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AN OPEN LETTER TO AN "EMINENT
ECONOMIST”

Bruce H. Brown writes to Professor G. G. Firth

Professor G. G. Firth of Hobart is one of the "Eigh ~ t Eminent Economists"
who early this year called upon the Federal Governm ent to increase
taxation in order to defeat inflation. Following a letter by Professor Firth
in the Hobart "Mercury" of May 4, in which this "ex pert" defended his
policy of higher taxation, Mr. Bruce H. Brown, well known to regular
readers of this journal, wrote direct to Professor Firth, pointing out that
he was doing this because "your letter calls for a detailed reply which in
the normal course would be too lengthy for a daily newspaper unless
accepted as a special article.”

thus to make certain that the swindle will
be perpetuated. Would | be unjust in
suggesting that perhaps the heavy atmos-
phere of socialistic planning which per-
meates the London School of Economics
has clouded your vision of economic reality
and bogged you down in false conceptions?
Perhaps also you were not aware of the
stated purpose for which that institution
was established, namely, to train the

(Continued on page 2.)

Mr. Brown's letter, dated May 11, is tooinflation no explanation is ever given as tog
long to reprint in full, but the following the correct definition of the word in its OUR POLICY
lengthy extracts indicate the writer'sfinancial meaning. Dr. Bryan Monahan, in
central theme: a letter to the "Canberra Times" ON| 1 The preservation of Australia's sovereignty
Blackmans Bay, 5/3/56, supplied this deficiency when he as a part of the British Empire, and the
lith May, 1956. wrote as follows: exposure of all internal and external

Professor G. G. Firth, Box 10, Post "The Eight Eminent Economists who groups which attack that sovereignty.
Office, Glenorchy. Dear Professor Firth, lend their authority to the practice of rob-
Your letter set out that two bery through taxation apparently subscribg
objections were being raised to theto the theory that an increase in the
higher taxation recently imposed by thequantity of money is the cause of a risg
Commonwealth Government, and thain prices. Correctly defined, inflation is an
these objections were on the grounds thiincrease in prices accompanied by an in
“instead of checking inflation these taxe:crease in the quantity of money.
will (1) merely divert spending from the "This is a problem of the horse and the
private to the public sector of the cart, not of the chicken and the egg."
economy, and (2) increase the cost (Dr. Monahan went on to show that prices
goods and services to the public." YoLrepresent cost plus profit; that with few
as one of the Eight Eminent Economistexceptions profit represents only a small
who recommended the higher taxes, dfraction of costs; that the total profits of
not deny the validity of these objectionscompanies if divided amongst wage-earner
but by the use of specious phrasinwould represent only a few shillings per
sought to show—(i) that even highe week to them; and that costs, not money
government spending is essential; (iland prices and profits, represent the heatf
that it is the PRIVATE spending that isof the problem. All of which are demon-
responsible for "the reappearance of irstrable FACTS, and | would add that unde
flationary pressure”; (iii) that "cost in- existing practices any increase in the
creases are only inflationary to the extermoney supply is a serious addition to costs
that they are sustained by exces<lt must be assumed that you, as a pro
demand"; (iv) that the further the peoplifessor of economics, know these facts, an
are made "worse off* the further will that consequently there is some undis;
demand be reduced and "disinflation closed purpose in the suppression or dis
achieved; (v) that the falling off in tortion of them.
private savings is a dangerous sympto Inflation as we have it is a natural and
in the Australian economy; and (vi) tha inevitable consequence of current financial
our only hope for the future is topractices, and if we do not alter those
increase the public's "propensity tcpractices we cannot escape from inflation
save". and its insidious thievery. What you are
It is significant that in all the official seeking to do is to have those financial
talk relating to the so-called problem of practices fixed more firmly upon us and

. The preservation and

. The encouragement of all

extension  of
genuine local government.

. The preservation and strengthening of all

Constitutional
purpose of
individual rights.

safeguards for the
protecting fundamental

activities
designed to bring Governments under more
effective control by the electors.

. The preservation and extension of genuine

free, competitive  enterprise  and private
ownership, and opposition to all
Monopoly, whether it be “private” or
State.

. The support of a financial policy which will

(a) permit free enterprise to make
available to all individuals an increasing
standard of living and greater leisure for
cultural pursuits, (b) result in no further
increase to the community’s indebtedness
and the sound business practice of
gradually reducing existing debt.
Recognising that the basis of any sound
economy is agriculture, the encouragement
of agricultural  policies, which will ensure
the  preservation and building up of
soil fertility by organic farming and
gardening; and the prevention of soil
erosion and the protection of forests and
watersheds.

Now, when our land to ruin's brink is
verging,

In God's name, let us speak while there

is time!
Now, when the padlocks for our lips are
Forging

Silence is crime. WHITTIER.
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(Continued from paged) the money for it. You posed only two way

bureaucracy for the management of thin which this is possible— (1) by a redug
world under International Socialism. Intertion in "private" spending through thg
national Socialism is, of course, synonymottransfer of more of our personal incoms
with International Communism, as publiclyito the Government in taxation, or (2) b
admitted by the late Professor Harol"additional public borrowing in a loan
Laski when he said, "the differencemarket inflated by Commonwealth Ban
between Socialism and Communism is th purchases of Government securities". Y¢
Communism is Socialism in a hurry"! Incall the latter "disastrous", and therefol
these circumstances it is not at all surpritell us that the only way in which &
ing that your "recommendations” were thsupposedly sovereign government can ¢
outcome of discussions under the auspicmoney for essential national services is
of the organisation seeking greater powsteal it from its citizens who already fin
for world control, and that similar "recom-themselves with insufficient to meet their ow
mendations" are being acted upon in othdaily needs. This means that the "soverei
parts of the world. The conditions yoLgovernment" is to be limited in what i
seek to bring about, namely, making peopmay do to the amount of banker-produc
"“worse off", would suit these world plannermoney it can get, and must get it onl
and foster the purposes of Communism. from the harassed people, not directly fro

Be that as it may, we are concerned the confidence tricksters who produce i
present with your openly confessed role (In other words, the people are to fight fg
having the people made “worse off" througbanker-produced money and then the "gc
higher taxes, higher prices, and feweernment" is to steal it from them. What
amenities. You are working to have therlovely set-up for the banker! ... If it is
forced to pay more of the bankers' prcproper for private banks to use costle
duction (money) for a decreasing share financial credit to purchase securities hg
their own production (wealth). can it be wrong for a "publicly-owned'

As the common people produce more abank to do the same for the community
more wealth the bankers' money buys lea whole? And if it is not "disastrous" fo
and less, but instead of adjusting tfprivate banks to get control of Governme
bankers' money the authorities try to aisecurities by that sort of "inflation,” whal
just the people's production! Few of thosmakes it "disastrous" for the "people's
in positions of authority seem to realisbank to do so?
either the fact or its tremendous signifi The truth is that neither of the methoc
cance. When governments borrow thestated in your letter would give relief t(
borrow this money created by the bankethe community, because neither touches
out of nothing and then charge all of uCAUSE of our financial troubles. Money
interest on it forever! The same appliefor national purposes must be created a
to similarly produced "funds" provided byissued for that purpose by the Commo
the bankers for non-governmental purposwealth Bank WITHOUT ANY INTEREST
— all such issues carry an interest charcCHARGE. Some of it must be used &
which inflates costs. Obviously, then, anprice subsidies to help in the liquidatio
expansion in the money supply automatof costs and to reduce the cost of livin
cally adds costs to the economy, necessifor the people in general, but particularl
ting more and more money to meet highfor those poor souls trying to eke out
and higher prices. This is why the intraprecarious existence on small fixed income
duction of automation is viewed with apWhen that is done, we will, for the firs
prehension by the wage earners. More atime in our history, be using the mone
more of industrial expenditure in thesystem to liquidate costs instead of puttir
future will be for the provision and depreus further and further into irredeemab
ciation of machinery, and less and less wdebt. Obviously, if an expansion of th
be spent on manual labour. Trade unionis money supply causes prices to fall — i
in the very nature of things, must demarwould be the inevitable result of the cours
more and more money for less and leiindicated — inflation as we now have
"work", and the intensity of this deman(would become a physical impossibility.
must increase until the wages of thr Were you really serious when yo
machine are distributed to the communitwrote ". . . all the available evidenc
in the form of price subsidies, educationésuggests that it has been the increase
grants, hospital assistance, pensionthe private sector's spending which
dividends, and the like. The problem isresponsible for the re-appearance
entirely a financial problem, and becomeinflationary pressure"? The key words i
a "problem" only because of the wickedthis are "available" and "reappearance
ness of our "advisers" and so-calletwherever did you go for such "available
"leaders" in keeping the populace confusebut misleading "evidence”? The "privat
about the financial realities. sector" cannot spend at all until AFTER

Your letter to the "Mercury" made ahas received income or been provided w
small part of the case for higher governthe mysterious thing called “funds" fron
ment spending, but indicates a pathetsomewhere. All this income and all thes
personal attitude towards the provision ofunds have been included in cos!
BEFORE they are
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WITNESS

By Whittaker Chambers
Price 27/6, post free.

It was the evidence of ex-
Communist secret agent, Whittake

the Hous
Committee on Un-American
Activities, which  caused top
Communist espionage agent in t
U.S.A., Alger Hiss, to be indicted an
convicted on a charge of perjufyot
only the American people bi
many people in other countries we
startled by the disclosure that t

Chambers, before

D =

official who advised President Roosa-

velt, helped draft the disastrou
Yalta Agreement in 1945, and wh

was the first Secretary-General of th
United Nations Organisation, was a

Communist agent. _

Before being finally convictec
Alger Hiss, aided by some of the m
influential people in America, fougl
back against Chambers, who v
subected to a whispering campai
described by one promine
American writer as "one of th
most repellentin modern history"
Chambers replie® this campaign i
one of the most important
autobiographies of outimes. Nof
only does this book deakhaustively
with the Hiss-Chambeigattle before
the Committee on Uwmerican
Activities and the Courtsjt is a
moving human document whi
explains how Chambers fir
became a Communist, his work
the secret Communist apparatu
how he metAlger Hiss and worke
with him, and how eventually |
came to repudiate Communism.

Near the conclusion of his bor
Chambers makes one of the most if
portant observations yet made on
Hiss-Chambers case: tNfeature o
the Hiss case is more obvious,
more troubling as history, than f
Jagged fissure, which it did not
much open as reveal, between
plain men and women of the nati
and those who affected to act, th
and speak for them. It was, not ir
variably, but in general, the b
people’ who were for Alger Hiss &
who were prepared to go to alm
any length to protect and defe
him. It was the enlightened and
powerlful, the clamorous proponel
of the opemnind and the comm
man, who lept their minds shut in
pro-Hiss psychosis, of a kind whic
In an individual patient, means t
simple failure of the ability t
dlstlng?ulsh between reality ar
unreality, and, ina nation, is .
warning of the end."”

"Witness" must be read &
studiedby those who want to knc
the truth about Alger Hiss and
part in theCommunist conspiracy
the U.S.A. Every student
Communism  and internationa
affairs must have thisvork on hit
shelves. No one with an unbias
mind can read it without realising
that Hiss was undoubteduilty of
the charges made against him.

n_
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(Continued on Page 3)



ONLY £145 REQUIRED TO  an Introduction
COMPLETE FINANCIAL To Social Credit
CAM PAIGN By Bryan W. Monahan

A Challenge to be met This excellent book is speci-
ally recommended to those

Only £145 is now required to reach our objective of £2,000. As  who desire a clearly written,
only a minority of supporters has as yet donated to this special financial  but authoritative introduction
campaign, we are sure that the majority will take immediate action to  to the subject of Social
ensure that we do not fail to reach the objective. Credit. Dr. Bryan Monahan is

It is rather a thought-provoking fact tha£5; T. and E. Radke, £2; B. Spencer, £gha'rman of the Social Ct;e(allt
if the majority could now match the effort6/-; J. L. Griffiths, £5/I/-; E. Borgar, £5; S€cretariat, a ody
of the minority, the appeal would concludiM. Mongan, £5; G. Forrest, £1; O. C.established by the late Major
at approximately £5,000! The situation iiRaymond, £5; C. Gunter, £1; C. W. JC. H. Douglas.
surely a challenge, which many who havThompson, £5; J. Fahey, £3; E. Tode, £ : :
not yet subscribed, will take up. 2/-: W. M. C. Wilson, £5: J. Bartram, £15; hSOCIaI Credit cor}cerns mhb!cﬂ maore
The following have subscribed since ouC. Powles, £5; N. Jongbloed, £6; F. Sieme IN@n monetary reform, which was
- : : : ) : one of the reasons why Major
issue of May 4: ing, £1; R. J. Boundy, £3; L. W. Jilbert, Doualas established the Social
A. E. Clayton, £10; F. Harding, £1; Dr.£1; G. Schache, £5; H. Myer, £3; R. ‘]Cre(%t Secretariat. Dr. Monahan
R. Fraser, £1/1/-; R. Drummond, £2, F. CTytherleigh, £1; R. Retallick, £5 18/-; J. T.\yrites: "Social Credit is a way of
Belling, £5; A. G. Bittner, £4; L. J. Leonard,Lukeis, £2; D. Connelly, £3; N. Madden, |goking at things, a point of view
10/-; J. J. Cronin, £50; E. Cook, £1; F. .£3; P. V. James, £5; C. J. King, £1; J. Coolthat seems to gring every branch of
Chapman, £5; R. S. Dickie, £5; J. Baldocl£1; J. Quinlan, £1. Total, £1,855. knowledge into a new and more
£5: W. W. Drake, £5/1/-; E. C. Krelle, £1; We again point out that we have suclclear perspective. Equally, all
F. L. Davie, £1; J. E. Ridgway, £1; G. New confidence that the appeal will reach ittknowledge is relevant to Social
man, £2/2/-; R. Barnard, £10/10/-; K. D objective, that we have committed ourselve Credit." _ _
Whiteman, £5; J. Dowd, £1; C. R. Harristo the expenditure of at least £2,000 in ov _ “An  Introduction To Social
£2: T. P. Dowling, £10; E. M. Stocks, £1current campaigning. Please ensure tha(lglfed't is divided into four parts:

. . o : THRgE hysics, Economics, Politics and
1/6; W. Emmott, £10; L. Tiffin, £5; P. K. our faith is well based. Metaphysics. The chapter on physics

Sewell, 10/-; C. N. Carney, £2; Neil Smith, Shoe how increasig leisure and
. | security for every individual are
AN OPEN LETTER TO AN "EMINENT ECONOMIST. physically possible. The author

writes: "Clearly, only either

o ~leisure, or ‘unemployment' outside

(Continued  from. Page 2)was a constant theme of public discussioproduction can dispose of the
available for spending, and if they are ncafter 1945, and there was a special cor'unemployment problem'. The prob-
spent the costs remain unliquidated! Anference in Sydney in 1951, at which thelems of economics and politics are
the money supplied is never equal to th Prime Minister pl’eS_ldedz for_ the expressabSOlUteW _c_ondltloned by the
costs incurred! Costs can only be liquidatePurpose of countering it. Like all suchphysical realities described: short of
by spending or writing off, and if we approaches, the Sydney turnout was sabotage ?r hcataclysm, the
persuade people not to Spend we automefanure, nOtW|thStand|ng the presence of S'progress 0 the situation 1S

cally make the cost position worse. Spencmany of the bigwigs from the churches'n%ferfg(leeél'i'ng simply but compre-

i AU i (It was a cute move to get them in, wasn - - - -
|trr1]gegmlllqwdates costs, it does not creat it?) It had to be a failure because it dich_englvtehlgovrvétrr% ﬂi]ne t%%C'gL;:gteedr'topr‘]
Is it not as clear as the sunshine th¢not deal with the CAUSE. Economics, Dr. Monahan points
with an increasing population and expanc _According to my records, there has beeigyt that the emphasis in Social
ing productive output a progressive inNO disappearance of inflation since it wa:Credit has passed from purely
crease in the "private sector's” spending "€Sumed in 1932, and if these are corredtechnical considerations to the
an indispensable condition to communitYOUr allegation that "the private sector'ssubject of credit control and policy.

- . -spending” has recently done the dirty orThis leads naturally to an
prosperity. The purpose of production i/ ™ brought the damnable thing ouexamination of the policy of Social

ggg%:.g.p;'ggr’]di?]gdthg'g;ggbCé?ewoﬁlrc'ivﬁ;e\again, calls for more substantiation tharCredit and the Christian philosophy

little incentive to produce. Liquidation of you have given. You admit that "s_avers'er[rr? t\quhICh 0 St?n'?sl"t T com}IC_)a_red

costs is the crux of the matter, and th have been robbed by inflation during the\tlgvésed © var(ljc:]us gnal aéﬁ?é)r?n'g{%sn

failure of the financial system té do tha"o{let 20 years, showing that it has d-eﬁe'IOhiIosoloh)l/JIO

is at the bottom of our ma¥erial difficulties all the orthodox measures to combat it an Dr. Monahan's book is well pro-
- confounded all the recognised economistsy ‘o P

If inflationary pressure has only recentl)despite their great "eminence”, to WhiChin%ceexd’ancrllacl:%nta?ns fv%nglg%felﬁgisclgg

“reappeared”, as you say, will you kindly - : ca da , \
indicate the ‘date on which it put in itsicy lave peen lifted by specially organiseone " giving Douglas's ‘analysis of
reappearance? We suffered from it befor' o ooroc oo Ub- i . the financing of a long-term
pp : ron ' Dealing with the second objection, i.e., production cycle in order to present
1929 and have suffered from it since 193.th5¢ the higher taxation will increase thea simple and convenient formal
when the resumption of government borcgst of goods and services to the public proof of the Social Credit theorem,
rowing was so kindly permitted by the conyoy make the astonishing statement thzand the other outlining the reasons
trollers of the banking system. . "cost increases are only inflationary to thefor the establishment of the Social
“Inflationary pressure” was a serioUtextent that they are sustained by excesCredit Secretariat.
threat in 1938 and 1939, and the war idemand." Excess is a word with severa
the latter year came to the rescue of maimeanings, and when a responsible persc "An Introduction To Social
people who were in financial difficulties. It speaks of "excess demand" he should ind Credit" is obtainable from New
cate in excess of what. Was it excess Times Ltd., Box 1226L, G.P.O,

"New Times", June 1, 1956—Page 3 _ Melbourne. Price 5/5, post-free.
: : (Continued on page 9)
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The Basic Wage Increase

When the Judges of the Arbitration Court took it uun themselves
to try and solve the problem of inflation by freerzg the basic wage, we
predicted that this policy would not prevent pricefsom continuing to
rise; that as the cost of living increased there whd be growing demands
for wage increases; and that if these wage increaseere not granted there
would be serious industrial unrest skilfully exploéd by the Communists.
The Arbitration Court has now decided that the basiwage should be
increased by ten shillings, claiming that this inemse was based on the
capacity of the nation's economy to pay it. The incased wages bill, of
course, be paid for through higher prices. This wiin turn aggravate the
problem of the rising cost of living, which cannopossibly be solved within
the present financial rules.

In rejecting the Trade Unions' claims for the restation of quarterly cost-
of-living adjustments and the amount by which theabic wage would have
risen since the adjustments were suspended in Oamob 1953, the
Arbitration Court has granted the Communista perfect gift. As the cost
of living rises, the Communists will find it easieto persuade trade unionists
working under Federal awards that it is foolish téook to the Arbitration
Court for wage justice and that direct action is ehonly alternative.

The developing economic situation in Australia isapidly becoming
ideal from the point of view of the Socialists antheir blood brothers,
the Communists. The general tone of the Federal Gawment's White
Paper on the nation's economy is one of gloom witlefinite hints of further
restrictive financial policies by the Government. Wle their minds are
dominated by present orthodox financial and economideas, there is, of
course, no possible, escape from growing crises.thfe major purpose of
the economic system is to provide "full employment‘and if greater
efficiency in industry reduces the necessity of ehopment in any given
programme of production, then it is obvious that ¢h Government must
progressively take steps to finance, either diregtbr indirectly, new
capital production.

But present financial rules make it arithmeticallycertain that this
increased capital production, which must be expandieat an ever-
accelerating rate, will result in rising prices. Althe talk about the urgent
necessity for increased exports merely confuses thasic issue that there
would be no real justification for most of these ewrts if it were not for
internal policies. For example, how much petrol, hber and other
commodities have to be imported simply to enableaththe internal
economic system may be progressively expanded inder to provide
"full employment"?

It becomes clearer every day that developments iweey country, of
which rising prices and the consequent demand forigher wages are a
major feature, are forcing a crisis which, in thetssence of war, can only
result in a complete breakdown and a possible Commisit revolution, or
a change in financial rules and economic policies hich will make the
production system genuinely serve the individual.h@& Arbitration Court's
recent judgment does not help avert the disasterhiah threatens. Only
appropriate action by those who know what to do arhdw to do it can
save us. We trust our supporters realise the sersmess of the situation.
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Mr. Sar_ltamaria and
FInance

We regret to notice that Mr. Santamaria
has in a recent statement on Australia
being "in the red" in its trade dealings with
Great Britain, contradicted the view of some
Catholics who feel that this outstanding
lay Catholic understands the nature of the
present financial swindle. From a realistic
point of view, why should it be disastrous
for Australia to be "in the red" with Great
Britain—or any other country for that
matter? Being "in the red" simply means
that Australians have received from the
British more production than the British
have received from them. It is only when
financial abstractions are introduced that
commonsense departs and people cannot
see that the British have been the real
losers, not the Australians.

Another classic example, which demon-
strates the general mesmerisation concern-
ing international trade, is that of General
Motors. The Sydney "Catholic Weekly"
recently devoted an editorial to this matter
and spoke of how a considerable portion of
the vast profits of General Motors was
going out of Australia to America. In
doing so it indirectly furthered the Socialist
nonsense on this matter. We have no brief
for General Motors. The price of the Hoi-
den is probably too high, but let us look
at this matter realistically. As a result of
General Motors building motor cars in
Australia, Australia has hundreds of thou-
sands of motor cars. This is a clear gain
to the community. What do Australians
lose, if anything, in exchange for these
cars? Transmitting profits to American
shareholders is only a bookkeeping trans-
action. But what demand do these share-
holders make, either directly or indirectly,
upon Australian production? And the ans-
wer is, very little, Australians get the cars;
Americans get the figures. It can therefore
be seen that the type of "exploitation” we
hear so much about really means the very
opposite. Only present financial conven-
tions prevent people seeing the real picture.

Responsible men like Mr. Santamaria
should make themselves conversant with
the realities of present financial and econ-
omic policies before they deal with them
publicly. Otherwise they can only add to
the present fog of confusion concerning the
real nature of the economic problem.

Douglas Social Credit

Movement of Victoria

ROOM 8, THE BLOCK.
Elizabeth Street, Melbourne.

Books, Pamphlets, Periodicals on
Social Credit Available. Send for
List. Enquiries invited.
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NINE DAYS THAT RULE THE WORLD CONTEMPORARY
"On the night of November 22, 1910, a crowd of newspaper reporters MENTALITY
gathered at the Hoboken, New Jersey, railway station. They had been The first strike in the new industrial

tipped off that some very highly placed people were coming over to  reyolution, the age of automation, robot

Hoboken from New York City to board a train and go away on a secret  manufacture on a gigantic scale, has been

mission... called and temporarily settled in Britain
Unionists found themselves disturbingly

The secret mission was a nine-day ctcame first Chairman of the Federal ResenUnPrepared to cope with the coming need
ference of American bankers at Jekyand the Reserve Banks began operations for mass shifts of labour. ) )
Island, Georgia, at which plans were draftNovember, 1914, just in time to assist witt_—Anthony Delano, Melbourne "Argus,
for the erection of an American centrithe financing of the First World War. War-May 12th, 1956. .
bank, which would have at its disposal thurg remained chairman until late in the. The old liberal idea of herding labour
enormous resources of the United Statwar when someone complained that he hinto pens and exporting it seems to be-
The story of this central bank and its sususpicious connections in Germany. He r€Oming into its own again. While we're at
servience to a small group of internatior signed from the chairmanship, but remaineit: Why don't we send an expert committee
operators, is told for the first time in "/the power behind the throne. to Russia to study the very latest methods
Study of the Federal Reserve" by Eusta Apart from his work with the Federalin trucking workerf to Big Projects.
Mullins, published by Kasper and Horton.Reserve and his happy partnership wit.. *
The bankers who entered the HoboktSchiff in Kuhn, Loeb Co., Warburg was
railway station that night in Novemberapparently granted by other American bar Automation will help workers. Mr. James
1910, refused to comment to the waitirkers, out of respect for his genius in fool Crawford, chairman of Britain's Trade:
reporters, they boarded a private rail cing the American nation, a complete moncUnion Congress said . . . the change means
for a secret destination, and that was tipoly on foreign acceptances. He also foura new source of employment . . .
end of the matter. The first public referenctime to become partner or director of, —Melbourne "Herald," May 15th, 1956.
to the secret meeting at Jekyll Island wiamong numerous others, the followinc P.E.P. has spoken and so now the entire
six years later; by which time the Federorganisations — Western Union, WestincWorld is dedicated to the proposition that
Reserve Act had already been in operatihouse, Wells Fargo, Union Pacific RailroacAutomation will mean more work and more
some three years. Baltimore and Ohio Railroad, Nationawork is a Good Thing. Anyone who wants
Among the bankers who boarded the piRailways of Mexico, Westinghouse Accepleisure is obviously Bad.
vate car was a man the reporters diditance Co., Warburg Co. of Amsterdam * *
recognise. This man, whose name was PiFrom 1921 to 1929, while his fellow-
Warburg, had been in the United Stateoperators - - Eugene Meyer, Jnr. for ir A central development agency in
only eight years but already was earnirstance — were depressing the U.S. farm Australia to "tap" overseas finance sources
half a million dollars a year as partner iilWarburg was busy organising three of thwas suggested today in Sydney by Dr.
a firm called Kuhn, Loeb Co. Warburg ha greatest trusts in the U.S. — the Inte Harold Bell. He said that the International
come from Europe, his family house wanational Acceptance Bank, Agfa AnscFinance Corporation — an affiliate of the
M. M. Warburg of Hamburg and Amster-Corporation and 1.G. Farben Corporatio|nternational Bank — would be established
dam, chief German link in the internationewhose U.S. branch Warburg called Amerthis year to provide finance for enterprises
banking chain. Warburg, like all bigcan I.G. Chemical Corporation. that did not have Government guarantee.
usurers was a liberal, and although er When the gang engineered the Great —Melbourne "Sun," May 15th, 1956.
ployed by Kuhn, Loeb Co., he spent mucDepression, it quickly moved in, bought Ul The International Finance Bill went
of his time appealing to American leadeithe cheap stock and so consolidated evquietly through Federal Parliament during
to institute "monetary reform.” Warburg'further its already huge industrial empirethe early hours of one morning, last year.
plan for a central bank was got into legicAt the same time the collapse enabled ttThe public, which doesn't even know that
lative shape at the secret meeting at Jekgang to wangle a painless change of frorthe bill went through, is now being pre-
Island. It passed through Congress in 19.Ex-International banker Franklin Roose pared for the next move in the latest Kuhn
President Wilson signed it on Decembevelt took over the Presidency in a blaze ([ geb Co. venture.
23, 1913. anti-Wall Street glory; the public was
Mullins tells how Wilson at first refused satisfied; Eugene Meyer was made head or
to sign the bill because he did not like ththe Reconstruction Finance Corporation and
provisions for the election of Class Ea new and greater era of plunder haby control of monetary issue — lending
Directors. However, as William L. White begun. what is created out of nothing, without
tells, in his biography of Baruch, the al Mullin's book takes us as far as the foiregard to production, and altering the unit
ready powerful Bernard hurried over anmation of the International Monetary Funcof money.
explained to the great liberal President thiand it is thoroughly documented from cove |t is the story of vermin, smelly, reeking
the important thing was to get the bilito cover; in fact it is the only book ever tiof their trade which is the plunder on
signed into law; small matters could bttell the shocking story of this greatest chuman beings and human minds and who
fixed afterwards. Baruch, as Mullins point:swindles. Mullins draws his material frondespite their constant handling of billions
out, had been one of the main forces bilong forgotten congressional hearing:cannot resist the urge to make a "quid
hind Wilson's election to the White House. musty "technical" manuals and books likbuck" or pick up sixpence from the mud in
The aforementioned Paul Warburg be Poor's Directory of Directors. He draw:the gutter.
* Available from Heritage Bookshop from out of hiding the story of the men
20/9, post free. who rule the world, from behind the scenes "New Times", June 1, 1956—Page 5
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LONDON another in_192"1) in "Les Ecrits NouveauxX'yi oNETARY ISSUE
CHRISTIANITY with the title "Le major C. H. Douglas et

D o , la situation en Angleterre." Another brier  An observer who has gone deeply into
Christianity appears often 1o practise blnote was printed in Belgium. The AcademAmerican history points out that the

one command, and not issued "On tk : : Ameri lead t the time of the Revo-

" . Goncourt failed to notice the presence (¢Merican leaders a
neighbour's business before thou atiendi 7O/ Madox Ford in those days, anliion were nearly all ‘masons, = The
to thine own. It has been reported the f€Mingway, naturally, was 100 young to _bg)nportabnt exception the Revolution. was
Chiang Kai-shek has polluted Confucianisi"Oticéd. Towards the end of the twentie U QOSEVer says eb evgu 'Ok? Wasl
with some such berversion there was in France some second-claMasonic, in one sense, but that the rea
P ' snobbism mobilized about James Joyc cause (as Del Mar said in "Ancient

flourishing through the thirties. Britain Revisited”) was monopoly of
THE WORLD OF BOOKS g gh ™ ____issue and the consequent oppression.
: . . No, they were not interested in serious .
It is quite possible that Hobson the,auarq “only in finding notation for their !t was John Adams who mentioned that
Fabian (who provided Lenin with @ gooCy4rious vacuums. It is good to see Joussethe original draft of the Declaration of
deal of the latter's economic kno""ledg‘touching upon the danger, even after threIndependence had the words "equality be-

e “same ' Hobson who wrote of Majsdecades of time lag. sense Bbout "equallty” The key words were
Douglas's first book that he would "like to —Paris Correspondent.  ronned, but om?r obgérver beligves not from
Ihavlf accepte? dlt, but it would make his own villainous design, but from oversight or to
ook so out of date." make a smoother sentence. He mentions
NEW YORK too that prominent in minds then was abuse
FROM OUR MAILBAG EDUCATION of privilege by ecclesiastics and peers.

A traveller in the United States writes Following the corruption of the Baruch- The right not mentioned in the Declara-
"Two things that one notices are the higWilson-Roosevelt domination, the Americartion is the RIGHT TO PROPERTY.
percent of illiteracy among writers, ancT.V. is flooded with advertisements of loan —N.Y. Correspondent.
the decay of curiosity in the universitiescompanies. Carl Kjersmeier has translate
especially among faculty members." some African proverbs, among them this

BRITISH DIPLOMACY DEBTS MAKE SLAVES.

One of England's leading military author The process of de-education in the U.S.
ities, if not THE authority, General Fuller,was registered in an allegedly education
uses the term "Cadocracy" to describe hcongress under lke's aegis. Not a word
country's hopeless ruling class. Thiabout what should be taught, all main
"Cadocracy," having offered no resistancemphasis on building program, probably .
to the blackout of history (ref. Christophe via money to be lent by banks to add to the "Whose Service is Perfect
Hollis, "The Two Nations" for accelerationgeneral indebtedness, public and private. Freedom"”
of the blackout), having lost the model oNaturally nothing is as good as education reedom
sane diplomacy, is now simply content tin the home, but that's difficult where at BvC.H. D |
wallow |r? whate\I/Ier i'lcomes alorr:g." g least two generations of the electorate have y L. R. bouglas.
Now historically illiterate, it has ignored been stultified. Douglas's term “consumer .
such interesting passing phenomena as icredit" has been twisted into meaning bor- Price 7/9 -- Post Free
revival of France after 1870. rowed money. The loan sharks do not ac*"|t has pheen stated that this work by the
When a nation has conquered by its owwhat it is to be used for, or whether it wil |5t ¢ H. Douglas was one of his favourite
strength, it is not hysterical and terrified caugment production. pieces of writing. Publication first started

its defeated enemy. Nothing provokes t* gqycation in the U.S. drifts more andn "The Social Crediter” of June 3, 1939,
sadism like fear. Sane diplomacy havin nore under the rump of people with Yiddis and when the twenty-first chapter ap-
defeated another nation looks to the honeaccent. No emphasis is placed on the orcpeared in "The Social Crediter” of April
elements in its late opponent. It does nisf importance of what the student is to b29 1940, the words "To be continued”

try to build an alliance on those member s
of the lately opposed forces who have beggught' Itﬂgl(\ivaotfkd that Douglas had not completed
its accomplices and with whom gentlemen IMPORTANT BOOK '
agreements can be such in name only. T Notable works like Robert E. Edmond In a foreword to "Whose Service is
betrayal of Mihailovitch has not paid off toson's "I Testify," are privately printed,Perfect Freedom", Dr. Tudor Jones states
British benefit. such are the depths, and the dozen or that it was Douglas's intention to write a
—London Correspondent.  enlightened periodicals lead an almosfinal chapter, presumably on the necessary
clandestine existence, lacking the talent strategy to deal with the situation as

agree on which essentials are most needDouglas saw it at that time.

PARIS by the rounderi_ng_ populace. Every person desirous of understanding
FRENCH THOUGHT Edmondson is in his 85th year. On orpow the present plight of the world was

Andre Joussain, in "Ecrits de Paris" fooccasion he subpoenaed a number of RO0oqyced must read this book. Douglas ob-
March this year has finally got round tcVelt'S chief cronies, upon which the prosge yes that "it has become clear to me that
noticing something that Pound mentione &cution decided that the time was not rity,e - gifficyities which confront the world's
in the "Dial" in the twenties. Joussain'ﬁontry Mr. Elfj_mondson In open court, miserable struggles towards sanity, are not
title is "La Pensee Francaise en Peril." | Testify" is the clearest statement youin the main intellectual difficulties; they are

The presence of an active group of foicorrespondent has yet encountered, the Mainost  wholly  problems  of  de-
eigners in Paris after the First Worlctemperate and the richest in detail. It hey pnotisation...”

War— foreigners capable of putting nevgone into a second edition, and we hope ﬂ_g
life into a poisoned France—passeWill live at least one hundred years, an order from New Times Ltd., Box 1226L,
totally unnoticed. One article on Sociacontinue. * G.P.O.. Melbourne

Credit appeared in "L'ere Nouvelle," * " Testify" will be available soon from
the Heritage Bookshop, Box 1226L, G.P.O.,

Page 6—"New Times", June 1, 1956 Melbourne, price 40/- post-free.




LITERARY DIGEST

THE WAR AGAINST USURY

The following letter by Riccardo M. delgi Uberti wa s published in the Italian paper PERSPECTIVES
Corriere della Liguria" of April 14, 1956. This is, at last, a statement on Ezra Pound's EVERY MAN'S RIGHT

wartime life in Italy, by a man who had first hand knowledge of the facts. Every man has a right to be born free

Fond memories attach me to Rapallo, criticism, he took up the speculations o0f debt.
but the finest, and those still vivid take me Douglas and Gesell, and fought in ever _LABORATCORY VERSUS NONSENSE
to a little top floor apartment where Ezra line, in every verse to introduce a nev’
Pound talked things over with my father economic and monetary system which F . : : L
.and | kept quiet unless a direct questionbelieves capable of freeing the world fronBalley of the University of lllinois, has
L : ; 9, - spoken against lobotomy and similar opera-
was asked me. Their friendship started inthe power now reigning over it

. X tions. He is quoted as saying, "l am frankly
}934 when my father n"ot|qed a letter in the USUROCRACY. appalled at the after-effects of lobotomy
London Morning Post" signed E. Pound,

: : _ Pound holds that Usurocracy rules thand similar operations — abusive and ob-
fRea:]pcaelloo.f Ilttglcilnttilgtedm;U?;‘thaers'm%rehgg world, annihilating in worse degree thaiscene language, uninhibited sexual drive,
retired from the Navy at 50 and was start- 21Y other tyranny the liberty of man, beobnoxious mannerisms, stealing suggesti-
ing to write in the papers brought it to Cause it enslaves him to private interesbility . .. The great neuro-surgical revo-

. . . . . ina i lution has proved abortive . . ."
the attention of his friends in "Giornale working in shadow. Dr. BaiIeF;/ has also claimed that schizo-
di Genova", with the title: Foreign lies, At the same time Pound fights comphrenia will be cured by the biochemist,

contradicted by a foreigner. This started munism, a power which is opposed tithus aiming a blow at the "foundations" of
a correspondence between them. The sam Usurocracy only by appearance, but whicthe psychiatric racket. "Look" magazine,
events, that led my father to his death, aids it in practice, profiting by it to extendSeptember 21, 1954, carried an article,
eleven years later brought Pound to theits nets through the conquered and disiiwhich said that schizophrenia was produce-
atrocious cage at Coltano—from which the herited, handbreadth by handbreadth deable at will, from one drop of lysergic acid.

A capable brain surgeon, Dr. Percival

proud Pisan (h:.arr:tos.”were ‘born, and tdOtroying European civilisation. And similar experiments, more recently,
segregation which still continues, untrie : . : have given further support to the view that
and without end, in St. Elizabeth's lunatic ,_ HiS voice has been smothered in tr

asylum in Washington. Anglo-Saxon world where the UsurocraCjSCh'ZOphrenIa 's a physical, not a mental

Most people think that this seqregation Nas absolute overlordship. In Italy he found,
—among th;’t tiny minority of Iuna?ticgwho as he wrote in October, 1938: "the ONLYGOVERNMENT
get imprisoned—is what Pound pays for COUNtTy in Europe where there is a fairly
his love of Italy, which led to his taking SOlid resistance to international Usuro
her side during the war. This is an error, Cracy", and where, by reason of there beir

Pound found Italy, the Italy of Dante an authoritative government, it would b
and Guido, of poets, painters, humanistdMUch easier t? mahe t{]ledexp%lme_nt:f rI]
and of musicians. And also, why keep quie $CONOMIC SyStem. He had written in Apri
about it? The Italy in v P AT 1934 " that the decision to use his perfecteSIMPLE TRUTH -
lived, although this Italy was almost totally Method of distribution would be as easy— Einsten said his funereal work had no
unaware of it. amidst all the other ON One occasion turning to my father, philosophic significance. He should have
activities that absorbed her, and occasionN@v@l man, and borrowing a bit of thesaid: no philosophic value, in that it de-
ally even looked on him with suspicion latter's trade terminology, "as easy as dgraded Euclid and made the once pure
But get it quite clear. Pound was not inCiding to use Zeiss sights on your guns."mathematics subject to physics, resulting

the war FOR ltaly and AGAINST the U.S.; For these reasons, that is to say, nin_ atom bombs. The pestilence of the
and he was noty EOR fascism AGAINST for FASCISM or for ANTI-AMERICAN- scientists, foreseen. by Goethe, is that all
democracy, an opposition that he ignored 011SM, he had made Italy his base otheir .|n\]{ent|veness ||S focussed ﬁn spefed of
which did not interest him. operations, in his generous and even Quitransit from one p”?ce to ?”Oft er, alm_OSt
The tragic state of economic crisis in otic fight against the great forces that ha\[]eerveesrm?n on;awlggth eetFt)i?]m t(? ?L”evallat:ans_t
which the U.S. had floundered with 12 NO visible face. But Pound is first of all. % isgthe Iaunchign ofg”sa'tellites " all
million unemployed and six thousand bank and above all American, and his U.S %57 " 5" %y forgknowledge 4 Mmono-
failures, spreading communism under the nationality functions in his every thoughr. .~ ohobia ’
cloak of Roosevelt's demagogic politics, and argument. '

, ) e The world meanwhile is sweltering in an
the consequent economic and social crisis prom violent and disgusted invectiveabyss of what can only be called stupidity,
in Europe where political and ideological

. ! against Roosevelt, whose policy he coilargely aimed at turning peasants into
barriers, swollen by ignorance or Created gjqarad that of "a chicken with its heahighbrows. The end product largely
with malice, prevented the old nations, g« 4 his tortured expressions after Geifobots. —M.L.
mothers of civility from coming to an under- many's attack on Russia, that: "the EnglishaTE | INE

standing for the common defence of their : .
complementary economics— all this was forﬁ]ngmég}sggaf?gn\]’vﬂo?egae\r/igg %?(Igntopgﬁrciir(]: "Are you aware that the world is now

Pound, feeling greatly the human suffering » " : - .being systematically fed on partisan lies?
and the sorrows of disinherited humanity JTOO late”, he continues in a [etter o y\ 4" ich ‘more where the press is "free"
) . »July 29th, 1941. "There is no time tc L

a mastering thought. And this thought than where it is controlled by the govern-
is reflected in all his writings composed at [cPeat often enough and soon enough tt o “p Italy, for instance, the papers are
maturity. notablv in hisg monl?mental they ought to organize a volunteer exped & o ionous and meagre, and of course
: Y, ably . tionary force.” Communism and RuUSSii, i : ti t but on th hole th

Cantos". Having come to the end of his partisan In sentiment; but on the wnhole the

. ) . ; . .~ are the real enemies of the U.S. and anyo -
first purely lyric vein, and of his humanistic . a - facts are reported responsibly, and there
who can't see it is a simpleton or a f00,.0 g great excesses of mendacity. But a

Always American, as when he asked me 10

Printed by W. and J. Barr, 105-7 Brunswick Street, get his furniture from Rapallo, writing in . ——— —
Fitzroy, N.6, for New Times Ltd., McEwan House, g P 9 New Times", June 1, 1956—Page 7

Melbourne, on whose authority these articles appear. (Continued on page 8)

roblem.

The first function of government is to
prevent brigandage, violence, armed rob-
bery on the King's highway and elsewhere;
the second: to protect the people from loan
sharks.




THE WAR AGAINST URSURY

The Church and Money

The following letter by Lt.-Colonel J.
sorrow from Rome, where he had gone irCreagh Scott, D.S.O., O.B.E., was publisheq
an attempt to get back to America -in "Voice", (April 7), journal of the Chris-
"It evidently is not my duty to go, becausetian Campaign for Freedom in England:
| CAN NOT, the clippers are taking only Sir,
mail." Professor Huxley has advocated, "the
Poet and Prophet are synonyms for Latinmost vital problem of these days is whethe
Pound has not only a prophetic fronman, with enormous power revealed by
name, but the illuminated faith and th«technocratic progress, will use it for ad-
violent capacity of expression. Crying irvancement or insanely permit the cancer g
a wilderness. And that is perhaps why theusury to destroy himself and civilisation."
keep him shut up in an asylum: to punisUsury is rampant but the Christian Church
him for having been right? "passes by on the other side."
With the collapse of the Roosevelt mytt "The outburst of Jesus at this sin was ng
followed by revelations of the tragic error:mild, but the kind of usury He condemned
of his policy, which still weigh down thewas nothing to be compared with the usury
occidental world, a few informed American of today. He thrashed those guilty of this
have begun to notice that a number (crime against the people and described
Pound's propositions, then taken to kthus: "They find heavy burdens and
absurd, have been shown, and are beigrievous to be borne, and lay them on men
shown, to be precise or at least based shoulders; but they themselves will not
something solid. move them with one of their fingers."

5 Taléle_ It or_llcta wa;(; ﬁr the .3”‘6%. ('."itht‘la" "A writer on the existing usurious bank-
ound 1s guiity and nas pald SUummcienti}inan gystem, referring to the credit-account
for his faults, whatever they may haV‘ing system operated by the banks of th

been, with his ten years confinement Whi‘?world, said, "They would sooner see thd

have sapped the healthy mature energi\ ho1e world go up in flames than alter

of a man of sixty, leaving a tired man 0gnq i or tittle of their impious self-con-
seventy. Or he is not guilty, and let ther a4 imperatives.”

have the civic courage to recognise it anua It is vital to understand this:

turn him loose. Many voices of the intel- |
1. Banks are not money-lenders as mo4

lectual and artistic elite, of scientists an | hev |
men in serious positions, have been rais P€ople suppose, nor do they lend mone

in our peninsula in reply to Giovannitaken from clients’ accounts. The bank

Papin's appeal, to ask for Pound's libert Cr€ate it by figure entry in bank ledgers
| have added mine to the chorus not fro/for lending. (Vide Encyclopaedia Britan-
lack of modesty or from presumption bunica, 14th Edition, vol. 15.)

from legitimate desire that a voice be 2. Every bank-loan (so-called) is a
heard from Liguria where Pound had live(creation of entirely new money (called
for so long, and to which everyone wantfinancial credit), and is therefore, always
him to come back, so that, surrounded ka clear addition to the amount of money ir
our affection, he can be eased from bittecirculation. (Vide Macmillan Report,

memories and take hope for tomorrow. Let

me hope to address letters to Pound = “The writer knows priests and ministers
Rapallo. of many denominations who are aware d
this gross usury, the usury by the banks (¢
taking interest on money they never paif

(Continued from page 7)

with. Further, numbers of public men, in-
cluding bankers and financiers, know abou
it and have condemned it, but nothing hap
pens! Stanley F. Allen has named some (
them in his book, Pirates of Financsg
(Australia). The writer gives 41 names
including the late Archbishop Temple,
is no limit to the ignorance or the male Jnomas Jefferson and Abraham Lincoln
volence which they can display." Moreover, — constructive proposals for

remedying this system and making in{

There is nothing particularly original orfation and deflation things of the past arg
remarkable in the above statement, apiin existence.

from the f hat it is taken from a letter : i
om the fact that it is taken from a lette “But nothing happens! Ferments, dis

of the late George Santayana, written i . i .
May 1938, to Mrs. Toy, from the Hote| Orders, discontents, rebellions, war continu

of Santayana's letters worth reading ePolicy, in which usury takes control. Why
evidence of a clear mind not given to greidoes not the Wh0|e Chr|st|an ChurCh IS¢

excess or excitement. up unitedly against this consuming evil~
Why do not leaders in the Churches tel
their congregations the truth?"

PERSPECTIVES

(Continued from page 7.)

“free" press is financed by parties or in
terests or fanatical individuals; and ther

Page 8—"New Times", June 1, 1956.

Is Jewish Control
Still Dominant in

Communist Countries

This is the question answered
English writer Colin Jordan i
his book, "Fraudulent Conversior
Following the arrest of th
Moscow doctors early in 195
there was a worldwide pres:
campaign, which sought to crei
the impression thahe Communis

leaders were conducting an ant

Jewish purge. Subsequeptirges
of top Communist leaders iall
Communistdominated countrie

were also used to further the im

pression that every Commun
Government was attacking t
Jews.

It is significant that this allege
outbreak of "antBemitism"
coincidedwith a growing belief
particularly in the U.S.A., tha
international Comunism  was
being directed mainly Jews
This belief had beestrengthene
by disclosures that the majority
Communist agents were Jews.

The author of "Fraudulent Cont

versian" shows with a wealth «
factual material that so far fro
the wvarious purges of tc
Communist offcials being
evidence of an antidewish drive
they merely provided furth
confirmation of the Jewis
domination of the Communi
Movement. It is also resalec
that some of those allegec
purged had imeality been move
to obscure, but much more
powerful positions.

Jordan points out that the Soy
Union was the first country in tl
world to declare "antsemitism
a crime and that "This spec
legislaion remains in force |
the U.S. S.R. today, and has be
exported, moreover, to all th
satellite countries which  haw
arisen since 1945. Paraph 123 ¢
the Soviet Union laysdown the
principle, against AntBemitisn
and Paragraph 59 of th8ovie
Criminal code lays down thexac
punishment for people wl
make anti-Semitic remarks".

"Fraudulent Conversiol
providesan enormous amount
factual material, which i
essential for the student o
international affairs who wants
understand the real forcdésehinc
the current world scene.

Order from "New Times” Lt
Box 1226L, G.P.O. Melbourne
Price 13/-, post-free.




" n first necessity of the Australian Monetary
AN OPEN LETTER TO AN EMlNENT ECONOM|ST. System is to meet the production’ distribu-
tion, and developmental requirements of

incomes are limited to salaries or Wage'{hel_ Australian De?me clin' Aut%tra“a' AEU_S-
to be denied clothing? Is a lower standaitfalian money IS not used in other countries.
demand for cabbages that recently forct, pe adopted in ourg families in the matteYour statement that "the falling off in
market gardeners to plough them back o t504 to eat? . . . And after we havprivate savings is a dangerous symptom
by the acre? Was it excess demand fpoon"made "worse off", who will get thein the Australian economy” is another
apples that recently forced orchardists “ponofit of the sacrifice? There will hot bemirth-producer. The only people who can

dump them or leave them to rot on th much benefit to the dairymen who cannot

ground? sell their milk and butter. There will be (Continued on
. . \ page 12)
You know that these examples could by henefit to the grocer, the clothier, the

multiplied, and although you are still com builder, or any other producer of thing
paratively young (not yet 40) you muSg¢, gaje in the normal way for use in O
surely be aware that fathers and mothey,gmes. There will be no benefit to the

are finding the struggle to live decenthgjice or the magistrates as they will have
more overwheiming than ever. Their "de{)o deal with m(gre burglaries and other BACK TO REALITY

mand” is in no way excessive; it has betyaaches of the ; By Gust Thib
. y £ ' peace, for if we cannot . y Gustave 1nioon
undermined and limited by the theft O get necessities in the orthodox way there This book, by one of the most

money value. So much so, in fact, thejg™ 5 strong natural urge to get them in an Igl;’glll%aél t%gg Prft})(;/gcggé/ﬁ ézlsné(ﬁtgsédmby

many mothers are forced to accept emplo |, orthodox wa ; -

. . y. The only people who will  Mr. John Mitchell, founder of the
ment to assist their hushands to make tgat henefit from the worsening you advocate Christian Campaigh for Freedom, as
domestic financial ends meet. Their prokz o the controllers of the banking system representing “a rebirth of Christian

lem is finance, not demand. The truth i : : thought in France, the importance of
and those who are allied with them, for [dAML 17 “TANCE, Tac MPOY exag-

that cost increases are only inflationary tpair practices will become even more gerate."

the extent that they are not covered Lgmiy entrenched and their power over life — Thibon's appeal is for realism in
money 1o liquidate them, and the ‘inflationar 5 g geath further increased. social and political thinking. In” par-
pressure” is the inevitable result of the fa In the final paragraph of your letter you ticular, his chapter "Christianity
that the money system generates financ yascribe the monsetary svstem as "one of and _The Democratic Mystique”, pro-
costs faster than it supplies the finance g y Sy ; Tvides some excellent examples of
._mankind's greatest social achievements”, realistic thinking. He shows just how
cover them. You may refuse t0 recognisang warn us that "experience in other ridiculous it is to believe that freedom
that, but you cannot alter the FACT. cointries  shows that breakdown of the can be won by the mere recruiting of
Now we come to the most reprehensiblqonetary svstem imperils the whole fabric Rolitical power. In his Foreword
namelv—1f hiah taxation directlv or in- of society”. This contains two inexcusable posed to the law of numbers and the
i y g9 y falsehoods. In the first place, it is utterly power of the masses.” He points out
directly makes people worse off, demand ronq to put on "mankind” (which means that the abstraction of the political
being reduced in one direction 15 of ys) the blame for what has been VOI€ IS not a genuine substitute for
another and disinflation is being achieved jone by’ a few individuals seeking aqain €SONOMic independence. Food is much
You then declare that incomes should nt Y g 9ah more importance to a starving man
. . , and power for themselves. |If you are than the "right" to place a mark on a
be increased or additional credit mai,naware, for example, of the part played ballot paper.
available "despite pressure from interest«,, ‘pa,| Warburg and his close friends in , Thibon warns that not only free-
parties”. It stands to reason, of coOUrSyja" tagtening of the Federal Reserve dom itself, but the taste for freedom,
that if people are made even more final ; is dying. "The age of organisers and
peop System on the people of the United States, tach has b he h
cially poorer than they have already bee technocrats has begun. The human
: or of the part played by Morgenthau and person, deprived of every living at-
made, demand for goods and services Miy/hite (Weiss) in the planning of con- tachment, is not longer a member of an
fall off. ~That is what happened in  193\t0 5 ary international finance, | can give 9rdanism but a cog in a machine, a
and 1931 when all sorts of necessities by, references that will imorove vour Jgure in a particular set of statistics.
came ‘"surplus” or "excess” while peoply U np yoL e has become an isolated slave amid
d b h Id b knowledge. Activities and influences in a multitude of slaves. _
starved because they could not buy alyhai jmportant realm should have top . "But the waorst danger of all is
many good men committed suicide becau yiority in your researches. The monetary that in losing his external freedoms
they could not sell. The people We system is not an achievement of mankind: Man IS losing the sense of freedom
deliberately ~ made  "worse off’ when i, incub t kind by a and even the taste for it. Slavery, it
: : it is an incubus put upon mankind by a has been rightly said, is so degrading
material ~abundance was available e\ nersons to create permanent conditionsto men that it even brings them to
everyone, and as they were being ma ike i " ;

' ' ' likeit. ..
"worse off" the output of farms and fac: glfeggﬁlrécz%lr Srﬁ;\r/]ﬁlijndde'bu{trggﬁ:(?ngehgsg{gae% The author obviously agrees with

tories had to be destroyed. At that tim . . the view of the late C. H. Douglas
would not then realise the significance c Ubject. wmg’s:w'rllhcst]te%%n ()%‘a%?/irtlgetgv%g%tisHee
the wickedness of what was done to tr,In the second place, the reference to theihe ynbaptisable, it would perhaps be
community. If your words in the "Mercury" breakdown of the monetary system in otherpetter for us Christians to try to
are given their normal meaning you woulcountries does you no credit. All the diffi- realise fully the logical consequences
have the crime repeated, and have trculties of that nature in the past 75 years,Of our baptism and our Christianity.

publicly revealed yourself as a definii"imperilling the whole fabric of society” 6&&8%8%t&frlééﬂlé"st%au%'.mhue”tth?r?g

menace to our well-being. as you say, have been the result of finan-that is important is not to dally with
And if this so-called "disinflation" is social manipulation, not of financial break- caricatures but to show to the world
desirable that "people” are to be macdown. In more recent decades, the economithe true image of Christ; not to com-

"worse off', to what extent is the worsenin rénds have emphasised the inadequacy cPnrgrrgIZ%dWrmrga![%edilsdt?r?;uigﬁtoﬂlrwgv)\//ﬁ

to go? Are the aged and the infirm tthe monetary system and carried their g5y them.” , ,
wallow in even deeper poverty? AreOWn warning that it WILL breakdown un- " We can recommend this book, with-
mothers to be denied any domestic aids less adjusted. The so-called "breakdown'out necessarily agreeing with all

their monotonous and  tiresome homin other countries has always been quicklyRoints made by the author, to those
duties? Are people desiring to marry trepaired when the bankers' objective haf?onrgf?geegom tﬁ'ﬁcggﬁf'a&ogf“f{g%a'gn
be denied housing and other necessitieg‘fgtg rﬁ%‘%‘gﬁg{hé? c%%tr(;/a:ﬁbutlgencr)rtlobnee{a[ny ' ’ '
Are the ordinary men and women whose . ! " - -
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NATURE IS FREE

By Dr. W. H. Spoor, St. Germans, Co rnwall, who declares that O RGAN |C
NATURE is not a "planned economy" but a free abunda  nce. The regula-

tion free life of the Hunza people is described as an example of true FARM'NG AND

natural living.
| | | | L GARDENING
What is "Nature?" To avoid possibleof the Almighty and "plan" the lives of

confusion over 22 different meanings aivetheir fellows by compulsion and punish- B O O K S
in the dictionary | use the term to mea ments.
what most of us understand by it whe Christ consistently laid stress on the
used by the Editor of "The Farmer," thasanctity of the individual human being—
is the outward and visible manifestation c¢body, soul and spirit—and his right to
the activities of God. "The Creator oifreedom of thought and action in accord- Watch this list for the latest
Heaven and Earth, who so loved the wor ance with the dictates of conscience. "The
that He gave His only begotten Son . . very hairs of your head are numbered"; books.
as opposed to the activities of man whe"are ye not of more value than many
the latter are in conflict with the former. sparrows”; "The Kingdom of Heaven is w o Farming" 26/-
And what do we mean by "free?" A maiwithin you"; "Even as ye have done it unto y_ 9 e o
in prison has the so-called "four freedom:the least of these my brethren ye have done Bv Sir Georae Stapleton and William
but is not free. By "free” | mean posse:it unto me"; One could continue indefinitely. ofa\r/:aesstblé)iﬁgcﬂafnsutsh%rll%vf%srtﬁitr\r/]et%ns
sion of freedom one and indivisible, freedoiChrist made no such remarks about col- the soil. and the best and most eco-
of choice and action, freedom to choose lectivities, or the state, or urged his fellows nomic way of producing grass.
refuse one thing at a time without fear (to sink their individualities "for the benefit
consequences, the freedom possessed of the community.” _ "The English Complaint" . 12/6
every bird to build her nest where sh In Nature unmolested by planning man,
thinks fit without asking permission ofthere is no planned economy; on the con- by Franklin Bicknell, D.M., M.R.C.P.
some "authority" . . . trary there is unplanned abundance, as heA well-known English authority on
If God so loved the world that He gavpromise - - "good measure, pressed down, nutrition examines the causes of the
His only begotten Son we should expe and shaken together and running over": so de_clltne Otf hthe tﬁ”t'Sh dpeoplesf.fHed
to find that "Nature" in the above sensmuch that those who are determined to POIES O 19" TEAOOHNCSS OF 1007
works to the advantage of man—provideplan our lives are driven to such expedients dition of ghemicyals 9
that man does not abuse nature. If anycas burning wheat for fuel and sinking ship- :
doubts that this is so, let him consider fdoads of coffee to produce those shortages ,,
a moment one very small example—trwithout which they cannot exercise control. . compost for Garden
properties of water. If the physical pro In Nature there are no requlations. Plotand 1,000-Acre
perties of water tallied with those of everBefore Christ, there were laid down by Farm"
other known liquid, a hard frost woulc"them of old time," Ten Commandments for
cause ice formed on the surface of a lalthe conduct of human society (how many of « S "
to sink to the bottom as fast as it formewus can recite them correctly from meym- Is Digging Necessary? 1/5
so that within a few hours the lake woulory?). Jesus reduced them to two, only on By F. C. King. Describes how vege-
be a solid block of ice to the extinction owhich hung "all the Law and the Prophets." tables can be arown without diaaing,
all life in or dependent on it. But wateiThose who have forgotten what these are abﬁ. describes method of compost
iSs unigue in expanding on cooling from :can easily look them up, and | will merely making.
degrees C. to O dearees C. (freezing) suggest that no one having regard to the W
that a layer of ice forms on the surface atfirst could approve of artificial insemination " 1he Compost Heap".. 1/8
insulates the rest of the water from solid or the battery method of exploiting hens. gy, The Victorian Compost Society. A
fication. The same property, as every fa In Nature there is no compulsion — not complete description of the ma\ﬁing
mer knows, causes water-laden soil to leven to work. "If a man will not work of compost, with illustrations.
broken up and aerated in a hard frost. neither shall be eat" is a mis-quotation
also causes burst pipes! Are pipes "nefrom something said in quite a different "Simple Pruning” .... 13/7
ural"? (c:jO%ext b\/I the Apost(lje Paul which k]las been By N. Catchpole. A very practical
It is worth examining some of the prodeliberately perverted as a pretext for com- - L . .
nouncements of His only-begotten Son pelling men to work against their will. PPOK which covers a wide range of

the light of the so-called "trends" intcChrist's teaching was all to the contrary: plants.

which modern thought is being misdirecte"Consider the lilies of the field, how they

today by those having the blasphemoitoil not, neither do they spin . . ." "Mary Order now from
presumption to think that they can "Conhath chosen the better part, which shall

quer Nature" and "improve" on the worksnot be taken from her,” etc. If a man NEW TIMES LIMITED,

chooses to work to the glory of God and
Page 10—"New Times", June 1956.
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NATURE IS FREE Church Cannot be Blind

Continsed flom page 10, Those Salary Increlases {0 Rise of Automation
relief of man's estate, that is accounte for Federal M P S

to him for good; but if he chooses to spena The Dean of Liverpool (the Very Rev.
his life on a South Pacific Island watchin¢ |n explaining the bill providing for F. W. Dillistone) said on Monday that the
the waves come in and living on coconutparliamentary salary increases and ext Church could not possibly remain indiffer-
who shall condemn him ? allowances, the Prime Minister, Mr. Men-ent to the growing progress of automation

In Hunza, North India is a remarkablezies, engaged in some special pleadinin Britain's economic life.
tribe of people who are living, obviously,which will not impress electors who
in a state of "Nature" (in the above sensihave recently had their tax burden The Dean, who was preaching in St. Mary
as God intended. If not theoretically proincreased. Mr. Menzies said, "In my opiniotWoolnoth, London, in connection with the
fessing Christians, there is no tribe oithe addition is a very modest increase whic157th anniversary of the Church Missionary
earth which carries so far into practictbrings members into line again with theSociety, pointed out that the dominant sym-
Christ's two fundamental commandment:general standard." It is true, of course, ¢bols of the mid-twentieth century were the
They are famous already for their healtrMr. Menzies claimed, that prices hacautomatic electronic device and the all-
But much can be learned about them froi"moved upward so noticeably" since the latinclusive economic system. He continued:—
a book by Mrs. E. O. Lorimer, Languagtsalary increases four years ago. This is a
Hunting in the Karakoram, which does ncclear admission that the anti-inflation policy "we are moving into a new era more
mention their health at all. Their intelli-imposed in 1951 failed to produce thakin to the Greek in its characteristic em-
gence Is at least as remarkable as th(reSU":S, which Mr. Menzies predicted. phasis on order and Continuity. The auto-
health She I‘epOI‘tS thell‘ Chl|dl‘en as be|ng matic factory W|” be a mode| of precision
better educated (ln the true sense of tl |f it is granted that Members of Parlia'and order, with every part delicately bal-
word) than ours. From the photographment are entitled to a salary increase b gnced and inter-related. and with a smooth
she shows their cast of countenance wolcause of the inflation they have failed t\moyement of operations in constant process
pass for northwestern European. Thesolve, then surely all other members cqay and night. The human agent will
have turned a wilderness of rock into athe community are also entitled to in-yecede more and more into the background
orchard, and the aqueduct with which thecreases. But the present Government hag'the only significant functions calling for -
have brought their water supply past rejected this view. It should not be overy man activity come to those of initial de-
colossal precipice sounds, having regard looked that the Menzies-Fadden Goverrgion and ma-‘gr repair. Man will alorv in
their resources, like one of the wonders iment intervened in the last Arbitratior pic 3 iiomatic factory: he will proclaim with
the world comparable with the pyramids cCourt case concerning an increase in toride the increas?/rig efficigncy of his
Egypt. basic wage and restoration of the quartereconomic svstem."

In Hlunza thgre is no law, ncr)] regulationscost-of-living adjustments, stating that the y ’
no police and no prison. They are uneconomy could not stand increased wager
necessary. Their code of social conduct — Y ] '{he Dtear; thotu?ht thattthe Ct:_hurch ?OUId
which evidently approximates to Christ Under present financial conditions it jcno con_ra((:j out from au _(Igquna lon or frorr]n
two commandments—is enforced purely bcertainly true that increased wage: €¢ONOMIC etermln_atlon.f he str?ry P? bt €
public opinion, which has been known timust be reflected in increased prices. BiMiSSionary expansion of the Churc or%
override the edicts of their ruler. They liveincreased wages are not the basic cau&loguent testimony to its necessary an
a very hard life — voluntary. There isof inflation. The demand for increasecN€vitable dependence upon the communi-
nothing to prevent them going down to thwages follows an increase in the cosCation-system and the financial-structure,
plains of India and leading a far easieof living. By opposing wage increasesWhich belong to any particular period of
life—if they preferred it. But only those to offset, however temporary, the risin ViStory or to any specified area of operation.
leave Hunza who are virtually obliged to dicost of living, while at the same time . .
so by limited food supply; and, if possible claiming that the cost of living justifies an I he Church still enters this new era
they return. It is not to be wondered alincrease for Members of Parliament, tha&s the Church under the Cross—the Church,
So far they are uncontaminated witlFederal Government helps stoke the firethat is, which still affirms that robot-man
planners and controllers and have no kno\of subversion and directly aids the ComWill have sold his birthright as a child of

ledge of the slums or slave-labour camgmunist conspiracy. God, and that economic-man will have pur-
of modern civilised countries. Long may chased his this-worldly security at the ex-
they remain an example to us, in practict pense of his heavenly destiny.

of what life should be in theory if lived
in accordance with Christian freedom and

those rules of nature which are evident to F R O M A D M | R A |_

those with eyes to see. G. K. Chesterton on Money T O C ABIN B O Y

—The Farmer, England.

"The main mark of modern governments ; ;
is that we do not know who governs, d¢ By Admiral Sir Barry

Real £ Archbish facto any more than de jure. We see th TEOEWIIPebd ----- '.5-.d14/6
[ | politician and not his backer; still less the _Ihis book may be described as a

ealism 0 C SNop backer of the backer; or, what is mos| biographical  ~ history of
of Wales important of all, the banker of the backerl ~ intérnational affairs from the end

. o : i of World War | to 1943. Admiral
"W|th mechan|sat|on and the ConveyoThroned above a”, IN a manner WIthOU DomVi”e haS an exce”ent

belt, a great deal of talk about the dignitParallel in all the past, is the veiled proj | =0 icdqe of the part plaved
of human labour has become mere humbcPhet of finance, swaying all men living byl 5 '\yorid gffairs by thg Jew%; %/his
Here is an opportunity for those who knov@ Sort of magic, and delivering oracles I knowledge caused him to be
the truth, to speak out and be sure of & language not understanded of the peopld  imprisoned for three years.

welcome response. People know that sor “Yellow periodicals talk a great deal
th|ng has gone terrib'y wrong W|th theabout red trOUbleS: They aSk |nd|gnant|
position of man in society." where the Communist money comes from.

- From a "Church Times" report of theBut does anybody know where any monev _
Monmouth Dlocesan Conference comes from’) "New T|meS", June 1, 1956—Page 11




asylum to be putting the emphasis on sav-
ing tokens of decreasing value instead of
saving the things of increasing value. The
more money we save the more serious the
cost problem becomes, and the only people
who really benefit from that sort of saving
save are those whose incomes are greated’e those who control the banking system.
than their daily needs and those who choos My son, with a family of five, and my
to deny themselves and their families ade-daughter, with a family of seven, are as
quate material provision. Because of in-thrifty as practical living will permit. They
creasing prices the number in each of thesare typical of the great bulk of Australian
groups is diminishing, and to describe thisfamilies, and any silly attempt to "increase
as a "dangerous symptom" when it istheir propensity to save" will get the re-
further actual proof of disease is to depariception it deserves. How foolish it is for
from intellectual honesty. Increasing pricesgrown-up men to be exhorting people to
do not indicate any "perceptible change insave when they have nothing to save!
the body or its functions": they merely
emphasise the criminal results of the One other point in conclusion. If im-
normal activities of this particular "body" ports greatly exceed exports, how can it
— the financial system. "Symptom" meansbe true, as the eminent economists claim,
"perceptible change indicating disease"that there is too much money chasing too
There is no doubt as to the disease in thfew goods? That question has been asked
system, but we are dealing with its in-by Dr. Bryan Monahan, but none of the
creasing depredations, not its perceptiblieconomists has yet replied. The United
changes. States also has the "inflationary pressure"
but there is no lack of production and no
If, as you say, our only hope for the excessive imports there. Indeed, goods are
future is "to increase the public's pro- so plentiful and local demand so inadequate
pensity to save", then it is a hope thatthat disposal programmes are upsetting
should be abandoned forthwith. It is doubt-governments in other countries. Clearly it
ful whether it is a good thing for people is not a case of too much money chasing
to save money at all, because all mone\too few goods.
received is already included in costs and
the longer it is saved the less valuable it What a nark this inflationary pressure must
becomes. For any businessman to join irbe. It superimposes itself on society where
the gabble for "thrift" and "saving" is there is over-production just as easily as
the clearest pointer that his head needWhere there is under-production, and is so
examining, for it is only when people are clever at excusing |tself_tha_t it has the great
spending that he can possibly be success€conomists running round in circles prescribing
ful. "Propensity” means, "bent of mind" quack remedies.
or "natural tendency", and | agree that we
should foster this in the matter of the wise
utilisation of our material resources, but
it seems more appropriate to a mental

AN OPEN LETTER TO AN
EMINENT ECONOMIST"

(Continued from page 9)

Yours faithfully,
BRUCE H. BROWN.
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TO WHAT END?

An Analysis of Modern
Soclety

By James Guthrie, B.Sc.

Why has the revolution in the
supply market not been paralleled by
a revolution in the buying market?

What is the purpose of industry?

Are important political problems
essentially religious?

What is the Christian concept of
freedom?

These and many other fundamenta

guestions are answered in this
thought-provoking booklet.
This booklet can be specially

recommended to all those desirous o
introducing responsible citizens to the
Social Credit approach to the prob-
lems of the day. It should be placed
in the hands of all clergy.

Price 9d, post-free. Reduced price
for orders of one dozen or more.

Order from New Times Ltd., Box
1226L, G.P.O., Melbourne.

SPOTLIGHT ON RED
SPY RINGS

This is a very excellent booklet on
Communist espionage activities in all
parts of the world. Ties the recent
Petrov disclosures to similar hap-
penings in other parts of the world,
including the Canadian Spy Trials,
Klaus Fuchs and the Atom spies, the
Alger Hiss case and Sorge, the Com-
munist spy who was executed by the
Japanese.

Comprehensive and revealing.

Price 1/3 posted.
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