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THE UNHOLY ALLIANCE AGAINST CONSUMER CREDITS
By Eric D. Butler

Amidst the torrent of discussion concerning the detericating plight of the non-Communist
nations, with the new Japanese Prime Minister, MrFukuda, again warning of the possibility
of a world trade war and a major recession, no publicity iggiven to a policy of using consumer
credits to increase consumer purchasing power while ahé same time reducing monetary inflation.
There is an unholy alliance against consumer creditsa type of "united front" in which the
Marxists play a major role. The Marxists fear the use of consmer credits because their use for
consumer discounts would ease inflationary pressures anceprive them of their major ingredient
for revolution.

It is now over 20 years ago since C. H. Douglas concapital expansion Australian businessmen have dedlin
mented, "We are more than ever, if possible, convinceto adopt the Fraser Government's policy, their gahner
that a falling price level, without loss to producers anattitude being that as they cannot sell at a profitabiee
entrepreneurs is the very core of social and indaistriall the production possible with existing capitalugn
pacification. And we are equally convinced by 30 yearment, why increase debt for more capital equipment.
specialised experience and observation that the eote Irrespective of whether capital expansion is undertdken
which is at the core of world unrest knows it too, and iGovernments or by private enterprise, under present
determined that at whatever costfending to the complete  financial policies that capital expansion must ubliely
destruction of civilisation, and even of terrestrial globe, it find its way into the price of consumer goods. Thisais
will not have that solution, which would automatically matter of mathematics, not of opinion. Like all non-
wrest power from it as nothing else would" (emphasiCommunist Governments, irrespective of their labels, the
added). Fraser Government will eventually find that unless i
changes present financial policies, it will be for¢edesort
to increased Government spending to prevent a major

) : . finance-economic collapse. But this will merely prolong
informed Mams_ts, who qu!ckl)‘/‘ grasped t_he d_eadly Iongthe agony of the present misdirecting of the economic
term effects, which Keynesian “controlled inflation/buld system

have upon the free-enterprise system and the freetgocie
The Keynesian policies were a tacit admission of Da&igla With the greatest respect to Prime Minister Fraser,
discovery of the deficiency of purchasing power resglti have never found him very strong on the subject of finance
from orthodox finance-economic policies. Keynes pr@pos economics. His dominant philosophy, expressed in his
deficit budgets to "pump-prime" depressed economitstatement that life was not meant to be easy, makas h
Governments would have to create public works. Nethe ready servant of the policy, which insists thatnea
credits should be created for these, as an intiegest credits should reach the individual members of a society
bearing debt, of course. outside the production system. This policy, and the
THE DEBT THREAT philosophy underlying it, flies directly in the facc_e ofeth
enormous technological advances of the industrial Hge.
Now to the superficial observer it might appeartthéit is agreed that the only true and sane purposerof p
Prime Minister Fraser of Australia has turned higkba duction is consumption, then it is an irrefutable fewat
upon the Keynesians. But even if the Prime Ministeesd industrialised nations like Australia, Canada, theited
not understand what he is advocating, his stated yolic States and others have no production problems. Even with
an "investment-led" stimulus to the economy, is sugggsti the biggest unemployment figures since the end of the
that instead of the Government increasing debt for pub'Second World War these nations are easily capable of
capital works, the operators of the free-enterpriseesyst producing all the genuine requirements of their peop
should increase their debts by borrowing new creftits What is lacking is adequate purchasing power to buy what

When John Maynard Keynes produced his policy fo
dealing with Depressions, it was hailed by the bette



can be so easily produced. to "printing money" was not meant for emotional pur-
INHERITANCE AND EREEDOM poses, the only conclusion is that the Prime Ministess doe

The case for consumer credits, passed direct to tInOt. unglerstano! that the .bU|k of th? money sgpply.of the
individual via lower taxation, particularly indirect taxa- nation is not printed, but is created in the formioéicial

ton, consumer price discounts and adequate pensions, g0 (18 PETESE LT TR TR 9 SIS PO B
based upon the easily demonstrable truth that most IOImore .unnecessar cagital rocglluctio’n to take | lace, the
ductive capacity is an industrialised society, including y cap P P ’

"know-how", is an inheritance. No one has suggested thgggcrleslshould be written as a credit (;0 enable Ejhle 'n-
the individual should be asked to meet some financii® " oud to stgrt gaining access to production readily or
charge against the air he breathes, the sunshire oain, potentially available.

without which life would be impossible. Why then should

he be asked to meet a financial cost against the tapita THE "PETERSEN PLAN" CHALLENGE

equipment and the “know-how" he has inherited? Th- | predicted at the time when Premier J. Bjelke-Petersen

answer is that if individuals progressively received mor Queensland brought forward his policy of reversing

of the financial incomes outside the production systs a inflation by cutting Sales Tax and using consuméepr
dividend, then they .WOUld beco_me increasingly free. Th_ediscounts, that this would result in an intensifmatof the
would be in a position to decide freely what economii,naign peing conducted against the Premier by the
activities in which they would participate. Mothers Ofliberal-socialists of the media. The policy, aimed at in-
creasing the purchasing power of the individual, was

young children would be in the position to decide whethe
naturally enough, anathema to the declared Socialists.

they wanted to stand on a factory floor or stay at horr
devoting full-time to the well-being and development O’ prime Minister Gough Whitlam described it as "ecorsmi

the_ir children. The day of the power-men, ir'r'e_spective cgarbage". Mr. Fraser as leader of the Opposition
their labels, would be over. The menace of "Big Brothercautiously stated that he felt the policy had "merit". But
would be destroyed. since being elected Prime Minister, Fraser sees no merit
Arguing against the growing demand in Australia forin this policy, while his Treasurer, Mr. Lynch, has called
the immediate reduction of the tax burden, Prime N&nis on the Treasury "experts" to refute the "Petersen Plan"
Fraser said in Perth on February 3, that those demandilA study of the campaign of suppression, misrepresentat
the tax cuts had not explained how these would be paand distortion, against this policy provides strikiogn-
for. Mr. Fraser said that such cuts would have to bifirmation of what Douglas said about opposition to the
financed through "higher interest rates, "printing eydn  use of consumer credit to lower prices. The future of what
cutting Government spending substantially further, or inis left of civilisation will depend upon how this question
creasing other taxes. Assuming that Mr. Fraser's referenctis resolved.

World Engineering Congress, Tokyo, 1929
The Application of Engineering Methods to Finance
(Paper No. 685)

By C. H.DOUGLAS, M.l.Mech.E.

_ In defining the profession of engineering as the applicin political and lay circles on the industrial problemstlud

tion of the forces of nature to the uses of man, the Itisiitu present day can fail to be struck with the facttttze

of Civil Engineers no doubt had in mind those forces, whitproblem itself is rarely stated with any clearness. fRer

at the present time we are accustomed to call phyliozds. stance, the paramount difficulty of the industrial system
There is no reason to limit the definition of such forces, acommonly expressed as that of unemployment. Therefore
it is becoming increasingly recognised that the province the suggestion involved is that the industrial systemstsxi
the engineer, and in particular the scope of the engineelto provide employment, and fails. Those who are engagec
method, can with advantage be extended to cover forces 'in the actual conduct of industry, however, are specifically
more metaphysical and psychological character. concerned to obtain a given output with a minimum of em-

Assuming that there is reason to bring the finangialesn Ployment, and in fact, a decreasing amount of employment
under review, on the ground that it is not operating sat Consequently, those who are talking about industry anc
factorily, and that, being in essence a combination of those who are conducting industry have in their minds ob-

enlarged Works Order and Distribution System combindectives, which are diametrically opposed and incompatible.

with a metaphysical scheme for the mobilisation of hum:On the other hand, the great majority of those gega

activities, it is at any rate interesting to consider the gnat'n Industry, anyhow, in its lower ranks, would claifmat

tional irrelevances with which it is frequently clothed. those whose interest in industry is purely financial, require

. . , , _ from industry, simply, money.
In attacking an engineering problem the first point w We h theref X e that th |
settle, with as much exactness as possible, is our object e have, therefore, to recognise that there areaat

No engineer observer of the discussions, which fiee three separate and distinct objectives alleged in the inalustri
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system— (1) Employment, (2) Goods and servic¢3) not merely his own £100, but an "overdraft" of £100
oney. making £200 in all, in consideration of repayment in, sa

(1) Emp'oyrnent as the Objecnve of the Industrial g/s_ three months, of £102. Th|S overdraft of £100 isradit
tem—For a given programme of production and a givertO the account of depositor No. 10, who can nowwdra
standard of development of the industrial arts, output is pré 0.
portiokr_late tho the enerfgyh -employed in indust_ryl. SBroadI;;l
speaking, the source of this energy is immaterial. So muc L .
sglar orgmechanical energy, so m%B(/:h less human energy. _ The banker's liabilities to the public are now fI01
employment is accepted as the objective of the stdal =~ NONe of the original depositors have had their iteedf
system, therefore, and output to be a dependent varial£100 each reduced by the transaction, nor were they c
employed must be kept rigidly constant, or (b) output must
be completely unfettered by any difficulties of sale.

(2) Goods and Services as the Objective of the Industrial

System—There are here two possible cases: (a) A fixed pro- SOCIAL CREDIT AND JAPAN
gramme of production with unlimited improvement of pro- , : .
cess and employment of mechanical energy, resulting in Japan's new Prime Minister, Mr. Takeo Fukudq

rapidly and constantly decreasing amount of employment irf  has told a group of visiting British correspondents in
man-hours, (b) An advancing programme of productionl Tokyo that if "the world's present economic confusior

with unlimited improvement of process and employment of - : : .
mechanical energy, resulting eventually in a saturated psy continued, a chain reaction of protectionism could cauge

chological demand, and automatically becoming similaj @ Slump in international trade on the lines of théyear
to (a). 1930s". Mr. Fukuda compared the coming internationgl

(3) Money as the Objective of the Industrial System— economic summit conference3 e_xpected_to _be held |n
It is perhaps only necessary to state this in bféefn. London later this year, to a similar meeting in Londor
Money is not made by making or selling goods; it is made] in 1933. In opening this Conference, King George \f

(n%i)n':?r%/gd{%glr?lg %?I'g rzlg)\:gge?\?g p():grph%eprsogt ??foﬁ‘hi re)gtcl?e r?tng made some pointed comments suggesting that it was rjot
money in circulation. (2) By the printing of paper money, b_eyqnd_ the ‘wit of man to _solve the problem ~of
representing, perhaps, 10 percent of the money in circulg distributing the abundance, which had been created. |If
tion. (3) The creation of credits by banks, representing| Mr. Fukuda will examine the history of the 1933
perhaps, 90 percent of the money in circulation. With thg London World Economic Conference, he will find that
exception of the labour employed in mining and wogkin the Japanese delegates did not stay for the Conferenge
the metals in the first insignificant division, aniok tlabour leavi v with v of books by C. H. Doudl
employed in the elaborate organisation of the banking syq '€aving early with a supply of books by C. H. Douglas;
tem, the creation of money has nothing to do with the| One delegate is reported to have said that he and his
industrial system, although it represents an effeaiemand colleagues had found in Douglas the answer to their
upon the whole product of the industrial system. The making  problems. Whatever the truth about this incident, the fagt
of money as an objective of the industrial system therefore i hat from then on Japanese Governments used
bears a close resemblance to Charles Lamb's method of o _ : ) -ap T
financial credit to subsidise exports to the poini

taining roast pork by burning down the piggery.
Since money is not made by the industrial system, it is| Where the Japanese were able, for example, to ufiderse

important to understand whence it originates and whither it| the British in a cheap labour country like India.
eventually returns. The matter has been epitomised in : .
short sentence by Mr. McKenna, Chairman of the Midland Former Japanese Prime Minister Tanaka w
Bank: "Every loan creates a deposit, and the repayment o| quoted as saying that there was an answer for inflatign
every loan destroys a deposit." The following explanation in the orthodox textbooks. But in 1929 Douglas ha

may make this clear to those who are not familiah wite presented the answer in his Paper presented to the Wdrld

technique, and who imagine that the money which banks Engineering Congress, held in Tokyo in 1929. The rd

loan to their customers is limited by the amount they re- g . ) ‘ o
ceive from other customers. Imagine a new bank to beedtart | Publishing of this Paper is appropriate at this time. If

—its so-called capital is immaterial. Ten depositashede- will be of interest to all newsreaders, providing as if
posit £100 in treasury notes with this bank. Itdiiidies does a classical precise Douglas statement of the bai

LO the publi_chare nhow h£1’ooocll ]:I_'hgs_e ten depositors have features of the modern finance-economic systems. World
usiness with each other and fina it more conveniant productive capacity has been multiplied many timesesin

many cases to write notes (cheques) to the banker, : )
structing him to adjust their several accounts in accordancg Douglas presented his Tokyo Paper, but in the absengce
with these business transactions, rather than to draw shit ca of any steps to correct the problem so preciselgdtay

and pay it over personally. After a little while, the banker Douglas, has produced the increasingly explosiv

D

notes that only about 10 percent of his businessorse it it :
in cash (in England it is only 0.7 of 1 percent), thstre situation he correctly predicted.
being merely bookkeeping. At this point depositor No. 10, Douglas's Paper is reproduced photographically

who is a manufacturer, receives a large order for his pro- " - e 5
duct. Before he can deliver, he realises that he will have t from "The Social Crediter” of January-February, 1977.

pay out, in wages, salaries, and other expenses, considerab
more "money" than he has at command. In this diffic

he consults his banker, who, having in mind the situation
just outlined, agrees to allow him to draw from his account
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£100 of new money has been created by a strok&éef and at the same moment take a cross-section of the flow of
banker's pen. prices generated in the industrial system, we shall fuadl t

Depositor No. 10 having, happily, obtained his overdreth€ latter cross-section is always greater than the former.
pays it out to his employe’es in wéges and salaries. Tt This may be put as follows. All industrial payments may be

wages and salaries, together with the banker's irtteatts d!vided into two groups. o
go into costs. All costs go into the price the public pays  Group A. —All payments made to individuals (wages,
Its goods, and consequently, when depositor No. 10 regsalaries, and dividends).

his banker with £102 obtained from the public in exchar  Group B. —All payments made to other organisations (raw
for his goods, and the banker, after placing £2, create(materials, repayment of bank loans, and other non-personal
himself, to his profit and loss account, sets the £8680 costs).

ceived against the phantom credit previously created, -~} to

_ Now the rate of flow of purchasing power
cancels both of them; there are £100 worth more good:; i\ : -
the world which are immobilised—of which no one. nl|nd|V|duaIs IS represented B, but since all payments go

the bank t botentiallv. has th into prices, the rate of flow of prices cannot be less than A
even the banker, except potentially, nas the money €qug,s B Since A will not purchase A plus B, a proportion

lent. A short mathematical proof of this process is given ¢ ihea product at least equivalent to B must be disteithut
an Appendix on page 4. by a form of purchasing power, which is not comprised in the

There is, | think, little question that the truejettive descriptions grogped unqler A. :

tion of the existing arrangements with a view to discoveron€ and the same time paying for the goods and regay
the causes of their partial failure, is involved. to the banking system, via intermediate producers, the mone

which the industrial system borrowed from it but whitle t

The application of engineering methods to the produc'hanking system created by means of a book-keeping trans
of goods and services has enabled one human unit to g¢tion.

duce considerably more goods and services than are ne~~g

: B - The repayment of bank loans in the industrial syste
sary for his own use. The application of mechanical pov - ; -
and improved process and organisation can tend Onl)may be considered as included in the balance of the pay-

increase the output per man-hour. It should be obvigments made from one business organisation to another,

therefore, that a system by which purchasing power is (12t IS to say, in Group B, as explained above.

tributed mainly through the agency of wages conflictsgha  On the assumption that the delivery of goods and ser-
with the physical reality involved in the fact thatlecreasing vices is the objective of the industrial system, it is obvious
number of persons tend to be involved in the productionthat the rate of flow of purchasing power should beatq
the necessary amount of goods and services. to the rate of generation of prices. The existing financial
arrangements make a crude effort to approximate this con-
Before leaving this portion of the subject, however, it mdition by issuing purchasing power to manufacturing organi-
be desirable to indicate the effect of raising or éowwg Sations in the form of loans, which in turn the manufaegur

wages considered as a component in the cost of unit jorganisations distribute in wages and salaries apéirture
duction. production. In other words, the existing financial system

L : . Increasingly mortgages the future in order to sellgbeds
_The money distributed in the production of goods conSigyisting at present, the most recent and most obvious form
in wages and salaries. (Dividends are distributed subseqtof this practice being the instalment system of purchase

ly to the sale of goods.) Since labour costs are not the (gjnce the financial system is in essence merelyoikeeping

costs of production, _ system, having for its proper objective something noy ver
Labour costs are < prices, dissimilar to the "progress" department of a large factory,
costs the defect in it, which is disclosed by the precediagsary
—-----is < I. examination, is obviously capable of adjustment.
_ prices Bearing in mind the premise that the consumer should
If wages, that is to say, labour costs, are reduced bycollectivelg have the financial means to exercise thechlll
amountx, the ratio of purchasing power to prices ion both the sum of actual production and the balance of
lessened, potential production represented by unused plant and avail-
COSts—Xx costs able labour and material, it is easy to see that undstirexi
............ - conditions prices ought to vary inversely as the rate of pr
prices—x prices duction. The difficulty involved in this is that pducers

would lose money, and to avoid this and to stimulate pro-

We can deduce, therefore, that lessening the itiduction some modification is necessary.
of labour costs in the total factory cost of an article reducReverting to the physical realities of the productive system,
the capacity of the wage-earning portion of the populatiit can easily be seen that the true cost of a given
to buy the total volume of goods produced, although foiprogramme of production is the consumption of all produc-
total amount of wages distributed the amount of goods [tion over an equivalent period of time; that is to say, if P
duced is obviously greater. equals production and C equals consumption, and M equals

Since it is generally recognised that the average dividemoney distributed for a given programme of production, the
of an industrial undertaking distributed to the shareholditrue cost of this programme of production is notMt

is very small compared with the amount distributed in wages 1,dC

and salaries, probably not averaging more than 3 percent, f a,—d; s | albakienior i 26
we may be led to suspect that the reduction of the ratio of M x Nat s T selected period
direct labour costs to total costs involves a principle of o e aa s T e
fundamental importance. This is so. If we take assf fTIEFd’

section of the flow of purchasing power delivered to tF- _
buying public in the form of wages, salaries, and dividends,In other words, the true cost of a programme of production
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is in general not the money cost, but considerably less tof the increase assumes manageable proportions. Merely
the money cost, and a given programme of production (endeavour to reallocate the initially deficient amount of pur-
be distributed to the buying public only if sold at itser chasing power by taxation, as at present, can only result in
Cost. a serious curtailment of production.

Many methods will suggest themselves for putting in

operation the foregoing principles. Articles might be sold at AP.PENDIX _
costplus profit as at present, and a rebate to the purchaser Let Deposits =D
be made through the banking system, representing the Let Loans. =
difference between the apparent cost and the true cost. The Let Cashin Hand =C
source from which this rebate would be made would he Let Capital =X
exactly the same source from which at present the banklIhen: _
system creates money out of nothing, that is to say a book Assets =L+ C
entry based on the sSecurity of a country considered as a Liabilities =D + K
producing mechanism. No inflation is involved in such So that:
process. Inf_IIatL(?n consists in %n bexpansion of thg_ figures of L+ C=0D + K
money available accompanied by a corresponding rise 7, L , : _
prices. The objective in this case being a fall of prites Differentiating with respect to time we have:
bring them collectively within the buying range die dL dC dD _ - dK
general public, any rise of prices would merely result in the — + — = —, K being fixed —_
use of a smaller amount of credit. dt dt dt dt
It will be realised from the foregoing analysis that a con- dc

siderable increase in the total purchasing power is necessAssuming cash to be kept fixed — =0
to obtain a sufficient effective demand upon the possibilities dt
the modern industrial system. Having obtained this initial dL  dD
crease in effective demand, the problem of the distribution Therefore — = —
dt dt

TO THE POINT

For many years the Hon. D. J. Killen, Australia's presenMinister for Defence, was regarded by many as
the best-informed politician at Canberra on the subjet of Communism. "Hansard" bears witness to the extent of
Mr. Killen's knowledge. But apparently Mr. Killen found t hat strong anti-Communism did not help his political
ambitions. Slowly but surely Mr. Killen started to change his stance on basic issues. At one time he was @l
to stand or fall on the Rhodesian question. Now he isMinister — and allegedly responsible for Australia's defene
— of a Government which provides economic aid to Communigiominated Mozambique. And he now says,
according to "The Australian" of 29th December 1976, that hdollows the conventional line concerning Communist
China.

Let Mr. Killen speak for himself: "May | say this — office.
and it is not a confessional - - but it would prolbyab
reflect a substantial change on my part. | am deeply con-

vinced that of all the futile, sterile philosophies in exist ..
P P product of British forebears of over a thousand years.

ence is that which pretends that you can moderate a ir N
by ignoring him and you can moderate a nation b;I'hose forebears shaped the character of British institu-

ignoring it. | think my own party was wrong in respett

* * * *

Mr. Enoch Powell, British Conservative MP, is the

China. That is a classic illustration. If we are going to
stand at arms length and have nothing at all to do wit
each other — don't seek to moderate each other's viey
- then I think we are in for trouble."

Mr. Killen is aware that the West, so far from ignoring
the Soviet Union, has sought in every possible way to
have contact with Soviet leaders. Massive economic sup
port has been provided. Numerous "agreements" havg
been signed. We would be interested to hear Mr. Killen
explain just how much the views of the Soviet Com-
munists have been "moderated" in any way over the pag
fifty years. It may be, of course, that Mr. Killen genuinely
believes that he can "moderate” the views of the hard;
nosed Marxists in Peking. In which case he merely pro-
vides but one more example of the delusion of grandeur

BOOK NOW FOR ANNUAL
NATIONAL WEEKEND

1977 will, in more ways than one, be the mo:
critical year in the long history of the Australiar
League of Rights. Every supporter who can shod
therefore be planning to attend the Annual Nation
Week-end in September. "The New Times" Annu
Dinner will be held on Friday, September 23. Th

will be followed by the National Seminar on the

Saturday and the National Action Conference on t
Sunday. A feature of this weekend is an atmosphere
family, with Melbourne supporters providing privats
hospitality for visiting country and interstate supporter
In order to make adequate arrangements, early booki
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will he annreciated.

which overtakes many when placed in positions of high
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tions, which Enoch Powell has sought to defend. Duritensions in Canada as a result of an "open-door" inamig
the Second World War he rose to the rank of Brigadiertion policy. The character of big cities like Toronto has
he fought to protect his native country against the thr changed dramatically in recent years. Teachers in Toronto
of a German invasion under Hitler. No one challenged have protested that the Anglo-Canadian could not be
loyalty of integrity. But because Enoch Powell resisexpected to give up all his values, and his culturaition,
another type of invasion, that of non-British and nOmerely to accommodate the values and life styles ofieth
Europeans who are creating tensions where none @Xistydents. Canada is being fragmented by the type of im-
previously, he is now attacked as a "hate-monger”. Imjgration policy the Grassbys are determined to impose
Powell has critiqised t_he British Race Relatjons Act, dupon Australians. The tragedy is that by the time race
to become law in April, and warns of coming civil Wégrictions reach crisis proportions, it is then extremely
between whites and blacks. It is now being suggested itficult to do anything about it. But it is certainly ntio

Mr. Powell should be prosecuted. If a British-born citiz(gie for Australians to take a stand and insist that Aus-
of the background of Mr. Enoch Powell cannot speak rajia does not import the problem, which the Canadians
freely on a matter of vital public interest, Withoutin® ¢4 |ike the British, they cannot resolve. Fragmented

prc_)gecuted, th.is Is further evidenc_e of how fa.r the Alsocieties are ideal raw material for the revolutionaries of
British campaign has proceeded in Great Britain. Tla” kinds

issue not only concerns the British; it is of vital interest
to all Australians at a time when they are also tiersad
with the same type of totalitarian restrictions being i Late last year Mr. Robert Hawke President of the
posed upon the British. Australian Council of Trade Unions, unveiled a plaque
* * * * marking a forest which has been named in his honour in
Israel. Mr. Yeruham Meshel the Secretary-Generalhef t
Histadrut the Israeli Federation of Labour, described Mr.
Hawke as a 'courageous friend of Israel who had re-
peatedly shown his strong support for the Jewish state's
trade union movement in international labour meetings".

* * * *

No realistic comment is possible on the subject of
flation without an understanding of the basic features
the finance-economic system. The Fraser Governm
must continue to be at the mercy of the Socialists so I
as it insists that figures in books, financial credit a
more important than the realities of economics. The fr As Mr. Hawke, in spite of being the son of a Con-
enterprise production system has resulted in an actuégregational clergyman, is a non-Christian, and as Mr.
potential flood of production. Critics of the Fraser GoHawke is not on record as being a supporter of Judaism,

ernment's crippling taxation policies must stress that it js legitimate to ask why his long-time keen interest in
Government should cease worrying about the deficit,

which is only a set of figures. If the deficit were issued a=

i?':l credit instead oféa :Jlebt, it COUl?dbs usle_d to drglstica A REPORT FEARED BY THE
ower taxation — Sales Tax could be eliminated com FINANCIER-MARXIST
pletely - - and to finance the type of consumer pric CONSPIRATORS

discounts advocated by Premier J. Bjelke-Petersen. _ _ _
"A Programme For Halting The Financing

* * * * Economic Blood Transfusions to The Communists"

_ Report of the Crown Commonwealth LeagueRofht:
Douglas observed that control of credit and news | to the 9th World Anti€ommunist League, and

concentric. Consider the case of Australian publishin world Anti-Communist League Confamces, held
baron. Mr. Rupert Murdoch, now entering the press wor| South Korea, 1976, is one of the mastplosiv
of the United States in a big way. Mr. Murdoch haj documents of this century. It is impossibtecalculat
revealed that one of the reasons he supported Migliso| the international implications of thiReport, whic
Whitlam at the 1972 Australian Federal Elections, wd documents how International Fircaal power grouj
because he felt that Mr. Whitlam would turn Australid financed the Bolsheviks to seize control of Russia,
into a Republic. No doubt Mr. Rupert Murdoch is a har| sustained them ever since, as confirmed by the
driving businessman, but it takes more than drive to bu Solzhenitsyn, and are warlg towards the creation c
for example, an American paper likbe Washington Post. "One World". Theinsidious role of the Fabian Marx
Tens of millions of dollars are involved. Who is prowvigli | in undermining the English-speaking mats fror
the credits for Mr. Murdoch to move around the worl¢ within, graphially outlined. The subversive role
buying up newspapers? An answer to that question woy Keynesian eaoomics outlined, and the destruc
reveal why there will be no revelations, unless bgident, effect of "controlled inflation" examined.

concerning the true state of the world in the press mon comprehensiverogramme outlined for ending inflat

poly being established by Mr. Murdoch. and stopping the economic blood transfosido th
* * * * Communists should be placed in the hands, ¢
_ _ _ _ responsible people.
Mr. Ron Gostick's CanadiaDn Target, in the issue of Price $1 posted.

January 24, carries some sobering facts on growing ra

Page 6 THE NEW TIMES — FEBRUARY 1977



Israel. Israel admittedly is a Socialist State, buy Wir.
Hawke's strong preference for Israel? If the answéehaod
question could be provided Australians would be better BASIC FUND PASSES $30,000

able to assess the man who is moving to enter the  There has been an unfortunate lull in the volume of
Australian Federal Parliament. support for the League of Rights' 1976-77 Basicd=un
* * * * of $45,000. And yet the need was never greater.

Like all Western nations, Australia is now facing a
supreme testing time. The guidance and information,
which only the League can provide, was never more
urgently required. It is no use attempting to prebttat
"something will turn up". Never before was it more
essential to demonstrate the spirit of self-help. The
League is convinced that Australia can play a vital
role in leading the Western world back to sanity.

All that is necessary is for one thousand of our
supporters, who have not yet contributed, to proside

President Jimmy Carter's clear indication that he plans
to put massive economic pressure on the Smith Rhodesian
Government, leaves no doubt that he is the servariteof t
internationalists. President Carter's ambassaddretdJiN.
Part-Negro Young fallaciously described as a Negro has
said in Tanzania, during his recent African tour, that he
could guarantee that American chrome imports from
Rhodesia would cease within two months. Rhodesian
chrome has been essential for building military equigmen
If the USA ceases to import Rhodesian chrome, tlusldv average of $15 each. That is the equivalent of only

mean increased depe.ndence upon the Soviet Union,_the approximately 30 cents a week. Please let us see a
only other large supplier of chrome. Thus another major 5654 of smaller donations. Northern NSW and
step would be taken to create the One World of the yeensland supporters should send their contritsution
International power men. Mr. Jeremy Lee, Kingstown, via Armidale, NSW. The

* * * * balance to Box 1052J, GPO, Melbourne.

In spite of "better education", today's young people
generally are just as idealistic, gullible and immature as WHAT IS "MAJORITY RULE"?

young people have always been. The Welfare State | \when Malcolm Muggeridge, a master of the English
encouraged more irresponsibility. But the critics arfay's language, wrote t@he Times, London, asking where was
young people miss a basic truth when they complain hthe "majority rule” which Prime Minister lan Smith of
"so many young married people want things we hadoto Rhodesia was told he must adopt, no one bothered to
without for years—wall-to-wall carpets, washing macBineanswer. It is an indisputable fact that the overwhelming
and motor cars”. People growing up in a society whemgjority of those condemning the Smith Government of
washing machines and motorcars can be easily producRpodesia operate varying types of despotisms. President
together with other types of production unknown tjimmy Carter is strong on the subject of "majority rule”,
previous generations, naturally anticipate being able to ()t only a minority of the American people voted for him
access to that production. To suggest that younger pecig pe President. The British Socialist Government was
should not have ready access to that production siMjgjected by a minority of the total British electotscannot
because their grandparents did not have it, plays into ‘solve the Communist-backed IRA campaign in the United

hands of the revolutionaries. Many are only gaining accekingdom, but insists on telling lan Smith what he must do.
to some of that production, including homes, by pawnina

their future to the debt system A basic requirement for  1he mindiess repetition of the term "majority rule“ais
free society is that all those who so desire should be creflection on the breakdown of ordinary commonsense

to own their own homes, free of debt. and a striking confirmation of the power of brainwaghi
During that long period in British history, which prazal
such a rich contribution to Civilisation, voting was not
"CENSORED ECONOMICS" universal. Women did not always have the political vote.
By Jeremy Lee Only comparatively recently were the women of Switzer-
_ _ o _ land permitted to vote. There is no evidence to suggest
This booklet outlines for the fll’ft time the history that the Swiss are now better off in any way than they
of what ha_s come to be known as The Pete_rsen PlaNyvere previously. The British are worse off todaydema
;?ng\r/:;e ;r:liatlr%?s’rzgrdeégitp?rzselStgﬂtegﬁgllgg:jgygtgmierWiqened franchise _than they were p(eviously whewas
oolicy. It is backed with information and facts, whic Iﬁ'nllted. In recent times many countries haye reduced th
' : : ’ voting age to 18, the general argument being that young
must be more widely known. It provides concrete f " :
evidence of the existence of totalitarians attempting topeople of today are "so much_ better ed_ucated tham t :
forefathers. Has anyone noticed any improvements in

ny Australians information vital to their future. . : .
de }I;rig:tG% ?:e?]ts gostitdo el fotheir future those societies, which have reduced the voting age?

The carefully fostered stress upon the alleged importance
THE NEW TIMES — FEBRUARY, 1977 Page 7



of political voting is designed to elevate the functidn o0graphy can be justified under the "full employment"

Governments, and to create the impression thgt opglicy. The vast publishing empires associated with t

through Government can man's basic problems be solve(pornography "industry" all distribute financial incomes
The quality of golf does not improve by introducing moretg someone.

complicated ways of electing the committees of golf club~
Genuine democracy has to do with electors exercisi
power over governments, if it is to be effective, it require
that electors accept personal responsibility for thetrons
As societies are made up of minorities, "majority rule
an absurd idea, except as a facade behind whicle sc
minority can impose its will on all other minorities. The
true role of a democratic government is to uphold
general rule of law under which individuals and minoritie
can organically evolve their own way of life.

Inflation is the financial reflection of the unnecessary
activity in which the individual is forced to particigat
in order to obtain the consumer goods required. If Aus-
. tralians are forced to export vast quantities of production
to the Communist nations, without receiving the equivalent
amount of production in exchange, then the real cost of
what they use for themselves is increased. If a man had
to work eight hours a day with primitive tools to obtain
the basic requirements of life, but then invented a machi
which enabled him to produce the same basic require-
It has been observed that one cannot eat the politiments in four hours per day he would have reduced the
vote. Under European guidance and acceptance of resjreal cost of production. But if a Government stepped in
sibility, food production in Rhodesia has been dramatand said to the man that instead of using the four hours
more than sufficient to sustain an exploding black popusaved in his own pay he must use the four hours to make
tion. Blacks have benefited as well as whites. Wouthe equivalent of more machines, then clearly he isgbe
"majority rule", in fact rule by a power-hungry minority robbed. And the real cost of production has not been
result in a continuation of adequate food? "Majority rul¢reduced.

in other parts of Africa provides the amswwhile  As yet every child born is regarded as being entitled
sympathizing with Prime Minister lan Smith in a situaticto live without working in the economic system. Assum-
where he is being pressured by an unsavoury combinging the child starts school at six years of agehént
of international power groups, gullible do-gooders, aspends, on the average, the next 12 years being prepared
political thugs, to abolish comparatively responsito "earn a living." Why should not the ultimate objective
government in Rhodesia, we suggest that he would hbe, then, that after, say 30 years contributing to the, main-
served his country, and Civilisation much more effectivitenance and operation of a production system which can
if he had rejected the "majority rule"” myth by ingixgf easily provide sufficient for all, to permit an indivialu
that its proponents provide a precise definition of whato retire and develop his creative attributes? Surely the
means, and list the countries in which it operatBy sane purpose of the production system is to enable re-
agreeing with "majority rule", even under pressure. Nquired production to take place with the minimum of
Smith has unfortunately given his support to one of thuman employment, not the maximum? So far from busi-
most dangerous myths of this century. ness organisations being encouraged to establish "full
employment.” they should be encouraged to free in-
dividuals from "full employment" as quickly as possible.

The Communists proudly boast that there is no uneThen the_:re .W.OU|d be more sel-employment by financial
ployment in Communist-ruled nations. This is correcoCHre |nd|V|duaIs.. And that would be the end Oé th

' threat of Communism. "Full employment" leads direct

5]\(;6?(235 g‘;?rr]ki lérrmilre]rtﬁgnérﬁlng'sr:(g(')org;rni\r’ég ';\?}r&l{hto the Slave State, irrespective of whether called Com-
P ' munism. Fascism or the Planned Society.

are the enormous armament programmes. The officiai
policy of "full employment" in the non-Communist coun-
tries is a tacit acceptance of the Marxist philosophy tha
no one has any natural right to live unless working. Th
end result of this philosophy is that all formsdafstructive
activities are acceptable so long as they distribogancial
incomes. Built-in obsolescence requires the replaceme
of articles, which wear out quickly. Government bureau
cracy is ideal for helping to maintain "full employment":
large numbers are kept busy putting marks on pieces
paper to ascertain how many others are putting marks ¢
pieces of paper. Then large numbers of women can |

WHY ABOLISH UNEMPLOYMENT?

STRANGER THAN JAMES BOND!

‘State Secrets' (1975) the last major work of the
famous French scholar and historian, Count Leon |de
Poncins, makes James Bond seem tame. This work is
In essence a collection of a unique selection of seqgre
documents, which unravel the mainspring governing
the revolutionary movement, which has this centufy
destroyed Empires and advanced International
Communism. Here is the stuff of real history, th

kept engaged filing the pieces of paper. Others are ke
busy ensuring that the supply of paper upon which to pt
the marks is maintained. Then transport is required t

shift all those engaged in these activities. Even porn

suppressed documents that students are not supposgd to
see. The role of Zionist Israel emerges clearly.

Price $3.40 posted.
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