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NOTES OF THE WEEK,

W will
Budget
facts

1;‘:2“90 our observations on Mr. Snowden's
S :;‘::img O;E‘%cl\"f:s of one or two general
Money i, e i’ i irstly, 'the total quantity of
b(mking Gl un :y 1s determined exclusively by the
of the W 2 I\Ot.(l]l the activities or economics
decreage its t :fliny will, of themselves, increase or
All they can (‘1’0«1.‘money possessions by one farthing.
Community of \\'Il;tlo alter the distribution among the
there shoulg 1‘ EVer sum of money already exists.
iafn](nher it is be:']l[l)lzenﬂto }'Jc more at one time than
il dause the banks have issue 2
Sccon(,ll;vt lsi because the banks have \\?tl]l:]i::\(:l l:c:i:c’
_:l” [imes,i: ’w total m.oney held by the community 2(':'
IS so beCa-uslll) (icbt OWIng to the banking system. This
SXcept a5, o "‘”.‘01'10)’ IS ever issued by that system
.l hil'd]y) il; na”' 't.ls never given to the community.
Lis C““Ccl]e(;(.)n?y Is repaid to the banking syste;n
: s ani 11.101:05(;)::.0}”, of existence. : Fourthly,

; i oo caled_ py the bankllng system
13 allowine )1 Ocess O.f writing figures in ledgers
o Chegues 8 the community to circulate it in the form
prl\'ilqg \
rest o

Fifthly e

N t.lhl), the Government stands in no more

the ation .to the banking system than do the
€ community.

* * i

In t]]e ] >

i:",‘t‘“'es Oz.l,{ljtrogthesc truths we will survey the chief
"i:é) ‘; a l'cedi:s:{l)II::O\s\yl(lll'L;]lusq li“d]s-r({t.' ‘.‘ "l‘l"lerc st
o (:3~9’000'” e e n' ast year’s accounts of
L TN 1eans that the taxes taken from
"'dsmj T ,-) exceeded by that sum the cost of pur-
(\Crc i go()(ls.:m(l services for which those taxes
togethe, o ‘ll 1S as though we had all clubbed
25.76d. o l( Sent the Treasury across the road with
Jack With tl)lly us a pound of tea and they h'l‘(l Come
that . 1€ tea, and fourpence change. ‘\\"h(:lt ':l())(l)llll:

Practically nobody seems to 'lm\‘u

Change ?
about it ; i
- However, Sir Kingsley Wood was

one who

Tl did; he aclke i
F, Tegard 1o ) IL_IT';A ked what was gomng to be done
ixche . ¢ answer of the Chancellor of the

Quer was
was that ¢ e S
t the .SUI'P]US had lel'(,‘lldy been

used in the manner laid down by statute.”” In other
words, it had automatically been applied to the reduc-
tion of debt. That is to say, the banking system has
picked our change up and cancelled it. It is a scanda-
lous position. Imagine the condition of the people
from whom this surplus was largely extracted. Mr. W.
Graham, Financial Secretary to the Treasury, has
announced the following figures of taxes which are in
arrears : Income Tax, £zo millions; Super Tax £42
millions ; Excess Profits Duty, £160 millions ; Coyporz}-
tion Profits Duty, 410 millions. A fitting occasion, 15
it not, for Treasury profiteering to the sum of £48

millions? ** It has been said,” remarked Mr. Snowden,
years have been

‘“ that the large surpluses of recent, ye )
deliberately designed, but I do not think that is the
case.”” We do. It is of the highest anteceden.t proba-
bility in. view of the notorious fact that the interests
of the financial system dominate all others. Let no
cne object that the administrators of the system could
not foresee with any exactitude what the Budget
balance was likely to be. They not only control the
creation, issue and withdrawal of the one and only
‘ commodity *’ with which the budget 1s concerned,
namely money, but they are able fo check the actual
1ate 'of Government revenue and expenditure every day
of the three hundred and sixty-five which make up the
financial year. We can safely assert that there are
a fair number of individuals in the Social Credit Move-
ment who, if they were to be given the same pOWEIS
and the same sources of private information as the
credit controllers now enjoy, could forecast not only
budget balances but many other developments which
ch;l‘elnow accepted as manifestations of the whim of
od.

* * *®

ing too much if

We suppose that we should be ask
should

we suggested that the repeal of the above statute

be pressed for by members of all three Parties. ﬂ:(\
are spellbound by ** sound ** financial sophistries. This
" (this is

is the sort of thing they lap up: I know t
Mr. Snowden again) ‘‘ that a reduction of 1s. in the
is more spcrt:u'ul;lr than p:i)’illg' off
£50,000,000 of debt. In the first case the relief is
obvious. In the second it is indirect, but none the
less real—(‘ Hear, hear ')—and more widespread and
pcnc_lr:ning in' its benefits. ‘Impm\'.cnmn in national
credit determines the rates at which mopey can be

income tax
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borrowed for industrial purposes * and it is of ‘* the
most vital importance in view of the great conversion
schemes we shall have to carry out.” Extricated from
its hypnotic jargon, the argument amounts to this : that
the faster you repay all debt the easier it will be made
for you (a) to contract new debt, and (b) to renew
the old debt! We invite any sane men left in politics
to say frankly what they think of it, There is, of
course, method underlying this apparent nonsense. If
you owe £100 and repay 42, and then borrow 420
4gam, your are, of course, in the same position as
though you had simply left the original £100 standing.
The only thing that might make the first alternative

4100 had been S Per cent. and if £20 was repaid and
then reborrowed at 4 per cent. This is what Mr.
Snowden means, and it would be interesting to hear
his explanation of why the banking system should, from
the point of wiew of its interest S

£100 and yet payi

interest on it. But the rea] issue is far gr

that of a bank’s profits. It is that of %h:azier:a;l(:iﬁ
control of the whole nation’s activities, [f you have
any chlldren,_ ask them whether they would prefer to
b‘orrow a shilling from you for a week (and then you

-lend jt
another week) or tg borrow it f to them for

A or an hour i
on the same conditions, alia tme

c Assuredly the would
YOu to nose into thejr affairs only oncg a week,p;-fe fz:

Al 2 SIS
'\3}10 dI;I;g; (;nl:xgg nlnore, (;.hen, Wil citizens of a country,
11 loaned money for earning their liveij-
eonotd,t gn;'lefler the longer period s A bank .logm is equif'al-
ease of freedom, of initiative, of enterprise
[ . . 5
loekmg their money up,”’

SHN! But in

on the precarioys edge

. . Of
e fé(l)r:d occulf‘ policy. 1t i a grim reﬁe%:tion
e rgs,of . Property » money is regarded
5 ) and yet jg really nohody’s Property at ajj
g t.hz;tcatalyst onastring. | | Thus we cor)ne ba l\
taxp;veéii q:nll;lon surplus. it were returned to z:f)e
perm{mem]y 1ans 0:1}:(1 be, while it would not make them

: P e S x

bt Y y i nche'r, It would alleviate the

ople. it i

gte (c):)xrt1t ;bexr arrears of incog,e ta)‘cvoullcé

Bl i ’ 105 one T€presentatiy f.

1 Stand up againgy that stapyg g
atute,

* * *
Now for what
may be ¢

llhe freer breakfast t{lbks. & th'e 'Laboral
J:ke J525_,000,000 from the ¢
ltems will certainly gy

l(',':)ti ﬂ;c l.()}vercd Prices come to be accounted ing
-0 }Ltvmg Index Figure. et Us eat, drink 'u?dt{;ﬂ
. or to-morrow {he Labouyr Gazeﬁ’;e comes oy te
» agrcce(:tlons of. the wa of the countr l ;
lhereforeme?t’ paid according to (he cost of living:v ;lncci
no agreemonts ):3 paid less. But even if there ’\vere
differeng, D that effect the result would not be
£725,000,000 will

) t€a and ofher
00r g brenthmg spell

*Stantially  he whole

be transmuted into increased’ profits through reduced
wage bills within a few months. It is all very wicked
of the capitalist employers to benefit in this way from
a gift ostensibly intended for their employees ; but what
would you?—there are all those arrears of taxes owing,
and Mr. Graham has stated that ‘¢ he did not think
any Government would agree to any general rule which
would wipe out by a kind of automatic process those
arrears.””  So over against the 425 million saving on
costs the employers have to place the £232 millions of
overdue taxes already enumerated. In the long run,
therefore, the Government will get the £25 millions out
of them. Wil this yield a budget surplus next year? If
so, it will go * automatically to the cancellation of
debt.” Or has it been reckoned on already in Mr.
Snowden’s estimates? That is the more likely supposi-

tion. *¢ Indeed, I did hear that there was a movement

in the City of London to erect a statue to me!’’
humorously commented the Chancellor a few days ago.
Well, they know about it all in the City—they know,
they know.

* * *

Then again with regard to other tax remissions.
Since the capillary attraction of the credit monopoly
extends to the far distance of the workman’s trouser
pocket, it certainly will not fail to suck his master’s
banking account. ~What if the ‘“ capitalist ”” does get

a reduction in Corporations Profits Duty amounting to
£12,500,000 i

be different, by the
end of the new fiscal year, from what it would );la"e

'been if Mr. Snowden had not allowed any concessions
(t‘}:.a”- If any Member of Parliament wants to DICVERS
.li'}le fan take action in respect of the food-tax re-
ELSSIOH by asking the Minister of Labour to get his
2 [:::tment to calculate the effect of these remissions
B :nIs (])f Points decrease in the present Cost-of-
=i ]?ed n(]ex Bigure. " Then, when the information is
ﬂnr ,bet him Mmove for legislation €nacting that
”;he(;uixrr:rer offpolmts should bhe added to future pub-
€ .naices of the cost of living for th £
ascertaining Wage-rates und ikeeals ore
I er sliding-scale agree-
:]c:;tlz,n;n lordlelr éo ensure that the benefits of thg re-
: should be retained by the clas
oy s for whom the
&E?snc'fcl]t?;nof‘ th(l:]Exchequer expressly designed them.
3 ‘ould com i £
e o € most appropriately from a
* * *

~ Behold that
Jor one to
all his lgpo
of his life,

which T haye Seen :
eat and to drink, ang
ur that he taketh ynge

. r th
which God giveth him e e ddys

: for it is his portfon.

et | proposed
This is the only one
The Protectionists
nemployment Problem will
¢ home markat to

are‘prophesying that th
be Intensified by openinge tLll
T

Competition foreign

s i 1€y quote fior onees

Striking 4 © IguTes to ghoy, 0 /

g [¢ 5 ; W how

dities \\-'L:r _legru: work hag been increase(] ,t the
e Mposed, ang to d BAICe

the ““ proecs: ISprove the s o
ect » 518 : € assertion tha
Point to the u:n-tt' & Biven rise to Profiteerip rt OI’I‘he\’
Plant anq il?e l:ig 'lllp P country of %hc Ford
3 miiar action of : :
ness or Sz : of othe e -
ise ¢ sations in order 4 avoid ﬂ:eﬂ:“g" b:;f]
have lar 'eql;fzstlon whether these firmg .Imms’ z |
S ‘k’. IF ants abro : ~»'\} ho already
St as well, § : ¢ ; qel
tions here, I]f] nr(; tpll;cmt:lr, t(i close down tI:ZiIr)ai)n Sstt:ﬁa.
the reassarg; » the Liberg|s maj :
Serf) E ainl on
on of the general réasoning )1’1 pi)(;ly“tl}?ich
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they have made of I'ree Trade a Party principle.

abour, not being so committed, and moreover
having~ 5o recently been returned on the Employ-
ment jssye, prefers  the attitude of doubting

Whether the consequences will be so bad as the
onservatives forecast. For instance, it is pointed out

that the duties hgye not kept out foreign motor-cars ;
Which, of course, only provokes the retort that that is
4 reason for increasing, not abolishing, the duties. It
IS difficult to know what will happen ; it depends a great
deal upon what action foreign sellers adopt. It is by
110 means 3 foregone conclusion that their prices will
Work out cheaper by the full extent of the duty. Se
o as they have heen able to compete in this country
:_'m.de" the handicap of the tariff they will be able to
Sils;_ their prices by the amount of the old duty and still
\\’i?l d“S the same quantity as before. Probably they
& 10 what the Germans did and sell at a price just
nesSClenIﬂy below the British price to secure the busi-
polic ff they do, the practical result of the Liberals
memi (for we do not believe that the bulk of the Labour
o f}fFS are enthusiastic about it) will be to make a
5 ngtl t.fof money to foreign manufacturers. If they

benef’ If they go to the other extreme of giving the
o thohthe duty to the British buyer, we do not see

emplo © home industries affected are going to maintain
Syment.  We must wait and see. Coventry may

Sl.ll‘vn;e th
4 € ordeal, or some n hyme her
an epitaph ) € new Omar may rhy

he g ; :
¥ i(:lundnes that to Heav’n their chimneys threw—
gs 0t wheels in breathless circuit flew—
Ang “Caow the solitary Ringdove there,
0, €00, c00,” she cried ; and ““Coo, coo, coo."’
€Y is by no means strained.

% € In th v g . 2 .
faise 5 ChEeE faotr(;‘lt) would any public speaker fail to

People P ] 'internatic?na.lism.” But how many
ismﬂntle"dlsle,tmt just as thh.m one factory a shop is
e e 1(,rel and another Installed there, and just

Site ang lona System a factory is shut down on one

t.e"nalion l“e“’ one is erected on another, so in an in-

]lable al system whole cities—even countries—are

of thoge \v? sentenced to the scrap-heap under the laws

§hifti|1g o 10 control the world’s credit resources. The

; mo steel manufacture from Sheffield to the Ruhr

the - re dlmcult. a problem in the New World than

Was jn &g of a shipyard from the Thames to the Clyde

Which ha & Old. A system of financial domination

of AUStr(]S - TPosed on tens of thousands of the people

u iVina tltl_e necessity of emigrating to Brazil to pick

test o1 & without evoking the shadow of effective pro-

le"gth fe PArt of their Government is within a cheque-
.0 Omnipotence,

The fan

NOWhey We imagine that

Ti L . :
of th]: p(:)s‘ltlon is clear]
SPeakiy, fan Bank,

®

y exemplified by the experiences
The chairman, Sir John Stavridi,

Unde,. reg;;iOf ,greece, referred recently to the ‘‘ year
Eouhter. oW ".as “ one long nightmare of revolution,

revolut: s .
€ cong; eVO'utfon, civil war and financial chaos.”’ But,

Serigyg ued, ““ the bank had come through without
the divi(]oss, and had been able not only to maintain
1o the re“d, but had also been able to add materially
ot _ar‘lfs'erves',”' Apparently a bank’s fortunes are
.chehts Y so Intimately involyed with those of their
Ingte, S We are continually taught to believe. If owls,
Weg mOtO!‘-hOrns, should hoot in Coventry, do not
]‘Ves o €Yes out over the mortal shareholder. He
Maje "3 in the immortal hond-holder. We must

Deech , ,, MOre quotation from Sir John Stavridi’s
achm, fu Otwithstanding adverse conditions, their

;‘fte o sunds had considerably increased in Greece
h'Orced L“'OP N 1922, a drop due, of course, to the
alf »,° =0an, whicp for a time cut down deposits by

We
- Popular song entitled “ Where do
Inter Time?’’ and should like to
ts go “ for a time >’? |

arg . tlere is g little exercise fi -t
@ € exercise for orthodoxy.
Fligg n:""!ed of that 4

© in the W

Noy,
V Where deposi

Depositors and Bank Failures.

I.—_THE HOME BANK FAILURE.
IN April last year the Canadian Bank Charter Act fell
due for renewal. The Progressive Party togk that
occasion for securing a Parliamentary Inquiry into the
question of banking and credit. It was held at Ottawa
in April and May, when witnesses were called both

in support of and in attack on the existi-ng banking
methods.  The Canadian Bankers’ Association was
strongly represented among the witnesses in support
of the renewal of the Charter as it stood, while the
Progressives called evidence to justify certain changes
which they thought should be made in its terms for
the better protection of the public. In the latter
evidence was that of Major C. H. Douglas, whose views
on the credit system are those advocated by T NEW
AGE, and whose contribution to the Inquiry, together
with his cross-examination by the members of th;:
Committee, has since been made avallabl,e in a !)o,o'*
entitled ‘‘ Canada’s Bankers and Canada’s Credit.
The Bankers’ Association took a.lot of trouble tto
secure the renewal of their charter without amendm(;:ir;';
and issued a pamphlet to thef me}r:}blersw(;fs ﬂ;g ?-:zralisure
Parliament, the purport of which )

everybody concerned that the system, _ﬂsl it “::15(1 ti’;;;
was conducted on the soundest pru}cx[')teS,On behalf
the publid could feel full conﬁqs_ncfe ltgt;x;:ents i
of the Progressive by Bt ol Lo SN e
pamphlet were crltlcxsed_tztit‘soc;m;:nquiry‘ (A verbas
]?ouglas beforefﬂ;&aq::‘l nl;lou(fg(:las’ criticisms appears
ok el © ! d.) The result of the Inquiry,
in the boolc JHS¢ TgRigE 'k Charter Act was renewed
however, was that B Banof Commons without any
by the Canadian House al important Progressive
change to quak of——se;ved Barely three mon'ths
amendments being negatlye f. Carcaia taled inveliiE
afterwards the Home Bank of Ca o¢f tich (there How
A total liability of $15,000,000, 00 o Some 60,000
threatens to be a loss of $11,000,

depositors. 2 . *

inted

These depositors organised them§elve? ;r[]:l "{]:\)/!?OT‘ 3

ittee under the chairmanship of Mr. i s

I Commlh committee presented a Petitio e

it 'T eCm'ernment asking it Fo enact tsaeveral

((]‘:Pr:;s(litlg:s sh'ould be re-imbursed_ the"i) lljt:s:}e]:.v S
-easons for this request were given ) €

;T::)ﬁ:; to the final submission of the Pe

tition that the
depositors had 1I‘)een i
¢ largely of the opin h
of Iﬁe Government of Canada te}t
vision over chartered 13anks that i
depositors to lose their savings en i
bank, the charter of which had been r

to time by Parliament . . .."” ) AR S
The Canadian Government decided tg-[c;gc?own &
Royal Commission under Chief Jusdhczsitors. B
investigate the allegations of the eg R
did not satisfy the Progressives, an i the‘se el
Irvine, on their behalf, tabled a motion g
That, in the opinion of this Honsc _atplzzr t:) s
ommit,tee should be appointed 3mmed1_a e y Ol
?zate the Home Bank faillureé \\;gh :ctmf\;’lic(l)x k<8
1 veakness 1 1e Bank bl
mg nz:{tg; :\ocnrl)\;;%:ltnla tsimilar oceurrence 1;] t? a(}fdw:‘c;
::)‘rl:e means of protecting deposits ge’ﬁfﬂf:‘véf e iy
malke recommendations as to the possibilit)
the Home Bank depositors from loss. L i ouse
That motion was moved by Mr. 'I:lw . acnd
on March 27th. j It '\vaf;dgoieé:ﬂ::;ﬁc;‘ BN Follows :
ment by I\:Ir.tgzl‘:)l"i;\;gi A‘Lf fhis N e o ihe
o l? the H:r:mc Bank and of the fact that official
f:uh‘lre 8’011: and inquiries have been instituted, includ-
Fnr;s(t:;lé Royal Commission which has PQQ{, appointed

® Credit Research f;fbrx;r_v, 70, High Holborn: W.éﬁ_-r',

inance Department
e Ercised such super-
was impossible for
trusted to such a
wed from time

Cloth 3s. 6d. Paper 2s. 6d.
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investigate the facts alleged in the petition represent-
gzg all tﬁe depositors in the bank and the affairs of
the bank generally, and considering that the eyldeuce
received and to be taken hefore the several tnbun.zﬂs
will be available for consideration, the Select Standing
Committee on Banking and Commerce should be in-
structed to consider the provisions of the Bank Act,
with a view to recommending such amendments to the
Act as will better protect the interests of the depositors
generally and will prevent similar occurrences in the
future; and also to consider the report of the Royal
Commission in its bearing upon these matters and with
respect to the possibility of saving the Home Bank
depositors from loss.

L * »

M. TIrvine based his resolution on two grounds : (a)
as a means of restoring public confidence in the banking
system as a whole, and (b) as an act of justice to the
innocent victims of the failure of the bank. On the
question of public confidence he stated that as a result
of the catastrophe there had been an enormous transfer
of deposits to the savings bank, while in numbers of
cases known to him personally there was now going on
a hoarding of savings which were not being banked
at all. Then again, there would be a tendency for
deposits to be withdrawn from the smaller banks and
transferred to the larger, notwithstanding the fact that
t.hese smaller banks might be conducted on sounder
lines than the latter. It might be objected that the
failure of one bank did not justify the inference that
the system was unsound, but that consideration would
be of no help at all to the public. What guide had
they at all as to the condition of a bank’s affajrs

except from its published Reports? Well, take the last
Report of the Bank of Montreal, A very good one.

he Canadian Bank of Commerce, Anoth d

But what about the last R f eyl

Renlh of G o 1 @ eport of the defunct Home

: So what pro-

fection was a mere Report ? -Undou\itedl'y the Canadian

situation, for they had just gone to the troubl
lishing a pamphlet entitled ¢ The Bank Act’
to create the impression that the banking system was
now safe, 'There was much talk of *“ efficient manage-
ment,’? ¢ integrity of officials,”” and so on, including
the system of auditing accounts, But there was no
real safety in any scheme of audit. Nor indeed, did
the Banke.rs’ Association appear to p]aée much re-
liance on it themselves, for in another part of their
pamphlet they examined a suggestion which had heen
mfade that depc.’srtors ought to he Suaranteed the safety
?eatshmr hdeppsnted money, and objected to it for the
i or:1 ifi aihlf I'Smnk administrators felt that, whatever
(Ie[iositon:s weh ent?:yt‘:\?:‘d evetntually indemnify these
;notrle pron;’s3 t(tw }i]mprudentgugze:f t\:;ﬂ:\ B amywouldne
0 them. ut how, as i
if the present sch::mgekco(z’ I:\{\:v‘dilfvme‘ A e
such a rigid check i
? Again, taking the questi
Posits itself, the same pamphl
Impracticable
limit.”

€«

e of pub-
* designed

et asserted that it
g 'bccquse “ Deposits  are zv?‘tll(:gzg
i 1S, tronically commented Mr. Irvine
is \vlmt we could not get them to admit last :'
At that time there was supposed to he g st‘rio{cﬁr"t
to the_amount of possible deposits. But }]6‘\,0?1
that might be, it did not alter the fact that banks ((‘:]rd
not give any security for the money they received on
deposit. In Blairmore alone there were ten widows
Who had lost all their savings, 1go working girls and
Married women had nothing to show for their work
and thrift, and there were 250 accounts in the names of
::'llners. Everything gone. But no, not everything
GGl o o e 15 of the pamphiet deposits e
. 4 tl\rezzt? fqurth mortgage.” In other words,
had heen satiglﬁcr prior sets of claims on a crashn(‘l bank
their Money \lvr)uk‘i t}llc pe«:aplo who lmfl (~ntr:usl(.-d it with
fo be left | Wt L entitled to receive what happened
System was this that walked off with

e R S 4

»
the savings of even little children? It appeared that
““ the bankers own the banks while these institutions
are making profits, but when they become bankrupt
the depositors take the place of the bankers and bear
the losses.”” As a condition of granting banks their
charters the Government should demand of the bﬂpkcrs
that they set aside a fund as a guara:tee to depositors.

* *

Mr. Irvine then turned to the second ground of his
motion and emphasised the necessity of just dealing
with the depositors, following his argument ap in these
words :(— v

I will briefly state what, in my opinion, might be

done under the purview of this resolution. First,
though perhaps not most important from the future
national viewpoint, the depositors of the Home Bm}k
should be reimbursed. But immediately someone will
say, ‘“ How can that be done? ”” And some may even
say that it cannot be done. I reply that this parliament
should say unequivocally that it must be done; first,
as a basis of re-establishing the necessary confidence
for the continuation of banking and business in
Canada; second, from the point of view of justice to
those who have lost their savings in the Home Ba}lk
failure . . . . There are only two sources from which
funds sufficient to reimburse the Home Bank depositors
could possibly come. The first is from the banks them-
selves; the "second is from the public treasury.

Frankly, T believe that in view of the nature of the

charters under which the banks do business, it is the

bounden duty of the banks to make good for loss of the

Home Bank depositors, and to create a fund as well

Wwhich will be a guarantee against a similar occurrence

in the future. I will g0 so far as to say that parliamellt

should make it known to the Bankers® Association that
unless this is done their charters will be cancelled.
* P -

In succeeding articles we shall deal with points
raised by other speakers in the Debate and shall ex-
amine the parallels which appear to exist between the
Circumstances of the Home Bank’s failure and those
of thecosnp%tratively recent failure of two British banks:
k’[tgn.whu,e ,l,t is interesting to learn from the Ottawa
mar:t(])?etr;]s H Ry s that Mr. Lee, the chair-
iraks € Home Bank4deposnto.rs’ committee has since

rongly reaffirmed their Intention to demand the full

eri?un‘t”of their losses—¢ one hundred cents on the
ofar 1" as he expresses it. The occasion of his doing
S0 1s stated to be the circula

3 tion

Cz:mﬂd.la{1 Government and the Oéail;s;::urg::iet:;e,
Assognat;on intended between them to make a com-
gromlse offer, t.he effect of which would be to reim-
]urse the depositors 75 per cent. of their Josses and
eave them to bear the other 25 per cent, In ordinary
Circumstances there ig little doubt that a 75 per Ce“t"
za‘]‘;ige would have been clutched at with both_hands
n)O . Ot:d\"lctlms of the.crash; but the circumstances were
legal ':Ztagry. Thhe failure was brought about by alleged
S brds&r;ttioi part of some of the directors, against

el v, oS e now impending ; and it so hap-
[:g:; t::‘tvthg Canadian Bankers® Associa’tion. in hustling
e man: a(riter through the House of Commons last
% ﬂvm T g‘e h,tt; tread under foot certain amendments
s pr}:ventvdlc}: the Progressives now claim woulf
mitigated it e ¢ catastrophe, or woylq at least have
of those rushioe cJUeHCES. In any cage the memory
the depositoy e tactlssi:‘ave St'iﬁ'ened i "'
: % ; econcileabilj bz
thL_Banl\s and Parliament both to bl];lrl::zy.a“d’r,he).{ ‘:::lt
At B b ents on every dollay, b
Sight, the mere idea of concedj

anything at 4] il 4PPear to the Britisy
nsideration,

side the ran

been a tremendous light
Plicationg of the current
2 result of Major

it analvsis, with the result that

ng depositor?
Public as O_“t'
But during

ased on a sound economic foy .y WM to be not ool

i omic foundqg;
3 i : ; ati > O
being applied in a practical manne‘r on, but capable
er.
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The Theatre.
By H. R. Barbor.

THE HAMLET ENTIRETY.

Ir I am compelled a second time in a fortnight to
devote my column to the Old Vic, blame not me,
reader, but MissLilian Baylis, M.A., manageress of
the old theatre in the New Cut. Twice in one week
duty and inclination have united to take me over
Waterloo Bridge. On the Wednesday evening there
Vas a Birthday Festival with a dozen favourite scenes
rom various Shakespearean plays. Though no lover of
Sramatic pasticeio, I was not reluctant to have a vivid
'eminder of several of the pieces which this manage-
ment haye presented during the year. Pride of place
Must be given to Mr. George Hayes' rendering of the
ccene from ¢ Titys Andronicus,’” wherein the nurse
*I0gs Tamora’s black child to the bloodlusty Moor,
:\‘:"0“- Mr. Hayes’ reception at the already well-
]ne(.l hands of the packed audience proved that the
'abitués of the Olq Vic had not forgotten one of the

*<€ great performances of the now ending season.
ernolt]‘e appearance of Mr. Maurice Swartz as a highly
% g"ahsc‘fd and temperamentvoll Shylock prevented
and 1 ay Petrie from repeating his more mteyllectual
"his ‘;SS sentimental portrayal of Shakespeare’s Jew.
Olq V?‘ttel‘ was the second great performance of the
no i }1]c year so far as my experienge goes. One has
o n{f t nor reason to expect one histrionic exploit of
worki;‘ghltude of these tfvo from a repertory theatre
Miss 1. ioder the conditions there obtaining. But
than aylis has ‘schooled us to receive vastly more
; We should expect by reason or right. And as
S00W us. that the two, first.rate acting treats do
is laz:ec a season, she has kept till the end of the meal
Study & s:lbo?nle 1bouche, Mx:. Ion S}viuley’s re’markable
ﬂrious]e E’l' ength version of  Hamlet.’
At _pxuned editions of the
duty ork have done more or
but ¢, the embodiments of the
bOaStslt\.f‘S one of Miss
Seemg d(: she ever feels
Prav:. ‘Oubtful—that she h
arev‘OUS trans
S\\erin] warfed,
Dredesy,s cssays §
Apy _0SSors at thi
Y layer of re

not

world's tragic
less adeq\lilte
Danish prince,
Baylis’ many proud
like boasting, which
as given us the whole play.
pontine experiments of this magnitude
however, by comparison with Mr.
His performance, unlike those of his
s theatre, ranks among the Hamlets.
asonable physical and mental aptitude
r_yag:llk through the part of this. _Everymzm of
e A"y‘?ctor of considerable ability—and they
d situgt.\ca“ make ” the countless effective lines
<lons of this most grateful of all acting parts.
o )"}1Ey S performance stands unique so far as my
‘ance serves in this—that while he brought to
Mmag, sk gifts of nature and technique, he never
It we 1 a single line or situation.
Vith inu d be easy to fill one edition of Tue NEW Ack
filleq v Stances of his excellence. Another could be
Bileq examples of the resourceful business com-
Yention © this production from Mr. Robert Atkins’ 1n-
attentio.n Space being limited, it is necessary to confine
Perfy, nto the outstanding points of a most arresting
ce

dre
an

r('?me
hig

LR

: 5
ang Qit’ then, My, Swinley did not declaim his sorrow
thl‘()a % €mpt, nor thrust out his emotion from bmze.n
Adgy, and with sweeping hands so as to paralyse his
Presgio, i € developed his varied ideas and ex-
hig Wer, S“O _emotion naturally, easily. Occasionally
€ " wild and whirling: words » in good earnest ;
am] Yy there was an acidulous cruelty (misdirected,
One Per €t can sting scorpionwise everyone but the
A tiry Son he' loathes) ; occasionally he could rip out
dlr@Q ue of lgltlmatc vexation., But these were always
\\'runLT to his histrionic not to an auditorial butt. He
Sserm, US mother’s heart first, and the hearts of the

ed crowq through hers. Me did not use the

(.Qas‘
for gy all

‘* up-stage ’’ star’s easy method of attacking ..t-he
. ““ house ’’ directly and employing his theatrical wis-
a-vis incidentally only. ; g

This supremely nafural method (vitalised and mtenE
sified by highly intelligent use of technical devices of
chiaroscuro, pressure and tension) iet the many glorious
lines which have become almost proverbial, creep in
our ears as though they were freshly spoken from new
thought. Instead of pressing home his particular in-
tonations in these famous and well-worn phrases, Mr.l
Swinley played them on the manual, as it were, anc
used the pedal to strike home as the author had in-
tended. Thus, ‘‘ To hold as ’twere the mirror up to
nature .”” slipped easily off his tongue. But
‘* those that are married already, all but one, shall live

." the ‘“ all but one ’’ came over with an awesorme

;:mphasis that went with chill menace to my very
marrow. . i

Mr. Swinley not only realises the meanll]ng. of It{l:(;
lines, his treatment of the Part is .symp'omcr.ias =
Hamlet reading is notd a ?enespof 'eV:trtUOISIl;Cm; el
lifferent themes, it is durchcomponiert.
;—;d more actresses who speak verse telzasoqgl;;)_rvgslel
have little or no sense of the mtgllectua o;'{sl e
of what they are saying. Mr. Swinley csip?side i
so that intoxication with the deep an 4 o

akes the verse unsteady on I

thought never m D o rike el ot
His pentameters are never atpthrou' o e n ety
to clarify his meaning burs g

varied cadences of the metre. St

Mr. Swinley is a player worthy §Shake

S he can by gesture create 53
in this too—that he cz R e

= ken word. o ST
the emotion Ofdt'}:eissﬁ:iﬂ d over the magical hook

o % >
Faust he rals'es,tic hawk rising, poising and si\;/(;);Pll)f:ﬁ
was like a maﬁeness. He used his h.ands. e of the
I fcfl {)urs;);;y effect in his pcrsomﬁcmllondouds of
5 'ektmoé)ccasiona“)’ he seemed to pqrglhﬁelwers and

Tome decision with those klgl!e,.vw'( ¥ ot,ioned
neurotic 10 eﬁlsﬁ orders scene,’” irritably, he m e
in e d%uildenstern away, one felt they

when,
d intention. He managed

Rosencrantz an .
reel from this ﬁnel()l’ d‘:?gleu business ’ cleanly and
: roduce

his and the P

as his
; . was clear and fine gl
a;quitl)'? I ll]iléed[ziosvg?’]iiit Sl 1to htlls ll:tgt‘:‘:lcz;tt?r:(,)
diction. " and sundry the
eager attention to all dn'( e
gt;’eecti\izly the alertness and )O.Utl;n(:; il] the scene with
: i convine (e e
0 m'm'he]r ‘stood with rigid legs, his trunlimp ands
Van e%,orwar(l from the hips, his arms oul, . e
= l]t wc}:eeé The man that Hamlet 1 not ‘:ould e
gl,:':;t?:uclatec.i, and the v.iolence ot erlnoz::;):ck‘ ‘probably.
changed gesticulation into phySlcar el - ibal
The pose suggested that the long e all
chastisement of his mother was andC. s e o
for HamlgtibTas, e sl ha'nh 5\vhich he sought
lement of the eloquent anathema wit e
{)0 stir the flabby mind of his mo‘th?r-tlol;elj B o
indignity to which she had subjec luntempt e
vigorous movements of scorn and co' ” t’he i
oestures of welcome and good fellowsh p‘, gt
:blnnoye(l twitch of the head \V[mn the msnu}ecserved o
Polonius, interrupts his reading, t{’es‘iefted. e
extended the illusion that his Spe?cll—l('nl‘et < Hamlet's
second time in fifteen years I. saw a 'a;tc e of some
own youth, and not o_t the nuletermtl’r;n e
skilled histrions’ sophistical assumption:

o excellence of an
This youthfulncss was the pnn::iuc'\: i
excellent performance. Mr. S“'ll' s Whet he
either a curate nor.an clde':". jant, well-trained
sl ] it was as an acute, observant, well-trainec
111qril|f.c(’ man who had tablets at l)xs side. ( Pl'({ps ., .
i 1 W smile and be a villain »
the lines, ** My tablets

but also surely for the “Imperial Caesar . . . conceit.
also ¢

Mr. Shaw has the truth of this in “ The Dark
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Lady of the Sonnets’’!) Mr. Swinley looked
thirty, thought thirty and_ seen}e'd thlrty.. He
seemed moreover a young prince living a trying l}fe
i unendurable circumstances. But, by contrast with
the Hamlet of many actors, he was not a sorrowful
embodiment of predestined tragedy. One felfs al} the
the time that, if he could have set right the disjointed
times, he would have won through to a responsible and
fruitful life and to a throne secure by virtue of his
princely capacity and compelling personality. That he
failed so to do was a fluke. This Shakespeare obviously
intended, for Hamlet avoids the poisoned cup and is
but slightly wounded by Laertes’ venomed foil. That
Hamlet did not survive the duel scene makes a most
intense tragedy—the tragedy of waste. Mr. Swinley’s
Hamlet was not foreordained to early decease, and as
one felt all the while that he would escape, the sense
of loss at the end is all the deeper. In short Mr.
Swinley showed the essential difference between the
tragedy of King Lear and the tragedy of Prince Hamlet
—the one must die, the other does die.

Mr. Swinley is one of the very, very few actors of the
younger generation who would seem to be definitely
¢ndowed with the qualifications for “‘leading business.
He has done the Vic yeoman service during the past
season and [ sincerely.hope this signal but by no means

se him to be snatched

juvenile lead, and it will be distinct loss to that
nearest thing we have to national <heatre if Mr. Ton
Swinley migrates westward fro

i ; . m the New Cut.
_ The Prince having of necessit

t few lines
- Atkins, and to Mr.
Mr. Hayes always

S performance he-
not credited him—

attention, but {hi
tokened a skiil with which 1 had ‘

an ability to assume and maintain 3 ity-

quite distinct from hisg own. His LZeth(;rss?\:;ash;lg cd?ifot‘;lri
ent frgm all other parts that ever | saw him play as
tenor is from haritone, A boyish, headstrong, tedio-
Vapid fellow, fit son of Polonius anq likely bro,ther to

thilmono.-ch_roma_tic Ophelia of Miss Jane Bacon.
w"thr‘ Wilfrid Walter’s King was a stodgy provincial
i a most uncourtly hapit of elision and a very com-
?‘10!18’["5“ tendency to mispronunciation (S tec "2
to, madnuss  for ¢« madness,” et te )
I don’t think e drank deep; ; e

I‘he.P_Iayer Queen lisped.
but it is unpardonable, The Horatio abse

felicity all the time h
e was
One last word~Swin1ey !On o

I am SOrty to mention this,

nted me from

Mannigfaltig.

I11.
I' REFERRED the other week
: R eek o Salgyk
transla.tlons' of some of whose ¢ fablc)s ’(;War(eud»t’hu]?nt
appearing in the Engli e

L sh Press, the
Volkhovsky). The history of satire :sL e

rqsting ?n Russia than it is in Engla
Giovanni Papinj Says concerning Swift
Travels: Vi 48 human van‘ity, Never content, has
sought to turn thig book—with “all its Stran rex,mesas
sadness, and profundity—into 5 humoroug lﬁook S-’
book for children. It is not 5 Matter of chance thap (} ‘E
very pages that make children laugh are those‘ th'llt
well-nigh  bring tears of shame to the rest of us.”
Verily, as A. R, Orage told ys Several years ZIQ’(.)'
“ The power of satire is usually much exag'gcral'cd.-
as a matter of fact, it is one of the least effective
of psychological we Almost any

work of Very
Ven more inte-
nd, Where, g5
L

S " Gulliver'g

apons.

thing can turn
its edge. Juvenal IS not reported to have done much
more than incur the dislike of his contemporaries; and
Swift, the most serious s :

satirist since Juvenal, never

effected anything by satire Mone., ] Satire, like
wit, is effective in small doses given at .opportu'ne
moments ; but, as in the case of wit, sustained satire
defeats its own object. It owes what power it w’.e.lds
to the contrast in which it stands to the prevailing
mood of the work in which it appears : its U}leXPeCt?d
appearance therein. Surprise is the condition of 1?5
doing any work at all. Surely if this were not the case
the satirical journals of, let us say, Germany or France,
would have dissolved in laughter the vices aimed ﬂt'
long before now. But satire is expected of them, 1S
discounted in advance, and positively adds to the at-
tractiveness of the objects satirised.”’ :

In other words, the majority of mankind remain even
as the people described in the 3oth chapter of the };)’OOk
of Isaiah, of whom it was said : Their strength is to
sit still - which say to the scers, see not; and to
the prophets, prophesy not unto us right things, speak
unto us smooth things, prophesy deceits. *’

* * *

Satire in Russia had not only its inherent disabilities
to contend against. It was almost as dangerous to
its practitioners in Gogol’s day as it would be under
the present Soviet régime. Even Griboédov (the ﬁrs,s
Russian satirist to transcend ‘¢ well-disposed satire,
or, in other words, that whicl always laughed, which
took exception only to trifles and passed timidly by
what was important, with constant compliments for
the ever watchful eye of sage and just authority) was
tnable to get his famous comedy ““ Gére ot Umd ’
or (appropriate title !) “ Wit comes to grief ’ into
Prnt or on to the stage. Al his efforts in either
direction were fruitless ; no sacrifice was of any usc.
The work itself suffered badly as a consequence of the
author’s efforts to disguise it suﬂicienlly to pass. Said
to have conceived the plot as early as 1816, Griboddov
!1rst read sections of it in 1823-4, and caused a furore
n St Petersburg’s literary circles. Then began the
circulation in manuscript there and at Moscow. In
1825 Bulgdrie printed two extract i
Alnzanac.. The comedy circulateq in
coples; its witty retorts were alragc
mouth. by the timp that it appeared
a mutilated form in 1831, and in prin
lt?]tledﬂx]p 1833. A reasonably good text
; Irty years later. OFf its value
S0, te Dot e
S i Pt comedy is a phcpomen

o voanot bad) the Tuclk to see) sindl von
Pre]udicesl\iir?l(l)r'- o disa hem talk as ey wn‘l'l
ik e s?lc])p be dissipated, and the future wil
first of nationael o Ome,c’ly and place it among e
tions were duly fulfllog s SCSLYNEV'S prognostica-
o ¢ Culy fulfilled, and a later writer has said *

1€ numeroys witty,

caustic, or ironical observations
: erva
have. long since become common ¢

ly in everybody’s
on the stage, in
t still more muti-
was not available
and significance
stiyhev, wrote :

d g in the world beside d
tion; of the senator who sig
80Ing through them; of th
Wwhom 3 inj is

mwfll;loolilmon of his own seems insurbordination,
mmpemnce‘)o:hst_s only two talents, Punctuality and
generie.” eir names haye long  since Become
:}ro{c S AI 4;;1(1] ]ye: (:1f ]tlns classical comedy the author
2 Hdish delight in hear;

i h aring: - A
the stage, the desire fo ooy, Verses bR
my creati . Success, caused me to ruif

Y Creation ag fy, as might he, 1 e

* *

uty and promo-
s documents ithout
¢ flunkey-like official to

*

’]‘ 3 . 2 3

dov h(‘\ ﬁlhtl] Russian comedy affer the satire £ Griboé-
Was the work of Gog ] g

ov. P W 1080l and @G :

s:milm- ('()nfCSSl()n to make L ('U!{Ol had 2 Vely

(who w :

In a Jeter to Pogodin

as s S 5 , 20
ul)sequuul_\ placed under poljce supervision

for the heinoy

S offence of

\ ’l"lll]‘ 19 i (& =1C t' -

of (1()‘“()] il ” \ b amir g Ills d *ath-notice
/4 e ! IllS Rl yany; 2 i

wrote : Bt o l)]

“ ,
was quite

ack) in 1833 he
alice, laughter

nhsorbu(} in a comedy, and how
v and wit thare was in it! Bu

much m
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all of a sudden I pulled up, for I saw that my pen
constantly hit on passages which the censorship would
not pass for the world. How will it be, then, if the
Piece is not acted? A play orly lives on the stage,
apart from which it is a soul devoid of a body. And
What master would show the people an incomplete
Creation? There is nothing else left for me but to
devise the most innocent matter which cannot even
affect a lieutenant of gendarmes.”’ But even this frank
Opportunism would not have sufficed : ‘thc plece woul(}
ot have achieved performance but for the persona
intervention of the Tsar. *° Goégol himself,”” says
rickner, ‘“ knew the scantinass, t_he vacuity, of his
Subject : he knew also Russia’s diseased sgotftlle
urezlucracy—espccial]y that of the German Marge-
ukes,’ all” the -dorfs, -bergs, and -becks. Un e::
Nic olas, particularly, it had strengthgned into terrible
Power, which levelled and stifled all !1fe and thougl}]t.
© (Gogol) was the man to say the right word on”t et
Matter, but he refrained from it : he chose the smalles

ieves and carefully weeded out tl}e great. o d

0gol wished to put St. Petersburg in the pillory, an
ontented himself instead with a nameless little town
and a nameless hero. What we are saying of Gogol
Was true of every writer.”’

* * *

Michael Saltykov was a satirist of the heroic order,
‘OWever, and one whom it is good that England should
¢ having some opportunity to appreciate at last.
i fanks with Swift. He was born in 1826 and died
N 188g. «“ The censorship has him on its conscience,”’
We are told, ““ for three-fourths of his career was occu-
Pled with the anxious question, ¢ Will they let it pass?’
> uring the last quarter the answer was invariably in the
tﬁgat“{e- But all the greater was his delight when

¢y did pass it. From this arose the necessity of
:]Vrftmg much more than would otherwise have been
tl‘:i‘-essar‘y; In order that-if they struck out half some-

'8 might still remain; then the need for rewriting,

or Carefully wrapping up everything trenchant in ever
SO much wadding

o lest the Censor might scratch him-
o5 the need for a special diction, the language of
ap?:l(:zaSt and of slaves, of allegories, proverbs and

gues, the inventing o
enc

f a special terminology ; and
e 2fthe necessity of attackiqg, not what needed it,
the, .astening: even on the :nnocent, and following

m with gnashing fury in order to compensate one-

:glfthfor'the impossibilify of speeding the right word
€ right spot.”
Whi(;ily the way of the satirist is an unenviable one.
Under « .y S Would continue to seek self-expression
iS noy ol handicaps?  The bulk of Saltykov’s work
stuq iqmte unreadable. A vast amount of preliminary
ang yths fecessary before it becomes itjte]hglble at all,i
So comerll 't is generally to find that it has *“ dated
Prisip Petely as t(? have lost all point. It is not sur-
nO\vE 0 these Circumstances that S'ah_ykov is llt!:lc
abilitje. & sadly misprized—for, despite all these dis-
and DR Was a literary genius of the first rank
e best of his work is sui generis and inimitable.
haysta(;l:e that only .b): seeking _throug.h inngmcrab]c
foung 5 are the shining needles of his satire to be
) 1€ search is well worth while nevertheless,
igh ‘time that a selection of his finest work
. ble in English, ‘ ‘
Bear (or 1S description of Ugrytine Burchéev, ie, S}u']y
Uniform aNlcolaS I) who would fain put Russ!a into
Ment awnd barracks, and turn the stream of enlighten-
”Saltykoa): from Glipov (Foolsham, i.e., Russia).
in o V's fearful hatred for the system is apparent
L“f"' ?Urchécv sets up a phalanstery—we
2 1 Slgn of Pourjer rou know—and all live in
("OUDIES i barracks, \vhile' {‘he sciences are banished,
taught on the fingers,and the reckoning
S abolished, as there is now neither past
3 'wo festivals, at the beginning of spring
futumn, are introduced, one of preparation for

Very ¢

the coming troubles, the other in memory of tl};osi\{stl:‘;-
mounted. They differ from ordinary days h)-, s
marching. Everywhere spies are on the wat(zj ,f =5
wise everything is in common and at the word of co: i
mand—work, meals, and all. The women ma)lr l;)n)
bring forth in winter, so that their summer la oir
may not suffer by it. The u.ltlmat? aim is the barrlT_c 5
fanatic worship of the straight line, of the Aleve l;nb
of everything, of marching in one direction. And t.e?
the magnificent closing picture, the fruitless erection
of dams to turn the ‘‘ stream,’” and the wild, dumb
lespair of the Tsar.” ; y ,
: e’ﬁlen there is the celebrated ** Loss of a Conscience "'
(how each successive person palms off the inconvenient
find on another and the consequences it entails on each) ;
and ‘‘ The Journaiist’s Funeral,”’ _passages from
“ Across the Frontier,”” such as the dialogue between
the boy in breeches (the Ggrman) and the‘ boy bw::thourf
breeches (the Russian), and the ﬁ[}ﬂl st._en'l: elweei‘
the “triumphant hog” and meagre Truth in her (t:ass':,
cal garb. ‘ The unattractive female does no suif
the hog: he roots at her: she defends zu.ldh.ex::l;s:(:;
herself as best she can, but among the nenég tlnéi]ef d
bellowing of the public the hog puts an ebl mo e
Add to these one of the leaders from the] 1big 8
paper on the Abolition of Thinking; .t:e I rﬁ)thing
of the merchant Paraménov which consis skopccks, &
but accounts—*‘ total 1,617,465 rouch]:i,nWI'wemorial A
which 15 kopecks are for the Pust L el
Moscow ’—and parts of that g]':}elgnh i e
ture, ‘“ The Old Days m.POS(};cscribe;l,l's like to hell,
author said : * What I have de

hand on

.. I can lay my h d

e invented by me. 1 C .. 7 And,
but it is not e True to the original. he ¢ PFairy
my heart and say the best of the

- wi these, Poor
finally, a]m.]:i: '1‘1‘1‘2”11211}-.’16," ¢ The Defence of the
Stories '—

Wo a B S y t us have
1f, nd The Idedll. t Lad Cdl’p. Lie

A )

a lltue bOOl\ Of tl;ll?blatlons (bf these.

S It kov and Sw < (l to ethel .
ift may \Ve“ be bracl\Ete 14
alty

tained his
He maintained -
: he greater. re diffi-
ussian was f : sely mo
but the R f mockery under immensey. resources
propaganda o and with infinite

< stances, tirelessly d il ik

leﬂt (Czllt;l(':tl;slzb ol Sat]lée l‘)‘\ftgi(:llike Swift, he
or a ) 4 i - : : '

with the world; s et

front coterminous el ing
is way beyond sa | Mgt

found dl;'sc;' hZ had so long sustame(dl CCO}:I:ils tgs ight

;::S(s:?x;h harmonious strains as fill

and ¢ The Christmas Story.” C. M. GRIEVE.

Mr, Garnsey.

By Cecil Harwood.

LR it now?"’
« Waat's the good of ‘hmkmg. dc?ouatlc:;d to himself
" Garnsey repeated the words d of his own
Mr. Ge in the hope that the sounf ening the
as.he g()';lclllps’tartle him into the C.H‘)rt % ;JP bedroom
VRl “;Ou and climbing the stairs o tmme But
e ?90!‘\\'11}: would lie awake until he ??turc; in his
VS ,.;lshc could form a perfectly clear p,lL loor, him-
;1]§h0U§_~.f‘l imself turning the handle of ‘_h." S ry stairs,
:::ll'full\'i((:)kil:g his feet well into the “?f.ro“}li‘gpgfllhr from
: ; f in the mirror wrenching have
:1{1(1 h'lmse],:(]":ellinu' Mrs. Garnsey she Oughto';:o Teue
i Sl'lrﬂﬂ, long: ‘avo—vet, to-night, n(‘mef his daily
bc:cﬂ ‘l? L(l)lc'lrcrl to hi)c ;.m'\' more a l’m}t n‘i-ing in the
thiogs ap[] . paintings of the goddesses (arh'v'h he had
o dthan S l[')l:lic\‘ ; their toilet tables, WhiC

woods, and For even as pictures,

& in the picture-galleries. ese visions of him-
e ]l:- l‘nnkcrt)l at them again, .“);E:C.» ;rom the walls
now o Sitety aridl GlsougaaINIRS n%‘ \ > W
o) \lw“.i ture of the King when the lights were turned
HIPS s pic S ; -
like t “(-hlo cinema at the end of the pex.fnrmance.
np\mh sank back into the wicker chair by the almost
As he sank bac ¢ fonie e -
‘-Oid\ﬁre he fancied himself sitting again on the hard
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i Street Police-court, waiting to answer
?;:i:;;:;ge in the warrant tha_t he folded and unfolded
in his hands. But all the time }m pretended to be
studying the warrant he was saying over tp himself
the speech he had carefully prepared for the time when
the magistrate should ask—no doubt rather severely ;
but he would not be frightened of that—what he had
to say. ““In the first place, your Worship . . <
Why hadn’t he stuck to it instead of taking the police-
man up when he said it had all happened at half past
nine?  He might have known he would only get
muddled once he started arguing instead of sticking:
to what he had to say. But half past nine! 7t
wasn’t half past nine, your Worship; it wasn’t barely
quarter past, and 1 heard the church clock strike it
while the policeman was still in the shop . . . You
can’t always he listening' for the time, your Worship.
: - - - It was only a packewof Players, and my watch
must suddenly have stopped gaining because it said
quarter past, too . . . . Yes, but it had been gaining
all the week before and and I've got a witness here to
prove I told him that Very morning I must take it to

the watchmaker because it didn’t seem to make any
difference where you put the regulator, , . . But it’s
just the same when you expect it to go wrong when
1t goes right as when it goes Wrong: when you expect
it to go right. . . . But your Worship 1—»
Thirty shillings 1 Well, that meant
posed to know the time by instinet,
want you to sell Cigarettes after jt
should let you knoyy when it was nine; buy you a de.
¢ent watch, or come round z or ring a hel|
like the l.)oomsday Book, Why wouldn't they let him
call a Witne is watch was wrong?  Be.
the same 4 being: wrong.

0 Say it was wrone and b
He might have known o Ay

they would never
good a watch

: ! ) being: right Wwhen
You expected it o be twenty minugeg fast. Anyhow
)

1t didn’t Pay to tell the tryp, The policeman lied and
th? mag.ls.trate believed him; anq he lied and got
thirty shillings, Thirty shillings mean¢ 6 much to him
as a thousang pounds to some People, Why couldn't
they take 4 much troyble to find out the truth in hig
case as they dig when ther, a lot of money in ity

you were sup-
If they didn't
Was nine they

€ was

the truth when there
money in jtp Mr., Garnsey had never
- 10 law yoy got at
el the end, though, pq doubt, it cost a bit,
e papigzs:s);?ukkne\v lz)ls much ahoyt the cases in
' ¢ € Xnew about his y
dppgar 5t a5 oo b s his own, would they ajl
as his being fineq thir
t was casy enough o
Ket muddle
you were; perhaps 5
because they dign’
box; and aj) t i
he could
justice anywhere that
everyone Pretended th
out the truth,
witness ?

in the Witness
ore help it than

& world it wagp No
you could he tertain of, .

going right?
have understood them
it would only have beer
man’s, and anyone mig:

- 14 a witness e could
convicting: him, becaugse then

1 his word against the police-

' ) ht have thought he was telling
a lie to save himself. Byt ¢ course it didn’t maee any

difference to his being innocent whether he had a wit.
ness or not. There must haye been plenty of innocent
people who hadn’t had a witness, and what could yoy
do when it wag simply one man’s word  against
another? Why wasn’t there 4 way of going back int
the past and having a good look round for yourself

and seeing exactly what had happened when things
went wrong ?

For by glis time Mr. Garnsey felt. that he' waslrz::t
longer concerned with the one particular thing tha
had gone wrong with him. He.a could §t111 SC(; ¥
magistrate turning papers over in the mldgile ot 1
long table, and other people on each side of him doing
the same. And there was still a policeman saying one
thing, and a man leaning on a rail saying another;
and arguing about a watch which had gone wrong _(0
rather it had gone right, but it was the same thmg;
when you expected it to be fast and it wasn’t). 1;“
it wasn’t his policeman, or his magistrate, or ll's
watch, or, indeed, his Mr. Garnsey arguing about the
watch. It was everybody’s watch, and everybody w;;]s
in the witness box, and everybody was on the bench,
and everybody was leaning on the rail and trying to
say that it was all due to the watch, -that nobody e
to blame at all. The real Mr. Garnsey was somCWhe‘:‘:
up in the roof of the court looking down on all this
going on below him; and as he looked he saw tlmt,
they were all disagreeing with each other, and he Sa‘;
that they always would disagree with each other, an"
that there wasn’t the faintest kind of hope that a
those people would ever really understand what thi
other person meant. Everyone quarrelling abou

nothing, and no-one really knowing the rights of the
case, and no

justice anywhere, Why  couldn’t

people—? d

“ Aren’t you coming to bed?’’ Mrs. Garnsey calle
from the top of the stair—

sitting there worrying
“ Worrying about _the'
rnsey angrily, ¢ Me worryIns

But he remembered in time

wrong  with the world, and
-

about that wretched fine?’’
fine?? thought Mr. Ga
about thirty shillings 2
how much there was
softened his voice.

CCAN right, I'm coming.”’

Reviews,
Across the Great Craterlang ngo-
By T. Alexander Bar to the Cong

net.) 18, F.R.G.S., FES. (Benn 25/-
’VViFh Some ingenuousness Mr. Barns in his preface
disclaimg R

° @ stylist—and thus
- After such an appeals

tle less than churlish o carp at a writel
Who frequently refers to s wife as his ¢ intrepid
Spouse,”” whoge most impressiyve efforts at quotation
take him o Kipling and—g;, Harry Lauder, and who

Stumbles intq abysses of anti-climax in narrative though
ot in adventyre,

I,I\./I.r",Baf'nS set tch a sprat, and seems 10
lave caught g Whale. For pig journeys into Centra
Africa and the Belgian Congo on a purely entomologicd
“rrand—the capture of a rape butterfly—inyolved him
1‘n Ploneer exploits he hardly expected, and resulted if
considerable territorial discovery, including a notable
;szlgsxgn‘ 01: p;rcvxous supppsitions_regarding the mar "e.l'
accidenr:ltluldnd of tl{e '!z'mganylka 'l'erritory. InJhis
% : r.na.nner of Writing: he contrives tq i]lyminaté
presen‘l: ]state of Lentfal Affrica, ethnographica”y'
o B nLdL l)ll and] "Oma_npcally, and to reveal the skil
Progress in l'(})wo rt;[l)pig%mmram;? as demonstrated bz
his book, i . 0ng:o. ot Py e s
literary 1;151‘(‘,lt1\1f)‘!t; d-OUbt.’ achieved the object of hlf
jure up ang faithfu] :-O'rgs ViR vC(ST,
of what p found.» s«'ripteiif\ and‘ E"r]i‘,te we

found » tl i

1ere is 1 i
e v A .‘ s uns i Ilt :
as in his mere hints or Complete gj] T Lwie
o_f @sthetie intere ;

out to ca

n

St as trihal pe) “NC€ on sych matters
SEasitribal velies e 1imi-
tive art, and ¢ on, small mc-rcti:g'ons’ forms of prim!
ful. My, B g i

arns is eyide
al British Sports
nNicer to meet ang as

Ust leaye us grate:

With the spirit O
Whom there is non¢
duller to read—an

ntly imbyeq
man, thap
4 rule nope

the typic

the aid of the
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he is anything but dull to read. For one person, at
any rate, his account of his personal adventures amogllg
many kinds of people, of scenery, and of great wll: ]
animals, combined with the cight)' or so.\vonderu
PhOtOgraphs that illustrate the volume, stlrred‘ that
latent craving for vast spaces and deeds of demqg-d,?
Which ““ does tease us out of thought as doth eternity.

Light on the Levy. By R. Neft. (Llanelly, 6d.)

This effusion is a typical I.L.P. product. Mr:
artley Withers’ ¢ International Finance ”' is quoted :
“ For We must remember that Financq 1S O_nly the
handmajq of industry, though she sometimes 1mp0\sl‘}es
o0 people who ought to know better.”’ Such as Mr.
Kitson? ~py. Neft says thaf the State will come to
business man whose overdraft security
15 cancelled by the Levy, and that ‘ the State hasi
more credit in jtg little finger than a!l the Banks lumped
logether in their fat loins.”” Advocates of the Levy
aVe not given much attention to State Credits; in
fact they are mostly all for deflation, \Vth}l.\Vi.lS the
result of the Levy in Czecho-Slovakia. This is not
Mentioned by Mr.” Neft. Instead he devotes a foot-

Note to abyge of the election lie of a panic in Switzer-
land at the prospect,

The extract from *“ Unto this Last  is about the
Only ¢ ing worth reading. ““ What is really desired
Under the hame of riches is essentially power over
men, The art of becoming rich, in the common
Sense

1Se, is not absolutely or finally the art of accumu-
ating: myep,

money ourselves, but rather of contriving

that oy neighbours shall have less. In accurate terms,

LIS the art of establishing the maximum inequality in

OUr own fayoyprr £

tis a pity that the LL.P. do not try to write like.

uskin, My, Neft’s ¢ The Levy, smiling sweetly "’

Yompetes for vulgarity and silliness with Sir Alfred
¥lond’g «« No money, no LeVy! 3

SOC&agsm and Finance. B

E. W. Pethick Lawrence
(L.L.P, Information Cy

ommittee, 6d.)
of value.”” He may, but
Mr. Lawrence is probably thinking
always pay gold if requested
H , but the anticipation. was that
€ Would neyer be less (?) than 420 million notes
in l;e ;n Circulation thapn would be presented for payment
gold at any one time, Students ”* are ‘* invited
3 Question arising out of these data!
Quotin € only two sentences in this syllabus worth
; g he Bank, by giving: credit, automatically
ount of its total deposits as shown in
» Without increasing at the same time the real

e itsivaults ) S When
et USIng, dealers will order for stock because
unsolq things will beco

mo: v me more valuable' (in terms
they Wr.llely‘ y keeping, but in times of falling prices
will , W live frOr_n hand to mouth, because unsold goods
Com r? ¢ time depreciating.”” The Bibliography
Ha\xlr)t e S Jevons, Hartley Withers @), R. G

r'ey, Pethick Lawrence (2), E. M. H. Lioyd, C. E.
ohnston. The following: remark shows that
Systen; rence has completely failed to grasp the

Tu® « "c8Ulating prices” adyocated by Major
; 'ere price fixing b Act of Parliament
oo Tesult jn queues when g;he ypricc was below the

a2, 20d demanq rice, and in gluts of unsold goods
When It wag above Ii:,t.r.- { T S

g Man requires a measure
€l neyer get it,
of a unit, “The B

(llustrateq py cartoons) of Sworn
E"'degg%ig Deeds of Violence b’l¥ Frginch
i ry.
(}Ser.es : l"62'§.r)'00ps in Ruhr Territory
ing 1frnaturg of this portfolio is typified by the follow-
(?;\rtOOansla“m} (Reichsdruckerei. No. 10, p. 22.):
“ebry < _i\o‘ VI« Assault by French soldiers, On
on thar) 16th aboy¢ 9 P-m., ‘L’ and his fiancée were
loade(? Way from Bottrop to Dellwig with a handeart
With furnigy e, They were held up at the canal

| space to the elaboration of m
Ry H. A5 and

bridge by six French marings ‘and' al B;li:(;axs'nhs‘(:yld;]ei;
who spoke German fluently. L’ ha L
ass, and one of the French soldiers, ho"t;?%he st
?0 his head, compelled him to go back wi e rueod
ture. The soldiers then withdrew \VlthTh I’;e]gian
suddenly pointed their \!\;eapogs ztitt cl;etl; theme i
lared to her that if she submi e y -
;]:fther would happen to.her, but t{f ~20tw?1he?1 “;c})]léldwas
shot. She had hardly time to refus i i S
n into the ditch by the French so ers. 3
:hilc:l‘:lnh:zr hands behind her back ; the Belgian put ltills
i tol to her breast, and a Franch marine, apparerfli ly
E:Z leader assaulted her. In the mean‘txlr\tltle’the o;hse;bswée
a <
i tood back and laughed. w
(s]?xlélrif{; zssaulted by all five. Af}:erwflfrd]s he:idhz'llrrllc)l,s
a at 1f she sz any-
ened, and she was told tha said a
t‘;:ie;i lt%olier li:;ncéc she would be shot and thrown into
the water."’

LETTERS TO THE EDITOR.
The Single Tax.

the
i the secretary of
T unfortuna]te t’?‘iiation of Land Values
Liverpool League for the Tax s S
iss the points of my arg . bl
el ““land monopoly '’ can defea
tion is not whether the *‘ la G N
f increased production, fd .
o creased con P
/ las Scheme for in S
can defeat the Doug’ e
5 Surely it must be clear t af ric)e ity
tlon'.tive ope}ation at the point cvi) tp S A
posi 1, economically, all antece e'r: rl:ﬁ‘ects A e
Contt o ,o? long-dated leases yta;’:ot seets the price and
system 5 e c jong
;t)zrring the ml]smcﬁo?g s" efr;o;n raising rtt:‘nt.iy ;g r;t](::zr
CEL g roductivi
e mates Hpresenand NS D Mr. Jones can
estimates @ R ation, 1 should think). M. .
Iivoly e fal, but T sugg
involved calcu o s i) st
i ire land at
i thte :\l/ll]nba Single Taxer wolutld fhlrfzr et
S first thought of. ‘The theo e
te agent firs L Jicit in t
figure the ezgapopflation on the land ;s :3;1[?0}1 it
a press_“relth,lt there is a land-monopo yo o sxplBta-
ConClusmnuni;y You cannot havet}r:l(:ntge g
the comm e e mclusion
5 . rnatives. I ¢ - fection:
s aalé;:led by rhetoric rather tra]’;‘;ters . “Land-
% bc?n -riqmous phrase of the Smgfeuse ax ! T notice
that ot}llel- ,; by holding land. out O sl ae altic
{\(}rdsjgnz qualifies his malm con;ere o amplle
5 “italicised ; idently we T ittie
” jtalicised ; evl ) - saaiiFes
".‘atel{o obl;alllx'e ana prepare cou:ttflt; rgown o Bid 0“{
time S bl e
7. If he will r eme really is,
Ialndt mg:zopggug]as analys}shandprsifr}:ary problem 1S
wha e the . .
ink jill see that R
l;hmk rnlzzfl V\‘l‘ifl]l the credit-monppl)’, :.t(;atthat {he sEsedy
L'mr‘lc‘izs the failure of consgmptlon» To 4o foundii any
;::, the situation is certainly not

System of TAXATION. Yours faithfllny’A

¥ % =

The Guild Idea. h more of your
k you to devote much m wit
Sir,—I cannot ask y y differences

s those
g is ‘letter reveals
indeed his ‘lett with little more

. ft 3
differences as so complete that I am le aders

‘e your re

lo than to contradict him, and le%}erziot:;:ﬂws s
to do between us. “F. H. A" a technical
to _Judge_l at ‘“the work of the world is ¢ that since
““’5‘"‘ t”“b t remains oblivious to the facbcings the
L qu are not Robots but ","m?nrricd on’ can
fi};?,d‘i\ry?(;‘::riln‘der which that wo;::si:er:’:ions merely,
;cver be settled by tcchmg‘g;ncﬁons are dormant ' i
The fact that ’"f’“‘: CO::’ that *“ wage slavery " of
industry to-dﬂ}'AlﬁSlr‘nt;v remember hearing something
which * P. f({i love * before he cast her aside in favour
f?m? ll;:nsrclvu” rational ** object of adoration, But his
or @ &
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) PastiChe e What charm can soothe financial SOrrow,
argument leads logically, not to wage slavery merely, | it was (and is) not to gold that the ¢ integral ** element S \ Or wash an overdraft away ?
but to chattel slavery, on the institution of which | of culture which accompanied the growth of civilisa- NEW WINE IN OLD BOTTLES. The only way her loss to cover,
Justice and Freedom need never be expected to raise | tion js connected, but to love and goodness of life. | BY Orp AND Crustap. To buck her up and dry her eye,
their hated, irrelevant heads in the industrial arena We must not make the error of the old age and *“ CHICKING AND PORK Wing.”’ Is hand her banker to her lover,
dgain, and * Natural Economics ™ could proceed to | mistake the ceremonial external for the spiritual in- According to IJast Monday’s paper, Miss Margaret Who'll wring his neck and—let him die.
technical triumphs so far undreamt of, -unless in the | ternal. We, unfortunately, too often misunderstand - Bondfielq, speaking at Pontypridd, said that ““ Labour
wsll?nti iof'ArSen}:a? scu;ntlfﬂc managers. the Ancients, and even the more modern East, in their hungﬁred far more for the things of the mind and soul A THICKHEAD.
£ follo:7 ltshe 1:“\;;{: ;rfl At}(;ntpzi tu's,'l:ds::)c:lxldfgrefer' references to precious stones, metals, etc. ‘‘ Truth is glllesgr ;;W;;(l)lc;tsilct;etter clothes, and more to eat.’” Oh trouble and dole corroded my soul
e b Ll Yy and I £ my | a diamond * is a case in point ; this is Indian, though she refer: e paorong we all are! But perhaps , For weeks and months and years. y
ture behind me. As Mr, Chesterton said long ago Emerson 5 i 1 i S to the particular brand of Iabour with a All fi vits w battered to bits

ol ther CollioRitel s 8 made it his own. Christ used these symbols Capita] ¢ £ \ops : Ang Y Ve wits were battered to bits

e 0 ectivist nightmare, extensively to convey SR o Sir J. G. Frazer longs to fcox‘x:fc::tlz ll)llzs Suboutgost in Park Lane and be- And my bread made bitter with tears.

grtmll’y bel my Fda.te . B2 n the ““ Golden Bqugh ” has shown very clearly how I p.m. is one of the sightsl:)f Iv‘v;n;)dssn‘col(()ins:%zbggfgr ﬁgﬁgt L've addled my mind in trying to find
N ut I'm damned if I'll stand it, these customs of life have become ceremonial law and When it comes to the kind of Labour one meets in m dd: e Bl IR B

And I ghall _certainly not christen it ¢ Economic | the “ spirit  Jost. There is nothing fantastical about Mldlat.‘d lanes and the back streets of any old n;:lmly' el ey MU s o bl
Democracy.” d 8 thls. theory‘; the long vistas of time divest symbols of picrtﬁl;l"ghduSt‘heaP-Maggy had better guess again—or Almost to felo-de-se.
I To S;ly t}'nat guxld,s, .°f producers are obliged to pro- their meaning, and cause us to interpret higtoric?l hingposr tf‘follagnesake n Little Dorrit could teach her a Till there camle on a night this notion bright
duce what is wanted '’ i5 a half-truth, and a dangerous | Words in literal terms of another age. Posterity will I about the material basis of the higher life ““ Supposing this crux you shirk
one.  As a matter of fact, in nine cases out of ten it js | flounder over s

I ospi SIS e D e
th ; « ome of our modern words. Wil our of bsPlta]s’ sospitals with Tots of chicking and plenty
¢ producer who actually reviews the standard of the fed up > her

Stop arguing—just take the thing
public taste, and the buyer does ng

oes be considered a SR fray o ’ houses for hOSpitz,ﬂslc': alone pork wine I Substitute And ponder on how it would work.

. 3 A . s and my money is on Marshalse -
wants a good article undl it L. pla(t:egeablésfﬁ thall:] _he Falstaffs by the warriors of A.D. 20247 E | S:c%rfly évegyt time! Ag fory this pgoi l:bour{grsinalfﬁg “ If by very good hap it fills the gap
< y : re  him, } t ING. ¥ redi inevard_ - 3 a8 jio- 4
Human * will and - personality, moreover, are not * * g finds it mogt di\f]‘ﬂlggtmg tviry small ©'1” please—he 'ffléislfli;;? algqlt:sth Ees::“:rl;’t is past
il:lszrl?y (t}llr;volve(zt in t]h.e nature of the product M potshmgs of the ming and zslot?] o ;?g:;;sge;:e;ﬂigzsgt 1111:: And shout at the gleam of dawn.”
: .~ crattsmanship issue), they ; , usic, 2 OSSesses these attr i i y
in the circumstances in which t});at p?)d:crte .mvolved' S ; A . y | Instinet, ag thea%g;l;gfeiha?d does not act on mere Ungquestioning I took the thing
and I cannot conceive any ideal e 58Ce; SIR,—I have received notice of a concert which = PPPY of that ruby pecta PSP —Without a modest And lived with it day by day;
as  just and reasonable yh- hea °f, personality S!’Ould Interest your critic and readers. On May roth Tofessor Saintshy Y et to_whose influence, as And soon I found that all around
pression of initiative the mom‘:mlcth wobids all ex. | George Antheil wil give his short piano sonatas at the Book,” ¢ 1y cp ofyurfemgledi us in * Notes on a Cellar The mists had cleared away.
Operate in the industria] process ¢ worker begins to -‘EOlla{l Hall, and with Miss Olga Rudge will give the World has been due ”—anq : ro;om{)llgmatwe WLl For half the ill of life ’twould kill,
The Guild Idea is not e > two violin sonatas which they gave b illiantly at the = the readers of Thy N Dy some of the worst, Set all the wheels a-turning.
of the theory of ¢h C merely a permissible adjunct | Salle dy Conservatoire in P - o s Masters, consider the dj W ACE will add—But, oh my DELS W censat e conld iage peace
g ) € Lonsumer Contro] of Credit ; it j '€ In Paris last December. of sack’ on openin.c JiSmay of this child of sin and lover War then could cease. T
a:d": ..l:};l)ensz‘lble aspect of true Economic Demoérac 3 ‘P;IOr wha't MY opinion is worth, these two sonatas; Posals to discgsgrui% ltns paper to scan the Budget pro- For which itheiworldies Vs :
may ‘g;\.eo‘;ts ‘:‘O‘il‘;‘fﬂutgﬁ triumph of Douglag principlgs' z"g:toA?\Ezsll i Lﬂﬂovationﬁ in piano technique, the cor Hnks o pe chea:ll)ert Caina nzlhgl.nfer-p S etiie only So never again Wig s
in their pockets nblnu:hisnat(;on offserfs L money or ﬁge inst‘:llltrret:te BErlCl!ntE’lhllharmomc, fie Symp}l_])?nl)l i :1‘112(1);1%}1 tOhbreak the heart of a os?ollllleg g}(:iar iet itloliz (.;:OI:ISIt(;;:ﬂ'I‘lgra& ;-f flow *' to the devil may ‘go
W 7 € days of destityt; . : C0ts, an € new quartette, establis an honest ale-tqs : ) An
\Nemployment ** gy, 1o 'tution and | his definj¢ d 5 from ¢ aetaster.  Still, what conlq int any use to me. i
) a condition nite place among: modern ¢ \ oM the present 3 ) it could one expect It aint any Puirip T, KENWAY.
4ppear to the near-sjpt may no doubt If : : Omposers. distress; crowd whose econom s
ghted as an earyy : I had not derived e re stressingly corr, ic orthodoxy is as
come of us will not be satisfieq wire WY Paradise. Byt rom hj i considerable personal pleasu Progen oot as the table manners of the pushful
wholly by Super-produce;: 1:2 d\mtl}:lta; society dominateq 'S €ompositions I should not bother to write this: ! ¢ u‘b:l tyy' ,o!f thcigrc:;t Profitceriate trying to get iuIt)o ““the WE ARE A WONDERFUIL PEOPLE!
¢scaped from that ideal when i = consumersiiwe WILLIAM ATHELING. | he crack of the ﬁni = lpack_ come to heel quicker at oR frd )
fivism, and we haye by mibdl 1 labi“ed folee Your music critic from 1917-19. | e big five winking) " “HP! One can almost hear GOD SAVE THE “ DAILY NEWS.
“F. H. A, howeyer ibi L) 7 ‘ 7
;i . ever, exhibits an outlook ¥ * LErtRRS 3 3 : . By A. B. v
?;f:xtc?l;]};scouecu‘”St that it is no wonder th:(t) }f:nl?:s- To Members of th | I)F;isgmox A BANK Manacrr’s Post-4G, a.p. 19—? Mr. John Driver, of Swindon, accompanied by his w;{fé
s Way out of the Guilg Movement Thehont S i e LL.P, t Ol I‘R‘,h‘l’lcﬂb‘c inform your directors ] ST de a long tour of B—— Palace to-day. On leaving e
OFIS that he can ever have found pis ;vay in e Labl:’_gv ¢ invite all frienqg in the Independent “°tice“:ou$ Ltommittce hereby give )’oub th]ractc tliﬁ)n(t"(‘i’ ;::t '11(’2"“’;’“’t e mouit “;};fimbeen
Maurick, B, R!-:cm:n‘, COmr::nic?l;;y \[Vllm are interested ip Social Credit to at the conilecra gfthe_(lrnlremises 10w oceupied by your Bank Royal Warrant lay in ma]estl(f patlletllxlcig. b S
G X * under : With one or other of g Who sign here- ‘ 5 llt‘tended to use tli?slxgltre$g a“'(g e Market Place. Tt eoatgy thathmri l)trwer Shotllll\IrSslgIDriver signified her
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i isti i an-place.
e DLONe ] Crom?gtg::tlse;nﬁ;rgl:t::m, xgtm:sford-zn'ex:luo.
; BMGHTON-—X;&E;‘:’V Evers, 1’2, Aberdeen-road, Clifton, Bristol
Bﬁigg}‘DEg—Rolf Gardine,r, St. John’s College.
(éARDIFF.—C. H. Williams, 47, Whitchurch Road.
COVENTRY.—H. E. B. Ludlam, 1:2, Grantham-street, Coventry.
CROYDON.—T. Gillis, 66, Southbridge-road,
EDINBURGH.—Lawrence McEwen, 9, Dou‘glas-creece'nt. ]
GLASGOW.—H. M, Murray, 73, Ingleby-drive, Dennistouny Glas-
- GOgl‘l)})ERS GREEN (The Hampstead Garden Suburb).—Mrs. K
e, 32, Hogarth Hill, N.W. 11. ‘
HAMPSTEAD.—Arthur V. Judges, 29, Upper Bedford - place,
London, W.C.
* HIGHBURY.—S. A. Potts, 116, St. Paul’s-road, N. 1.
* KENILWORTH.—W. F. Ally, Windy Arbour.
LARKHALL.—W. McPheat, Laurel Villa, A
LEAMINGTON SPA.—John Willows, Arno Villa, 63, Willes-road.
LEEDS.—Geo. Kay, 7, Wyther Park-avenue, Armley, Leods.
' LEICESTER.—Chas, Crisp, * Edyson,” Hobson-road. :
LIVERPOOL.—E, J. Pankhurst, 22, Beckqnham-avenue; 13
H. Auger, 43, Fieldway, Wavertree, Liverpool,
* LONGTON, STAFFS.—D, Amyas Ross, 66, Trentham-road,
LONDON, CENTRAL.—W. R. M. Stevens, 6, Palgrave-road,
Stamford Brook, W, 12,
* LONDON, S.E.—R. Edwards, 28, West

* LONDON, S.W.—William Repton,
worth, S.W. 18,

MANCHESTER.—F,

mount-road, Eltham, 3.9,
5, Pentland-gardens, Wands-

Gardner,

Pike Fold, Blackley,

Manchester.

AllbuLLbBX(UUGH.—Mm Eila M. Dunn, 2, Linden-grove, Lin-
thorpe, Middlesbrough,

NELSON {LANCS.).—AM. Harrison, 11, Lane Ends.
NEWBURY, READING.—Leslie Forrest, Rosedale, Thatcham,
i\'E\VCASTLE~ON-TYNE.—Artllur Bartiam, 107, Morley-st,
OXFORD.—Rey, V. A, Demant, 5, South Parade.
PAISLEY.—R, K. Reid, 47, Oakshaw-street,
PLYMOUTH,—F, R. Crowe, I, Beaumont Road,
PUDSEY.—Joseph Smith, Smalewel Hall, Pudsey, Yorks,
POR’ISMOUTH.—Thos. K. Justice, 34, Dunbar-road,

IUCHMU.ND, SURREY,—xN. Ludlay Short, 52, Marlborough-road.
RUGBY —w, Bramwel| Briages, h'xuwlumonh, Rugby.
SHEFFLELD,—A, . Gibson, y, l‘muuhe-.squam; (Lheosophical
... Society’s Group), W, H. Bolton, 8, St. Pauls-parade,
Sl‘OUhl’UR’J.‘.~ALex. Gordon, 6, Kennesjoy-road,
'b‘ll(:\.ll'()RD-UN-AVUA\.—W. H. J. W codward, Arden
SUDBURY (Sullolk).—j. Rimmer, Station Ro
SUFFOLK,—T. J. Faithfull, The Hall, Walsh
3 . A. Rees, 23, Hanovohslreel.
SWINION, ROTHERH AM,.— 3

=B G Yrowbridge, Glenholme,
. \Vf\ulnll?)nl?l!)rmkv Coles, 16
ALEORD.—W. Coles , Queen's-ropq,
W ESU;RL()N (Near G’lasgo\\'),—jas. Gil ken
.n ORCESY ER.—F. G Davies, 47, Hill-ayen a,
YORK.—W, M. Eurh:es, FAmfiald College ;
EL.Lmdley-streeb. 3
BELFAST,—M 9 Alexander, Summer i) s illis-
UUBLIN;—T. Kennedy, 43, J}awmn-strem.’ Risnmills roed,
* No group yet formed, pyy Corresponde
Ty of the Central (1
BRENTON,

-strece,
ad, Sudbury,
am le Willows,

s 5, North View,

W. Hallawayas, 38,

nee invited,
<ondon) Committee -

‘,\Pju-{bf( Hicu llowoux, W.C'r.

79,

SOUTIT AFRICA,—4 A
Social Credit ;.\Im'-\eulirlletdui’a“; lilo-“. P et Sl

UNITED STATES O anrpco- Box 3, johanuesburg,
A ! o AMERICA, g B. Brougham, ¢¢
Club, 7, ‘\\ est l'oxly-third Street New York (1o il
neected With ““ The Credit Crusade,» in the Unj
wguld‘ like to hear from memberg of the
this side at any time,

CANADA.—The United Farmerg of
Building, Calgary, Albertq
tions for"i‘m»; NEw Acg, and may someti e able i
put inquirers intg tonch ity p{:(.plc interesteq o l:
Social Credit Proposals. In this 1ast connectj o
of the Ottawa ‘¢ Citizen," Otlawa
correspondents,

ca

ury
umciy con-
ted Stages,
I\Iovtnwm on

4, of Lougheeq
0 aCCupt subserip.

DIRECTORY

Names and addresses of Social Credit Advocates op A
who are willing to () answer queries on the subject o who would
be pleased to (1) exchange views with otherg sumilarly interested,
(This list is supplementary to that of the local Secretaries of the
Movement given on this page.)
o BOUGLAS, Major C. H., 8. Fig | re-courl, Tem
3 DALKIN R. G S., 9, Morthen Rd., Wicl
F MeIN YRE, A, HAMILTON, 9, lu\\-n.’;:-nd tr-rn‘;zu, Paislgy.
+ “\”‘;1.\1”‘:' Miss S. F., Sandpit, .’I'p.u:zgh-u, l'emplecompe.
" ()'NE”J.. JUSEP”, 31, Hayfield road, Claremaont, E.".!Ium

Peandloton,
T KIRI(HRII)I{
’GAI,I.()\\':\\',

ple, E.C. 4.
kersley, Yorks,

3 J. 8
Cl F,

» The Old Hall. Lowdham, Notts,
Jiy 37, Cale Street, S.W.3,

May 8, 1924

CREDIT RESEARCH LIBRARY

During February and March the following

= ub-
books on finance or economics have been P
lished.

SOCIALZCREDIT. By C. H. Doucras. 7s.6d

THE ELAW IN THE PRICE SYSTEM. BY
P. W. MarTin. 4s. 6d. Tt
OCK::IN FINANCE: . S1m
THExpll)aErﬁilt)ilc‘)n of the Famous Credit Theo}l;eunl:
of Major C. H. Douglas. By Major ART
E. PoweLL., 53,

BANKERS AND CREDIT.

By HARTLEY
WitHERS. 6.

s t
They are all worthy of attention. The firs

v
three should be read by all students of the nev
economics.

—_—

“The Community’s Credit.”

A reasoned consideration of the theoretical
content and practical implications of the
DOUGLAS CREDIT PROPOSALS.

By C. MARSHALL HATTERSLEY, M.A., LL.B.

*“ It is interesting to record the publication of bw:l‘é’
like this: they are evidence of careful thought, a
serve to guide men into the ways of clear thmkrlfﬂgi
Original thought is all to the good, and the perte! S
galaxy of it in ‘“‘The Community’s Credit »’ is ﬂ_“
earnest of future advancement . . . , The work vyll
form a useful comparative volume to read alongside
some of the more academic economic treatises.”’— The
Bank Officers’ Guild,” June, 1923.

“ Here, then, is a book for those who wish to grasp
the esseutials of the problem, the very primer of
credit-economics wherein the lesson is made plain.
There is no excuse now for the criticism so oftest
urged that Douglas was ““obscure?” | - Mr. Hattersley
is a splendid guide, and his book a triumph.”—
“The Fellowship," June, 1923.

“. ... Should Prove helpful to the Social Credit
ho wants a bird’

S-eye view of what has beent
thought and saig on the subject to the present time.
;o -« Mr.  Hattersley’s quotations from orthodf”;
cconomists, financia] leaders ang writers on Soci#l
Credit are w, <+ .In the chapters dealing
With constructiye credit in principle and practice, Mr.
Hattersley deal of thouszhl:—stinmlz}tulgI
comment, particularly while dealing with internationa
Telationg, ?—_«r Credit Power,” April, 1923.

“To any of my readers who are interested in the
Social Credit Movement (and they should be many)
hea_rti]y i

olume .°, | very clear an
Xplanation of the
The ¢

Social Credit Proposals.”—
ommercial Monthly,” June, 1923.
P L simplicity of diction and clear logical reason-
e Il Interesting Supplementary chapter of}
National Dividends its the close attention ©
Students of €eonomics. ¢ Rna Daily Mail,” May
31st, 1923,
«

.. the best book, ag disti mere
Pamphlets, ¢Xpounding the R o
Social Credit e AL

ouglas proposals for
t . The author’y
whole, eminently

] Sxposition is, on the
3 clear | | »_ e o
wealth,” Sc[rtcmbcr, 1923, The  Comm
@
.o+« the form of the book
f'o as clear g o

treatment of the
The Draugit

Crown 8vo, 16

o tainly Jends it?::li
su 2 eV —
sman,” July, 1923.] ect as i possible

S pp. Price 8/~ Neg (Postage 24)
Cntnloguc of oth
pamphlets free o
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T g ek Ll W.C.1.
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