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: 1.2 Sightless and ‘siclc ternally twist- T DT 2 S ) We quickly fraternised. | 2 1 Agh e : ‘ at
g UPon oursels sick, eternally botched their express li, € Walle y : ] g i e
scious'ncsg Ocuqr;d[; ees,a Cl}l'_)]CSSd a4 new synthesis of con- The argumentp,'s iI:é)or:-‘ltrovertible. Qag'rsture, he\ggegown _thle Rue Royale wedd;iiusaeud fl’gg rth e g R Sgear':ing 1?:;1: d“?:‘llg,'htel', s
dissolve $ can Jeved, a synthesis which will ; ! Qi Nal Va » SOcia ameljoration, and the St he crowd, and with jests e, oo
inery, th;hi PAIS and beautjeg of disrupting mach- (To e continued.) belff Cre(, l&e .Of starvation On this point ‘;’e mnef haruto pap bt 1;}}'5 % 3?§'the {hrist the
equilibris nf range souls of “rowds, into a more serene thecmshed by samtagned that your genius is never (E hat, half full of coppers and si t‘l sr’\vithout St
| ig | ’a .SynthESIS “'}“Ch harnlonlses \Vith tho AN R % anso IbrOIIg-ht. & en,ng or neg]ectl but rather| f‘lthekrlo han‘ds’ and tumc(] G abrup “
NesCianca coveries of modern seience ‘and modern lt cept it beg 1o Ma; Ontionedollt his hest qualities. I quoted Rus Il'?, either thanks or hat. o e
7 PR t 1s possible,’’ he continues, " Of great Riches, there is no Reall Use, C§1‘hc wai€ AR L the Example of Samuel Johnson. S We gained our attic in silence, : }‘ 1 Iy . I
e H-'t“ﬂludcnt of literature to take three attitudes towards | the Distribution ; The rest ;s but Conceit. LoD attertdn Quite Opposite opinions, and instanced fot it dliatite of thehezd, Darrow hed. In e |
ot umseomﬁeﬂtii of Ouspensky on ‘nguage. He can throw | €nrichare many, and most of them Foule. « B'l¢~on~) Tom thié h we undressed, and T dropped wearily on to the floor. !
lds of congeiousneas for which Ouspensky says RUOE Rl S B il | !”uu

acquaintance quickly developed
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Xt morming, when I awoke 1d i :
streamed in through the gri yoke, a cold sunlight | told me of his soluti I « Shak B .
grimy window and solution. It was “ Shoot all Shakes= | ut that this : A .
tu%ble}? bed—but Ivanoff had gone. across the | pearean actors.”  There is a measure of justice il ! tended intg thzuggxri?lgfal clap-trap should be dis- tion based upon the child’s individual needs) practic-
e had gone, and I did not see him agaj | this drastic sentence, for there can be little doubt that our finest act iblance of beauty by the art of able. . . . But men like Mr. King have a big fight
years after, and then under very differentg ain until | the theory of “adequate” acting in repertory an ¢ theatre that dress is a disgrace to the English eione el
sItance?é It was to-night, Madame, that CIIrcum- Shakespeare has done more to smash the Drama Evans p] ocs not find her a better occupation. | put vet we find Mr. Ki kin i
vanoff agamn. The orchestra v » that 1 saw | of Ideas and the Dramatist of Imagination than all l eve played the part magnificently, as she does iy oo G s Begr Ge iy
cpli-Funicula,” : vas playing “F t of Imaginatior 1 ry part, S} el Y with mediocrity at the tset. So little is his
% th% fi—lss’t' and as the last note ended I glanucr:é the propaganda of enthusiasts inside the British € vainglorio 1¢ even contrived to make us believe in | propaganda timeous th;cerge %1;5 fa;.iledoto r%clsre a
e obsem'e a'i‘. the chef d’orchestre. He was Drama League and outside can rectify. But before Seen an actresus stupidity of Suzanne. I have never | sufficiency of suitable articles even for his fgst issue
applause andq}g(r)us y to the tolerant, well-bred | v, train our broadside on the galley, we must exemP ¥ ( such han somi - fdweSt herself of sympathy or use | The majority are on a very low level; and no move-
Rt 1 12; moment I did not recognise, in players like Mr. Holloway and Miss Green from our { ngly, Byt it . 811ts, physical and mental, so spar- | ment in any way approximating to what he has in
e pple-backed personage, the wild-ev cannon-fodder rule. And can it be that such players ( show 1s all to no purpose—unless it be to il T g :
) once known ) ild-eyed | \in i ; ! . US that the actre mind can be created through such dowdy and dubious
My friend Tvanoff has proved ki ill succeed in ieavening the whole lump? . Mercial show-ladies agcf}f can beat the purely com- | media. Even the style of his own opening article,
cational value of stanratl‘gn ved his theory of the edy. | . >t any rate there was Miss Green with a voic \ ¢ tremendous 4 eir own and only game. | “The Artist as Teacher,” is significantly passéist
; rich as fruit cake but not so cloying, speaking verse guallty and qu us élan, the full-sailed romantic | and precious:—
as verse and yet with all the meaning of all the liness | S8 Splendourqiantlty that distinguish this actress, R e e ;
Th with her own superb physical attractiveness, but Wit'2 ’ m‘SCasting. (’)fn a word, positively gave the effect of hall thal, mf“b“‘e§>?°?‘5’ e 1e’sIBabelz Scomél}luy" ho‘g
e Theatre out that beauty-conscious cajoling of the audience r :}?pearan(:e for t(}Ilourse, she has all the technique and e Pagg }e(z: tor?liii ton ch;ohgle, fsaaziia :rfciobeﬁgltgnw:}i;t
By H. R. B 3 that destroys half the effect of many actresses 9 v at she POSitivele %art; but she has so much beside the manufacturer phas madeppg’f man. Go lastly to
THE DREAM e s arbor. half Miss Green’s charm, distempering those 1t 15 aery Seamy piece y £ ulged through the seams of a Flanders and consider whether, had all men been poets,
N M AND THE AWAKENING meant to allure. Her poses, too, were a re-creation 8ale in 3 i)y of work. When you try to confine | they could have steered the barque of their world-com-
Remmlscences of “ A Mid : NG pf the figures of Greek vases. Assuredly her sleep- Dlll-bOX' 0X, the only thing that suffers is the munity to ruin more abysmal than have the helotry of
I‘E)r me always CTYStallise‘a summer Night's Dream » | 1R position on the woodland bank was culled fmn; 0 When § Mammon.” Poets live on dewdrops in truth no more than
ysold. € event of al round the Puck of Gertrud | Keats’ “still unravished bride of quietness.” I ' for Andrg "lZanne won, we ought to have been sorr the Theocritean grasshopper, and they would be capable
€nce was to land once) n? lhmy Shakespearean experi- it was not, the spirit of the same classic €as¢ and S“Zanne \ev, and for ourselves.  But the fact tha}; Oftf rga?lsmg thet Islu—p plyfoees an,;l otber 1“-“;2225
dll;gtsises Sc(}}a“Spie]ha ght by accident into Berlin’s relaxation brooded over dreamy Hermia. ' kney, " aS]iI;:V"a.ns changed all that, and we only 31); a;r;;,fitsgs_l_nourc dfﬁ;fggﬁf;’e? e Erﬁfss?f po¥ ﬁle far:
ok 45 In the Stsellers haq f)”dy scribbler of pseudo-scientific [ distant future: that poets and artists of all kinds should
i teach the children now—this is the narrow way of salva-

us and to fi : ) o
to find Reinhardt’s pro- For the rest the show was but so-SO- - Cess : een ¢ o
old Vic Whic} aught up in some COSIIC Pro-

tion, and none other leadeth thereto.”’

settled down, ommernachtstraym » ;
¢ to ; just begun. O New Shak C c 4
tivel 0 a workma 1. One akespeare Company, or among the 1 Was bey ]
‘;I)I' s:;g‘ed in that inr:,hk:asfrfoxjmgnce imagina- | players, there is the s{;mey ,unbridgec% rift betwee And (20 an bee}\gllld cemprchiencion BRSPS b
egitimatelva‘s ?10 longer merely s rgxéctl}icltl.s‘bu_ll ing. | those who can and those who cannot. Perhaps Ogy ‘ Bramtha§ Was hothji]’ b}llt indubitably beneficent. There are as many chuckleheaded fallacies in
Legi . :;? !_Jced S th}; Eiecee. l%\wth the | day we shall see in Shakespeare's London a comp?liﬂ | MrSo S puny playg whatever to do with Mme. | {}q¢ paragraph alone—misconceptions of the possi-
e g;fl}-movmg, D ﬁgl’u-e U'(frl; t}}lla (% ?}geztlevel qlf‘ 'ﬁoﬁlpetence equal to that of tlheforeou | Past 'aRO'bel'.t Lorainé an : - nifi bilities and impossibilities of the modern world, ©
: quesﬁ()n_mark‘guf.e i S :d Swinl?' le “en one must Hbe grate‘.fu o . gods D Insignificant :presactor with a signi czz}rllt the functions of art, of the relation between lzngua}ge
geit.ures B ek i RN Doroth}; aélreeno oway, our Hay Petrie 2 | trievin 1(}3] theatre, wit}, m:nt’ bfut:1 still, Pg%{i‘? ? and}value_of 1dfea———asde]ver t]}31e1;e \érere,tde}'{ls ;frzﬁg
abiting for 4 mmpertinent bunny-rabbit 1 S L not &€ his repytat; any of the possibilities of | on the point of a needle. Bis S g ,
€ i : : ativ Prese putation, p| EASH i th of word ‘and idea, hopelzssly
sbiting g cabbit soul in To turn from the dream world of imagind to ¢ nt at ] » played André. s I was | nate vocabulary, both of word and 1€e<, . pe.
o fi?,i,tl;ls temporary e}r; voefloa fhﬂg-ﬁ’{‘ght have | truth to the \Vlde-ayvake society as conceives 5 | critlhc emotiol]allree ~ftLrSF performance, I cannot sp(_eak cl_ichetical and copvenpqnahsed though it 11? we c_:;ﬁ
e assuredyg’:éled L Pc)ﬁ'ront]er ;na:tohlce’ 'ﬁfhat does duty for lm?gimtion S ]Mad%rlf_llff Isz;r | %an e ave c1-edit; dr aﬁrilt wltRwIt}ich somedd1sce;mng l(i'lscemBWh%thhi 1?:1 %nvxngblattandp?gfsr;uﬁ?rtnsl:lef nv;’ére
ere, unearth] ; ; or- ramson is an uncomfortable wrench. 157 o ( u al s ¢ the secondl e it Tewer o orro
Sl M e e i conventionl inpredientsiotd vamgr [ Tesg g’c ﬁaxophoﬁte %foiextraolidinary things, and (r;nadc clearly and with fewer plumes boirf\vedhfiorg the gssl’;f
fo 00] » 4 ses which actors of the “Guin- | spirit he is contending against, although he 13 S0
ise that he has

unimpor”
S ; G : 3 : s 5 .
ly mearys | RS o authOreSSCh' sympathise with Mr. Loraine, | fighting his protean enemy in one guise tha e

S € existe

not greedy, d for Eysold for the nonce. | room comedy into three acts of repetitively

ad giv x : - : i at i mpletely overcome
given him things to dictate to | failed to realise that it fascomp b);rked upon his

nage 3 do E : : >
Eencratio not ask two major delights | tant dialogue. That Mme. Bramson evident

thanks f, 1 from one 5 :
oF mew p] play. ‘Thatis why I return | us to tak iously h « T a , ot

akes Pleasure wh ake seriously her attack on the iger 1 ST RS .
King’s P %ziagompany gave ?‘r}nlrgcgltelimt’}’le N cla\v of {;ler tltl& dqeslnot imply that she has ]state .Olfh Heal‘i‘:ltmg Ort‘f)r.i.ehWO(l;lld expect of a humbu%I who | in another, he \\fould nlever }}a"’g em g
unforty I¢, Hammersmj " at the | problem effective y—far from it. Her play W=po 3 france” e e Guess-me Institute of Nerve | present enterprise, at least in the compa 2

e Botnt?)f;lyf only two, adm%?ai-bl Hercf were two | have taken up no space in this column but for (t?), n u?nCs 50 per \?odh the Tlittle grey books, price chosen.  What does he suppose fhftf C%}r: rf;l tgcgc;h;ﬂsl
of Misg DorgthMléBalliol Hollowayeangeihorrﬁance_sy fact tf{]tag Miss Edith Evans has, for SOIInC rcla SO; g Slap-sﬁiﬂ Qa Ookl_f:nae. The series of ten, completﬁ such a hetero%e?egus COlleCth(I}l Oweﬁr;’s _address (I))n

y Green, e Hermia | Seen 0 appear 1n 1t. ay though ba > se 2 i = . e : '

Mr, I~Ieolf1°rmel,' Was no stranger, hyt fhis s ; NO Worse thgln. several o%: (er);hsee (}:tll;e)r indizgcrimirla]'t e hi:mf;]nts_ Q(I)I?]a}}‘]dence, Jlguftranﬁ}_ I(?.l;) rzti)gclae sha d gn’lqhgl:?;aréher 5% St%. tZzsman,_” Sir Fr?nm? 3{333%:;?5_
ite for 3]‘:)’3 s neﬁable fOOIing’brged amiliarity with | and fatuous pieces that apparently pass mustler e M, La"lﬁn hey(f n I remembered, oh so regretfully, | band’s chuckleheaded and mt'der{a)s?'l)l,('gsin’s e
assumed 1usrte'fo 1s 1s the Bottom Dliggg t}tle apﬁg- .’;ﬁe indiscriminate intelligence of some of our alleg & My ?\Ir?lne ?) Y. (Why won’t you do it again, | “No ReligioF? ’igxnld gir.llgewllg i’o:ats i
entertainme L parts in the craftsmen’ ect. Tis owmen. ! .- nts oy, Nichoaq tic ¢ Poetry for Little Children. Dt withoi
alries; hig (rllrt}’, Stls1 _ self-satisfied eloqiet;éhouts bn}fl:f lBaldly epitomised, the story runs (or rather J_aufhe EI adilr? the beSt_?Z;m’en added nothing to his reputa- have ¢n0u%h to do being Poitgoﬁggster’ 3 i Prc
wh?li{“}? ur that inotllgscomplacencv and the iichofutng ie?xggl)o th%tAséllziifgf, the handsforge w‘,fe“(i)th er s:’een ea Marc as ifl"ed part of the medley. Miss usurgmg }E fldtl‘:}les tg(f rrfgtessit e et

e : , as 1 B g g1S ré aumont, is “ fed u y 1 2 M € co . o ¢ Shat little a 5 ve lite
.lscreet]eyh::rs1 delighteq thi;nagﬁ'tbe other parts with | husband because he writrgs . bocl)ks; ICCtLll)reS to thfﬁ Vs Blrmi;dglgette and g uMnT::S},ga‘ ih‘? Sibcli?g: Ig? (t)}?is isysue eiiins. Take Edmund Blunden’s Verses,
ng, define M never bregks do\:}'lng auditor, is used | mysterious but enthusiastic section of eisure am nother ole rom g o g W b
Vintage iy HoHoway - COlenimto tmere clown- | femininity that likes lectures (or lecturers), and ver play ¢ R i

: c actor of a rare | not make enough money for or fuss of his spoust: i e g 5 o :
And lonely trees blushed air beyon

1S5
a- The 4
at apP? Tor Reviews, Aud fouely toees BEEE

Green, il
theatre - oo like Mr. Hollowa So she arranges a motor trip with a bad, b

® unde has B o 3
ggarga; a1 aasg bt to her fo);,:l gﬁile'cr}t'lliftéiilsgqi}; zeﬁtlyﬁwt oy aold Baron epenid nie mméh]g]e: f‘rtS.c Bbeare, A Review Oit hi th
vl seen he y ) > | tells the ne i €5 i S, o Mesgre " 1>8View of Education and the Other : nythin he
;\;hlch \V;Snn“o’?bir of Shafogj?c‘;:e ilprer;']lod c»ft severafl ing of comgi?cl;tgegtniggtﬁ?tt; s};,)lt(j ,g“ﬁﬁgier ’\‘ilt}é Q We :u‘merl.\'.)q' Wells Gardnen(r1 uf)q;;?gn ;nd Co., Ltd. Instead fof 1teachltngb ?:r};oggouﬂ lgar}lll 36 gwr i
Nscient; skilfully laid all TOISSmot ene o h = : y 2 ¥ sho’ Uy re lik majority of the contribu d A€ e
i fully laid in gun than with wife at he Ite e Is aj i ; . to medio
resses the?tu &y finished. Aboi{::d t%%ns}der'ate]y and | her through jealous,ycojx]xfgsieost’ f;lcfé-exirae”he wante ! gf allr ’editedgrbael Zangwill who wishes this new From mediocrity nothing. b.u ; I;:S;gc nz?z, ’zﬁ;(z(zl
theIHse]VeS dre apparently corlsiderc-:dmedloCre act- | rid the world of, and exemplify Tor posterity . ut thaGreen A Mr. C. R.’King, B.A., Principal | crity nothing but mediocrity q :
Greep to‘\'érsgi(r);iz('l ]etn oogh, for .Shake‘:poe;rgons\l?'er poisonous social influence. Tlllavt was Whlat Zam;?e ‘ Wt at e Blrmingham, success, but points tion of Trade Unions Twenty-fifth
am tor 1 10late, speare, Miss | wanted (though as a mere man, I suspect hat 5 1 W10 S B The General Federation o . ;
; : @ ; ( e task
{)as she hag ¢ betw.e'en the desire to see h : Tanesco had proyved handier with a wenpch, the stof]); oF f)h"iiilnst t%xc }-blf before it. The whole social system Annual Report. ’ £ ce a non-bank-
oﬁry’.‘"“’enue Zﬁg‘léﬁy and beauty to ;tar) le; éﬁ?;frtmg might have been different). Anyhow André kneer, ]l(’eol, ar;(lly (he say;‘ (l)f i”.‘d Rnsthetic wa@UERHON L - « In these anxious timeiit is *fgéteé’éggczglsposition. The
1th he ) € 1inclination t s es- | protestating his love, and % ’to stop neé ¢ o dig . Ought ¢ 11S own youngest son) he is not 2 | ing organisation in such 4 sound I A il 7w, 1933 with
nceg T patient insistence j 0 beg her to go ologising, and the s R Yearne jum ha?! l thrYﬂ;‘he “'OuldO have an individual education. But if | Foderation started the year beginning fhp : with £108,060
Ereates N the excelle > 10 the suburbs and pro- | S . urtain falls on a trit 157 Uage 1T th e S ould lose | £ 6 in hand, and ended up on March 31 WHe: 21 Wa
St dramaticr nces of our 1 suzanne. The last act fortnight lat which tigr oS he e 2t com pecial teacher and would & £94:39 o 2 tis comprised of National r
atist and the world’s | cove : , a fortnight later, ™. ag n, we es frg e hool-life ; fiand. This latter amoun ¢ _operative Whole-
en . ¢ rs André tak Sad : LT actice, ¥ (3 . 0 a se m the comity of schoo 3 | in 8 sith the Co-oper:
sugg,.sticrecenﬂy a daily journal not played, a ql;::%tllcssons in revolver [‘)I"LlCt‘lon d ;\?“rei Ut if he rc;lcfglj()ol which gave an aesthetic educa- Bonds £20,000, Deposxg\ccg:tmxécoum at the same bank
Waggidl NS of how al offered a prize for | not written appar y because Mme. Brams be vh(}st e hfitteq 4 Cived such an education, he would be | sale Bank £70,000, Curr ¢ the Midland Bank £33t
N camery g, to popularise Shake:peafe g written or “imagined ” it. Well, there M@y, in éof‘-‘SS'Ons or the econgm; C(frl:n;xcwo;'k of society. | £18,278, and Guitsn® Accogntcé‘d representing investments
140, turned solemn for th(‘."mome‘n-ta }I)e:oplg who like this sort ot thing. Evidently 4e5- 9 0:15 to ]m‘.ceall for a Sterégtypcd education and a | leaving a .nmrgl}\;:.gfsnl)sr f?ggucti‘fc enterprises. The chief
nt, | Lion doubts it, since the play is only on for mati (0 ](]10 “'i‘homd:m?aim parents or to be a genius | in suc;)hf ir;:};i:v;nxufwc.m IComributionS s, snd Tateiet
as such ~d e ation. . . - items S A AR e
S 0 bhe mmvori(!v.Stcrcot_prd L(}utmtligntmns- and Dividends %£2,429. It L'\P‘-‘"d,et‘z '{39'(1189 on B(}\dl\a‘
them (. i::li,ns?a?(tl)c""t];?hofoan educa- | £1,848 on i« Management Commitice an Delegations,”
2 a8 S als (-
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12,302 on Salaries, the balance being for other normal busi-
ne;go:xgenses, mai('mg up a total expenditure of £6,698, ex-
S. 1
clu(s):ep_gfgeBse?:ﬁ;nd 11 there are enlightening summaries _of
the receipts and expenditure of the Federation since its
inception in 1899. For the whole period of twenty-five years
it has taken in contributions from the workers £1,233,047,
and ** from other sources *’ (dividends and interest) £107,718.
It has expended in benefits A1,129,107, and otherwise
£102,448. 1ts present Reserve Fund (as already indicated)
is £105,960. The yearly figures of this Reserve Fund form
an interesting study. From £29,000 in 1914 (to the nearest
thousand) it went up as follows: 1915, £76,000; 1916,
£135,000; 1917, £178,000; 1918, £227,000; 1919, £254,000.
Then came deflation, the slump, unemployment, and the
resulting call on the reserve, which diminished to £120,000
in 19205 rose to £175,000 in 1921; fell in the two succeeding
years to £127,000 in 1922 and £94,000 in 1923, and rose in
the year under review to £109,000. Its record year for
benefits paid out was 1919-20, when £220,000 was drawn.
Its record year for contributions received was 1920-21, when
£101,000 wWas paid in. Its record membership was 1,583,058
N 1921 (134 societies affiliated) ; its present membership is
920,050 (117 societies).
The Report proper, over Mr. W. A. A

could easily be taken for a bank circular but for the saluta.
tion © Fellow Workers

It is a sound and
orthodox survey of conditions here, there, and everywhere
outside the worker’s home, Stabilisation, foreign commerce,

the balance of trade,” international standardisation of
Prices, the Versailles Treaty, are all discussed with Thread.
Aeedle-like precision and Girmness. My, Appleton frowns over

the fact that ** savings do not, to the same extent as in
pre-war times, find their way into trade and industry ’—
and thus into the wages of his clients, and thus into con-
tributions to the G.F.T.U. He quotes figures for 1021-23
of Government and Municipal botrowings (home, colonial,
and foreign) £036,616,000, as against £252,004,000 for de-
velopment trading and business, and comments: ‘ It would
a good thing for the unemployed if the authorities .
borrowed less, and the people who ‘save had their faith
restored in the stability and remunerative value of business
investments.” There is a little mixed thinking here, for,
after all, borrowed money is good Wage money whether dis-
tributed by Selfridge’s or Mr. Wheatley—altf‘:ough we are
](J}repared to be told that the incidence on the fortunes of the

Besides that, why does the
xample by getting rid of its War
Appleton may well be proud of the
0 oncern, and no doubt the shareholders will
extend him a cordial vote of thanks for his management.
We may yet see him translated to the position of a director

of a nationalised Banl of England if pe keeps onr as he is
going.

ppleton’s signature,

G.F.T.U. not set the e
Bonds? However, Mr.
position of the ¢

A Short History of International Int

ercourse,
urns.

By C. Delis]
(Allen and Unwin. Pp, e

159: 3s. 6d. and 3s.)
the happiness of the
the present financial

- 126). So that’s
a brief histori-

Middle Ages and of the times before
System became dominant are false »

: e
from the Dark Ages to the present day, and oﬂermr%fzzefha
end a glimpse of ** To-morrow.” It is, says thel'ges - long
preliminary sketch ‘‘ intended to indicate thell oGt
which study in schools and research should r_leve op, ad ey
that history may become less local in mlereflt, facivilis
become based upon a clearly conceived standard o
life.” y und

The degree of condensation required to cover t}'ll?hegr;aiﬂ
in the small space available may be ‘1m'agmed-> in spite 0
difficulties of the task are to maintain interest mdensation
the necessary curtailment and to make the lcOl:t These
in something like the same proportion throug w‘tllle main
difficulties have been triumphantly _overcome, astic titles
attraction of the book being that, unlike its pleona
the style is concise and transparently clear.
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LETTERS TQ THE EDITOR.

THE SINGLE TAX. oreen pUE
SIR,—Mr. Jones professes to see a difference bleq\t the pur”
chasing power and money; but while it is true Hfﬁlliﬂgs' 4
chasing power of the units of money (pounds, Srs,_ 1 tg_
pence) varies in relation to two fluctuating factS)tv of g0° i
total amount in circulation, and (2) the quanti tion’s [’“rs
being offered for sale—the sum total of the “?its vaf‘ous
chasing power is identical with the sum total 0 g powe aﬂ
forms of money. 1f My, Jones regards P‘"’Chas(l,rl]f\’ W‘rd
one thing and money as another, I shal‘l be bb‘e had, ﬂnw
from him where this purchasing power is t0 is the on,y
how one can get hold of it, as, so far, MOREY = o me B
Instrument possessing purchasing power tha{f enough o
W(l%, and I confess it does not come frequently

: s ability,
swlicient quantities to please me fully- into avmlﬂb’hof
He says also that *“ by forcing all land in

eleme?” e
for use, the Single Tax would lower r.Cnts—f—qulUs"Y 'ni’-le
costs; while the reduction of the taxation O tls 7l S::ﬂd
possible would lower another element Of COSI®-, oyereyy

axers would only lay ¢ Progress and Pov et‘iit)e] :
on the shelf for 5 month or (_\30 and study

i e 3 he majorit
Men in spite of much distress are begy, ]
what Mr. Burns should as) )( g e of (A, But
S <6 baa ot TSI gy Wiether
SSSE <6 Badly off ip com er o WHCLHEY men waer,
:\\'}mnﬂ' 4s they are t0~da‘()d”7\0fn With their means of beine
butk,g mveimons should they n:)t‘trbover e to Tiuey, Of labour-
Uthor wyipe, Dis discussion” o thee e o live o7 pressing
uture i What Will mae Means to end war, the
Peacefu] ; Benery € peace most secure ; 3
pec Nter & e in the

Se bo[“--se that e“(‘]:’.'

. one will lose if the

N < ex 10

and naviesy o rdp leave ‘f:unntlmns IS interrupted.” Moan.
o no m in‘: ‘]e Care of th.‘l‘\)];itlac'(‘* to concord larmies
in them. 168 refyg; SVes.Y But this it appears
. Tor findi, Sing to av b
;ezfﬂ\'nng : E"e"yg 4 tlhe e I;eyogoglut;?rergxios‘;e;%esen((i
IStory o . Who wpt an

. ot, inf; Writeg it i
Bis own. 1, p.’wrtic‘:zlll»l,b]" Makes 5 fecgrcll)c:f}kén‘evtﬁ?rzrctgr i
Q(l,snl:ncm'd." his owp o't feveals Whether his opil;ione are
evpre";pornry beliefs, " a sort o Composite photogra;;h of
pid ii'ldi]rl;{?ry-b.y its svlecti:r: f:'ll’grt from direct criticism,
that ¢ Sriticism of li . Arrangement of facts is
bOok}‘] author SCores f N this indirect criticism

Jife. is
5 to shoy Dis chief success,  ha oo,
W how £, CMef 55, The purpose of the
“:“\l;(:;_ul D?rmig:: f-"'.Cl\'lhscd life has :u-iso.npout of the
tf)\'c Erenoa numo< different Peoples, Tt is a description
It proge \Mtenca wle_lous examples, chiefly European, of
Sents 5 Swife], l‘l‘Ch,“"UO“S have fiad on one another
7 Moving panoramg covering the ground

‘ance instead, even orthodox finance, they, Fect ou™pe
SUCh sentences. Rents are determined by(’) the 270
the amount of money bidding for land, an
land available for use. If the 511‘1‘{:‘_1‘]"10
amount of land available by forcing ’.(1 e amount “ig
has no control over the other factor: th o

and ré

bidding for land. The banks control ﬂ»],zyl’t,nf '“Oneﬁ':,)‘_”“" ¢
wisdom, they decide to issue eredit (& (‘:‘ ¢ us with € fa
more freely than usual they wetld prese ?- spease, 1M
inerease in vent instead of (he expected dec
of all the theories of the Single Taxer. it

What does Mr. Jones mean by ‘¢ the red uche o
tion of industry made possible 7’ ? Doe_sh regtl Ssina
upkeep of the national services, etc., whic tion of & 2 cost
tion, would cost as much after the introduc art of 12
Tax as before it (except in so far as any g‘this cost T t‘i
represented rent paid to private persons), ans'n"]e Tﬂ‘-t st,‘I
be a charge on industry, for although the Si Taxes) 1 cip
have the pleasure of swallowing up all otherar in pric of‘ly
remains a tax, and, like all gaxes, must appete .. e e
one guise or another, or it coyld not be C(’“ecﬁca
saving a Single Tax can effect—a problema ain i
saving of rent, and what (he rent-payers goint
receivers must lose. From the community Slé’ cant
there is no gain—gain and loss being eaual, 13’ and
other. If we assume that this saving comes = i
wages do not fall on account of the reduction 1

ax®
on of the t'r'fhf"
Jknow ?
Jaté:

ordllﬂm' ;
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prices do fall by the amount of the
h constitute a pure act of faithsince
he mercy of financial operations over

hasing power, would be reduced by
would leave the unequal relationship
ver and total prices—the cause
y problems—approximately the

ng, as they could, there could be no
those in receipt of wages or profits
lon in the least. They would gain
le to whom the money of the rent
trade and employment, just as the
been “ enjoying ” during the
Was obtained at the expense of the
de bankrupt or unemployed by the
ted by the banks in 1920. And the
ude and clumsy mode of deflation.

Pt at the expense of somebody’s
axers make no pretence that their
ancial system, it is obvious that it
nomic ills nor yet a palliative of

H. M. M.
* *

n I can think of for the per-
retary, Liverpool League for the

costs. His contention is that the

of prices. All of these statements
but only for the sake of argument
objections. Mr- Jones then urges
conclusion that having reduce

the total aggregate of purchasing-

sed, are representations of pay-
at one time or other. Thus an
a cost schedule, while standing as
of Materials, is actually the sum
dividuals as wages, salaries, gll\l'l-
» in the production of materials.
Overhead Charges,” “ deprefla'
€. So that g]] costs of production
€ people, and all incomes are Costs

o

ocial credit proposals is the falct
Temaing in the hands tht;:
period is jpsufficient to purcha
at its minimum cost pnffé
the issue anq withdrawal of credi

800ds and services.

y distance moved, SO (l:psdt bl\!
amount of money multiplied b

1€Y. . . . But unless total .n,one.Vf
IS at least equal to cost pn?esq?'
the same time it is obviously
production to take place. A
n, that js implied and shou

he crux of modern social and

! League for the Taxation of Lu;\)d
45¢ of purchasing-power can b
o5t o8, which will, it 15 claimed,
; fProdv.xction \vhiIES,.ﬁ,(:-s l:e
€ forp ent. I 2
ill p,.od‘lleoidfjitional reduct.lo.ns
incomes paid to o(lu-l.'liﬂ:
and a5 consequence pi S
.Means  jpereased purchastng
or i the meang of reducing prices

W

riter as saying, is ** the relation of money to prices,” is in
:::tf\xjay af%ect?:él. To increase pprchasmg-power, 1:1>m':eis
must be lowered while incomes remain at their present evel,
i.e., prices must be reduced while costs (mcgmes% ?re ma]:n;
tained. In short, goods must be sold at prices qovif v'vra
is known as their ‘‘ cost of production.” The Single Aax
would contribute nothing towards such a result. A.

e # #

DEBT REDUCTION.
SIR,—The following quotations, taken from the current

issue of the © Bankers’ Magazine,” may be of interest to
NEW AGE readers :—

The reduction in the net fd_e[]Josi]ts last yez;de‘:ecl:
000, a sum which is in fairly close correspc
éﬁtﬁﬁé reduction in the amount of Treasury Bills out-
standing over the year—namely, £67,000,000, and as this
reduction was brought about mainly by the application
of the surplus of Government revenue over exyéeuc;:turteh-to
the process of debt reduction, there is no doubt that this
was the chief factor in reducing banku:ng deposits.
Who said that a loan created a deposxtg At
Even after three years of declining deposits, ver,
the total, excluding the Bank of England' ﬁgures, yvllucl;%
of course, are of a special character, con51-stmg ma}? yare
the cash balances of the joint stock banks, deposi Sd >
only back to a trifle below what they were at the en anod
1919, when Government expenditures after ttlbehwgradded
the tremendous expansion of commercial cre lxt aj L, addec
nearly £500,000,000 to the figure at \Vth'hltle{. s SRR
the end of 1918. Criticism of the financia p(l)'lc({ e
past three years on the ground that it has mr‘o 1‘15 Lueny
rapid deflation rather loses its force in the lig g
figures. The purchasing power of the comm 2 oy
measured by its banking deposits, rose approxu(;*r:l)f xyzx
130 per cent. between the end of 1914 and the enl A zogpe;'
2a0sice s therelhas b'iene:;sr:xi’.cllcgf I;)ri?)lc])ition to the
14 total, or, if m ] 0
ti)etrzﬁ' \3'51;2651% ‘(‘leclinétbe’gan,rtshe contraction is less than
er cent. spread over two years. 4
%\?hen did we begin to measure our purc?gs&ggasolzgoz}:
the amount of our bank depgsxts? ¥t1wouf sve Aosdatelid
ble to measure it by the estimated value 9] R
?he pawnshop! But the cream of this article is
nee i— i
semels it not the will to spend rather than the ability
spend which has declined ? e
In analysing the surplus of last ";f;llowing BBures, ar
penditure in another article the

e : of
g“c?\‘lr Baldwin had estimated for thenlslz;xéfag;om.
ﬂ)% 456,000, whereas the decline was Oonly

: ear had been
Similarly an increase in expendlturelf:rre:slet%ere e e
anticipnied of about £5,000,000, \\;1[23 S i)
actual decline for‘tbe year of abou a’th’at the permanient
When, moreover, it is also re_menj-bere ot revertovon e
flici is do well to form their estimate REl ot ot
o_(}cmf conservatism and caution, ther;:1 s et e
i elo round for objection to the fact z:l_ excéeded e
mucll - ast two fiscal years have so grea ynce: hore hio
fm: oh Il;)s It is true that as a 1:onseque1 it
lpftrgml;(t)tle'relief in direct taxation, but, O%;;s rcpa} - anl
o thing like £150,000,000 in debt has e aine
fl(:f\xteis an advantage \\;)hich every g?g:wgfothe provement
Al in, by reason, ; 2
u“"m}g(}zl"dsilr];ﬂ:leli l1{<Y1ati(¥nal Credit, and, i%cgng;& is pro-
e‘?n;}l;leh fsct that the annual charge on
oortionately reduced. Y hat is long in passing.
P! 4 ely ”’ is a space of time sl s
« Ulnm?tc ,\)ppended fo the Exche;qutcr_ ]Bi(iﬂdr;:ﬁ) SREE
1021 oGl i mation that in @ D L8
the past year ,ii(}get;ﬂggbt redemption {\l}e usutz(:lmfxﬂl;l:;ﬁ
£48,320,000 applie 10,000,000, “making a tota 58
‘f\u}nd ;‘ml;ge?fuin}g?nrgctlgnégtion of deadweight debt in 1923
out of rev >

3 SRS.
1924 of £88,329,000. E. V. CHAMBE

# ® #
“ BYRON, SHELL-EY, AND '{g
; In my article which appearec e .
S he first footnote was omitte ‘er it
e 'ttl'e lace. As this made my })?é)cc Sl R
Dcare.d n l‘at Il)n;ve sorely tried thc'(})nttl}‘(l-’lt e e
%hat ’12;’:“715 the first footni).u;cd!w_hose‘ B ik
explain, ¢ ichop of Carlisle, ccentl
- Henson, Bishop cubject of my review. .
Bétum' T Rtagee Ulle Dyu‘ﬁhnt it was Mrs, Ward Camp-
T cfiomn'(ﬁcds "aos“%(hcllev's “latest biographer.”—
ras described as € 3
bell who was @aes

: BISHOP.” :
rlx:dcr the above title

10Us]y, uotes some
Sly enough, he q

ARNOLD ErmLoart,
Yours, etc., B
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Pastiche.

NEW WINE IN OLD BOTTLES.
By OLD AND CRUSTED.
“SIR COLE” AND “ THE MONEY-PIG.”

We are getting on. Here is Harry Hotspur opening his
serried ranks and admitting amongst his lusty spearmen
one “ Sir Cole,” who from this point of vantage throws down
the gauntlet to those strong, silent men who control the
Treasury, the Bank of England, and the Joint Stock Banks,
whom he accuses of worshipping the great god “Par?” in
magnificent temples at every street corner on whose altars
 the Treasury and the bankers daily burn incense in' the
form of currency and credit!

In the subsequent issue of the ¢ Morning Troglodyte ” one
“ Sir Withers” retorteth hotly, but is promptly squelched
two days later by another valiant knight from Clapham
Park, “who goeth ye whole hogge.”

Then a notable high priest of this mighty deity, Professor
Gustav Cassel, who, in the course of an address before the
Institute of Bankers, coyly admits that he is “no doctrin-
aire advocate of the gold standard ? but the stream of
his eloquence petered out in the sandy delta of orthodoxy,
and he thought gold might be patched up to last at least
another gen€ration !—which gives one the impression that
he was fighting a rearguard action, not a winning battle.

As for Sir Cole, he must have been rereading Hans
Andersen’s story of “The Money-Pig’ that lived on the top
of the wardrobe in the nursery, which was so crammed full
that it could no longer rattle, * anq that is the highest state
a money pig can reach,” and when the toys gave a midnight
party t.he'm(}ne}'-p_lg was the only one that received a
WIltten invitation; it stooq 00 high, and they were of
opinion that it would not accept an oral invitation ; and it
did not reply, nor did it say that it would come, and it did
not come; if it was to take part in the game it must do so
from its place—they could

el arrange accordingly, and that
Well, a1q good children know wh
; at happened to the
money-pig, €yt foqg from the wardro i :

i be on the floor and
:)l::r(iat :’aglecels. The coins danceq and hopped about, so
ike tops ?v}'f-fas‘"" to see them ; the smallest turned round
of the fli)v’e h'il? the. 185 ones rolled off, particularly one
world A,.JZ : lgg Pleces, which wished to get out into the
the Otilers- l:t id come out into the world, and so did all

3

the dust-bin."t the pieces of the money-pig were thrown into

Will this he the fate of ¢ i i
* Money-pig-five,” who havin
swallowed up a1] the businesses of the other little moneyg:

PIgs is stuffed so tight that it cannot see out of its little

ry tI_\e toys are becoming, so
) cording to its arbitrary rules,
L t nice new boxes of bricks to build pretty cottages
mn? gardens, with plenty of tickets to go a-marketing !
thou must make haste, o money-pig, lest the toys so
Tearrange the game that tho

am¢ U art left out of it altogether—
and that dust-bin is Very capacious ! :

BUILDER AND OWNER.

I bought a little rectangle ¢
gle of land,
ement, and Iumber, anq bricks, and sand,
I dug me 5 handsom
And built m A

I made
To hold

ar-pit
€ a box on top ofpiti
it stout, T founded it sure
my wife and my furnityre,

I planteq a hed i
ge all round ahout
o keep the world and the devil out,

I gave due thanks to th i
e Deit
For the comfortable hox he hayd given me,

E € neighbors, o
To show them the labor ; hz:;edl(),ﬁ;ne’

Some were voluble, S0Me wer

! € shy
And some looked on with o id

jaundiced eye.
No one was happy, not even my wife,
What in hell 15 the use of lifey

I'llup and sell my house and land,

'l take the good wife by the hand.

Wer trudge, by G : i
S y by God, through sun ang rain

Till we fing happiness again |

From ¢ Palms,” Guadalajara, Mexico.
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TWO NEW PAMPHLETS.

s ice |
Socialist *“First-Aid” for Private Enterprise -
A reprint of the ‘“Notes” in the ‘‘New Afi?-'s
April 17th, A critical examination of .the (;'re‘dit"
* Nationalisation” policy from the “ Social patelin
point of view. A useful pamphlet to distri
Labour and other reformist circles.

The Monetary Catalyst—Need Sclenllflc‘plscoYf‘;!
Entail Poverty? A reprint of the Nt e
the “New Age” of June sth. Written with lhtc zsnica
object of atlracting the attention of business, te
and scientific men,

e Ui
Both pamphlets are the same dimensions "’entl}’

“New Age” pages, and will fold con‘}%‘glscap
and neatiy for posting in an Ofd‘"a‘;ly ostage
envelope, Single copies will go for 3 'x?nsea ¢
as “printed matter,”’ if the envelope is Larger
The price of each is ld. (postage éd(i)_'_3s 9d.
quantities : 10—10d. ; 25—2s.; S ;
100—7s.—all inclusive of postage.

v, .97
“The Community’s Credit.

A reasoned consideration of the theoreticlnl
content and practical implications of t;e
DOUGLAS CREDIT PROPOSALS.

L.B:
By C. MARSHALL HATTERSLEY, M.A., L
‘e
hm
1

. . ks
‘It is interesting to record the publication Of‘l;(:(;rve
this : they are evidence of careful thought, an Origind
guide men into the ways of clear thmkm-gfaxy of it in
thought is all to the good, and the perfect g»tl Y Guture
‘The Community's Credit' is an earncs seful com”
advancement . , . . The work will form aolr!c * cademic
parative volumeto read alongside some of the lguild e Jae
economic trgatises,”’— 2%e Bank Officers )
3 : the
‘ Here, then, is a book for those who wish too%l'tsrf;d“.
essentials of the problem, the very primer of o
economics wherein the lesson is made p};i“g'tDoug'aS was
excuse now for the criticism so often urge ~ld§d e and
‘obscure’ ... Mr. Hattersley is a splcﬂ“l" ]gm‘ 1923
his book is a triumph,”—* The Fellowslip, t : 'Credi
“. .. . Should prove helpful to the i(:;li;]as been
student who wants a bird’s-ey.e view of wrescn* ime.
thought and said on the subject to the Pn % o2
;= . Mr. Hattersley’'s quotations fror ocid
t‘economists, financial leaders and wnthex'stc
Credit are well chosen . < [n the cdapra
with constructive credit in principle an Il:t.slim“ ati l
Hattersley offers a good deal of thqug internation?®
comment, particularly while dealing wit
relations.”—* Credit Power,” April, 1923,

.)
Price 5/- Nett (Postage z
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