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EDITORIAL

FINAL STEPS TO ESTABLISH COMPLETE WORLD
CREDIT MONOPOLY

One of the Rothschilds has been credited with the statent that so long as he was permitted
to issue the credit of a nation he did not care whonade its laws. Control of the creation
and issue of financial credit means control of a rtéon's real credit, which is its productive
capacity. This century has seen the progressive centradition of credit power with many land-
marks on the way to what now threatens to become a congté world credit monopoly, which
would mean the destruction of the last remaining v&iges of national sovereignty. There was
the establishment of the American Federal Reservedard just prior to the outbreak of the
First World War, while the Great Depression was usedd establish the system of Central Banks
to control those trading banks, which survived. Then during he Second World War came the
establishment of the International Monetary Fund armd the World Bank. Now with the pro-
posal to create a new international currency termed "paper gold the final steps are being taken
in the drive to establish an international credit nonopoly as an essential part of the plan for
the World State.

During the Great Depression years and up until the outtion. This and other financial restrictions are allegedly
break of the Second World War there was a determine(necessary to overcome inflation and America's "balance-of-
campaign to keep from the public knowledge of credit payments" problem. Primarily as a result of America's
creation and control. But with the revolutionary changesenormous overseas expenditures on “foreign aid", defence
made possible by the Second World War it was progresand the war in Vietnam, enormous sums of American
sively admitted that financial credit constitutes mostio  dollar credits have come into the possession of other
nation's purchasing power and that this is created by thnations. It has been the demand that these dollars be met
banking system. So long as effective control of credit wasin gold, which has caused such concern in the U.S.A.
maintained by progressively centralising it, what itichat- From a realistic point of view the only way in whitte
ter how many people knew? And now even a journal like Americans, like the British, can meet their overseas
U.S News & World Report, in its issue of April 15, writes,  deficits, is to export goods and services to their creditors.
"This new money (‘paper gold’) is to be created by thelf their creditors will not accept goods and services, then
billions of dollars' worth out of thin air." The article goes they cannot be realistically paid. But it is now suggested
on to stress in answer to the question, is this a sutestit that "paper gold" will be used to solve the problem. The
for real gold "to be created by the stroke of a pen"? Thanation with a balance of payment problem will be granted
"the new money will be backed by the full faith and credit "paper gold" loans -- and of course, will accept the
of nations." All new money is issued in the form of conditions imposed as part of the price.

financial credit against the credit of the community. If  jyst prior to the news of the "paper gold" plan, former

the creation of financial credit is now to be controlled by aAmerican Minister for Defence, Mr. Robert McNamara,
the policy makers of the International Monetary Fund, was moved to the World Bank. Since arriving at this new
then every nation's resources will be increasingly con-centre of power Mr. McNamara has made it clear that
trolled from an international source. he supports Robert Kennedy in the American Presidential
Loans Mean Control contest. This is not surprising as he was first brought into

The U.S. News & World Report makes it clear that the Washington by the late John Kennedy. Many Americans
"paper gold" will only be loaned to nations. Those ac- see Robert McNamara as a sinister figure, the man re-
cepting loans will of course have to accept the condition sponsible for one disaster after another in his position as
attached. The Americans are being told that they have ttDefence Minister. But others point to his meteoric rise
make a "painful adjustment” in the form of higher taxa- after he had been made President of the Ford Company



for a short time, and suggest that he is being usedeHe convulsed state of the world, is to resist vigorously all
tainly indicates that he will be the right type of ntanbe proposals to take power any further away from the people.
used as the control of the international financial esysts All policies of centralising power should be attacked.
progressively centralised. He indicates that he favoursState and Provincial Governments should be encouraged
massive welfare as a solution to the world's problems.in their resistance to Federal Governments. And Federal
This means that America and the other industrialized Governments should be told that no more power should be
nations are required to make more of their real wealthrelinquished to international institutions, all of thetaffed
available to the "under-developed” parts of the world. py internationalists who are subversive in the sense that
Most of this wealth is already being wasted. Busth they are not concerned about national interests. Only by
does not matter so long as the programme for creatin(nations maintaining control of their own affairs canrido
One World moves forward. sanity be produced. For this reason alone the "pape

Oppose All Centralization gold" madness must be exposed for what it really

The one safe rule to apply to all proposals in thegntes  threatens.

"THE JEW IN AMERICAN POLITICS"

BY ERIC D. BUTLER

In what | regard as one of the most important books ofhe post-war years, "Judaism and
The Vatican", the author Leon de Poincins reveals of how jusbefore the outbreak of the Second
World War he had made an appeal to the heads of Statdl over the world that an internation-
al commission should be established to study the Wesh question with a view to finding a
peaceful solution to a problem which had continued over foyt centuries. De Poincins suggested
that "Competent and representative personalities, Jewisland non-Jewish, hostile and favorable
to Judaism . . . would collaborate . . ." The war ptian end to this endeavour, while the Nazi
attack on European Jews left an atmosphere in which ratiodadiscussion has been extremely
difficult. However, a recent publication, "The Jew in Amaican Politics", by the distinguished
American scholar, Nathaniel Weyl, himself a Jew, does exang with comparative objectiveness
some aspects of the Jewish question, and makes som@ortant points.

There are major deficiencies in the Weyl study, which  Enough of the truth about the Arab-Israeli war of last
glosses over many vital aspects of the problem/Jevhi year has been disclosed to reveal that the Sovietrnead
the author's objectiveness deserts him when he déthls  deliberately planned for an Arab defeat, which they could
"anti-Semitism”. He also propagates the myth that the exploit. So far from the Soviet suffering "it's ntos
crushing of Arab military power last year by the Israelis serious diplomatic defeat", as Weyl maintains, the situ-
"check-mated Soviet attempts to obliterate the State ofation enabled the Soviet to move large naval forces into
Israel.” As Weyl has established a reputation as anthe Mediterranean, where they still remain, and to pene-
expert on Communism, it is difficult to believe that he trate even more deep|y into the whole Arab worlkd. |
is not aware of top Soviet directives concerning Israel. yoes not appear to be sufficient to suggest that ite spi

These directives, published in the Communist press, makiof his clear intention to be as objective as possible, that
it clear that the Soviet does not wish the Arabs to destroy\weyl as a Jew, has a blind spot, because Jews like the

Israel. Such destruction would remove the main ingredi- 5nti-Zionist expert on the Middle East, Alfred M. Lilien-

ent being exploited by the Communists in their Middle 5, have pointed out the real situation developing from

East stLate%behould 'Ctl bﬁ argued that the C(;mr‘?unl_sthe Israeli-Arab war on 1968. But in spite of these
Press 'T'houSo the;?r!ore 3t _eri: v_l\_/_e can ftuFrnbto the ZSWIS criticisms, and Weyl's view that the most "significant
E;?ﬁ:'s aethreue-col rrlrfﬁnstoe;’ws nd:arp?f]; heaed'rnua% Ss Rcharge" in the Anti-defamation League's 1966 Report
! u y unc NG L.9.5R 55 the John Birch Society was thamerican Opinion
Would Never Support Nasser in a War on the Jewish, : : : :
" : had published articles by Eric Butler, described as a
State." The story underneath concerns talks in Moscow : . : ; : :
notorious anti-Semite . . .” | believe thahe Jew in

between four representatives of the Israeli CommunistAmerican Politics is a valuable contribution to a stud
Party and Mikhail Suslov and Boris Ponomarev, Secre- : S 1S u : u study
of the Jewish problem. | say this even though Weyl

taries of the Central Committee of the Russian Com- : . .
describes C. H. Douglas as "a noted monetary eccentric

munist Party. The Israeli Communist leaders were given : : "
firm assurances that the Soviet did not support a policy W0 developed a Canadian movement, which became "at

of destroying Israel. least semi-fascist."
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The Paradox that were shocking. Thus, Rabbi Joachim Prinz gave

In his first chapter Weyl comes immediately to the @ political harangue . . . in which he alleged that 'a
problem—also described as a "paradox"—he is concerneiJewish vote for Goldwater is a vote for Jewish suicide'.
about examining: "The American Jewish community is Prinz was not an obscure rabbi, but a man who had been

overwhelmingly middle class and upper middle class. president of the American Jewish Congress . . ." Based
American Jews are more highly educated than any otheupon voting patterns in the 1964 primary contests, when
national or religious group in the U.S. population . . . it was thought that Governor George Wallace of Alabama
Their income is much higher than the national average.might be a presidential candidate, Wallace can expect
Their contribution to the economic, political and creative massive Jewish opposition in this year's presidential con-
leadership of the nation is much greater than their nume test. Weyl observes that by opposing Wallace, the Jews
cal strength would indicate. Yet, in their politiGtitudes, were, in fact, supporting integration of Negroes and Euro-
they are overwhelmingly liberal-to-radical . . ." Here, peans, not only in the schools, but also through integration
clearly, is a question of the greatest importance: Whyin residential areas, and were, therefore, against ohei
should so many Jews, including some of great wealth ancbest material interests. Weyl confirms a widely held view
financial power, be attracted to anti-conservative move-in the U.S.A. at present, that in spite of their considerabl
ments? Weyl assembles an overwhelming case to provfinancial and other support for the "Civil Rights" move-
Jewish opposition, with few exceptions, to conservative ment, large numbers of Negroes are now becoming anti-
movements. Jewish.

Weyl shows the dominant role of Jews, considered Philosophical Cleavage Basic Issue

either as a race or as a religious group, in the Sotialis Commenting on the overwhelming Jewish opposition to

?nd Conlwmuniit movemfents n thth'S'lA' I?Ut he. UN" the war in Vietnam, an opposition which President John-
ortunately makes no reference to the role of prominentg,, ¢ bitterly complained about, Weyl offers the ex-

international financiers like Jacob Schiff and the Vags : - "
: planation that it was not a case of the Jews failing to
of Kuhn, Loen & Co. Perhaps Weyl felt that this would understand "the significance of human freedom" but "the

take his investigations into deeper waters than he care fundamental distortion related to a psychic need edtify
i i | " . . .
to investigate! He observes that "One reason fer th and embellish authoritarian systems of the left, a propen-

ir?hlgs\]irenwlzhf;;rqﬁgtn?hn; I;e'\/o\v;neo?iﬁg (L:J%Terglég;trpe' " " sity to view them as the result of idealistic effadsbetter
P the lot of the common man and a chronic blindness to

?no?r?eent:g;ggs:grfgzr?éeg\tgﬁt'?nsér\éegaiﬁ/ g?lyrgopec;:ﬁigg ithe basic similarities between Nazism and Soviet Com-
X yrep munism." If, as Weyl is saying, his fellow Jews cannot

the mtellectua! community. - distinguish between different labels for the same philo-
ConSIStent_Support"For_ Soc'al_'StS _ sophy, they, in fact, embrace the same basic philosophy,

The chapter dealing with "Jewish Voting Behaviour, \yhich may express itself in policies, which only differ in
1932-1967" is extremely valuable. The study of the pat- name and in degree. The eminent Jewish writer, Dr.
tern starts with the mounting Jewish support for Ro0Se-ggcar Levy, attempted to point this out, labelling Nazism
velt, which was massive. Truman did not obtain quite g4 merely a form of "Jewish heresy". Needless to say,

the same support, while Henry Wallace, the eccentoe p  pr | eyy was badly smeared and termed an "anti-Semite"!
Communist was given a strong Jewish vote. In 19_52 abou | am often asked the question, "Why do obviously in-
75 percent of the JeW|sh_ vote went to the dlsastrouste”igent people become Communists?” the suggestion
Adlai Stevenson. In studying the Stevenson case Weybeing that intelligence as such is the be-all and-aih
observes how Stevenson had been scathingly attagked Eij jife. | do not think that Lenin, for example, suffered
Senator Joseph McCarthy. "The extent of hostility from a lack of intelligence. The police assure hatt
towards McCarthy among Jews was amazing.” But wasthe most dangerous criminals are not the dolts, but those
it amazing when one recalls that many Jews and friendsyiih a high I.Q. Just as important, in fact more so
were being criticized by_ McCarthy in his searching cam- pan intelligence is thpurpose to which it is put. And
paign against Communism? The fact that McCarthy hacy giscussion of purpose is impossible without reference
Jews on his staff did not save McCarthy from being g the underlying philosophy. In another of his books,
smeared as "anti-Semitic. The Geography of Intellect, Weyl demonstrates quite con-
Coming to the late John Kennedy, Weyl observes, yincingly that the Jews are, according to the conventional
"Despite some misgivings about his Catholicism, hshiri  methods of measuring intelligence, the most intelligent
origin, and the alleged anti-Semitic tendencies of his people in the world. But Douglas raised the question of
father, John F Kennedy got the overV\_/heIming endorse-yhether a group or race, which had repeated the same
ment of Jewish voters.” But, "Despite the fact that pasic mistakes over such a long period of time, bringing
Barry Goldwater was half Jewish and 'proud of my repeated disasters and hatred upon itself, was really in-
heritage', American Jewry voted overwhelmingly against telligent. Again we must come back to purpose and

him . .. Some Jevv_ish sgcular and reI_igious leaders atphilosophy. Weyl does attempt to come to grips with
tacked Goldwater with a violence and disregard for truth s question in the final chapter e Jew in American
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Politics, where he stresses that in their own best interestsplace them unequivocally in the first category." That is
Jews should support conservative movements which see the conservative category. But as Weyl himself demon-
to decentralize power so that there are no all-powerful strates, the great majority of American Jews oppose con-
States to crush minorities and elites. Weyl concludes hisservative policies, which has led many to the conclusion
book as follows: "Perhaps the essential differencevdot that while the majority of Jews accept the concept of an
conservatives and liberals is the difference betwhemet  elite for themselves, they visualize this as el@atmlling
who believe in elites and those who believe in massesthe rest of mankind. And so we have powerful Jewish
between the uncommon and the common man, betweelinfluence directed against any loss of Jewish ekangss
those who favour freedom and those who uphold security.while the same influence is directed towards the iatémy
between those who have roots and respect continuity anof all other groups. At bottom, as C. H. Douglas-sug
those who are flotsam and restlessly seek change, retweegested inSocial Credit, the Jewish problem is one of free-
the unique man and the mass man." ing the individual Jew from that domination of the group
Decentralization Of Power The Answer which enables him to be used for furthering polscie

The Social Crediter can agree with Wey|'5 StatementWhiCh in the Iong run will be disastrous to all individuals.
except on the point that freedom and security are in-If Nathaniel Weyl can prevail upon his fellow Jews to
compatibles. Genuine freedom requires at leastsisba Start supporting policies for decentralizing all power,
of security, however small it may be. But having made financial, economic and political, he will have made an
his statement, Weyl concludes by claiming that "The outstanding contribution towards averting the growing
social position, character, and capacity of American Jews threat to what is left of Civilization.

'HOW TO TURN 80 MILLION WORKERS INTO CAPITALISTS ON BORROWED MONEY"

The above is the title of a book published in the U.S.Aast year, in which the authors, Louis O. Kelso and
Patricia Hetter develop economic and financial proposals aginally put forward by Kelso ten years ago in "The
Capitalist Revolution." The fact that Kelso's ideasare being increasingly discussed in the U.S.A., drto a
lesser extent in Canada, is of some importance. Thesxe flaws in both Kelso's analysis and proposals, buie
does grasp the truth about the deadly fallacy that "labar produces all wealth." And his concept of every indi-
vidual being a shareholder in an industrial society, rom which he draws a dividend, correctly indicates tle
direction in which Civilization must move if it is to avoid complete Socialism and loss of all freedom.

The following are extracts from an analysis of "HowTo Turn 80 Million Workers Into Capitalists On
Borrowed Money" by the authors:

Endemic poverty in a world, which has all the physical, The explanation for such massive intellectual diskgyne
managerial and engineering pre-requisites for producincbelieve Kelso and Hetter, is to be found in a simple but
general affluence, is only one symptom of the wealth con-ancient misconception about how wealth is produced in
centrate on syndrome. Less obvious, but just as casuallthe real physical world. Transmitted through generations
connected, are misuse of technology, resource waste, deof economists like a defective gene, the misconception has
poliation of the environment, declining personal freedom, kept economics from developing into a rational science —
increasing lawlessness and civil disorder, the waning oivery much as the doctrine of spontaneous generation kept
liberal education, the civil rights impasse, the youtolte medicine from developing into a science until Pasteur's
urban concentration, rising public and private debt, publicexperimental researches crumbled organized resistance
loss of confidence in leadership, and the seemingbyerr the germ theory.
sible advance toward a totalitarian society. Fallacy Of Labour Theory

Although the specific mechanisms that concentrate What the doctrine of spontaneous generation (the [hypo-
wealth are easily correctable, the problem of economicthetical] production of living things from inanimate thes)
malfunction goes deeper than mechanics. It is necessaiwas to 19th Century medicine, the labor theory of value
to ask why society has so long tolerated, and indeed reand its offspring, the idea of full employment as an eco-
mained officially oblivious to, institutional defects that nomic goal and a pragmatic solution to the problem of
were brutally apparent even in the earliest years of theincome distribution, are to 20th Century economics. The
Industrial Revolution. Why have we ignored the solid notion that labor is the only, or chief, factor of production
facts and so desperately clung to the straws of illusion’is the keystone of the conventional economic wisdom.
Why, for example, are we still pretending to believe that Laissez-faire, Marxian Socialist and Keynesian theoretic-
labor's productivity is rising? That technology create®toil ians all treat the physical things that are factudllyg
That we have legitimate "full employment" in the United chief producers of wealth in an industrial economy —
States today, or in any other industrial economy, or thatools, machines, structures and increasingly productive
full employment is a possible, or even a desirable, ecoland — as if they were extensions of the worker himself
nomic goal? (the hammer, an extension of the hand; the wheel, of the
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foot; the computer, of the brain), or as if they were magicthe viability of the labor theory of value, the full erop
helpers that miraculously increadetor's productivity, or ment goal and the Procrustean institutions built upon it
as if they were natural resources functioning gratuiyousl can be traced to the Puritan ethic — the idea that "If any
like the sun to raiskabor productivity. would not work, neither should he eat." In essence, the

In the pre-industrial past, where labor was the principal Puritan ethic is a production ethic. Its meaning is that
factor of production and nature had endowed every in-human beings ought to produce the wealth they wish to
dividual with the power to labor, the labor theory of ealu consume. This injunction is philosophically, economically,
was at least half a truth; the events that would expgmse and morally sound. Experience shows that men hate being
other, and most important, half had not yet occurred. Buiobjects of charity just as much as they hate being ite vi
with the invention of the spinning jenny, the Newcomen tims of parasitism; it is economic incentive botbr f
engine, and the power loom, and hundreds of other nonmen to produce the wealth they consume, and to receive
human producers, the non-human factor of productiorthe wealth they producén a pre-industrial world, where
moved explosively into the forefront and began its rapidlabor was the only active factor of production, it was nat-
conquest of the economic environment. Unnoticed ancural that production was interpreted as synonymous with
uncomprehended, reality swiftly outgrew one-factor eco-toil. The Marxian ethic is based on the identical assump-
nomic thought and the economic institutions erected upottion; it and the Puritan ethic are indistinguishable.

it : : : :
' . . Puritan Ethic Requires New Interpretation
;2?2?3!%%3/ k;ltlj?sth;herer?icr)]rcrl]l?:ttrlij;? | :l:?ci)]rmger;[t?iec ::r(')(::éset”g But what was practical common sense and moralistic-ally
were not ai)le 0 rO\F/)ide 2 rational philosoohy of technpol- sound in a pre-industrial economy becomes nonsense in ar
P P pny industrial onenot because the principle has changed, but

gy, _hence,_ enlightened, realistic human goalg IOgiCa”y because the environmental facts have changethe simple
consistent with the tendency OT technqlogy were ImIO.Oss'blerhetorical statement of the rationale of the Purgdmc for
to formulate. In the humanistic medieval world, toil had a one-factor economy simply will not suffice in a two-

Eg:eon OT,%: ern;?rr:;ﬁnl\m\;\éi:n rﬁg;rqgus;gglmaegzl\év\?aeée dt?nctzfactor economy; it does not accommodate itself to changed
end gl)/nstead of toiling {0 iive man now found himsel facts. Indeed, a principle of unquestioned justice becomes a
- : ing ; : source of woeful injustice. In attempting to impose a one-

obliged to live to toil. Under one-factor economic thought, factor ethic on a two-factor world, older generations ar

e . g INCONSCOUSly seking o make new generaons sufer he
must be ignored, falsified, or rationalized away same h_ardshlps that pre-industrial life forced on them
i? lit ’O bscured ' and_thelr p_redecessors. The_ poet Robert Frost understqoc
eality : : .. the intent, if not the mechanics, of conventional economic
For the past thirty years, the public economic policies policies that uncomprehendingly exhort toil and self-aeni

of the Western industrial nations, and the public philoso- ; -
o in an age where technology has shifted most of the burden
phy advanced to justify them, have demonstrated theof oroduction on to machines, and where mass

theore_tical Inadequacy of one-factor (_aconomic thogght. ASconsumption IS essential to support the mass production
expedients are grafted on to expedients, the offical e which is the point of an industrial economy. Thus, a one-

?Ianl?t'o?s Og regllty fbeco(;n?_tmore and rrrlwocrje C%lmr've(]l’factor interpretation of the Puritan ethic threatens the
inally, the bonds of credulity are reached and over- 1\ ’'c)co'of deneral affluence.

reached; the practitioners of the conventional wisdom are
obliged to sidestep reason entirely and resort to apen Institutional renewal and reform, believe Kelso and
tellectual fraud. In the United States, where advancingHetter, must begin with the Puritan ethic. If its moral
technology has created the widest gap between reality aessence is not that men and women should toil for toil's
it is and reality as it is interpreted through defextone-  sake, but that they should produce for production's sake,
factor theories, the Federal Government spends arthe question becomes: How are people to be economically
incalculable amount on man hours and money to persuadproductive in an age when wealth is chiefly produced by
an increasingly sceptical and suspicious public thatthings? An updated Puritan ethic would hold that individ
policies and goals which are irrational, dangerous anduals produce just as legitimately through their ownership
destructive are rational, effective and sound. (Associatecof productive things as they do through their personal toil
Press recently estimated that government agencies(i.e., through their privately and personally owned labor
including N.A.S.A. and the military spend $425 million per power). In the economic sense, the owner of an equity
year on "public information, news reviews, and self- interest in a modern steel mill is immeasurably none
pleadings." This is an amount double the combinedductive than the most skilled and industrious blacksmith
outlay of the two major U.S. news services, the threein a pre-industrial village. Modern institutions mustagc
major television networks, and the ten biggest Americannize thisphysical fact, and modern ethical and philoso-
newspapers!) phical concepts must deal with it. Our reverence forisoil
When an intellectually false theory persists agaaist  purely hypothetical — what sane man, in real life, seeks
evidence, it must be drawing sustenance from a live, pow-to toil for the goods of subsistence? Much closer totgeal
erful, non-rational source. Kelso and Hetter believe that is the historical fact that human slavery partially origina-
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ted in man's revulsion for toil, and that moral sentiment economy" of the United States, Kelso and Hetter flatly
was incapable of abolishing slavery until technology pro- assert, is illusory. But the United States, Canada ayst m
vided us with machines to take the place of the slave.of the Western economies have or have access to the phy-
Also much closer to reality than our pious affection for sical ingredients necessary to produce general affluence
"full employment” is the historical use of hard labor as within a space of three decades. The limitations tivad

punishment for crime. them now are not physical, but institutional. What is lack-
Until we understand the modern implications of the ing is an economic system built on the rationale of two-
Puritan ethic, we shall not be able to design #onait factor concepts that would build the economic power of

economic system for a two-factor world. We shall corgi the people to consume simultaneously with building the
to misuse, misdirect and waste technology; to squande industrial power of their economies to produce general
resources, talent and human lives; to throw away man'<affluence.
opportunity for peaceful, affluent leisure in our attempt W ide Appeal Of "Second Income Plan"
- futile, absurd and monstrously hypocritical — to re-  How to Turn 80 Million Workers into Capitalists on
create the pre-industrial state of toil that managemen Borrowed Money appeals to the three executive powers of
engineering and technology constantly seek to destroy. modern society — business, labor, and government — to
Leisure And Plenty, Rational Goals begin now to plan an economy in which every family has
Not toil, but leisure; not the pinnacle affluence which the opportunity to produce wealth in a way compatible
has characterized all Western industrial societies te, da with a technologically advanced economy: through em-
but general affluence—these, maintain Kelso and Hetter ployment (to the extent that legitimate demand for employ-
must be the goals of a rational industrial economy. More-ment has not been technologically eliminated) and through
over, once recognized and acknowledged, they are goalits private ownership of the non-human factor of produc-
that are easily achievable. tion. This is what the techniques of the Second Income
Since affluence is not the product of the human factor, plan are designed to accomplish. Through updating the
but the non-human factor, it is necessary to structure thepuritan ethic to conform to the technological facts of
economy so that a growing proportion of families, and production, we would be renewing our institutions in the
eventually all families, produce an expanding proportion spirit of the American ideal, rather than seeking, as do
of their income through their private ownership of the the proponents of the Negative Income Tax, the Guaran-
tools, machines, structures, facilities and productive landteed Annual Income, and similar schemes, to repeal the
that produce wealth. underlying ethical law. For American political institutions
New productive power is an absolute requisite for gen- assume a citizenry which is economically independent and
eral affluence, simply because — the assertions of pol-productive. The Founding Fathers knew that freedom is
iticians and economists to the contrary — no econom inseparable from property. On that premise they designed
in the world today is physically capable of providing an political institutions that were an inspiration to all man-
affluent stream of goods and services to all the people irkind. It is now our duty to underpin our political heritage
it, although the potential physical capacity to @  with economic institutions designed to provide effestiv
through accelerated growth of new capital formation is economic opportunity to the many in an industrialized
present in most of the world's economies. The "affluent world — and to do it before time and hope run out.

THE BRITISH BUDGET

PRAISED BY 'HIDDEN GOVERNMENT
BY G. K. TAVENDER

Churchill, Disraeli and others, spoke of a ‘hidden is significant: "Power can very easily pass, notelyefrom
government'—a power above the nominal government,Cabinet to one or two ministers, but effectively to sesar
but concerned only with legislation, which affects the-ce quite outside the government". His listeners guessed he
tralizing of world control of economic and financial was referring to British financial interests. M&s, in
POLICY under International Finance. This force pressesour opinion; but only the small section in league with
for any Acts, such as the recent British Budget which International Finance, which does not include the thou-
reduce the people's control of their own affairs, and, sands of courteous, efficient, officers who attendlients.
'spends' millions to quash proposals along theslioke Reports from London say that, "International bankers
C. H. Douglas's of the 1930s, which would de-centralize were almost unanimous in praising the budget". We recall
economic POLICY, i.e., permit consumers to 'vote' for that Montagu Norman of the Bank of England did not
the kind, and volume, of goods they favour. think it was good for people to be prosperous, and to help

We hold no brief for Mr. George Brown who resigned bring his ideal about, accepted a salamgrease which
from the Foreign Secretaryship the day before the Budge surpassed the totaarned incomes of several workers.
was detonated; however, this quote from his explanation The reaction of the more enlightened of the victims
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is perhaps best summarized by Sir Donald Stokes, heapions of individual freedom, have voiced approval of the
of the Leyland Motor Corporation; he said: "It really Budget. On analysis, their reasons are that the Inter-
breaks your heart and | don't know what we are going tonational Financiers will continue to progress towards their
do. Knocking the props from under the home marget i ideal of the world slave State under their absolute domin-
a very poor way of encouraging a major exporting indus-ion! But, of course, they (the businessmen) believe the
try." inverted picture is right-way up. As they see it, it's quite
Buying Money With Goods in order for all nations to compete for money, which flows
The 'official reason' for the savagery of the Budget is from the banking systems at a slower rate than prices of
to 'dampen consumer demand so that more may be exproduction are generated. True enough, Britain had to
ported'. Now, exports are a loss of wealth unless balanceimake a move, but not into the worse state chosen by her
by wanted goods (imports) of equal value. If Bnitai government (hidden or nominal). Is a similar fate being
has over-imported the kind of goods she can produce aplanned for Australia?
home, the sane course is to stop those imports and instee Threat To Australia
produce the goods herself. This would enable her further In a recent leader, the Adelaide "Advertiser" referred
either to reduce the import of raw materials that go into to the professed humanitarian aims of all political ipart
exports to pay for imports, or, to apply those raw mdgeria and went on to say: "Given unlimited money they could
to manufactures that will raise the standard of living at be within reach now." The writer seemed to be unaware
home, and export no more than is necessary gradually tithat ‘taxation' is not the source of money but merely a
pay off the debt. stage in it's brief lifespan. We have pointed out ad
The root cause of 'balance of payment' troubles, notnauseam that 'unlimited money' is not necessary. Even
only in Britain but in all countries, is psychologicalhel  the creation of money for destructive war does not exceed
natural, or scientific, method of trade between countriesthe essential volume. For constructive peace it is only
is to buy goods with goods.Since the records are in necessary to increase the flow of money to match the flow
monetary terms a truly ‘favourable balance' would showof production. This, done by the non-cost-inflationary
no debt either way. Mr. Henry Ford, senior, was right means which we are ever ready to explain, would enable
when he said: "In international trade Wway money with the people of the country concerned, to buy thelesho
goods." Had he realized the enormity of the resultant of their own production, which would include impsrt
damage, he, no doubt, would have financed research intin place of exports of equal value.
the cause of the phenomenon. As it is, the only researcl Helping Britain

is done by self-propelling truth seekers. With the 'experts' de-hypnotized and the economic

A Problem Of De-hypnotization picture turned right-way up it would be seen thae t

C. H. Douglas wrote ("Whose Service is Perfect Free- only sane purpose of production is profit—that is, con-
dom", page 158) “ . . . it has become clear to tmett sumption, but not wastage. The absurdity of trying to
the difficulties which confront the world's miserable increase the money supply at home by producing goods
struggles towards sanity, are not in the main intellectualfor the purpose of, not beneficial exchange, but, buying
difficulties; they are almost wholly problems of kigsno- money internationally, would be obvious. Advocates of
tization". Then, on page 190, of virtually hypnotized 'capital inflow' (they mean money) would be astounded on
people unwittingly approving the power centralizing polic awakening to the fact that, by the artifice of faking our
of International Finance, he said: "l feel sure they are international trading account, future 'balance of payments
perfectly honest, and that they reach positions of comfortproblems’, insoluble within the present 'system’, aragbei
and authority, not by saying what they do not believe, butpiled up.
by being able to believe almost anything, even iflla Australia is best situated for turning the picture right-
experience contradicts it,and to put their beliefs into way up. A demonstration by us is the only way effectively
such a form that the absurdity of them requires a little and permanently of helping ourselves, Britain, and the
more analysis than most readers have the time afid-inc rest of the world.
ation to give to them."

Few employers, or employees, would admit that they YOUR CO-OPERATION, PLEASE!

regard money (goods tickets) as being more desirablg By acting on the first reminder notice you rece
than wealth, yet they act as if it were. Conditioned over concerning the renewal of your subscription, tiddal

the years to acceptance of the up side down picture a{ postal expenditure will be avoided, thassisting u

being irreversible, they miss the absurdity of ‘devainat to maintain the present subscripticates. Postal rate
and, or, the Budget, both of which require Britain, inter- | increased with the last budgébrcing up our overhes
nationally, topay more goods for the same moneyrhis expenses. With your helwe can keep these down

Is the reverse of the professed aim of efficiency-xtmam the minimum.

production (the purpose of which is consumption) for the Don't forget! Send your cheque, money ordepastal
minimum expenditure of time and effort. order within a week of receiving our account. Thank you!

Some Australian businessmen, who claim to be cham-
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ERIC BUTLER SCORES OFF

MASSIVE CANADIAN SMEAR

Our regular readers will recall Mr. Eric Butler's in-
credible 1964 Canadian tour, when he and Mr. Patrick
Walsh were subjected to some of the most violent oppes
tion seen in Canadian political history. On at least one
occasion they faced the threat of physical attack. It was
subsequently discovered that this campaign was master-
minded by Communists, working either with or through
Jewish organizations, to prevent the establishment in
Canada of the type of organizational structure Mr. Butler
had been invited to Canada to outline to Canadian
patriots. Those responsible for the 1964 campaign ap-
parently assessed their failures and in subsequent years
have been much more circumspect in their campaigning.
But on Mr. Butler's visit to Winnipeg this year a new and
much more sophisticated campaign was attempted. It
not only was defeated, but produced a backlash which
gave the Canadian League of Rights a tremendous lift.

The following is an extract from a Canadian League of
Rights report issued on April 16.

The highlight of Mr. Butler's programme to date was
the highly organized campaign to deny him platforms i
Winnipeg, and to smear him and the Canadian League
of Rights off the scene. But he skilfully lead "the enemy"

university professors, who would question Butler, so it
was thought, searchingly but intelligently in what presl
to be an excellent session. But the academics soon made
it clear that they were there to do a hatchet job. They
thought that they had been well briefed, but they did not
count on Butler's handing them out some treatment which
caused mounting excitement in the CBC studio, with the
producer exclaiming that it was the finest piece of tele-
vision he had ever seen, and requesting another 15
minutes. But the professors, who had lost their tempers
and made wild accusations they could not substantiate,
had had enough. One of them, unable to prove an allega-
tion, with hatred flashing from his eyes called Butler a
liar. In spite of appeals from the CBC staff, the profes-
sors would not continue. Even when Butler offered to
have the last ten minutes of the session "scratched" and
refilmed because the professors had made such &bols
themselves, they refused the invitation and left. Apparent-
ly they later realized the seriousness of their gperdnce
before the cameras, because we understand that tremen:
dous pressure was applied from Ottawa not to have the
programme shown. The local CBC withstood the pres-
sure.

The Winnipeg programme demonstrated that "the
enemy" can be routed when a man of knowledge and
experience not only stands up, but takes the oifens

into a trap which closed with devastating results at a

special conference of all the news media called at the
Winnipeg Press Club on the eve of his departure, Tuesday

April 9. Facing a battery of television cameras, recorders
and journalists, Butler exposed the source of the cam-

paign, charged the main spokesman, the Rev. Desmon(¥

Kimmitt, with having borne false witness in printexteeds
and of having either consciously or unconscioustedu
Communist-inspired material against him. Mr. Butler
had invited Rev. Kimmitt to be present to hear the gésr

and to ask any questions he cared to put. Rev. Kimmitt:

appeared with an adviser from a local Jewish joyrnal
and he was forced to admit the source of his material an
to confess that his "evidence" was only second-harigr Af

an hour and a half of confrontation, Mr. Butler thanked ||

Rev. Kimmitt for having provided the League of Rights
with such widespread publicity. One well-known journal-
ist, asked by a fellow newsman what he thought of their

colleague, Mr. Kimmitt, was heard to heard to say thatMr' Pat Walsh testifies before the H.U.A.C. in Albany,

The general consensus afterwards was that Kimmitt, wh
had campaigned as the spearhead of two organizatior
—the Manitoba Human Rights Association, and the
Canadian Council of Christians and Jews—

himself and his organizations irreparable damage in the

Kimmitt was like a popgun clashing with a battleship. N-Y-» July 1953. Mr. Walsh will lecture in Australia
in August and September for the League of Rights. He
will also be the guest of honour at the New Times Dinne
on Friday, September 6. A complete expose of Mr.
had donePierre Trudeau, the Marxist Prime Minister of Canada,

Is to be found in the May edition of Intelligence Survey.

eyes of the public.
The anti-Butler campaign opened as soon as he arriveq
in Winnipeg and went to tape a 30-minute television
programme with the CBC. Butler's impressive perform-
ance on this same programme last year, which the loca
Jewish Congress had attempted to stop, resulted in the
organizers of the programme bringing in two

BOOK NOW FOR ANNUAL DINNER

Make certain that you will be at this year's
Annual Dinner. Book now and send your donation,
$4.50 per person. The date is Friday, September 6,
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