may have been, indeed wa:(the trinity of interests to which their respective
easier for the individual to benefit by asterribly harsh; but in Mid-Victorian Britain demands should be referable) having been
sociation, without being constrained beyormen had not sufficiently lost reverence fodestroyed—so that the issue can only be
the inherent necessities of the function iithe Natural Law and its operations as tdecided on a basis of superior strength,
volved in the association is a policy obe able seriously to consider tampering withumerical or physical; counting, or breaking
Freedom." it, or rather, ignoring its potency in theirheads. Under these debasing conditions of so-

The Degradation of Value social and constitutional organisations. Th:called Democracy, knowledge becomes a

Could anything be more clearly or simphpuerile idea came in with the theories omatter solely of publicity and propaganda, at
put than that! All the factions cry Free-Marx, and grew up with the assistance cthe discretion of him whose "ha_ndl:s are strong
dom today; in the historic phrases of MiBernard Shaw and the Fabians. Thenough to keep a hold of the "mike"; and Justice
Arnold Toynbee denying with their lipsworking-man—the Lower orders, so-callec(the verdict) is to him who controls the national
what they do with their hands, which ii—may have been hedged in from propecredit and pays the judiciary. Once all that has
helping to pile up the restrictions about thaccess to economic independence which been achieved, as is practically the case today in
unfortunate individual. How do they doDouglas says, is one of the first pre Russia, you will have completely destroyed all
it? What is the secret of their powerrequisites to independence of judgment; bValue, and consequently all values, and so
The answer to that is, they do it by thwhat he had not yet been entirely robbed (rendered existence valueless.
degradation of Value; by confusing an—and without which there can be no in Prices and Freedom
disintegrating the individual's slowly ancdividual judgment whatsoever—was a mor¢ To get a clear idea of at least one aspect

ainful builci]-up sense of value where hor less common respect for the Naturaof all this, let us return to this essay of
imself is concerned—what Jeremy BenlLaw, as something operating irrespectivel922—written almost a quarter of a cen-
ham so aptly termed "enlightened self-irof persons, and ultimately applying to, anctury remember—before Aneurin Bevan ac-
terest"—his responsible view of what isinescapable by, high and low, rich ancquired control of the Building Industry and
best for himself in the reasonably |0n? rurpoor, governor (Government) as well asx these Present Discontents,®y H. Douglas.

and having due and decent regard for tgoverned. Even in the darkest pre-Shaftes

reasonable needs of his associates. Abury days of the Industrial Revolution, that
so quickly has this obliteration of painfullyfaith, or knowledge, had not entirely dis-
acquired standards been accomfollshed, wappeared. The individual "sinner" erred,- —
the help of the Industrial Revolution—theif he did err, inside a known and commonly ~ "New Times,” January 20,1950 —Page 5
impact, really, of rapidly expanding series

(Continued on page 8)
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all kinds of seedlings will grow there. We

Mineral Relationships Betwet e s e e eattee sepetes e
SO || a_n d P Iants ng\(/agr gleoac%)éigsibl\g tlg plgnt eli?éw?t?wevy\/loh%ve

been found penetrating caves 150 feet
E. L. PFEIFFER, M.D. beneath the surface).

From Organic Gardening,U.S.A. Iron

: : : . : : In other cases we find depleting effects but
To describe the relationship of plants to the nmerals in the soil in a favourable sense. There is the iron-

merely as a direct feeding process would be inadegte and perhaps evel  {ecreasing effect of the nettles. These plants
erroneous. Of course, roots absorb minerals from # soil solution, anc  collect iron to an extent of which very
it is well known that plants require potassium, nitogen salts, calciumr  few other plants are capable. Iron is
salts, phosphates, te. Potatoes and beets need a lot of potassium, Ueges very important to plant life for its
need calcium, grains and cabbage require nitrogenSo we learned ir  "presence” enables the plant to produce
school and our a%ricultural chemistry is more or lss adjusted to the itS biocatalyst, the transformer of light

. T : " into chemical energy, namely chlorophyil.
principle: "Give what it needs. Chlorophyll itself contains magnesium, but

When considering the dogma of thVirginia ham of earlier times—our timeno iron. It is, however, not manufactured
purely chemical equivalent, this writer rehas really lost the art of fine eating anby the plant unless iron is present. Not
ceived his first shock when, shortly aftecan no longer distinguish—we will prefermuch is needed, only a concentration of one
he had left the University, he was askeham from a pig which, at least in itsto one hundred thousand is necessary. Too
to make a study of tobacco. Tobacco youth, has pastured in oak woods anmuch iron in the soil has a destructive
evidently a potassium-eater, it wants a rieaten some acorns. Nothing else can preffect, which marches hand in hand with
soil. It has also been observed that tobacduce that tender, fine structure of thacidity, stagnant moisture and a gradual
leaves rich in potassium salts burn betttsavoury meat of a Virginia ham. A planobstruction of the porous structure of the
The logical conclusion therefore was to tiwith selective properties can demonstrasoil. The formation of a hard pan of bo
to improve the quality by increased applremarkable properties of survival, and cairon ore underneath the surface of old,
cations of potassium fertiliser. Then, hovwithstand inadequacies of soil and climatiwet and low pastures is a well known and
ever, it was discovered (in MacedonicThere is buckwheat, "poorest soil farmerfeared phenomenon caused by the oxidation
tobaccos) that the richest potassium legrain," which grows on sandy and acid soiand calcification of iron. Once this process
grew in soil, which is poor in potassiumand is very rich in calcium. Its value forhas started it will continue, the pasture
When more potassium was added the leagreen manuring lies in the fact that iwill gradually die out and turn into worth-
did not contain it—the plant did not uscollects calcium. If you give it a lot of less land unless expensive measures are
the additional fertiliser. Careful investilime you do not improve its intake oftaken. Only Hermann Goering could still
gation revealed that the best quality (calcium. There are the oak trees, whicfind a value in these deposits when he sug-
tobacco grew where the goat manure wcollect a lot of calcium and deposit it irgested in 1938 that they be mined, and
used. (Goat manure was in use in thetheir wood and bark, sometimes up to 6farmers in Eastern Germany got more for
older days in Macedonia with the oldpercent of the ash content. The highetheir iron deposits than for their farm
fashioned, peasant methods of productio content of calcium is found in oak wood:produce.

Curiously enough these leaves were riigrowing in sandy, calcium deficient soils If this oxidation and calcification of iron
in potassium although goat manure is pownhile in the Jurassic mountains (limestonchas only just begun, the stinging nettle and
in potassium, and yet of all the manurethe calcium content of oak is much loweiothersabsorb iron, sweeten the soil with
it is the one rich in magnesium. EvidentWe marvel at this paradoxical situatiortheir humus and counteract the damaging
the tobacco plant needed magnesium Where does the calcium come from? Oiprocess. Of course, we may not be able
order to be able to make use of potaclever chemists will perhaps answer thto not want to Prow a crop of nettles, but
sium. And there we open one of the mcsome day. How does the reverse propcwe may marvel at nature's self help. We
interesting, often paradoxical and excitirtion come about, for instance, that on ttrmay now look along he roadside, in a
chapters of mineral and plant inter-rel:poor soil grows the rich plant, rich irditch or around (not on) a compost heap
tionship, which up to the present has be calcium, potassium, etc.? with understanding, instead of disgust. We
but little investigated and understood; the A New Field for Research know nowwhy they grow there.

chapter of selective and biocatalytic pr~ Here we can observe a peculiar mar An Interesting Relationship

perties. . . festation of the life process itself, which
Selective Properties is an active property (compared with th Another interesting relationship between soil

What is a selective property? /fpig in the woods and not with that orminerals and plants is shown by the fact that
plant does not take at random any sathe garbage pile). An entirely new, thucertain minerals are absolutely essential to the
which is fed to it in the soil but selectfar neglected, field opens for biological redevelopment of starch and protein though they do
certain salts in certain quantities. Sonsearch; the study of the biological selectivnot enter the molecular formulae of starches,
plants take what they get, others do ncrelationship of "plant and soil. Plantsugars or proteins. For instance, starch is
Many of our cultivated plants arelikewise produce their own types of humusproduced in direct relationship to the
weakened in this respect, while wiliThey also create typical and characteristavailability of potassium. Only soils rich in
plants have frequently preserved theémineral situations in the soil. The humupotassium will produce good potatoes, corn
selective  appetite. Perhaps we ciaround an oak tree is entirely differenor grain. But in the very cells of the plants
compare this with the pig. It eatfrom that of a birch or a spruce. Thewhere starch is produced the potassium
everything it gets, and will gain weighoak collects calcium to an extent of whic disappears and starch and sugar, of course, do
on garbage, distiller's mash, and suto other tree is capable. When the leavnot contain potassium. The potassium acts as a

things. But if we want the prime and decaying bark return to the soil thebiocatalyst, directing and influencing
- , . form an important supply of that elemer -
Page 6 — "New Times,” January 20, 1950  which stimulates earthworm activity, and (Continued on page 7)




BUILD HEALTH AND IGNORE GERMS Mineral Relationships

S. E. NEEDHAM, in "The Farmer" (England), Summer, 1949, (Continued from page 6)

It was suggested by a member of the Howard Foundain at one of their  he ypbuilding process in plant tissues up
meetings that we should actively oppose the pastesation of milk. A to the moment when starch and sugar are
doctor member present said "over his dead body," ad pointed to the deposited. This process is usually com-
reduction in bovine tuberculosis, which had folbwed the wholesal pleted when the fruit or seeds begin to
pasteurisation of milk in the London area. The meéhg was steered fron ~ form or when the leaves of the trees turn
this controversial issue, but it is not so divorcedrom the Foundation's ~ Multicoloured in the fall. Young leaves

. . are richer in potassium than older leaves.
tenets of faith as some might suppos If we want to "improve the potassium con-

Disease is as much a censor of mal- More T.B. in London tent of the soil we should, therefore, use
nutrition in human beings as in plants Children in London, when nearly all9'€&n manure crops or compost made from
Just as our object must be to adopt methcmilk was pasteurised, suffered a higher jrMoWwing down and composting green crops
of husbandry, which grow plants resistarcidence of bovine tuberculosis than courSUch as rﬂustard, legumes, vetch, rye, etc.
to pests and diseases and not need poitry people drinking milk straight from On€ of the important features of using
sprays, so we must aim to produce humithe cow. This was to be expected. Redu(gar_b%g_e, leaf and weed C‘ﬁ”&DOSt.'S thf‘t It
children resistant to disease rather thea child's resistgncelfy dgvitﬁlised food Su“riar':griailn potassium as Is all decaying plant
to attack germs. Whatever we do we caias pasteurised milk and then on one o. : .
not prevent children coming into contaccasion give it milk containing the germs Phqspfhates _stlmulgte t”hed. prpces§l%s of
with millions of inimical germs. They imbibe of tuberculosis and it may well contrac 8rote||n ?rmat(ljo?h an {:e' 'V'S'Qnd' ; teﬁ'
more in a normal day from dust-laden-aithe disease although its country cousin ce levet 0% otvv_ar %ma t”!”g p'e”'?h or the
and sucked pencils than from a pint cdrink the germs in raw milk with im- Plant. Lertain seed proteins, i the germ,

. > . . ; contain a high amount of phosphorus. How-
milk. We cannot sterilize their envwonment.DU'\Tcl)tv)\/l- all the hundreds of thousands o€Ver. the roots of germinating seeds are

Germ only determines Symptom  children in greater London are forced tV€rY Sensitive to phosphates of which they
Most probably children who contractecdrink pasteurised milk, except the fewCan use only the most minute quantities.

bovine tuberculosis, had they had no milwhose crank parents pay 6d. a pint for "Substituting" Properties
would have succumbed to some other gericertified T.T. and bovine tuberculosis is ggjj many seeds are formed on soils,
The ill health was there; the germ simplamost eradicated. Had this been achieveyhich are poor in phosphates. How is this
determined the symptom. through clean, raw T.T. milk we shouldysgsihle? In such cases the effect of the
Positive health, which is synonymou:cheer. The tragedy is we cannot produtppgsphates is taken over by silicates. Wild
with maximum resistance to diseasestatistics to show how many thousands (pjants in particular, can make use of sili-
will be built up by whole foods including children, thanks to reduced resistance as a rescates 'with the same results as many culti-
raw as opposed to pasteurised milk. The of their milk being pasteurised, have suffereyteq plants can only obtain from the
can be no question raw milk is the betteOr died of other diseases in order to spare presence of phosphates. Our cultivating
food; calves cannot be reared ofew from contracting bovine tuberculosishag spoiled some of the selective substitut-
pasteurised milk. Pasteurised milk doeinstead of some other complaint. ing qualities of natural growth. This is
not ever produce inferior calves; they die. Sick Soil what we pay for in alienating plants from
Experiments with children at Dr. Barn- So much of our food is produced on sictheir natural habitat and breeding them
ardos Homes showed that children havirsoil or denatured by processing and prifor higher production. It may well be that
raw milk had less tuberculosis and otheserving that the deficiencies of pasteurisefuture biologists will pay more attention
diseases than those having pasteurisemilk cannot be made up elsewhere in thto these as yet little known properties and
(Since McCarrison's classical researches diet. Our aim should be clean, raw T.Threed plants with stronger "substituting"
nutrition have been discounted by contentmilk not wholesale pasteurisation. Pasteu properties in order to overcome deficiencies
ing he used the wrong number of ratsised milk suits the distributor who carin the soil. Until such time the use of
doubtless Dr. Mackenzie will be said tcstore it like whitewash and still sell itnatural resources, like rock and phosphate
have used the wrong number of children.when putrid. It is supported by the orthoand bone meal or oyster shells will help

dox medical fraternity because it fits irto bridge over a phosphate deficiency. If

with the incantations about germs nece:we want good seeds from garden crops we

sary to frighten the public into believingshould make sure that our compost con-
the current medical superstitions. tains phosphates.

The modern witch doctors have banged s
THE FARM EXCHANGE the drum and shouted "germs, germs" so _Humus and Silicates
often they are now terrified themselves Silicates, which are abundant in most
" soils, play another important role. The

Whilst they drink pasteurised milk, eat silica content may not be great in muck

(J. B Harding & A.E. Webb) white bread, tinned foods and tired vege-

' i ; =" land, fine silt loam and loess soils. In the
Céfn¥?3lj Sggggng}gﬁdoigomgg: L"Lbr'ﬁgpgrt?,vgg h\’;'\sg rfgé%hfgebe‘)f ammonia, - plant, silicates migrate to the cell walls,
. v : the epidermis. Cell wall and epidermis rich
shall be glad to advise upon, in silicates are more resistant to fungus
assist you to find, Farming, Graz- diseases and parasites. In oats and barley,
ing, Business or House Propel Contrasts SEI|IC8.'[QS relnfor:ce theh actlonhof phosphatesf.
We are Farm Specialists, both hav- e congratulate the Dund@ourier and p})q(gggr)lanaﬁgtsplu?svgnsé %Vgl?t to?te?/gﬁ Peasré C<))f
ing had extensive practical fai Advertiser for placing in apposition, with- sjlicates had produced as much growth as
experience. Write to us about y out comment, the victor's song of thé¢three parts of phosphates alone (one reason
needs. Social Crediters will be E.Qﬁ'tﬁ?y %ﬁgﬁgféssAttf’efg‘r?’s'gfggg',OfS{frwhy we like to interlaver a compost heap or
, even a manure heap with thin layers o
welcome. Central Queensland | impartiality of the Law, and the dedicator%earth_) It has beenpobserved tha¥ plants,
much to commend it. words of Mr. Sidney Holland, Leader olwhich grow in a soil rich in silicates but
the New Zealand Conservative Party, ipoor in humus, contain less silicate
similar circumstances: . (Si02). In other words: the presence of
THE FARM EXCHANGE We are the Masters now.” (Sir Hartleyhumus increases the beneficial effect of the
Shawcross.) , silicates, which in turn increase the effect
Real Estate Agents, Auctioneers, Valuers. "We" ?I{’Ae céa_l(ljed nat ItIO oéo)mlnate, but t(of the phosphates. Again we see that
serve r. Sidney Holland. i i i
DENHAM ST., ROCKHAMPTON, CQ. C.f. "The judicial system is the arm offhe. minoral exepanges between so and
Phone 3768. the workers . . . who use it to further thﬁiplants. )
After Hours 3199 and 2161 S\ilgﬂin;ir(])t/(.erests against other classes."=

__The Social CrediterDec. 17 1949. . NewTimes” January 20, 1950 — Page 7




YOU HAVE BEEN WARNED

(Continued from page 5) own forms of cultural self-expression, fif

House Agency Business through the MinisGovernment guards, so to speak, the ethig
try of Health and Housing, and before thcontext or metaphysical frame of referencg
general public, or Major Douglas himselin which society operates. But with thg
or the doctors and dentists for that mattedestruction of Value and the sense o SO LVIT
had heard his seductive arguments. "As form (and so, conformity), we see tha
e\_/ﬁery-d?jy %rack:)tical, indi(\j/idtrjlal freedom, i1Got\§]err]tment Otlends to _\t/acl?te its seat (
will no doubt be granted that any man cautnority and merge Itsell as a super IDDI
woman who at prgsent time is in gossessi'Trust in this battle of Trusts which con- For Clean, Easy Stripping
of a stable income of the 'unearned' decentrated and unbalanced functional socie of
cription, ofl,I sfay £1,000 p%r annum, i;cqtrrr]les mor?_ and more todr?ﬁenable._A_rme
economically free, i.e., such a person with "executive power" and the discrimina
sure of a reyasonably high standa%d of lifitory weapon of taxation, and with the PAINT, I—ACQUER,
even though his opinions may be highly disServices under its control, governments seg
tasteful to a large number of people. to compete as a rival in the game of Big VARNISH

"This statement is onIY true, howeverBtUSItr_leSS; Vtv_lthI the drule?ha_nd th?r laql_rp]m{
so long as the general level of prices (stration entirely unaer their control. I'ha
those %rticles which are actuallypused tis Statism, dictatorship, and to perpetuat Etc., from Any Surface
make the standard of living, i.e., ultimatitself it must liquidate all rivals and all
commodities, remain as at present. But lindependence and consequently it is tH NO DIFFICULT NEUTRALISATION!
us imagine that the control of all housinenemy of inalienable property which is thq wiLL NOT HARM FABRIC OR WOOD
came into the hands of one man, Whultlrréate basflsthof \ﬁlue. Iﬂdlwdual mc}lce-
bought each house at ten times the presip€naence of thought, we have seen 1ro
market cost, obtaining the (no doubDouglas, derives from the possession of| ASK YOUR HARDWARE STORE
fabulous) sum of money required by mearportion of unalterable Value, €., private FORIT
of an overdraft at the bankbased on his property, which in its turn, is "the last
ability under the circumstances, to makenemy" of would-be economic and political
the rents of houses ten times what thedictatorship. And so we read the last
i’:lre novg, then th(i)s stﬁtemﬁnt_ V\iofuld ncparagraph of this first section of this .
onger be true. Our othetical freemaessay: _
wogld once again haveygecome a slave "The only essential to the complete ascend- B“USh Meat
cause his necessities would force him tancy of the h)éIOOthetlcal Trust (which .
obtain more 'money' on any terms imposemight, and probably would, be not only Supp“es
by those in control of it. The essentiaeconomic, but moral and intellectual), is o _
thing which would have happened is thethat it should centralise the credit [nation LONDON, Monday.—Britain, even in the
a Housing Trust would have come into posalise the Bank of England] and retain thbrightest days of peace, never had so much
session of the whole of theredit-valueat- power of price-making [i.e. trustify all meat in cold storage as now—but Britons
taching to thedemandfor houses, and production under the Board of Trade]. Irare not eating it.
would have been able to make any pricorder to make the analysis of any value Meat prices have gone up, so that the 1/6
for a house, so long as that price enablchowever, we have both to ascertain whethration still provides only two skimpy meat
the Trust to retain the bank-credit wittsuch a centralisation of credit is probablemeals a week, while the cold stores are so
which the house was bought." whether the function of price-making isfull that 13 ships are being used as floating

In a sense it is a shame to take that frolndISS_O|ub|?/ attached to it, and whether, istores for meat from the Dominions and
its context, a context that posits the wholthe fI'I’S_'[ place, our economic freeman haArgentina.-The Herald Melbourne, Dec. 6
case for Douglas's Compensated Price, aany 'right’ to be in possession of ‘un-
shows clearly that failure to adopt someearned’ income (and so may be the proto- ps.c.M. WOMEN'S GROUP

Another ENWITE Speciality

[REGD.]

thing of the 'kind will mean the final de-type of the New Citizen), or whether it VIC)
ﬁra ation of the credit-value, not only owas merelyI Obtametﬂ at medexpgnse I'Ult Now Meets on THE
ouses, but actually of "money” itsel—someone eilse, as the ortnodox sSocialls THIRD THURSDAY

the simple belief, similar to that which wewould have us believe."
all have in the foot-rule, in its impartiality Unfortunate that the lapse of twenty
and inexorability—and must lead ultimatelheight years has gone to prove the more-thal

to Bolshevism, which is no more than thprobability of “"such a centralisation” of
Twentieth Century name for what the Viccredit. While the right to own private
torians called Nihilism, or the destructiorproperty is within short distance of being

of all values . . . "not to the Bolshevisnabolished. But who can say that th{
of the idealist," says Douglas, "probablEnglish-speaking world was not warned! BROS
including in that category M. Lenin, but the —The Social Crediter, Dec 17 1949. .

Bolshevism which the policy of the destruc-

tion of credit attaching to money has forced  Partinent Comment

on M. Lenin, which replaces inducement bv : I
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