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The Government will allow rebate of income-tax at
2s. 3d. in the.£ on each nett annual deposit, thereby secur-
Ing an immediate saving of £11 5s.; the total saved in this
manner amounts in fifteen years to £133.

“By adding together the interest paid by the insurance
and the saving in income-tax, a remarkable return is
obtained ; for example, the first year the investor receives: —

- ! £ s d.

3 per cent. interest from insurance company 3 o o
Savingiinhincome-tax: .. SR St ) T O
otal e e el B b 14 5__0

which on /100 invested is e
o L qual to £14 ss. per cent. free
Taking the actual rate of interest earned each year in

this manner, it wi s :
S 1t will be found that the av erage rate of interest

P(Z Cent
Over the first ¢ ears e ;
Over the first xo};‘ears g o
Over the first 15 years 5 2 g

?gcct)l;;ié-t;h‘e lowest rate earned is [5 ss. per cent. free of
o Subiéc?qtl:lalt;g i? ordlgar}{ investment of £6 155, per
nsured for £1,578 from tie ou.ts:::. R R
oﬁsetrmeId' the investor live fifteen
arlous options, including -
(1) Guaranteeq paid-up bt(’)l-ld

no further cost for

years the company will

Payable at death

Plus profits on present“i::;.ils.i.sm. ............... el
................. I35
Total paid-y i e
P bond still bearip

Guz_iranteed.dmdcnds and inc%rgz?tﬁts ...... i

viously withdrawn ., s
..................... 493
llotal By S Wy 2 686
IR BRI et 0 2,686
(2) Draw ; AR

Titage

reserve c.z.i's.l.lm.guarante_ed et
s cash vaige 57 proﬁts ............................. 1,006
e R N y _37_

ash payme
Guaranteeq’ giy; R o e O
; _ dividend DO s 1,28
Viously withdrawn S and income-tax pre- 2354

............................... 403

1,877

1s proposal is

Total

Now . R
that 1 ,C]g;erlﬁrst thing to notice about th
Overnment
N its own show:n. = 1act, a subsidised ;
Boie o clilfi%wi)n , for every additionald£l3ng;r]tztr?sl£
tion £11 55 od. ; 1 St Company™in ques-
ree from incor}lestost by the community, and this js
IS Very attracte; It will be noted however
touch jt. Y attractive return is elusive, You can’t

IR O€s his annua] :
1t v al return o )
£ I bec fiound that, in fact, the?elits bneo
o€y more fhap o E‘%&tcilourlngf tg;? lifetime of the
0 of the principal in-

co ) O co&t compound interest,
. OIne ¢ 3 JUTSEe 1 3 5 s
ties hoy ax (which s Ellrlses in c0n51dermg the

b Iy largely j :
as an Y Bankg op 8ely interest on securi-
tion ig ac?mg and ap, o Insurance Companies) both
tages h.ntam 4 Xpense, clue to the sit

1e Thild' ;3;@ 1y deration of the eacsilv:ﬁ—

i S 18 « m cq > R
Ereated to meet::lt A large Ca's;e ti]ne mvestor should
S Imagine gy estat LE’ltable death (ljs lmm’e,dlate]y
uties, at Present, o 1325:000 on o iEs: Let
about £8 500, I’f hOUId. aAmoupt W_hlch. the death
tnder this scheme foc Ofiginal Owgwth Interest to
Sum of ghe diities r £6,000, vhi }fr, had insured
en Paying a, S Just Mmentioneq €l 15 the capital
oceurred , fiey UOUt 00 a yea ¢ Would have
would, jt o . 1€ first year's I)ay}n his death
cath ‘dy¢ie. ue’,robtan_l a sum syff ent, his estate
deayy, ey he pont to he 1cient to pay the
have and noted is zaz zhe

: 28 extension ~t -
: e 520
formb]y’ thzuo bezng log{_’[/[p;z of Z”r-"{m’zfi benefirs
Yy m 753 O put it more

uc »
greater profit on tthe invest-

ment which is obtained by the untimely death of the
investor, is paralleled by the unfortunate fact that
the same decease /appens to bring into operation ﬁn
arrangement by which this }i_roﬁt is absorbed g
something called the State. The premium pa-,l,d B
dead loss to the insured. “L’Etat, c’est moi, waid,
II‘IO doubt, a remark of the first expert in Banking an
nsurance.

But supposing he did not die, his income frc())n;
425,000 at 5 per cent. would be 41,250, less taX. n-
this, £400 would go to the Insurance Company, It
stead of 4s. 6d. in the £ on the £400, 1.€., ;62060 to
is true he would get £12 a year out of the /41 e
spend for himself, but the simple fact 15 if"es the
spending power is reduced by %£208. 1fhe IJY get
whole of the fifteen years, he will aqtuad()i’itlon
£1,384 for £1,500 which he has paid 1n, 1 210 far as
to having got 3 per cent. on his money, 1.€: i-:)es‘cet:l in
mere figures are concerned, he will have mivtal value
a security which has depreciated from a cap ;d more
of £1,500 to £1,384, and which has never I();‘,-e
than 3 per cent. And this security has gle except
at any time during the fifteen years, sa eezi hé fouﬂd
at a ruinous sacrifice. That is to say, }2 50
after making payments amounting to {s "and t0
was necessary to cease further paymen bably have
realise his investment, he would moS}tl PIS
got something like 4350 for it 1n cash. the fringe of

But having said that, we only touC};GE of Nove™
the subject. As quoted in THE 'NE\IYI Barnes, 1
ber 27, from an article by Julius A the comP a-
dent, Chamber of Commerce, U.>. S huma?
tive production in fifty years per ut've commod!
labour, in the case of five Fepresen}ga :gas the poPY”
ties, has risen forty-seven times, W ere than 20 Pe;;
lation has probably not increase mo:& oa ugt
cent. Consequently, using these figu e fact thz_:,
basis of calculation, and neglecting =% g yead

e : ormously 11 ibute
prices have actually risen en oo contrl nd
the true difference between If,S n years; o
4100 yearly, over a period of fi t€1€ ht to be alzf-)he
41,500 atthe end of fifteen years, ? gonst?ln ' con”
£4,000, assuming prices to be kep the 4152 Cnts
difference between this figure, plust imed tepreseing
tributed, and the figure actually returt ak
an annexation of credit from the 1tr1 o
this promising investment, subject le, © - cate
tion emphasised later. The T‘rmClpin’gs Certific uth
exactly the same as that of the SaYllingS» : tZoﬂ‘
which offers a pound for sixteen shi Jace it 15, il
being, of course, that in the first & & pat te to
fidently calculated that when the now (dllh of
only buy the same as I10s. dloeS£I,S worterg}’
rise of prices) and in any case tlemount of e:e »
goods will only represent the same & to incré?
as does 44 or %5 now (due il
productivity). ) olossal fraﬂprO'

To stigmatise this situation as ftions o 1Zqi5t'
gravely to misunderstand the PrOpf tion tO the cain?
blem. " Insurance bears the same r_el 7 dose ©* Cout ity
ing financial system that the dal yt live witho
does to the drug maniac. He cannor happP! and
but' he will not live very long or V& yinsufa
it. And the close connection bctweenmo e
banking renders the analogy, evendit annexed yyar
Enormous blocks of the financial Crf form O pies]
the community by the Banks 1n the ce ComP ors
Loan were passed on to the Insu-rar'ln’sc <
and the latter are now financing Brita! .y tr8sd
heavily. : do wlthh,'

It may be asked what all this has tgswer to tt &
ing, and the objections to it. The a fact * au ing
contained in a consideration of the the i0° fec
whole transaction as between the mSUAI’ee ‘most Piro
corporation, and the State, forms is the danls i
example of abstract trading (whic tlis a tmns;rrl"d
kind) which it is possible to find. ;hatever )
entirely divorced from any reality W er that
on from start to finish in figures, @
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;HR? ndividual member of the public writes a cheque
or his premium, the Insurance Company gives him a
tr°t1t1°U$ investment, and the State completes the
ansaction by cancelling the investment through the
agency of death duties or otherwise. It is the tri-
ﬁlmph of abstractionism, and a country ‘which is
B Igely committed to increasing doses of it, is in a
CIY perilous state. At the root of the business lies
coat grave form of intellectual blindness, frequently
‘vhf{ln{eglted upon by Professor Soddy and others,
1ch is unable to see that it is a physical impossi-
fltlty to provide for an economic emergency at a
jture date, by financial saving in the present. All
atat 15 done is to provide the individual with money
neca future date; and to prevent “inflation, ” it 1s
wOfgsar %o see that he does not spend it. In other
sih S, while 1t 1s possible to save money, and pos-
2 ie to refrain from using or producing goods, it
= Htlé)osable to save goods, or the power of produc-
« S tiem in such a manner as to correspond with the
S}%Vmg "’ of money.
flrsteca_use of this,” it has seemed desirable to deal
cial] Wlfth the insurance as it affects the more finan-
acy-:. Ortunate classes of society, because the fal-
qu@};tls there seen in its crudest form. In a subse-
2 article 1t 1s proposed to show the dangerous
ap Ia.Cy Which is involved in financial insurance as
PPlied to the weekly-wage carner.

The Theatre.
DIVERSE PRODUCERS.—IL
Return: By H. R. Barbor. .

fing :rmél.g gladly to the re-opened Old Vic, I
as eyer gegtor of another sort satisfactory
ut he 1o obert Atkins has been given the rein,
iy ¢ has not taken the Rean. His production of
freshe Drez}m "’ is imaginative, simple, elegant, and
very jitt] Of the traditional ‘‘ business *’ there was
S F ¢, and that little was good—though the new
e etter. Mr. Garside’s mounting happily steers
"entiggn the stark dryness of neo-Elizabethan con-
Sundry ng;it Ethe over-ornate sumptuousness ?f
airy-fantasia nd presentations of Shakespeare’s
in tthieergs a pity that Mr. Atkins has not more power
large] admumistration of the house which he has so
theat Y assisted to its dignified position in London’s
ige :lcal life. For I refuse to believe that so intel-
§r " and resourceful a 7égisseur can be responsible
pany - chgagement of several of the present com-
%, Marie Ney, the leading lady, for example.
Hele €Y, nay, neigh! I’ll not credit it. Miss Ney’s
in 1@ Was one of those devastatingly bright young
&S that may inhabit the upper reaches of 15

Whgr]n'es On a no-more-bright Sunday aftemoon,han
no iibernate in “safe ’’ night clubs. But such have
Place on the boards of a Shakespeare playhouse.
£ Would e pleasant to dwell on this production,
E: brief references to the two outstar_idmg perform-
11CeS must suffice. There was Ion Swinley’s Oberon,
a sensitive and ele ant performance of a bf’ no means
gam V7 manipulatec%réle, spoken as only Mr. Swinley
nan Speak Shakespearean verse, with a clear eager-
5> and a sure sense of cadence and tempi, assiste
e meaning ful but sparing gesture. And there was
¢ Nick Bottom of George Hayes. J
late . rayes has won my admiration by his com-
Plete assumption of a number of more or less vil-
JI0ous  characters, from Mephistopheles to the
s1atic bad hat in “ The Green Cord.”” He has never
'Sappointed, even when he has not succeeded in
ransporting.  He has any amount of skill and equal
Lesource, and apart from one or two minor affecta-
~ons (one is a tendency to linger on his sibilants;
another is a liking for caricaturing gesture almost to
€ point of grotesqueness) which no doubt he
fegards as useful stock-in-trade, but which become
Monotonous when one has seen him in several parts,

e

his technique is adroit and wholly reliable. I was
not prepared, however, to be surprised by Mr. Hayes,
but his performance of the overweening “crude
mechanical >’ knocked me clear off my critical perch.
Gone was all the rumbustious clowning. He played
with an extraordinary economy of movement and of
vocal colour, and the net effect was to add amazingly
to the character’s plenitude of rich fun. It was a
humorous conception carried out by a wit. The
humour burgeoned and the wit gilded the peony.
All admirers of histrionic finesse as well as of the
master-dramatist should take the first—and second—
opportunity of seeing Mr. Hayes’s ingenious and
shrewed embodiment of the Athenian weaver.
Author-producers are rare, but, like statesmen and
custard-fruit, none oé 1the less pleassnt fcf>r theli' {aﬁty.
I apologise profoundly to my readers for not intro-
duc}i)r(:g glGeorrée Kelly before, for “ The Show-Off,
the American comedy, has now finished its brief run
at the Queen’s Theatre. Surprise was mingled with
regret when I learned that the notice was up
at the Queen’s, and that this excellent piece
was to be withdrawn. For clear rapporz m
ensemble acting I do not think I have ever
seen a play done in English to .beflt George
Kelly’s realistic comedy. Clara Blandick’s perform-
ance is a miracle of accurate character observatx;)r:i,
skilfully directed emotion, and brilliantly alterna r?d
pathos and humour. The Aubrey Piper of ‘13:1};110:1:,,
Walburn is almost equally good. I say il
because the author has not given him suc Pt
material as that which falls to his (stage) i pon-
law. But Mr. Walbumn keeps this, ludlgll;%utﬁ_’esome
pous ass, even at his most mend?C‘OU? Jikeableness,
moments, always on the borderline i’v ere beautifully
and his suggestions of sincere feeling
“ put over.” g : he rest,
}} have nothing but praise for the actlélgi \(]ﬁl{)um =)
although Clara Blandick and Raymonth .+ colleagues.
a standard difficult of attainment f%‘ t?é Taraehil
The romantic-practical Clara of Myr g inventor

CT ; oun
Charles Martin’s Mr. Fisher, tigf \tngl }r,emaln long in

< ran are studies 1
(t)lﬁanl;aérx;lo}}r(.)“ ElI'hen, too, the Amy of Ellis Baketrrélorind
the three thumb-nail portrhzuts l{}/ l(}eor,cfsa&/?;rrxlgg 2
Myron Paulson, and Graham Velsey, e

n interesting treatment o r
grﬁz;?cac;f Ii\ver middle-class life, -produc;:ed thtll;xora:
licht but absolutely certain touch by the au

régisseur, and acted in part with genius and through-

i fist 1on. : 4

Ou% ‘I\;latfleasliztllt%fit my surprise that this piece has nri)g
caught the attention of a big body of pliyg;)er‘_sé \?t'it-
my surprise seems to be shared by all wi of 1.2{.\ A
nessed the performance, so that surely this failure 1the
reflection either on London’s theatre-public 01i.ond s
showmanship of the management. 1 am mc 1me o
think it has something to do with the fact that >
cast contained no outstanding name well known "
the English playgoer. Perhaps, too, tht?-Qui%ré :tre
too large and at the same time too expensive ’}11 e
for the play to be “ held down' long‘enoulg Lo ik
fame to be secur%y f?_u}x]xded. \\Cf}?;ttil\ng tthlee reaseo P

inviting to an English ear. Vyhatev I
};ni]sna pro%ound pity that this admlrable’ entertammlggﬁ
should pass so quickly out of London’s grasp.

it is not merely amusing and full of spirited ycl;loelgg
gical ‘observation : it is also an interesting COCUt
n mutual Anglo-American

hich no one interested i !
:Ynderstanding should miss. And such lungerstn.lapcalJ
ing is, after all, one of the functions of the theatnc

mirror of nature.

AGAINST AN ENVIOUS MAN.
By D. R. Guttery.
-ou what darkling clouds o’erspread his furrowed brow ?
Scflg\g'up‘ale he is, hoé\zv both his cheeks are wan?
Think you that o’er his own mischance he broodeth now?
No! . .. ’Tis the fortune of another man !
—After PONSARDIN-SI:MON,
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Contemporary Criticism.
By C. M. Grieve.
THE ART OF CRITICISM.
The art of criticism—Ilike all the other arts—is in a

state of disintegration and fl
ux to-day;
i}tlzéndards have been abandoned a5 in:gp’li(t:i.]gledtd
b nrivgs tprgggmtsé z;ndkne\stﬁandards are still fo?
eek.
zg?é}dencg which has been eréﬁﬁlifgab}ﬁ e
showrrngfat uring t»ihe past few weeks would seem to
R even the readers of THE NEW AGE (if the
el q%latl_og can be taken as indicative of th
s tl?c opmion among them as a body rathe(lE
kol ,thunshared sentiments of the individuals
e 1O(Sem)hare at a loss—or, rather, are so
and ought to %et a’inti]t?;ddofm)t llgnpw e ,they Sie
: . ead of rea

grafssnexl% dth_ro?]gh a “Night of Br:iilrlr]g ’Eh;ﬁl t};?ly fﬁg
arts, In the sciences too (one

S ! ¢ (one world of :
andefieév}ézll;tmg run 1ts appointed course ofcg’{rt(;llfxct’i i
S ilr;)g;a ;gd aél_ thlat: is_objective havircl)n

Ry or disso 1
stance-Principle and [ost igedpllllrléo stlljﬁjgcltllif; S

Whence the new order wi
SICIT eyes ko the Ch;:;sw;}llleemerge), fhey have closed
Imagination following the

Nothi themselves in their <o
If the 08 to do2>—ell, excegéeg,ﬁﬁ;grzl wa%rs. ;
urselves !

all el
expect a merrier time 151(13
ge (Silsforxin.ed conscious-
s rs—a livelier -
on of undeameiicl®® in some G
nding. At th
> e ve
aﬁr eyes open~fher§9§1?§zhsthoufl T keyp{y}l\;;orgﬁ
» s 1nterestin e !
since varjety ; £ as any “Day of B i
' : 1 : rahmi
o i };u hthe spice of life, the changéld corzllé’llic-l

of ostrich, reljvi :
eliving in
1 i as gone, hapn;
mve l0se of gone, happily ne
1ghed againgg YU Correspo‘ldentsyv\rhov%ra\trg

€yes : :
s va d see him < }l{isfrlend Sorabji wil] open thei
Compley 1oy metaphol-ﬁroper environment—and neéz
Collin Siness) ; for we are dealing with a

des 28SqUe mi)is.  POssib] ¢
Sespite the jjjpict Which has oo 12 the Dryden-
e ot 1 s ey anihes
at in the ave e e =1
; 1o dj IC e am cer-
alning the reput%%' Condltiongm}f“l.ty In recognising
0 of Trp Ny 'S, 2dmirabl
But s © NEW Acp sk
those who, peh i
0se who, howe S Someth;
3 ve 3 . N :
Wit in others, Byt foun]mtentmnal 8 to be said for
?'ot have had M; i {“‘35@ COrrespon Jec, & Source of
ion, It redyces tIO 1 Shand’s dell‘]de“ts we should
Is‘g)(géuve’ and, oy ﬁ}zisWhOIe Matter ltgcr)lihul interposi-
‘aders of T ant, enables e right per-
Criticism (ff THE New bles me ¢ s
Shand’s

Crion.”’ it :
F()rd?) the }-,IS (Ellong with c]aSt 1ssue of “The Cri-
evoked . Cst bit of ‘Vrit-i?]réa]g writings of F. M

onrad’s death'haé

and—tq .
c 7
Vert to my chaotic figure—is wel

come evidence in one direction at least of a higher
potentiality which can be confidently relied upon to
maintain itself in the interval and (since Mr. Shand
is sufficiently young) emerge in due course as @ 1s-
tinctive feature of the New Era.

I am so far in agreement—not with Dr. Buck, or
the majority of those who have contributed o the
recent correspondence in these columns, DUt with
such critics as Edwin Muir and Mrs. Virgiie
Woolf; and if I find it difficult to say just Wa¥,
prefer to discover myself in the company of &5
latter rather than of the former, I find ConSOIanoer;
in remembering that, while Socrates in the Banqrhe
tantalisingly indicates a hierarchy of beallly Ry
soul passing from the perception of it form 1(111;35
it perceives the higher beauty of thought and 3 ely
(for, as somebody else has commented, how surow
do we know what is loveliest in nature— Utu n
doubtful are we when we pronounce judgment igoa
ideas; when we close our eyes and are alongt thi
darkness with imagination, feeling and thougec(’)m
mind which is so certain a guide 0 the body -ander-
but a blind shepherd of its own internal :“
ings!), he does not tell us by what means e
esteem ideas so that we may say this 15 G% 2 j1°¢he
order than that. “ What,”” asks Mur, 'ld ed art
assumptions on which we have thus iz sg of
should be—erroneous? What if every Syt
@sthetics and every criticism shou be, nox;isteﬂce’
wrong here and there, but by their VeIV SS S
the standing immemorial misunderstanciis ¢, tion

In short, what if questions regarding ﬁd not
and the ‘meaning’ of art smply 3 l?élj never
asked at all, and, in any cas¢, shou o be com”
answered? . . . My thesis is that art - Shypos
prehended on one hypothesis only, the
thesis concerns the universe, and that, 13 onsciou®
of the universe, it has very seldom been € I
held.” And he states his hypOtheSls-thus)erﬂuo“S oo

“The plainest truth about art is | o as to Stra};e
springs out of superfluity: to give it a use onz e :
and falsify not only art, but the terms one u'Se'-i;
end tl?le presence in the univerlsc OftS“P]e;g‘:dtg o
possible by sectting at the ultimate DO ecom®:
chance, ir?‘ationali%y, folly. Then all .thﬁmserl?apff 9 d:g
they are, possible. Then freedom is g310¢ P mmits 470
first time. This choice, once it is M2 & crc is\ Cohe
several assumptions. For instance, that th sity— e’
nection whatever between a thing’s necese\'is : E"e—rg
“world ’ or to anything else—and its right t© we 0UF Nies
thing exists as a perfectly unnecessary thmf.’il» e
philosophies, literatures, and States, as we into CKiSt?I]]ed
and planets. It is only after they have cote’ Sisto entltthe
that we make them into necessaries. V€ metioni jch:
to condemn anything because it has 10 func™o be rlcad
contrary, to be without a function is fo be fre:l’m nave P4
The greatest things have been done b=t ]‘e greal: d?
no function; for to do a thing freely is (0 31 o abollsh;er
From all this it follows—that criticism Sho‘{]d 2 ev g 10.
On the contrary, it has the same right to exis '172 ulfils ot
superfluous thing. /Z#s justification %S iRt thing 3= do%
use : that it is, like art, expression. But i areat g to
useful it cannot be important? This is the & dul platlss
heresy about the universe which makes it such ar ik
live in. The superfluous things are the iMP2 y 1y
the justification of life, the saving graceé ‘f}hm‘e:b is- 08
and the necessary are redeemed. For life &=
expression, and not task nor instrument.’

% ES il Mf'

5 : ;
And Mrs. Woolf, in her delightful ) says’ on
Bennett and Mrs. Brown >’ (Hogart Plessct,ﬂ“e iy ED]"
‘T am not going to deny that Mr. Bennett has “are W%m
when he complains that our Georgian PR el :;"'
to make us believe that our characters are e af
forced to agree that they do not pour out
masterpieces with Victorian regularity every 2 rt
instead of being gloomy, I am sanguine. Fo] oar
of things is, T think, inevitable whenever rom 31‘“‘
or callow youth thé convention ceases to Cd‘beCO
communication between writer and reader, 20 r
stead an obstacle and an impediment.
moment we are suffering not from decay, = .o a
no code of manners, which writers and reac C-:n 5
a prelude to the more exciting intercourse O

:
ree gyt
utum?  _at€

his e
old ﬂ%f

that hiStOry‘
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And she concludes after a discussion of Joyce,
L%Wrence, Eliot, and others :
. But do not expect just at present a complete and satis-
%ctory presentment of her.”” (i.e., Mrs. Brown, by whom
:he means * the spirit we live by, life itself.”) * Tolerate
Y : S%asmgdl.c, the obscure, the fragmentary, the failure.
ﬁnulr elp is invoked in a good cause. For I will make one
onath and surpassingly rash prediction—we are trembling
T ite verge of one of the great ages of English literature.
it it can only be reached if we are determined never, never
to ‘desert Mrs. Brown."
This is splendid literary criticism. The essay is
a short one: but at this juncture I think it would
{)_f{ove infinitely better reading for correspondents
é e H. C. V. Bailey, Emile Van Loo, Barbara
ﬁcd, Frances H. Low, and S. F. Meade than the
“l,' ole of the rest of the corpus of British criticism
( ltfzrary or musical) put together—and, although I
t}ilve no reason to imagine that Mr. Sorabji believes
= at we are anywhere near the verge of a great age in
ritish music, I am perfectly certain that such an
?ge can only be reached by critics such as he is stick-
ng to their guns, or, in other words, not deserting
}I;'I.USIC s equivalent of literature’s Mrs. Brown. But
1s contributions to THE NEW AGE—apart even from
tils own compositions and his extraordinary execu-
ve skill—consistently impress me with confidence in
1s pertinacity and vision.

(To be continued.)

Reviews.

Facts and Dreams, No. 1: Spring, 1924. (Sheffield Educa-
o tional Settlement. 6d.)
G Ig,ntg]l]r;;a very good photographic reproduction of Mr.

4]
Natqre s Way (No. 3): Its Rebuilding Power. By Reddie
G'Ma“ett' (Watts and Co. 1s.)
“.eré\'es a number of testimonials from correspondents who
kem cured of biliousness, constipation, rheumatism,
e orrhoids, swollen glands, and cancerous growths by
orar?g up their gross diets and taking several lemons and
seri ges daily. It is really an appendix to No. 1 of this
es, which has already been reviewed.

The Ig.qmltadji Question in Southern Serbia. By R. A.
,Themlss, D.Sc. (Hazel, Watson and Viney. 1924.)
Gazett z:lt'e Professor Reiss was war correspondent to the
pam hel e Lausaune on the Salonica front, and in this
marilge eti apparently distributed free of charge, he sum-
donia 3 the atrocities of the Bulgarian committees in Mace-
the uring the late war, and gives a chronological list of
seeB;g3tla‘.d5 since the so-called peace ; the number of these
to be “%,‘?Cfease each year. He claimed in the preface
admitt (]]]?“:]‘teresmd ¥ as he was not a Serb, but as he
as he dqd}. served the cause of right and liberty,” and
allies \']l | not mention any activities on the part of our noble
work C; tich might extenuate the crimes of the Bulgars, his
as typi 1 only be regarded as propaganda, and the incidents
¥pical of guerilla warfare in_the Balkans.

Mastmelrs of Architecture: Bentley. By W. W. Scott-
G oncrieff. (Ernest Benn. 10s. 6d. net.)
seriesenTml“meS have been published of this excellent
by which he lay reader is now well provided with material
Uilcu;c he may compare the works of the past with modern
Which gs. He may form some estimate of ]:he influences
we h f‘ﬁeCt the architecture of to-day, and judge wherein
‘ncwa’}vc borrowed from other times, and to what extent a
Crieff j form has been created. To quote Mr. Scott-Mon-
soul fm this latest addition to the series: S The
mot'? 2 building is always a faithful mirror of the
is‘;e.of the souls of its builders.” We heartily agree with
arclmitplplonv and we hold, furthermore, that it is in modern
of to s(.lur_e that the prevailing doubts and spiritual unrest
e gotcanly portrayed. The result is that so
in-col},, ?l.mdmfﬂ’s have no “soul,’’ in the sense that'thcy are
diﬁbrcunf masses of structure, cmploymg a mixture 0
t'xprcgn‘t styles, and achieving little or no unity of artistic
grcatefmn‘ . The author considers that Bcntlcy, whose
was ,1‘\<t‘.acjl““-"0ment is, of course, \Vcstmmstcr.(',athcdra'l,
age, e exception to the architectural sterility of this
juden f this, every reader will naturally form his own
to ﬁ nent, and those interested in ghc topic will do well
t elirOCure a copy of this work, and, if they need to refresh
ligh memory, proceed to view the cathédral in the new
8ht which Nr. Scott-Moncrieff throws upon it.

Labour’s Alternative, the United States of Europe or
Europe Limited. By Edo Fimmen. (Labour Publish-
ing Company. 1s. 6d.)

Observing the concentration of capital, Mr. Fimmen
quotes the Inter-States Commerce Commission: “Whoever
controls the avenues of transportation of either the raw
material of industry or the finished product can speedily
drive all competitors out of existence 7. but he shows no
sign of realising the part played by bank credit in favouring
large concerns. He notes that technical improvements
render current machinery obsolete and that for this reason
they are often deliberately retarded, gives instances of
restricted production by rubber and cotton gTOWers (in
Egypt cotton growing was reduced by over 50 per cent., and
yet we wish to extend irrigation in the Sudan) and the re-
duction in output in pie iron (thousands of tons are printed
as millions in the text), and mentions the currency restriction
which caused the fall in prices of 192I. In Canada, while
the price of electric power has fallen 40 per cent., prices have
risen so per cent., and in the U.S. the farmer and trade
unionist get only 37 per cent. and 30 per cent. respectively
of the price which each pavs for the other’s product, cglstn-
bution accounting for the remainder. Mr. Fimmen’s 10~

formation is more useful than his cqnclusions'or.remedy.
He can only urge International Union org:mxsanoni an
presumably strikes and starvation, to combat the tntt;;i
nationalisation of capital, shown by selling war ma ﬁl:nt
t5 this country’s enemies during the war’(and the dco]l:seg e
gain to combines who can defelz]it Laboutrr ise;i)eman s by
ferring their operations to other coun ).
of national ind?xstry in Eastern Europe, Wh’xch has‘bticosgg
a colonial area for the investment of foreign caplta,t
industrialising of native countries like India, whose cott O?é
jute and metal manufactures have increased four tlIPES sman
1014, and the role of taxgatherers assumed by Europe 5
capitalists for the American financiers. The title suggeste
a better book, the style is modelled on Marx and is not 1m-

proved by the translator.

LETTERS TO THE EDITOR.

A PRESENT TO DOUGLAS. :

Those NEW AGE readers who read the Labour Party’s
report on the © Douglas New Age Scheme 2 will remember
that the anonymous critics of the New Economics stated in

e Eoeed that the rate of flow of prices is
« he contention that the rate of How e
e would suggest

greater than the flow of purchasing power,
of money must undergo a con-

hat the purchasing power 0

ttina\:ouhsedpecline. .g i . But it is hardly consonant with

the facts. The power of the mass of the consugxllerl's to

purchase has not, in point of fact, become stea@xy ess,

nor has the value of money steadily depreciated. 4 i
And with the assistance of Mr. W. T. Layton, the well-
known ©economist,” a table was produced s

howing the
fuctuations in purchasing power since 1790

v tment has issued 2 White
Now the Labour Research Depar o e Working

lled “The Condition of t :
(l;?z?szre,s,cfgoo—xgz.;,” and in the tables published har{g the
ILabour movement by the heels. To quote the /hite
Paper:—

“The startling fact w s from this table is

hich emerge !
has the rise in the working class
wages come near the rise in food prices; and more th:la)n
this, the discrepancy has been steadily growing year, 2;
year, the steady levell of \lvag[es‘ du_rl;ngt iélex: war perio
i re offset by the violent rise in p 3
I':ien]x:? tnl:(c) ;e(:xr 1900} as a basis, I find that the op;;pnents
of Douglas attempt to show that real wages were stal 1(ilna1:y
from 1000 to 1904, but in the White Paper thc)y. are shown
as having been reduced ‘nearly g per cent. Prices during
this period were, according to the signatories, ﬂuctu:‘yﬁtu}g,
vet the White Paper shows a continuous m,c,reasc! You
pays your money and you takes your choice.” Y
Students of the New Economics will not require detailed
figures to prove which set of tables is correct, for as opposed
tn those gentlemen who comfortably examine statistics in
privacy, each workman knows from actual experience trhat
the increasing economic Stress vindicates Douglas. What
is more important, however, 15 that in t\vcnly—four. years,
despite strikes, lock-outs, millions spent on wage disputes,
the rise to power of a Lubour_I’m'(y not only has produ(:ed
an unemployed menace, but it has signally failed to in-
crease the real wages of the workers by a farthing. But I

am afraid that even the publication of the White Paper will
not have the effect on Labour thought and methods that
they expected it should have, for probably in a few weeks’
time another paper will be issued demonstrating the victories
éstablished by a political Labour Party, together with the
advance (?) of Trade Unionism. E. J. PANKHURST.
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A PHILOSOPHIC PESSIMISM.
ir,—Upon a plain statement of the logical
the (adjectives to taste) financial systemg, It fg?:clldeztxllc)yse?;
credited with a fine, full-flavoured philosophic pessimism
It is a joke of the first water. I regret, however, that
I really dare not permit myself the honour of being },)ut in
the same hoat with Mencken. It would certainly give him
gay fever. I’m an old-fashioned person who has always
tﬁen“ proud to be descended on both sides from
; 'et' priests of Ceres” ; and though personally I missed
hmxdxanc;n into the mysteries of the Earth-Mother, having
ad a father who turned half-heartedly bourgeois,(took to

modern. ,
i cel?\Iver XVhyl, I even (when I get away for a little from
SRaty aI cople) imagine there is something in Christianity
Neanderthi{ n:odprn will tell you is the frozen limit of
A a.a ?:rlts:'l' And yet, and yet, to be honest, I
tirade. 10 amount of truth behind Mencken’s
N i :
OeIsei?)ttlTec no sloc1al reconstruction will be of any use that
ot Tiongl e the interests of country and town. One
. : Lhe armerlrllear a town has a personal motive for
R > e associates Socialis i ifti
his potatoes by the unemployed. « It’Isng“t]al;hhtahrilh\{ftﬁgg

Ye’re warkin’ g :
ay an’ ks
00ts day on o faim; fry O M3k ends mect; nae aicht

fairm ; f 3
When the Gover ) tourteen or sixteen mair like: ap’
> 2 a
to the rent.” ot 81'€S ye a subsidy the laird pits in onn

Trom these medltatlons I fell into Ihy”le ) and the mean
ing of y i g
g the rh me 1s that I ha\e been attendin COII]II]UDISt
mE&tlngS on the G e

With the »; A €en, and heartj] i
see ex:crtiih:v%l% \;oul‘d do the same gncY :rsl}z:kfahteilt ?)Omebod.y
essential gony at he is up against, on th € bourgeois
o .goodness nobility, vitality. € one hand the
the Po?s);{)l'?that animates tilese m?,,n— o
=Sl ULy RO fil jr sl e 7
st oy breakin
anding; in 3 form that, as éirn ]ﬁ?lssiﬁiathfough misunder-

Lourgeois to be wholly ey, s Will seem to the

On Eiac“lvchCoruisk the sea-birds skir
e aups on Rannoch Mair.
Wl;me Was when my hert wad dirl
Butl luve ap’ yearning’ sair - «

e rllo};). In Glesca toon I'se bide
e v heard the voice o’ Clycfe
’;‘:i]l:ohan—ChOkit’ rum’lin’ deep ’

T lrlng'hhthe 8reetin’ o’ the weans
o ,[CAty man that wauks frae ’sle
Th D' his'sel’ in chains &

‘ae gaitherin’ o’ 5 people’s ;w'rath—
oy ‘:’va,rnm’, tyrants, clear the path!
We've a hope i i ‘
Till e halyp that winna fai]
L their truth ¢, )
; e thochts prevaj
P lutha’s greatest son SR
o b?e the warl”sa]) brithers be
Dness, peace, an’ liberty.,

BUISHE,

3 CURREN H,
Sir,—M CY CONSIDE
fhat T dig ‘;‘-Oser}e'char]es Dickens shcx):l‘c;r 1133 zl:IbSI

adequate £ em j
Produe:k 'S actually concerpeq with the i
ency Problen innstrlbutlon of real wealth, and i
Vstem Prohibi. llso far as the functioniné of thls
4 o maximum desired productio:

aeh 5 r deliy,
hee?s and prope JECtive determinge ., . the people who

% ])IOPOSZ] S fo T valid
1 f r refo m are only alid i
in so ‘al

€ real obegy
- s‘;gt‘e‘ig . Thus, as has been
& o foduce g IS a mechanism or
Tr Iq)t is the poimy 0T Operateq tocs“_'ed results, and it
aPi)m‘rs técf—:ens, howey, rwe\r! s R A
22 I » alo .
that whije mfr:]; ﬂlat'{he Sl n% ‘}‘:th MOst other people
monetary systan p;])sg. e Variationg ... 21 €Xtra-social bals)is"
fundamengs and i neless i js n @ be worked into the
G . ln\'lanlJ]e law ;‘“P'-,C!ess?ry to observe the
conce, / t:l])ep(:)”]]t.of view | y (llleé fy gqld,’.’ what-
erned with e nly interest Whicl i Which is sedu.

thei

e Can reasonal

: ¥ y asonably be
iree > Plan » ¢ Totating Ar. Di :

Cun‘ttl'y pl\ogpycm by the tlcv.?m(dmrm'“g the S(?Li(‘lllmgcs’smi
Suggasies e At the game o P ANCe of “gold . basis of
\viflﬁlgc ted, and pe iqls Same time retainin ?Ot]]d' gl
cor Xireme) i dispieased to thin’r' IR have
ning period fy SL:sc-ful to the gold n\fort]]:)m lhls PEs
cor § pPoly—in theijr

all considerations of.

Now does the social problem demonstrate defective pro-
duction or defective distribution ? Obviously the latter, fof
as Mr. Dickens suggests three-quarters of our productive
capacity is unused. The required monetary reform then is
one which will increase consumption to the limit of produc-
tive capacity, and this not temporarily to tide over a month
or two, but permanently so that whatever desired improve-
ments may be made in productivity will be effective in raising
the general level of comfort. In short, consumption must
be financed. Make certain that consumption will be adequhat::
and production will be thereby induced as where and W tge
required. But Mr. Dickens is all for worls first—with, o
workhouse to follow too—and wants new money put ";o_
circulation to employ the unused three-quarters of f’”ropin_
ductive power. No production, no credit; no work, I; o
comes; also no damned nonsense. So without StOPng g o
amine that unused capacity he is for constructing anit to
batch strong in the faith that Providence will turn
some use.

Just how like a bull in a china shop a currency ;"i’ioi;ﬁ?if
can be (even, or rather especially, when he knows lnsidera'
ness) is manifested by Mr. Dickens’ thoughtless co y an
tion for existing interésts. Doubtless the electric (Si?s}?i)ng”iSh
railway authorities are stupid fools, unable to | with 2
A.C. from Joy’s valve gear, but they can spIea tDickenS’
number of voices, and will do assuredly when {;moduced-.
plan of confiscation by currency manipulation 1-Sulbe able t0
It’s a great pity that they no more than we Wi ailways 0
afford a ride on Mr. Dickens’ new and cheap © hat
attend the party. . | Tha

But Mr. Dpickéns shows his last card. La"%gglu?xed exs
accounts for it all—value, justice, moral r]l)écke’ns-
changes, etc., etc. Try a little realism, %‘{&D" H

Sir,—It is a pity that Mr. Dickens di i,
minutes longer before troubling the waterst.on as I th
flamboyant advocacy of credit for product: ind that 1t 2
that he already knows at the back of his I,nmp]es belong
unsound. It will be noticed that a!l his e'\qare not P 04uc-
to one category—public utility ; that is, theytl;re pro
tion for consumption, or production for futher words$, eg
and so will not appear in future costs. In © fise, and 8
are only “ production” in a very resF“Cted Sing the ¢
really one of the various methods of mlrOd‘lcs,ugz‘,’es':ed
for consumption which have already been
others. ts als

Another of Mr. Dickens’s statements ¢ ro
crossed. Consumption will probably Stlm‘;lactgog wi 311]5;;
as long as there is any ‘‘ kick”’ _leff- Profu “ _and tet_
stimulate consumption, as Mr. Dickens Sﬂys’qs often Y
is a point which has often been made an as fast
looked—the consumption does not mcreasef the woT
production (except in the restricted sense © the 200
fact, from the point of view of ‘‘ getting raally \vol'ksﬂ
sumed,”” which is the present difficulty, 1tias M.B.OX0%
wrong way. g

MUSICAL CRITICISM. fackenzie 0 2

Sir,—May I thanlk Miss Cohen and J. MaZees,, Pap:,{
neatly, aptly, unwittingly, and in a 901umnting or ?trﬂ'
parallel to that containing my letter, 111115trama e it €5
aspect of that * tradition . . . . which hz’x’s y an
ordinarily difficult for the poor Cartoonist. “ horriﬁed fer-

Miss Cohen, in her first paragraph, 15 ified 2 ret i
sure that ** chivalrous readers ** are also horriig U“ga“af;l"d

ence to Jewish origin, finding it * unf?fr’Hambong arde
and ‘“ cruel ” (yet later charges M‘lr\her second P

Jesus Christ with such origin!), and, mf ¢ pride; €V5and:
graph, regards such origin as a causé Oborn in En&or
she deems it a cause for pride to have been some of l"?s'cuit
In fact, she enjoys a double pride dénied tg m in @ P
it has been said of a kitten that if it 15 Oake!
box it doesn’t necessarily become a fairy C ticﬂ[
fortunate, I think, for Ikittens. ‘e my hypot™“ipat

J. Mackenzie seems to me strangely l-llxeq -
Scotsman supported by his stick P"em”ouzzne, © olic®
mood in which he contemplates as an %
Cathedral on a New Year’s night (Orddl. « No
stopped him !)—for really—such languase: Je\vish oY
man ” . ., ."“ Damnable reference to Vh;eqomou e
- . . . ‘Disgusted”’ S %
~Ignorant 2% MO Foreignet. ' o s lghe o8

Dear ! Dear!! Dear!!! ‘* Mrs. Mackenzi€y
did she die? ” 1 wonder. But shush es. 5
quated game, forgotten in our modern “ursﬁrlLitt]c On®*
really be very careful how we deal with O}

* *

15 an < at
—that S e 103)

out
. S 39
i itivenes®.c.
that this suporscnsxt Y hoff'ﬁi.“ﬁ
o “C.:i o the J
ultl

The point is, Mr. Editor,
the Jew is absurd. No Jew should dare f
when called a Jew; and it is damnably ins
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for a Gentile—even a Scotsman—to suggest that a reference
to Jewish origin is ‘‘ damnable.” It may frequently be
rrelevant, but why ¢ damnable ”’? ;As an admirer fof
Miss Cohen, I deplore the first paragraph of her letter, and

congratulate her on the second—and again _thank her.
HAYDN MACKEY.

Sir,—Some people worry far too much about the views
expressed so spicily—never venomously—by Mr. Sorabji.
Obviously, he has no time to be tactful, and for that one
must make allowance. Although I am  quite ignorant of
musical technicalities, I read Mr. Sorabji’s criticisms
because they are entertaining and so wonderfully superior,
and also because sometimes his judgments most gratify-
ingly confirm my own entirely inerudite impressions. Per-
Sonally, I nearly always enjoy hearing famous instru-
Mmentalists or singers—not that I imagine them faultless
(except Kreisler and Cortot), but because I have so few
OPPortunities of hearing good music well performed, and
1 1S to me the greatest solace in this vale of tears.
One word about the gramophone, which Mr. Sorabji con-
€mns as “‘an unmitigated curse to music.’’ If Mr. Sorabji
ad as few opportunities of hearing the real thing as many
Of us, T expect he would bless the poor gramophone, how-
ever small, as I do. Of course, the essential function of
e Sramophone is the recording of pleasant sounds for the
enefit of posterity. Within quite a short period after the
:{Dphcatlon of the Douglas Scheme we (or our children, any-
ta}’) shall be in the happy position of being able to hear
li ¢ efficient interpretation of good music as often as we
=< Then; perhaps, we shall understand Mr. Sorabji’s

gomt of view and not bother whether he is a foreigner or a
ik W. A. WILLOX.

X TEACHERS’ SALARIES.
¢ S}r,—[ have sent the following letter to the General Secre-
ary of the N.U.T., Hamilton House, Mabledon-place,
“Oidon, W.C.1. WM. MCPHEAT.
e letter is as follows:
north‘)pe you will not regard it as impertinence for a teacher
is 1ik, of the TWeqd to intervene in the salar‘)r question that
atcl ely to exercise the minds of your Un}on at an early
Minat; I desire to congratulate your Association on its deter-
tea ation to resist any cuts in the salaries of the elementary
Chers.
]’Jolin;wu}d suggest that your Executjvq put the followi'ng
ommj of view before the Association of Education
wil] Uglttees, In what respect is it considered that any cut
unles e of any adwvantage to the community? All cuts,
B S there. is demonstrpble waste, are absolutely sulcxgla].
are dmduStl‘lal troubles in the country at the present time
I the and solely due, to the lack of purchasing power.
<cient tpeoplc of these islands had purchasing power suffi-
ek 0 buy the commodities produced, the producing
G eWnc would operate smoothly. How any sane person
the )'llleili)t the machine to work without friction by reducing
Peoryllelrc asing power of a section or of sections of the
Simp] passes comprehension. Reduced wages or salaries
Prodxl}ét'mean less “ability to purchase, and therefore less
ny lon because of less effective demand. ¢
two t} i:ut.m the teachers’ salaries would result in one of
ferreq togs, (a) their purchasing power would only be trans-
ted not someone else and the community as a whole be,}e_
would vﬁlf} the slightest; or (b) their purchasing power
e pro anish altogether and the community as a result
an sqlpo‘rtionate]y impoverished. Tinkering with wages
troublresan% can effect neither amelioration nor cure of our
country ,E“t a drastic change in the financial policy of our
the preys’ Whereby the social credit of the nation (at present
e beneeﬁr\'e of a financial oligarchy) would be operated foll('
Wonder t of the whole country, would very sp.cedlly.wm]‘
Gmbod'S and render possible the great educational ideals
ted in the most recent Education Acts, unhampered

Y the ey, : ! A
€r-recur: . “Where is the money to
come from » » ring question: “Where

Sir, LI‘I}ERALS AND SOCIAL CREDIT.
Ported . = Westminster Gazette ”” of November 15 re-
pondr-nta) noteworthy interview which its Political Co'r’x.esl-
hat st 7:_15 had with Sir Alfred Mond, in the course of which
= Statesman said .— :
mu;(\: al we want is a serious investigation of the various
s ;n unemployment . . . . the whole question 0ffa{4(
Oufrh[llﬂ I and currency policy is inwvolved. . . . W h.x(ti
Cr(:]‘t *0 be examined closely is to what extent currency an
2 Testrictions fimit trade and enterprise.” y
to (ﬁ::—irfﬂ‘l\?\‘n]‘ obviously needs a central ** plank >’ upon whlc’h
that Q" . ational reforms of all kinds. T suggest, ther“cfon%
theijr 'I(?;l.l.l Creditors might usefully draw the attention ot
inty ﬁ;l’ml al friends to Sir Alfred Mond’s plea for an inquiry
it ErNEST A. DOWSON.

The Social Credit Movement.
[M. Alexander, Hon. Secretary, Grindleford, near Sheffield.]

NOTES AND NOTICES.
DIRECTORY.

Names and addresses of Social Credit Advocates or Adherents
who are willing to (*) answer queries on the subject or who would
be pleased to (1) exchange views with others similarly interested.
TANDERTON, Roger, 51, Carr-lane, Windhill, Shipley, Yorks,
+BROOM, E. J., 70, Marylands-road, Paddington, W.g.
*DEMANT, Rev. A., 64, Purrett-road, Plumstead, S,E.18.
*DOUGLAS, Major C. H., 8, Fig Tree-court, Temple, E.C.4.
*DALKIN, R. G. S., 9, Morthen-road, Wickersley, Yorks,
*GALLOWAY, C, F. ]J., “Kilchrist,” Campbeltown, Argyl

Scotland.
+KIRKBRIDE, J. S., The Old Hall, Lowdham, Notts.
*McINTYRE, A. HAMILTON, 9, Townhend-terrace, Paisley.
+MEADE, Miss S. F., Sandpit, Horsington, Templecombe.
*O’NEILL, JOSEPH, 31, Hayfield-road, Claremont Estate,

Pendleton.
+WHITTOME, J. E., Turnham’s Gill, Henfield, Sussex.

PRESS PUBLICITY.

The ‘ Irish Times,” December 2.—¢ Britain’s Debt to
America,”” T. Kennedy. p Rk L8

Letter directing attention to Mr. J. F. Darling’s article in
the current issue of the ‘“ National Review ” on ‘* The i\nglo—
American Debt and Unemployment: A Way Out, and
quoting in full the similar plan submitted by Major Douglas
to Mr. Lloyd George in September, 1922.

The * Friend,” November 21.—Report of Conference
organised by the War and Social Order C(}ymn)xgtee on
“ Finance, Industry, Unemployment, and War, ngmglex-
tracts from speeches by Major Douglas, C. M. Hattersiey;

Professor Soddy, and A. L. Gibson.

MEETINGS HELD. S
High Wycombe, November 30.—Address tg thf; i :‘-"
Friends on *° The World of Industry ** by J'Address Decem-
London, Devonshire House, Lunch Hour AdC T. b Tuke.
ber 8.—* A Substitute for the Wages Sys_te]mére die” W. T.
Guildford, I.L.P., November 23.—* Socid !
Symons.
FORTHCOMING MEETINGS._Paﬂiamen-

oV mber 15.—*¢
Chesterfield W.E.A., Monday,BfZCre S oeial Credit—A. 0

tary night on Financial Reforn
i d E. Swale. o« The
Gllgfl?'?eﬁnSociety of Friends, Sunday, December 14— T
World of Industry,” J. E. Tuke.

NOTICES.

New Group at Noftingham.
November 22, a meeting was held at Tl;e

On the invitation of Mr.

On Saturday,
and Mr. A. L.

1z sdham, Notts. i
;\)llfkll)f‘;l(}lfz’, II‘\(I)I“‘ C. M. Hattersley (Swinton)

5 resent on the .necessity
Gy et ‘:?tt}llrets}f:dr:?&ste trl)lat it was decided that

sial Credit, 1 ‘ ! :
forGfgl‘;;)ﬂsth:uld be formed in Nottmgh.lm.' of which Mr,
k?(irkbride has consented to be Hon. Secretary.
L * *®
i i i dit make
Vi and others interested in Social Cre
qn‘\g}flogge:?)bzrtiend meetings in their district and help by

" ; WOR
i he discussions?
taking part in t ' % %

i in distri rhere meetings are
ill all who have friends in districts where meeting
to‘/})/:a“hr:elld help by writing to them and asking them to
attend ? “ % .

Will members who are, or have been, in totl;Chl::st: CI;-:;:
liamentary candidates (whether elected or no (? S
municate with the Hon. Secretary SO that propaganda g

this particular line miy be follo’wed up?'

Public Meeting of November 27 in Rlsleynfom:;nelnfchools,
Tottenham, arranged by the Social Crg;iit Rov(c_:‘ L

The chair was taken at 7-45 by Mr. 1'.]‘. bet;;uqé

P.. who said he had great pleasure il presidir L,, aus
e about the economic proposals as put

ssired to hear more ; 1 : ‘
!ffr((llx( in the various books written by Major C. H. Douglas.
The Chairman said it was not a party political movement, and

rell-k :n men of all parties are advocates of it. Mr.
e duoted ohn Stuart Mill and Victor Hugo to back
up his considered opinion that there is need to investigate
new ideas and see both sides of any subject. A

Mr. Arthur Brenton, editor of THE NEW AGE, said the
productive side of industry was a wonderfully healthy
organisation capable of meeting all demands likely to be
made upon it; in other words, money could buy anything
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man might require. It was not any shortage of goods which
made for poverty, it is only the shortage of money. Why is
money short? Money, at all events 90 per cent. of it, costs
nothing but pen and ink and paper. The banks have secured
the monopoly of this money creation, and as Mr. McKenna
has stated, bank loans create bank deposits, not vice versa,
as most people imagine. Up to the last century the world
knew 7eal poverty, but the wizardry of science, with the use
of steam, electricity, etc., has removed all that, and to-day
poverty is only monetary poverty, quite artificial and which
could be easily removed. The remedy is to raise all effective
incomes either by the direct distribution of the annual incre.
ment in the value of the community’s credit, or by a reduc-
tion of all prices to the consumers.

Major Powell, the author of “ The Deadlock in Finance,”
said Mr. Brenton’s proposals were thoroughly revolutionary
in a spiritual sense, because such an economic change would
give to all that economic freedom which would allow all the
higher intellectual and spiritual faculties to function, He
related the story of a wonderfully perfect ship, a triumph of

¢ X which can only mean
internal revolution op international war.  The speaker
ridiculed the demand for a Gold Standard, the standard of
Currency. shoulq be the potential supply of goods, and should
© ever increasing. There is absolutely no relation between
%2113;?(1 {Tal wealt}tl, e gloods. We might as well demand
¢ railway or tram tjc <ets; for money ick

Which entitles the holder to goods or servig:asl.s 91{1&; ;rc:ll)clle\ﬁlt
g Unemployment has broken three Governments, and will

will bring logether the idle f
resources, and the unem
wealth w

actories, the

ployed men ang W

A omen
e are all réquiring may he » SO that the

freely produced.

£ € , and a vote of thanks to

the speakers was moved by Councillor Broadway, seconded
s ‘ » and carried unanimously,

o URe, whose works were formerly in Tottenham,

thanked i i i i
gt ;;: hti};eo;():i}r:il(l);mnn for his admirable leadershlp, and said

estroy our count; 7
5 sl and war would G
Wipe out Civilisation ¢ SReE Orater

CENTRAL LoNDON GRoup

The newly.f,
y-Aormed Central London Group wi

: : P will meet for stud
and dlscussxon, at 7 9'clock, on alternate Thursdays at 70 Higﬂ
1 addition to Systematic study of the Douglas
e s s%e.cml atftemion will be given
¢ t tw etngs to the subjects of ; (a) Land Policies
r:dt;:mahsano‘n, Single Tax, etc.,) in relatiog to the Social
N Dl’OpOSa.sE and, (5) The Mechanism of the Exchanges,

eXt meetin ursda i
) Y, 1lth December o-night). 1l
Students of the New Conomics are welcome, e e 5

REDIT CONFERENCE.

S.C. Mo_vement will be held at The

e untilDl\e/[gbysmre' from Friday evening,
! Nday morning, Februar 2nd.

Agenda aond full particulars %ter. 7

W. 1,
DEPT OF APPLlﬁgg('i.EN N, Secretary 1o the Conference,
CE, ST, GEORGE’S SQUARE, SHEFFIELD.

A
CRASS for e

SOciay,

A CONFERENCE of thce
i s

Januar’y y anwick,

study of the

Will be he

cvcni:gzdtflc;g o “ANCaster Gate, s, OMICS 2

Conducteq b Hightly, beginnin, 704¢ Park, W.2, on Monday
Y MRs, A°R o“,gi'l“‘ﬂl'y 19th, at 7.45 p.m.

>
A charge of 1/. pe S ar 7 g

and heating ey, / Pechead vy be askeqy, and Miss HeskeTh,

5> EXpenses, romy those . g

—— S€ Joining to cover lighting
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