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SIXPENCE WEEKLY

Mr. Menzies and Price - Subsidies

The Menzies Government continues to retreat befor¢ghe Socialist
advance. This is not surprising when it is consided that all Socialist
economists and other important officials have beeretained as "advises" by
the new Government. The statement made by Mr. Mengs concerning the
Government's refusal to accept price-subsidies asraechanism forreducing
prices, sounded like one of Dr. Coombs' efforts. MrMenzies' statement wa
merely a re-hash of the arguments used by Mr. Chidy. Prices will not and
cannot be reduced by any of the methods proposed.

we

"And Poland?"

"Poland sends us coal."

"And what do you do with the coal?"
"With the coal we make the bricks which

are sending to Soviet Russia, and so it

goes on."

It is a form of economy, which must be
dear to Sir Stafford Cripps. Under his
guidance, we are to expect shorter and
shorter commons for larger and larger vol-

umes of our exports. We must assume that

the Communist mantle, which Sir Staf-

ford took steps to discard, is still hanging
As we do not desire to be accused cpelling the Government to introduce price-in his wardrobe and not worn out.

being wise after events, we want to statsubsidies, Particular attention should be
now, clearly and specifically, that, if thepaid to members who won their seats b

—The Patriot,Eng.,
Dec. 1949.

Menzies Government pursues the policiesmall majorities.

outlined by Mr. Menzies in his statemen* A ganyine reduction in prices would be
explaining why price-subsidies were not t, mgjor assault upon thep whole Socialist
be re-introduced, price increases will ncgirateqy. Once this "first trench” were 1.
only continue but will get progressivelyiayan “Giher “trenches” could be taken later.
greate{h CouIthhere be tanylthl{]gd MOI'The Socialists realised this clearly, and no
ragic than a tsovernment, €lected on ggypt did all in their power to convince
policy of "putting the shillings back into \janzies and Co. that price-subsidies would

the pound,” proposing to pursue a polichat e “"sound finance.” Every increase in 2.
which will do exactly the opposite. Andpyices” creates the poiitical and economic
which, at the same time, will create thicqngitions. which the Socialists and Com- 3.
very conditions, which the Socialist strate,nists desire to further their policies of
gists will gleefully exploit to their OWN centralising power. We appeal to every
advantage. It would almost appear thérgader of this journal to do all in his power
the Menzies Government is determined 1yq nersuade his fellow-electors to reject the4.
commit suicide. If there are members cgqcialist "solution” of the inflation menace
this Government, or electors who support 5nq"tq continue drawing attention to the
implicitly, who take exception to our com-\,,gent necessity of price-subsidies. Thes.
][nﬁnt,_we challenge them to consider thgiatement by Mr. Menzies must not be
ollowing proposition: : : -
Will ail those who are satisfied that theaccepted as the final word on this subject.
present Government's policies will reduce . .
prices, accept personal responsibility for SOV|et Econ0m|CS
the results of these policies? For example . . _ 6
will members of Parliament give a writter _ Story that is going the rounds in
assurance now, that, if at the end of 1951Rumania, according t&ervice de Presse
prices are higher than they are now, theof 30th September, which is issued in Brus-
will immediately resign from Parliament Sels, shows how the countries now under
and re-contest their seats? We make boSoviet domination have to work for the up-
to say that no member will give this assurkeep of the masters in Moscow. A foreign
ance, for the very good reason that norjournalist visited a brick factory in Bucha-
of them has confidence that the policierest, and the following dialogue ensued with
enunciated by Mr. Menzies will reducethe manager: —
prices. We even doubt whether Mr. "what is the annual production of your
Menzies has much faith in his own policiesfgctory?"
Or perhaps they are not his policies at al *Ten thousand wagon-loads of bricks,
but those suggested by the "advisers™ ynich we send to our powerful friend, Soviet
Does the reftﬁsal of thechtianZ|es hGO.V'Russia "
ernment to use the price-subsidy mechanis ' wa : i
E)o defeahinflatiobn meaH] that notgir\llel c%rturﬁ‘gg what does she send you in re
e now done about this matter? We di . ] ,
not believe this. We f_(TleI thalt the inevitable Listen. She sends us cotton, which we
increases in prices will result in a growing . 2
outcry from glectors. This outcry r%ust peour friend, Czechoslovakia. _
directed against individual members o "And then, what does that country give In
the Government, particularly rank and fileyou?"
members. It must be made clear to the:
members that their ﬁ
upon what action they take towards com pgjand."

"She sends us lard, hams, sausages, whi."

7. Recognising that

olitical futures depend \ye smoke and then send to our dear ally sijance is crime

OUR POLICY

The preservation of Australia's sov-
ereignty as a part of the British Em-
pire, and the exposure of all internal
and external groups which attack
that sovereignty.

The preservation and extension of
genuine local government.

The preservation and strengthening
of all Constitutional safeguards for
the purpose of protecting fundamental
individual rights.

The encouragement of all activities
designed to bring Governments under
more effective control by the electors.
The preservation and extension of
genuine free, competitive enterprise
and private ownership, and opposition

to all Monopoly, whether it be
"private” or State. ) ) )
The support of a financial policy

which will (a) permit free enterprise
to make available to all individuals
an increasing standard of living and
greater leisure for cultural pursuits;
(b) result in no further increase in
the community's indebtedness and the
sound business practice of gradually
reducing existing debt.

the basis of any
sound economy is agriculture, the en-
couragement of agricultural policies
which will ensure the preservation
and building up of soil fertility by
organic farming and gardening; and
the prevention of soil erosion and the
protection of forests and watersheds.

weave in our factories and then send toNow, when our land to ruin's brink is

verging,
God's name, let us speak while there
is time!

Now, when the padlocks for our lips

are forging,
WHITTIER.



TO THE POINT "Jews Fear Influx of
Germans”

Mr. Spender on the Spot The following letter was submitted to the

A question on Dr. Soekarno, President cMelbourneArguson February 28. It was
donesia, was described today by Minot published. Sir, o
pender External Affairs Minister, as one_Under the above heading in thergus,
hat should not be asked or answered. Friday, 24th February, Mr. J. L. Waten,

Mr. C. R. Cameron (Lab., S.A.), hadSecretary of the JeW|s|!1 Council, is reported
asked whether Mr. Spender still believe(to have stated that: "It is not too late to
that Dr. Soekarno was a wartime Japane declare emphatically that migrants from
collaborator and a Moscow-trained Com Germany are not wanted in Australia.
munist. For brazen effrontery this is beyond

He also asked whether Mr. Spender heapproach, for such an organisation as Mr.

; ; already congratulated Dr. Soekarno o Waten's to declare as “public opinion” a
G. Casey's new Department. This Deparpig elec}{[ion togthe Presidency. question of this nature, is almost unbeliev-

ment not only took over the staff of the i i .able. Most of the Jewish Council members
Department of Post-War ReCOﬂStf_UCUOﬂWrL\i/ICrh Eﬁgﬁgeﬁofagg E)hu(?[ 8P%ﬂé3vner‘g33in°&are Germans. Could Mr. Waten state what
but, judging from information available, 5,56~ As far as sending a message wis the difference, from a national point of
has been rapidly adding to the numbersconcerned, it was only a normal custorVview, between a non-Jewish German and a
Now comes the news that the Departpetween civilised countries. German-Jew?
ment of Information is to be abolished. Bu™7 ater, Mr. Calwell (Lab., Vic.), asked Thousands of Germans have arrived in
before the taxpayers cheer in anticipatio\;, “spender to tell the House what he haAustralia in the last few years. Out of
of a little relief from the Federal bureau-gaid about Dr. Soekarno when he (Mr17,000 to arrive in N.S.W., 15,000 stayed in

The Road to the Servile State

The rate of progress towards the Sociali |,
State can be measured to a great exteg
by the increase in the numbers of publi;
officials. In spite of the change of politic-
ians on December 10 of last year, th
Federal bureaucracy has continued t
expand rapidly.

It is true that the Department of Post
War Reconstruction was abolished. Bu
its place was immediately taken by Mr. R

cracy, they should ponder the fact that th ; ™
functions of the Department of InformationSp,\ﬁ?dSeg?erm%? é?dt?]%t?gﬁgjsltlon'

are to be taken over by other departments,__
and that the staff of the Department of MelbgurneArgus,MaIch 15.
Information is merely to be transferred.

The policy of centralism, to which the A Threat

*

the cities, mostly in King's Cross. If we

accept non-Jewish migrants, they will be the
same splendid types who pioneered our
uncultivated country areas, and a large
number of our secondary industries. Non-
Jewish Germans are among the best skilled

Menzies Government is at present com Mr. George Isaacs, Minister of Labour tradesmen in Australia (not money lenders);
mitted, inevitably leads to greater ancspeaking at Dulwich Baths last night, saitheir descendants enlisted in the 1st and
greater bureaucratic despotism—i.e., tthat he had power to direct a man into 2nd World Wars in the A.I.F. and not in the

more Socialism. When will the rank ancjob but that he had not the power to direcpay Corps or Supply Depats

file of the Liberal and Country Partiesan employer to take him. "Now we are Mr. Waten states, "Most Germans were
realise that they are following the roadgoing to examine this situation," he saidindoctrinated  with Nazism." Under

which the Labor-Socialists followed? And"because if we find ourselves getting ouwhatever regime they were ruled, they
that the greatest contribution they cabooks cluttered up with good, sensible meicould not be worse than the invaders who
make to save this country for the Britistwell then, what is good for the goose is goodrove 600,000 Arabs, women and helpless
way of life is to challenge the Menzies anfor the gander, and, if we find it necessarchildren, out of their homes to be left to

Caseys in their Parties before i too in the nation's interest to use power Gstarve and die in filth in the desert, nor
late? direction, then we shall have to use it botworse than the "brave" "Stern gang" who

* * * *

ways."
he Times(London), February 18,

Dr. Burton 1950

When Leader of the Opposition, Mr.
Menzies once directed a powerful shaft of
criticism against Dr. Evatt's Secretary of
the Department of External Affairs, Dr.
John Burton. Dr. Burton is a gentlemar
of definite Leftist views. He might be
accurately described as a pro-Communis

* * *

Mr. Menzies and Inflation
Speaking at Canberra on March 15, Mi
Menzies dealt with the subject of inflatior
in a manner, which would have done cred
to Mr. Chifley. His statement that "the

*

murdered British soldiers in Palestine.

Why is Mr. Waten so concerned about
non-Jewish Germans coming tis free
country as ex-enemy subjects, and yet has
no objection to ex-enemy ltalians, who
fought against us, coming here? It seems
to be a clear case of revengeful persecu-
tion of all non-Jewish Germans by Mr.
Waten and his fellow travellers, and not
with any interest in the welfare of Aus-

inflationary movement began in 1946" is, o
course, nonsense. Inflation has been taki
place for at least 50 years. It is now bein : :
intensified by the very policies, which Mr.Présent opportunity to receive the best

It is interesting to learn that Dr. Burton
is carrying on as Secretary of the Depar
ment of External Affairs under Mr. P. C.
Spender. When Mr. Spender made hi
Foreign Policy speech in the Federal Pa-
liament two weeks ago, Dr. Burton was &
his side and was able to supply a copy ¢
Mr. Spender's speech to Mr. A. Calwell.

* * * *

tralia.
It will be tragic if Australia loses the

Menzies claims will halt it. colonists and skilled artisans offering in
Having stated that, to stop a price risithe world today,Yr:)?r(; to British stock.
of 10 percent, would require subsidies " ANTI-HATRED."
Mr. Menzies made the ridiculous observatiol
that, "Over the years the burden of sub-
"Racial Prejudice” sidies would be so great that it alone would
All good farmers breed purebred catthave an inflationary tendency. Communism
It is considered essential to keep straircertified economist than the observation of . .
pure " ""™a man of r. Menzies undoubted abity,MATY readers il have nofced hat, one
ith ig i ‘Mr. Menzies will find that a continuation of : .
ha%?ncauc?rﬁ farmg[)rgg]Ighhgftﬁgrrgavn?hlliino .between the Russians and Mao's Communist
g Y P gever-increasing expansion of financial cred Dollars. Passing over, as unprovable, the
i i i with a consequent rise in price levels fol : 1 C . )1S,
gfhe'rs bﬂ';%i,%“%;%g\,’],sfgg’gt‘ﬂgygg_ha"'”g alljowed by demands for higher wages. IStory that the U.S. supplied Stalin with the
But anyone who supports the sane policeW financial credits were used to subsidicenaraving plates, with which to print an
of selective immigration is charged meecome unnecessary, thus effectively m""!ﬁautgoﬁmor}h?ﬁfiengﬁeisp%{md i?éc?q%?g\}vgqe
: ‘mising one of the main ingredients of the , .
races. The Jows are ahways taling apo, MMiation menace. e, Prestog, of Sierlog, Anvene who et
"racial prejudice,” and yet the Jewis Aslda' general Ei)r?licy ﬁ?f tprice SUbﬁidi.efsee e 2 o witted, One P1-Berb
.would increase the effective purchasing . .
leaders have always sought to keep power of all sections of the community, and e$n IEI'A‘l”i’ and one Ic()jndPlne Str;eet, New
the same time strike a powerful blow at th hor ’ "ﬁt - %.m.f, would do morhe Icci)r peace
major cause of industrial unrest, who ithan all the Conferences ever held.
going to bear the "burden” Mr. Menzies talks —1he Social CrediterFebruary 25.

totaling £150,000,000 for one year alone
11 1]
Wall Street" and
and other animals for very excellent reason _This sounds more like the gibberish of a
‘the policies he proposes will necessitate ‘China is a loan of 300.000.008merican
cows on his property, does not mean thi
creating "racial prejudice" and with having
and Mao is merely half-witted. One H-Bomb
Jewish race pure.
about?
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- . for it is taxation which is responsible for
Prlce-SUbS|dy and HOW to high prices. High prices make sales diffi-

. cult, and discourage production. Thus we
F I have a vicious circle, the dog endlessly and

|nan Ce t futilely chasing its tail. _

_ ) Any successful campaign to increase pro-

We publish below an excellent circular letter by Mt John Macara, 9hqct|or_|” nlnu'séi l:t)egln bé" reduclmg taéanrc])n;

Hon. Sec. of the Western Suburbs (Sydney) Voters' oRcy Assoc., 6¢ Is will lead to readier sales and thus
! stimulate production. But taxation cannot

Lucas Rd., Burwood. . _ _ _ be reduced while the fictitious debts are
Since Mr. Macara wrote this letter, Mr. Menzies hasrejected Price- maintained. We can rid ourselves of the
Subsidy as a mechanism to combat inflation. This jection addsincreased hypnotic influence, which causes us to

urgency to Mr. Macara's plea for wider public knowledge on the correc Sc“RSéS'H E,L?\?,\‘?OT"eé’ésb.\?(%Rréé‘Bs'Ego}\Z‘at

method of financing Price-Subsidies. ASSETS. It cannot be stated too often
that credit is the financial shadow of assets;
Dear Colleague, exchange and to money-matters generaland HE WHO OWNS THE ASSET, OWNS

It is very gratifying to note that thewe still use the word "PECUNIARY," THE CREDIT WRITTEN IN RELATION
Menzies-Fadden Government is losing nwhich is derived from a root "pecudes, THERETO.
time in responding to the ;ﬁopular appeimeaning CATTLE. _ But there are great and powerful inter-
for PRICE SUBSIDY. But the fact should In those far-off times it was clearlyests which have monopolised to themselves,
not be lost sight of that if these subsidierecognised that CREDIT was closely anthe issue of ALL credit, and who will resist
are financed out of taxation, they will haveimmediately related to ASSETS; and théto the utmost any disturbing influence
little effect in achieving the Government'scredit belonged to the owner of the assethreatening to deprive them of it.
main policy of PUTTING THE SHILLINGS —that credit was as it were the financie' INTERNATIONAL FINANCE has taken
BACK INTO THE POUND. _ shadow of assets. But in these days tlprecautionary measures to ensure that its
But even if the subsidies are financed ottruth of this simple axiom has becom¢financial practices shall not be disturbed.
of taxation they will still achieve a veryclouded. In furtherance of this confusionnternational agreements (Bretton Woods,
desirable end, i.e., the basic articles wiwe now speak of "BANK CREDIT," when etc . etc.), have been spawned in profusion
be available even to those subsisting cin truth what we refer to is not the crediduring the last few years. These are all
small means—this will ensure that childreiof the bank, but the _Credlt of the Indl_\llduaprecautionary measures against disturb-
of t_hﬁ Ci)oorest parents will be well_tod_wgorrll the db?nkl_lssufesd tfhe h(;reotl)lt. p]'*”ance.
nourished. individual's credit is liquefied for him by the * The Menzies-F n Government will
THE NET RESULT TOWARDS "PUT- bank, by a simple process of bookkeepincome to its t(iarﬁe 3‘??(‘35“?99 |Ff willeeither
TING THE SHILLINGS BACK INTO THE In claiming the ownership of this credithe true to its principles of putting the
POUND" WILL BE NIL. _(as it does) the bank is making a falsshillings back into the pound (and there
But there is a source other than taxaticand wholly insupportable claim. is no other means than that outlined here-
from which subsidies may be financed, i.ie To the extent that the Canberra Go\in): By scrapping the international agree-
the same source as that which supplied tlernment has the power to tax, to théments when they are found to impede it;
finances to sustain war supplies. '~ extent it is the custodian of our nationipy defying INTERNATIONAL FINANCE:
It is very desirable that the public mincand individual wealth. It was against thior they will succumb as so many others
should be fully conscious of the nature cwealth, this asset, that the credit wehave succumbed when opposed by these all-
this source, so that an intelligent and activissued which enabled us to prosecute t powerful interests.
pressure may be maintained on all membewar. These issues were called "LOANS,” Copies of this letter are freely available
of Parliament, urging on them the need tbut this term was used simply to hide th g application
use this source, for THE INTELLIGENT true nature of the source of the credit useu. Yours faithfully
USE OF THIS SOURCE IS THE ONLY An infinitesimal part DID comprise REAL JOHN MACARA
MEANS BY WHICH THE SHILLINGS LOANS from individuals, but these, again, '
CAN BE PUT BACK INTO THE POUND. were only sought in order to afford cover
to keep the real practice out of sight.

_ BANK CREDIT ~These so-called LOANS, which have givg o
It is an axiom that financial credit canrise to our so-called debts, came into exi Another ENWITE Speciality
be issued soundly only when it is backed tence by means of a book-entry; and th [Regd]
some tangible or intangible asset. could be similarly dlsc_harﬂed without los 9
_In normal practice, before a bank wilto anyone. To maintain them against oy
issue credit to a customer, the banselves as a national debt is a piece
satisfies itself that the customer holds tittPURE CHICANERY. The cost of the wa

to suitable assets. "Suitable assets" miwas blood, sweat, tears and treasure. Th
vary in ta_ngibilit_%/ from real estate to acosts have been paid in full. o
factor as intangible as the integrity of thi It is quite competent for the Menzies For Clean, Easy Stripping
individual concerned. But there is invari-Fadden Government to direct the Commag

ably an asset behind credit issue. wealth Bank (or any other bank) to issy of
The dictum is: NO ASSETS, NO CREDIT. credit afjalnstI }qhe ?SSﬁ_t rc‘o_mprlsehd in ?
national wealth, of which it Is, throug
The word "PECUNIARY,” and its its power to tax, custodian. It is compete PAINT, LACQUER;
~ Significant Derivation for the Government to issue credit instr
In times long since past, the holder cments direct. Until this source of credit VARNISH

?ss?:‘lts issdued Pis ownk credit qunstru_mentpsed,hall atte[jnptsiI to put thebshfillir_llgs 'Pﬁ
n those days livestock was the princip¢into the pound will prove to be futile. ¢
form of wealth. It became customary fo shilings have been taken out of the pourl ~ EtC., from Any Surface
the owner of a large herd, when he wisheby the foregoing inflationary bookkeeping
to liguidate some of his wealth for pur-the shilings can be put back only by tH NO DIFFICULT NEUTRALISATION
oses of exchange, to issue a small disc same simple process, applied in revery wiLL NOT HARM FABRIC OR WOOD
eather, as a symbol or token that oThere is no better place to begin to apq
presentation of the disc to him, he wait than by using it to subsidise prices.
prepared to hand over the beast repre- ASK YOUR HARDWARE STORE
sented by the disc. These discs passed fromTHE GREATEST IMPEDIMENT TO FOR IT
hand to hand, and became ordinarily PRODUCTION IS TAXATION
acceptable as a medium of exchange. Tl The present Government is leaning heavny
disc became a primitive form of money. on the hope that by increasing production
This practice became so well establisheit will put the shillings back into the
that it has left traces embedded in oLpound. But the greatest obstacle to pro- _ i
language. For in referring to matters ofduction, its greatest deterrent, is taxatior 'New Times,” March 24, 1950 — Page 3




TH E N EW TI M E S "The Present War"

Reviewing inHuman Event§Washington,
D.C.), The Coming Defeat of Communishy,

Established 1935 James Burnhan; (New Yorkl:lThe John Day
: : ; S Company, Inc.), J. M. Lalley says "Mr.
Published every I_:rida lIJIy New Times Il_gmlted, McEwdause, Burnham's thess. as well as it Gan be out
343 Little Collins Street, Melbourne, C.1. into a few words, is that Communism will be
Postal Address: Box 1226L, G.P.O., MelbourneTelephone: MU 2834. defeated when the chief anti-Communist
power, meaning of course the United States,
VOL. 16. FRIDAY, MARCH 24, 1950. No. 12.  abandons its policy of 'containment' and

assumes the offensive. But this cannot
occur until it is recognised by both the
politicians and the people that a Third
World War is not to be avoided, for the

Liberals Support Banking ason it s Aready reging eveyuiere
ferme. the ‘lind of war that involves vaet
M OﬂOpOly armies and the wholesale expenditure of

munitions, and the kind of war that is called
The present Government's attitude towards the psedomerger peace, represent merely different tactical
between the Bank of Australasia and the Union Bamvides further operations. Unfortunately, this is not yet
striking evidence of the Monopolistic, i.e., Sastalpolicies this Govern- UUﬂEfStO?d dby _el_théer OIoutrh quvulh %r_t ourf
ment proposes to pursue unless checked. If the rGmest were really fLlaY 12a0e/s TUEEE Aol L& i
determined to oppose every policy favouring theighets, they would Cemu?y terms - - armaments, logistics
have strongéy_rejected this bank merger and yvldmlljohmsed their  general staff planning, frontiers, invasions,
reasons for doing so. By declaring themselves tariptacably opposed formal declarations, and so on — is, it
to Monopoly of any description, the Federal Goveenincould have appears, our chief disadvantage in the con-
consolidated its position and delivered an effextblow against the flict with the Communists and explains all
Socilist propagandists. e G { hasrgite approval o o S e o den Bvahes i
ut, instead of doing this, the Government hasrgive approval to ~omf :
the merger. Or, to be more correct, it has endomd&proval prevIoUSly Do e oo without raearting
ranted by the Labor-Socialists. We ask readenef@ct upon this fact (g, formal and open warfare, they will con-
or a feW mlnuteS, and then to CO”Slde_r the furt":mt that the tinue to do so until their a:dversary iS so
Commonwealth Bank Board to be established will benidated by weakened as to place the issue of ‘an open
Socialists like Dr. Coombs. Can ang reasonable perseach the war beyond any possible doubt.
conclusion from these facts that the banking IE)Jrgtmsze pursued by “The true character of modern war, Mr.
the present Government is to be any different fthat pursued by the Burnham assures us, is to be discovered not
Chifley Government? from the memoirs of statesmen and generals
If press reports are correct, one other aspecheflbank merger also but from the history of the various 'Resist-
requires some searching questions by all %enuwtean:lal_lsts. Press ance mO\;ementS- Keel.p.'ng Ir? mind the
reports state that employees of both the Bank aftrAlasia and the dualion Oer;"tfgng‘”rﬂapoggcz’eénetgnggt o
Union Bank are strongly opposed to the merger, hade asked the P2LSt O G ainst an enemy from within
Federal Government not to agree to it. But the Bovernment haspis own lines, although these operations
rejected the pleas of these employees, many of a@mepaigned of course must be coordinated with pres-
actively to defeat the nationalisation proposalstd Chifley Govern- sures from without. Just how much the
ment because they did not want to be told that deeyd only have the various European 'Resistance’ movements
choice of one bank employer. Now, the ironicalaiton arises where actually contributed to the military defeat
the Government these employees help to elect atpesgport the very of the Nazis is_apparently still a matter of
i i I some dispute. There is, however, no doubt
pollc_:r)(] bank employees thought they were resisting! _ that their part in the new confiaurations
e _correct function of Government is not to surﬁptelther actlyel¥ of power resulting from that defeat The
or passively, any policy, which enables one seatibthe community {0 primary purpose of sucincrements is not
wield enormous power over other sections of the momty. The ‘jiperation: it is toprovide an apparatus
concentration of banklngf power, which has now bpmteeding for a for the seizure of powewhen opportunity
long time, is a particularly bad thing, becausdsitthe banking system,offers. Thus the Communist Party in non-
which creates and provides the financial credite®sary in all modern Communist countriesnost be envisaged as a
com{nunltleds._ Everyfsft_ep tqwlardsd_tth_e furtther s(z:n%mﬁlon of tlhet: ?’nﬁglte nﬁggtinzvef-g;tlvgggiglégggrganslsa%t(l)?gée
creation and issue of financial credit is a stepv&wds the complete . esplonage, ’
Monopoly State. Any government really desirous efedting the Popaganda and intimidation the war plans
Socialist menace once and for all, should conceetall its resources \r" Burnham observes, the folly of
upon decentralising credit control. . . permitting the Communist Party to claim
One of the most effective ways of dOI_I’](_.?]'[hI_S woeldo ensure that the rights and freedomsccorded = to other
every individual in the community, as a right, rees direct access to political parties becomes clear. The greatest
a certain amount of financial credit. There are iars ways in which advantage possessethy the Communists,
tk]ys:[hcould bef_done, tl)ut og_et: of the mogtfeffg[ﬁtm%ldvbe to usedpotrHon \évvggtrger{esgsfﬁ%rt' or native, grf'seexsis‘;fsongrfge”
of the new financial credits proposed for the Sndwiyer and other ! , . » anc
inflationary schemes, to a Price Subsidy systemchwhwould 115 1 fact exstiec since he fhird
automatl_%ally increase the purchasing power of gvadividual in the \yorg.™
community.

Printed by W. and J. Bard,05-7 Brunswick
Street Fitzroy, N6, for New Times Ltd, McEwan

House MELBOURNE, on whose authority
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'FUII EI'T]I:)I()>/I'T]er]tI chasing-power. What happens is that "the

worker"—i.e., the wage-earner—does obtain

By BRYAN W. MONAHAN a slight I_b(?]nlef_it in the fofr_m of increased
~ This week we conclude this important essay frorThe Australian Wﬁ,_ee ié‘r{%ﬁég‘s?égegfiﬁe 'BSLeuafiﬁgn%r&?r_ee?’
Social Crediter, of January 31, 1948. We urge readers to give tr an '”Cre-‘?se m_pruﬁe_s in excess of the in-
i i iCi i i i i " crease, If any, In their Incomes.
widest possl,llble_ publicity to this essay, in view othe policy of "full It the money "eamed" by the communit
employment” being pursued by the present Federal lberal Government is absorbed either in increased prices or)éy
under the inspiration of Mr. Casey and hisadvisers. taxation alleged to "stop" inflation, the

, e . . community is literally robbed of part of the
It should be clear that there is alless, inflation is clearly of different kinds,ya|ue of¥ts effort_y|f there ispa rise in

enormous discrepancy between the actiaccording to the situation which gives risiprices due to such activities as the con-
standard of living, and the mechaniceto it. struction of factories, then there should be
equivalent of "man-power" employed i War, for example, naturally produce:a subsequenteductionin prices in the
industry—an  equivalent that potentiallinflation. But the "diluting” effort is a ensuing period to reflect the real value to
provides every individual in the communitnecessary community effort, and that pathe community of the construction of those
with something of the order of fifty humaiof the "too much" money, which represenifactories. Alternatively, if there has been
slaves. A very large proportion of thmunitions, etc., made and expended is Cwincreased taxation, arzbnstantprices, the
community (the so-called "proletariat" pProperly removed by taxation. But themoney should be returned—i.e., the taxation
works pretty well as long a day as arReacetime equivalent is another matter. should be considered a loan for a strictly
animal which can support itself and reprc_ The inflation due to the building oflimited period. =~ _
duce its kind by merely grazing the landfactories Currentlty dilutes the purchasin But industrialisation is a continuous pro-
the carnivores work a good deal less. F(power of effort. If we picture a communitycess, not a matter of "periods”; so that what
this the workers receive not much more, céngaged in subsistence farming, then should actually happen is a_ continuous fall
better, food than is necessary for thegiven day's effort is, on the average, allovin prices, or a continuous rise in incomes,
sustenance; not much more than the cloting for seasonal variations, always worth tror 'a combination of both. It is true that
ing they need; not much more than thsame thing. But supposing that communithere is, on the whole, a continuous rise in
transport required for their work; and ebe?ms to_industrialise: some of the worke incomes; but this is nearly offset by con-
few modest luxuries like cigarettes, bee Will be withdrawn from the production oftinuous rises in prices and taxes.
races and pictures. All this hardly comthe basis of subsidence, and to support the 'What is fundamentally at fault is the
pares with what a man with fifty slavesthe rest will either have to work harder, obalance between types of "employment,” as
might enjoy—with what the Athenians, fordo Wwith less—in either case, the individualwe saw at the beginning. In relation to
example, with fewer slaves actually dicreturn from a given amount of work willthe possibilities of modern industry, we are
e o0 St st i e s eorcad ook much e fen s eces
; "science” ice sary, simply through a misdirection o
th(len v%?dsper%%lllggmesnct!?rilscg sogrte%?nuonri?l%'assets- Now the real cost of these asseffort—a perpetual sacrifice of this genera-
measurement, just as the centimeter is Nas alfeady been met through the depretion to posterity, which, like tomorrow,
physics. It is used as such a measure-SiOn of the standard of living durlnﬁ thei"never comes." And it is high time for this
go much "employment,” so much "prosconstruction; and uniike munitions, they arstupid business to be brought to an end; or
perity'—but infact it is not what it pretends N0t "eéxpended” in a short period. Since ttelse justified on its merits if it has any.
to be. The whole point of a unit oftfué purpose of a factory is to displacThe essence of the business at present is
measurement is that it should refer thuman effort, their coming into operatioithat it appears to be economically neces-
something invariable. The “economists,Should be accompanied by appreciation sary, but, as we have seen, this is an
however, have fallen into the error of usin Of the purchasing power of effort. In moneentirely fallacious view. Quite obviously, it
a "measure” which means many differertary terms, this could be achieved bﬁ eithwould be physically possible to cut out much
things, just as if they used the word "pounc©f two methods—by an increase in the pu“capital” activity, redistribute the workers
to mean one thing, when it means either tiChasing power of the unit of money, or bso ‘employed into production of goods
pound sterling or the pound avoirdupois—an Increase in incomes with fixed pricesrequired by consumers, and so increase
while a pound of gold is something els/And since the production of factories (aneither the real earnings of the community,
again. To say that a population is fulh€verything equivalent) represents ultimate or the amount of leisure. _
employed means as little as to say th:& community effort, the appreciation of There is a perfectly definite mathematical
the national income is ten million pound:Purchasing power should benefit everyone. factor involved in all this, referred to in
of butter-shilings. Employment in buiding _ Similatly, technologicall unemployment passing earlier. So long as effort is being
a factory is something quite different fronshould be distributed, and called leisurtgevoted to further industrialisation, the
employment in growing potatoes, and quit | NiS represents gain to the community, effect is compounded; that is to say, the
different from employment in the exportwhereas creating employment” is a taratio of mechanical energy to human energy
trade. Employment in_production is differ-t0 the community. . is belngi_ increased at an increasing rate.
ent to employment in distribution; and, TO deal shortly with other categories cin the limit, all human energy would be
these both differ from employment in the,€Mployment,” work on exports, unbalancedisplaced. While for various reasons this
bureaucracy. The man who is paid to gro\Ry imports, is pure loss to the communityimit will probably never be reached, it
potatoes is employed in quite a differen@nd work on distribution, salesmanshifis already fairly closely approached in the
sense to the man who is restricting th€tc., and the support of the bureaucracy, U.S.A.—a fact reflected in the fact that
production of potatoes. simple dilution of original productive effort, with negligible imports, the U.S.A. is en-
The fundamental distinction is betweeiSOmMetimes of value, sometimes redundajoying unprecedented plenty, while at the
employment that results in the productio OF undesirable. _ same time her exports now exceed the total
of goods (and services) of useindividuals ., NOw just as it is fallacious to treat alexports, including, munitions and supplies,
as such, and all other “employmennglud- forms of "employment” as egul\_/ale_nt, Stduring the war. If those exports were
ing unemploymentThe actual current it i fallacious to make no distinction irsuddenly dammed, the true situation would
standard of living is governed entirely by inflation.” A given amount of an indi- be revealed with explosive consequences.
the former. The "cost" of reducing thevidual's effort has a constant value. I The U.S.A. is only the leading case; a
working week from forty-four to forty for example, he is "worth" a pound a dasimilar explosion is only a matter of time
hours is trivial in comparison with the costhis month, he is worth a pound a day nein one industrialised country after another.
of "employment” which produces merelymonth—apart from physical or mentaThe true situation is concealed and dis-
more factories or more public works or mor/deterioration on the one hand, and tttorted by fallacious economic theories; but
bureaucrats. acquisition of skill on the other. That isif it is not faced and dealt with on true and
"Too much money chasing too few goodsthe basic position. On top of that, the re just lines, we shall indeed see Armageddon
is the natural reflection of this fact. Infla-value of his effort increases, on the averacin our day.
tion is the dilution of purchasing power,foughly in FVOIOO”IO” to the ratio of total (Concluded.)
and reflects the dilution of community efforimechanical power to total human power—
in the production of consumers' goods k& fact which ought to be reflected, but s ——_——————7"—0c->
other forms of "employment.” Never the- Not, In a proportional increase in his pur- : ’
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the composting of it, and it has been with

Sawdust as a CoOmpost s dea of utlising it as 2 compost, or

By G. H. FETHERSTON, F.R.H.S.(V.) (Teacher of Hortculture, Canberra) ~ [2ve been made over the fast iree years.

Since the beginning of this century the gradual deppearance of horse of breaking down the cellulose of sawdust
owing to the advent of the petrol engine has greatllessened the amount ¢ quickly, and these may be summarised as
animal manure available to gardeners. The positiofnn towns today is that follows: .

practically no animal manure is available; even irthe country the supply (1) Sawdust scattered to the depth of %2

! v reduced in. to 1 in. on surface soil and dug in.
IS greatly reduced. (2) Sawdust scattered on the surface soil

¢ .
Due to the work of such people as Splant, and such substances as mineral salts ~ ° a_torl]eg[)rt]h ofdé:_tr]. to } '”-da”‘tj dugf
Albert Howard and others over the lasresins, tannins, and so on are in minor [l "W 16 acuition of & dusting o
20 years, the public has been introducepercentage. The latter by-products vary in O e 1 i a heap for si
to the necessity of organic return to thpercentage with the tyge of plant, and trees'” > nthu aced to the d thp f% SIX
soil. As a result, composts have come intisuch as conifers probably produce more or?sur?"ageaggil a%d c? s fo(I)Iowelg'
hifgh favour, and greater use is being maresins than the hardwoods. It is stressed, by the addition of bl dugnd’b n
of available organic refuse. Overseas tthowever, that the so-called poisons are nevel ) Qo O A PONChe for
use of sewage sludge, composted town ripresent in vast concentrations, and that / ”-m tul . ath pad Stho
bish, fish meal, hop manure and seaweimost of them are unstable chemically and ~ ZDPTOXITIEEY S THODLLS, AL, - 1€
offers many avenues of organic manurecan be broken down very easily by weather- olfJfPeush oawd et prior to the additio
These and other sources are little used ing and minor chemical action. (5) Sawdust used as a surface cover in

org?_anlc matter, it is of vital importance tCytjlises the plant foods o?the_ soil. In due  and padded to the soil.

utilise every available source for return ticoyrse it dies, and by the action of fungus (6) Sawdust used in composting in con-
the soil. By doing so our soils may be kefand other microorganisms is decayed down' ~ junction with vegetable matter and
in good mechanical condition, plant food ang is returned to the soil. This processis a  animal manures.

will be returned to the soil, and much Sorejatively lengthy one, and as it breaks (7) Sawdust leached in heaps for six
erosion will be prevented. In addition, thigown the decomposed wood acts somewhai” * months and used in composting with
organic matter will open up the soil an(gs a surface mulch and retains vast amounts  the addition of vegetable refuse and

at the same time hold a great amount of water. Sawdust, which is purely fine animal manures.
water. particles of timber, has shown itself to be (8) Sawdust used entirely as surface
suitable for such surface muilch. muich.

A Common Fallacy
In man¥ parts of Australia, particularly An Example _ In the case of (1), where sawdust was
from the forest areas, there are product~|n this area one orchardist over the la:uSt,SPread to a depth of 1 in. and dug
vast quantities of sawdust. Some of thfaw vears has had thousands of tons . decomposition of individual grains was
may be utilised as fuel in the drying 0 sawdust dumped on his orchard. This h:S/0W, Whereas in the case of (2) blood
er, but most of it seems to be eithepeen fresh sawdust from either hardwoc2nd bone was added, decomposiion was
left piled in heaps, dumped, or just burr (g, calyptus species) or softwood pinyaccelerated. In the case of (3) the bed in
to get rid of it. This is a ﬁotentlal Sourc‘radiatag)brought straiaht from the mifl ancauestion was planted immediately with
of organic matter, which has been wastesyread’to a depth of 6 in. to 12 in. Aipydrangeas, and a vigorous growth has
in the past and is still being wasted. layamination of the sawdust during’ th/oeen produced with no trace of any
one suggests to some gardeners that Sépgttest months shows moisture being he deficiency. In the case of sawdust that was
dust may be utilised in their soils, thésome inches below the surface, and tUS€d on earth paths, it apFeared to be a
answer one gets is a generalisation thyrowth of weeds through the sawdust heYe"Y satisfactory way not only of maintain-
statement cannot be traced down with atha sawdust was particularly deep be walked on durln% wet weather, but also

exactness, but it appears to be a comm on of combining the effectiveness of leaching
fallacy among gardeners. Doubtless if sayv __An examination of the lower layers of thethe sawdust. This was either added to the

dust is placed as a thick mass on one p;Sawdust shows that under those conditioisoil with the addition of animal manure
of the garden the satisfactory growth cit takes four to five years to decomposor composted. The results noted were similar
plants in that area may be affected fccompletely, although certain samples showtto those observed in the case of sawdust
some years. The same is true of many otrSomewhat quicker resulits. _placed in fowl pens, and either method
substances, which we may add to the sc__ The suggestion that Root Rot (Armellariiappeared to be quite a useful way of
For example, manure if placed in a hezmellea) might become epidemic through thutilising sawdust while allowing it to "be
would give rise to a similar retarding o'Use of sawdust has been made. In tfleached.

plant growth until such time as it is rottednstance no trace of the disease has be°, he case of sawdust that was com-

down. The statement that sawdust "poisonfoted, and it is suggested that this fungu i it i

the soil is often amplified by refere%ce tdf present, does not need the addition <Qﬁgtgﬂir‘#;ﬁhrégﬁuf‘e%d'ﬂg”d-r?ffgr%?,gcae”{,?,a@ar%?éd
the "pOiSOI']S" emanating from the wood, tl‘saWdU.St.to CompIEte its life CyCIe' In an}in growth or appeérance of p|ants com-
resins, the tannins, and so on. If wood case it is known that the fungus whe o req \yith normal compost. In certain
analysed it will be found to consist mair_llzsaptrol?h IC r?]qul'llr(tas large ptlecfes'[ Of.l trecases this sawdust compost ‘was used as
of cellulose—a fibrous CarbOhydrate whic.material on which to grow satsiactorily. surface mulch for six months prior to being

comprises about 50 percent, of the plant. dug in, and the water-holding capacit
Water makes up a large percentage of the As Compost toggether with the growth of erbRee0ls
Although certain references have beePerennials, was excellent. It appeared that

" - " observed on the utilisation of sawdus
Page 6 — "New Times,” March 24, 1950  5yerseas, no reference has been made to (Continued on page 7)




Earthworms Indicate Soil Fertility

The weight of earthworms living in the soil was eqal to the weight of THE FARM EXCHANGE

sheepgrazing the pasture on the surface, in tests carrteout recently at
Massey Agricultural College, New Zealanc

) . _ (J.E. Harding & A. E. Webb)
Describing the tests, Mr. P. D. SearsWhile the small casting worm was dominan . .
of the N.Z. Department of Scientific ancIn poorer areas. If you should think of coming t
Industrial Research, said several counts Lost Weight Central Queensland to live, w

nd weighin f th [ d . : i ;
f;‘e‘gn made over the past Pvf,)gu:,%téorg 2% A series of experiments was conducted { Shall be glad to advise upon, &
wide range of p|ots of different treatmentjcompare these two species for their effe( assist you to flnd’ Farmlng’ Graz

and mixtures. on the soil and their food requirements. ing, Business or House Proper

It was found that the soil contained abo. After two months' trial with large Plots off ~We are Farm Specialists, both hay-
1 cwt. of earthworms for every 1,000 Ib. o'Soil it was found that where organic conter ing had extensive practical fai
dry matter produced by the pasture. ~ was low, and no outside feeding was give| experience. Write to us about yc

Worms acted under the ground in a wa‘l’)vgcr;nrﬁe Os{uggitsm species lost weight an|  eeds. Social Crediters will be ve
similar to that of the grazing animal on ' ) welcome. ntral nsland |
the surface, he said. 9 J The small worm lost less weight than th migﬁ toecc?rﬁme?\d(?tuee sland

They digested dung dropped in grazinc'r‘;"rger one, and apper?red more active ung '
and their castings turned this into food thzh&rd conditions. Both species put on cof

was more readily available to the plantSiderable weight when dung or herbage wj
They also perforrr)lled the job of distribputingadde‘j’ and their activity increased. THE FARM EXCHANGE
the dung evenly over the field. If worms were to be introduced to build

The better the soil the larger the wornup an initial population in low-producing
population. Dung dropped on high-produc paddocks, the small worm was the mof DENHAM ST., ROCKHAMPTON, C.Q.

Real Estate Agent's, Auctioneers, Valuers.

ing land was more rapidly digested thaisuitable of the two. The presence of th Phone 376S.
that which fell on a poor sward. larger species in soil was a useful inde
This, together with the fact that duncof good soil fertility. After Hours 3199 and 2161.

from rich pasture was less fibrous, mear* No increase in activity could be expecte
that less harrowing was required Olgafter introduced worms had used up the

ﬁ%ﬂg;?s where the worm population Westore of organic matter in the soil unless

! . . .this matt ti Il " " I
Different species were found to mhabrsulch mea?,';Vgsa?h‘goj‘sgng?@’gﬁ{,‘g;’_”e‘j by EStab||Sh|ng PhalarIS
varying classes of soil. The large common
earthworm abounded in soil of high fertility, —The LeaderMelbourne, Feb. 8. PaStureS
With the growing popularity of phalaris
quicker breaking down of cellulose, such tuberosa for pastures, particularly those

method would be of inestimable value t/aid down as a ley for a pre-determined

SAWDUST AS A COMPOST Australian gardeners. The discovery of sucumber of years, many agriculturists have

(Continued from page 6) a method appears urgent in view of thbe_en mqumng about how to best establish
alarming decrease in organic manures, bihis remarkable plant.

leaching the sawdust in heaps prior t il sich work has beén done it is suc  As phalaris is not easy to establish, and

adding it to the compost was not of angagied that gardeners can profitably usas the seed is very dear—at present 10/-

greater value than the addition of ray o
Sawdust. However, no conclusive results IIslawdust as a compost. per pound—every care should be taken to

. . —Your Garden e|bourne’ March’ 1950. ensure that the conditions a_.re such that
i[ggcl*rlgs eacl’tldwfer(l;,‘eShObwngedlj Sggwggsé’urbfg& M the maximum results are obtained from the

muich on I_liliums and_Asparagus beds. . SelttadisS(?:,nv;r)Lortant that the soil be well pre
éﬁp[)%)él}f,naggdy;\:\?hé% 6tr|]ré C\j,\?gr?nvé/? Swpé%%ﬁgr Vegetable GrOW|ng pared, even if there is a twelve months'
approached, and results were quite gratifv- delay while this is done with the sowing
ing. In a recent report, the Commonwealt of a crop together with subterranean clover.
Soil | t Noted Statistician, Dr. Roland Wilson, stated theéA pasture of phalaris and subterranean

ol improvement Notea the area of vegetables grown in Australiclover is very satisfactory. The red clovers

In all these experiments no detrimentihas fallen progressively since 1944-45. Dushould be avoided as experience has shown
effects were noted. Crops planted in soiling the war years the area under vegetalthat with the grazing of newly established
which were treated with sawdust either iproduction in Australia rose to 530,49:red clover-phalaris “pastures, there is a
compost form or with the addition of nitro-acres. It dropped to 296,066 acres in tttendency for the red clover to dominate the
genous manure showed no evidence of ¢1948-49 season. phalaris and later to Kkill it out.

Sl v roted WOrous o3 PO v i rom el The subtiranoan v provees g
have kl)een added is in a far superior co big resource planning, Mr. Casey and hnecessary nitrogen for the phalaris. It is
dition than when these experiments weifellow planners might care to contemplattrue that excellent phalaris pastures can
first started. The water-holding capacit the above figures.If the present intentiobe established .on their_own, but in the
of the soil has increased considerably, ait0, over-capitalise Australia is persisteabsence of nitrogen former lke the
so has the earthworm population. (with, it will only be a few years before subterranean clover, they tend to run out

appeared to be of litle difference whethef00d will have to be imported to feed thethrough nitrogen deficiency.

hardwood or softwood sawdust was usepepulation. After a clover-phalaris pasture has been
and the main factor involved appeared t Big water conservation schemes, whicdown for one year—two is better—it can
be the size of the individual particles—may in ten or more year’s time permit ari(oe oversown with rye grass and cocksfoot.
Ehe smaller the particle the qwclr(ler than dsetml-arld arel?s to be broBught_ unhder

ecomposition. Decomposition was hasteniproduction, are all very nice. But in the ,

by the addition of nitrogenous fertilisers meantime it would be rather a sane policy D.S.C.M. WOMEN'S GROUP

and the acidity of the soil appeared litthif adequate food production was obtainec. (vic.)
altered. In any case, any excess acidiby the cultivation of those areas of Aus- Now Meets on
can be easily counteracted by the additictralia which have been favoured kindly b, THE THIRD THURSDAY
of lime. nature. Without even opening up any more of Every Month.
It appears therefore that the utilisatio Country in such areas, the use of orgar All interested are invited.

of sawdust as a compost is a prac»[ic‘farming and gardening methods would

ossibility. If further experiments could greatly increase production from the prese ey Times”March 24, 1950 — Page 7
e carried out to discover a method for thacreages under pastures and cultivation. ' ’ :




Douglas Comments on British Political Scene Capitalist Socialism

Under the heading, "The Ides of March," Major C. H. Douglas ... It must be granted that Marshall

comments in the EnglishSocial Crediter, March 11, as follows on the ﬁédcégsgrrgvhnep% %ﬁ%tbeéwe'gg?ﬁ% Sﬂée
a

present British political situation: — of the Atlantic must never forget that the

. . : . Marshall Aid money is found by the
There can be no understandlnP of trand there is a widespread feeling that tt American taxpayer, )\l/vith the result that
at

situation which confronts the population omain loot is going elsewhere. Conaress has both a right and a duty to

these Isles which is not based on its rel” Now, it must be fairly obvious that if it sSee how it is spent. But the result has been
tion to certain axioms, of which, for thejs'trye’ and it is true, that the strongesthe growth of a dual organisation. On the
immediate purpose, perhaps the MmO and most centralised Government, whicone hand there is_the purely American
important is that all Government, as thinis country has had since Cromwell hzEconomic Co-operation Administration, with

man in the street understands the worproduced results in five years which havits headquarters in Washington and its
is a conspiracy against the individual—ncstimylated what political sense remains tsubsidiary headquarters in Paris. On the
one kind of Government, ball Government, ys to regard a weak Government as desother hand there is the Organisation for
per se.That is the basic truth, which isgpie ~ even if its predecessor has used (European Economic Co-operation, domiciled
embodied in the Creed of Anarchism, anjimjited bribery to conceal the iron hancin Paris and representative of the Western
it is a_truth, but not a comprehensive nder a temporary velvet glove, it must b¢European nations. _

truth. So far as human intelligence carriengt the velvet, but a doubt of its wearini Between them they constitute one of the
us, Government appears to be only tolerak qajities, which is influencing men's mind:most elaborate planning systems, which the
when it is Trinitarian, and embodies anq votes. Even the unquestionable reactiworld has ever seen. They plan for a

itself, and not merely, or Importantlty, IN of the middle-classes to the Shinwells arwhole group of nations, and not for a

the method of its creation, certain fundégeyans, with their verminous and tinker'ssingle country. This Second Report of

mental checks and balances which acyss mentality, is closely connected with tFO.E.E.C. insists by implication again and

independent of its forms of procedure anmgain fear—instability. If is recognised thaagain that the Governments of these coun-
in fact transform its nature. "All powerg,ch men do not control successful undetries must conform to this master plan.

tends to corrupt; absolute power Corrupitakings: and the native British are begirIntra-European trade and payments, indus-
absolutely.” An appreciation of this irre-ping to think that a little success wouldn'trial development, capital expenditure, all

concilable antagonism between Trinitariar 4o s any harm. must conform to it.

ism and monopoly is the first step to a We want protection a%ainst such mer It is difficult to believe that the average

understanding of our necessities. _ : American citizen believes in this degree of
The importance of, and the opportunit@nd protection against the Shinwels Al hlanning. It is wrong that in any countr

afforded by the electoral stalemate can |Bé€vans and more sinister figures in thiy 0 v 002 4 e i o day should have to
seen in the light of this consideration t(Political arena and behind it means SUit ;.o planning as an instrument of policy,
depend on its effect in weakening Goverrp'n% from them the carefully constructec (t‘:lh b

Jd 0 3 - : regardless of the political tenets of itself,
ment in its current conception, and thdefence of Government immunity. g supporters or its electorate. Nor can it
bare possibility that during this very tem There is one place, at which to begin tFpe right for a Government to demand the

porary paralysis, far reaching reforms gtask before us—an examination of the whoytmost enterprise and effort from its manu-
the Constitution can be inaugurated. It ivalidity of House of Commons omnipotencifacturers and exporters, while simultan-
a bare possibility; but if it is not seized, itas laid down, for instance, by Professceously swathes them with the chains of
is unlikely ever'to occur again, and ouLaski. A tyranny is not less a tyrannynational and international plans . . .

day is done. Thatsithe measure of our because it is called a Cabinet; it is wha~ _Norman Crump inThe Sunday Times,
plight. a Governmentan do (because sooner or12/2/50.

It is a curious instance of the politica later, the power which a Government usurf yet, apparently, there are those who can-
instinct (not intelligence) of the ordinaryit will use) quite as much as what it ha:not see that Socialism and "planning” are
man and woman that the nature of thdone, which requires attention. Such adevices of Big Business to create a world
opportunity is widely sensed. By far the€xamination if properly conducted woulcdominion.
most general comment heard is, in effecuncover not_merel%{ centralised Government, __The Australian Social Crediter.

"Well, that'll make 'em think"—i.e., stop but centralised finance— the essential
them acting. difference between the pre-Cromwellian Go

with stolen property has never reached su s its contemporary and legitimate descen
proportions_previously in this country asant. ‘ O D N E R
under the Socialists, and that while nc "Render unto Caesar—" yes, but that

everyone likes bribery, most people canot an endorsation of unlimited robbery o
learn. But they are not grateful for it; the ground that Caesar is omnipotent. BROS

Price SUbS|dy get the public to consume their produceg

Produce not consumed by the public shou

The following letter was not published by not be subsidised. _ :
the MelbourneAge. As your editorial rightly points out, BUI|deI’S and
Sir, expenditure of tax money on subsidig ]
Although re-valuation will have a tem-cannot go hand in hand with reduction ¢ JO| nery
porary effect in lowering pricefAge taxes. Mr. Menzies must not only redud

editorial, Jan. 27), it will not be for long. taxes—a policy he is committed to—by
Like ourselves, all nations today have beefinance subsidies by credit expansion. Th Man UfaCtu Fers
unsuccessfully grappling with the problencould not be inflationary, as a reduction
of rising prices, and import prices evenprices means more purchasing power. |

day are going up and up. flation occurs when our money buys leq
To restore the purchasing power of orand less. _ HOMES AND
money, there must be some scheme As most economists favour and all th HOME SITES
fir‘ljance a reduction of prices - - i.e., sut{?ajor _part_ldes arfe committed to %EN
sidisation. eynesian idea of "pump priming" thq

The important thing is that there shoullcommunity with expanding credit for%nanc AVAI LABL E

be no gubs_idisinrg]; of_inefficignt _pr%dlécti%rlng putgllicb WorksOi twhy cglzan't this p)u_rpﬁ
or production that is not desire thepriming” be used to reduce prices”
conpsumer_ For example, a milk su)l/)sid olicy would not only be antl-ﬁwﬂatlonary, WheatSheaf Rd1
should only be paid on mik consumed. Thibut would mean less "Statism" and mo GLENROY
would ensure competition by producers t individual freedom of choice. Yours truly,

_ J. JOHNSTONE.
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