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foundly believe, and hope you will—to be

TH E POLICY OF A a portion of reality. It is probably a very
small portion, but we have glimpsed a

portion_of reality, and that conception of

PH I LOSOP HY reality is a philosophy, and the action that
we take based upon that conception is a

. . policy, and that policy is Social Credit.
An Address to a Conference of Social Crediters s i fact a policy based upon a philo-

. sophy, which is, incidentally, why, in many

In London on June 26.1937 cases, it is no use arguing with many people

] o ! about the technics of Social Credit, because
First of all, may | express my great pleasure in biag able to talk, notto  they don't agree with your philosophy;

a general audience, but to a company of friends. Ht is a special pleasure 0ftén they don't even understand it, and,

. - ’ therefore, what you say in regard to policy
which | have not very frequently, consciously, give myself, because there and technics sounds like a foud noise fo

is not very much sense in talking to the convertedhnd it is a harder and  them, chiefly without any sense; and the

i i i i i i i best thing to do in the circumstances is, of
more difficult job sometimes to talk to a slightlysceptical audience. But this course. 1o agree to differ

is a pleasant occasion, and | am very grateful fdhe opportunity. About the middle of the 17th Century we

I don't know that anything that | amin the sense that | was using the Worthh%ds"’}u%p[/g V‘O,’]%rv'vrgr‘g"fhg%ﬂg{gy(?n‘?;‘{vsegf”a
going to say to you is of any transcende policy—to reality. In so far as it Meansiy ooy of the Divine Right of K?nqs and
importance. It is very largely a questiorto bind back, to bring into close relatior <"Roundheads—the Whigs and the Puri-
of emphasising things which, in one wa'again, and in that sense | am gomg_ 1o Uians. It is a ver unfortu%ate thing that
or another, you know probably fairly wellit, rellglon is any sort of doctrine which is S\ 5 > &Pt Calises have the worst
at the present time, but which, like so marbased on an attempt to relate action ro¥a onists, for there could probably not
other things connected with this subject iSome conception of reality. It does ncﬁ gb y f ! P X %’ ne
which we are all interested, have certainecessarily mean, for instance, that yoi?2V€ Be=n WOrse PIO@dolists of what in
very subtle emphases. | have come to tconception of reality is a correct one, bL?h”e _partrllcu atrh sesntse \tNaSI a Vert soun
conclusion, and others in the Social Crecit does mean that you are postulating thi1€Sis, tNaR Me Stars. - am noL gong
movement, so-called, have come to the ccthere is something which we refer to a%ﬁes%?\%gtsatéi;ﬁttogﬁir:asangeégﬁsltey v%hgtm
clusion with me I think, about these verreal, and you are basing your policy upcg, & =02 may have been in ante-diluvian

i i ing — ththat reality. ]
\S/g%?tsI(ijglﬁteI;ipfgsesngefsugfdgrﬁrt)%gcs“iggone rtrrllz Not very long ago, a very competen@des, no one would be foolish enough to

i thi i ifmember of the Social Credit Movement, isuggest that now. But the point | want
]pell%ciieiatﬁﬁno:gr%% thﬂﬂ?s\,\,m;]c?f a(r)(a gmiwhose opinion | place %reat faith, said hto make is this: It was a perfectly logical
a slightly different emphasis on them, athought the morale of the Secretariat anproposition to have a civil war about the
pear in a different light—that it is, indeed 9P the whole, the Movement which waDivine Right of Kings, and the State
in this different empﬁasis that the most jnclosely associated with it, was extraChurch—the particular sort of church—and
portant thing which we have to contribut@rdinarily good, but that he thought thieven to have an idea that the King could
may be said to reside: and to begin wittmorale of the Social Credit Movement as impress a religion upon the country, and
I am going to define two words which will Whole was bad, and he wanted ultimate at the same time have a particular policy.
be used & aood deal in what I have to s¢t0 consider that state of affairs, from whe If there is one thing, which seems to me
and a oodgdeal in what vou all have to élt arose, and what could be done about beyond dispute, it is that you cannot have a
and thg first of them is "yolic " Well now, first as to the facts. A little policy (here | use the word again in the

We have had a certainpamguht of CorreIater, | shall come to one more definitiorway in which | have defined it), the policy
d . d to th f thi of what we mean by Social Credit—butof a country, ﬁolllcy of a race, or of a
pondence In regard 1o the use of IS WOfjrst a5 to the facts. nation, without having a philosophy behind

1600 back to the Symojogical foots of [N a great many peoples minds, Socill, You cannol have  bridge without a
word; it may not lead to anything, buCredit is a scheme of monetary refornmodel and drawing behind it, or without

i i icv i (and the explanation of why any scheme having had a desire to have a bridge. You
§;0Tgé!'m§nsd Ihagsoﬁsthiﬁlgh%,uéﬁ fﬂgega%monetary reform at the present time is hamidht as well say the Sydney Bridge just
meaning. The ust, original meaning waing rather heavy going, of course, is becalgrew althoudh nobody had ever said they
that it was Civil Government applied to W€ are, all suffering under a wave of s(vanted a br|'fdgr$' ! g absolutely con-
recognised objective. There is a meanircalled “prosperity” and obviously, if YOU'V'ﬂced payselr that there must be pome:
of objective, a strong essence of objectiveonception of Social Credit is that it i{where behind the policy a philosophy, or
in the word "policy". It is not merely merely a scheme of monetary reform ycyou cannot have a policy. Now, if you
administration. It is actually, if you like, Will follow the curve of monetary reform. femember, the religious aspect of the Civii
governmental action, but it is action takeWhen things are bad monetary reform War was freedom of conscience, so-called;
fowards a recognised and conscious objeaWays on the upgrade, and on the down other words, you were to be allowed, and
tive, and it is in that sense that we usgrade, at any rate temporarll)(], when thinyou very rapidly did have, under the Pro-
the word "policy": it is a little more, but are a little bit better, and although | thin tectorate, 57 religions, all different, and the
it comprehends and comprises the woWe shouid all agree, ‘those of us who reaOnly reason that you did not have 570

et ; h i b i itio religions was that people could not think
objective. That is the first word. know anything ‘about what is the positio '€l ;
: quickly enough. | am not saying that any
The second word that | am going to deOf this country, that there is a great de S oD . ot Saying thay

: i i i more hot air than prosperity at the prese ! .
I/I\Poer’dfﬁ)rrem_:])i/ocr)l\{'\{n purpose if you like, is theg o™ {ie Fact is indubitable that throug NOt interested. The rather subtle point |

"religion” ' ingrearmament, and things of that kind, the @M trying to make is this—that the philo-
ba{\lctlzvglotirt]::(,a e\g/%%mé?é'a Iggri’ve%?oa}\lg, Jeriveis more money being distributed and peorSophies in the mind of the people in the

) h i rare better off. | think it is very patchy.country became completely chaotic, and that
];re(?gt]eg t"é’,"{ﬁe%%?Q'ﬂgaﬁﬂe?,'t”da,f’da‘;'ﬁ,’ (L ibut at the same time, there is such a stleft the way open to the’ dominance of a
and sometimes it is defined ‘as meaning Of affairs; so that in the narrow sense of philosophy, which was not any one of them.

i i : scheme of monetary reform, it is perfect]l am not suggesting that the philosophy
ity Unpleasant favour Tyou dafine jeasy to see why. just at the moment, ybefore the rise of tfie Protectorate was a
as being to bind, but | think that the agre¢Should not be especially progressive or m:_s“hg t philosop fy'hW at | am saying Iﬁ that
definition, its original meaning, was to bindng the headway perhaps, that people thit ef_a(tjtem_pt -O| ! be Et%artﬁ was |t-0 aved a
back. In the sense that | am going to u:We ought to make. But, in my opinion, ,uhnl e prlnC|pe| e| n fft e %O 'C¥1’ anl
it. and | think | will be using it correctly, iS & very superficial definition of Socia that It was completely offset under the plea

' , Credit that it is merely a scheme of mon/Of freedom of conscience, out of which there

he word religion h with n LR ol i i
e e a0 80l S e oo U Tt e f R O L SR ot by
of action, or of policy—particularly of policy tions | insisted on come in to some exten:nor did there.

Social Credit is the policy of a philosophy The rise of the Protectorate, as, of course,
It is something based on what you prcwe know, was financed by Manesseh ben
Page 2—"New Times,” October 17, 1952. foundly believe—what at any rate, | pro- (Continued on page 3)




THE POL'CY OF A PH”_OSOPHY and | have some experience of large under-

%ﬁkings, tgatttrll(e whole probI]gT_othking
(Continued from page 2) impinge upon the organisation througl'€S€ undertaxings successiul Is 1o gevise
Israel; and the first Act of the Protectoraiwhich things are done and the organisagq.?.hmft.hc’d hby Wﬂ']‘: P Q%t %U'Ifk deQ|S|ct)rr]1_s.
was to readmit the Jews into Englanthrough which things are allegedly done, (08l s WISIS e bIg unceiiaangs 1n this
ﬁOSSIbW a good and sound thingt, but could be done, in this country, is the Parli uestig'nabl faling &t the r)és'ent time
ad the undoubted effect of elevatinmentary system—ijust so you have to recc-?-he distancg betwegen Wherepthin s happen
Whiggism, which with one very short internise (and this is nothing fresh to the peop,nd the man who has the power tg sa p’%o
val, that of the Restoration, has bee¢l have been inflicting my ideas more close fhis about it". is too bi p Y,
dominant in this country ever since; aron for the past few years) that you ha = Th is t ' i Ig' th of ti bef
Whiggism is abstractionism. | am not heito build up in some way or other somethir 4, ASTE 1S 700 Area’ @ BNALi Of AMe DEOTE
as a protagonist of Christianity (in fact which will prevent a state of affairs comin ?gk')slgms acnodmiﬁ or(rjoelﬂgto' sol%e 'ﬁ oS ﬁg\e’g
am_eventually é)omg to talk about "Loczinto existence such that, when you hawP tto h hi h bi dy ith th
Objectives”, and | am getting there, thoucby the efforts of a few devoted people, sh 'qgwe? th\I’IT?aklli‘erdaggiS\i/Orﬁgm Ii?:ﬁl WI\IJ o i?
you may not think so![)J, but Whiggism iwe say, got together all the signaturP hout Savina th t_fqu Y-r L
abstractionism, and this country, which which are necessary to place pressure 383 WEnOUl saying that i\ you are going,
allegedly a Christian country, is probablthe House of Commons to make them 'tﬁ F]}’(t’.e a vfery COInS{ etrﬁ e proportion o
the greatest exponent of abstractionism what you want, you can be frustrated b)( e lieume Od peotptﬁ 0 the e(t:t%_nomltihpro-h
a national policy in the world today. Thichange in the rules. The danger, whic fehss' as Weh (|3|a ) e ptl’,eSErlt Iéne, oug
whole of our protestations as to the way have always foreseen, and which under ¢ 1P€ W& SHa’ now orTNUE X0 €Q 20, YOU
which we govern our actions allege it ttain circumstances would be inevitable, aTIop" Dave 20TEBMER. O Poity. e nave
be Christian—as | say, | am not here aseven mathematically certain, would be fnfa etehn to_\t/e_r ! Isth elore an . nolw, ﬂ?rt&
protagonist of Christianity, | am looking athem to say: "All right! you have got t¢ X 18 1S 1N, Q1€ TEG10n, O BOICy Ml
this from a very different point of viewthe position where you can get what y(g o oEracy s s DO bt aay oro.
but our actions in this country—our peniwant, so now well’ abolishthe Parliz at_o mNe od, of, as yg_u mlgl'ttlsay' pro-
s¥stem, our industrial system, our metho mentary system." tucﬂl]on.S 0W|W8 a(rﬁ ql\ﬁ ing a |t e r:jearer
of dealing with criminals and our methoc " Behind any mechanism, you always havio o Shativea o+ ovement and our
of dealing with business—actually have rto have a sanction. It is the sanction, whir ** Whu'l Jh 'h b ina h
relationship whatever to Christianity cis the important thing. If you have th __. ('jSt Wlat ave been saying asf 1_9'
anything which could be remotely relatesanction, the mechanism can always be C€'V€J, atharge, a cer”taln amount g lip
to 1t at all. vised. You have, in the Electoral Can3SViCt: 7neh Itt ?ﬁtuasy _c?n&esdt_to ong
Our policy, so far as it can be definecpaign, the mechanism which will deal witS0mMe 'n% about the Social Cre t') OVﬁ'
and the policy of this country, by commaithe F;_arllatmentary stytsﬁerrlg, blut youthave‘ch?S;man doinéou Somgtsr;[inqrergggb ter Sotciglt
consent of all other countries, is the moSanction to prevent the Fariamentary Credit falls quite naturally into the relation-

difficult to disentangle, is related philosotem being abolished, and a dictatorship, s
phically to the adulgtion of money.pMone'SEt up. \%/e should be lacking in judgme Ship of producer and consumer, just exactly
if we were to go forward without doin¢@s everything else does, because when you

Is an abstraction. Money is a thing of r;,certain things aon% parallel lines, and tFhave got to do something everybody cannot
t

value whatever. Money Is nothing but | | . =

coounting system, laney s ot does ot i e sichst deare detact IEAS, AL BRSOl MO RYS Hlc
i my Inflexible opinion that we have got t! ! :

worthy of any attention at all, but we basMY p ; oht tr?rougls one of the primary conceptions of the

) ush the Electoral Campaign ri i ) :
E,hoe"c";hoc',ﬁ ?ﬁg”gu?gﬁ'ﬁ’”gf }Q%nvgcp'gn%f ttbut we have to make sure that when \RONCY of Social Credit. That you must
consequence, of course, is that we becoinave won the game under the rules of thave policy democratic and execution hier-
the prey of mere abstractions like thdame as they are at present, the rules archical is one of our fundamental concep-
necessity for providing employment. Th&Not changed. tions in Social Credit; yet when we actually
is where Whiggism is so successful in tt, In one of those dreadful books, which acome to the point in which we are doing
it puts forward in a moral form somethinc@Wways being quoted against me—'"Crecthings, quite 'a large proportion of the
which it is extraordinarily difficult to dis-Power and Democracy” or some other—Social Credit Movement falls into the mis-
entangle from its slyness, something that think | said that the essential nature of conception  of producer ~and consumer
fact, it is not really aiming at at all. What jocial Credit state was a democracy exemplified by an American baseball crowd.
being aimed at so far as you can put it consumers accrediting, and being served "A good time is had by all,” telling people
a few words is a pyramidal slaveran aristocracy of producers. Now that second by second exactly what those on the
system by which peopie are kept in th¢the materialistic aspect of certain relatioifield are doing and should do, and how
pYaces and it is done by elevating thin ships to which we think we have claims imuch better those sitting in the stalls coulld
into rewards, and giving them values, whireality and I don't want you to take mdo it than those who are playing. I don't
don't exist. For instance, take the HonoWord for it, but to consider it for yourselve cOmplain, because, as a matter of fact, |
system in this country. Anybody of comrWhether, in fact, in the world that is workin.have nothing to complain of—far from it;
Do oo RO o0 OIS S ARG Waning"Shebut | am sty polting out hat i my
i cessfully which does not really work alon© : . .

often are bought with a cheque. Well, thei v a successfight through the whole of the Social Credit

; i ; these lines. Nobody knows of | . :
ﬁitﬂoglré%gqoﬁg urTart])élet iasboggstt)ygé?%nr}gnmqdemocratic producing concern. There is IMovement, this conception—which is one of
: uch thing—or at least, | have never heathe first and most elementary conceptions

heque. The . m- : : _
&%ﬁ‘éh\’i‘{h[}%%'ssﬁot %L‘)"Sr;%stg a thing quality Z It certainly does not exist in the CcOf how things can ]P053|_b|y be done, how it
You may remember, of course, that afterOP€rative Movement, or in the Labotis in the nature of reality of things to be
short interim while the Stuarts came bacMovement. On the other hand, we hadone—has to be grasped first of all. _If
again, there was the orgy of th(Working today, to a certain extent, witanybody can show me a single exception,
Restoration when James Il finally disafPOWerful reservations, a democracy of coin industry or even in games, in which that
peared; William and Mary came to th:sumers. The democracy of consumers is conception does not stand, then | shall be
throne ‘as nominees of the Whigs. WeProperly financed, but it is a fact that nvery Ppleased to reconsider my views, if |
their first action, practically, to which youproquc'“ﬂ concern can go on producirconsider what they see a just example. |
can attach any importance at all was tiagainst the inflexible dislike of all its condon't know of any example myself.
foundation of the Bank of England in 169:SUMers; to put it plainly, it cannot sell itNow we are getting still nearer to what we
and from that time, of course, we havg00ds, so it goes out of business. call Local Obijectives. The object of the
been_happier and happier every year; A_Examine that statement for YQursewe.fIBO?-afl|(|)1b§(t:tlve| idea is ﬁt least threefold,t
that is where we are at the present tirDoes it appear to be, and is it, in fact, i o¢ " | AT DACE SPNESIS G One 2spec
Now just as | said to you at Buxton th:the nature of things that all producer Gi L t10r€ Than o0crs, 5 1S tlet [ e &
you had to have a mechanism by whicmust be hierarchical, that you must havoSEPING: Of 88 SXERCREC. 1O i EMEmac!,
you could bring the desires of people tca grade of precedence in all people en?t1eh ’ SEBINEC @ 1ang way fom the subjec
ployed in producing, so that you can alwaqO A e e on nae 1)
get a decision, so that there is always tt.. (Continued on page 4)
t cI't |§ possible that this if, tollc?]rryfbroekl)d ossibility of a decisic%n? Anybody wgo
mindedness to excess in the light of subshas any experience of very large’ unde™ ~ imes." —
quent events. —C.H.D. takings will probably know as well as | do, New Times,” October 17, 1952—Page 3.




THE POLICY OF APHILOSOPHY Principles of

(Continued from page 3) or saying "l am a Social Crediter" or say Association

could not have a policy without a philosoing "finance is rotten" and so forth, yol The first proposition which requires to
phy: You could not have a country whicican achieve the millennium. You canntpe brought out into the cold light of the
was pursuing a consistent policy unlesachieve the millennium any more than anday, and to be kept there remorselessly, at
somewhere at the back of it thefe was thing else, which has 'been achievethe present time in particular, is that
consistent philosophy. Now the first parexcept by taking action along lines, whic nations are, at bottom, merely associations
of this policy based upon a philosophy thiwill achieve 'it. All that you can sayfor the good of those composing them.
| shouf()j like to see driven home is thiabout Social Credit, either in its monetal pjease note that | say "at bottom". Asso-
reality of this relationship between theaspects, or in these aspects | am discuss ciation is at once the direct cause of our
people who are doing things and the peoftonight, is that we see—and | profoundl 5raaress” and of our threatened destruction
who are empowering them to do them, arbelieve that we do see—just a little bit (G, & onaral principles, which govern associa-
| myself cannot see any better way thethe way in which the universe does. i on for'the common good, are as capable of
trying if it works, It is a well-known fact act. We see, through the adulatio o\aci’ giatement as the principles of
proposition amongst engineers in particulswhat the nature of money is, and knowin JEA < o 0 e nan Re T RSP o
that when you are trying something, whicthe nature of money, we know what wrt1de dUtEINg, and dep
is in some of its aspects novel, you warcan make it do, and what we cannot. Ol 'Jl'h dem theorv. if it b lled
to try it on the smallest scale you can tpower is largely in this fact that we de mo errr: eor?{, It can be calle
begin with; make a model of it and see hoknow a little, or believe we know amodern, of the totalitarian state, for in-
that works. First make a drawing, the/littte—and the sort of belief, which madestance, to the effect that the state is every-
a plan, and if it does not work well on th<D$0_f)|e fight for religious conviction in_thething and the individual nothing, is a
model, alter the model, until it does workCivil War, is an important thing. Thedeparture from those principles, and is a
and in doing that, you will not only find outimportant thing then was not that threvamping of the theory of the later Roman
that you can do certain things, but yoreligious conviction was right but tha Empire, which theory, together with the
will get into the minds of the people whcthey believed in it. The trouble now is thfinancial methods by which it was main-
do things in that way the absolute certainipeople don't know where they are goingtained, led to Rome's downfall, not by the
that they will always succeed if they proor how to get there. conquest of stronger Empires, but by its
ceed along these lines. We have something we want to achie\Own internal dissensions. It is a theor

The Local Objective proposal, then, is iso we have to get into our minds a coiinvolving complete inversion of fact, an
no sense something to replace the Electoception of the mechanism of the universis, incidentally, fundamentally anti-
Campaign. It is something, which has, ¢in order to use it; whereas, of course, tiChristian, in that it exalts the mechanism
| say, several aspects. In the first placaverage man in the street, including ttof government into an end rather than a
it gets something useful done. You picaverage politician, the average statesmimeans, and leads to the assumption that
out a local objective which wants achieveand the average person, does not even krindividuals exist for the purpose of allowing
ment, and then you definitely train yourwhere he is going, much less how to gofficials to exercise power over them. It
selves to achieve that objective in a particulthere. That is one of the chief explanijs in the perversion and exaltation of means
way by the tools which on a small scale ations of the chaos now, and it leaves tlintg ends in themselves, that we shall find
those ‘which could achieve the results ycway clear to those who have a conceptit ¢ it i

> > UL the root of our tragedy. Once it is conceded

desire from the Electoral Campaign; anof the world they want. So long as the, 2+ sovereignty resides anywhere but in
when you have got a sufficient number chave a clear-cut conception, together wiyo” cojlection of individuals we call the
people to believe in the only way thathe use of the organisation which alone ¢ o i “the way of dictatorship is certain
belief is useful, that is to say, belieachieve success, and which is actualPuPlS, e Tra yed of Humar? Effort" ad-
founded on successful experiment arworking in the world, they will continue to , o2 >|/_ L Enaland
knowledge—they will not tolerate a changbe the force, which imposes present P0||(Oresf) g|3v0er119g16 Iverpool, England, on
in the ru?es of the game on the larger scz0n the world, That is why the system stay October 30, :
of the Electoral Campaign to which ultithat is why it achieves the results it dot
mately you will have to address yourselve in the relationship between the democracv
It is only by getting this knowledge, theOf policy, and the aristocracy of the prc LAW
knowledge which is gained by disciplineducer. That is why OL# Ipresent glnanfc:lcl The Common Law of England worked
and thus only by accepting this discipline2nd monetary System. olds toget & ' Jon the whole to the general benefit, largely
that you will become strong enough to canSOnNSUMers struck, it it were possible 1o .o e it always had regard for the funda-
out a successful objective on a farge sce2very consumer in this country 1o buy notl ez’ mayim De Minimus non-curat lex—
—only by a knowledge which first of all 9 0T i€ MOAINS, The WO € SCONMithe law is not concerned with trivial mat-
imposes upon yourself the grasp of theY>. &M & ‘ ot oo fters. And it is small matters, which make
fact that you must succeed if you will firs ﬁoilé trzgareelﬁing/ngﬁ}/\rl)’o&%icha ké%%g’ﬁntgup the essential life. The ﬁrin’ciple has only
of all be democrative about your ObleCt'V‘gether, and you have got to recognise SO to be stated to see how far we have

let us say, to have a lamp post moved fro ; i ic it i

one side of the road to the other, and Qrcetlatlonshlp. . . ﬂg@g”gﬂ f[,org"aﬁ}S%T%ﬁomﬁ?gﬁa?é'cfgrgvé?
people together to say: "We will have th . Our new philosophy will change the ru grinding out new laws .

done, and will resolve ourselves into a firof the universe at once. It will enable yo=', & & oo place for law in its proper
body and give orders for getting that lanto have a new conception. So if you ca - o ™ n4” stripped of the nonsense of
post moved from the left to the right'do that, and in my opinion you can do majesty and sanctity, may be admitted, it
and thereafter leave the technician to do wS%StEt!";at'Ca”g, you thr|1| in an Ifncre%lbgllis yet possible to say, | think without any
job in his own way. You will succeed, | arshort ime, become the most formi aceffective reply, that Law becomes more

absolutely convinced, and having succeedforce that the world holds, because yc. " - ; -
you will\{say: "This is the goo%s—if wewill have, in my opinion, the sounde ifrational, oppressive, and ultimately in-

can do it in this little thing, we can do iphilosophy, and you would have, in theolerable as the number of persons affected
in'a bigger thing, and when we do it im philosophy, a better policy. by it increases ... NO people ever became
bigger thing, we will not have the rules « great by passing laws, and the combined
the game changed.” tendency to regard law as a substitute for
That really is all 1 have of great im- action, while abandoning industry for
portance to say to you. There is nothing bureaucracy, is one of the most dangerous

new about it. What 1 feel is that we hav CABLE OF SYMPATHY TO %rr%%t&mmsmeogorrtﬁgquhirgev%%?ﬁjr%%r" -

got to the stage in which we must get ol
of a great many people's minds the ide MBS C H DAUAAS (1943)
that Social Credit is an unlimited license Upon hearing of Major Douglas's death, we INTEGRITY

for what the Americans call a "free foliyag i i i
" - ; patched a cable of sympathy to Mr It is not brains of which the Plotters
3\);9 tt?fbtltrérisr?gmt?neev)\(/g%o'r'ggggl/éfoeréitc')'DOUQIas' and expr_esse(r:i] our determination are afraid—it is integrity.
) continue propagating the inspiring messac_ i "
- given to the world by the greatest n?md of this Programme For the Third \é\]/-gzlg)War
Page 4—"New Times," October 17, 1952. century




SOCIAL CREDIT PRINCIPLES g5 e e he joral ponsiaton

consume, and that this situation is pro-

An address delivered at Swanwick gressive, that is to say, that year by year
a smaller number of individuals can use-
(England), November 1924 fully be employed in economic producton.

The financial system is the works or factory systenof the world, con- W_hilch must govehr_n Iiamy_lrleform of t?]ec}‘inahn-
i i it i i cial system, which will at one and the
sidered as an economic unit, just as the planningegartment of a modern same- time 'avoid catastrophe, and re-

factory is of that factory. _ orientate world economic policy along the
No discussion of the financial system can serve anyseful purpose, lines of the third alternative, are three in
which does not recognise: — - — nupql_%rét;]e cash credits of the population
(@ That a works system must have a definite objective. _ of any country shall at any moment be
(b) That when that objective has been decided upon isia technical collectively equal to the collective cash
matter to fit methods of human psychology and physal facts, so Pr:'f'%fggungonsé‘g&agu%h gg&d% refdcﬂs Sﬁ%‘ﬁ
that the objective will be most easily obtained. be cancelled %’h the purchase of goods for

i considerably intermixed with the everconsumption. . ) .
In regard to (a) the policy of the worlc er contention that the end of man 2 That the credits required to finance

economic system amounts to a philosoptStrong L .me : ;
Y p D | want you to realise that this is iproduction shall be supplied, not from

of life. There are really only thre¢work. ; | .
alternative policies in respgct toya worl(statement of fact, not a theory. More thaSavings, but be new credits relating to new

economic organisation: — 95 percent, of the purchasing powerproduction. T _
The filrst ig thlat itl is an end in itself foractually expended in consumption is wage 3. That the distribution of cash credits
and salaries. to individuals shall be progressively less

which man exists. .
The second is that while not an end i It will therefore be seen that there ardependent upon enployment. Thatis to

itself, it is the most powerful means otwo standpoints from which to examine itSay, that the dividend shall progressively
constraining the individual to do things himechanism. The first considered as a methdiSplace the wage and salary.
does not want to do; e.g., it is a system Of achieving its political end of universa | may conclude by a few remarks on the
Government. This implies a fixed ideal owork, and the second as means of achiev position of the banks, in respect of this
what the world ought to be. some other political end—for instance, trsituation. It is becomln% airly well
And the third is that the economicthird alternative already mentioned. understood that the banks have the control
activity is simply a functional activity of Considered as a means of making people Of the issue of purchasing power to a very
men and women in the worlthat the end  work (an aim which is common both to the large extent in their hands. The complaint,
of man, while unknown, is something to- Capitalist and Socialist Party Politics) the Which is levelled at the banks, is generally
wards which most rapid progress is made existing financial system, as a system, is that they pay too large a dividend. Now,
by the free expansion of individuality, and probably nearly perfect. curiously enough, in my opinion, almost the
that, therefore, economic organisation is  Its banking system, methods of taxatioOnly thing, which is not open to destructive
most efficient when it most easily and and accountancy counter every developmeCfiticism about the banks, is their dividend.
rapidly supplies economic wants without of applied science, organisation, an!heir dividend goes to shareholders and is
encroaching on other functional activities. machinery, so that the individual, insteapurchasing-power, but their enormous con-
_You cannot spend too much time in matof obtaining the benefit of these advanc¢cealed profits, a small portion of which
ing these issues clear to your minds, becatin the form of a higher civilisation anddoe€s in immensely redundant bank
until they are clear you are not in a positiogreater leisure, is merely enabled to cPremises, etc., do not provide purchasing-
to offer an opinion on any economic proposmore work. Every other factor in the OWI‘(” forbanﬁone, and merely aggrandise
anks as banks.

whatever. ) _ situation is ultimately sacrificed to this . - ",
In regard to (b) certain factors requirtend of providing him with work, and at thi, BUt the essential point in the position of
to be taken into consideration. moment the world in general, and Europbanksy which is so hard to explain, and

(1) That money has no reality in itselin particular, is undoubtedly settling dowiWhich is grasped by so few people, is that
That in itself it is either gold, silver, cofto a policy of intensive production for extheir true assets are not represented by
per, paper, cowrie shells, or broken teacuport, which must quite inevitably result iranything actual at all, but are represented
The thing which makes it money, no matia world cataclysm, urged thereto by whi:by the difference between a society func-
of what it is made, is purely psychologicéjs known as the Unemployment Problem.tioning under centralised and restricted
and consequently there is no limit to t' " To plame the present financial systeiCredit and a free society unfettered by
amount of money except a psychologitfor failing to provide employment is mos financial restrictions.
limit. _ ____unfair; if left alone it will continue to pro- To bring that perhaps somewhat vague

(2) That economic production is simp vide employment in the face of all scientifigeneralisation into a more concrete form,
a conversion of one thing into another, aprogress, even at the cost of a universthe true assets of banks collectively consist
is primarily a matter of energy. It seerworid-war, in which not only all possibleOf the difference between the total amount
highly probable that both energy alproduction would be destroyed, but sucof legal tender, or Government money,
production are only limited by ouremnants of the world's population as aWhich exists, and the total amount of bank
knowledge of how to apply them. left will probably be reduced to the meagrcredit money, not only which does exist,

(3) That in the present world unrest tvproduction of the Middle Ages. but which might exist, and which is kept
entirt—?ly sehpargte factors are corflfustéd. " Considered as a mechanism for distribut- g)lg(tx%fﬂ\%(lswnce by the fiat of the banking
cry for the democratisation of industiing goods however, the existing financial :

?hbtahns at l?(asttgﬁerdcent of Itts' fotr_ce fr%mt stem ig radically q%fective. h|n th% first RULE OF THE

e desire 1or e dademocratisation o ace, it does not provide enou urchas n
proceeds of industry, which is, of course, Bower to buy ?he goods,gw[r)]ich arg ORGANI SED EXPERT .
totally different thing. ~ This confusion iproduced. If 1 were asked to specify the most dis-
assisted by the objective fact that the ct ™ [ do not wish to enter at any grea@Strous feature with which the world in
controllers”of industry get rich out of thelength into the analysis of why this is scgéneral, and this country in particular, is
control. because it is always a matter of sonthreatened, I should reply, "The rule of

| do not, myself, believe in the democratiheated controversy. | have, however, 1theé Organised Functional Expert—the en-
control of industry any more than | shoulchesitation whatever in asserting not on9in€er, the architect and the chemist
believe in the democratic control of a crickethat it is so, but that the fact that it is s@mongst others.” As | am an engineer and
team, while actually playing, and | believiis the central fact of the existing economretain the most wholehearted affection for
that the idea that the average individuisystem, and thatinless it is dealt with no €ngineering, | may perhaps be credited with
demands a share in thadministrative other reforms are of any use whatever. objectivity in this matter.
control of industry is a pure myth. And the second feature of equal im —"The 'Land for the (Chosen) People'

The present world financial system is portance is that considerably less than tRacket".
Government based on the theory that meavailable number of individuals, working i
should be made to work, and this theory itwith modern tools and processes, can pri"New Times," October 17, 1952—Page 5.
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The Monopoly of Credit!

In his address entitled "The Use of Money", given inh@stchurch,
New Zealand, on February 13, 1934, Major Douglas made the fsiltg
fundamental point: "The financial system is nothing but ticket system.
The ticket system must be made to reflect the actuatht of the produc-
tive system and not attempt to control it. Finance stlbe made to follow
industry and business and not control them, and thetual means by
which real wealth is produced must be recognised lasing largely
descended to us from the labours and the genius and thekvadra very
large number of inventors, and so forth, who are now dead, ahdse
inventions are the legacy of civilisation and thdoze the product of
their legacy is something to which we all have altgand because that
is the chief form of production, it is the factomiproduction which we
all have to share."

The Social Credit conception of the financial systemfundamentally
opposed to the idea that it should be an instrument of polimposed by
planners of any description. This idea, which is ated by both Com-
munists and international financiers, gives rise tarious schemes for
a "planned monetary system” The modern credit systé&rbasically an
accountancy system and, if it were serving the widiual as is should,
it would merely be reflecting the facts of producti and consumption.
At present the financial accountancy system is ranly not reflecting
facts, but is being deliberately used as an instrurhéor controlling the
individual.

Many people have missed the essence of Douglas's attgn tthe
monopoly of financial credit and the control of realredit, which this
monopoly gives. Social Credit is opposed to monopoly of angrge®n,
"private” or "public". Social Credit financial proposals seek to decen-
tralise credit control in order that the individuahas, under genuine
free enterprise, effective control of the productivsystem. Once the
money system is regarded as a ticket system, agestgd by Douglas,
it is simple to understand that the number of ticketeaessary will be
automatically governed by the individual's desireAnd these desires
would only be limited by the community's productive capgeiits real
credit.

Page 6—"New Times," October 17, 1952.

A TASMANIAN TRIBUTE

On behalf of Social Crediters in Tas-
mania, | wish to salute the departure of
one of the natural leaders of the British
peogle, Major C. H. Douglas. He was one
of the really great men of our era. That
his ideas did not fit into the rigid pattern
of finance and politics of officialdom
throughout the world is our misfortune.

In his later years Douglas' chief concern
was to show the British people those who
were placing the skids under them, and how.
He believed that world wars were aimed
as much at the elimination of the British
as of the German people. Douglas was
chiefly known by the controversy, which
ranged round his A plus B theorem. He
proved that the purchasing power of the
people could never catch up with prices,
and that the financial system can only
operate by pledging the future to pay for
current production—this being done by the
hire-purchase system and by continuously
increasing loans from the banking system.
~ Douglas was one of the first of the few
intellectuals to point out that the stronger
the totalitarian State becomes the more
helpless becomes the individual, and the
hostility with which Douglas' ideas were
met_with cannot be understood unless one
realises that this hostility was inspired and
directed from the very apex of rpower. When
it was discovered that Douglas aimed at
removing that power from the apex and
returning it to the people it is easy to
understand why the name of Douglas was
so effectively removed from official men-
tion.

—James Guthrie, B.Sc., in "The
Mercury", October 4.

A. R. Orage's Tribute

The late A. R. Orage, brilliant editor of
"The New Age", to whom Douglas sub-
mitted the manuscript of his first book,
"Economic Democracy", related in 1926 the
impression made upon him by Douglas and
his ideas: "He had been assistant-director
of the Government aircraft factory during
the war: he was a first-rate engineer; he
had encountered financial problems prac-
tically as well as theoretically; and he ap-
peared and proved to be the most perfect
gentleman | have ever met. His knowledge
of economics was extraordinary; and from
our first conversation everything he said
concerning finance in its relation to industry
—and, indeed, to industrial civilisation as
a whole—gave me the impression of a
mastermind perfectly informed upon its
special subject. After years of the closest
association with him, my first impression
has only been intensified. In the scores of in-
terviews we had together with bankers, pro-
fessors of economics, politicians, and busi-
ness men, | never saw him so at much as a
moment's loss of complete mastery of his
subject. Among no matter what experts, he
made them look and talk like children."

Printed by W. and J. Barr, 105-7 Brunswick Street,
Fitzroy, N.6, for New Times Ltd., McEwan House,
Melbourne, on whose authority these articles appear



THE MONOPOLISTIC IDEA &y Kind whatever. He docs what he 1S

told; he works as long as he is told; and

he eats what he is given. | think in fairness

Melbourne Town Ha” AddreSS Ihougrg)t to say that almost all people who
ave been to Russia unite in agreeing as to

on ‘January 22’ 1934 the extraordinarily enthusiastic spirit, which

The title, which may be applied to this address afine tonight, is "The is present in the average Russian worker.
Monopolistic Idea.” First of all, | wish to point out to you that the idea of Whether he really sees something outside

world monopoly is not a new one, far from it, althoughit has taken many g}'s\,\,ﬂgmgflﬁg Fi’lsaﬁf,ptﬁo‘ffg'e%h bhye ap J0un9,

forms. Practically all the world's historical empires, beginning with the  and the Russian is a highly emotional, easily
Roman Empire, although there were others before thawere attemptsat  hypnotisable individual—I do not presume
world power. That was the first type of an attemptat world monopoly, the 0 say. All | can say is that there is un-

military idea. We had an attempt in that direction so late as in 1914t was gegP;%?nggi?;ne{gP utf]'s sggatzmoofng?ftaitrge

the hardly concealed objective of the German Empirgo form a military  which exists.
world state, which would be supreme. Now, one thing is very clear about Russia. |
am not in business as a prophet, but |

We know that failed. Another attempiestimating staffs and operating staffs twill venture on a prophecy about Russia.
along administrative lines undoubtedly waquote any price which would get the worklt is a country, which is being rapidly
launched immediately after that in th¢because they knew that would merely haybrought up, or an attempt is being made
original idea of the League of Nationsthe result of increasing their overdraft wittto rapidly bring it up to the industrial level
which undoubtedly contemplated the formsthe bank, and that the bank could not shof Western Europe. It was a great deal
tion of something of the nature of ¢them down, because they had no value behind that, and an endeavour is being made
superior state, which should lay down tha scrapped concern, whereas they hadto bring it up, by the method of gigantic
law for everyone else. That never got vervalue as a going concern. The result ccentrally administered industries, on a scale
far, because | think its objective was earlthat state of affairs was peculiar, and iwhich the world has never seen anywhere
realised, and imperceptibly it merged intwas that all the work went to the moselse.
something else, which is undoubtedly energetic firm, or a considerable amount ¢ A great many things have been
matter for our closest concern todayit did, and the result of that, in parts oachieved in Russia in the past ten years or
namely, the financial world state, the finar England, has been to put all except a ceso, but they have all been in the form which
cial hegemony of the world by a selectetain selected number of firms out of busimight be called building factories. The
group of central banks, crowned by thness. Those firms are amalgamated, airesults have all been achieved by obtaining
Bank of International Settlements. That ithey form the nucleus of a class. Whegood engineers, chiefly from America,
simply the translation of the same idehappens to the unfortunate people not ithough to some extent from Britain and
into different methods, one after the othethat class does not matter from the poirGermany, to put up enormous plants.
You can see that it is a constantly reof view to those in the class. That is onThose plants are, in many ways, bigger
curring idea, and it recurs in differen'form that this centralised monopoly takethan any which exist even in the United
forms. | think it is extremely important with rationalisation in a country. States of America, where the management
to recognise it, because you can then recc The excuse which is given for that policyof the very big concerns is beginning to be a
nise what is the connected meaning of is, "Oh, yes, it may seem that a good devery great problem, as we can all learn by
lot of disconnected things, which are goinof hardship is beinP inflicted at the momenreading our newspapers. There they have
on all over the world at the same time.  but we cannot help that; ultimately industhe advantage of a skilled population and

The form of the attempt at a compretry will be much more efficient.” Now, probably  the highest  class  of
hensive centralised monopoly in Greathere are two comments, which may be maradministrators  that you could get
Britain and the British Empire is somethingupon that. The first is that industry alread anywhere; yet they do not find it a
which is called rationalisation, and it icis so efficient that it does not require tcparticularly easy task.
being carried on under the direction—zebe worked at more than a small proportio But in Russia there is a very much
any rate, the ostensible direction—of thof its possible output to supply all thelarger set of industries, with a population
Bank of England. goods, which people can absorb at thwhich is completely untrained, and with no

Rationalisation is claimed to be thepresent time, so that, quite obviouslyclass of traditional administrators, business
supersession of small and so-called iiefficiency is not a pressing matter. Thimanagers, engineers, organisers, and so
efficient undertakings by large trusts, ansecond comment which may be made is thforth; so | believe we shall see in Russia-
this is being achieved by a number cit is by no means proved that large undea most colossal breakdown as a result of
methods and in a number of ways. takings are very much more efficient thaian attempt to run industries on a scale

One interesting example of how thismall ones. In many instances exactly trwhich is completely outside the capacity
mechanism works came into my experienireverse is the case. This rationalisation iniof the country. However, that may be, what
as an engineer and company director. a series of trusts, all controlled at theihas to be remembered about Russia is that
is a very interesting instance of how the:apex by banking concerns, is the formrher problem is one of production and not of
things come about. We found that in conwhich the monopolistic idea is taking, Iconsumption, and when you hear stories
peting for a certain class of work we werthink we may say, in the British Empire.  about there being no unemployment in Rus-
always amongst a few high tenderers, a One would think at first sight thatsia, and other suggestions that the prob-
those high tenderers with us we knew inothing could be more remote from thalems with which we have to wrestle have
be practically the only solvent firms in thathan Russia. During the past two or threbeen solved, you must remember that they
particular business, at any rate in thiyears | have devoted a good deal of atteare not within 25 years of the stage which
particular district. But we found thattion to Russia. Various attaches from thwe have already reached. In my opinion,
firms, which were notoriously inefficient ancRussian Embassy in London have been they will have great difficulty, by the
notoriously insolvent, owing enormouslysee me, and | have talked to the Americemethods, which they are pursuing, in reach-
large sums of money to banks, were quotiiconsulting engineers who have done aring our stage of production. Our problem,
prices for particular types of work, whictdirected most of the actual work and sas my Chairman so lucidly said, is the
were sometimes half the prices we cou forth in Russia. Therefore, | think | haveproblem of piles of production on one side,
quote. reasonably clear and sound ideas as to wiwith consumers on the other, unable to get

Of course, no explanation was given, bis happening in Russia. The position theiat the production which is waiting for them.
there were only two possible explanatiolis alleged to be a dictatorship of th«Russia's problem is one of producing, and
of this. One was that these inefficierproletariat. What is the case, without not of distributing.
firms, being completely in the hands cshadow of doubt, is that Russia is an ex- (Continued on page 8)
friln?dncialhundertakinhgs, with their shareampr)lle of a dictgtorghiphover the proletariat

olders having no hope of ever obtainir There is no doubt that Russia is a ver— ; m -
any money or anything else, instructed theihighly centralised organisation, over whick. New Times,” October 17, 1952—Page 7.




THE MONOPOLISTIC IDEA world at large in regard to this more
generalised thing that we call money. All
of you probably have a hazy sort of idea
(Continued from page 7) on paper; they altered it a little; they calthat when you grow an acre of wheat you
culated it, and so forth, and eventually thgrow or create the money wherewith to
There is another form of centraliselidea became a bridge. Behind that concebuy that wheat. Of course, you are always
monopoly, though it is very different fromtion was the belief that it could be donebeing told that you are wealth-producers,
the rationalised form. The third form in theNo one would have gone forward from thebut you do not find that the theory has
world at the present time is Fascism iidea, but for the perception of the trutiworked out too well in practice after you
ltaly, where it has reached its highest poitthat this curious system of ours, which whave grown that acre of wheat. You may
so far. Fascism is really a mixture of thicall the financial system, is the embodimerbe wealth-producers, but you begin to
old so-called capitalism with what wasor, if you like to put it that way, the de-realise that £1 notes do not really grow at
called Guild Socialism, and there is no doulbasement, of that peculiar faith—the fait/the roots of the wheat in the field.
at all that it has restricted both the freethat things will be done. The fact must be realised that the wealth
dom of the manufacturer and the freedoi For instance, when | come to you anof the world is really produced by produc-
of the worker. Very useful things haveoffer you a £1 note you will have faith intion; the tickets, which are the effective
been achieved in Italy during the past 1that £1 note; you have faith that somethindemand for that wealth, are produced by
or 12 years. Those of us—and | am one 'will be given to you in exchange for it if the financial system; and the two things
them—who do not like the form that so-you want that something. That is why yoiare not necessarily connected at all. You
ciety is taking in ltaly—and, in fact, ac-accept the £1 note, and that is why thcan grow wheat until your barns are filled
tually dislike it—I think must admit that a question of money is wrapped up with somt0 bursting point, and you can manufacture
great deal of most admirable work has betthing, which at first sight does not seem tmotor cars until your roads are black with
done under the Fascist regime in Italyhave anything to do with it at all; and thathem; and yet you will not increase by one
What we can see quite plainly is thalsomething is this thing credit. penny so far as those processes are con-
having done such good work, it is in the What is credit, and why is credit so imcerned, the amount of purchasing power in
position of having to find more and moreportant in the modern world? Let me giwthe world. . )
and more work; otherwise the system breayou an illustration. Suppose | go to th. | want to point out to you how it comes
down of its own weight. These systemrailway station, and want to travel frorabout that the ticket system has become
always require some kind of a war—eithehere to Sydney; the first thing | have tseparated from the production system or
an economic war or a war against diseasdo in order to make the journey is to gethe transportation system. Just imagine
if you like—to keep them going, and Ital?/,a ticket. When I get that ticket | do scwhat you would say, what you would think,
having brought her affairs up to a fair rin a state of faith that without a ticket 'if you were called upon to build a railway,
high standard of efficiency, is undoubtedhshall be unable to travel to Sydney. | takif you had to provide all the work and all
in a difficulty to find what she is going to'the ticket as a sort of definite concretthe material, and then somebody set out
do next. evidence that the means of travel to Sydnidn the principal towns to establish a ticket
It is very often thought that the issu¢by rail exist; and it is quite obvious thaoffice from which to issue the tickets for
in the world—or, at any rate, in the indusif | begin to associate the idea of travethat railway as a monopoly. Yet that is
trial and economic world, at the preserto Sydney by rail as being indissolubly othe sort of thing that is happening in the
time, is that between something calleinseparably connected up with the idea world at the present time.
capitalism, and, let us say, socialism. Thgetting a ticket the ticket will very soon | want to show you what has taken place,
first thing about which to be clear in youibegin to appear to me to be the most inhow that state of affairs has come about,
minds is that there is an actual revolutio portant part of the railway. | do not havebecause | think it is explanatory of the
from anything that could be recognised ato know how the locomotive works; | dopresent position. If we go back to the be-
the old form of capitalism going on unde not have to know how the tracks are laicginnings of the money system, the recorded
your notice. The sort of thing that woulcl do not have to know how the signals arbeginnings that are well authenticated, we
have been recognised as capitalism even run, or anything of the sort. But | knowfind that wealth was represented by cattle.
years ago is practically dead. It has becthat if | have a ticket | can travel on theThe owner of the cattle, of course, very
superseded by other things under differerailways to Sydney. So | have the idea (often bartered some of his cattle for grain
names, but all, in my opinion, actuated bthe ticket and nothing else. in order to feed the rest of his cattle. The
the desire to establish effective monopolie: Now there is no difference whatever beman who grew or sold the grain was an
The great monopoly, which gives the powetween that railway ticket and a £1 noteitinerant vendor who moved about, and he
to monopolise other things, is what we ca except that the railway ticket is what we¢got into the habit of taking from the owner
the monopoly of credit. | want to give youcall an effective demand for a railway jourOf the cattle a round disc of leather, and
a very short idea as to what is actuallney, or a faith demand, and the £1 no'sometimes that disc bore the imprint of
meant by that, as to how it came abouis a faith demand for anything that can ka rude image of a cow's head, and some-
and as to what may be the outcome of ttbought for £1; and so hypnotised have wtimes it did not. We have a reminder of
existing position in regard to it. become by this system that we have begthat fact in the words that we use at the
In the first place, what is it? Credit, ofto believe that the £1 note and the tick¢present time. We talk about a money trans-
course, comes from the Latin word credare more important than the railwayaction as bglng a pecuniary transaction, and
(I believe), and one of the best definitionjourney or the thing that we purchase. 'the word "pecuniary” comes from the
which exists of "credit" is contained in the Now let us see what an enormous pow Latin "pecu,” which means cattle. )
words of St. Paul: "Credit or faith is theis involved in this power to issue or no Now when this state of affairs was in
substance of things hoped for, the evidendssue a ticket. Imagine for a moment thexistence there was also one very extra-
of things not seen." Money is a credit inextraordinary state of mind which take:ordinary fact—the owner of the cattle, the
strument. Just compare that with thplace, and let us suppose that there isowner of the wealth, and the owner of the
definition | have given. There is a curioulegitimate reason for it, when large nhummoney, the owner of the leather discs, com-
faculty in the human make-up—the makebers of the population are told that theprised really one and the same person. So
up of the cosmos if you like—which enable must starve or cannot have necessathere you had the production system and the
it to project forward its ideas, and therthings because unfortunately there are nmoney system concentrated under the one
to fill those ideas with solid fact. en?uqh ticket%; or trrlley are told, "It is ﬁgogtrs?'ér'ﬁ It'Eg ?t?a?tscec} Cll(fj hr?ontdts)é?ab\gggtsel)(lj
i «unfortunate thing that you cannot ma y [ u e ex
Uit Frst Someona. concened an ldea. ihethis ourney, because unfortunately therto Work for very long. Some bright gentle-
there should be a bridge across the harbo are not enough tickets.” Now if you ar¢man no doubt got the idea of punching out
Then someone had an idea as to what /0N a railway journey, you know that it isa few additional bits of leather, and that
of bridge it might be. They put the bridge Part of the business or functions of thwas really the first form of inflation.
) railway—of the traffic department of the Now I would like you to follow me in a
railways—to deal with the tickets, to makdUmp over a long span of years to the

- provision for the issue of the tickets. )
Page 8—"New Times," October 17, 1952. But let us consider the position in the (Continued on page 9)




THE MONOPOLISTIC IDEA nature of monopolies, for a monopoly to
supply the world to the extent either that
the world is capable of producing a com-
(Continued from page 8) liabilities on the terms under which the'modity, or is really desiring it. That is one
had contracted to do so—in gold. TheiOf the strongest objections to monopoalies.
middle ages. In the middle ages the goliywere. | think. nine hundred millions of de You will notice in the world at the present
smiths were the world's bankers; the golipesits in the Joint Stock Banks in 1914, time that restrictions of all kinds are in-
smiths were primarily and originally the beginning of August 1914. Practicall Creasing—restrictions on the growth of
artisans in precious metals, and becauall the gold was drawn out of the JoinWheat, possibly restrictions on the shipment
of that fact no doubt they had the be!Stock Banks. and | am informed that trOf wool, | do not know, but there are re-
strongrooms in those days. As a result gold at the Bank of England was reducestrictions of this, that and the other kind,
that fact it came to be the habit of th g something like ten millions—a very smarestrictions on entering this country or
Feudal nobles of the middle ages to lea\amount for the Bank of England. Therthat country, restrictions on taking this
their gold plate and other movable anere six hundred millions of deposits stithing into one country or taking something
portable valuables with the goldsmiths fcyndrawn, or being drawn at a very rapiout of another country. All of these re-
safe keeping. The goldsmiths in turn gavrate. when that gold was exhausted. strictions are part and parcel of this policy
the owner of the plate or valuables apg )’/ou will probably remember, a mora Of growing monopolies of various kinds.
ordinary receipt, which in those days Wetorigm was declared—that is to say a Now, what does this credit really rest
written on parchment, because parchmedebts were held up for three or four d’ayupon? This is a very important matter,
was fairly endurable. The goldsmith woul 3|| the banks were closed. and so fort because it has to do with who is the real
sign that receipt in the same way as anyoThen the banks reopened with a nice stoowner of the money, which represents the
would sign a receipt at the present time. of clean white little notes, which said, "€ffect demand tickets. | pointed out to you
As these signed receipts came more apromise to pay the bearer £1 on demandn_ the beginning of this explanation that
more into use they really became the line If you had taken one of those little noteOriginally money started with the owners of
ancestors of our modern bank notes, becaito the Bank of England they would havWealth. Of course, it is the orthodox Labour
people began to use those receipts for petaken it and given you another little notargument that labour produces all wealth.
ing for other things without bothering tcexactly like it, saying "Here is your £1.'lf that were true it would be perfectly right
draw out the plate and valuables to whicworked perfectly, and everyone was happ@nd proper in my opinion to say that all
the receipts referred. So that if a maPeople took the notes, and business wmoney belonged to labour, but | am afraid
bought a piece of land in those days rcarried on in exactly the same way. it is not true. That is not the case. The
would very often pay for that land by mear | want you to notice what these £1 noteCaSe is much better than that, even from
of one of these goldsmith's receipts, arrepresented. They were issued by trthe point of view of labour.
the seller of that g?and would not bother tTreasury, although, unfortunately, the The great factor iin production under our
draw out the gold plate to which the receijwere issued through the banks, which gamodern system is the labour supplied by the
referred, but in turn would exchange ththe banks control over them. But those {Sun. By that 1 mean waterpower, oil-
receipt with someone else for somethinnotes received their value not because Power, coal-power, power through the
that he required. So it will be seen theanything deposited in the banks, because adency of electricity, and so forth. Pro-
these receipts really constituted the firthe deposits in the banks had been dra:duction today is almost entirely a question
bank notes. out; tcliwey rehceived th?ir v%ll_ue fber::ause th 8; ?ﬁgegbv‘%hreg)}ag%zaﬁpg‘?fdortth% r‘]"éhglg
There is something else to be emphasisrested on the general credit of the counti v . -
here, and that is thgat at this pointpa verfl'hathwacsi the first statg)]e. ) I ;Or{ctjh'elqlmgltl)(lét twﬁlgdtgasvgybt%%rt] ?al‘;%'{”
important thing took place. When thic What do we mean by the general crec ) L
moF;\ey o when these repceipts began to piof the country in this connection, and wheproduced all wealth either by hand or brain.
from hand to hand they were issued, alis its important factor? The general _cred_iBUt we of the Western world are the
their validity was accepted, not so much cthe real credit of the country, | think icinheritors of a magnificent culture which
the basis of the name of the man who hcorrectly defined as being the ability tWe ourselves did not produce, but which
actually deposited the gold plate with thprr?duce dan(lj1 deliver _gogdls and _servéce éﬁg%%l)ﬁnv&gﬁtggndgr?g%%vgpstoorl(fzjsa rl:li’soé?sp;?{d
oldsmith, but on the basis of the signatuwhen and where required. It is quite obviot ) ) NI
gf the goldsmith who actually issugd ththat these little bits of paper on whiclSO on. We are merely the administrators
receipt. It was the fact that the goldsmitwe place so much store, are of no impoi©f that cultural inheritance, and to that
was known to be a reputable person, whiance whatever if no one will deliver some€Xtent that cultural inheritance is the
really made these notes or receipts accething in exchange for them. It is the facProperty of all of us, without exception.
able. So that at that stage you get a vethat they are accepted as what we ci You must remember that your best en-
significant change, which took place, effective demand for goods, which makegineers, organisers and administrators
transfer from the producer of the wealtthem important. definitely have been trained to put the world
to the custodian of the wealth, of this powt This credit and this power of issuincinto a state of unemployment for the past
of issuing something, which would bemoney have become, through the proces:150 years. That is what they have been
accepted. have explained to you, a monopoly, antrying to do. When you have, achieved that
Then there was a third and final transfe that monopoly remains. It is quite obviouthing you do not know what to do with it.
which was consummated at the time of trthat such monopoly achieves enormotBut what you have to do is the simplest
outbreak of the Great War in 1914. It wapower by restricting its output, as yotthing in the world. You have to represent
the conventional belief before that time themight say. If everybody has enough monethis “real credit, this capacity to produce
there was one piece of gold in a bank 'money becomes less important in proporticenormous quantities of wealth, by financial
represent every pound deposited, drawatto the amount of money you have. If yoicredit in the form of money-ticKets. It is
either by cheque or in some other way; do not know from where your next meag technical matter into which I am not
was a conventional belief that if you haiis coming, and you cannot get your Negoing tonight, but you have to recognise
£100 in the bank you could go to the banmeal without money, money looms befor fhat the ownership of that part of the ticket
and demand 100 sovereigns. And, of coursyou as the one essential of your life; but \yhich represents the cultural inheritance
T e o e e 2 JeBemeie,MSam® & Soes s one n which we are all oin owners
clairr% at the%ame time. much worried as to whether something cos | believe th?t not onfly fr(;(m theh commr?_n-
But the position arose in August, 1914you 6d. or 7d. senie gom}} o V'%W 0 h’.“a ||ng the Tag ine
in Great Britain that everybody conceive( Therefore, it is in the very nature oWOrk, but from the ethica pr_II’lt of view
the wild idea of doing that at once, anqu?nopolies of a_Iéj kind_s—ang I sat)y ;hisand from every other point of view you can
ractically everybody attempted to do itafter great consideration and as being a .
\‘/)vith theyresultythatywithin a very shortvery important thing to consider—that they (Continued on page 11).
time every bank in Great Britain, includingshall restrict their output, so that you sha
the Bank of England, was bankrupt. Thdesire it, to make it have a scarcity value New Times," October 17, 1952—Page 9.
banks were completely unable to meet theil do not believe it is conceivable, or in the




REALISTIC CONSTITUTIONALISM standing of "Thy Kingdom come on earth,

Extracts from an address to the Constitutional Research #sociation at Sgnﬁirlfé I-rllriﬁi?aal'\ilgrq.ngggput%?lglqutdh Rf‘rg o
Mayfair (England), May 8, 1947. inter-related and inter-acting loci of
. . . . . o sovereignty, the King, the Lords Spiritual
The justification, if any, which 1 shouldinto a wrong relationship with a powerfuand Temporal, and the Commons, these
advance for my temerity in addressing aelectric current, and there is ample eviden ideas were instinctive and those were the
audience of such wide and distinguisheto show that our ignorance or disdain cdays of Merrie England. Since the Whig
qualifications both in Statesmanship aneverything but materialism is causing Revolutions of 1644 and 1688, and the
Law, is that | am concerned with what agspiritual "short-circuit”. The real British foundation of the Bank of England under
pears to be a somewhat neglected poi Constitution—not Professor_Laski's—is a characteristically false auspices in 1694, the
of view—objective reality. | do not think organism. The Russian _Constitution—a Constitution has been insidiously sapped by
we realise the extent to which Absolutitributed to the Fabian Society and Mrthe Dark Forces, which knew its strength;
dealism, to_use its technical name, hésydney Webb—is an organisation. and the obstacle, which it offered to
tinctured thinking on this subject—tha’ | want to put to you that this obsessio treachery. We now have only the mere shell
nothing exists outside the mind of the biwith pure materialism—a special kind o of the Constitution, Single Chamber Govern-
holder and that, for instance, totalitarial monotheism—can be identified with bottment dominated by Cartels and Trades
goggrrj]&etngsorggofgqaurlll’gsmrngﬁse%ggﬁg?ﬁPrpfessor Laski's idea of trr]\e British ConUnions, (Mond-Turnerism), based on uni-
: » Ulstitution, as a mon-archy, a unitarntary sovereignty, to which the next step is
any other .Va.”etﬁ- Put quite shortly, m'sovereignty, the drive towards industrial anthey secular gma);eriaIiStic totalitarian Stgte,
main thesis is that this is not true; thifinancial monopoly, and the World Stattthe final embodiment of power without
the rules of the Universe transcend hum propaganda. It is tempting to digress :responsibility...
thinking, and cannot, in the ordinary sensthis point upon the economic frustration
of the words, be altered, and therefore miwhich confronts us at a time when th It is necessary to provide individuals,
be ascertained and obeyed. In this seigpparent mastery of man over nature has individuals, not collectively, with much
Constitutionalism is an extension of threached the highest point in modern histoimore opportunity to judge political matters
very comprehensive subject we call Sociput to keep my subject within bounds, by resuilts, and to be able to reject, in-
Credit . . . should like merely to emphasise that Codividually and not collectively, policies they
_As | hope to suggest to you, the concejstitutionalism and economics are, or ougdo not like, which involves a large meastre
tion of writing a new Constitution for this tg be, only related in the same way thiof power to contract-out. Common Law is
country is inherently misleading, if anyon¢the coal under the boiler is related to ttsomething which, if it changes at all, ought
entertains it; we grew a Constitution, anpolicy of the factory which is driven by theto change very slowly indeed, and tghe
our business is to free it from the weed:coal” When the coal becomes a dominegreatest difficulty should be placed in the
which are choking it, and to restore itjssue, instead of a mere incident to tfpath of an attack upon it, both by insisting

power and effectiveness. policy of the factory and what the factoron its supremacy over House of Commons
There are many evidences that for Sonmakes, there is something wrong besidenactment, and by making it subject only
rather obscure reason, the British people ajack of coal. to something at least as arduous as an

the object of an attack not merely of i “\Whatever may be the case at the mome Amendment to the United States Constitu-
military and economic nature, but directen the centuries of greatness and prosper tion. It appears to me that a properl
even more against their culture, which iassociated with our history, these islancempowered and constituted House of Lorcé,
to be broken down and obliterated by crosnever were a mon-archy. In some form ¢Spiritual and Temporal, is the natural
breeding with inferior stock, as well as b'gther sovereignty in the British Isles foiguardian of Common Law, as the Barons
subversive propaganda. Professor Kathe last two thousand years has betdemonstrated at Runnymede.

Pearson's assistant, Miss Elderton, in "TtTrinitarian.

relative strength of Nature and Nurture,” \Whether we look on this trinitarianism The essential soul of a nation is in its
states, "Heredity is four times as potent iynder the names of King, Lords and Concharacter, its culture and tradition. The
environment.” It is an established fact thimons or as Policy, Sanctions and Admini<King is the natural embodiment of Honours
the general level of intelligence in thistration, the Trinity-in-Unity has existed,and Sanctions—of Culture and Tradition
country is declining, and is lowest in thosand our national Success has been greatand, as such, is naturally the Supreme Com-
strata of society, which produce largwhen the balance (never perfect) has bemander of the Armed Forces. So that our
families, have probably the largest admbapproached . . . problem seems to resolve itself into a real
ture of alien stock, and have predomina "Speaking, not of course as a lawyer, biunderstanding and restoration of the func-
voting power under present conditions. Yias a student of history and organisation, tions we have allowed to decay . . .
the claims of heredity were never so dis my opinion that the restoration of the

rided, whether under the cloak of racisn sypremacy of Common Law, the removal -
or class privilege, and we have Professencroachments upon it, and the establish-
Laski as authority for the statement thiment of the principle that legislation by

the supremacy of Parliament (by which tthe House of Commons impinging upon it

mg?grsit;hgf 'jj%ucsli?] ir?g (i:r?trglrlri]é)gr?cg!se)aiesdtﬁgis ultra vires, is an urgent necessity. The

TS e SNl iocs o Sopeelaly pver Comion L & LIBERATING REALITY

aski joins his opinions of the British Condid not derive from the electorate, an” ; o

stitution to statements that Christianity h¢indeed antedated any electorate in t'po?i—(g/ a%%cﬁhgftfefsogr?)l k?orpegléflsa Eqﬁrgc?g&
falled and that Russia is the hope of t'modern sense. In the main, it derived o {oid would savour of quackery unless ac-
world, and | think we ought to be gratefuthe Mediaeval Church, perhaps not directl (ompanied by a definitign whic% is not de.
to him, because his statements confirpyt from the climate of opinion, which thj; 'tpd b y| i ial therwi
what in a most practical sense | believe Church disseminated. Imited Dy a plan, inancial or otherwise.
be true; that the crisis through which W~ There is, of course, nothing very nove 'S VEIY essence of a plan is that it is
are passing is a war against practic; P o Cstatic, not organic; and the very essence

. Pass > f in what | am saying; much of it is in

Christianity, which has a real bearing Cpagna Charta, which is not so widely rea Of the necessity under which we labour
Constitutionalism. A Constitution is eitheas it should be. and | am not sure that IS _that we have to recognise that life is
an organism or an organisation. All Olcannot be found in an older document. t2rganic, not static. The conception of Social
ganisation is what used to be called magAthanasian Creed—a far more profdun Credit which first has to be established, so
and a good deal of it is black magic—t political document than is commonlythat the error of a static conception shall
manipulation of metaphysical forces fcreglised . . . not stultify tactical plans, is that we must
questionable materialistic’ purposes. We ~“The main point to be observed is the&iM at liberating reality; and to liberate
know what happens if you put copper wiréttg he successful, Constitutionalism must tanything you must first be able to recognise
organic; it must have a relation to thdt . . . .
Page 10—"New Times," October 17, 1952. nature of the Universe. That is my under- ~ —"The Situation And The Outlook”.




The Monopolistic Work and Play AUGUSTUS JOHN'S

|dea _ Still another significant feature of the TRIBUT_E .
, inadequacy of the economic structure is ti “A. R. Orage was a friend of mine. The
(Continued from page 9) increase of voluntary unpaid effort an literary generation of his time owes much

conceive, the time is ripe, is overripe, fothe large amount o energy devoted ito Orage. Under his editorship the New
the issue of a national dividend in somgames. There is absolutely no concreAge became the best and liveliest, Weekl%/-
form or other. ifference between work and play unlesAfter a period given to the exposition o

ou allowit be in favour of the former—no one woulGuild Socialism, Orage fell under the spell

You are going to be faced, if O U € > ; )
your LE)est bqralings free play, if Iygu like tccontend that it is inherently more interesof Social Credit as expounded by Major
put it that way, with a rapidly increasincing or IPleasurable to endeavour to plaC. H. Douglas. | painted the Major and

problem of so-called unemployment, an@ small ball in an inadequate hole witwas impressed by his personal dignity and
that problem of so-called unemployment iinappropriate instruments, than to assicharm. Unmoved by obloguy or boycott he
simply the stopping of the work of thosein the construction of a Quebec Bridge (stands apart, urbane and imperturbable...
people who are not required. Are we as the harnessing of Niagara. But for on—Augustus John, R.A., the famous British
world of presumably sane people gofng tobject men will travel Tong distances apainter, in his a_utoblography, "Chiaroscuro:
say that because we no longer r’equire ttheir own expense, while for the other theFragments of Biography".

work of these people, and yet can make itrequire payrpent limd considerable incentive
i i jrto remain at work.
. e 275 o1 The whoe. diference is, of couse, psyeno- SYStems Were Made
ng s i ituat -logical; in the one case there is absolute
;Reeggﬂgn;%rgst?ar\lgfc Bau;ptglgjltt#gttl?g lgﬁfreedom of choice, not of conditions, but as For Men' o
this determination to recruit the employ{©@ Whether those conditions are acceptab It is suggested that the primary requisite
ment of the whole population as being there is some voice in control, and thelis to obtain in the re-adjustment of the
permanent and inevitable accompanime 'S an_avoidance of monotony by the coneconomic and political structure such con-
of any economic system which will peparatively short period of the game, foltrol of initiative that by its exercise every
tolerated, means that as soon as you p‘Iowed by occupation of an entirely differerindividual can avail himself of the benefits
sibly can use in any modern country aorder. But the efficiency of the performancof science and mechanism; that by their
that the whole population with moderiay compared with the efficiency of thiaid he is placed in such a position of advan-
machines can produce. you must strive faverage factory worker is simply incomtage, that in common with his fellows he
export markets. That is a perfectly straighParadle—any factory that could induccan choose, with increasing freedom and
forward proposition for two or three!or SiX months the united and enthusiasicomplete independence, whether he will or
countries in a world of 40 or 50 countriesconcentration of, say, an amateur footbéwill not assist in any project which may
~team would produce quite astonishinpe placed before him.

bshg}reivgofcgoﬁéﬁ?er; n;;‘:\erkgttrsi\,/irl]) utf(\;vrhg?( t(f]results. —"Economic Democracy". The basis of independence of this charac-
markets, then, short of export?ng to M% i ter is most definitely economic; it is simply
there is no solution of that particular pro The PO"Cy Of a hypocrisy, conscious or unconscious, to dis-
lem. The result of that struggle to captt . . cutss freedotm t?]f é‘.”g.dgscrl'ptt;]oq which does
export markets and to maintain the tec REII 10N \r/]v(i)thsﬁ(i:sur?ell%wse I]]r; Iz:ll':\#ac’hooasén \?V?trr?r?r?“
{Hgﬂi?ab".f \mfr present obsolete systém  The objective | have in mind . .. is tcreasing freedom and complete indepen-
4 : establish the fact that the Protocols aldence, whether he will or will not assist

That is the danger with which you ara Book of the Bible of Anti-Christ, andin any project which may be placed before
fﬁcedf—%ossmly the 'mm"?e”tldangﬁr—Sthat its policy, Communism and Socialisi him, v prol ybep
that if | have made my point clear there iyhich can be easily linked with Frederic' The basis of independence of this charac-
no subject in the world at the present timé of prussia as their first prominent anter is most definitely economic; it is simply
S.uclh \Illtal concern to ever},/] mhan, ag‘% Péidentifiable exponent, are essentially thhypocrisy, conscious or unconscious to dis-
tlcuhary to evhery Wom:én w Oh as ﬁ ! rer|F>0|iCy of a religion, of which the energisinicuss freedom of any description which does
|Or opfnes té)- ave chi rr(]en, th an t t'f, Proltactor is Dh?’SICéﬂ force and the fear of inot secure to the individual, that in return
em of credit. | repeat that the problem ¢ang the policy of that religion is plainlyfor effort exercised as a right, not as a
credlﬁs must be S(_)Iver(]:i, ?nd thfat NCreas|apelled in the names Communism arconcession, an average economic equivalent
R o ba. the form of a nationiggcjalism—it is the treatment of men aof the effort shall be forthcoming. It seems
IVIC enl C;S %U q e 9'Ve.][] gvery per$on|.| a collectivity. The civilisation which re-clear that only by recognition of this
Bat'%na- v end IS Justi 'ef ec(cj)nor_nlca Ysults from that policy is exemplified innecessity can the foundations of society
y ﬁ mcreaﬁe fpowe[] o} %r_o uction, arp,ssia and in that to which we are fabe so laid that no superstructure built
moaa y by the gct that this |ncrea}s$moving in_this country, the Police Stateupon them can fail, as tﬁe superstructure of
production is not due to any section o t.(With its "direction" of "labour" (notice_the capitalistic society is most unquestionably
community—neither the labourer, scienticcgjiectivity). Its essential characteristic failing, because the pediments, which should
or capitalist, but to all. are fear and violence—cf. the Protocolsystain it, are honeycombed with decay.
The world will have plenty of problemsThe civilisation of Christianity was incom-Systems were made for men, and not men
to SQOIVe after this problem has been so_Ive pletely embodied in the culture of mediaev for systems, and the interest of man, which
as it can be, but | assure you there will LErope "and is exemplified in Magna Cartis self-development, is above all systems,
very few people left in this world to solves essential characteristic is courage, alliwhether theological, political or economic.
any problem, if you do not solve this parig "love”, cf. "Perfect love casteth OUAccepting this statement as a basis of
ticular problem very soon. fear" (a rather unsatisfactory translationconstructive effort, it seems clear that all
-CI—ZEQ tknlg_fét lIJf CT\[/)aléyh't e ml|lta|mforms, whether of gove_rnmenlt, induhstryg or
ristian iaeal, watched his armour alorsociety must exist contingently to the fur-
BASIC PROPOSITIONS in the chapel through the night, and th(therar¥ce of the principleg cor)lltained in it.
Since the pedigree of a policy is derive went out to do battle alone for love again|f a State system can be shown to be
from a philosophy, it may be helpful tofear and_oppression—a very complete :inimical to them—it must go; if social
recall two propositions which, if not com-legory. The "mass"” is unsavable, juscustoms hamper their continuous expansion
prehensive, are essential to any Soci@s a mob is insane ("without health”); ttr—they must be modified; if unbridled in-
Credit philosophy: The first is that it isobject of Anti-Christ is to keep mankincdustrialism checks their growth, then
essential that the group shall have no coin ever Iar%er mobs, thus defeating ttrindustrialism must be reined in. That is
scriptive power over the individual; i.e.,object of Christ, to permit the emergencto say, we must build up from the
the individual must have the power t(of self-governing, self-conscious individuakindividual, not down from the State. —
contract-out of any group. The second iexercising free will, and choosing goo"Economic Democracy".
that n;]aximum decefnaralisation Icf)f initiativebecguset_ it is 9d00d- Th? energising factor
is in the interests of human welfare. Is attraction, inducement. " " m
—"Social Credit in Alberta (1948)" —"The Realistic Position of The Church "New Times," October 17, 1952—Page 11.
of England" (1948)




Realistic Education War and Revolution MAGNA CARTA

During the Middle Ages, in which the Modern war is only possible from the It should be noticed that three partial
common life of these islands, bearing ilexistence of a huge” machine capable Sovereignties were present on that little
mind the state of the industrial and dome:overriding personal opinion, backed by aisland of Runnymede on a June morning in
tic arts, was probably higher than it haequally capable organisation for misA.D. 1215, and it is important that Magna
been before or since, the child of welldirecting and perverting it. Even by 191gCarta strengthens and confirms all of them
established (not necessarily rich) parentwhen half the world had sustained injurie_ﬂl‘edChurChv the r']('”g' andha much T}‘Ofe
spent his early years, after infancy, in that the other half, it required the mos'€2 democlracy than la“ tl iIng we have
household of a’great lord as a page. Felaborately organised "hate" campaign th jOWacays. tis p?teént Y, afsetrt]o Sune .?St
was_reasonably disciplined in behaviouthe world has ever known to carry publiqi&, o P2{paS BCEE O Ot Ae RO Y
mixed with other pages and all sociaopinion in support of the measures deemi; tiYe documentpstates that it is frgmed b
classes, and learnt to be useful, whilrequisite by the omnibus term "miIitarythe advice of the Archbishops of Canter-y
observing the ways and success or othenecessity”. Nor is it fair to say that thebury and Dubliinter alia
wise of his elders. Later, he travelled, caverage man in the street is such a natu™“The contrast in the shirit of the law with
went to the foreign wars (not a veryborn fool that after four and a half years cipat of current legislation is fundamental
dangerous field sport in those days), ANla war in which, as an individual, he wa:The over-riding intention is to establish
THEN, if the urge was with him, visited killed, maimed, broken in health and homéevery man, o? whatever degree, in his
the Universities and imbibed what he coulruined financially, and—as very bankerrights, not to take them away. Clause 69

from books. like Lord Inschape never tire of telling us—states that "All the aforesaid custom,
Notice the complete inversion of principle tcimpoverished nationally, although a "win-privileges and liberties ... as much as it
which we have been led. ner", he requires safeguarding from a fEBeIongs to us towards our people, all our

Instead of, as in the Middle Ages, applyworse war because of a widespread des subjects, as well as clergy as laity shall
ing the experience of the present to a ccto repeat these experiences. Not a bit 1observe as far as they are concerned to-
sideration and criticism of the RECORD¢it. There is a growing tendency towards their dependents".

(not the facts) of the past, we make ttACQUIESCE in the inevitability of another The entire document may be searched
RECORDS (not the facts) of both thwwar, because along with war came certawithout success in identifying a portion of

present and the past a standard agaiiphenomena which can be collected undithe population which does not matter a
which to assess experience undergone wthe term of economic prosperity. Closctinker's cuss; the names of spivs and drones
"blunted and stunted" faculties. reasoning not being a conspicuous attribuare happily omitted; and even the Jews,

Could any more Satanic method be d¢of the man in the street, he assumes thWhile mentioned without enthusiasm, are by
vised of hindering the human individualpeace and economic depression are necimplication confirmed in their rights where
from profiting by experience than to ensursarily inseparable. they have not encroached upon excess. And
that he is incapable of applying any un Since Social Revolution indisputably ha it will be noticed that these rights and
warped intelligence to it?..........occcvceveveverenenne. an economic basis, it is clear, then, tha"tf)e{]t'es are ngt_contmgent on the success

The effect of so-called universal educatioithese three phenomena—War, IndustriQf the export drive.
is to condition the average mind for theDepression, and Social Revolution—ari —"The Realistic Position of The Church
reception and retention in the face of reascclosely inter-connected. The most cursorof England” (1948).
and experience, of any myth, which seems iexamination of History will supply the
connect with some cliché absorbed befornecessary confirmation—every modern wi
leaving school. has been preceded and followed by economic

| am satisfied that nothing will right this prosperity, and has been accompanied |

situation but a complete reversion, undeeconomic prosperity, and the majority havlnternatlonal Tl’ade and

modern conditions, to the earlierinvolved attempts at Social Revolution. W
SEQUENCE. —"The World After Washington" (1921). ar

After a lengthy, but not isolated child- We have already seen that a feature of
hood, the simple elements mentioned by the industrial economic organisation at

M S0 o cading. wring aid "’ THE REAL OBJECTIVE OF  Biesent & ie iluin of piertonal com-
idiotic than to teach the average child th THE SECOND WORLD WAR ternal effective demand as an instrument by

extraction of cube roots?) and an "au pair" |, . . . . means of which production is distributed.
system,dor ﬁ_s hschoollde%uivalefgt, shpoId tstgtés,trt]ge:ggjlrg,slC}?Slglr(],cﬁtfjrltoemp(t)ﬁgll%l?o%This failure involves the necessity of an
arranged which wou iversify social ex c I'e increasing export of manufactured goods
perience at a fairly early age, to be folMate objectives of the present war. to undeveloped countries, and this forced

lowed by short hours in economic life of They are: export, which is common to all highly de-

some description. At about the beginnin~ . veloped capitalistic States, has to be paid
(1) The establishment of the Inter : J :
Ohdbriaken, and, toree o four yeus aenational Police State on the Russian mode{or AL S} STIEN BY, the taw mareria) of
wards, entrance to a University should £P€ginning with Great Britain. . _that under a system of centralised control
encouraged “Can be finally rid Europe of barriers ,t"finance such as that we are now con-
The inculcation of social or industriaIOf caste and creed and prejudice? . . . sidering, this forced competitive export
theories at | hould be di:NeW civilisation must be built through ¢fe oiide ot (Giie” “THa increasing use
eories at an early age should be Glyorig at war. But our new civilisation will mp .. Inein ng u
couraged by every means available. of mechanical appliances, with its capitalisa-

—"Programme For The Third World EgeguIlln‘trégaﬁze}?tetos%mgili';\M{ithAr]StQSt?;tion of overhead charges into prices, ren-

War".  per1939. ders the distribution of purchasing power,

This contemplates the complete abolitiothrough the medium of wages in particu-

QUALI TY BEFGRE  orth ighe o S e el ofd e

QUANTI TY (2) The restoration of the Gold Standartz more formidable menace to the system yIt

The most irresistible social force is Inand the Debt System. must be evident therefore that an economic
tegrity . . . Integrity is single-mindedness— (3) The elimination of Great Britain in system involving forced extrusion of

the mind of a little child. It is the testthe cultural sense, and the substitution cproduct from the community producing, as
of quality before quantity. If success is tJewish-American ideals. an integral component of the machinery
attend the efforts of monetary reformers 4y The establishment of the Zionifor the distribution of purchasing power;
inter alia, it will not be because of numbertgiate in Palestine as a geographical cenis entirely incompatible with an effective
It will be because of a sufficient qualityqf \world Control, with New York as theLeague of Nations, because the logical and
of Integrity. —"The Big Idea" (1942) centre of World Financial Control. inevitable end of economic competition is

. —From article entitled "The Mark of The War: .
Page 12—"New Times," October 17, 195gg4st" (1939). —"Economic Democracy".




