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EDITORIAL
THE SITUATION WORSENS -BUT BECOMES CLEARER

One of the most significant statements made by a @Gununist leader in recent times,
and one directly related to developments in Cuba, as that of Khrushchev in his recent
address in Austria to the Austro-Soviet society. Kihushchev is reported as saying that the
West feared the unemployment, which would result fom a general agreement on
disarmament. The Communist leaders are well awarehiat the Western economies are so
geared to huge armament programmes that should spdimg on these programmes be
substantially reduced the West would either have tonodify its internal financial and economic
policies, or suffer an economic breakdown and a revotionary situation.

The internal financial and economic policies _ _
of the West enable the Communists to intensify The total picture is, therefore, one of the
their offensives on every front. Their move in Communists driving hard to hit the Western
Cuba is an open declaration of economic warfarenations where they are weakest — on the
This warfare is designed not only to strengthenéconomic front. But this weakness only exists
and to increase Communist influence in Cuba, bubecause the non-Communist world slavishly
to deprive the U.S.A. of one of its markets for oil accepts the doctrine that they can only solve their
at a time when there is a growing glut of oil internal financial and economic problems by
throughout the world. What is not generally increasing exports. It is this doctrine, which
known is that the Communists have for some timegives the controllers of the financial system a

been making special efforts to deprive the Westdeath grip on the economies of the West. And
of their oil markets. unless this grip can be broken, then the initiative

in the world struggle must remain with the

Since 1953 the Esso Company in Iceland has<Communists. Unless it is suggested that the
been handling nothing but Russian oil. The Ice-controllers of the financial systems of the West
landers have only fish to offer for the oil they are so stupid that they cannot see where their
must have. The U.S. would not take the fish, sopolicies are leading - - a suggestion we cannot
the Communist stepped in and exploited theaccept - - then it is clear that they have no
situation. In Finland U.S. and British oil affil- objection to the expansion of Communism. In
iates handle mostly Russian oil. It has beenother words, Communism is an instrument,

recently reported that Russian oil now supplieseither being directly used, or deliberately
86 percent of the Finnish market. permitted to expand, in order that traditional

Western society can be swept away and fitted into
One of the major reasons for this situation is a new World Order.
that Finland cannot earn with exports sufficient
Western credits to purchase Western oil. All
Western countries are striving to increase their It is either cowardly folly or wishful thinking
exports, not their imports. to deny the fearful realities of a situation, which
worsens daily. It is only by facing realities that
India has now come under pressure concernin(the West has any chance whatever of surviving.
oil supplies, with the Communists offering crude And. fortunately, as we have said in recent issues,
oil at cut prices. The Indians are tempted be-the realities are now becoming so much more
cause they can pay in rupees, whereas at preseobvious that an increasing number of people can
at present they must obtain either sterling orsee them more readily. Events can help us if
dollar credits. only those who understand the situation and what
IS necessary to correct it will give of their very
Russian oil is also flowing into Japan at bar- best in every possible way to show their fellows
gain prices. the road to survival.



THE SECRET WEAPON - INFLATION

By JAMES GUTHRIE

A continuous rise in the cost of living is one of the mostisruptive elements in our society, and cannot be
justified from any angle.

A continuous rise in the cost of living is a reversal of rtaral processes; it is neither inevitable nor necessary
and is an insult to our intelligence.

(@]
"Progress in the industrial arts is a colossal delusioor the price level is a colossal fraud. Anyone who cannot
see that there is no other alternative has not even leartihe elements of industrial dynamics."

The continuous rise in prices, because it inflicts such | propose to look at that part of the price struetu
unnecessary hardships on pensioners and those trging tthat is growing so rapidly and has become top heavy.

bring up a family on a small income, demands immediate
attention. THE GROWTH OF DEBT

But there are other tragic aspects in the dangerous [nsurance companies, governmental instrumentalities
upset of values. Those of us who, for many years, haveand large corporations may have millions of pounds worth
watched the viscous circle of increased taxes, priogs a of assets, but if these organisations want any wanked
wages, and have listened to the variety of reasonsenffe by the community they have to have their assets mone-
by official spokesmen, now realise that, whatever be th tised for them by the only people who can do so — the
causes producing inflation, high officials are very well banks; consequently all these organisations operate o
satisfied with a process that reduces their rivals Bm-m  bank overdrafts.

dicants and concentrates all power in their owndsan When one of these agencies wishes a large building
and will certainly oppose anyone trying to altereth constructed it arranges with a bank to finance wage
system. bill of, say, a thousand pounds a week, either atige

The independence of individuals and their institusion or through a contractor. This money is spent almost
has been a continuous challenge to the plans of ceettalis immediately by the workmen, and finds it way into
authority and consequently their elimination, has been the shops on its road back to the bank. In the seur
the chief objective of all modern governments. This has of a year this same money circulates in the abova-ma
been achieved by the confiscation of savings through in-ner many times, creating a debt against the communit

flation and the confiscation of property by penal taxation. of a hundred thousand pounds. Although the major
part of this amount does not exist anywhere as mone

The increasing power of financial monopolies, the ) :
liquidation of smaller organisations and the increasingpte g:)?nriiggglow remains as a debt to be repaid by the

of the "takeover" of rival organisations is causing disguie i .

race" or who do not look forward to the massive controls ©f Pounds paid out in wages during the construction
that are being advocated in Canberra. of the capital assets of this country has long sibeen-

spent, i.e., has been cancelled out of existence,daes

It seems a matter of some urgency that we recogniseénot exist anywhere as purchasing power. This means
the revolution, which has taken place in modern sgciet that it is not available to the population to pay that in-
which has given to those who control finance such a creasingly large portion of prices and taxes, whiatitide
disproportionate power over our national and gverhead charges.
international life. _ _ The argument advanced by official commentators to
~ Because of the use of power driven machinery and thej ity their usual denial of this statement is theges
increasing efficiency in the production of consumption paid out and spent in the course of the constructibn
goods an increasing portion of our resources in men an(capital works, although long since spent in shopd a
machinery has been released and made available for thgy not available to cancel the debt against thetahp
production of capital goods, and this process is edgeC  \yorks, do cancel other debts which would not otheewi
to accelerate. Nevertheless, our system of accoeytan pe cancelled, and in the course of time other @ pit
and price fixing, which was designed in the days aicha  \yorks will pay out wages which will liquidate the dsbt
made goods, has not been changed and is now quitiagainst previous construction. The trouble withsthi
incapable of taking charge of the financial cost of theory is that neither long-standing debts nor debts re
machine-made goods and of the vast superstructlire ocently created are not only not being liquidated, iitesp
capital charges, public and private. In modern machineof the fact that prices, rates and taxes have aBnb
production overhead changes are large compared witfsteadily increased in an attempt to do so, but abtsl
wages, but wages are still expected to pay in pritbes  have been added to at an increasing rate. In fads, th
cost of both. Most retailers realise that this canbe  discussion only arises because the facts are exactky-opp
done, and so are compelled to use the hire-purchase
system. (Continued on page 7)
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SOCIAL CREDIT TRAINING - COURSE -LECTURE 5

Although we have now only nearly completed that is that the owner of the wealth, that is to
half of this course, we have said practically noth-say the owner of the cattle, actually, literally, in
ing about the monetary system. However, wetruth, made — not metaphorically but actually -
have now done the necessary groundwork and iimade money representing his wealth in the same
this lecture will start our examination of the sense that the railway makes tickets - - not in
present monetary system. But before we proceeithe sense that the modern businessman 'makes
it is essential to stress that the Social Creditmoney when he says he makes money. It is so
approach to the monetary system is as objectivilong ago since he made any money that he has
as the Social Credit approach to any other manforgotten probably that he ever did say it, but
made system. There are still some people whcwhen he did say it he was mistaken; he never
if told the facts about the mechanics of banking,made a cent in his life. If he had he would have
react by saying, "you must be one of those Dougla:been in gaol for counterfeiting. All he did was to
Credit people who have a theory about the banlget money that somebody else had, but the original
creating credit." Douglas did not "discover" that man about whom | am talking for the moment,
the banking system creates credit; in explainingthe owner of cattle, actually made money. He
how the present economic system worked, hemade his leather discs as the owner of the wealth;
merely outlined how and under what conditions they were token of wealth, which existed, those
the banking system made new financial creditsdiscs, and the issuer of the token and the owner
available. The actual mechanics of the moderrof the wealth were the same person.
banking systems had been mentioned by a fev "Now—to carry our minds back a considerable
prominent bankers and in textbooks years beforedistance through history - - in the fifteenth and
Douglas had penned a line on Social Credit. sixteenth centuries, when Europe was rent with

Before briefly examining the mechanics of the various kinds of wars, and the chief owners of
modern banking system, a brief historical survey, Wealth were the feudal nobles, a great deal of
of money is a first essential. The following is from their wealth was in the form of gold and silver
Major Douglas's notes for an address: "Money: IE{'at?-

An Historical Survey", given at the Social Credit "This was made by people who were called
Study course for Conservatives at the Bonar Lawgoldsmiths, and, because of the supposed great
College, Ashridge, England, on 26th July, 1936: - value of these metals, the goldsmiths had very

"The history of money is one long, unbroken 900d safes for those days to take deposits, and it
history of fraud, and the acquisition of this power 90t to be the habit of the feudal nobles not merely
of money-creation by the banks is the final chap-t0 have their gold plate made by the goldsmiths,
ter. Without attempting to cover the historical but to deposit or leave it with the goldsmiths for
aspect of the matter, one phase of it seems to msafe keeping, and the goldsmiths gave a receipt
to be useful as indicating the basis of modernfor this gold plate, signed on parchment. It be-
banking. Originally, just as a railway issues its c@me a great convenience for the owner of one
own tickets, the wealth producers of the world, Of these receipts, should he want to buy, say, a
thousands of years ago produced their ownPiece of land - - instead of drawing out the gold
tickets. In those days the ownership of beasts oPlate or gold coins deposited with the goldsmiths

various kinds was the chief form of wealth, and - to hand over the receipt. Instead of actually
of course the cattle had to be fed. Very often drawing out the wealth, he handed over the so-

the rich man, the man who owned a lot of cattle,called wealth, and these receipts on parchment
had not sufficient corn or fodder to feed the rest.signed by the goldsmith were the direct lineal
The merchant of grain and fodder was generally@ncestors of your modern bank notes.
an itinerant, and it was not always convenient "At this point something happened which was
for him to take away the cattle; so he took from not present in the original conception of money
the cattle owner a leather disc that represented onas issued by the owner of cattle. The right of
head of cattle. Sometimes it had on it a rudeissuing money was transferred from the creator
engraving of the cow's head, or something of thaior the owner of wealth to the custodian of wealth.
sort, and sometimes it hadn't. Indeed most oiNot the man who produced wealth, nor the man
you know as well as | do that the Latin word for who owned it, but the man who took care of it
cattle is pecus, and our modern word pecuniaryissued the receipt, which, as | say, was the lineal
derived from it is historical proof, if any were ancestor of your modern bank note.
necessary, of the derivation of the first money. "That was one of the most epoch-making
"Now, in that simple arrangement there is one things, though probably unnoticed until the pre-

point of immense importance to be noticed, and sent time, that has taken place in the history of
THENEWTVES PAGE 3



the world in the last two or three thousand years up to the beginning of the European War, the
because it was the goldsmith's signature upon thiconvention was that either a bank note or a
parchment receipt which made it pass from hanccheque on a deposit — which was simply an order
to hand — not the name of the owner of theto a goldsmith to pay so much to somebody else,
wealth — so that this power of creating money which is exactly what was done in the old days -
which is so important passed to a third party both of those things, the bank note or the cheque,
who was neither the owner nor the creator ofwere supposedly cashable at any time in tangible
wealth, but merely its custodian. wealth at the bank - - in golden sovereigns in

"There is no doubt that at this point some fac|:'t. _ _
dishonest goldsmith found that a large number ' The idea was that the bank was a custodian
of his clients left their values in his care almost Of @ certain amount of tangible wealth, and that

indefinitely. They were safer with him than else- could be drawn out by means either of a bank
where, perhaps even in the castle of the ownerNoté which was payable on demand, or by cheque,
so that there was always a tremendous amounand the actual tangible wealth could be taken
of wealth in the actual custody of the goldsmiths, @way. That was the convention.

which apparently was never drawn out. Our Ihereis an idea put forward by people, who
dishonest goldsmith had the bright idea of issuing@ught to know better, at the present time, that
several receipts for one piece of wealth, on thebanking is that sort of thing now. It is nothing
assumption that those receipts would not all bellke that, as | propose to show you. There used
presented at the same time. It was particularlyt® be, of course, a lot of bank failures, even in

easy where merely gold coins had been deposite(Gréat Britain, and those banks failed because
for if by any chance an owner of wealth did ask people suddenly decided, all at once to draw out

for his gold crowns, he would get them, becausethe things for which they had orders on the bank

they need not be the same gold crowns that haln the form of bank notes or cheques, and when

been deposited. So it was found quite safe in .they all tried to draw out at once, they found that

general way to issue more receipts for wealth tharWhat they wanted was not there.
the wealth, which had been deposited. It never was there; it never has been there,

"That, without doubt, was the first inflation, for at least a hundred years. The bank has never

: : consisted, in the last hundred years on the process
and of course it gave the goldsmith the value ol ’ : o . ,
all the receipts in excess of those which repre_of merely lending that which it took in. There is

: no possible doubt at all about this thing. | some-

nted wealth actuall : <. L : -
T  eRog e, e BroCeStimes wonder why it is that certan protagonists—
that it became the convention amongst bankersCertaln defenders b_ of t?]e present banhklng system
who were the descendants of the goldsmith, (90 _OoN arguing a out this matter. There Is no

: T possible doubt about it. And since the war the

more receipts for wealth than the actual Wealtrretum for your cheque or bank note has not even

. : : had a plausible foundation. All you can get for
which was deposited with them. At the present - :
time it is a well-known convention, not denied 2 bank note Is another bank note. There is no

by bankers themselves, that for every dollar of@Nger any obligation to hand over anything more

legal tender which they have, they issue ninetar,],gible than some printed paper.
dollars of credit money which they actually create , N brief, the creation of money, once per-

themselves: just as the goldsmiths, not by exactiyformed by the producer of wealth, then by the
the same process, created those false receipCUStOd'a” of wealth, who fraudulently issued more

representing deposited wealth which was notPaper than the wealth he guarded, has passed
there. Now, no scheme of that kind so obviously!© @ Set of people who neither produce, nor own,
fraudulent, in its beginnings at any rate, could NOr guard the wealth, but are merely book-
have proceeded so long as it did, and for thatkeepers.
matter does at the present day, if it had not serve. "The great thing to notice about this situation
a very useful purpose. In fact the additional is that the creation of wealth - - the real creation
receipts were passed as money, facilitated tradeof goods and services which go to make a standard
kept goods moving and were in every way anof living, the thing which makes the difference
advantage, even to the general population. The'between starvation and comfort, and makes all
were of the greatest advantage, of course, to ththose things that we call civilisation - - the actual
banker, but they were also of great advantage timaking of these things is carried on by one organ-
the public, as they provided it with money. isation, but the making of money, by which alone
"Still a third thing has happened to the money these things can be transferred from the producers

system. Until a very short time ago, practically of wealth to those who wish to consume it, is
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carried on by an entirely separation organisationof new money created in the form of financial
having no real connection with the production credit is governed by the amount of cash held
of wealth at all, not even as its custodian." by the banking system. Not only do the trading
With the foregoing background clearly in our banks treat coins and notes as cash; they also tree
minds, let us now look a little more closely at the Central bank credit - - that is, financial credit
mechanics of the banking system. As far back acreated by the Central Bank — as cash. There-
1882, Professor H. D. McLeod, lecturer on poli- fore, the amount of new financial credit, which
tical economy in the University of Cambridge, the trading banks can create, and loan, is
and the most outstanding authority on bankincgoverned by the amount of coins, notes and
in Great Britain at that time, gave his famousCentral Bank credit made available by the Central
lectures on Credit and Banking to the InstituteBank. What is termed the "liquidity" of the
of Bankers in Scotland. The following extracts trading banks -i.e. the amount of cash reserves they
from Lecture 4 outline the facts of credit creationpossess - - is controlled by the policy of the
with great clarity: — Central Bank, which determines how much cash
"I think that it will be found that in ordinary Is to be created. Post-war banking legislation has
and quiet times a banker's balance in cash wiextended the Central Bank's control of the
seldom differ by more than one thirty-sixth part Trading Banks by the “freezing" or "unfreezing”
from day to day; so that if he retains in caskof Central Bank credit obtained by the trading
sufficient to meet one-tenth of his liabilities, that banks.
is ample and abundant in all ordinary times. If The trading banks did not, as some ill-informed
then, in such cases the banker retains £1,000 irmoney reformers claiminitiate the Great De-
cash to meet any demands, he has £9,000 to traipression in Australia, by calling up overdrafts and
with; and it is just in the method in which bankers curtailing the rate of credit creation; the policy
trade that so much misconception exists. of credit restriction was imposed upon the trading
"The way a Banker trades is this: He sees thabanks by the Central or Commonwealth Bank,
£1,000 in cash is sufficient to support £10,000 ofreducing the amount of cash and Central Bank
liabilities in Credit; consequently he argues thatcredit. The trading banks worsened their position
£10,000 in cash will bear liabilities to several in the eyes of many people by obscuring the
times that amount in Credit . . . realities of the situation by their stupid denial
"Thus we see that the essential and digtinctive  that they create financial credit with pens, ink
feature of a Bank and a Banker is to create and and paper.
issue Credit payable upon demand; and this The following are a few more selected
Credit is intended to be put into circulation and authentative proofs concerning the creation of
serve all the purposes of Money. A bank there- credit, which the student will find useful.

fore, is not an office for borrowing and lending Mr. Graham Towers, Governor of the Central
money, BUT IT IS A MANUFACTORY OF Bank of Canada, giving evidence before the
CREDIT." (Emphasis added). Canadian Government's Committee on Banking

"After the First World War the British Goy- and Commerce in 1939, explained in some detalil

ernment established a Royal Commission undelust how the modern banking system operates.
the chairmanship of Lord MacMillan to examine , The following are extracts from the Minutes
the British monetary system. The MacMillan Of Proceedings and Evidence respecting the Bank
Commission reported: It is not unnatural to Of Canada issued by the Government Printing
think of the deposits of a bank as being create(Bureau, Ottawa: — . . .
by the public, through the deposit of cash repre- Question: But there is no question about it
senting either savings or amounts which are nothat banks create the medium of exchange?
for the time being required to meet expenditure., Towers: That is right. That is what they are
But the bulk of deposits arise out of the action for . . . That is the banking business, just in the
of the banks themselves, for by granting loans,Same way that a steel plant makes steel.
allowing money to be drawn on an overdraft or  |he manufacturing process consists of making
purchasing securities a bank creates a credit i@ pen-and-ink or typewritten entry on a card in
Its books, which is the equivalent of a deposit . . . @ boOk. Thatis all.”

"The bank can carry on the process of lending, 'Each and every time a bank makes a loan
or purchasing investments, until such time as(0r purchases securities), new bank credit is
the credits created, or investments purchaseccreated -- new deposits -- brand new money.
represent nine times the amount of the original "Broadly speaking, all new money comes out
depositsin cash." (Emphasis added). of a Bank in the form of loans."

One of the important points brought out in  "Question: Ninety-five percent of all our vol-
both the foregoing quotations, is that the amount ume of business is being done with what we call
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exchange of bank deposits - - that is simply book-cerning the creation of financial credit; the issue
keeping entries in banks against which peopletoday is,who is to control the system, how and for

write cheques?
Mr. Towers: | think that is a fair statement."
The July, 1938 issue ddranch Banking, the

what purpose? The drive is towards more and
more centralised political control - which in
reality means greater power for the key men in

British banker's official journal, stated editorially: the expanding bureaucracy - - and eventually
"There is no more unprofitable subject under theWorld Control through the type of international
sun that to argue any banking or credit points,financial organisations created during and after
since there are enough substantial quotations iithe war.
existence to prove even to the uninitiated that As all financial credit is at present only issued as
banks do create credit...” an interest bearing debt, both to individuals and
Giving evidence before the New Zealand to Governments and Governmental bodies, and
Monetary Royal Commission in 1955, Mr. H. W. as total debts (private and public) continue to
Whyte, Chairman of the Associated Banks of grow, it is self-evident that increasing centralisa-
New Zealand, frankly stated that financial credit tion of the banking systems of the world means
is created when banks make loans. He added: ultimate central control of the real assets of the

"They have been doing it for a long time, but Whole world. y L
they didn't quite realise it and they did not  This has tremendous political implications,

much whethér you would get many prominent here that unless one has some knowledge of how
bankers to attempt to deny that banks createthe present financial system operates in relation-

credit. | have told you that they do; Mr. Ashwin ship to the economic system, one can make no

(Secretary to the Treasury) has told you tha
they do; Mr. Fussell (Governor of the Reserve
Bank) has told you that they do - - but twenty

thirty, forty, fifty years ago you would not have L

found many people who would have said that.
They didn't quite appreciate they did that."

Douglas has pointed out the difference betweer2
real credit and financial credit. The real credit
of a community is its productive capacity. Doug-
las defines real credit "as the rate at which good:

and services can be delivered as, when and whel3.

required.” This real credit can only be drawn
upon by issuing financial credit. The more highly
centralised the control of the policies governing

financial credit, the greater the degree of central-4.

ised control over the community's real credit and
the purposes for which this real credit can be

trealistic assessment of present day politics.

Questions on Lecture 5

During the Great Depression, thousands of
banks throughout America had to close their
doors. What could have been the cause of
this?

Do you think that the real credit of Australia

- was being drawn upon during the thirties?

Briefly give reasons to support your answer.
What would you reply to a person who said:
"Well, if the banks can create new financial
credit at practically no real cost to themselves
why don't they do it on an unlimited scale?"

How could a Monopoly of Financial Credit be
used to further Socialism?

used. The Socialists and Communists realise this
and for this reason are bitterly opposed to any
policy which would start to give the individual
greater control over real credit via a decentralised
financial credit policy.

The Great Depression years and the suggestion
that "a shortage of money" was the result of
some natural law, followed by the Government
instructing the Central Bank to create hundreds
of millions of pounds of new financial credits to
ensure that the nation's real credit was drawn
upon to the maximum during the war years, con-
ditioned many people to accept as essential in-
creasing centralised control of the credit system
by the central Government.

Statements read in Parliament by Federal
Treasurers during the post-war years (prepared

by the permanent "experts”) make it clear that
today there is no longer any real argument con-

PAGE 6

A SOCIAL CREDIT SOCIAL
EVENING

A Social Evening will be held at St. Mark's
Hall, George Street, Fitzroy, on Friday
July 22. This will be a most enjoyable
evening, which everyone will enjoy.
Make a note of the date now.

The Rev. Norman Hill will, with the aid
of his excellent films, give a travel talk, "Tq
England and Back." The social evening will
be held in a warm, comfortable room, and
supper will be provided. Ladies are invitefd
to participate in a sponge cake competition.
And one supporter has donated a lady's gold
wristlet watch for raffling.

L=

<
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The Secret W eapon_ |nf|ati0n If every new invention, the use of power-driven mach-

inery, and every improvement in management increases
(Continued from Page 2) the price of everything produced, surely this indisate
something unnatural, something illogical, and something
very wrong. But the people in Canberra are very pleased
with the results.

site to what the official theory states, i.e., becaoke¢he
increasing rate of growth of debts, rates, taxes antegri
As you look around Australia today and see the amount of
time and labour that is going into the constructian

new buildings of all kinds, and then realise yoear REPORT FROM AUSTRALIAN
going to pay for all this in future prices and taxgsu LEAGUE OF RIGHTS

begin to realise the ridiculous position we are in wititgs

and taxes trying to include the cost of capital equipment of
the entire country produced by men now dead and, alRi
the same time, include the cost of the capital mopaint
built by us for the generations not yet born.

The recently formed Australian League of
ghts reports that its Executive has already
swung into vigorous action. The President, Mr,
W.dJ. Carhruthers,lhas \r/]isitecﬂ] Nﬁw South Woflalehs
and South Australia, where he has prepared the
NATIONAL BALANCE SHEET NECESSARY way for organisational and other activities.
If the banks claim the sole right of creating ansica Arrangements are being made for the League's
celling debts then they will have to see that a prop National Director, Mr. Eric Butler, to spend at
balance of payments is maintained over a sufficientl least a week in Adelaide in August. An intensive
long period, and that the community has a sporting programme is planned. Another member of the
chance of liquidating its debts. Because of thd taat League Executive, Mr. John Fitzgerald, has re-
bank credits created for a previous generation haveturned this week from a trip through to Queens-
been almost completely cancelled, a large part of theland, during which he made many valuable con-
purchasing power of the next generation has been de-tacts, disposed of much literature, and paved the
stroyed: that generation has been caught in a traer®y ~ way for future activities. The League's Public
for example, is the money equivalent of our last war debt Relations Officer, Mr. H. A. Marsh, is in Tas-
of £1,000 million, and to whom is it owed? If debts mania at present.
are to be repaid then money has to be created for that
purpose; at the present time that money does net.exi Although an arranged address by Mr. Butler
During a short lifetime a group of intelligent mennca to an Apex Convention in Albury, N.S.W., was
build many assets for themselves; they can build housessabotaged early this year, Mr. Butler recently
and gardens, plant trees, and make machines, wtdinh ~ addressed the North Albury Apex Club, and indi-
utilise solar energy instead of human energy. There i cated the powerful interests promoting interna-
no reason why this or succeeding generations should bitional Communism. Questions and discussion
victimised financially because of our efficiency and our followed until a late hour. The local daily paper
ingenuity - - but this, unfortunately, is exactly what is carried an excellent report of Mr. Butler's address.
happening. As soon as we move out of our own homeValuable new contacts obtained will permit a
we move into a social mechanism controlled by money. further visit to this area, probably during next
"Money is the starting point of every action which month.
requires either the co-operation of the community @ th
use of its assets.” Unfortunately for us the tallgrkk The Australian League of Right's Objectives
who look after the creation and cancellation of our money have now been published in brochure form and
tickets are not under our control, and we find talit  are available for any who can use them to obtain
the assets built with the co-operation of the community New contacts and members for the League.
instead of being credited to us are debited to us. Further An intensification of personal contact work is
more, the more successful and the more efficient wetaking place in Melbourne. The League's Organ-
become, the more assets we build, the more thg tall iSing Secretary, Mr. Ron Dyason, is in charge of a
clerks put us in debt. special training school for a team of League mem-
It becomes important therefore that we should receive bers who are preparing themselves for increasing
a real statement of national accounts to show uereh personal contact work amongst responsible mem-
we stand. We want to know the value of our actual bers of the community.
production, and how much greater this is than our con- _ _ _ o
sumption; if we are producing more than we consume 1he League is preparing for wide distribution
then the balance should be credited to us and asea  throughout Australia, several brochures concern-
basis for paying a national dividend. That dividend could ing the subversive forces exploiting the race issue,
be used to reduce debts, taxes and prices so teaye the growing attack upon Australia's traditional
man and woman would benefit and become a real shareimmigration policy, and the menace of the United
holder in our national adventure. Nations.
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PERTH COUNCIL REJECTS

Dietary Health Products Price List

100 500
FLOURIDATION MOVE Tablets Tablets
. . . ' i 6/- 20/-
Perth City Council has decided by a two-to-one E_gigﬂg ((SFE,’}ttaer)“'”s) 151 67/6 per
majority not to sponsor the fluoridation of public Nicotinic Acid (50 mgms.) o2l
water supplies. This decision was the climax of & {5 Tgms) Pyridoxine o6 24l
a series of discussions by Perth City Councillors.c (250 mgms.) 14/-  63/-
The decision against sponsoring fluoridation was§ (18%2s:192 1) 3o 102
made in spite of the fact that the Council's own g1 §5 mgms.)) Thiamin 2/6 11-
health officer supported fluoridation BL (10 mgms.) _ Thiamin 4/6 18-
: : . : B2 (5 ) " Ribofl 319 17/-
It is felt in Western Australia that the Perth Folic_(Achgm(%)mgmlsg v 20/~ 90/-
COUT_'ICI|'_S C_ieCIS_IOH was a major blow _ to the g§||gi|3m GCI;UISggﬁg?e with Vitamin D g// %g//
fluoridationists in that State, as many Councils [ecithin capsules (Soya Bean Oil ext.) 16/~ 36/- per 250

. . : . . capsules
We have a Composite Vitamin, which P

contains the following vitamins:

have deferred a decision on fluoridation pending
the Perth City Council's decision.

e i Vitamin A e 33,000 i.u.

The Perth decision has again demonStra.tecThiamine HCL. (BL) oo 10 mgm.
what a small number of competent and well-in- Riboflavin  (B2) "...."....cccccccccccrrrreee rBgm.
formed people can do to defeat policies of totali- gygggéglgag%inéBf})Blé-) -------------------- 52%'35
tarlanlsm_ Readers Of thlS Journal have played acglc:lum Paatothenste (BS) ............................................ 5mgm

decisive role In the anti-fluoridation campaign in g%ﬁge'ﬁ%ccgp?f)leraiw(ﬁj ...................................................... ZlL(g)cr)r?grlnu
Western Australia. ASCOMDIC ACIH (C)  evveveereeeeeseeeee s eeeseeseeenseseesnesseene 100 mgm

RULIN  (P) e 25 mgm

Nicotinamide (P.P.) i 25 mgm

The price of this vitamin tablet is 46/- per 100/2 per 50, '
15/- per 30. A mixture of all the compatible vitamsi in one
tablet, requiring as dosage only one tablet per.day

Magnificent Response to

Alfalfa Tablets ......ccccoovviiiiiiiiiiinnnn. 4/6 per 100 18/- per 500
" i i " Kelp Tablets ..cocviiiiiiiiiiiiiiiiiien 4/6 per 100 18/- per 500
Historic Report A & D Capsules ...l 8/6 per 100  37/-per 500

. Each Capsule contains 4,500 i.u. Vitamin A & 450. Vitamin D.
There has been a magnificent response to the

recent "historic report" issued by Mr. Butler to
supporters. This response has been most
inspiring to those charged with the re-
sponsibility of directing activities during the
dangerous days ahead. But as yet we have not
heard from many whom we feel can make a
financial contribution for the special projects
mentioned by Mr. Butler. Will all those
intending to co-operate in the two-year self-
assessment scheme please communicate
immediately? Plans are already prepared for
an intensification of activities. In order to co-
ordinate activities, Mr. Butler hopes to be able
to visit every State before the end of this
year.

Any supporter, who did not obtain a copy of
the recent report issued by Mr. Butler, may do
so by writing and requesting a copy.

Order from

DIETARY HEALTH PRODUCTS
430 Bourke Street, Melbourne

MAKE NOTE OF ANNUAL

DINNER AND SEMINAR

This year's AnnuaNew Times Dinner will be
held on Friday, September 23, and the Social
Credit Seminar on Saturday, Sept. 24. We ask
all supporters to make a note of these dates in their
diaries NOW. As usual we are planning well in
advance to make the Dinner a success in every
possible way. Country and interstate visitors who
desire to attend and require either hospitality or
accommodation arrangements made for them,
should contact us as early as possible.

The theme of this year's Seminar will be "Con-
stitutionalism." It is hoped that a well-known
Melbourne barrister will present the first Paper,

on the background of British constitutional devel-
. .. opments. Mr. Eric Butler will present the second
Training Class Finishes Paper, dealing with the destruction of the Federal

class finished last week with the addition of more @hnounce that the third Paper, "A Constitutional
valuable new recruits to our ranks. Others whoMoney System,” will be given by one of Aus-
understanding strengthened. Readers who desirBrowning, who was one of the editors Tie New

to submit answers to the questions at the concluEconomics. . . . .
sion of each lecture published Time New Times The considerable experience gained in previous

may still do so. A competent staff is available to Years will be used to ensure that this year's Semi-
deal with all questions and queries. nar is another big step forward in our activities.

Printed for New Times Ltd. by W. & J. BARR, 10®4 Brunswick Street, Fitzroy



