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Sham Fiaht on Banking Bill

Menzies Continues Socialist Policy

Chifley's much publicised attack upon the Menzi es
the fact that

Mr.
Government's Banking Bill helps further to obscure
the policy of credit monopoly so enthusiastically e ndorsed by Mr.
Chifley is to be also endorsed by Mr. Menzies. It i s very
probable that the Labor Party will, for tactical re  asons, make a
strong show of opposing the Menzies Banking Bill, e ven using their
Senate majority to delay it as long as possible. Un  fortunat ely, Mr.
Chifley's "opposition" may persuade many Liberal and Country
Party supporters that Mr. Menzies' banking policy i S

way of life is to be saved. A genuine anti-
Socialist Government would be pursuing
a policy of decentralising credit control, not
continuing to centralise it along the lines
proposed by the Menzies Government. Our
policy of new financial credits for
a scientific price-subsidy mechanism is the
most effective first step towards genuine
decentralisation of credit power, and the
sooner the people of Australia insist that
this issue be tackled, the less the chance of
an economic upheaval out of which can
only come the complete Servile State. The
time for effective action is NOW.

fundamentally opposed to Socialist policy.

Attacking the proposed Board control gultimate objective _of"cheat_lng a complete
the Commonwealth Bank, Mr. Chifley saicMonopoly of Credit. "The finest collection
at Canberra on March 28: "This Boarof economic and administrative brains" will
would replace the present Advisory Counc continue as in the past. Not only will
which is, in my opinion, the finest collec-Mr. Chifley's former, "advisers" hold five
tion of economic and administrative brainpositions out of ten on the proposed Board
Australia had ever had in one organisatior Dr. Coombs is to have, a casting vote a
As Dr. Coombs and his associates on t/Chairman. The other five appointments to™
Advisory Council are all Socialists ancthe Board must necessarily be filled by merg
monopolists, no wonder Mr. Chifley eulogisewho will be forced to follow the Coombs
them. But surely Liberal and” Countryline. Not only will they be amateurs in
Party supporters must find it strange thi:matters of finance, but their appointment
Mr. Menzies proposes to call Dr. Coombwill only be for five years each with an
and_his associates a Board instead of initial rotary system providing for the
Advisory Council, and then say this is aretirement of one each year. This arrange
anti-Socialist policy. ment places Dr. Coombs in a dominatingg

"Bulletin" Critical position.

In case some Liberal and Country Pari, The Menzies' Banking Bill provides
supporters think that we are merely criticicfurther evidence of the fact that all modern

ing the Menzies Government because ¢Governm_ent_s have inCI’eaSingly come unde
what they may term our "peculiar financiathe domination of the permanent bureau-g
theories," we draw attention to the faccracy, the key members of which have beel
that the SydneBulletin, a journal which trained at the London School of Economics

no one could possibly charge with havin and similar institutions financed by Inter-
Unorthodox financial views, has in its issuenational Finance. The silence of the local
of March 22 and March 29, vigorouslyfrading Banks on the Menzies Banking
attacked the Menzies Banking Bill. In it<Bill is apparently indicative of the fact
article on March 22, thaulletin said; that they are prepared to accept from the
"The new Federal Government's first piecMenzies Government legislation they pro-
of major legislation, the Banking Bill, tested against when_introduced by the;
looks like a bad start on the road to a nelLabor-Socialists. The Trading Banks have, "
era of private enterprise. If 'Labor' haPy their persistent refusal over the years
ﬁut it forward a few years ago, it woulcto _consider any change in present financia
ave been bitterly criticised by its preserfules, paved the way for the destruction of
authors . . . control rests in the board arWhat independence they still possess. Bu
the Treasurer subject to agreement. ithere is still time for them to do something
the case of disagreement, Parliament meffective if only they will come out in
have its say, but in the face of the consiOPposition to the policy of Credit Monopoly
tution of the bank that eventuality is scWhich they have supported for so long.
little likely to arise that the glauses dealing Break Credit Monopoly
with it are a mere formality. The real issue concerning credit policy is
Coombs to Control ~ not, as so many monetary reformers sa, !
A close study of the Menzies Bankincwhether we are to have a Government
Bill makes it very clear that Dr. CoombsMonopoly of Credit instead of a "private"
and his fellow Socialists are going to conMonopoly. It is the Monopodly of Credit itself
tinue controlling financial policy with the that is evil and must be de
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4.

Stroyed if our Silence is crime.

OUR POLICY

The preservation of Australia's sov-
ereignty as a  part of the British
Empire, and the exposure of all
internal and external groups which
attack that sovereignty.
The preservation and extension of
genuine local government.
The preservation and strengthening
of all Constitutional safeguards for
the purpose of protecting fundamental
individual rights.
The encouragement of all activities
designed to bring Governments under
more effective control by the electors.
The preservation and extension of
genuine free, competitive enterprise
and private ownership, and opposi-
tion to all Monopoly, whether it be
"private"” or State.
The support of a financial policy
which will (a) permit free enterprise
to make available to all individuals
an increasing standard of living and
reater leisure for cultural pursuits;
?b) result in no further increase in
the community's indebtedness and the
sound business practice of gradually
reducing existing debt. _
Recognising that  the basis of any
sound economy is _a?rlculture_, the
encouragement of agricultural policies
which will ensure the preservation
and building up of soil fertility by
organic farming and gardening; and
the prevention of soil erosion and the
protection of forests and watersheds.

Now, when our land to ruin's brink is

verging,

n God's name, let us speak while there

is time!

Now, when the padlocks for our lips

are forging,
WHITTIER.



TO THE POINT .
Reality and Abstraction Since the above statement was madeSUQgESted ACtlon for

Recent reports from Great Britain merprices have increased still further, which Electors
tion the fact that, while the great majoritmeans that the present Menzies pound S\ blish thouaht Ki
of the people are compelled to live on not worth ten shilings compared with th VV€ republish a very thought-provo ;ng
meagre and monotonous diet, warehous 1939 pound. This being so, the basic Wa!letter_1 which appeared in the Eng“SbCIa.
are stocked full of record quantities oshould now be more than double the 19:Crediteron March 4, 1950. The suggestion
food. Government spokesmen admit th;basic wage. What has Mr. Menzies got tmade in this letter is, we believe, particu-
the food ration could be greatly increase SaY about this? Does he not understallarly applicable to the present Australian
but that the "economic position” does that it is adding insult to '”J”-'?ﬁ to askpolitical scene. It would be most interest-
ermit this to be done. It is apparenti®mployees to work harder without firsing to know how many individual members
eared that an increase in food consumpti€Nsuring that their present wages do b9 a Government elected on the policy of
would mean more money to finance fooMore? putting the shillings back into the pound,
subsidies ) e FeSponaibiity for that policy. We Suggest.

The British people are having imposed "A Coincidence" P Y oY, 9

. . A JCTILE ; that readers of this journal immediately
upon them a new version of the oltNo doubt it is only a "coincidence" that oLcon-tact their Liberal and Countr

poverty amidst plenty theme. The financicof the eleven Communist agents recenparty members, and challenge them a|oyng
and economic system — an abstraction -convicted in New York, nine were Jewsthe lines proposed in the fol%wing letter:

is of greater importance than reality —the other two being Negroes. The followin_—_ The Editor The Social Crediter,

food consumption. It is amazing that thare the names of the nine Jews convicttpear Sir,

British people have stood for so long onJack Stachel (Jacob Abraham Stache May | suggest that the following approach
act of treachery after another. There itJohn B. Wiliamson; Gilbert Green (Gilberltg the pro%gfem of restoring responsibility

however, always a limit to this type oiGreenberg); Eugene Dennis (Francitg politics receive consideration: —

thing. Eugene Waldron); Carl Winter (Philip “After the election individual Social
* * * * Carl Weissberg); Robert Thompson; GuUcrediters to challenge their M.P. to pay
positve Democracy 1, Apre Tike, Hilbergr Holln Cates(ient Sy SO st o

When we declare that the Labour Party, ) g N Y g - - increase in taxation and cost of living if

. : . i ing the term
which was so tragically, hypnotised and . . A o oo iter i
captured for State Socialism a generatic _Politicians Come and Politicians Go hl? 5 qua po%/ver,tthe Sc;?llall\/l rgdlter I
ago, is the worst exponent of a thorougr Dr. John Burton, formerly Dr. Evattsf® i 0 GHarfiliee o Bay the V.t & Suih
bad philosophy, we have in justice to acfight hand man who was denounced b%.Mequivaﬁn' g, ifany, o reaton @
that the Conservative Party is also bacMenzies, must be laughing heartily to him €Ot DLIVAG HEW- =
infected; and so, of course, are the Liberaself as he continues in the Department 1, throw it t IIO tor in th
In this particular matter of education, iExternal Affairs, Mr. Spender took Dr. Shge. LIOW I D€L 10 apy Sietor I the
was a Conservative Minister, and one vellaurt\?vn \avlth him to thlt\a/I Pnlllrl)lplnes; a|8088\?vsér' uency who voted for the Farty in
: 27 ; ' i r. Ward's secretary, Mr. Hallegan. : ;

oW, Who Neqotated and Imposed the pre- e e TS inee Wo LI appear o, M6 hiely 19 be: = -
sent Act, and in the Coalition days A Banker's Admission T

! - . 1) If the M.P. accepted the challenge
Conservative Ministers approached soci~' : ; ( i i i
security and a comprehensive health seerIn an_article in the Melbourn@rgus of he would have an important incentive to

- : . arch 21, Sir Frank Clarke, a Member opress for results in Parliament; if he
W'tlg‘ etatpparentl){hno dt%sw%_tro f't”d o r‘?e-"%lo'th_e Victorian Legislative Council and erefused he could be pilloried and his bona-
%t ff‘ er t"r‘]’ayt an‘th e I\I/I'e'ct ex e'-ths'o 'Director of the National Bank, mixes zfides would be seriously prejudiced.

O era ot e aperet e o little commonsense with a great deal ¢ (2) 1f no elector accepted the challenge,
D s for Hhiee The firet that oo i €conomic _nonsense. Sir Frank states tthe irresponsibility of the electorate would
two reaso?s or tl?" e IrSH'I a-p-ot'-'"AustraI_ia must buy in the cheapes be glaringly exposed.
c|ags a;re_I ran5|ent igures, while g“r{'ﬁ M€ markets just as she must sell in the dearc (3) The Social Crediter would have an
anl' _ Clvi ﬁ_eﬁvan S remalnl, a”t detﬁmarkets .. ." Just how every country caopportunity of evading some of the evils
DO S RNCN B0 iea e ieraev' Sipursue this policy and still balance exporithreatened. _
pO\t/ver I or cen r_allste th ureauc;atchy, halagams_t imports — surely a most desrab (4) Many electors other than Social
”? tuhra y C?”%?”'g bo € men a W N e.;o jective — is not explained. ~_Crediters convinced of the incompetence of
i i oA A Ay e wh  One admission in Sir Frank's article ithe Party they did not vote for might seize
H IS In 6‘0 cynollca Sp'rt" st?]me atﬁ' en Whyyorth placing on record: "l also disagreon the idea for their own perdona
bave e%\ _drawnf oh t?h pu "ﬁ ..Ser‘-’t'-cthat . . . any further practical restrictioradvantage. _ _
decause el e?to tW at '?hy ca IO(‘jjst'h“of credit by the banking system, govern If the stratagem meets with approval it

emoc[%cyslts A 0 o ohioanC t¥mental or trading, can be employed tiwould be advantageous to have a standard
%ervlet e . atGH ev?rrll_ Ik ”? 'tp '0SOPNIC |essen the cost of living, because the preseformula and legal agreement which all
! eat'ﬁ m‘"%‘” es g em g '”f t% It as eXpr-‘t'z‘Scurb “of the trading banks by the 194!could use, thus saving legal expenses.
A S eantion or o ohe SPIILNEY-Banking Act, that is, by the Commonwealtl Record of all action taken throughout the
Hete ie a o oo o o n0o% crayBank, goes as far as sound finance cicountry could be collated and marshalled

ere 1S a priesthood, and a priestcralgg  This was implicitly acknowledged everand would provide valuable information and
of g_rtl_e Stat_e_,I expresilng |t§elf thbr_?ug y Mr. Chifley." dynamite
ambitious civl servants and ambitiou: ' ; - - ' -
politicians, which is, in various guises an: If the banking system can restrict credit Yours faithfully,

. . it can, of course, expand credit. Once upcAlton, Hants, Feb. 16. JOHN MITCHELL.
gﬁ(’;‘%’ g}?t”hri‘g'ggéone of the chief charactey time “hankers vigorously denied that the

banks expand and restrict credit. It woul
—The JablethngIaDd). be interesting to know what leading banke!
think about the present Federal Goverr
A Poser for Mr. Menzies ment's policy of leaving credit policy undel
During the Federal election campaigthe control of Socialist Coombs.
last year, Mr. R. G. Menzies said: — * * * *

“In Australia the pre-war pound — the  Aystralia and U.S. Foreign Polic Jew Hiss had been convicted of perjury,
Liberal pound, the Country Party pound— pgatore allowing Mr. spgnder an}:j Mr.the present U.S.A. Secretary of the State
has been converted to a Socialist poucasey to make Australia's foreign polic Department, Dean Acheson, said he still
which in terms of what it will buy is, eveng hseryient to that followed by the U.S.Ahad faith in this Communist agent.

the 'C' series index, worth only twelegiare  Department, Australians shoul Australia’s security cannot be entrusted
shilings and not twenty; and in real term ramember that during the war years, trto those who have pursued such a disastrous
has certainly fallen to ten shillings. Communists and Communist sympathise Policy for so long. A strong, sovereign, and
in the U.S.A. State Department, most cunited British Empire is more urgentl
Page 2 — "New Times," April 7, 1950 them Zionists, made possible the preserequired as a stabilising influence in° world
Communist threats all over the world. ~ affairs, than ever before in history.

General Patrick Hurley has said that
he was convinced that there were not less
than 1,200 Communists in the State Depart-
ment. While in China on a special mission
his messages reached Moscow quicker than
they reached Washington! Even after the

*




H t I W Wth 1 increase is further reflected in the increased
OW O ncrease ag eS I Ou cost of coal, which must in turn increase
. $ the cost of the delivered coal; both these
IncreaSIn Prlces costs enter into the price of steel, power,
etc.;I and the cos(} of tr%nspofrtlilng the steel
. . . is also increased. Without following this
An Alternative Policy to the Inflation Menace process in further detail, it can be Segen that
The steady increase in prices is a grovthere have been temporary reductions the effect of wage increases is multiplied
ing menace pressing more and more severprices; but, as Professor Copland, chiell chain production.
upon every section of the community. Anceconomic adviser to the Federal Government Communist Argument
it is becoming more widely realised thaduring the depression, has pointed oL Perhaps we should at this point answer
further increases in wages, such as a since—see particularly his bookhe High the argument usually advanced by the
being advocated by Trade Union leaders Road to Full Employmentthis was partly Communists that increased wages can be
their claim for a basic wage of £10 pe the result of an unrealistic internal financiapaid out of profits, thus obviating any
week, can have no other ultimate effect thepolicy. increases in prices. But a brief examination
to force prices still higher and thus prever The hard fact must be faced that priceof a few official figures proves that this
the increased wages from having increasehave increased and, with wage earne policy is impossible. Lo
purchasing power. pressing for further wage increases, mu: . 1he latest Commonwealth Statistician
However, it is unrealistic to suggest tccontinue to increase unless there is a chanfigures show that even if the total profits
wage earners that they should work hardiin financial policy. of all Australian industries were distributed
and not seek increased wages unless th It is obvious, therefore, that somethincedqually amongst the employees in these
are offered a constructive alternative polic more than tax reductions is necessary fcindustries, each employee would only receive
which will enable them effectively to a permanent basis of stability anc7/- per week. But if this policy were pur-
increase their purchasing power. prosperity. sued there would be no profits to be dis-
The basis of genuine peace in industry The Basic Wage tributed, as no enterprise will function
must be a policy, which has the enthusiasti- . unless there is sufficient incentive in the
At present wage increases may be granty fad f
support of the wage earner. for no other reason than to restore th Crm Of adequate proiits. ,
Defeati Inflati ; ; The wage earner must realise that there is
eteating Intlation purchasing power of wages, which havi b for the alib t that indust
In making suggestions as to a policyalready fallen because of a general rise > Pas's [Of eg' argumc—_:‘?] al Inaustry
V\r/1hich \é)vlouhld deftfaa}]the inflatliodn menace prices. g?ir::egay Increased wages without increasing
the publishers of this journal desire it tc There are two problems concerned wit! .
be clearly understood that they are ncwage IeveIs—theF;ight of the wage earne. Increased Eff'C'e.nCy
attempting to propagate any technicato a certain "basic" standard of living; Some people argue that increased wages
METHOD of financial or economic reform. also the right to share in any increase ¢an be paid as the result of increased effi-
They are primarily concerned with direct-prosperity of the country as a whole. Cléncyin industry. )
ing attention to possible POLICIES, whict In Australia a basic wage has been defineBy this is meant that improved processes
would enable free enterprise to functiorsince 1907, and the size of this wage himay produce two or more articles where one
as it could and should. varied from time to time in accordancewas produced before, thus lowering prices.
If the policy outlined here is one whichwith variations in the cost of living asWhile this improvement of efficiency may
electors feel should be implemented therreflected by changes in certain inde:reduce individual prices, it will not justify
is no doubt that there are the compete numbers maintained by the Commonwealian increase of wages. Wages always form
financial and other experts who coulcBureau of Census and Statistics. an element of total cost, and total cost is
evolve a satisfactory method of making i By this means real wages—i.e., actuinecessarily increased by increased wages,
operative. wages measured in terms of effective puwith the results we have already outlined.
Reducing Taxation chasing power—have been held remarkatimproved efficiency should lower indi-
There is, of course, a very considerablconstant. Actual, or nominal, wages havevidual prices, but it cannot affect the
body of opinion, which contends that ehowever, increased considerably, partictsolvency of industry as a whole—i.e., the
heavy reduction in all taxation, both direc.larly_over the past twelve years. ability of total wages to purchase total
and indirect, would result in economic salva_ | NiS means that the purchasing power «production. ,
tion. It is generally agreed that high taxa & Unit of money has been reduced; and = Depreciated Purchasing Power
tion and other controls are being used tmeans further that little progress has bee where, as in Australia, wages are related

hamper the production system today. ~ made in enabling the wage earnersttare py a formula to the cost of living, the wage
One of the first constructive policies!n @ny Increasing prosperity. earner can, it is true, keep abreast of
necessary is a drastic reduction in taxation. Economic Effects of Wage Increases price increases; but the tragic result is

This would immediately increase the Wages are a cost of industry, and, sinca continuous and accelerating depreciation
incentive of both employer and employeithe solvency of industry depends on thof the purchasing power of the unit of
and help increase production. recovery through prices of all costs, ilmoney—a depreciation measured in part by

Sales tax should be eliminated comfollows that any increase in costs musa rise in the C Series Price Index from 1400
pletely, thus resulting in an immediateresult in increased prices. in 1933 to 1800 in 1943, or nearly 30 per
benefit to the consumer. If wages were the only cost of industrycent.

, p it would follow that a wage increase mus This insidious but very real inflation is
Prices Progressively Increase be equalled by a price increase. reducing the standard of living of those
However, although drastically reducec 9 : ; 19 ;
taxatio ' d trol Id be the firs Industry, however, has other costs thapeople with fixed incomes and is destroying
s?ep inntr?en riqchc’;ndri(r)e?:ti\(l)vr?uit ist r?otlibsewag-es (raw materials, plant chargesthe value of savings.
forgotten that, prior to the ’war, when taxaproflts), so that collective prices must be How to Increase Wages

: 1S reater i . L
tion was very much lower than it is now,g T%eeretgégfggﬁfégeavxa}%ﬁediate benef Apart from the exploitation of the

and when there was intense competitior i i it is thicwage-earner by the Communists and other
T st nsaing- P10 rom an viorease, n wages; and it is tnepofe SPASLLY 1, COTRAVETS Sehoine
If we go back over the past 100 years (for higher wages desire to improve the security and
economic history we must be struck by th "~ The above argument assumes that cosindependence of the wage-earner, it must
fact that, in spite of continued improve-giher than wages, are fixed: but in theo€ @dmitted by all reasonable people that
ments in methods of production, prices ha\|gng run this is simply not true the basic cause of the demand of the
progressively increased. Higher costs due to wage increases a'V2ge-earner for increased purchasing
It is surely obvious that increased effisooner or later reflected in an increase jPOWer and reduced hours of work is based
ciency in industry should result in a steadthe costs of plant and raw materials, A:YPON the belief that the modern production
reduction in prices. The fact that exactlthese increases become effective they ‘mnsSystem can supply him with those results.

the opposite has happened must be carefithan nullify the original advantage fror Increased Productive Capacity
considered by every thinking person. the increase in wages. .

"The Great Depression" ~ An increase in the wages of the cc  Itis foolish for some people to criticise
It is true, of course, that during suctindustry, for example, is reflected immedi- ~ (Continued on page 5)
occasional periods as the Great Depressioiately in the basic cost of coal; but this  "New Times," April 7, 1950 — Page 3
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death of Professor Harold Laski This
Manchester Jew, over the past 30

. years, was one of the most important
Established 19S5 a eﬁts ][esk;])ongible hfolrE the pr(i:‘_'s_ent
Published every Friday by New Times Limited, McEwdaouse, plight of the British Empire. His
343 Little Collins Street, Melbourne, C.I. Eré?%%_"i"o%”séé%rﬂgrr}ﬁicvsv,afhréhfghL“v’G%Sﬂ
Postal Address: Box 1226L, G.P.O., Melbournd&elephone: MU2834. he poisoned and perverted the minds
of thousands of young men and women.
VOL. 16. FRIDAY, APRIL 7, 1950. No. 14. We only hope that he has gone to

a hotter spot than thigd-hotworld
he did so much to create.

The Crimes Act and the League of Rights
Communists Denounces

No regular reader of this journal can have the Btest doubt about our
uncompromising opposition to Communism. But we db feel that Mr. IMenZ|e|S Baqktlng tBllld last
Menzies and his colleagues are making a very priomistart towards the 0 @ General Press SLa1emen’ ace as
defeat of the Communist menace in this country. N&fee the greatest ofine victorian League of Rpigh%s attacked
sympathy with Mr. Menzies' stated intention of gsine Crimes Act against the Menzies Government's Banking Bill
Communist leaders who are deliberately causing stdal unrest in order to claiming that it was a continuation of the
cripple our economy. Unfortunately, however while present inflationary Socialist policy of Monopoly supported by
financial rules are maintained, employees generally increasingly concerned the Chifley Government.
about the steadly reduction in the purchasing poofetheir wages. It is easy Mr. Butler said that the League had
for man&/ people to condemn the employees and meinthe obvious fact Sent a strongly worded protest to every
that striking for increased wages only intensities inflation menace. But have Feﬁ-ﬁfﬁ" Ct:rc])unérynang thf)etrhal F|>ar_t31 I}/_Ierr]nbeng,l
these people any constructive alternative to offer? gglﬁnlggupoen e e tand %grl)sgnlg L ans
While it is possible and desirable to use the CsirAet effectively against {he Socialist economists like Dr. Coombs
individual Communists who preach treason and seditit is not so simple to Copies of theNew Timesof March 10
use it against Communists in their role as Tradeodreaders. In most strikes were also forwarded, together with the
— the Tramway Strike in Melbourne is an examgpieit is unfortunately booklet,The Fountain Head of The Socialist
true that the rank and file of employees, the obhetming majority of whom Conspiracy.
are not Communists, have an economic grievanceshwhie Communists find .
simple to exploit. If Mr. Menzies could immediatatyack the basic cause of Are You a Direct
these economic grievances, it would simplify ttebfam of using the Crimes Act . )
Sge_uns_ttCommumsts without antagonising the mayoaf Australian Trade SUbSC”ber.
nionists. imeg i
We predict that, Crimes Act or no Crimes Act, indabk disturbances in asAtapL?E‘?{r‘ﬁiﬁ,Zdr\'e‘{vngﬂeéi rgﬂg?é‘ﬂ'sa”r?ve
Australia will continue to increase while pricesntmue to rise. To try and which it is hoped to get under way within
use the threat of the Crimes Act while no real i@afie is made to reduce the next few weeks. Every supporter of
prices without a depression, is asking for veryimes trouble. And, the New Timeswho is not at present a
unfortunately, such trouble would be used by~ thesteraplanners at direct subscriber can help our expansion
Canberra to extend their centralised control of fgstralian people. ﬁ{slveng%s%e%%rtm?sg r?wadlgirr(?d nséUbgt%glr)nert_tlo
The most smashing blow Mr. Menzies could delivermi the display thegNewTimesandgthus encouﬁage
Communists would be an immediate and drastic redndin prices by the pgw readers
introduction of a price-subsidy mechanism, the detepabolition of the Sales '
Tax — a most inflationary tax— and a worthwhile reduction in all other Needless to say, we desire all those sup-
taxes. This would clear the way for the effectise af the Crimes Act against porters who get theiNew Timeghrough
individual Communists. their local State Electoral Campaign or
Social Credit organisation to continue

doing so. We are mainly concerned with
eliminating newsagents who will not co-

The Bureaucracy operate with théNew Times.
The direct subscriber is the most profit-
THE ARMY OF OCCUPATION STILL GROWING able financially to theNew Timesand also

During the month of December 1949, Commonwealth Gevnment eduires the minimum of office organisation.

Civilian Employees increased by 2,000 males and 3@males, making the new
total 196,000. _ _ D.S.C.M
State and semi-government employment went up duringhe same d.dl ' b
month by 2,800 maies and 200 females. Total persoms Government Address by
and local Government employ at December 31st was 46400, compared with Mr. Haythorpe—
1,852,400 in private employment. _ "The Truth About Inflation"
During December 1,000 more people went into Governamt employment Room 8, 1st Floor, The Block,
than into all forms of non-government employment, dr private Elizabeth Street
employment rose by 4,300 persons while Governmenmployment rose by Thursday, April 13, 8 p.m.
5,300. . Take Elizabeth St. Lift.
In manufacturing, employment actually fell away by2,485.

Printed by W. and J. Barr, 105-7 Brunswick Street,

Page 4 — "New Times," April 7, 1950 Fitzroy. N.6, for New Times, Ltd., McEwan House,
’ ! Melbourne, on whose authority these articles appear




Health, Wealth and Prosperity How to Increase Wages
By "FOOTLE." without Increasing Prices

| am no good atdfiguhres; they are alwayalnd read wirt]h c?rrugat_"ed brow. "Under the (Continued from page 3)

tripping me up. And whenever | come int(plan more than four million persons earninq . .
copnptagt with I?he utterances of economisﬁl excess of £550 a year will not receivthe wage-earmer and say that he is becoming
and actuarial blokes | am lost in admirzhospital benefits unless they contribute to 1azy. It is a well-known fact that wage
tion, or something. Numbers seem to tvoluntary scheme. This group, which is théarners who, over their weekends, are
antipathetic to actualities. When | tootlprincipal wage-earning group in Australiebuilding their own homes or are working
down the street, | find | can notice happ. . ." Pongo looked at me severely. "D'yoin various ways for themselves, work very
people, worried people, diseased people, ovsuppose,” he demanded loftily, "that the<hard indeed. . ) _
satisfied people and so on, but not how maCanberra blokes don't know what theyr The reason is obvious; there is a direct

people. I've even been to political meetinctalking about?" _ _ and worthwhile inducement.
and come away with the impression th:é "l didn't say anything of the kind," .
there were forty or fifty people present anreplied meekly. "All I'm saying is that | Inducement or Compulsion

read with amazement next morning thedon't know what they're talking about. The fact that a man who works very
several hundreds listened attentivehThat isn't all, either. What about the basihard on some personal work over the week-
etcetera. So | am what is known as éwage johnnies? Where do they come irend will not make the same effort in a
unreliable witness. Look at all the fuss the unions have beefactory during the week simply demon-
This failure of mine isn't due to lack ofmaking about the basic wage, shoving it ustrates that he has no adequate induce-
effort or goodwill on my part; it is simply thatto £10 a week and what not!" ment to do so. There are only two ways
there seems to be something inherent "l don't want to look at the fuss,"to get individuals to do things: by induce-
numbers, which persists in eluding me. Whegrowled Pongo. "I'm sick of the whole argument or compulsion.
it is asserted that the population of Australia iment. First you say there aren't four mil Although it is unfortunate that there
eight millions, |1 am ready to concede that theilion people earning £550 a year; then yojs 5 growing tendency to regard compul-
are most likely, eight millions of beings havin¢say there aren't any basic wage earne gion of the individual essential—the Com-
two arms and two legs—uwith rare exceptions—AnywaK, what is your theory about it all?" ,nists openly advocate compulsion by the
e

and one head apiece with indifferen | sighed. How can you have a theorn "
furnishings. But classification for me ends<without a premise? If you think of people State"—we must preserve and extend our

- , , traditional British way of getting indi-

there or thereabouts. Even the attribute (as numbers, almost anything will fit. Per,, ; :

nationality does not appear save in thhi?ps r?" Ehedwives are gettiﬂg l£)55'0 Whi|\é|3r%%|§eto co-operate voluntarily for any

presence of those aggregations we cetheir husbands are getting the basic wag : .

"foreign." Perhaps the children are getting more thz Genttuhne frele ;anterprlse .th.‘St bef bads_ed
So, when confronted with Sir Earleeither. Perhaps there aren't any g:hlldre‘t‘.léc’r‘I ,? V? ;Jndabry gssouta '.Og or In It

Page's health scheme, | was not surpris| don't know. The whole thInP reminds meV'0UAIS Stimulated by adequate inaucement.

to find the blight of numbers upon me oncof the little mathematical fallacy we used

more. to delight in at school, proving by quad- __Feature of Modern Industry .
| sucked my pencil thoughtfully and conratics that 2 equals 0. One more push ai_. Now, modern industry is essentially dif-
sulted my oldyfriend, Pongo Pyke. it might be possible to prove there's no sucferent from anything of previous times.
"What would you say constituted arplace as Australia. Its characteristic feature is the introduction
average Australian family?" | asked. ~There is a bright spot, of course. If thiof power-driven machinery deriving its energy
"Same as anywhere else except Asiaﬁ%ures quoted are correct, the health scheron a large scaldrom coal, oil, and hydro-
he replied promptly. "Man, woman and twcshouldn't cost us so very much—in mone:electricity principally.
paint five kids." _ | mean. In 1942 the rated horsepower of engines
And how many married men?" in use in Australian factories, plus the

"Look here, old chap!" expostulate : horsepower equivalent of central electricity
Pongo, "those quiz competitions are n The Enemy WlthOUt thEstations, was over four million horsepower.

the short cut to wealth you might think G t As one horsepower is equivalent to approxi-
Don't bother your head with them! You'r ale mately ten manpower, it can be said that
not up to it. 1940 "Capitalist" America, "appeasethe productive strength of Australia in 1942

"This isn't a competition; it's a health ment" "syccessfully scotched, proceeds could be rated at over forty milion man-
scheme. I'm trying to work somethin

- OlJtacquire British overseas investments, ovpower.

How many heads of families would yotgg 000 million, at bargain prices. And, of course, it has increased consider-
sqygl n a million. | " 1942, "Capitalist" America, now in com-ably since 1942. During the war with

"H'r?]seTcr)le achal Ioie' ingtLI‘JleeSSé or reckonMand of Allied strategy, makes straight th800,000 of our most able-bodied men out of
there's a million %elsioners—gl age invalipath for "Communist” conquests in Easterthe production system, and many tens of
and war disabiﬁt Then there gré age EUrope, China and elsewhere. thousands engaged in the manufacture of
persons not recel)\//'ing pensions. 600 OO% 1945, "Capitalist” America, throughmunitions, Australians gained some idea of
lem. Let's see, what does that give us'Y:N-R-R.A. and other agencies, proceeds the tremendous productive capacity of this
| commenced a column to aid calculation (N€. Provision — of ~Soviet controlleccountry.

i territories. _
iggzl%%enr_sﬁéﬁg{gﬁ """"""""" 16%6%% 1946, "Capitalist" America, cutting Lend- ~ US. Capacity _
Husbands, Say ................ . 950006 Lease overnight, rushes to the relief of it In America, where the horsepower ratin
Wives sax} """""""" 950000 stranded British "Ally" with a £1,000 mil- in 1939 was approximately twice that o
Childrap e Y. I|orzjlct>ﬁn|n gOI{%rS_'tO flngnce ?OCIahSITIt ég%tcr)%llgéolt_ vvt%s poss:jbl;—:' to havedover
_Children ............ S , . an Broby the ruin and enstavament (20 000, R e e
"Lgﬁtdfsa\éﬁSti%e/zgrgglczlogo?ttshecr)bs(/(i)orltgly'the British Empire. . _colossal stream of war equipment, and at
remarked Pongo facetiously ""But what.. 1949, "Capitalist" America, successful ithe same time increase the standard of
all this leading up to?" ' ‘its insistence on Sterling Devaluation, prcliving of the American people by approxi-

"Well. the actuarial bloke says here theP9ses a "bold new plan,” Point Four, fomately 49 per cent. L
there are four millions with anyincome oithe acquisition of the British Empire a |t is obvious that the vast potentialities
£550 and over. That uses up all the gocbargain-basement prices. of the modern production system have been
sorts and other sorts, all the husbanc. --- the moulding of events and governmentaken into consideration by the Arbitration
and pretty well all the over-age non-t0 procure a World Dominion for ‘Israel. Court in reducing over a number of years
pensioners." The objective involves a perfectly cleaithe Australian working week from 48 to

"You must be daft!" snorted Pongo.  coherent and continuous policy on the pe40 hours.

"I know," | wailed. "I've had it proved of the ZIOﬂ&StS. _The COﬂdIttIOlI)’IS Ort q
to me over and over. But where's thSuccessive and major crises must be create :
catch? That's all | want to know." i’md rﬂalnta_lnfeg in ﬁhe world."—C. |‘£-3D0Ug' (To be continued.)

Pongo snatched the newspaper from me las, The Brief for the Prosecutiop, 23. — = - " A
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ganda was most effectively carried out, and
AnOther EX Osure Of the T V A equally effectively achieved its objective.
. . *So lasting is the effect of such propaganda

In a special broadcast to the U.S.A. just after thel945 Socialisi 2t even today, with all the faults and

. . g X X figures available, intelligent sections of
victory in Great Britain, the late Professor Harold Laski, at that time American opinion will still vote for more

Chairman of the British Labor - Socialist Party, said that the British State control! In 1943, 1945 and 1947 a public

Y ' poll of opinion was made amongst editors,
Socialist Government's programme would follow generally the 1 ichers and school teachers; and though

pattern of planning followed by the Tennessee ValleAuthority in the 69 percent, wanted less Government regu-
U.S.A. Our Mr. R. G, Casey is also an admirer of tis scheme. lation of the means of production, 74 per

: : : . T cent, thought it would be a good idea to
It is encouraging to report to believers in genuineindividual put some more T.V.A.'s along the other

independence, that Socialist largecale resource planning, much of i great rivers of America. Can you beat it?
advocated by politicians who have the audacity toatl themselves anti- That is informed opinion for you (in

Socialists, is coming under more and more criticahttacks. The following 't%mter:gi?’ gvr\‘,}']""?n%)ér'\é'gt‘g Yhus Vwaeg L same.

article from the influential "London Views and Tidings" of December matter. Not one percent, of the Press of
22, 1949, is an exposure of the mugbublicised T.V.A., which should be America wants Government control of the

; - Press.
brought to the attention of as many people as podse: — The fact is that if there truly had been

Ladies and Gentlemen, as a speciGreat Britain, we can see a pale echo (@n "Iinfohrmedbopinion" in Americ(?, t_hered
Christmas gesture we offer you the bigge T.V.A., we propose to put America's flrstVfVotL1J d ﬁvc? o een no"_TfV.A.dto ay; an
confidence trick ever put across a sing great excursion in State planning under th!l theré had been an ‘informed opinion” in

natilon, or?e of the seven blunders of trmicroscope. _ Egglt?gﬁ’Eggfyw%ur&%th?getﬁgegigz n(?ftici)tna_
world—-The T.V.A. Socialist America Thus it is that through abdication from

nOMggntS%S %Zin g\rjgt;)endagaghthcigﬁx&%i. In this task we freely acknowledge thtresponsibility by those people who should

TN expert assistance which we have receive mpetent, and whose influence should
progatgalrgdaf |n| Its favc_)ur.tlt_ was rt?/ib\?v ti?from the Foundation for Economic Educagg f((:a?t, g?/v?\ole nation is set marching along
%%rs ?ulfneg O%??SIB%’ t%% g;”r]eg?est ?Iop ction, Irvington-on-Hudson, New York; the wrong road. What was it Mr. Lilienthal
our time: certainly one of the most costlParticularly with reference to Mr. Deancalled it? "T.V.A.: Democracy on the
excursions into Socialism that the worl(R4SSell's new book: “The T.V.A. ldea.'March.” In a sense he is right. The
has ever seen. We are fully aware th; /NSt we are not attempting a review 0important thing is to understand just where
we are making a direct challenge to some Mf- Russell's book, you may assume thithis queer beast which politicians call demo-
the most poveerful interests in the worlgthe facts, which we now propose to la'cracy is marching! To the analysis of the
But what we shall have to say emergeP€fore you, are from that authoritativéproblem, therefore, let us bring the mind
(as most good news stories invariably Ycsource. Perhaps one of the first thing:of the specialist. We recall the words of
out of previous notes and comments, whic//Ni¢h we in England should understanithe mythical Mr. Lem Putt, perhaps the
have already been recorded in these pag'S: that though the T.V.A. is probably thémost famous of all American specialists:
Twice recently we mentioned Mr. DavigRiggest excursion by America into Stat"You've heerd a lot of pratin' and prattlin’

ili Y ) planning, it is not by any means the onlahout this bein' the age of specialisation
Lilienthal, who seems fated to move 9 P

: : ~.one. We are apt to think of the U.S.A " | seen the need of a specialist in m
amongst the biggest, if not the beSt-thmgas the home of unrestricted private entejine. so | studied her. | g%t her: She-sy
in life. He was, you will recall, prominent .. That i h Al dv th e ) - 0L et
in the T.V.A. administration, and then untj P/!S€: at Is not the case. Already thmine . . ." We claim something in common

: — same seeds from which our nationalisaticyith Mr. Putt, in that we too specialise
und}tee recently the atomic king of the world grew have been planted in the economin fundamentals; and from this angle we
around the T.V.A., which has often bee SO Of America, where Government adminiapproach the T.V.A.
hailed as a sort of standard work upostratl_\/e agencies now exist in the fields cr
that scheme: "T.V.A.. Democracy on th(1ousing, banking, labour, insurance, farm
March." It was, for its purpose, a goocnd: communications, shipping and railroads
book; written with all the self—as'suranceTho-Se first intrusive steps into the privat
of a man whose oyster is the world anaffalrs of commerce, industry and the pro

- - : fessions, which took place here after th : ]
who is experienced at opening oysters. 19 though it may be, trial and error can often
From 1941 to 1947 he was chairman (1914 18 war have also been taken by tt

i i be more efficient. But since the test of any
the T.V.A. Board, and as such can be heAmerlcan Government. Not unul the

; scheme is the service it renders to the con-
to be very much the man in authority. Il:)nfgﬁgu(ﬂ% %fetg&ér'g/éginsggew:kgtrﬁgkamsumer, it is not sufficient to dismiss the

his book Mr. Lilienthal expresses himselz g questions T.V.A. scheme merely because it is a great
most chonclzgr_ned lest the pur_swthof pl_rér But a treméndous weight of propagandeXpeg'mem md tthhe tptlﬁnn_lg(iil ch_)nfo_my. If it
nlndg S '?lf'b ',? anyfv¥r?y LeSt”-Ct the wi Iehad been used to convince Americans thc.ap1 e pré)vg a ) (ta et [[rr\]rlnges no
98 Jtusl_ |tt_ar ies o the {nsrlctarl]n pheop €the T.V.A. was a Good Thing All this rig t?, an emdons rates tha e IO\éﬁm_
S ‘frrl‘t rg\'fé? '\?V?]e'fea angeai‘ts %Onﬁoluirsna,started back in the early 30's. The |inmg”ingﬁ‘/{‘djgl?”andmi?”gtyt[]"eorgné‘“fﬁeyindf}”
p fy” ' who | froedom » htaken was that the electric power suppl i€ NCVICUa, ¢ dollar

concerr'lb\ooI all men w ?h ov?] éee olm,t N companies were growing fat on the harcdiVvi léa_ ghe S rﬁor% VO,rA every t'f(') gr We

saﬁls. n h_s;}nce in be' y ro—;—:- ec B'(earned savings of the little people: that slpe_n SF] tt etn % ed A tISd]US i |<—:|'I o e
schemes which are now being popularise only one little Government test plant coulClaim that it stands indicted on a ese

be set up, all America would see how cheagSPUNts.

Page 6 — "New Times," April 7, 1950 the State could manufacture power to the (Continued en page 7)
: ’ lasting benefit of humanity. That propa-

In its theory planning appeals even to our
tidy mind. But experience has taught us
that outside easily defined limits, and over
a certain size, planning is the most costly
method of reaching an objective. Heresy




ANOTHER EXPOSURE OF T.V.A.
(Continued from page 6) Cheap or Cheat? THE FARM EXCHANGE

Not only is the interest position com-

Unconstitutional i :

pletely phoney, but the whole costing syste
Consider first the constitutional issueof T.V.A. is %Ise, because it does not pa (J. E. Harding & A. E. Webb)
The whole world now realises that T.V.Ataxes upon a comparable basis with th If you should think of coming t

and hydro-electricity mean one and thprivate utility companies. In 1947, for ;
same thing; even the authority itself niexample, the private utility companies pai Cher}ltrgl Qlu(ejensla(rjld_ to live, \
longer prefends otherwise. But under trtaxes, figured as percentage of reveny Shall b€ glad to advise upon, ¢
carefully written Constitution of America amounting to 18.9 per cent. The T.V.A| assist you to find, Farmin
it wo_utld CIbe |é||egal; th%reforeftfﬁ]e groletcwga 3ments, mta?\le in |ﬁl]J_ otfhtaxels, camteh Grazng, Business or Hou:
was introduced as a scheme of flood contr3.93 per cent. Nor is this the only way ialis
and of the improvement of navigationethe T.V.A. price to consumers % cooke Er(t)ﬁ ehrty.Weh a(;e Ftarm_SpeC|aI{_s
facilities. The Supreme Court was, in facT.V.A. pays no postage, uses tax-fre oth hawng had extensive praclic
swayed on those grounds, and it is a vitpetrol and is exempt from various licenc{ farm experience. Write to us abc
point to remember; for as we have no'dues. But the most tricky calculation of your needs. Social Crediters will
experienced in England, the Socialists wall is the way in which total costs arg yery welcome. Central Queensls
frequently introduce a measure framed fcdistributed amongst flood control, naviga h ht dit

one purpose, as the only means of achietion and the electrical programme. as much to commend It.
ing something at which even the patier Mr. C. J. Green, who has recently publish
British would bodggle. We should expectAn Analysis of the Real Cost of T.VA. Pow

therefore, to find in our analysis that thestimates that if T.VA. had to compete o THE FARM EXCHANGE
weight of expenditure would be spread ilevel terms with the public utiity companies _

a descending ratio over flood control, navthe present electricity rates would have t REAL Estate Agents, Auctioneers, Valuers.

gation and the acknowledged sidelincbe doubled. And he should know, he's

electricity. It is, therefore, with some pairprofessional engineer-accountant who h DENHAM ST., ROCKHAMPTON, CQ.
that we “see that the present estimates Just retired from 20 years' service with th Phone 3768.

T.V.A. expenditure allocate onlé/ $12,30(Federal Power Commission. It is, in shor After Hours 3199 and 2161.
millions to the flood control; $6,230 milionsquite impossible for the planners t

to navigation, but $24,000 milions to thesustain their case that the T.VA. has
"sideline” — electricity! Somethin ag-resulted in cheap electricity. And another .
proaching half the total budget of $57,00claim which we will now blow sky high is Tennessee Rivenightflood as much land
milions to the sideline. Something goincthat the T.V.A. scheme brought prosperitin Tennessee as T.V.A. has permanently
wrong with the "plan" somewhere. As Mrto the Tennessee Valley. flooded or set aside for flooding in its
Lem Putt might have said: "T.V.A., you Whilst we would not deny that the pourflood control programme. As the Chairman
sure have got privy purse trouble."” ing out of millions of dollars of taxpayersof the House Commitee on Flood Control
Perhaps it might be as well to explod Money must benefit some, it cannot bProjects said: . . . 'careful estimates over
the idea that the T.V.A. fathered hydroclaimed that the Tennessee VaIIeP/ todethat substantially all the lands thatere
electricity in the Tennessee Valley. Thi€nioys greater prosperity than Alabamiformerly overflowed by flood waters are now
may help us to keep our sense of propoMiSSISsippi or Texas, three regions whictcondemned as bottoms for reservoirs.' Was
tion. Wﬂat happened was that T.V.Aaccording to Mr. Russells analysis: "shoithis land which T.V.A. took out of cuttivation
absorbed private enterprises as require9réatér economic improvement, both totimerely wasteland—marshes and swamps—
and extensions and additions were mai@nd percentage wise, than Tennessee.” Tor barren hillside? On the contrary, much
panies, 8ams, plant already in existencUPon this extravagant undertaking has be and most productive in Tennessee."
sory purchase. And so that there might (INd _propaganda, that what has been loT v A can seize all the land and property
no argument, T.V.A. was allowed to fix iteSIght of is that enforced expenditure upoit fancies. Putting its powers to the test,
own valuation. Take the case of the famoithe T.V.A. scheme has merely prevented i1 v A constructed what was very similar
wison Dam (the hydro)—elg%téi% unit_of thegi?gglt%%rs]t expenditure of capital on othétq our ME:. Silkin'?( "satelcliteI towns" at
usse oals project). .3 milions ¢ : Vanport City. Dykes and levees were
taxpayers' money had already been sunk \r’lve claim thath on all counts Ithe T-V-Al;built by the planners to control the waters;
it, for it was a U.S. Government projectScheme is a phoney. Certainly upon trGa ermment “subsidised industries moved in,
T.V.A. took it over at $31.3 millions. We duestion of "cheap’ It is, as can be shown43" model Government township was laid
use this to show how eaSily the taxpayGUp.on any basis of finest cost accountan(_:out_ Then the rains came. The multi-
: It is now our task to demonstrate that i -
can be made to buy the same pup twice o /.= 27 S h dit ld haypurpose dams failed; as Mr. Russell says:
(deSpIte What L|nCO|n Sa'd abOUt not be|n rvate . an S suc eXpen I.ure wou a "The Government_p|anned C|ty that was
aple to fool all the people all of the time) 3550, WOtel  more - profiable 10 they it on a flood plain was inundated. The
Right throughout the whole scheme is trcommunity. : Government-subsidised industries were
same thread of phoney finance, which we The Rains Came flooded. The Government-approved housing

have also experienced in England in tt Now about flood control and navigation -~
gilt-edge manf’et_ J those subordinated twins, which were mereProjects were washed away. Property

- - ~damage ran into millions. Lives were lost."
By way of explanation, Mr. Dean Russe Elhhee Cc?onr%tslttgflog%iazaesrg nosf ft%retrbe.spl r%{ﬁ% Now the estimate of cost of the T.V.A.

writes: "With one minor exception, T.V.A. i i flood control scheme originally was around
accounting ignores the interest cost o i aacerding 1o therr feport & flood that woulS36% millons; but by July, 1947, the T.V.A.
money invested in this project. As ¢cover some 666.000 acres might happen had spent $153 millions—the cost of flood
result of this policy, the cost of about $12the Tennessee Valley once in 500 yeardamage which this vast expenditure is
million of accumulated interest from 193:as” Mr. Russell quietly points out: "In thesupposed to prevent being a mere $1%
to 1947 on the total T.V.A. project wasname of flood control and navigation, T.V.Amillions! On the navigation side of the
borne by the taxpayers . . .. Probablhas acquired 1,131,286 acres of land. TFT.V.A. accounts there is the same prodigality
everyone who ever heard of T.V.A. isis an area the size of the entire State with the American taxpayers' money. The
familiar with tlhe orlglngl claim that T.V.A. Rhode Island. Not counting the normeArmy Engineers' estimate of the cost of the
was to be a 'yardstick' to measure the ratriver channel, 463,000 acres of this lanTennessee River navigation project in 1930
charged by private power companies. Fcare now submerged below the normal levwas $75 milions. But when actual construe-
this purpose, it was announced that T.V./of the man-made lakes that T.V.A. hation was undertaken (at a time when cost a
was to operate financially as much like created as a part of its flood contrchad fallen everywhere in relation to 1930)
private Power Company as possible. Blprogramme. An additional 128,000 acres a T.V.A. spent no less than $149 milions.

on this matter of interest cost, the T.V.Aheld for flooding when the reservoirs ar (Continued on page 8)

'vardstick' seems less than the customefull.

three feet long. "In other words, once every 500 years thi "New Times," April 7, 1950 — Page 7




ANOTHER EXPOSURE OF T.V.A.

It is, therefore, with some reluctance that we
have to consider the political motives which
These figures are not thrown at you foare bound up with great State-enterprises
academic exercise. They are fundamentsuch as the T.V.A., and with which we find
in showing the extravagance and inefficiMr. Lilienthal intimately connected as an
ency of State-enterprise and State-manacinterested party—no matter what he may say
ment; they are integral in any argumerto the contrary. Mr. Lilienthal, in his
that Government interference is a goodefinition of the T.V.A. idea, calls it a
thing for the community, which, after all, "Seamless Web," and those of you who have
has to sign the cheque. sonzje knfovmedge Iof tPe I\Iletvv r?ef'i'ls p0|ItIICS
- : need no further explanation. Into his "Seamless
By Private Enterprise Web" are caught and held all those factors
The other night one of London's grea,yhich the central planner holds so dear.

planning experts put it to us that withou Commenting, Mr. Russell writes: “ . . .

Government incentive and Governmeryhe Ty A, 'seamless web' includes horti-

subsidy, a scheme of the magnitude (¢yjtyre, the manufacture and distribution of
T.V.A. could not have been contemplatecfert”iser; the invention of a new type

Such an argument, of course, does not h¢ efrigerator; experimental farms: teach-
water for a moment. One example of SUCjhq teachers the T.V.A. ‘idea’; bringing

a private enterprise, carried through withgchogls, colleges and universities into the
out a cent of taxpayers' money, is thyagramme: organising co-operatives of
Edison Company's "Big Creek” Developarigus types; exporting the ‘idea’ to other
ment project, started in 1913, and completegiates: fraining Russian experts to build

(Continued from page 7)

TEXIT

WATERPROOFER
and SEALER

FOR WATERPROOFING AND

SEALING BRICK, CONCRETE,

FIBRO- CEMENT SHEETS,
WOOD, CANVAS, Etc.

Surfaces treated with TEXIT can
be painted; lacquered or calso-
mined afterwards with the
certainty that any such coating
will not come off.

Of this scheme, Mr. Dean Russell says: “Igireams 'somewhere beyond the Urals"
the High Sierras, Southern California, Edisofyrnishing technical advice and help to’
Company _has constructed a $100 m'”r'](?‘priva_te industry; planning and buildin
project Beginning 36 years ago, thisterminals to connect highways, railroads
company (and its predecessor compani€éang waterways; administering T.V.A.
built access railways and highways, a 13-miljemonstration farm activities in twenty-one

tunnel, hydro-electric power houses angiher States of the Union; control of soil

water flow for power production, these dam™ »at this point, one might be tempted to
also provide valuable flood control for theéagy if there is anything not included in
lower San Joaquin River. They flood no gooipis T V.A. idea of a 'seamless web.'
or tilable land. They store water to Deécertainly every person living in the Ten-
released for power production during the drpassee valley is included. And just as
season. This water is then also automaticaceriainly every taxpayer in the United
available for irrigation in the valley below.gigtes is included. whether he wishes to
Not only do the taxpayers make no contributiche o1 not. Which leads to the second—and

to this project but they receive contribution most important—half of the T.V.A. idea.
from all these improvements through taxégijnce all of us are included in it. where

paid on them by Southern California Edisorjoes the authority for all this rest? Does
Contrasted to the tax-supported T.V.A. ProjeCit “reside with the Federal Government?
this job is taxed while the people get thgiate government? The three-man T.V.A.
resulting incidental flood control and irrigatiorggard? One man? Or with whom?"

benefits without charge.” It is just at this stage, of course, that

You MUST Have This Book!

"The International Jew"
(By Eric D. Butler)

This
commen tary
Protocols" must
hands of every person who
wants to understand the
relationship of the "Jewish
Problem" to the growing
world crisis.

Price 2/8 (post free), from
New Times Ltd., Box 1226L,
G.P.O., Melbourne.

comprehensive
on "The
be in the

There are, of course, many other similay,~ “iiienthal. in  common  with _ all

gLC,’[iEt’ﬁtesiwr(‘)?} doncl)ynien O’?‘Tﬁéiﬁoggtfémgﬂghﬂcehtralisers, likes silently to fade out. But
. Y- . ‘he was made to say one last vital word;
tbhaecIzlvgrsgr?wnsfgo\éallgzdsg?ev?h?éhWRIr%Zr?&EEthis man who so abhorred centralisation,
Electrical World said in 1948: "The man‘th-e-l\}vhe mu(sjt Wa{n humanltty Iagalnst . g
: e need a strong central government,

who 333’3 that 0?'%’ the Fe%eraIIGover?methe says. This is plain to everyone who
ﬁﬁgsnﬁ ﬁng\?vm\?vﬁeereg}/erie ivggfsme{‘he'o.\sees the changed nature of our modern
P ‘ Y world. But | have deep apprehension for

been doing it otherwise on the Wisconsitne fytyre unless we learn how many of

since the turn of the century”; and the'these central plans can be decentralised in
brilliant report is summed up by Mr. RUS-ihair administrations.”
sell: "In short, private enterprise—that is Aye: there's the rub; it always is. What
voluntary co-operation among free persor the people who, on grounds of economic
E_WOtUId bu+|dv g\e't-hethhe pyram.'dvs\/hofsanity, or conscience, or merely private pre-
gypt not o overt. AN JONNESSes. dference wish to exercise the right of all
private enterprise would possibly have dor¢rae men—"to choose or to refuse"? Toying
VVVOHId gehto havte repea%etd me tW'Sconswith his atomic bomb, Mr. Lilienthal gives
alley ocheme at no cost 1o he taxpayer s his answer: "Of course there are clashes

The Seamless Web which as of any given moment cannot be
It was Mr. Lilenthal who dragged in theharmonised. THE PRIVATE INTEREST

pyramids! He it was who estimated thaMUST THEN BE SUBORDINATED."
the T.V.A. scheme comprised "more tha A "seamless web" indeed—that is where we
twelve times the bulk of the seven greccame in.
pyramids of Egypt." And it was he, you
will remember, who expressed horror of
centralisation as "a threat to the human
spirit everywhere, and its control is a
concern of all men who love freedom!"

D.S.C.M. WOMEN'S GROUP
(VIC.)
Now Meets on
THE THIRD THURSDAY
of Every Month.
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CODNER

BROS.

Builders and
Joinery
Manufacturers

HOMES AND
HOME SITES
AVAILABLE

Wheatsheaf Rd.,
GLENROY

All interested are invited.




