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NOTES OF THE WEEK.

TSip) sy
Ba"kgrssee?sng's at the annual dinner of the British
inocslﬁtlor»l h‘eld last week remind us of
Bt Pygmalion ” where Eliza
.ances; for evp'd ated her patrons into stealthy side-
1S New prof, ldences of Mr. Snowden’s progress 11
%IOPPing out OCfs}sl!()n as ‘‘ Bankers’ Minister ~’ kept
Ohosmg from hic S Speech like champagne corks, un-
gfeers, each tésmaudler!ce as many bursts of foaming
G laughte, to t pPorarily subsiding through the fizz
SMplacence. 1 still, sparkling purr of benign
fae'rlYatively e Ph'l'at”a mounting up was there.
ine Cler\Wh’ich ml 1p ”’ means, we believe, a horse-
inua-n.descent i ta.y. have something to do with the
map Rated thendllltlon for spotting winners that
f0rn S Catechism ancellor’s responses to his chair-
b allowing foc .th We say catechism advis_edly,
netn arise in e inflation of courtesy which 1s
fair[prOCEst of aclo?}‘;wlal functions of this sort, the
Sorgy SUMmed yp ; e speeches made there can be
9. - D in an oral examination of this

Vg}’at shoul
hancell,

he Natig

d be the . . o e

prime object of your solicitude as
T of the Exchequeg. ;
nal credit.

oW do
0
¥ the m};ri rtneas‘"e the health of this credit?
et v : A
value of bankers’ investment securities.

Y wha
t
€ should you refer to these securities

When
Speaki
« INg to your constituents?

llt‘edged_”
at are
2re the 2
Ucing Gm‘;neans for maintaining their value?
With, Wl 'iment taxation and expenditure.
To reducgt ‘t;nmcdiatc object?
he bur :
" })UIdens on industry.
taxe‘mPOSe such burdens?
S—By 3 > :
3 othby imposing high wage-rates on
er taxes—hy direct depletion Of
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oW dq tax
o 3
. 100
gapgt;u d
a-l"ltzll"
Ang
hoy
saiq 1,  does >
By i‘;\")\;rdcns? Government expenditure impose the
it. Oly
In
What
Tw Categori
thay' namel& 'S would you divide this expenditure?
3t for Deg’

that fq 5
« r Admi ati 71
t Services, nistrative Services and

ing th
e :
amount of taxation necessary to cover

>0 2 ©

Q. Should these be equally discouragec? by you?
A. No; only the administrative expenditure. il
i n
. Finall d comprehensively now, Mr. Chancellor, 1

S P;tlrll::t yp?l?ase wcl;)uld you popularise the concept ©
« The State.” v e

A. As “The Embodiment of the People’s Will.

Q. But what concept of it have you arrived at yourself as
a result of your studies? Come now, we are
all friends here—and you can say it in. French if you
like.

A. L'Etat—c’est vous, Messieurs.

* * *

Lest we be suspected of ckaggeration, we must give
some extracts from the a_ctual_spee_ches as they
were reported in the ¢ Financial Times.” he
chairman, Mr. R. Hugh Tennant, proposed Hl%
Majesty’s Government.” The British Bankers
Association, he said, knew no politics, and they ex~
tended a warm welcome to the Chancellor Ofb the
Exchequer, whether he represented the La ottg'é
Liberal, or Conservative party- Referring to
Budget,

He did not believe that Mr. .
advisers would be very far out 01 the question (;)f rﬁzvtentllfé
As to expenditure, he, of course, assumed fa th“
Chancellor would resolutely stave off all raids On‘d €
Treasury that he had not already foreseen and provi g
for. He congratulated the Chancellor on the
final extinction of the Corporation Profits Tax.

Mr. Snowden, replying to the toast, began fbyhgin:;
tering his hosts about their recent fears of W -
Labour Government might do, pointing to the
“rather prosaic results " that had followed its ad-
vent to office. As further reassurance he went on
ito say : —

Well, we realise that there is no class in the t(:iqiﬂ-
munity who would suffer more, and suffer more Spe:k;ny’
by the weakening of national credit than the grqat“wc;e reg-r
classes of the community whom we claim to especially T€p 3
sent, and, as I said in my Budgct.speech on thehpl'})POSa S
in that Budget, I had constantly in my mind ¢ ;13 import-
ance, nay, the vital necessity, of doing nothing t at would
impair the national credit, but on the contrary in all
those proposals I believe I was doing something which
would improve and strengthen pz_monal credit. 1 think
the course of Government securities and gilt-edged stock
during the recent weeks has proved that I have not been
YO (RO RS el

Later, speaking of the incidence of taxation, he de-

Snowden’s technical

lared that it was the duty of any man responsible



30 THE NEW AGE May 29, 1924

for the finances of the country to'do what he could
to effect economy and reduce taxation in order to
lighten the burden on indusiry. Then came the
following sentiment :

Elliot, chairman of the Bank of New Zealand, made
the very confidential statement that—

In a sense, the Bank ‘of New Zealand is a State bank,
because, in addition to the Government owning: one-thir
of the shares, they had also the right to appoint 2
majority of the Board of Directors.

Whether they exercised the right, he did not say; but
the omission does not matter, for he immediately

added—

I" was told also, though this banquet ‘may heartily
toast a Labour Government, still it was really meant for
the Chancellor of the Exchequer, whom you always regard
whatever 1711{1}.' may be in office, as being in a .S‘j)tci{l}
way your Minister and your friend. (Cheers.) Well, I
hope, whether I hold this high and responsible positi’on

;?; iesnl’:frret ;ifmeﬁ(;r for a long time, that when the end of They never, however, interfered with the policy of the
At otiice comes you will still regard me as bank.

(Loud cheers.)

We can only invite our readers to j J
anything ever said in these Notes hasjclllrczxg\jn\;gevti}\lr%
a picture of the real situation as has Mr. Snowden
himself. He is to be the ‘‘ staver off of raids,” and
‘1;1 steelrlmﬁgly acquiescent in the task, well kr{owing
thz é g raiders,” if any, must be his colleagues in
o }? met. The chairman “ of course assumes ”’
tl 2t be_:l_\évﬂ’l’perfqrm this duty.  The high seas of
ot %t-}luley are infested by housing, educational,
S rbsorts of pirates—once Captain Snowden’s
S—but now he has to prepare boiling pitch for

lt;}é(fir:vfbtlhey attempt to board the Treasury. Hardly
oea the’ 1s 1t? - But that is how things work out
€I the present financial system.

Government control, but éankers’ policy, it will be
observed. We trust that the special Finance Commit=
tee of the I.L.P. will allude to this phenomenon 1
their report when they come to deal with the item
“Nationalisation of Banking.” They will also lear?
-something useful from Mr. E. C. Grenfell, M.P. For,
look you, this gentleman and the great Mr. Morga?
are as much in each other’s confidence as Mr. Pommery
and Mr. Greno. Listen!

If, undex the present Government or another it should
be decided to nationalise the banking industry, a-;
regards the money-lending industry, they would war
some assistance from bankers. (Hear, hear.) Thatis the
real difficulty of banking. Anyone can take deposits—!
he can get them—anyone can invest according to the né
th'eoyy, but the money-lending industry is much mort
difficult. . It’is the money-lending industry that
has developed the trade of this country.

. Reflect that it is precisely in the operation of lend-
ing money that (a) the creation of credit is involved
i and (b) the power of discriminating between woulo-
e borrowers resides, and it will be realised jmme-
diately that what is left might quite safely be truste
even to a government of nihilists, For instance:
under a nationalised British banking system of th€
sort Mr. Grenfell thus contemplates the Queenslan
episode would repeat itself in every detail.  All that
the Government could do (if it did anything) would be
to “take ” Queensland’s or anybody else’s deposits
and mind them. Needless to say, the hilarity of the

* ® *

One of the many consequences of it was to be seen
Sa}?t week in the House of Commons, when Mr. Tom
aw had to find some sort of answer to the chal-
enge of the two Oppositions about that Unemploy-
ment Remedy which had been advertised so heavil y
?stpagedpne gf Lak;lour’tsil electoral programme. It
> N0 discredit to him that i
e the practical schemes on
tive and Liberal bankrupt s

ucing money out of paper
o ’VIF an§y writing

i) s Only Mr. nowden’s
may do that, an%hthey certainly do not
ot . € same difficulty will
"ot every other head of an administ};ative

will be warned that h
frame an F T e
R 1 y scheme that will

nationa] credit,” and each will, we are ;?;gia&r

ac S s
Wigfptjltx}slg mplied law that spending is waste, and
¢ predecessors did,

views of the speaker.

From these inspiring passages we turn with regret
to Sir Felix Schuster'’s dull contribution. HoweveX:
since he did not keep on talking, we will acknowledg®
his abstinence with one quotation :—

There is a popular delusion that bankers have got in‘;
exhaustible funds, but bankers must have the confident
of the public and must borrow before they can lend.

This is too irritating, though. It is like putting
piece of sugar into lemonade. One froths out of th.i
glass in urgent queries. Who lent the first depos’

to the first bank? ~ Where did the Big Five borro¥
the .£7,000 millions they lent to the Government

Or, if they did not lend it, who did? And where hae
those individuals got it secreted in 1914? _Why Wero
they then hoarding a sum of something like 46,00 q
millions and banking only £1,000 millions? _ AB

how is it that having since lent the banks £7 ,000

: tter about like hi
L ut like his pre
tion%kgnalzga tglls shouldqrs with the philosophic reflec.

east h 1
take on the joh afte i et gl%?eiggfl?isli “;lllo
, the

t atter he has left it
ommunists will burrgyw f i

: 1 aster

Crumbling prestige of Parlia.men‘c,u gggrthtgeraaglieggé

file of Lab

only,” sigheq Progf]elst;gggggv?gy 'Iffn.\’f?lope“s. “1f | millions the banks now owe to the whole communl A
discover the secret of wars effectnday" we can | only £2,000 millions? How do rabbits . . . .2 ble
Prospemty. O Wellist is edsy. Wies | industrial | agree that bankers have mot got inexhausti
finance becomes the feeding gbtvtle ot there’s war, | funds ” i Zand, but is not there a twin phrase, 5]’0{)’
But when peace comes it 1s the ﬁnanci:rol‘l?}xllcr)nstxcﬁ}. mf;tzcg? None of us has © got ” an inexhaustible SUPP
* ¥ * i guoatl‘n t}S10 ?‘ . .We1 must closure the deblat%in
1 . : oting the “ Financia imes.” i ea
. But what if Labour nationalises banking? Would | @rticle it remarks . i g
1at mot make a fundamental ch Sy : ’ b
n6t, would it not be ange? Or, even if As was natural in the circumstances, the Chancellor P
rom the g 1 fc a step towards freeing humanity the Exchequer had an indulgent audience at the dinn®
We must 1, ]tac Sl restricted Cer_lt? Or an answer given to him last evening by the British Bankers’ Assod
e cmj?ru‘rn from the draughty industrial foyer and (Cl:;t]mr;. Nevertheless, Mr. Snowden was given a I;:(;,/l
RIarer thine o the banquet. They say that even | 3 s grgpivice, much of which he will need to
Neverthclesg; ﬂt]ah a dead donkey is a drunk banker. Gove;'nm:’(:g Mzc;{ ;Zngerﬂw e o e ais ‘ﬂo 4
Tenaous ahd)the e, T ing the suspicion that | _ fulfllea. 4% e sy el
€ understong o, o .or¢ ruled by a universal, if | No ; Mz
: : use i
v law. For mstance, Sir Geox,'ge Snowdexﬁ?r Labour enthusiasts to grumble at o

e I.nOSt they could do would be to s¢

evening was quite unimpaired by the Anglo-Americal,
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stitute a Chancellor from, sa the Clyde. And that | ourselves will care to make it. Adter all, when one
Would make no difference, egc’ept n sg far as it might | comes to think of it, “ the public 0\\:’nersh1p 'ag(iv?r;l-

asten the downfall of the Government. Nothing will | trol of the means of production, etc., cziln merddence v
[ii‘m to happen until politicians form a One Big | thing or nothing in pracnce_m:ines:l;[saetig‘rlllof R
Labgﬁr gfafthemselves. The Tory, Liberal, and | Mr. Grenfell in regard to the nation e

henever t unions are a waste of valuable energy.
inclineq ¢ any Chancellor of the Exchequer feels
: . 0 rbesent the humiliating discipline of the
and Fﬁ? ably sees in 1magination a queue of ex-
uld-be Chancellors flattening their noses

against the bank-

arlo i A ;
%l,scern Whether tD ur windows in an endeavour to

here is going to be a vacancy soon.
at . going to be y

he resig;rt he o but obey orders? And why should
the sarpq Ovr en he knows that his successor would obey
Proof i €rs?  But before there can be a blackleg-
Outlogl o C2l Union there must be a single industrial
Pen thera undamenta] economics, For that to hap-

SUarante Ust be a new economi 11 ‘hich wall
e t ic policy whic
\vineiﬁvhatotihe employer, the employee, and the con-

€y are now fighti ch other for, and

er ghting ea :
That iecf;r}? Command their %rilling co-operation.
0 R t}?s cen formulated ; and if there are any
ade nions?j €deration of British Industries, the
ety let(mgress, and the Co-operative Whole-

them T
r et to ve
fesolute cons; gl'_ t gether quickly and gi

1t thej

0 [ast S ,* * #
ST elelcl?igiys.“ Observer,” Mr. Garvin predicts
LGl LiberaIMthm the next six months. He
tim, of Coalition S to task for their opposition to the
e Crtain ¢ When the overwhelming issue next
t .oebsetha,t Oé Saocialism. He riggltly
be ent .VCIy ineffectiveness of the Labour
th“-tlellmed int(;n;;vhéch the Liberals are so eloquent can
femeg;. Ofate, for t}?ahst asset in the next appeal to
torg 1S are thoy he overnment can say that all its
One ¢ Sensib]a 80t out—ready for when the elec-
e e praen-ough to give it a clear majority.
"hich sy certain that it is this con-
Can; Memberg 'S keeping the hustlers among the
ol from openly revolting against the
e dppearance of houses, the build-
plosers’ the comparatively trivial re-
X and 1. nent—all these things have tried
S o R OVerwh CiYa}ty - In Mr. Garvin’s opinion
artiee Ming case for a coalition of the
elves ; S The Liberals, he says, have
lntelleCtually superior to Labour in
ting ones of reform, but he warns them
h they haye two fronts. The Conservatives,
5011, doe Other Pa shown no initiative in competing
B Sian Commandrtles to win back working-class sup-
in 4 are o 1o 02ys, two-fifths of the country's
Ominatt0 Spoil any plans the Liberals are
1 Bout pom & the situation.  But he is not
v §Xt electi:"soClahst co-operation on this side
\A}H the he fight en, € expects all three Parties to
Sgeﬁnd r-rtler}ts of ach for jtself, and only after that
“aligy, iy tlS Suggested policy be recognised.

W. . Of whia O Understand Mr. Garvin’s fears of
Qertae_ lhl = 11Ch he Says 37 0

t 1n S 9
he Strcly ruinooclah
e

gty S a prodigious delusion, and more
of
thy

Us tq this : : 5
S, orces i it 1 Fradngions fat.
mgUin 2Lt Go, At an old hand like he is believes
aqy ity S Coungy irénflen.t would ever be permltfeg

hces froCan he Se\eer_ltxf it came in w1th§ :ﬁgggé
tha1: € ngg 0 the 1t getting ways an

Agq, Unje,. the ank for the purpose? Besides,
E;s%iat?ss the SSurance of the “ Financial Times 4
QthQQl Silis heeq advice of the British Bankers
Q Qoursler i ed by a Socialist Chancellor of the
\\,hr‘i\e]y’ (;fl there ismstry would not long retain office?
hi\,:ll the at they AN answer to this last argument—"

e Ocia; 1S a sort of “ruin” to the country
of the Cilsts_ Might bring about with the con-
s but we presume that nobody but

ing which we have just been discussing.
bagnking industry can be “owned ” by the Goverpncllent
without mishap, surely it follows that all other in }1115-
tries can be safely owned in the same way, secing that
they depend for their existence on the banks mox;eyé
lending policy. The sort of alternative that is require

to “Socialism’’ is not a mere non-Socialist coalition,
but a non-Financial triple alliance in which Socxahst,a
would be included. Only then will the people’s
Chancellor even begin to get strong enough to invite
the bankers to /Zis banquei.

*

* -
Where the Neros cease from fiddling and the
Romans get some rest ! . The Earl of Ypres
is a realist—that is, in our modern democratic jargon,
a militarist. Last week, in his address to the children
at Deal Central Schools on the lessons of Empire Day,
he warned them:— '
Prepare you, ye boys and gitls, for do not th'l'llllk tl}Ig:}::
will not be any more war, because there will. -
millennium has not yet been reached. Although you a 3
only children now, when the next war does come—agt
come it will—you will be called upon to take your pa ‘-’
Remember the teaching and the training you are recetving
to-day. / i
How many minutes ago was sczmebo_dy sayn’l’,c,r,l .
is unthinkable”” ? The only “unthinkable fe en;fn
about the coming war is the true AreasonP Oiar 15 e
namely, the competition between l:?ankrgpth o'wfants’
lend money overseas. Any little thinker n t % md -
class at Deal might be imagined to say, Why onld
they lend it to themselves? ”’ And the answer c\{x/ou d
have to be, “ They haven’t thought of it yet, my dear.

Loans and War Risks.
THE CASE OF CHINA.—I.

We refer elsewhere to the Earl of Ypres’ warz:ulllg 32
a fresh outbreak of war, and in our commehp 'esaIn
connected this risk with ir;temat;onal loan It))ob?e ok
authoritative quarters it is. cor}Sldered pr% at TR
the initial outbreak will arise 11 thehFar a(S) 2.5 v’ery
SR tr? Ublis t0 CCL;)?;}DJE tthee 1;iee'cision of the

-cent symptom oi such frou e
lifl?lited yStz?tes to exclude the ]apane.sedf:lc;mofCiﬁle
fornial This episode serves to.re:r_nnthe fiyd:
United States’ anti-Japanesé pOllC)l’{ :g fheioesy
e ]apél;llwould Xingggzrgrsgss e:lways,pthe cause
—thjs 1s China. ) 5, the 5
of tthl: friction is loan-finance, and some Vlc‘lnfhg}?s;;%-
tions of the methods of the financiers alr;ook* iz s
servient Foreign Qfﬁces are glge.n lIIl EIl
public debts of China published 1n IQIQ.

i 1 deal-
The extracts we shall give ggizz;iroﬁl ;i g};arxlpgefr i
ing with the Chinese Rgaorgx B it i

hat time there was in € i
tf:tntaltional syndicate known as the .Quadr;lplefGére ;?t
It was composed of the financial 1n§er§sss,t ct)es &
Britain, Germany, France and the Urlntfi logneci o
the previous February the .gr.oupt 1?5 e
Chinese Government ten million taels. i

lml St s) One of the conditions )v?s e
E(Eli‘rn?ngni should bind itself to negotiate

ve

ided
=55 3 h roup RrOVI
loan of sixty million Poundsc‘}‘:;ltlg tcoeulgd obtain else-

= as
the _terlnS\}“‘,’ﬁZi at;elot\i‘;ne came, ho“re\éir,lgtl}(: tlegl';“;
:::Brtéeﬁot so low; conseqﬁi‘i)':]“;')oc:&cllf afrrom a British-
- mi
China borrowed one = o
: % by Feng-Hua Huang, Ph.D,
¥epublic DEDE 32 cg;n“‘l’smcﬂcs in History, Economics
Vol. LXXXV., Ik(;dxzted by the Faculty of Political Science
“f‘iﬁ“‘égfuﬁfb‘ﬁ University. (2. S. King and Sons, Ltd.
) 8%

$1.00)-
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Belgian syndicate.

The result is thus narrated by
Dr. Huang:—

The conclusion of this loan called forth a strong protest
from the Quadruple Group alleging that China had vio-
lated her promise. This protest was backed up by the
Ministers of Great Britain, Germany, France and the
United States at Peking. In this connection it is interest-
ing to note that at the instance of the Hongkong and
Shanghai Banking Corporation, representing the British
interest in the group, Sir Edward Grey withdrew his
support already given to the International Syndicate which
had made the one million loan to China and which con-
sistegl of a number of banking houses in ILondon and
Belgium.  Speaking before the National Council then
sitting at Nanking, Premier Tang Shao-yi explained that
he was forced to contract the new loan because the Quad-
ruple Group had refused to make the advance he requested
.and because the conditions laid down by the group were
too onerous for China to bear. At the end of his speech,
Premier Tang appealed to the National Council not to
tolerate any form of foreign financial control.

It is thus clear that at least an

. . ° -
s finance, and this too with the diplo-

e yarlous governments concerned. Mean-

ile, Japan and Russia, who had hitherto been silent
political game, became restless.
onal politics involved in the loan
us of maintaining their own posi-
» Japan and Russia, though by no
means money-lenders af the time, sought to gain admis-
sion to the group. Their request was granted, and in
W€, 1912, Japan and Russia were admitted to the con-
Sortium.  The inclusion of Japan and Russia greatly
strengthened the position of the group and, as we shall
see a little later in our discussion of the Crisp loan, it
Was then made extremely difficult for China to resorg
to other sources.

As a preliminary step to reopening the negotiations,
the grouY demanded the immediate cancellation of the
Belgian lo To this China acceded; and on May 2
the Belgian loan was cancelled. On May 3 negotiations
were resumed. In g meeting between Premjer Tang
Shao-yi and the representatives of the group, the latter
l\nSISte.d on a strict supervision of China’s ﬁnaixces. This
Mr. Tang refused, The negotiations were subsequently

Eﬁzﬁcsp by Mr. Hsjung Hsi-ling, then Minister of

In the May 4 conference of th
tuple Group was held in Londo
set of tproposals. The grou

0

fund for fiye years;

e bankers of the Sex-
n, which formulated a
e ;\tras C:obml?nage the lo?)n
: e Sa abelle was to be
ta.dmlr%lstered under foreign Supervision ; a representa-
ve of the 8Ioup was to be president of the Auditing
Wreau, and a representative of the group was to be

appointed finane; B i 2
ment, Byg. ncial adviser to.the hinese Govern-

Og\ijr{”Hsmhng declined to consent to these new proposals.
e rea};()() ef add'ress.ed a letter to the group setting forth
i nls Or his dissent and declaring that the govern-

would have tq seck other means of meeting its

urgent needs, 7 i i
e o o i‘inA few days later Mr. Hsiung resigned from

A 5 : fron
Chow HSue],.hs,‘.nce Minister, and was succeeded by Mr,

'1:};;; C?fange of office, however, did not have the
loan ofe£§§>t,()<f)gr Ut 30 the now famous Crisp
called becayse M,?oo Was contracted for. It was so

ai independent Britih opcrioricP 23 2t the head of

Mr. C. Birch Crisp informed the Forej
h { eign
he. Was negotiating a loan with Ley Yufivc-]ir(l)ﬂigehi;}:}t
Mxmgter to the Court of St. James, of £10,000 (’.\o() H'§
S)ZIudlfate was composed of Lloyds Bank., th’c L'ondolrz
nty Jestmins Ea
Oungcsa]x;;lnk\.’&cstmmstcr Bank, anq the . Capital ang

& British government, Mr. Cris

cons; :
2eider that Ching was free to horr

sortj A

l:trttc:: !}?agnl:;lc;hg'fepayment of the
uly i -

2 loap concluded ‘y‘ provided for ; (

Without adequa

P was told, (1) did not
Ow outside of the con-
advances made by the
2) would never support
te guarantees for the

jithout
control of the expenditures of the proceedslarl‘ii“z';}ower
proper security ; (3) and that the fact that “fve govers-
consortium, with the support of thel? respec ltor’ terms
ments, had so far been unable to obtain satlsfact reyndel'e
in these respects from the Chinese gove{nmertl the sam®
it very improbable that a syndicate withou overnmen
experience and unsupported by any foreign g
could meet with a greater success.

Mr. Crisp’s second interview reads as follows: el

Mr. C. Birch Crisp called at the Forelgnd oloan of
September 10 in connection with prop\olse Cizp was
£10,000,000 to the Chinese government. 1 Be ~rimedl
met by Mr. Gregory, of the Far Eastern Dep uestion
and confirmed the statement that the loan in ¢
had been definitely concluded. : din

Mr. Gregory po}inted out that Mr. Crisp haqsac:{?erﬂ’
defiance of the declared policy of His Majest}}’ imgon his
ment, which had been made perfectly clear 19< 1 o mitted
previous visit to the Foreign Office. Mr. (}:lrl.pthc public
that this was so, but said that he kne(;v }t] Z:the 4id
was prepared to take up the loan, an tlda Tevent the
see how His Majesty’s dgol\]'ernnilcnt could p
transactions being carried through. I ere

Mr. Gregory reglied that His Majesty’s gov emrtrllleen;y‘; i
not, of course, in a position to put pressure on & erable
cate interested in the loan, but they could put consi hesi”
pressure on the Chinese government, and would not
tate to do so at once. : of

Mr. Gregory inquired whether Mr. Crisp would g:gfvﬂ
to see the whole influence of the six governments t e
against the loan, or would himself be prepared to ¢ =
the agreement and prevent an open conflict. After F
sideration, Mr. Crisp admitted that it would be foo,my
to proceed with the loan in the face of the active hostl
of the six governments, and he therefore proposed
following procedure, which Mr. Gregory promised to Suhe
mit to me (Grey): He would postpone the issue of tit
loan and would undertake not to proceed further with
without previous notification to the Foreign Office;
would issue no prospectus; he would cause no refere?
to be made to the agreement in the press, and WOl
refuse any information as to its existence if applied to-

Under the direction of the British Foreign Office, Eég
John Jordan, the British Minister at Peking, lodg®

c€

—_—

1

dit

a strong protest against the Crisp loan, and backe i
up with what was virtually an ultimatum setting fO o0
various British claims on China, and demanding th t0
immediate payment, China was thus compelle (he
apply to the Sextuple Group for the reopening of
negotiations. g s
We shall refer in another article to the wrang

}:rhich ensued when the terms of the loan came to be
xed.

Notices of Meetings.

The Hampstead Group of the Social Cred};
Movgmcnt will hold their next meeting th]e
cvening at No. 1 Holly-hill, Hampstead (Ollt
minute’s walk from Hampstead Tube Station).
will commence at eight o'clock.  The meeting “irl
devote itself entirely to the discussion of the mand
criticisms in the = Labour Party’s Report on
Douglas Credit Analysis. A cordial invitation W
attend is hereby given to any.reader of THE 28
AGE who desires to hear or take part in the discuss!?

¢
A meeting of the Central London Group of ;llt,
Social Credit Movement will be held on Monday ;’ec g
June 2, at six o’clock, at 70 High Holborn, W- a0
(at the corner of Red Lion-street and Holborn, 2
within four minutes’ walk of either Chancef)”l?uy
(Central Iondon Railway), or Holborn (PiCcad1 P
Railway) Tube Stations). The business will be to Coag
sider plans for a series of weekly meetings © by,
mstructional character, which can be attended of
people on their way home from town. Any reade”
THE NEW AGE, whether a member or not, will be €
dially welcomed. The present idea is to fix U of
pone near rendezvous for tea at, say, § or 5.30 fof
future evenings in order to afford an opportunity

social intercourse to those who desire it.

May 29, 1924

THE NEW AGE

53

Abracadabra Plus X.
By C. M. Grieve.

2 ON AMERICAN LITERATURE (Continued).
i?AJJ;“fstfr of Ex
Sterly
.‘f IIlasi:erly m‘t‘md
Q One Wor

glish prose, Frank Harris, 1in
uction to his last (fourth) series
d ontemporary Portraits’’” says:
ing v, more about the American way of treat-
to 0 OTKS of art d : :
pind that g0 £0 of literature. I was astonished
fhree colum 1e London Tjyes gave two articles,
o+ Ortrajtg » Itls 1 length, to my third volume of
N regrett’abl ough tlley'_profgssed to find in them
€W Vorp, ]"e anti-English bias ’: but neither 7/
i Al es mor Herald, nor any other of the
Faely fum‘l}lles’ cven mentioned the book.  This
sact 5 1shes further proof of the well-known
all Iite;;erary criticism in these States, and
e Ordinry and artistic products, are far be-
e poetary uropean standard. Where else
ryo tAmy Lowell or the p]gose dof
i eWs ot 9T the criticism of a Brander
;&gk it Welfvtlgracceptame or even a hearing? I
Seven alt V%]Ci]r.d My experiences in this matter,
haq “teth Year thltman’~ when approaching his
Zinesse“t three | ought it right to tell us that he
Tefup Of *his t?oer?s to the chief American maga-
2 a € they were all rejected and
: 1 equyf’ and the editor of The Century
2St one o ~ With “insult.’ In the last year [
to 1Y best stories and one of my best
& dozen merican editors who had
3 any new W 1_ 5 1 : } 1
elated Vith fooliey, LOrK of mine; they were both
Ope .84, a4 if 1 ish, impertinent phrases such as
the gfdl I, inde VCI€ a purveyor of news items.
Mepgcat human e.d\NOYman Hapgood—wrote of
Lit dig ; Oty of Lenoir’s heroic achieve-
lain“; A'.[“A’a,gz',zfs Suit the editorial policy of
ICteg 1f gt Ccanp ‘tvh.lf:h Was no doubt true, and
Aderg M He&rst’ Ot justify, the dire indignities
D‘Tituai Somethindournals on millions of American
s Must soon he done to lift the
s hundred million inhabitants
worldry’ or it will become knox’vg
as ‘The Benighted States.
©SS gives no indication of any-
y_thinks might be done.
€ris (as he knows perfectly
B O—or wil[!

o 2
Mgy 3 *

l .
us fh‘;tg‘{eat place, for all that. Harris
. Charlie Chaplin is something
't and great actor. He is a
o Profess myself of the rapidly
Of »C 8reata., Clieve that Charlie Chaplin
% Map ", 5t artists of this time. . . o
e ol € 1s a great artist ought to
“’it?lt 1S sﬁ"‘ts Ofetgard him as one of the choice and
s v Y fajy bi 8¢, one of those whose judg-
Ty lieg »Vible Wor ﬁause he stands in true relation
s fag » @S well as with the viewless
18 le t (o}

o

bemgs b;gkes t atter is that the sooner Frank
¢ Fra to 5 o f%t.es to their inevitable fate and
. Harr'“’ lised country the better it will

hechar : mmortal soul.

*
Qh:d kél: ang * *

th
heeSItn

Th 1r > ¢ € Visit < e . -2
i anng,, ''ed Sing_Sing together. ¢ The
;‘1& Stran’sw anu‘ll?ced shOritly: “The next for the

S Mgy dAndg Peered through the curtains.
ﬁhd P agg tin fro\:;(tare m his pocketgs; he was look-
Wil Nsse Neare, b Of him ‘coming towards US;
Wh. Y SQ h l'»’ = i) g .

W lsbegalhs 1S fae Puff of smoke from the plﬁ‘?:

&l Teq, °t hig h € as he turned. Charlie put his
loye . I }elart‘ ‘ Did you see his face?” he

it Tﬁd N0t seen the look, but I could
€ mere thought of it wiped out

any taste for more horrors. . . They put Charlie
Cr}léplin in the chair; the doctor showed him just }f}ow
everything was adjusted, just how his arms and I<;:et
were fettered and his head thrown back, but w }eln
we came away Charlie said, ¢ Worse even than t g
chair was that man in the yard—the con.de’mne
man—and his face. I shall see that till I die.

* * *

I detest men who meanly admire mean things
—e.g., fellows who think Roosevelt was a greajf:
maniie s sayst CIeL Mencken—and“ Frank Hain:
devotes a portrait to Mencken: “To say t at
Mencken is the best critic in the United States is !e}s;
than his due: he is one of the best critics in English.
In his absorption in criticism alone, and in a certaxr;
masculine abruptness and careless plqufa?hcyf (\)v
style, he reminds me often of Haz’31tt, one o " e he
critics who belong to literature. And what has
Mencken to say about contemporary ‘Ax'nenca{l
literature? He treats the New Poetry Mmfim\?‘l 2
and, thank God, puts Edgar Lee Masters %n lltlfs' :
Amy Lowell in their .prOper’PIaces as ‘z‘tho Lcll (f):nye
lleffiigib]c, “Vachel Lindsay,’ he adds, L asChau-
his own burlesque.  His retirement to et fiag
tauquas is self-criticism of uncommon pene\:}Vr}?’ttie}
Frost? A standard New E_ngland poet, a b tl o
without the whisléc;:rs. th;l_);nsog ?fogltthti’a : eu Sz‘;vrid-

1 ow. lovannitti? ourth-
ie}?'gl.lterlgzra Pound? The American in hefadI?neg
flight from America—a professor. turne}c]I ar;ue_i
Abelard in grand opera.”’ He dismisses t (?I’H:ies X
the bulls and ukases of Pound with thehpuerxuxd o
bursts into eulogy of Li S

he says, ‘* has written more sound p: 5
;rllcl)cr)é Igenuir?ely eloquent ax;}gl bggutgﬁ}c Izg:‘t’gyi::lgiﬁ
the new poets put together.” Says, !
I%I]eris (in hiz masterly fashion) “if he c;;\ver’et glellizz_z
with Lizette I could excuse him; but I” 'o'n'
he can even urge this mitigating plea ”! ! !
#* #* bt

. s
“Tt is possible that a change might Cojg‘ii’iezfpl‘r‘lin
Daniel Chaucer, in the 7 mgzmtlliz?zlzc lac‘é s
the general revaluation that 15&1 m?ﬂ gnl 5 Ty
ial considerations, 2 .
;%rgggrcglle Professors of Literature, Vorschungen,
3

i 1 all these
university curricula, hpnour; :Sz‘ieaﬂ\il,ﬁ?ctllf’:tsénd et s
phenomena, commercial at ; Wi . bF ot LiteYar

way of the taste for agd :ht%gi?ngz?;nce. ) e

ay be estimated a | isERs
Egr:brghgh them is not much gOOfd, ﬂ?; t}c}fg ap r}l) :
of the essential in}becﬂ_:t;etsl;vor?s cl))f thpe o se—olect
tlll'e e IZF ﬁg;dsigilggnbe left isolatedfin (l)lttttéfl
tco?;:rf: S‘but their existence should not b\?Vo?lixgng =
or 'the’y will come creeping 11 ag\fglll ks
that way, one of our peoples may

) : hall be really of
erect in English a literature tl;zztzlls_v abelo\'ed. and

; national, ¢
hesmhs S v . from the United States

; . It is probably fr e
:ﬁiltl}thgarte 211120\=emenf will come: at any rate, to-day

i ous-.
he United States, with her awakem}rl:eg gg‘rrl;czha
;eis, Basdn oPpor.tunityh:Ugrle:tS csomity of 'civi..
before c;f re,:terl\?f% li%tl? tie_ moment, are tggr‘txred,
}clsedb:jnélodo.Wn by’ vested mltergs,t,s, too poor;
tgg white—and of our best bloo *

* [ 3
eanne Foster tells us that

i t Britain that there
it is as erica as of Grea AT
it is as trlltetgf Ig‘fmany real merit tha;ld?xeirccz:lﬁz mo?.z
feﬁz Iirlllathis century, r’;mg }_%f,t(., r[;/al:ody e wri'ti'ng_ re
eriodicals in eirculation. CE s e

cen ; 3
Xe argcfsc\ilnf.‘zif obfettl‘;v:c middle generation phrased it
merl

. R & « -
Ay the other day in an mterview. ‘We have no

But, in the same issue, J
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Walter Paters to-day. We have no substance to-day.
We have very little to-day.’ ”’

A truly American condemnation of America—no
Walter Paters!

# #* #*

Our inventory is almost complete. Listen to
Kenneth Jewett gathering up the fragments that
remain: “7The American Mercury has made its
appearance. Mr. Boyd has attacked the dilettantes
and Mr. Pascoe has replied. M. Apollinaire’s Z'/e
Poet Assassinated has appeared in translation. Z/e
Liberator has moved to Chichago to join the Labour
Party.  Mr. Huxley’s Antic Hay has been prose-
cuted by the Boston Watch and Ward Society. A
hom(?sexual cult has spread on the ripples of last
year's psychoanalytic spasm from the Atlantic to
the Pacific. Mr. Van Wyck Brooks has been
awarded the Dial prize for 1923. Messrs. Putnam
and Turbyfill have become'the spokesmen of a new
group in Chichago, with their very serious Evapora-
Zion. Mr. Guthrie’s T70bar Clubs has appeared, and
in connection with its appearance someone has said
sAomthmg vaguely about ‘revitalising literature.’

rchipenko has had a remarkable exhibition in New

York. One pauses for breath. Does it mean very
much? One wonders.”” .

‘And perhaps one doesn’t.

The Nihilist’s Widow.
{ By L. N. S.
SHE was slight and spare, perhaps some seventy
years of age. Quite alone she stood in the world.
certam ruggedness about her well-cut features
showed that life had dealt hardly with her. “I
idolise vthe' §1,m—and yet how little of it has fallen to
my share!’’ she often used to say. We sat on a
suxtmﬁf a.fter.noon n her room. A small room it was,
z/ire gw bright and homely it looked. The walls
e aare except for two small pictures, oné of which
peacetp}amtmg of a dark forest, which brought
5 o»‘ho 1e}r soul, she said : }Vhenever she looked at it;
e thfr ult 1a’t of a man with the saddest, the most
riexgltal " and the gentlest face imaginable—an
characters. & o —2nd under it written in Russian
e Christ in the Wilderness.”” A face of
SOITOW—not personal, but the sorrow of the

world. T looked from it to the old w

ad seen it : 3 od,
Personal trilalililthe time—that same sorrow written.

he had known, and many, but what

saw : !
i Oft‘:‘l] Wl'cllS ? nation’s sorrow. While she spoke
VA 1 8
St A ed at the intense, almost hungering,

> . her brown eyes, so intell; y
ik /n eyes, so ntelligent were they,
i fu?zget}sles Same time, something ogf that pathc't};c
Hows 001'13 feen m the eyes of a monkey. The room
blepne };1 Url'l'IShcd. No carpet, a large writing
Ak ard ne window, a primitive sort of sofa in one
» and plain deal bookshelves filled with books

at ony S
e Ck:reé{g 1Or§ t&i oom. These few things, with two
shelf of the }»)ooi:saall the room contained. On one

>€ were brightly painted wooden

our china dinner Services

““é—lov;/, p]retty they are,” I said.
€S, she answered, as she held one i
a, n h d
:}l;Ch small hands, slightly mis-shapen r:linhcimgs’
I_umbs with rheumatism, As she looked at it an s
Daisillon came into her eyes as if she were lookin f(;):-
o through the long years of her life gand’
5 Spilfﬁnk 1n her head as those eyes were, they s’c-:eme(i
Strong );et decper still at that moment, and her
Sl eé I\ﬁ'l'r }ioosed itself a little from the black
o face.nc held its unruly, short waves back
. an you ynd
atrocities Lo Russi;rrslgwgl;:’ I asked, “these terrible

Her eyes contracted, and an almost fierce animal-
like expression flitted over her face.

‘““Yes,” she returned, as she bent quickly fqrward,
almost whispering with emotion. “ The Russians are
cruel, terribly cruel,’’ she said.

““ And yet,” I began again,
kindly folk, too.”

Her whole face softened. 7 4

“Yes, yes,”” she answered, “ you are right, so Kinc
so kind they can be,’’ and the suffering look lay over
her strong features again. ;

“They know mnothing, poor things—they are
so ignorant; there is the cruelty,”’ she added.

“What is the cruelty ?’’ I asked. ;

Then with a queer dramatic movement expressive
of utter helplessness, she threw out her arms towards
me and said : P 1

“ To put them in this position, being, as they st1
are, so unfit for it—how can they, how should they
know better? ”’

She read a short Russian story to me. And Dnow
she was no longer the rugged old woman, but was
young and strong, one moment a man, another 2
woman, the next as simple as a child as somé
child’s speech she read, while her expression change
to suit each one, and her voice seemed to have a dozen
different tones and shades. Then when she read of
the steppe her voice and intonation gave a sense ©
endless distance with a longing, a mnever satisfie
longing, ringing and vibrating through it like a long-
held note.  Her youth, her possessions, her whole
life she had spent for that great mysterious country
of hers, and now it seemed that it had all been to no
purpose.

““What poor weak things we humans are,’’ she
said. The next second laughed heartily; then was
quiet again. In the silence that followed, I watched
the beautiful mouth with wrinkles down ko the very

“ they are, I think, 2

o edge of the lips, and seemed to look back into her life

to the snows and the summers of Russia, to fight-
ings, revolutions, and overthrowings, as one by oné
these companions of her years and doings fell back,
the ranks growing thinner and ever thinner until she
stood alone, slight and frail, yet rugged and strong:
like the last standing tree, tossed and bent, of a dark,
mysterious, wind-swept Russian forest.

Music.
WAGNER’S “ RING.”

IT has been good to hear the entire “ Ring der Nibel-
ungen” under a conductor—Bruno Walter—who
must surely be incomparably the finest Wagner com”
ductor living.  After having been stuffed for years
with the feeble productions of French and Russia®
micro-organisms masquerading as composers OD€
realises again with greater potency than ever the
superhuman character of the mind and creative
genius that produced this Titanic work. In this
country, where the true many-sidedness an

ghvefsxty of genius is naturally suspect, the On€-
idea’d being “the average Englishman’s beau-ideals
1t 1s part of the current cant of “critical’’ claptrap t©
sniff and sneer and depreciate Wagner as a drama;
tist—he is “ undramatic,” he cannot be ‘‘ acted, ¢
his action is *“ impossibly slow,” and so on. If, O
course, one’s ideas of what is dramatic and viabl®
for the stage have been conditioned by a belief that
Mesdames Gladys Cooper, Fay Compton, and Syb!
Thorndike are great actresses, then, of course, *

naturally follows that one would not or could 19

imagine that kind of acting, with its rawness, 15
crudity, its appalling amateurish fidgetiness, and
utter lack of technical mastery applied to the Wag~
nerian music drama, which demands an immens

breadth, stateliness, and dignity of gesture and de-
portment as its very first essentials, and withou®
which it cannot begin to express itself. Even whew
as often happened, the singing of some of
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Ssmlsan artists was really atrocious, yet so absolute
W oleo CCchmplejce is their mastery of the work as a
require?jn ﬁheu- admirable knowledge of what is
enient tc that one 1s lnclmed to be at times more
or Oughtott eir singing deficiencies than one would
tence wer 01 be if their tremendous general compe-
e allot € less emphatically conspicuous than it is.
t0 haye gle“t of roles does not by any means appear
With the : etr_x the best that could have been made
n the ﬁrstr 1sts actually available. For instance,
fitz Soot cycle, Siegfried was played by Herr
tha Monst who, if he be not a typical specimen of
Yet tog mu(:{()Slty, the German  Heldentenor,” s
2 leadip 1 of a Bayreuth barker to be tolerated in
not W%m?;%ena-hol!se. The legend that Wagner
tone, ut v IS music sung with beauty of voice and
ek ﬂant?‘d it always declaimed in what 1s
Particy) tly s ayreuth bark,”’ dies very hard,
£ lam_ong German tenors, and the legend
'ave originated with and to owe its
thte} baleful influence of Frau Cosima.
». there is definite evidence to prove
Helde er?oerr tdld not want his music treated a% the
Gape.. (Ctters rteats 1it. This evidence is to be found
il vide %the great singing master Manuel

: ‘-Igle_t Marclthesi’s ‘“ Singer’s Pil-
cons’ -0 return, however, to the singers
appearag Sld‘issr a\.té?n, Herr1 Soot is a Heldentenor.gHi?
ullings ;Y Dearly as grotesque as that o
\n\}glcth S Sl%psyelr? such parts, who, however, is very
G Kirchpoa Vocally.  On the other hand, Herr
intey Sitied,” g2 Who is a famous and magnificent
Only, ?mter of th%erb In voice and singing, and a fine
Ung 1€ last ha|f R2It in every way, has had so far
wa( Yed as Of the third act of *‘ Gotterddimmer-
A“Strsstlll fllrthea ﬁller..up after Salomé”), where
volceal~ =9 @l I ata disadvantage by having Miss
I, who, while she has a good

tragically lacking in tempera-
15,10 hey -2 OF Creative imagination, besides
the fdeSS thgfrson the worst traditions of bulky
i erma Ways used to be the joke against
g(’ld.”off Was th an singers in years gonme by.
s L € outstanding artist in ‘‘ Rhein-
ri"glftl 1S a part for which he 1s

th ing »o; A most brilliant combina-
e g cubtle, % 3 and superb acting, it was a pro-
g falzermg, shiftp,)enetr?t}ng character study of
’raggin © feigned ¥, malicious, ironical, fire god.

Partne
ly,

n ; solici
a Way of 1. 2\Cltousness, when, on the
S‘;‘ntl;eafanc , f Freia, the gods grow grey and old

€ Was 3 ;

SpajvaS the ajRasterly.” Equally fine at many
&ngta e racree Alberich of Hab?ch, )\/vhose cry of
5 it d hate at the moment when
1S Ting with violence, was a re-
wonderfully played scene. The
chorr was another superb per-
alls Story to Briinnhilde ixlu the
Sign; “Ure ”’ gained amazingly 1n
\’armanc qguig%ﬁance. by the curious suffocated
s 2 Ro € Quite \v €SS in which it began. A per-
thngt ay‘ anq yy i?%hy to class with those even of
OMgg s isfe ull.  Ernestine Firber-Strasser

Wg ShQulStIC nage octory Fricka. She is too much
tan fgcrl € in ger nstead of outraged goddess as
g “Vinjt Diationva]k“re” when she appeals to
the  SiegqsY as god of the sacrilege that 1s done to
Eooe. “Tp oSS of marriage by Siegmund

F[Qle Srfy) arth«rod; Strange enigmatic figure of
Rle Creatyy,, oSS Erda, one of Wagner’'s most
S mg"y glpg,», bUtns’ Was finely played and sung by
N thl but I\lrlcb Dot sq finely as to efface the
}JQ sz e

ax to a
Seogpce, o edric

pod S,

lrnpoun“» whose performance of this
Use®, ) BTeat 'y 1;t_an,t and difficult part was O?e
})Qlthid fan?Wsy f—ltr Ist’s finest achievements. The

. Mihe Yhey g Me-laden topes of the goddess
y-dreaming sleep are not quite
rau Jung, fine artist though she

The Rhine maidens, with the one exception of
Miss Edith Furmedge, who sang beautifully, were
dreadful, although all acted very well. Miss
Hatchard, a familiar Rhine maiden of former years,
was also excellent as a Norn and a Rhine maiden in
« Gotterdimmerung,”’ and with Miss Furmedge,
whose singing of the 1st Norn was a very fine plec?
of work, did much to improve the corgcert‘e‘d effect o
the  Gotterdimmerung *’ Rhine trio. “ Die Wal-
kiire’ was as a whole more satisfactorily cast. Herr
Schorr was Wotan, as 1 have already mentioned,
and M. Jaques Urlus, the well-known Dutch tenor,
an excellent Siegmund. The Sieglinde of Frau Gota
Ljungberg was one of the very best that I have ?ieer,l.
finely sung and superbly acted. Paul Benc e}rl's
Hunding and (later in “ Gotterddmmerung ) tls
Hagen were very fine studies, deficient pg:rhk?ipb o
excess in vocal graces at times, but admira ytex-
pressive of the dour, sinister characters of vthosg “';O
parts. His acting as Hagen when he gets ready to
watch for the night was remarkable, and hlskpowhe_r
of projecting a darkness that could be felt ma est. 1s
performance one of the high lights of the entire
cycle. The Mime of Albert Reiss is famous, agle -
is a wonderful piece of grotesque. Ihl;e 'scgpgie -
tween himself and his brother Alberic %n ldritcgh
fried” was an extraordinary display © he i
malice, greed, envy, and rage between t es::e e
little monsters as they scheme and plot t% ge 2ok
of the ring, which, of course, 1s Alberic! }f, v )
1 id and done, is the one for whom on

/ 11 I
E‘eltle(lzsn Iiosltss;?rllpathy. I have left speaking of Mme.

Gertrud Kappel’s Br'Linnhjldelftill-nthug1 das(tmigziggii
: . - e C
Briinnhilde sums_up in herself ail. e e
ds of the mighty work, and 1s 1 y :
satiﬁgted climax. Her performasnhce 1I car;L ognlloyriziys
1 as
eemed to me magnificent. e has : .
f‘oice. She sings magnificently, and her mterpresiai_
tion was in every way worthy of the highest tra .
tions. 1 remember hearing her some years ﬁagé
in ~“ The Rings’ Shelswas then very 1n .
both as a sin%er and actress, but her develop

Cllt CS W. V 11!1'118, assure me.that She
.y
hO ha € Seen Te A

was not more beautiful 10 'c?céllon ir?frerior. ©
while vocally she was decide }fone L
would be difficult to imagne any i
than Mme. Kappel. The way she g_ztlrnenusual_be_
final scene, from a qu16t—"and_ qui e'sua uelabee
ginning up to its cataclysmic climax 1 g

remen ‘)e] O (& gleatest €3 I)ellellces S an
. : l : ]\ l S 1 & ’ f
as e Of one s

opera-goer, a thing to be I ker, the Klytem-
Arl)dé, the Elektra of Edith Walker Mefstofel of

: the
nestra of Bahr—l\Illdenbu{g, ke brooding mas-
Chaliapine. Over and aboV :dae the after-war opera-

ery who m ¢
Lgeoreyrgfo%rﬂggc}gr?lizglise for the first time what the

ike, the
¢ Ring ” really sounds like, th
music of the Ring ent for horn shalki-
= 7 lendldlY7 e.‘?C P 3 B
e spparenty = £ TUCE ot
RESR concerned.
LR P B e g SOy
orgoxs itself, and so on;
icki of the horn 1tsell, anc S
the trlct{?&s;mter this shakiness of hornilufle\égﬂ oF
doe;ggs The probable real reason, ede 2
to hnique, is, of course, DEVET me‘ntll'orcli d et
technmque, tine to observe the marke e
V?)cfl mters;ur gof a London OrChCStratelrlrzllnd their
oL, A eIl feel is a great mas Shat
hor they know spd fe€l 5 81 under
negligent,

theus”
2 5 rSpiring Prome
may be called the “ecstatiC, p?;;f Petrograd.
*

m ¥
from Bradford or ?rummafe 2 S
7 orse, on the whole,

1 work was worse, B
The staging of the B corie

1 7 cen ] _

o hai S\CSS ?01‘ its bad staging. The light-
Y"h‘ch U Ode and unimagmative to a deg ree,
ing was cru d inartistic ineptitude with

msiness an
ar_lg tl:ychi(virlllu the “spots” were used would have
with WIS



56 THE NEW AGE

disgraced a fifth-rate music-hall, being suddenly
turned on and off without any apparent reason, while
Wagner's own directions, which Covent Garden has
before observed, were ignored wholesale. The appear-
ance and disappearance of the Wanderer in “Sieg-
fried” is heralded by a fiery red glow through the
dark wood at the back—this was only one of many.
The fidelity with which the Syndicate clings to that
dreadful old “realistic” scenery is pitiful and pain-
ful. One would think that all the interesting modern
developments in lighting and staging that have taken
place during the last few years, the growth of
imaginative and suggestive stage settings, the decline
of the old transformation-scene most unreal realism,
the invention of wonderful systems of lighting, such as
Fortune and the Kuppyl-Horizont, the wonderful
work“of Adolf Appia in his designs and settings for
the “Ring” and the Wagnerian music-dramas had
simply all of them never existed for all the effect they
have had upon the Covent Garden authorities. The
fa?lmef iﬁemﬁ 1r111“ ?itj}tltel('gimr}rllemng” and the closing
of the Hall of the Gibichung were qui
and positively ludicrous. 5 ST
# # ¥
Salomé”’ of Strauss was revived on the 16th,
after some twelve years’ lapse. Although its occa-
sional vu]garxtles and crudities are cruelly evident,
}y;etlllt remaimns a wonderful achievement. The strained
mao vlégmait;ed sem}-dellrxous feeling in which the work
= mar\vellogsly expressed. Mme. Gota
thlzmol erg as Salome.was overweighted.  She has
Ot a large enough voice for the part, and was quite
ur}able to make us forget the incomparable Akté
even for a moment, although her performance was
Quite an nteresting one. Herr Kirchhoff gave us a
rare study of Herod, a still further example of his
Immense a‘blhtY and versatility. Karl Alwin, the
conductor, palls beside such as Bruno Walter and
Hee(ilham, who used to do “Salomé ” so wonderfully.
e l_as r;lot that absolyte mastery and control that
11"(()13’2 asbt € supreme conductor. “Salomé ” was fol-
i) tY the awakening scene in Act I11. from “ Sieg-
€d,” to which I have already referred.
® » *

Except for the very beautiful singing of Mme.

Iézgfeé, & Tfristan "' had a generally bad performance.
“Sie gfggé ,,a{}s more lamentably here even than in
. - The long stretches of pure cantilena find

1m out dev ¢ 2 I
exception OfaStatmgly' The other singers, with the

lezewsic haMaria Olczewska, wete bad, Mme.

means %
Befbect Sglpillé ?lﬂd Covent Garden is one of the most
Was again con douses acoustically in Europe. Alwin
such an extont t};lCEor. He dragged the Prelude to
ful and infereses at from being one of the most beauti-

: ateresting it became the most tiresome and

oTin 5 € :

muddg}’ palrc;iie tohficrlnusm'l\m S odinesied:
< e “ ot

uctors,” Messrs:’ 7\1 L ore Bt oo

he £ loses, Cohen, and Forest Tree.
rushedrsgh?;dt }fgcqnd scenes of the second act were so
Whole e Singers could not articulate, and the
Senerated into 5 maq « sauve qt;i peut,”

ov?;lld sense. Thl;e “ Liebestod ” wéls

A 8 as sung by Mme, F —

itthguﬁrSt tlT_Tée }l]n some twelve years that I hafrzp}?:;rd
ung as it should be. 1p ifs right place at the end

of “Tristan ” it has al Pt =
never has when torn frge auty and significance that it

m its context and ?

teiai(})lnﬁzrt'platform. In effect the perle;;gz;n(ég c())r%
e mo(:e pieces from Wagner operas af concerts has
o entJustxﬁcatlon than the performance of one
Pt e WiI;‘})lm the last five sonatas of Beethoven, the
Organ wom. out the Fugues of any of the great Bach
mind. ang t1s part of that diseased weakness of
that Manifect. io ]quers of sustained concentration
national Librats'e Fin apd is encouraged by “ Inter-
ries of Famous Literature,” “Half

hours With the Best Authors,” “‘Daily Mail’
Feuilletons,” “ Qutlines of Literature and Art” in
fortnightly parts, and the rest of the chopped-up pre-
digested gobbets confected of pap and slop, with a
few disjecta membra from works of great artists,
pepsined, peptonised, saccharined, glucosed, an
attractively “boxed ” to tempt the debile mental
digestions of adult infantilism.
KAIKHOSRU SORABJL

The Theatre.

By H. R. Barbor.
DISAPPOINTMENTS AND A SURPRISE.
THE recent Stage Society production of Ernst
Toller’s “ Masses and Man,’’ in Louis Untermeyer’s
translation (inferior to that by Very Mendel) was a
disappointment of the first magnitude to one who
had waited to see this noble, if not great, cqnfessmn
of a revolutionist. Herr Toller went into the
Bavarian fortress to undergo a five years’ sentence
for his participation in the Bolshevik coxp in Munich.
But “ Masse-Mensch ’ is not a Bolshevik play: 1its
thesis is non-resistance. Perhaps for the reason that
non-resistance is easily the most dangerous form of
revolution, the producer, Mr. Louis Casson, decided
to give us this “ red ”’ play as seen through the eyes
of a “white.” Expressionism demands the subtlest
and most sharply intellectual production, and to say
that Mr. Casson failed to convey the author’s inten-
tion to the full is not to suggest that he did not create
many deft and illuminating effects. But the Stock
Exchange scene, which ought to have been as full of
menace as the scenes of mass terror and fury, was
merely idiotic. Mr. Bruce Winston’s dancing almost
made amends however—he seemed to have wandered
in from the Duke of York’s theatre by mistake. He
should be snapped up, if one does snap up such a

trifle as a man, for revue.

The cardinal defect of this performance was the
casting of Miss Thorndike as the Woman. This is a
role entirely outside her range. Miss Miriam Lewes,
perhaps Mrs. Campbell,” would certainly have
stretched us upon the wheel of an guish and then have
lifted us to the zenith of purposive exaltation. Miss
Thorndike has nobility enough and to spare: she has
theatrical skill too; but she lacks the loverlike
femininity and the Welzsc/imers required by the role.
And she , too, was throughout a “ white.”’

But granting these restrictions, the casting of Mr.
Milton Rosmer as the husband remained as a singu-
lar disservice done to Miss Thorndike’s sincere
artistry. T have seen this actor many times, an
never has he risen to his many opportunities. He 15
addicted to that anathema of acting methods, effec-
tiveness. But he has not the precision, not the per-
sonality to make “effects.’”” His flattened vowels,
his sorry breathing technique, and his jerky manner
are simply annoying. Why the Stage Society cast
him shall for all time rest hid in the obscurity O
Stage Society mentality. But why Miss Thorndike

did not insist on having Mr. Horton to play opposite -

her is a mystery I would like to have explained.

The honours of the acting fell to Mr. Georgé
Hayes, whose Unnamed One was a notable portray
of abstracted Mass—psychology. He came far too
quickly to his climax, for Mass generates terror out
of sentimentality. Mr. Hayes plunged straight into
terror, in which I have the author’s warrant for judg-
g him in error (or was it his producer who erred ’%
I suspect Mr. Hayes of playing on his nerves,”” but
this 1s understandable for a special performance. 1f
he can keep this power and tension for a series O
shows, I do not hesitate to pronounce him a major
actor.

But as a series of performances of this piece 15
to be given at the New Theatre, I beg Mr, PFayeS to
open out more gradually to let us hear the voice of the
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People as the Vo; ; :

accl\iqts of Vo.fOIDC?a(Zf,gfd before we hear the terrible

o e1ss Marie Ault and Mr. Harold Scott gave us
fare moments of pure histrionic delight.

W

pri\gg'nijgﬁ)“d disappointment was Barry V. Jackson’s
e rII }?f Romeo and Juliet ” at the Regent
elega.nCe ave never experienced such a pot-pourri
Was the and rubbish. = The setting of the play
Shelyin es}tl work I have yet seen from Mr. Paul
most im% i‘r‘ll O 1s one of the best and perhaps the
iss -gw ative stage decorator of the times. ¥
Vho relieg g Franggon-Davis, is a talented artist
g 0 a great extent and most sensibly on her
iy tthto Suggest to her audience the mean-
B , and k Ors.  She has a strong sense of the
UEshe hag OWs what Shakespearean lines mean.
Cronegq Ch‘lno . the emotional equipment of the
? tifice o tenl dwife, though she makes shift by her
e Ovation t}go Persuade us that she has. She earned
Nasa] Julie at( greeted her performance of a rather
F lleaSant face Mr. John Gielgud has a good voice, a
Sl me, 3 and usefy] figure.  He comes, they
Usefy] n the %reat theatrical family so he should be
i h It was unfair to him

itto €St him g CALe in time.
Wag Or a public performance of Romeo. But

fieq” 05t unfajy ¢ :
Pu-bli? tackle - o the young actors who have quali-

Mean: . Mr. Gie] part, and most unfair still to the
theant anythip “*gud’s body from his hips down never
ingy S meanig throughout the evening. He has
Inoult from i f)l gless legs imaginable. He took the
ALent | isy alt beautifully, but that was the only
Yout Umeg }, o rlze :OImance that I really enjoyed.
10w~tg Buffa], (If)nr?d.ed me of that much better actor,
Quig, Oned hystay; 1lp Yale Drew); he has the same
gude eaninglencal laugh that is almost giggle—and
blighn-e"er bro} 5S. _But, unlike Mr. Drew, Mr. Giel-
tlggfma <§ “g&h the ladylike tradition that is
It OF me I younger actors. Perhaps six
hQ\\rrnuﬁ,I ham,d\f-g“fma at, say, the Bordesley Palace,
Of tr. Aylif Iilese;nal.{ﬁ an actor of him. Any-
.men’ o Will, '
al nIothi‘ed best the Tybalt of Mr. Eric
at egan to o Subtle rendering.  Mr. Camp-
“Ofte ier TCcover (cl) 510w us a Friar Laurence Gobbo,
Pring; 18, ang . {rom the incipient senile brain-
b boy, \5 Y€ Us a show worth his talent. A
mmge’rzt on for Paris: someone near me
hothay 30 Mo De gustibus. . Well, well.

S €ott Sunderland.  Personification
ar the “ roaring forties.” Any-
At the time I thought it
Meq ;.. When a proper First Nighter's
nde YOR't £or CQuipped (like Szurmtruppen) 1
ng‘Ss Belfland, g€t to bring the vocal reducer for
f ar
or th?ce she ﬁa(;mtt gave surely the first tame per-

Iltabzlls Limy le VEr given. I cannot blame her
splr'e S‘uche Produ%ene 1t was the producer’s fault. A
Ift o dreary » My hearts; how else could he
G| youth~be show of thig lively bustling, high-

Givel Mr. Ay[%&mmed tragedy ?
acl:;ilrl‘ts%’as M Wz-in.d the players knew their jobs
My & ang Vigs | ie Clarkson knows his! Mr.
e gemd DroduCtr.e efficient and beautiful. The
II?t to aent Wag O were muddled. The stage-
lt, o Isg %ergree.’ Making a1) first-night allowances,

e a

showr:,i}on‘DaVies has already become a

'1, Tun a few weeks.

do Qasa
= Ate # 5

ML " oter ¢
"Q?s%eb Y G
R;-".“le Of
D:titlsh of

95 >

Corge 15 'S the “ entertainment in three

Cnjce » Mg Gribble, entitled “The

R Q. Oray, Test” Band,pubhshed as the eleventh
way I;laﬁ'sts S0n’s series of Contemporary

fom o, Plays have an odd way of slip-

7S imagined conception of them

when put to the test of production, but as far as I
dare hazard, I promise myself an evening of rare en-
joyment when this characterful, coloursome and virile
comedy takes the boards. If English managers are
inclined to rebuf the allegation of lack of ordmary
business intelligence and mability to judge a ood
play when it is put into their hands, it will not be long
before I have that enjoyable evening of refreshing wit.
Mr. Dunning has collected together a most enter-
taining party in the Venetian palazzo dunng j:.l;e
feast of the Redentore. I have cast the piece (“in
my mind’s eye, Horatio ”) and insist of having Mr.
Leslie Faber for the “moral Complex,” Jack
Cal\z/[ex?celll \;es I want Evans de]ivczlred 1\c;ver g),,tgggggz.
must play the “latter-day Nymph, reria,
;hie%ﬁﬁﬁodimegt -};f the Greek spirt of Jntqlh%enlz
joyousness.  Otherwise a fine comedy part Wll\lN }?Cé
its best exponent. Shall I pencil Mr. Fl%erd lla e
for Dom Pedro? And will Miss Margaret Yarde p o};
seriously enough \f}\o{r the absurd self-satisfaction
instone Weir?
Mlis.hﬁ:\lglzn idea that Benrimo could produce the plag’
with just that tender lightness of touch it 1;<lqu1r@ :
Messieurs les metteurs en Scéne, on VoUS artend:

Reviews.

ion i tury. By
the Revolution in the XIXth Century.
Gen?’..a : :}fieapggud}fon. Translated by J. B. Robinson.

(Freedom Press. 2. 6d.)

Proudhon is the Introd‘ucti%n tctaot
o jes, addressed in 1851 SS 1]
Il‘xl']lerfgcgtgl an indictment of governmental asnscciml?lt)gr:yarég
authori’ty—, and show the way to cqntrac§ 'acal sl
free credit and the just price. nge ]las“? t{\\_})}; onep e

“ Since men began to govern Dy law, TIOU ! 4
madzl not to fix the value of things which is impossible, b

’

i it. Rules for the form
to teach traders how to approXimate it R e

. infinitely ;
acts abound and vary in y Y )
gfo Cccl)g(tegtion has been raised. Therefore x;ee hIatV?slzilworld
hundreds of thousands, and not Sounc(;p:;ml:;%w:ers i e
i 'n. a world at war, such & V) ] =
lupmlcmqfc)l\;nft 'land such as Jesuits aél}gl Malt‘httxlslxé\r)‘spxrvezz”
galiy s Proudhon saw
< it.” Seventy years ago 2 i
}I(‘) l\celce:])F‘];ilacy, to-day the Fetish of thctFlggrsér it
ra 1d be unable to balance our Imports oY g
5}ﬂ-’couwould have to pay for them \\'1th‘ n;onfé, thus’ fhu
(‘)\ur money was gone, to borrow mor:gy 3n£o(“”,]at usgns
foreigners a mortgage on our pgoperty, LR e
PWigg e pr?ﬁt. ::d tgeg ér.-"per cent., I should
or Wi owe ] 3
done away with, or even

9
in favour of Free Trade." .
heA‘\ltrtlention! Editors of the ‘ Nation. de
n Lane. 2s. 6d. ;
ANAT\(N)iLE S\R;\’e)ljkCE\.Vog:g- A Chmm(‘lle of Our Own
eteh cks.
The'l"me(; A translation by M. P. W illcoc " ot
‘ B his wife in a compromising attl
- ng to him the true

he New Economics.
the business men of

Mr. Bergeret discovers his g
\\-iAt‘n a pril, and tlz‘xs,t W h(;Le \::?1‘£§;l‘px'bofessors 4 antlgxl‘-);
S! \'.’ . . . e na e
gL o se:éual mfrt?cuiarly unilluminating ralzcr) e Chi
pology 1{1“: G’;_ide(‘;? qP;tupid and troulglesox?eewpzslecon(is hakils
him to ge g A ;
i W monstra ! S50

allt hls';)a;xsé L‘sll(e’gtﬁﬁ gieflrerence between the average Cat

there i _essentis

and Freethinker. § :
; slation by
The Amethyst Ring. A lran:l";tels it
The third of the'Berg,;ere‘t“;é‘E Guflre] i
the intrigue by which the ! Db e of the Drey

: “his is at t ve only four
of Tourclomg~ ll:i‘f S f 180,000 there WerG hus & o
and in the prov 4

Ay v rgeret.
people of the same opinion 4% i

R. Drillieu. 4

concerned with
ted Bishop
fus affair,

ubject, and
i ilence on the SUbl ;
intai he strictest snence & T ihe * Phare,
Omcers.'pmn;?l:;d f}Jusébe Boulet, as (:i,lhmrrm little violence,
i poiqllet(llo;:in1 vtAo'c.\'press daily, a:gvi‘:-tions-”
;T(?t;:!:e\\'hich were contrary to his © Translated by Alfred
The Aspirations of Jearn i
Allinson. X hookbinder‘ who falls llopg\essl)' in
The son of a P:mSHe is disillusioned when he finds that
Jove with an :wlr({z‘it red-faced official, and he is shot in the
she lives with ﬂcs ymune. It is difficult to understand ‘the
rioting Of th?-m?,?q @ ploody ” and “blasted . without the
reason for printits
vowels.
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issia. m the Russian by Charles Solomon.
Ams(séaeoﬁrg oBles, Suffolk-street, Pall Mall, London: 5s.)

This is one of the early works issued by a new publishing
house. It unreels the simple life of a Russian peasant
woman in her own words—her submissions to Fate, her
revolts against accident, her love, motherhood, and misery,
her going with her husband to Siberia when he is convicted
of cow-stealing, and his death. The woman’s emotions,
deadened by their futility, are suppressed in the recital, and
revealed in the narrative.  Uncomplicated by any of the
tinsel ‘of civilisation or the ephemeralities of city life they
provoke in the reader the sob that swelled the heart of
Russia until it burst. The marvel is that it did not burst
sooner and with still greater violence. Tolstoy, who pre-
pared the work for publication, realised that he had dis-
covered a true human document. Whether he was aware
of what he was doing or not, he realised also that a human
document, whatever its genuineness, is not of necessity art,
and he added a few poetic touches. "It nevertheless remains
a human document, witnessing the eternal * ot of the
Peasant woman,” as the work was entitled in Russian. One
can only hope to God that the Bolshevists will humanise it
as far as the lot of woman can be humanised.

Wider Aspects of Education. J. H. Whitehouse and G. P,
Gooch.  (Cambridge University Press. gs. 6d.)

These lectures are contributed to the proble
international peace. We are urged to trai
citizens of the world, to remember that cf
one, and to try to realise that even Engla
fairly good things from foreigners.
medieval and the modern conception
outlining the many leagues for peac
the futility of optimism in the past,
themselves optimists; whereupon the

3

m of attaining
n ourselves as
vilisation is all
nd has received
After contrasting the
s of nationality, and
e which have proved
“the lecturers declare

: y devote two-thirds of
their space to showing what a fascinating past the

Americans have, what fine fellows they are, and what a
wonderful system of education they have invented.
“ America has what does not exist i
rate not at present,
during the war—it may exist soon. She has great private
benefactors to the cause of education.” Tf tact will keep
the peace the outlook is bright. Mr. Nevinson notes in his
mntroduction “one of the few hopeful things in human
nature—if you get to know people you generally also get
to like them.” Tt is common experience th [
want to know :

People you don’t like—unle
advantage. For Some reason, at all events,
suddenly begun i
especially, if we
thedAmericans.
study of American history and institutions m

( : | 2 ay be the best
?}‘L‘L%lf:llor l]o taking our place in the Amer%'can Empir;.
ey ﬂ(we réplacement of English by Americ

at you don’t even

BEEE 1 an history will

e i[lfloor Overworled pupil at least one boon—there

The \%ﬁ!}igzus D%isticis? of the Upanishads, R. Gordon
Milburn, €0sophical  Publishi s

: Martin's Street, W?C.z. 3s.u6d13 e R

K‘Iith - . . oSitol . .

gible toal‘:‘;lgn's}:or;ggdermg early Indian mysticism intelli-

ers, Mr., Mill s
the Upapish’ads,r tburn has presented selec

the; v S together with an account of
t}:lc):.lrgh(;flg?hedl;d] oOTy, and a brief discussion of their
volume The ¢ Ge?tlons amount to about a third of the
e the b ranslator deserves congratulation for making

H 9Ug_t clearer and more attractive than writers on

He spared us those revivalistic thap-
ed. His canons ?,f translation, especially
Yery word, metaphysical and technical in-
lci]t‘tlz(r]:ld;c?\?rs;fcbe translated, and that _sense must over-rule
the beds (;f Yy (t)“Rht to be posted as 1111{mmated texts over
SRR ~h1d bmos mystic translators. Would that his dis-
naines aa ‘the e{ﬁn nearly as free from those terrible proper
i ha:sf €ctions; though this also is far more helpful
i o4 ea}r)nod to expect. A generation will come,
7pani:l? (?Oth oy ti.“:h'Ch will cease from knowing the
f oo -wf 5 .em]se Ves by that name, and, if it can find no
WL hm’ simply call them “ The Meditations.” The hook

such a welcome Surprise, and the selections so timely,

th
4t We have hard work to forbear from dliotation

The § SUI}SCRIPTION RATES.
" a: U>SCription Rates for ““The New Age,”
15 f"' address in Great Britain or Abroad, are
3 - for 12 months ; 7s. 6d. for 6 months ; 3s. 94, for
. 3 monthsg,

LETTERS TO THE EDITOR.
“THE FLAW IN THE PRICE SYSTEM.”

: ok

SIR,—I want to thank you for your review of meMba‘; 1:
“ The Flaw in the Price System,” in the NEW ﬁAGrIZ\?i fael
copy of which has just reached me. Among t tehat has that
have come to my notice, it is the only one tha m  point.
quality of understanding which gives cntlfll)isc details
Accordingly, T should like to take up with you R
where we do not see eye to eye, and particularly
remedy I propose. e

Firs¥ ofpallI: I should like to repeat what I ss}zhlenonly'
book itself, that this remedy is not by any meafnct el
one, nor is it to my mind the most ideally pgf e Reivest
give it because it seems to me the one stan ll;llg bsp
chance of being adopted within any reasonable ez?tc o
time. The natural remedy is, as you say, to cr let the
money and issue it to the community. I 1say’uantiti65
bankers go on creating it, but creating it in “ergsent- 1t
required, and not more or less haphazard, as at p et pul
isn't a perfect way from several points of view, I a T
as I see it, it would make the machine \\'o'rk‘.‘ =1 l::e 2
course, you disagree. Such money, you say, wo c ratire
new cost, and would inevitably go to swell the price o i
production.” Inasmuch as the interest on such loans o
go into cost, it is true that the total cost of Pmd'ua']guted
goods would increase, but since this interest is distri s
as purchasing power to bank clerks, shareholders, e}c.,rices
will not give rise to any discrepancy between total p ‘g
charged and total purchasing power ‘available for I;)ay L
those prices. As for the loan itself, if that had to | chad
paid, it would, I admit, upset things as much as it o
previously put them straight, but these bank loans nev -
are repaid.  One firm pays back, but another borrO‘Vsé
industry as a whole, once it borrows, never repays. Excepf
for very brief periods at very long intervals the total.O‘
bank loans regularly increases. I quite agree that the “11
ordinate power and profit this brings to banks form a h‘gh,z
objectionable feature, but as far as off-setting the ﬂa\dv'l
the price system is concerned, their perpetually outstarl; :)lig
loans serve (in the cases put out on pp. roo-101 of fgyt,ofil of
exactly the same purpose as the creation and distributi
new money. !

One moxYe thing. You say, “If the world Of'to-da}duc(':)t?vl'g
start off by consuming goods up to its fqll.l_PTquout =
capacity there would possibly be some plaLIS}px ity 2 T
scheme which purported to ‘ stabilise’ that blt'f-ml??’c o
a point approximately determinable in the bu:I{nc:;ﬂ )that
industry is producing at something like a maximu L
Is to say, a maximum for industry as at prtl.affnlt I_Uu]d e
organised. It is at this point that the price eve “Od Gy
stabilised. This does not mean that prgductlo? 1zm o
sumption would be stabilised at that particular vo ug\ onias
that purchasing power would always be maintaine e
to prevent the price level from falling.  If prlcel i
always thus maintained it would mean that effective fti e
weuld be provided for the whole product of m(clluii )D:S 5
matter how large ; for if effective demand ShO\YC 15 xgwt s
failing prices would tend to fall, but this they wou Rk
allowed to do, for at any sign of falling prices t_noneye i
be pumped in until the effective demand WasHoR would
sufficient. Given such an unlimited market as ‘t},“zz fully
provide it would pay to keep all men and malcf}m);m:iblé
employed, to produce and consume to the fullest POSS
extent ; and that, I think, is all you want to do. ; Major

As T see it, the essential difference between 1 s
Douglas’s remedy and my own (assummg. the la )S?nore
soundness of both) is that Major Douglas's is t 1?, e
ideally perfect, but mine the more practically 1e-a 1saould
Either of them—always assuming their soundnes:——whine
make the machine worlk. My idea is to make the mac o
work first of all and to adjust imperfections afterwta o
rather than, through holding out for an ideally perfec =
adjustment, risk the machine setting the whole p}aCfe“ I
fire by reason of the friction it generates.—Yours faithfullys

P, W. MARTIN.

[Mr. Martin should check the analysis and .concluslor;i/_gﬁ
his second paragraph by refcrenpc to thg creation of the s
Debt during 1914-1920. According to his method of ‘rc%ﬂich
the subject it would appear, from the records of lhc_ Eﬂhlz)o
banks, “that the community really horro\.ved only £lfccn
millions in that time (this sum being the difference bct\; it
its deposits (42,000 millions) at the end of 1920 over “i{y
(£900 millions) existing in 1914). Yet this same com!}ﬁ\_mn“
has contrived to get into debt by more than /7,000 mill1io 4
It has saddled itself with new costs (for these £7,000 mllll'({n;
are really costs, which must be recovered either in price

e

“May 29, 1924

59
THE NEW AGE

o taxes) to gver six times the sum of its new borrowings.

Clearly this is the result which must not be permitted to
fecur under any new scheme. Can Mr. Martin illustrate
oW his Proposals would have prevented it if they had been
2dopted in August, 19147 In his third paragraph it now
appears that he would apply stabilisation not to the existing
}):lscte-lleyd (as we supposed), but to what may be called the
Munjt rlCt_:~]evg1; that is to say, a level at which the com-
Prod 7 Wl be able to buy the maximum output which our
tclive system s capable of delivering.  But surely,
WSittes at can be done, something must happen to ma}kle
ssumeS }? Practical proposition at the Just Price-level.
that w, {dat dustry is able to supply all the extra goods
by 75 P‘ér be boughg supposing that (a) prices were reduced
are thege gcng_ and (b) incomes remained unaltered. How
the are "0 Initial conditions to be brought about? Since
Ploceeq f:gsemlal preliminaries to stabilisation they must
; arranm Some arrangement other thap stabilisation.
1S5ue of iftgeme'.‘t: Ve assert, must involve in principle the
“Credit to the community.—ED.]

* = .
My 4LE FUNDAMENTAL IDEA.—IT
Degative ), LISt tentative letter (May 1), itself but another
Lah, ’s Sitack— ISt, on the system; then, second, on
: nmethods in office, received some notice ; on the
s> time o Y. Second, under the shove heading (May 15),
SBestion oining POositive interpretation and a positive
ey :escems’ Save for you own footnote, to have gone
Tate "SI other Practical and creative thought since,

0 | ) 1914.
o to-day is for creators, a positive force—
darg O fee(;:, ,t};¥:016s Positive men, men whoh St::ircl)dn(())tn
15, sa:ll:t’ shirk . their own thoughts, and who ;

th ¢ality or shrink from responsibility. As it
a 0 1

ng I)(""er]gsgs,ht’ living creative thought, is still unorganised
the ilt thisy in.

; 1s to a great extent the fault of
rces themselves. Credit-mongers,
ere o al;t'mil.itarists,‘bingustri;z.l}i'sct]sl, tg‘l:;l aSl‘i
> Iy oritari whi

the Other n:latter how much at;:e;:l;‘l ditg:r irtloother ways. On
S“Ch’bcuild's’ e forces of liberation—Socialists, Commu-
ond—,, Credit Reformists, and so on—have no
Se (¢ ae > 10 consciousness of such a bond.. Yet
thejy rlbe§ Nor i,sprmclp]e to which they all unconscxous}y
25 deratt-h € any reason why they should not unite
e nitedln forces Jjust as the others, their oppo-
gethernt lI5’"01’et == Bug here, T suggest, we should. for a
' [)2sses, the politically thoughtless, alto-

ea
: the ppi e ; e

Satyg > by PTinciple which is contained in t
2 ‘;z an yContgrrouyPs and  States everywhere, for
ggested (1 ol, Namely, that of responsibility,” I
€ Of the ) tha this should become the fundamental
lger of u“"Easnew OTder; (2) that the existing system, a
o lunder t isn a-nd.“egation, could not continue a day
th fue Ellready Principle; ang (3) that not only is this
8Se, e p o conscious postulate of practically
separat"]aygad against this system, but that all
fn}é 'ocuous, could, on this basis, find
€n isgltlwe; di\'?dé; 5 Spiritual motive unites society,
: s

bertars - MY Opinion
Dlutocr Eslnan,_ DOsitive fo
rlstocrats

ower, Of €Conomic. Nor is it Liberty wersus
SupCity o, Qutho o an Irresponsible power, reigns, and
nprema Etira s SN any rafel Sal e ATt T
Sonss, W fMan "Ponsihle power ; Man wersus Money ; the
n heth 2ersus the supremacy of things ; in other
Tto 8OVerning jdea of civilisation should
> SPips p("lsib"]'t € servile notion ¢ duty ”’ or the posi-
| Mugg 1 A he real issue is always psycho-
fyaStarg ° Worg - And here, T suggest, is where we,
221, they PN this, or some similar principle
© 0 50, D We can co-ordinate our ‘forces ¢u this
°nly win, but again in liberty leGadCthe
A. G. C.
em i

“q,0 VQ“ tha.t i(?ecz}: tohf(,thmgs ” is ppheld by Finance. To

heir ¢,

e Neir f .llph?ldm's of the opposite principle
anot"’lz,-ol of FrCeS” by some means which are not
hwith o to he 2@nce. What are those means? For
US(\}QHT ])011(\‘6 Hictators and say, “We wish to ]dO'
th.machi 0 Your r}n ‘I?] favour of our own, so ])’]?'2158 a}}:}\\
as | ac nery for that purpose ! i }1)’
8N devised with the special object o

3 from uniting. We are not dis-
nhor Ideag (although, even here, Fu:\ancc:
2 LNes of intercommunication). We :<a]\
€ alg },must P¢ such as to convert the lng]:
they etore it can be adopted. = That ‘will on )t
%€ convinceq that the old idea will no

work. They are not fools, whatever other gt}grlbtli'llt:s i}b:‘z’

ve They are fully conversant with s
e e.'cs And every fresh menace to domestic an o
Eactoigggil péace that flashes across the sky )lléxongil:lat(e:iedit
them some familiar warning passage in the

prophesies. Only thus will these Pharaohs let us out of
Egypt.—ED.] ; y =
PROPAGANDA.

i i tered into

S e i crig b s e
Hyde Park armed with a bz-ltc of oa el
One of the party is well known in progress Laiae
the “bourgeois dilettante,” while the other is v;l £
at an educational Settlement, w_here he pers.x_stenncjéisl)able_
home the truth on every conceivable—and inco
oc;f%Slg,n-'r a lecturer on metaphysical philosophyf dxscout;ls;
i mf ae one of the many rostrums, he ] romuntil
mgl mmt” shot in a series of leading quest:onsr ood:
Sctt. emin was being pursued in earnest, .the lecture ngt o
ﬁndmgdl fz ermitted our ¢ bourgeois ”’ fﬂeﬂd_to\m‘;‘:ion g
i )w]ljlence he delivered a short but telling Cﬁ;e ek
.r‘OStrl'mll’C edit,” winding up with an invitation tod‘stri%uted

Social Cr he printed leaflets, which would be di s
0 fo.rdt ?hg Park gates. Very shortly after‘ya:erested
I Outhlt lcl had been disposed of “to the mgr::h ;nmaking.
“.'ho]e o d it is felt that the effort was wort N
listeners, arl1 other evenings talks on the st}_b]ectrs e

o selver:. eakers to small groups °f_ h’te'r‘gu 5 of sup-
RZitselrn gfgelsp that concerted eff°}:tse}?gn amfre effective.—
porters of the movement would be D ANEST A, DOWSON.
Yours, etc., £ 3 2

THE SINGLE TAX. P
Once more I have to remark that e s
thf IR[,,;erpool League for the:hz‘ta}:::l(:)ﬂ) sg]ute s }?f
i i sreein é 1DSOIL e
iy g e e sonaimpln - el
generalipu fler the single tax as a meth g
prececd St'toffo urchasing power. - It appeﬂ}ll's reduction of
i e?lsnlc:‘t?ong of arithmetic to argue thatbt et S
e S\'hich (he hopes) will be brought a ‘OléreaZing o
cos]ts,, W of private rent, is equlv_alent. to med ek
ﬁ?lcz:;gg relarzive to total_costt}ié 1.;3(.):: elsgc;ﬁ‘tsher P Topping
p%w?i.‘n(!:oiﬁgsg e\s\Eh]::?lxg?r;:-nst, inter:'est, dividends, wages, Or
oIt alt 1 )

i ill be able te
salaries, for then if the theory 1S sound he wi
< )

dC“)OHSt(dte that having Ced costs to a minimum, pur-
S & 5
at, Nd lnE redu o

ing wer is at a maximuml. '
chafmz, lPsoe‘ that his theory 1S mbbxsh.f st BT
“Now. iicnce of sl o that they got
Cfhdecertan people have ot o2 mch But that the total
peote msir?(f their brows to sweat, bu g i
Lo 'le;l to buy consumable goods is ok Sk
iyt g e or PUSHES L T
to bu » total ¢ weilelle fon
ice. In other words, it 1s it o twer, o
g;lcgbsomte S shortagét;_ gifst?ibuted as costs has for

the cause of it is that the monf existence. Nobody has got
tl:e greater part passed ou; Oren;edv is to ensurehthat thg
S ituation the : ds are there an
it. For such a situa ‘hen the goods @ R
. . there W it will be adequate to
urchasing power 1S ices that it wi :
.ghall bear such relation to pric ds which industry can pro-

purc 1ase all the (:()nsunla]) e oo d .

o (“ 1 i ti l}qu}ires either an i1ncrease of t.ll(’
i atio

duce. ThlS SpeClIlC n

S sithout an in-
he consumers Wi s
. e i rithout a decres

total money_lgg t}:)r 2 decrease of prices ‘:llltigoclcar s

o ncom pnin& i e grgspable to realise that

o Hllcog?eSde&umon i 'e‘: can only he made

ass;l“ : einc;,ease R po“d not merely reducing
suc_1l ?Ir:* by short-circuiting costs an

availiabie /

i g lementary

th(I)rtn.' rather deplorable to have toﬂr'n.mkdeﬂtehe;en g 2 seemls

Tt i z at this date, g
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f:‘\;plr‘:)n:r]'it'lxotggto refer your'corr‘e‘sgon‘c'ljnt(_j rtz(:)dit.” o |

(;le?ls p\\'ith the subject, viz., 0CIE

i arch Librar¥, 70
Douglas, obtainable from the Credit Resear A,
DIEN

i Iy,
High Holborn, London,—Yours faithfully

: ”

R $SSA*NCE IN AMERI(!A.f

. it columns o

¢« THE LITERARY R a cutting from ;;og\;mm imns_of

Sir,—I have been sen't‘.n'_:“ tng fook ot on”con

’\1:\\v ;;. containing a cn“»c\:;itm's. Yo'l‘xri: o, o M

icl‘ﬁpor}w_v American prcocsf that my l::f‘o{ormer contribufor to

C. M. Grieve, ﬂn{lolm ublished .m‘nt some of the writers

the worst hook,f’wr Q\ven allows .importance.” But .Mr.

Tur NEw AGE ™5 P‘:, :liszht ht?rx"r;;, literature may, I think,

have ‘‘ certainly i ';1Uthortt}’“whm e oy, LRk

Grieve’s claim to Crllt‘ ;;hrnses ,35‘1 went right off the deeP
be gauged .fron} s(;;:n1’t el

damned thing
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24s intended (which happily I do not), I
l’ell;g, writltf:,na: ]iitlt‘:lzd book,”’ an(d others. of similar quality
that appear inehis article. Surely even in these duller days
of Tt NEw AGE it must make the judicious grieve when a
Grieve is made the judiciary.—Yours,

C. E. BeEcHHOFER RoBERTS (*‘ C. E. Bechhofer ),

[Mr. Grieve writes: Mr. Bechhofer is certainly in a critical
condition. His own judicial frame of mind is clearly
exemplified by his condemnation of another writer, of whose
work he confessedly knows next to nothing, simply because
of an irreverent reference to one of his (Mr. Bechhofer’s)
tomes; his taking as written au serieux certain phrases
intentionally used to a particular end; and the pun with
which he concludes. A shocking display! All the same,
there have been worse books by previous contributors to
TuE NEW AGE than Mr. Bechhofer’s, although he does not
seem to like my saying so.]

Pastiche.
NEW WINE IN OLD BOTTLES.
BY OLD AND CRUSTED.

* N'apportons point la flamme la on la lumisre suffit.”’'—
Victor Hugo. y

After witnessing from the Press Gallery a more than
average display of vulgarity and rowdiness, an old
Journalist friend of mine referred to the Mother of Parlia-
ments as the House of beastly Commons! I wonder what
he would have to say about the spectacle of futility, bunkum,
and party malice which characterised the debate and divi-
sion on the McKenna Tariff. Was there ever a sorrier
and more depressing exhibition? Such a number of pre-
sumably well-meaning men squabbling about the necessity
of ncreased employment and how to achieve it. Truly, it
3nly required a well-drilled crowd outside howling ~ for

less bread and more taxes ’’ to complete the picture !

As if mere “employment” would quench the flickering
flames of discontent which keep breaking through the social
Crust and warn us of the molten energy rumbling under
e

elormers and Die-Hards advocatin the use of

hand grenades and patent extinguishers ; th% smug and
orthodox Free Traders regarding it all as an Act of God—
and praying for rain—whilst the best the Labourites have
€r 1s a change of management—from King Log to

enough to sy
sprinklers ” |
thBut_ the coming of the « new finance ” and the lifting of
© 1 nd fear is as inevitable as dawn,
fy lllneanwhxle, men gamble through the dark hours of the
Pl ght O(fl ca;ndlies who can blame
Lo n, ¢ player tired of throwing with loaded
ggce and being cheated with pricked cards, v§ill fling down
1s hand, push back his chair, stride to the window, pull
(4108, tear open the casement, and let in the
Tays of the rising sun |
IS'Itow dusty and sordid that room will look !

range how few real; i
iito' the Worlde n. ise that a great idea has been born

folly and stupidit

a short time]; T
reculs d’idées que d,
House of Commons c

of those immortal ideas that all the
mankind cannot kill—only hinder for
ictor Hugo says: 11 n’y a plus de
€ reculs de fleuves.” Not even the
an make water flow uphill!

IN LONDON TOWN.,
AN INVESTMENT,
By G. F. PUSSELL,

I was a harmless i
countrym: i
expect to meet an ot Tyman in London, and I did not
g - y of my acquaintance when crossing Picca-
iy Circus.  Nor haq | taken to criminal courses, so I did
not anticipate arrest, So it was with some astonishment

attached to a middle-aged and dingy newsvendor,
“Want to know a winner for the four o’clock, ”’ he asked
hoarsely, and, without pause for de
dcert! Ten to one chance! Cert! You give half a quid
and at five o'clock you draw five quid.” ?
i did not feel his certainty, and my “half quids?”’ were
W?\tate’}(\acﬂy picked up. He saw my hesitation, or rather
s No:; tIhOught was hesitation.
B k:mows’au the people wot goes to the Criterion.
o mc“;Of as_their ten and twenty quid on. They
I tells rep thcyndoaslgs if T knows anythink good, and when
YOU just give mee;:"f an’ wins. Now,” in a wheedling tone,
™2 quid, and Tl get you five quid for

nial, went on, “T know

it. T knows a bookmaker up the road wot'll take the
money.” A

“No,” I said, “I never bet as a matter of principle.”

He jumped at that. “If you never bet yor bound to E}e
lucky. Only ’arf a quid. Look ’ere,” confidentially, 1’1l
give you his name and address and you can put it on or not,
Just as you like, but you'll be sorry if you don’t.”

“No,” I said, once more, “I never do it.” w3 |

“Look ’ere,” he said, “you're missing somethink. 'Ere’s
the 'orse’s name.” He produced a newspaper, folded to the
racing column, and pointed to a name, which I have for-
gotten or did not notice. “You go round there now. You
needn’t give me nothing, only a hob in the pound of your
winnings.” He finished on a note of triumphant
benevolence.

“No,” I said once more.

“ Well,” said he, hopelessly, “if you won’t do it yourself
lend me a couple of bob to do it for myself. I'm always ’ere.
You can ’ave it back any day.”

At last we had come to the milk in the cocoanut. I
wanted to be rid of him, and drew half a crown out of my
pocket.  He took it thankfully—glad, I suppose, that his
eloquence had not been altogether wasted. !

“Now, look ’ere,” he said, “I owe you ‘alf a dollar, I'm
going to put it on. You put another one to it, and we'll
’ave five bob between us.”

“No,” I said, decisively, “ you can put that on, and you
can have the winnings. 1’ll collect my half-acrown in a
day or two.”

“Right,” he said, “I’m always ’ere.” {

It was with very little hope of recovery of my precious
half-a-crown that I went to look him up a day or two later,
but I wanted to see what excuse he would make, I was,
however, doubly disappointed. Not only was my half-a-
crown lost to me, but I did not get the explanation. My
seedy friend was not where he always was. It is only
charitable to think that he had gone to put some of his
winnings on another cert,

MIKE.

Alas, poor Mike, you're dead ; no more we’ll hear
Your warning growl,

As through forbidden garden plots you chase
The erring fowl.

Let mice and rats (you caught one once) rejoice,
And such small fry ;

For now no longer need they slink beneath
A master’s eye.

This is real doggerel stuff—an obvious joke—
But I’ll be hung

If I forget you, and it’s ever said
You died unsung.

Your manners, Mike, were bad, your morals too
Were . . . well . . . not quite . . ., .!

But still you were a gentleman, not known
To funk a fight.

And so anon when you to Hades go,
I have no doubt \

That you will soon (see Smith’s ¢ Antiquities ”)
Turn Cerberus out,

Each dog his day. They say a dozen years
Is ample span

But here’s your epitaph, “ We might have spared
A better—man.”

And now you've gone, no call will bring you back ;
And so my pen’ll

Secarce bear to write the thing you’ve left behind—
An empty kennel.

- J. K. K. (aged 16)-
.\“_\——lﬂ/
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