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NOTES OF THE WEEK.

Mr. B o
eServesa;ﬁ“{gls speech on Mr. Macquisten’s Bill
¢t out from e praise that has been given to it. He
Sised two ezfertam facts which we ourselves empha-
nion Fin};ncrs,f‘go in an article entitled Trade
“rust, and ° be—namel}’, that Trade Unionism was
Lrusts, * He do yed the same laws as Capitalist
INg out that eveloped his arguments soundly, point-
theiy T dé b‘Vh‘}le the employers organiscd to protect
at trade,” t}l’,l preventing any new man starting in
Wan coy) d 5 ekworkmgn organised to ensur¢ that no
their union O%hln their trade unless he belonged o
a existence e effect of both systems was to keep
Sstroyed { certain interests which ~wou
Petition T}rll a system of unrestricted economic com-
iﬁited fas ?maStefS' and the men’s Trusts both ope-
urthey F1:)1e=erve something which was uneconomiC.
ther, they both involved “a certain amount O

sacrlﬁc
¢ of personal liberty.” In this last ﬁamhark lies
Bi as not

the re
cen :iczeatscg‘ why Mr. Macquisten’s
Position “I,)ae by the Cabinet. His underlying pro-
Unionjst o Shthat the liberty of the individual trade
t Manyey a% t not to be restricted in however indirect
fue, byt regards his political affiliations. Quite
{lot be hely zhs Mr. Baldwin said, the restriction could
e greatpe in an age when « oyerything was tending
2ad o me::malgamatlon of employers on the one side
#* instanc on the other.” In the laboratory you €25,
Yoo Lot Chioose whether you Sl “amalgamate
YOu chog, hydrogen or whether you will not. But if
‘t‘x e ch(,se the first alternative, you cannot at the same
hbertiegfe to preserve the separate roperties (OF
b'?Stroy thg'of the two gases. In combining them you
wlnation ir properties, and you create a new com-
ey, D etirely different properties: you £
Place with e chemist tells you that the process takes
Xygen o EXPIOS‘VE violence—in other words,
o their ]'g Hydrogen protest loudly against the loss
Ou are tlhe"t)’a just as we sophisticated mortals do.
e thus thrown back upon the question whether

Wate
RIS ! t
Whether a good thing : and that depends in tumdupon
ter or rown

li? Ursel i}rlxo“; are going to drink the wa {
M it. So far as the immediate issue contained
t was summe

r. :

:S a oﬁé_%qmsten’s Bill is concerned, it Wa
1} Q4 it wa me ago by, we think, Gir John Simon who
1® Trad SUa question of principle—namely, whether
¢ Unions had the right to exploit the inertia

of their own members.” He concluded that they
had, and wisely so, for to deny the right in one direc-
tion was to deny it in others—which woul
diately raise all sorts of unexpected results.
.—-who knows ?— have led to inconvenient enquiries
;nto.the inertia of consumers and the rights of exploit-
ing it. No, no; it ‘is safer *t‘o let inert dogs lie.
®

But to come to the constructive side of Mr.
Baldwin’s speech. He sees Capital and Labour as
two Trusts, but looks forward, not to their collision,
but to their co-operation——their « partnership.”

I want to see at the head of these organisations men

who know exactly the points at which the shoe pinches,
who know exactly what can be conceded and what cannot,
and can make their reasons plain. I hope we shall always
find such men trying to steer their respective ships side

by side instead of for a head-on collision.
We agree. We also agree with his further assertion
that © Industry cannot get much help from politi-
ticians or intellectuals 312 if we may make a Teserva-
tion with regard to the « intellectuals.” If he means
that political and intellectual uidance is useless to
industry while the rules of the existing financia
system are paramount, we ca ut
if he means that no suggestion
rules is of any practical value, we must,
politely contradict him. 1 the other hand we need
not argue the matter out, for if what he wants to see
comes to pass—that is, the frank and public inter-
change of facts and views between practical men at the
head of the rival Trusts, who « know where the shoe
inches

1 we are certamn that they will eventually
find themselves fumbling at the latch of our © intel-
lectualism.’”’ Foron¢ fundamental fact will quickly
emerge, that the Capitalist Trust cannot make a pro-
fit if it pays @ fair wage, while the Labour Trust can-
not even exist unless 1t receives a fair wage., ce
that fact is recognised to be a fact, “ Suspicion e
which Mr. Baldwin remarks is ¢ preventing sta-
bility *’ at home—will have been removed. But the
removal of the suspicion Will not of itself solve the

roblem, it will only disclose the real nature of the
roblem. of course, a vital

Such a disclosure 15: .
step towards the ultimate solution, and exhortations
to ¢ reasonableness » and ¢ good-wxll * are of prac-
tical value up to the time )Vl}en that step shall have
been taken. Afterwards 1t 15 the arithmetic of the
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present credit c
et and price syste: s 3
7 . Tt will m which will h :
rdle which be useful ave to be | I i
situa\t%:]ch good-will ’ reauher? to reflect upon the tfzun?sflf said as much the previo ' T
of the “g el ofte) o s m. the present)) G plated a majority of Lab us week when he con- -
o soe' gOOd—_will % apost] ;poken m disparagement overnment really in g ’o Ur,?ohtla.ans-—a Labour ' least 800,000
has oo G crtain given cire —and shall continue to | Ecc general strike to e —having to depend nearly 2,000,000, s,y lhe city, with i
Vet o umstances, T, - to | Economic pow make a Socialist poli : o 2000,000, are barel ity, with a population of 1d Al A el
may define for :()ue nature of 7eal crea’z'zhe gpeStlon undervalsep(t)}?el: precedes political .powgro cslmblef ' mcrgfsm? s le of all dag;ifseeﬁlzlg (}f'Od jend souliiopeites ﬁrolce g(l)an%ardél; wo magl Ealis e s R
ose physical andr present purpose as the which we | the Hou e importance of havi L bmost rr 0 Xist by subletti , including impoverished aris- nsider the gold standard, not as :
se of C aving a spokesman 11 rent-freq ing to foreigners i >~ | but as an instru i ik 2, eysten
cess of producti moral factors which assiat g of all ! ommons, but man i Der ap flats. Bank rooms in their ' ment (or if you like, a )
T oMo a i , but a single member is quite . num af | ts charge traders 22 underlyin 1 , an excuse) for an
summed Rl 10N, _The thSICaI t the pro- | The s a hundred if he kb q aturally cann east for short loaﬁs d per cent. g policy, and you can begin to see
e mec anizs] s actors may be power of passin ool nows w/{at o say. - . Y legiti ob h.Ope to pay the i , and the borrowers reasons for it. One reason—j robably th some
will ¢ #ergy, and th task of administeri g legislation is nothing t th crashe . mate trading e interest and make a profit | reason—was bl e yithegdominany
Se O Ahat cosres, G:00erate | the moral fac- | fi ministering it; P B 1g to the comes 8- So they speculate franti i —was blurted out in the Report of the Cunli
s ate in makin leld that th ; and it is in the ind 1 e - e frantically till the | Commuitte Tk 1e Cunliffe
Seholo e, 18, Each is ng the fullest e fate of most lecislation i e industria are rem; e issued in August 1018. Speak f
. nceive  an essential h haps next w st legislation is decided. Per- by M minded of : adyanltacs fofgh e
of all th a commu ential half of o : xt week the ar & ecided. Per Mr. of the shrewd i ges ofythe Bole standard befo
N oot povrks | e S acionsmade | e Comitscle s cnst L
el datediallithe world, but each | V cquisten off and leavi s into cutting Mr. « g Pecting A SD-EaB Wi iy th i omestic prices were automatically reguiated
O e others.  Wh e suggest th aving Labour with its sword thoy 08 Austria. “Tt looks | pon the evidence | 50 s to prevent excessive +and the greatio
i b o T S tEa¢ Helshows bis work - sword. « ough “the ‘It looks to me,”’ said he, “ ! xcessive imports; and the creation
and other “ le.l‘ty , ‘generosi 1t?  Theref ut a staircase read working-man using it to Prosperit.. Prosperity of th s b G of banking credit was so controlled th e
hrist enerosity, chari ore, | the Bankers’ eady for Mr. Snowd 4 ¥ genty of th : e individual and the could b ittea olicdithat Gezers
evelopme 1an virtues’’ ; rity, all these ankers’ Banquet wden to ascend £ « o that s Baton e . ' g e g 2
atever Cg;n%ft aztt'n €conomic syszgz‘:n f,actoﬁs T of Labour COmes_q when the next political triumph ! « Eplﬁ% todéif;ﬁf tfhhe' period whilgvglsee rxﬁ;:(i)c;n T\lx}:; igfé;ﬁm{z ze Wh‘lﬁh ot Do e OSngf;
COMeb R oo the in this world x « I8 e individuals i i r a less rigid currency system. ™
: ery t v may have i rld, Read . e . g Y prospe uals in the nation were | H is th ial pol ;
given g y time that W e mn the worl eaders who posses More s perous, and as th i ére s ithe Essential PO fger:
B T R | Lot Tl Dy U imuren e e ety | RN G B o B pen o e
n sed, The on Army that trut 2 el seg. o well to turn to pages at £§ .S the | ffect, DUt S offitfitizcitt 51
Esgentggfe teachers wlrxlo‘zhatilsiihe reason foﬁ'ncllt'ﬁilclias Major Do{lgla’srh}(;y tChO\'er the cross-examinatign gO ‘ . liar i??:]'amed to mgr%seizr&?'it.l . i{I W%UId like |EHHE ot P et can'be “'Safgl;n%réﬁﬁgdoa
= ecauns?ial e }):Ctﬁ exss ép ?Voking thessé ﬁe Pa}rlﬁamenta’rvyCo n? rrI;'It(;n. 156 }g—I leceanS, before | E]e ramat;zatlrlue,f” This “ pecu]iafi?ys”r?sf I(ialléell);cfl;g gee%omfffrom“ the community’s interference.
9 ¢ developm: ation’s real cred: erce held at Off AMILLEE onysan PG and Com-~ any o y torced on th . ' ands off your property, S0 o spea
of fingpive. Real cr egz.ent of real credit is redit? | the subject of Atta_w.a in March and April, 1923, 0% Cepting +1or PEOPle in the e attention of a good
o, cal credsy 2¢ must be ex not the | had - Austrian conditi ] | See, | g the Edit neat fuline o iey g j N e
ot (e credit gt e e Colt ions. Major Douglas ‘ 5 has rec or of the Zeackers’ World wh Major Douglas wishes us to state that the announcemen
ot Ued,at'fer i p]ainly L After 2he War (I_ ] epington’s story in b book ein Gt ec?tly been talking otk th Mk O:bW,e in our advertisement columns of last week's issue to th;
S ke || developing Fex ingg;géicosf ho(;v 1{3‘}";5“13 hai._ld beeg ; L :'I:OW v mo\zn evtery morning by the news ;ﬁat ‘5: ;:2 effeet that a summary of his views on the Social Credit Move-
e ow she finance Q andarg o) g towards the : ment would be circulated in connection with the Confer-
! ) | restoration of the gold | ence at Swanwick on March 27-30 Was made without his
{ e * knowledge or consent. H has no criticism t
* * ?ocialf(,;lr.edig Movement anil has notcautlclzs:?sec(l) tﬁagieggnttl::
ion of his views upon it.

e unle&s_ t]l
e no economi
mec | with < 3
1 her owncredit the sale of foodstuffs—chiehy
(i.C.: Ollr
correspon
pondent, Mr. Crafter, whose letter ap-

Would not be g2 1o rc, PLoMeL
arter, byt i true if we lived zea.  This state
chapo2 Put it i true in under a system o ment | bread—at ¢
mofllleg}fs }éands but by tt}llli present day \vl1en0rfo(2}]1r'eCt & 1:260-gr23§nsgxlth Gheostinreped GAE, Lot
Works legig Whereas " the Srancnon of a pie ing | was sold for g 1 oaf costing 60 kronen to the Stafe Pears e]se
the o nupately s }g) omoter of “gqp dc?' of | the Colonel 9 kronen). “Even a Rothschild,”” sal gold cOntr“’hefe, takes us to task f
G the anithmetigian o 0 bwill” | Statefor every aid, therefore, 51 kronen by Cg at ontrols credit; but he seems toh agion e One-Man Fi
come ute its ﬁnancxaietlm‘?n who must 7edit, it | then contr ery loaf he eats.”” Major Douglas had Oredit f)l t we were s’howine seems to have overlooked -Man Finance.
equivalent. We measure | in cxistengsted that Stfitq of affairs with the one then Dj V\”e ut t}_]e logic of thg};Nas no!;' the true laws of THE REMINISCENCES OF MR. HOOLEY.
can now e, saying “ Since that time, ‘Austria has Woulq nlo]'?t indicate, in aelaitlgfersslaws o}f1 cre(lf]ht. . II. i
as measure ?rf)ten for :‘S(?:;l; out as intended 1?:>a ’ﬁ?ee’ortll;t ptoi?; OCCO Irleeé) s ;Zﬁita?%’ “gB’Q;tf nce'f‘ of %Oﬁt_takln%
Chtiong sion would be whether the bankers’ s ol e o
N Nottingham 1n 1896-7. It hada capital of £100,000,
of which 475,000 had been issued. Its shares, nomi-

: retur
Baldwin’s | by ugsgl tot greater financial soundness
standards (and) there is a complete wave
sent
ted on the market at od.! ell,
buy the

men reall
y | of :
economic stress covering Austria at the pre

on th; wer.
e this questigntol\ﬁalﬁ gﬁld the limiting factor; and
. McKenna was quite definite in | nally £1, were quo

Mr. Hooley wanted to
ors, and they

s
Ho, ddress to th !
‘ e Commercial Committee of the | for certain reasons,
| e went to see the direct
each! As

Wl“ diSCo
ver that
and agree on how ¢ .0 ther’
on how  Should th S account
ancial credss &, 2 divid ey forma orunts they | time.”
1t .1vide profi 1Sing] mme.”” Mr. Stevens :
needs at ¢p H;:XlsteHCe to sf{lstpere 1S HO% e?n—l;)flﬁf (O = .Stcvuh here began to object :
asvrlxguily: at tgisbgg't level o c:)};tthmr Iespective position where she v ;ﬁuﬁtﬁ admitted that she w23 1% % him 5. Of Comm
1n S 3 A (! elpless and ? ons >
urther h & the goOd-Wan’r’ld Prices. é.—{-{’eerllﬁr;inclers admi% it.b Gl aselfollows g—— on March 4. The Times reports | company.
. , she could not buy outside 2 was, 1d him t} issued h
Pl o l o0 fo,. 25, however, a : ) <old him the unissued 25,000 SAETES at 258.
applicatio? ' st'&nda‘r(()il trade than ﬂmg quwest:lon of much greater impor- | SOOI a3 Mr. Hooley made out his cheque and had put
give the means for anoexga%ﬁofz?m‘e’ﬁ-f’ tg‘; gold | the certificate of transfer in his [?OCkﬁt hi saéd : «“] pre-
S nd: redit necessaTy | sume both you gentlemen arg ig shareholders in the
do? They had | company, and that betiween the three of us we contro
I’'m going to offer you £8

With m el
any tha P to offer
nks for hic o and m Promot
2l 0; : ust €r A4.— . :
nkrupt P?lrti:srtgls SCIVICES in in]tje bowed out | of credits to o to the time those things—the
each other Threo ducing the | Was doing very \f;i(lilumon of prices—wero removed AU \ eet, th
; Y e | e
énquiry to Q.—Very well. . ... What induced the Austrian autho- Toduirements of expanding txa
e was doing

dn ”:'[i‘ "{iﬁ; the bulk of the capital.
apiece for all the shares you hold.” The offer had to
go out to all the shareholders, and the particulars o
the London Press the same night. The
d. to A7 175 6d.,

Demenp,
f:nd'ti‘)na ebl; that the wolume of credit wou
TN ey Lcced by the SumiY T gold.
i ere in excess of the supply there would
d only

finane: ¥
a.nC]al 5 V. ethe
Teny - caredy I there
Oozcte Outr;tagld’ if S0, Onc?,vnh:tebsome additional rities to aband ‘
Statistio; the « int:ﬁ) be estimated a%s of mmsu:cl well ? ndon that process under which sh | A
an, ectual ” anq thehe st query A.—Outside political influence f bo ahlg 2 UPon the gold .
i t%metimes § 3 second the e : . Atk : W e 3 inoe"heek by rcstiricti;??r‘;ls'tWhicfhtlthey W s aathnt
5 S 2 ! % .—Let us get back ; 5 e . draj Xcess of g credit. 16 world's supply [ 1t got 1nto
of « Thlast ,ISsuCartoOmSt tell - . . this method of"‘zkbtqdlfxustna, ... Austra abando? : N, thepe “‘Oﬁfldthe demand, so far from there being a pri%e immediately jumped from O
Capita;, lasSeDof the Nezw .s/':?:z(g)zre than he meant ¢ g'b—lrf‘et us say that thev stopp ?ind SUEt 5 cragig )" pihich auto}::nf;'ﬁl &ﬁatuml foys of gold into this | and there ensued i come of the wildest gambling 1
» % — Tk = eda. . | 2 G 1C y W ‘
ground % g, Juel 2 the ¢7 there is a ic 2 given t hen Austria, by the azgistance of outside credits Were the }.le questions, thex:; ‘\‘Ol'ﬂd c,\p('md the fotali of have ever knox_vn,” recalls Mr. Hooley : “and people
Bal: 9, pr Ning back Picture to her b : % the relatio , which they had to consider 1 In
chin s Paring machine gun ground is the SHEaBl sike v other nations, is now secking with con | b probapl vtotn between the present supply of sold and who had the wisdom to sell made small fortunes.
SWord \vh'e atter 15 fo attack him j In the fore- world mar'ketsess . . to. .. reestablish herself 1% the J‘ peeHQes to t,,,ﬂde“‘zjfof the world’s demands, and i loonEe 1| whe meantime Mr. (now Sir) Arthur du Cros had been
18 hlettered] h this wdﬁ“red Mr Macsqa' working-man 5 TR St golci“““g Toft mi) excess or deficiency. investigating 1or Mr. Hooley the valuﬁ ‘i‘g E; Cel’taal“;
W ) No- 7 uiste RN he Chai i 3 : : ) about th i f li £ | lice ‘hich the Beeston Company held to m 4
at ug olitic £EMNAN 1S weariny stealing a > Chairman : We k est € Same r e question of sUppies © icence which t8c S0 3
R A e o degtd 0l e S Lo Dt and i o AT
Ome ., oF dave uld hay ike to 3 » loaned a certai 4 2 ) this s eserve here. by hey might add some cillions, to, || made s olter. s s e
rush cin han v a?topp(’-d the ge n any wa know in the library Withos:;naa?m;)m of gold. We can get tgllter rather t‘ﬁ;‘; but"th.e United States would be a willing Cros that the licence was not worth acquiring; smcellt
chanes UP to th, ter the woy] ullets, Te el . it | The above sh s | o ko anything mon fiing huger. T could not protend [ gave the Lbeapany no right to put fhelf O o0 12
s Ce of do € Tach; rkman had (if ould only | whole ¢ ort extracts are typical of the line of the disl‘equivementsgbmm‘e. than & cursory view of the total | Dunlop rim. By the time Mr. Hooley was informed
o ord sq g . that ne_(%n,nner A if he could) | Maj ross-examination, whicl :tended to get ( therosal, he c = ut with such materials as he had ab bis | of this he also became aware that the shareholders of
“Acump t he Would be to nd hi Jjor Douglas t / 1 was Inten : a } At the ould not come to any other conclusion than 2 ieed by the direc-
imr rance could doq e to throw s only | mess by her ¢ o admit that Austria got into emang output was more t1 J D the Beeston Company had been advise by the direc- .
Caun(};asurabb.' moy pea~s}?0 ge and rush w_?}:v ay his | out of ¥t o unsotnd ”’ credit system, an then €95 Come oy L this were tllmaen:z?secqug;etgglgec? ﬁl:ﬁl“‘c::,ul; tors not to accept his offer. But that was all to the
Den%jot the Cap; a]m usefy] “f_)cter would hElvle }())ut any | —which O%’ Crestormg conditions of “ sound finad% ;tf by high“,i oeount»ry withoub theic being obliged to attract good now. He took prompt action, “ While the price
fact Tn O misdjy Stin the ¢ apon, for he mj €en an | sage from t}‘OUrSe! he did not, The following pas 5 Englang, an’aey LG Tt would be bought by the Bank | was still hovering around £8 and people were st1
Unien 20U g ection of . and caused ight have | under date ]1\(,3 Daily Mail’s Vienna correspondeﬂt’ 1 Tt will cxpartsionCI}CT!/- Tsfwhasc by the Ban: of England led tumbling over themselves to buy, 1 quickly dumped
Mn(\n or am’Sat'f 8ot such e firing, . a shortsus. | hope that o Tarch 4, confirms his caution; and ‘,‘i‘le r of giﬂl seen t{,’atc’ﬁ’t-M e my little lot on the market, and alt,ogethgr realise
of tiqu’st n pm,OnN“ he Jey a Weapon, j ea matter of | pay partic lllr readers in Ottawa and elseW! here Wi | tha d supplies as uli} cKenna regards the € lec £88,000 for them.” At Mr. Hooley’s baniruptcy .fn
% the cary DOSES 10 fots for which S its trad ular attention ade: th sufficie quite automatic. [ there is less | 1808, when these facts were first revealed, the Official
Clang oon js £ ° tal ich not e The epi to the statements ey nt gold w d ! i i
whioy Protect; 15 false e even Mr Biida: epidemic of suicide in Vi : od to € 1S more w e must go short of cre it, and 1T | Recelver recommended a criminal prosecution, but
“ich proge INg the tra | Far from he whole idea >z:“inpe%' is ﬂttrib{m‘(dl fm Vienna, which has exiog n the { we must have too muct. Mr. Edward Carson, the then Solicitor-General,
eet the 1.5 (u;le Unions, it lslet Labour Dolitii {\Jstrni;,f?l..ei’“'“ countries, (\)\1}1}21? 53”&2?‘1 B "J]O?ﬁf; S ith the ‘ lo However to 1 i ¢ i) came to the conclusion that he had not acted with any
It politicians, 1€ trade uniong ; 1’8 reluctance to live within }li;hzgt?r?s. ! Waglc bel)i’ndo ﬂOOk for any intelligible and pra(;tical criminal intent, and (_lcclir‘c'd to take proccedmgs;, L
Although mon : . : e y ; i Ste time, for 15 gold standard as @ system 15 to This was the first warning of the trouble which
gh more than 70,000 registered unemployeS op sue Arguments when one has thoroughly analysed all | finally came® in 1020 when Mr. Hooley was sentenced
weeks . iUS(;d in its advocacy, one is forced to | to penal servitude for three years. This followed his
p in the statement that #%e Function of a activities in the cotton boom m IQI0, when, as he
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getting an allowance of about 10s. &
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Iclllc:;:téist e(;]c;iectlty s}ilys, “several people, with no
: ns to honesty than f 1
R of e ] y myself, made mil-
bunds selling m whi
= apieceg” 1ll shares which were not
“* But in Lancashire the i
" A1 ncast y fought like mads
ofe;&oo .\(,)I(;.}ls W (()1rth £10,oo_o were refloated \vi'tf‘l‘)el; gp?tua){
e adn 'the lunatics who bought the shares took
suppose)frlh z}wn when the inevilable crash came. I
y 410,000,000 was lost in this cotton bt;om

If everybody had had thei
a hundred other men ;ui"i‘nd;i?;ctmsn,t},l ere would have been

It 1
invzs ?sfeisir};h of course, for the law to protect the
= somet,hing wae tqaﬂnpt help the reflection that there
RS interestsn %ng 1 legislation that omits to care
et T o of the consumer with the same solici-
phas vt O tl_rlctlon is logical enough, we grant;
el discoura lonal financial policy, which delib :
on somethinages consumption, and favours abstiﬁu
S andgth mufst be done specially to protect th-
e € fruits of their abstinence—in oth 4
» Investors and their investment funds 'Ol“hsg

the doctrine th:

fetch i at the pri ; ]

tﬁtlgh 1s allowed free gctl;:t?lf ?e hmsoaT 1t will
‘ gs which the gard to the selling of

rigid] 1.the people are obli .
Y qualified when you comegti‘aj ;cﬁeblslgl’lir?lgltol?

shares which
alone at wil €an, as a general rule, b
LUy Pre}vli'cmgou ay: g the m:’lrkitb’?ught ot
parcels which ﬁmc.le) for pig iron, b (as we saw
Akl agtdirwxse would have L, y buying up
ave depressed Pricezenbsgglped v
o) ou may

not rig the sh
g a
tion, perhaps, }:e market, ere is a moral disti
: istinc-

o ut not
0rporrcziC Essis- 41t economic one, between the
tst to last M
Mr
5,000,000. But he eanoluey admits having made

worth the cos't ;

expended ir ..o Proving.
Eéit focd n voluntary Sit At least £1,000,000 he

could h ts. Elsewh
been temperament; vﬁ kept .£7,000,000 ”e_re_fhe el
THONeY came and ally a “sayer 2’ B hl he had
had it he giq" . Vent almost as it Wc:‘tflde V\\‘Iris_ln?.

—while he

i
stance : not care what he spent e
: n-

ery
of his estates), )\ I?O(I:u]ar when I went to Papworth -
e getting II asked the estate agent wh t(o]n S
n the way of wages and 112 tt)l]g

125
Raasgie he uweels, f
PES, T said jt \\%rs farm hands and 13s. for hors
2

\\,-zlges be i dis

i m : lsgraceful 2

same mediately rajsaq %o 7 :ﬂge;rde]r‘ed that the
PR G < all round, the

as my
later y men at Rj
there - isley wer: 3
4 arrived € gdetting. A w
o eek or so

Cputatio at Papworti s
rui Ar.“lo&)ﬁ;e ’]0cal farr;llg;\sorln a decidedly aggrieved
N us 41| ¥,’ said the spol
payi A the spokesman, .
‘0‘\{s|ei'd YN these wages ? \Vr;”" go you want to
. on’t e in the work
Price Care? : <=
; f’f a lunch,’ ]t,""Phed, Ot b S ;
gaimn . S only~ Welve shillings isn’
o l. y>the price of a bott'f(; ?n t the
N addit 3 of wine.’
greatast £ 0N t0 hej
mad, , farmer i thgmg High Sheriff, T w
Tour, WO connties,  Thev Lor. 2150 the
ou °N years | ave been. beca They all called me
ght lost » DPEcause over a period of

derel; p"‘p‘\'orth 5 )610,0(;0 e
on, it th 1t w ye

> an

as a i ar farming,

1s or ye and wa a wilderness. The f. Whoen) 1

and and ars the £ as the poore arms were

i hiners had I)eé;t tI Ih':ld SVCLISEhIEyES

ing aking

we? ac o5 crop

Wil it ((;n(ll said to n;;v Zlge‘nst .(f e

canme to all this,” 3

g

the vegas: UL crong

1€ vegetables, all, \‘.he’!tps as they stand? »

Vith farming. turn, (]:Orn’ straw, o

g the ]-'\ndc( them
of Nd myself,

an » Potatoes, even
all out, and made

Usande
; had S of tong
m,} NG ad mg ons of o
Wy Around, B P”])\\'orth iimhser’ and inside of

tons of 1 P & mill of e finest property for
me thejr bém to feed pyy, 'C«O“'" and hought th

0 me ¢ th'ln.?, and T ko, ‘d(ﬂe. All the far ousands of

; € right price, L everything ti1'\r:1$\r‘i<b:(f>‘l},gh§

$ 4as olterec

Be o}

Hoo %D of furnish;
% ST e 3 Papworth 3
»40,000, A Og&};"; _Blundcll I\,{a‘;]a: given by Mr.
i Ty parti 5 25(_))000 was » and ‘lt cost
icular ik; ; Slgem; on “adapt.

seller did his bit to rig his own market when Mr.

Hooley appeared as a buyer.
soon came to know me in Cambridgeshire,

« They
Norfolk, Huntingdonshire, and everywhere else for fifty
miles around. I made it my business to visit all the cqlgge
e

markets to buy stock for my numerous farms.
moment I made my appearance all the farmers would say :
; Hallo,. here’s Hooley ! * and up would go the price.”*’
When, in 1896, Papworth was to be stocked with
wine, Mr. Hooley gave the order to Sir ThomaS
Kingscote, the Keeper of the Queen’s cellar. The
latter, after looking over the cellars said: “ Give me
a cheque for £10,000 for wines and 42,000 for
cigars. . 1f I wantany more I’ll let you know.”’
sequel Mr. Hooley relates in the following words:—
1 might as well explain that Tommy was then the
London agent for Moét and Chandon, the celebrated cham”
pagne firm, and the very first stuff that arrived at ap-
worth was 1,000 dozen of Moét. Never mind about that.
It was first-class wine, and it soon went. Tommy kept his
promise of giving me the finest cellars of anybody in Cam-
bridgeshire. 1 had ports from the cellars of the King ©
Portugal, hock from the cellars of the German Emperon
and sherry from Buckingham Palace. . . . There wasn’t
a }}eadache in the whole cellar.” ¢
As instance after instance of this kind, whether ©
money made, or of money spent, passcs u
one gradually gets the feeling that Mr.
the captain of finance, has disappeared, 2
his place is a Mr. Hooley as acork tossing on the S~
ing waters of a wide “ get-rich-quick »ocean: i
Hooley, the responsible moral agent, becomes i o
Hooley, the automatic clearing house gh v
thousands of mad “savers’’ and ir:lves ors Pro f
money at each other—each ho ing tha
them <all, will finish to the goog, agnd at the expeﬂ;‘;
of the rest. On this Mr. Hooley makes the pung®

comment : — ;
““ All very well. Does anyone think I <ould cell Shd;C )
and make @ fortune’

knowing they wer u to rise
Why, if T hac)i kno:‘n]?ol ?\flould Lavc lept them MY 'Selg ask
all comes to this: men and women come to: meg ﬂ% t‘a“
me, in so many words, to make money for therh lt ‘i)dht‘
of them possess the effrontery to ask for money ket
they are willing to buy shares on the strict under> < g4
mind you, that these particular securities aré bO}‘;‘ t
make money. And yet, when they lose their €25 phink
i and soail and Sall e all the rogues ey cal
“I would have sheared, but I was shorn,”’ 158 ﬁtt;ﬁ
epitaph for the losers. “I risked bein shor1,
T have sheared,’” would make a fitting evice 290 Tos
survivors. Little need for condolence 0T congre cath
tion from this view of the situation. Yet yndetiy
lie the true causes of this inordina’
rate acquisitiveness. Under prevailing,
ditions there is widespread financia e
of the individual, There are only two Ways 1% Fir-
a man or woman may feel safe as regat s bot i
self or herself and his or her dependents; o ife do
to have accumulated a fortune. ,Job,fm-— e
not meet the case, for when the PYOV}der s life1s o
the emoluments of the job cease W ile the 11ves ?atioll
dependents go on. There must be an accullt ™ pe
of money to protect the latter. In theory it ot b€
saved ”* out of income. In practice I CannThefe
saved to anything like the extent necessary;, to find

is nothing for it, then, but for the “proyIa to g2’
extraneous aids to wealth. Here1s the urge it 15
; n fact? &

bling. It is of no use decrying 1t. ] lies i
immoral to do so, for it suggests that the eVl % “the
the will to “ get rich quick *” when it really l1es 10 the
economic system itself which denies secur! yiE i
individual, except through saving out of earm‘r; 5
an impossibility. Now, what a change 11 the W e
situation, when at last our rulers decide t© it
the 7eal credit of the community, and res he sect 4
of the individual, not on his own efforts,
the increment of his association with other o
duals in useful enterprise. In other words 1 Divi‘
auguration of the Just Price and the Nationa

ng. aturally eyery

dend.

R d
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Cosmopolitica.
By Protagoras.
iy o gHI: STATE OF RUSSIA.
SSendO\vsl—"he Shadow of the Gloomy East,”” Dr.
ussia and Sib third, most interesting, book on
gven up g iberia, the day after my newspaper had
! elegation,pa%{e to summarising the Trade Unionist
aifairs ip RS eport on the present condition of
More setg ussia of the Soviets. ~ The book once
¢ extrem me wondering, not why revolution and
ey Came.e~s 3f chaos came on the land, but why
o o the Report, and almost all the
Ussian Go poseSiL the Press about the present
the jibbey vernment and its antecedents, not only
Heralg a_];bbel.’ of the Morning Post, the Daily
Ju ici’ou:n their partisan congeners, but also the
force et outpourings of less frenzied journals,
olderg 0 conclude that neither our concession
Capable Ol}alst and future, nor our politicians are
relation v: handling the major problem of Russia’s
en wath Europe.

woorélséyStem of Russia can be summed up in a
ity tempe; 3ggre§smn towards neighbours, rapa;
Popu atio% r% by inefficiency towards the general
Tfaces, and rutality towards non-Russian subject
1 those w} corruption. The system was such that
Cllicient thlo administered it had been honest and
clayeq Be collapse would hardly have been
grades of aélt the honest and efficient in the higher
Dumber Hh1e o LsiIation were fey, and of them the
finjtesim f to see further than their noses was
Urgot’s in Witte played a part somewhat like
less hOpequtle old order of things in France, but
for him, = dy . The vested interests were too strong
tionaljgmy, nd he himself doubted whether constitu-
hasten thguch as he proposed would do more than
e end. Stolypin had a reasonably soun

r strengthening the system by strength-
ralleq onct peasantry, but the interests who were
€ saved 0 sacrifice p_ennies that their pounds might
hate ilr(;onsp‘red with the Secret Police to assas-

triumph The Pobiedonotsevs and Kurlovs went
Which Stp ant, until under the stresses of a war
Western Eilned even the healthier systems ©
In 1916“1'0138 the system burst.
cialg 1910 I was talking with one of the chief offi-
Tecently, o British Treasury. His duties had
R‘lSsiar},’ ll;ut him in charge of negotiations with the
USsiamance Minister about further financial a1

out g 1 He said that this man practically held
Side and for a pourboire before he would con-

few

schEme
el’llng t

r fay
of his a;‘:}urab]y any proposals made for the benefit
Coy ernment. Corruption is a monopoly of no

ntr :
Some bye’atwartlme not excepted, but Russia took
ing. The Russian Secret Police bribed

EV‘ery

5 W, .

l’gnita?ieegre. and spied on everyone from the chie

1ad Jimi¢ s in the State downwards. But its SuCCess
S.  Ossendowski writes:

Another unknown apostle of Bolshevism was

th
iy ich and highly educated ublisher of sociolo-

glcal histor
) orical, and al works, -
ol Bereia hief of the

0 -

Ch:r??iBruye"lch. His brother, now ¢
the eery of the Soviet Cabinet, was 4 General of

S aneral Military Staff . . . Bonch-Bruyevic
SOciet welcome guest in the best Petersburg
of they’bm circles of higher military officers, an
1905 re est educated classes. . . - During the
g ianO_lutxon he sheltered Trotsky, and, remaln-
Presiq isible, directed the work of Nosario, the
ent of the Workmen and Soldiers’ €ounct it

UDerstit
S . 3
comttion is no more a monopoly of the Russian

p
ple th: : ;
ang .- .than corruption, but among both the official
the masses 1t

ar :

}Vas, a‘stlocratu_: classes and among

Ormg (‘ remains, endemic in its most paralysing
;fhat o rom what my friends say, 1 should think
Ormey] %ood proportion of fraudulent mystics
“OWada};s 0 be found near the Russian Court are

exercising their industry in California, but

the vital difference between the Russian and the
American superstitious mind seems to be that in an
emergency the American has sufficient ability and
knowledge to form a co-o erative organisation to
get out of it, whereas the Russian had not. In the
United States, also, the part of the population which
is exempt from habitual superstition is fairly con-
siderable, despite the prevalence of Fundamen-
talism, Ku Klux, Roman Catholicism of the worst
sort, and grotesque ignorance of the world outside.
The corresponding section of the people in Russia
who were reasonably able to think of a plan and
bring it about seems to have been found among the
Jews. The single-mindedness characteristic of
Jews, and their emaller liability to see things as
they would like them to be instead of as they are, is
probably quite sufficient to account for their pre-
ponderance in the organisation of Bolshevist gov-

ernment. How far they remain predominant I do not
know.

Given a large population capable of being organ-
ised for war by a despotic Government, spread over a
large area rich in undevelcped resources (and conse-
quently a lodestone for expansionist States), unable
to develop them by itself, of unstable mind and given
to millennial dreams, what will our statesmen do?
Ossendowski fears Russia may throw up a modern
Jenghiz Khan, an aggressive autocracy directed
against Europe; civilisation, he says 1 effect, can
save Russia, and possibly 1t§elf, too, only by under-
taking the task of civilising it. But we have not yet
solved our own problems; how, then, are we to set
about this task with a promise of success ?—to de
le to which he, too blackly, ascribes

ith a peo I
z‘}llle sin?steg, while denying them all the brighter,

traits of the East.

Milk and Beer.
By W. Allen Young.

No part of agriculture s more important than the
milk industry. The Linlithgow Commuittee pointed
out (a) its importance €0 the farmer; (b) 1ts 1import-
anee to the consumer, and therefore to the nation.

As regards the farmer, it is admitted in the report
of this committee that #{he most serious problem

{lk industry is that of adjusting supply

facing the m milk which

, and of disposing of liqui
is surplus to immediate ﬂr‘equlgements.” ! Of the total
home production of liquid milk, excluding that used
for calf rearing, less than half was disposed of in
i rm in 1021 and 1922, the Jarger portion be-
ing manufactured into other dairy products. Nearly
half a million gallons was absorbed by the manu-
facture of condensed milk., Moreover, in 1921 an
1022 less than half of the total dairy products were
produced at home, and nearly one million gallons
equivalent of condensed milk was imported.

What are the facts about the consumer? The fol-

lowing are extracts from the report of the Linlithgow

Committee : —

« The average consump
proportion of the infants an ;
country 1S authoritatively stated to be entirely m-
adequate to physiological needs. Taking the
population as a whole, the per capita consump-
tion of liquid milk 15 estimated to be less than
half of that obtaining in other progressive coun-
tries such as the U.S. P e 1o dn e pub-
lic interest that its consumption should be greatly
increased . . -~ ;

The Committee recommended the co-operation of
Government Departments and local authorities, and
suggested that they “should, on grounds of chi d
welfare and public health; take every  means ©
stimulating the consumption of fresh milk.” ‘
Again, 1t was of opinion that “the position with
regard to milk is paradoxical, m the sense that the
consumer can best cheapen his milk by drinking
more of it.”’ No doubt there are some consumers

tion of milk by a large
d children in this
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;‘ﬁl;) g?li’g ggi)rdhto drink more milk. But the majo-

S by hindered from drinking more theJm

G ;lo}:)m}ﬁ éﬁo;e fo}x; their children becausé
: 1 or their 1 hi

rently was appreciated by ﬂléng]rfl(;lIr;?tSée TREERERy

decr\;:eh{ar:re 1Eg(-:n ;nformed,” it reported, “that a
(ol Ii)n Ce of one penny per quart results iv‘1
e }cl)nsumptlon of as much as 15 to 20
b com,pensat ence any such increased consump-
s suresl distributors by reducin tlFl) 2
e effp us milk to be manufactureg at -
ey alectlve Increase in consumption :
e o so tend to cheapen the unit costp::%r
From the point of view

ti i i
lon in the milk indys of the consumer, the posi-

et try to-day is in
that in the brewing }i]ndustr;orggfl;zpe&ts
. e

Budget of

of 1923. At tl 1

e hat time, it - 1

Yvage-eargg:a;:(si 3on§u1h1)111)ti011 of begaincliccs'(t)ggtlsgd

it. - But g Was desirable. More d

; ) ! over, th

e rFte gg W?? too high; and this Calel)sregqnted

Sl ; the price could be reduccdj?ﬁtl_
bought more the brcw:r:g

» Without attempti
t1 :
or to integf:g to fix prices by

€ lreasu erfere in the : .
obtain thejy 1y negotiated with theb{i\:\l\?e%sl?;

was

reasury would
sieh : “13} ag» a rebate
er was ab] penn _all beers were
only refunde de E}? afford to bl};yp;rofr)m't; and the con-
per b e brewers five-sintt. The Treasury

arre] which e-sixths of the loss in

mvolved, B th 3

con P ut the e reduction in :

onsumcedi b e Preasing Dover of e
: e

M to by i
th Y more | 10n in the
= ?a?g:rhead chall-);: sr‘of t}}:e 1bncreased ﬁﬁfﬁg gélciibleél
r turn e brew uce!
IEWers ap Over. Thus the tgizsl’l a&%ﬁgtave ;hem
s of the

d licensees

samei:s be fae, nsees have remained practically t]

Problerrll).m}rmpIe might be ext b
he mille ended to solve the milk

Industr
Y 1SNOW s0 organised that

ut price w it as easy tom
X ith farmers and disti}gi?;;greq_
! : a
Sty i 108 0 cover o
: ztlmulate its cl:)? could 1‘e<fuce th}é the issue of a
on the breyar consf,umptlon Wwith as mlﬁ)g;lceb of milk
Lador pur‘ggrs and t ?Sf” 2115 it has already cgnfﬁt te
Vholesale oS Of illustrW 10 drink beer, nierred

at g dist: Price of A ation 1
tibut; milk 1, let us as
Per quart Centra to be fs. per gallo nsléml? the
’“.ducemen - per ga]lo’ and the retai] e elivered
1Stribytop. f an inCren - Let us assume Ehto be 6d.
Rallop S Will aore ased turnover hoth f at by the
gny rerz:(gl a0 ecto maintain g certa'armers and
til?,:crti}? ﬂ:l‘clrf):) credit \351 {)té and that thlé1 géggﬁtp gl;
-, that o pass
d‘St“butors t}ll)e farm - feduction inegrig(l;l toothe con-
. n condi-

gallon 4 'S lowered i :
g and thyy'yy, PEr gallon, rtrlllaelr Bfne donthe

Price ‘b,y 1d . '
p A : o Ing 1t
= v gfqgf‘i‘t (4d.r1rl)>curtors reduc%d thid're{)a?l-
0 1Y o the ér(Pc?‘r qUart%at]%)%n')l" iy vonld
G A
: 3 sas
Y them as Jiqyiq sold tq ¢he g“ oy authenticat‘gg
d milk g w.mlr.?:rlbutors and resold
: s e, Sum
5 ’ti]g”;f)r] would he et:; ar i
L i:1:110 price as beforéafge s
; per};:(],:] thefcredits to dist?ﬁwr?g]y,
Sl :0n for all liquid milk S
B _pe.rlxxgtea(l of 6d. per ¢ oy
quart (4d. per ga’ﬁﬁ;t\
4

l\rfhitgler t}llle wholesale price is 1s. per gallon
applic-}:t' other figure makes no difference to the
1 thatc tion of the p,mposal. All that is essential
< Treas]e price of milk should be reduced by means
St ury credits, and that whoever received these
P c)fpass, é)n the full amount to the consumer in the
Pl i w% 111"13 ductlon in price. Moreover, the Treasury
Bl only be paid after the milk has actually
= g I to the consumer, and only in respect O
Ity gallon sold at the reduced price.
e m“tfgt b? granted that such a policy would effec-
matey Sf imulate the consumption of milk. The esti-
quote?l a 35'20 per cent. increase has already been
s a’f‘ , assuming it were 15 per cent., i.e., that
gallon~e of liquid milk rose from, say, 700 million
Crnd'tb (1922) to 803 million gallons, the Treasury
L\Il required would be under £13% millions.
wol 165{% how would this credit be accounted? It
b uld be an increase in the floating debt, and could
e dealt with in two ways :—

(a) It might be created by the banks in the
ulsual way and loaned to the Treasury, who wou
then have to pay interest upon it;

or (b) it might be created by the Treasury, and
credited by the latter to the banking accounts of
the persons concerned. In this case, it would
rank with the currency note issue and no interest
would have to be paid. ,

Borrowing from the banks would be an unnecessarily
expensive method, but if the banking int

powerful enough to enforce its adoption, the Txees
sury could at least feel confident that both interest
and principal would be forthcoming. The Trcacce
possesses, in the taxing-power of the GOVe.mment’
a mortgage upon all industry more effective tha?
any paper security. Credits issued to reduce the
price of milk wouid so stimulate the milk industey
that its increased output would provide 2 P}g
security that principal and interest could be repa!
out of taxation.

It must be remembered, however, that the objecf
ase the produ¢

of the issue of the credit 1s to incre
tion and consurmption of milk by raising the pu
ing-power of consumers; and an
credit out of tavation must redic i
power of consumers and again restrict the consumy
tion of milk.  But the Treasury ought never
regard industry and the consumer with the eye?ﬂ(:e
E}money-lender anxious to extrac
ﬁreasm-y ought to be the truste
nance, which it ought to administe
purpose, to enhance the prosperity an
e"f}% nllrlctlil\{ldual British citizen. S
is standpoint, the duty O e =
would be to Createpthe ' credits i)éself, Paym% igg
banks only a sum to cover the expenses % ith
clerical work involved. The credits WOU d rank v,‘c/lof
the currency note issue. They would form é?ar 50
a floating debt which would remain outstan mg
long as the assets against which the debt had
created maintained their value. So long as (= dits
industry and the consumer prosperec he crer
ought to remain outstanding. They would Corto c
pond to the irredeemable mortgage debenture & it
which industrial firms often carry whe
13 good.

It may be recalled that currency notes (Tre
credit) were first issued in 1014 t0 SaVe
from bankruptcy. - Are not the health of t! 3
and the prosperity of agriculture cufficiently MR o
to justify a similar, but much smaller, 155U€ to
a reduction in the price of milk?

The rebate on the beer duty offers the
of the Exchequer a precedent. A credit t
industry is the most effective way of carryng
recommendation of the Linlithgow Committee ¢

take every means of stimulating the consumptio?
fresh milk.” ;

Treasury

astt r}’

erest weré

——

8.

3
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The Epoch of “The Men of

Business.”
By Dr. Frederik van Eeden.
IV.
“SC\XH,AT FORD IS GOING TO DO?
< ye thercfore the Kingdom of God and His

Justice
Mattcl{-’ \}?d g;‘ these things shall be added unto you.”
« ) .
the folllfgleljés.gpstlce-” In these words are contained
SWay in the ty is Gospel-saymg. Injustice is having
justice. Tnj orld of men, a cruel and despicable in-
Sures, inju5{95t19e in the quest after earthly trea-
necessarjes ice in the production of indispensable
read. Th injustice in the distribution of the daily
sides, the, ere is wasting and squandering on 2
he tr rteh 1s still poverty everywhere.
the Possigilitc‘f this is no longer coqtradictqd, but
eing Said}f o‘f coping with 1t is being denied. It
altered It The course of things cannot be
We shal] a] t is being said : * The poor and the rich
As if it shWalys have with us, the Lord has said it.”’
it it should be the wish of the infinifely good
charged us want should be endured. As if He who
O good to“:,tlﬁh helping the widows and orphans, to
also’ meap th e infirm, to feed the hungry, should
ou?t,enflnce ir"l‘jtu;‘t’?ccn'lust neglect righteousness and
. 1S : i
r!ghteotig:llzoss’lb.le to manfully stand up against un-
Slon apd slss without being overwhelmed with deri-
Unjust 1, atnc_ler in various iniquitous ways. Every
It wil] n tries to whitewash himself.
Man has 5’9 the same way this time. A strong, just
He feq andlslen.' One who is not to be trifled with.
e unjust 5 %hed thousands, and had no truck with
1 has At d1€ idle gossipers he allowed to ta k.
id not ed the age of sixty amidst steady work.
i worry about political movements an

eCQnO

: 1 2 : 3

?m_p_le a‘;éh}fones, Now he is having his say as 2
13b111ty oF onest man. He bears witness to the pos-
Ve o honest life. He is a believer. e be-

1 )
h menfl (ﬁ’edg goodness, and the good inclinations
Suman bein oes not behold them as saints, but as
Peak of Ggg,capﬁlble of improvement. He does not
Iﬁore than od’s kingdom on earth, but he has done
does noinOSt of his fellow-men to bring it near.
. Howeye covet money, yet does not despise 1t.
15 aWaitingrf a yet more important and grander work
ord ;
he ‘Vag lcs,rilso an agriculturist. The place in which
armsteqn d and has lived in up to this is Dearborn,
. It is there that Ford has laid out his

Perim,

imental farm. And after five years of exper
was: _that,
had been

ex
Mentyy,
Whatev%; tt}llle final conclusion come to
Made th, 1‘; prices of crops, bigger profits
Ve arfl y any other farmer.
Clalisgs \E;' not agriculturists, says Ford, but indus-
Tha“ also bo are running a farm. When the farmer
doat}]e wa egin to feel like an industrialist, and to
Uce "Vill( Sl')te of material and men, agricultural pro-
b’flve lent ecome so low in price that everybody W1
8 tﬁat Yy to eat. And the advantages will be that
%e leqs, 173?0ple will begin to look upon Farming as
In ¢ is isky and most profitable of srades.
at the Mm %]tter Ford takes for starting point: @)
bucln & rth produces enough or 1s capable of pro-
ut Og ev Ough. for everybody—mnot only of fot?d,
}"e se aery thing that man needs—for everything
t"easible tS come forth from the earth; (2) that 1t 15
'on O organise labour, production, distribu-
remuneration in such a way as 1o ‘make
Prody g “;ho contributes towards it partake 1 the
putting after a perfectly equitable system; 3) that,
.aside the foibles of human nature, our

om

ZS' to p:;iai system can be re-adjusted i such a way

2 Mjust; e perpetration of yet further economi-
1ce without the pale of human avarice.

.

~ We are standing at the beginning of a new phase
in agriculture. Agriculture is something different
from employment on the land. A farm is an under-
taking for the production of food, and if that under-
taking be managed in the right way, all the neces-
sary work for the whole “year can_be done inside of
twenty-four days. The remaining days can be
taken up with other work. “ Nothing but beautifu]
day-dreams,”” say the followers of l\%arx. But then
the man who is telling us knows more of the practice
than any politician, be he who he may. A foo

trust would never get a chance to spring up into
existence if we could produce such enormous quain-
tities of food as to put the handling or the exploita-
tion of them out of the question.  The agriculturist
who limits his production promotes the game of the

speculator.

Then perhaps we shall see the small corn-mills

come to life agam. The disappearance of the vil-
lage corn-mills was 2 nuisance.  Co-operative
agriculture will develop to such an extent that we
shall see the farmers’ unions in possession of their
own warehouses, to salt their provisions of meat in
and to stow them away, as well as of their own mills
to grind their corn in. Mind you, practical reader,
this is being said by a man who will have to float no
loans like our poor Fatherland—but who, on the
contrary, will have the disposal of at least a mil-
liard of guilders to be advanced without interest.
And this every year ! Ford sees something sacred in
a big enterprise, which finds food for hundreds and
thousands of households. When one thinks of the

born, of the boys and girls

children that are being
going to school, of the youthful workers who marry

and settle down because the enterprise finds them a

good livelihood ; of the thousands of dwellings, the
i f the workers’ wages

rent of which 1s being paid out ©

__and when one considers that that one productive
organisation makes all that ossible, then such an
organisation grows into something holy, which must
be shielded in preference to everything else. 1
gains in importance even beyond the individua's

themselves.

Productive organis
tive association,
50 many names

ation, joint production, produc-

people’s miversal co-operation are
which delineated more Ot Jess defec-
of the future of us idealists. The

tively the image O3

word “ antiparasitical » appears to me I this con-

nection to indicate in the clearest manner the course
£ minor importance,

future activity. Names aré of (
o S hich aims to

the deeds point out the way W
justice. ' : '
Here, in virtue of Ford’s doings, agrarians attain

1 ¢ their ideal theories; that which

th lisation ©
Sy Robert Dale Owen, Blatchford,
ished to

lurschheim, and Dr. Franz Oppenheim Wi

ll:rirl ises “hf:ll)l shall be fulfilled
by tigwe work and justice of mind of this stroqg-l and
noble American. Ford winds up his book wit the
words of St. Paul to the Hebrews: Now faith 15
the substance of things to be hoped for, the evidence
of things that appear not.”’ .

It ma naturally be expected that Ford will be
hated, secretly laughed at and slandered.

But I have no fear. The facts will make them-
selves heard across the hemispheres. Therefore di
I entreat you with fervent instancy, do not restrain
me, though with threats and ridicule they should
scare you away from van Eeden’s hobbies and

If

those of his rich friends.

My sentiments on this matter are as follows :
the Lord of heaven and earth should offer ten full
years brimming with health, to be awarded, after
my own choice, either yself—I should

Not because

let the American have the p (
I am not fond of life, or <hould shirk my task—but
because his actions are of greater usefulness than my

words.

God’s
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The Theatre.

By H. R. Barbor.
i
e Ha <
; lf:r?{:ﬁigig: bfce}usg 'Irligketismu: ¢ I:I)-gasele I}c an(}
etk . It is perhaps 1 e
i bee;;[ E(li : gcholarly .Harlrjlleta Sf]éghtthmjusuce
e auched” in this contete her
S ﬁacftlng part became thx oLt
et of elderly gentlemin a]mbost
obvi-

ousl i
Ch“f}éhczefscfrmlegoflci)‘rrethe church. (“I do live b
stand by the churcﬁt’zny house, and my houseyd(t)}tlﬁ

Feste’s : and

A ja to pl
B el Harr?ﬁat]swipt enough no“radg)yzy};?usfs' too,
critics, T percei ich will delight the sch iis ) But
Hamlet, and Mll:/e’]ghave called this Rt Sonie
m effectively, yet arrymore’s alert a %lf_l athletic
the scholarlinesy op.g: ‘ntrudes upo gllity serves
aspect of this i lich is an e Deaer destroys
e ol el G el T
should be, but it i?;ifslcl)et, ia_Is, a Ha‘)’martlz( eltS I:EII Ve]ry
upon a Hamlet un -t Hamlet
But to Eongetshe essential baw drafg?:ld of, yet
s this is also to tage Outrhfl ch:ilr_
amlet

g and C N 1
Conclusi\:aex tsrigtéxely enjzl)l”all)tlel SHa thlorou
2 moment nods o2 4 iD e
ent nods an arty
) 5 is
petual e o rth ags and which !
arrym This ?sonb()ker hOWegzir}es Mo
ore has given 3 e t deal to as?«:mgttr I\t/Ih 3
n full measy. ¥
asure,

try that never for

= s sake
like Hamlet’s ’olv?/; menilear )k
J Ver in

in his individ
idual perfor
S a th(;le he shO\ys a Tl?iﬁgfi Sy
et B clontradlstinction tand
e play for sympathy - sg
, an

N : : ’olonius

Sameod of this middle S ihtens

i & '€ portion

SII(hOuS AL ¢ ereW:rth making g ?zist{’e play.

thai ghWere ;giusdi‘l is perrefoa TR Otﬁerto thﬁ

: o erform s

the neéf:ssam et of tt(})] Y Cntidsmar}:e\;’

Physicg) oY Spiri e Haymarket S Ceito say
= tua] vo » While possessing

Persong] vigou
“« Nalit efo T, somewh
cyS’.n!lm d drayy {)e the tonal strerzll tt%]aCks e
Nicjs aMneq o Shakespeare gth of the
‘F‘(l]uislt conterr, VAN, he can Ontthe line :
ampeg it the and ¢ : get all th
lté’tp,ncan;dth se.egl)ee q word “()Srrlsiclljousn superiorit;
S Cha’rac?’t 1S, of tYPICaHy lackir:)g’ ; but the
F; e pla er. e whole of th; g in strength
ield’s iy Y is is facet of Ham.

: 1rs ext 3
Minute t Gra e_d,faordmarily well 'gast
. Ben

m . pPEar( 1

€Morjes, F"ince aggt?r and. Vadim U ;

ne a the P raneff

o petfor omptoe’ Ogoner remain phot
GS as vivid

actr . oTm ) dnsd
cttess giye, oo Which T havn o0, 5 casily  the

Sti Min
¢ dem g as Laertes and Frederick

¢ the
merit vy Periormance of g,

st 2
he Klnﬂ Of Mal > 1
colm I(een.

tion ;
3 €arned
% m
y always unwilling admira
a-

and tqg mber of

t0 say oY that h parts durin

¥ much, thetﬁxceeded al rtr?e last few years
€ Measure of }i’seécxpectgtions is
ceeding was

in such ex 7
D snchteess ol will mot eoey
formance must b every purposeful detail of his per-
villany, his > h e unqualified. His distinction, his
uxorioﬁsnes au:honty , his suggestions of paSSionate
to Laertes ?" e lovely rush of words in his s
badness pr ne essential kingliness and his essential
of Gertru%ro’ vided indeed ‘‘ the ‘motive and the cue ’
Barrymor e’s passion and Hamlet’s aversion.
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know I} ~SUCh an exponent of a role which I now
The have never before seen played.
d esigneilugpl% but eminently variable built scene
of adroit y Robert Edmond Jones is a fine example
PR .‘imd economical stage-craft. But the pity
o u1 tdscene is that it cannot be expeditxously
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Secha QEnehls cloistrally inadequate. But what
of Mr nﬁcs ad made difficult the superimposed ar
g orman Wilkinson marred disastrously. £~
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The Kindly Fruits of the Earth.
s By “ Old and Crusted.”

‘T have heard Dr. Johnson protest that he never had qui
as much as he wished of ‘.vull-fxl?uit, except once in his life.”
: (Piozst’s Anecdotes:

. * E3 ¥ E3 3
Eat more Fruit.”

*

I.

(Morning Post-)

G 2] % £ #*

& ’II"'her‘eys Pippins and Cheese—to come.”
of Hclgp[;”?ss Does not the word . . - j )
fruit-‘\{)"itrlmzl1 gardens—of immortal trees, laden wit
b l’lsc]c;] tr*hmous produce, the growth of a soil ¥
R nea ss weed takes root, where no baneiu®-

gst the grass, where no blight descends,

withers ? 3
“ Think of it, y e : a1 ye, who aré
; < ot 1t, ye oppressed of the earth! € 3
1\3\0: ed and pinched by want; take this consolation t }‘g:‘s‘j
Thdrlcd souls—apply  this balsam to your pruised hed
‘.Ol,i\glh "’1,1 earth be to you as barren as the sands—
rere’s Pippins and Cheese—to come!”’ e
S (Cakes and Ale. Douglas Jerro™ 2
| ome of us are not quite so fortunate as the t‘.'“cle
ent Doctor, and can safely protest that o% no 51“1% <

occasion have we ever had so many greengagGS» f"
tarines, or peaches as we could comfortd 1y o255
ﬁ‘vay ; not to mention the underfed thousa® : heir
ave never tasted sound “ wall-fruit 7 11 all tB
pln(T:hed existence.
buls\ig\vg here we have the Morning F osty €0 age
e co%s with precept, devoting 2 whole
e ‘Y‘Tlgermal interests of Covent G
ok at More Fruit.” There 15 110
3 at our old friend and daily com oF
getting a move on Jately. Not only have W2
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ment in the just price, whereby the clergy cad . with
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These generall)rs:;axl the”

ter hasd
[

: 2’?§i<’5fpr}i)vate chaplain. i

of about a quarter of a page © Srash . o ries

ology by unattractive-looking ecclesiastical d(llgllgt en
1 ndeé

and hortatory epi
atory epistles by dlerically md relig’iog'_

“’hlg)): having failed in politics, have foun rer

ut to return to our raspberrieS. With a D€V s,
be-sufficiently-admired adherence to sound princto
the Morning Post creates the righ neolithc '?n jex
ig}?he.re by introducing its exhortation to the

i ’}n the following appropriate strain— .4 gon?
beforeot]txlle people of the Stone Age and those \Y'I:Om:ld fbrCSt

m the fruits of jungle and steppe, Onhx-uld not ©

cleari
aring, had one outstanding attraction—they ©

away and hide.” derﬂ

r’ghﬁse simple souls had not discovered the molcS/

X Cd]‘?ds of dealing with a glut of plums and a%PO ot
nd “how to hide a surplus” Wé, however

mbinin8
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1iVe m t
ar pe?i%g tone Age, but in the “ stoney-broke post-
financia] obst \lv hich has produced quite a crop of
cent. fruit afl_es to the attainment of the ideal 80 per
advocated. iet so eloquently ard strenuously
ealin th T : ;

“ascinatifgwtléh.Engllsll_ fruit, the lucid writer on this
e fff says in the innocence of his heart,
e lth e grown when more is eaten.”

ure genera]gl e obvious retort that planting and cul-

well to Ointy precede consumption, it would be as

ese island out that fruit-growing ‘for profit”’ in
plum ang dS is a somewhat precarious business—as the
their cost. Gronn cultivators in my district know to
another s'to rowing for domestic consumption is quite

at if « ‘ber;yé ps Furthermore experience teaches us

Perfection thes and stone fruit are to be enjoyed to

€W and the b}I must be gathered and eaten with the
ngers of cas 010113 on them unsoiled by the doubtful

Way to impr Ll pickers and packers; therefore, one

People acc% ove our dietary would be to give the

stead in 5 bsc? :EO the Jand and enshrine each home-

airer pictyr, wer of fruit trees; moreover, is there a

or SWeetee anywhere than a cottage in an orchard,

apple ? Bur’lmofe wholesome fruit than an English
sent supply t‘ lwanc}er from my subject. It is the pre-
Ominior‘; hich is the burning question. Now for

St S arfld the Imperial solution.

. Miracl)fe Of ]SZOUt}_l African Fruit’’ is heralded

earg that, of Efficiency,” and ’tis interesting to
outh s

Zun(.lred thﬁxf];l:adsent to this country last year nearly six

k.mlllion -boxe(n boxes of citrus fruit and approximately

inds of fouie of deciduous fruit. ‘Twenty-nine different
ruit, Pineapl)lllt were shipped,” including ** oranges, grape
“aartjes!a es\, tangarines, naartjes (what the holy smoke

Peaches, 1ea Vill someone please send me one?), grapes

Quite b 1s, plums, nectarines, apples, and apri’cots.n ,

t0 keep, on(ée little consignment, but barely sufficient

fEISts, and amOderate—_sned city in wholesome break-

gv"OWQTS Coulclln?f) tlrlﬂe; compared with what the

®I¢ guaranteed. pply if the “effective demand’’
e - ;

addressi.acltfls this appeal is directed to the wrong

Are wise the the Imperial and Domestic fruit farmers

bpd Gy ed%/t will begin to stir up the money trusts

lities o ﬁnorsg who have yet to grasp the possi-
ewer bulzllincmg consumption. What we want

i on banalities and more bananas, Mr.

o e concluding paragraph of one of these

dre f

Kidg

ap
™ “F'thsmg articles puts 1t :

y . The fryj =
Poisonoyg t}ii of the Tree of Ignorance is only a trifle less
O 1t ig my(n the kind Adam fell foul of.”
ta}:e only to;c;ntht the ignorance is not with us who
ste carth, ba-ger' to consume ** the kindly fruits of
Upid finan ut IWIth the manipulators of a crassly
S;fflcult ‘mzla system which—with considerable
h fawherrieg onages to provide Park-lane with
oW o ut of season at 2s. Gd. each but some-

ot
alley | her cannot roll a barrel of apples up a bac

The

Queen f;fe lg}]l]bo‘l?mg city which is known as the
$ﬁrket plac: Midlands possesses the finest open
e e was 4 in the Kingdom. Marshal Tallard,
on. SOunselli prisoner here, wrote to his royal mas-
kauSe he hadﬂg his majesty to give up the war, be-
t}?t‘p]ace as seen as many men in OnNe English mar-
€ boothg could conquer the whole of France. Let
it oo Ehoat spany IR piled high Wwith
Ote stam a““}')art§ of the Empire; then hand a
very houped fruit ticket,” and a big basket, to
fide, anagekeeper within the area of a 2d. ftram
and dusk thI warrant you, that between dawn
?re to-da;, they will clear the lot—whereas as things
t?l the distr'bcr(? is just one beggarly corner devoted
CIr seaso ibution of tired apples and oranges in
son, plus a mild annual epidemic of straw=

-dustry

berries and stone fruit: and the rush to “secure
delivery ’ of these has not yet caused a riot.

Shall I live to see those trams on the return journey
packed with flushed ladies swapping comments on

their recent purchases?

« Mine’s nectarines and naartjes, Mrs. Brown,
r.num——wh'at’s yourn? ”’ «Well, ye see, Mrs. Smif,
it’s our Bill's birfday to-morrer, and he do like a
bit o’ dessert wiv ’is port, SO I’ve got ’im a pineapple,
some peaches, and a box of them there yaller plums
—Tt gits the coal-dust out of ’is froat!”

Question Time.

THE CHURCH AND SOCIAL CREDIT.
By Rev. V. A. Demant, B.Litt., B.Sc.
[Reprinted from the Church Times of January 28, by the
courtesy of the Lditor. Tt was headed by the following
editorial note :—
«« We are convinced that Christians should know some-
thing of all reasonable schemes for solving social and economic
roblems, and {'or this reason we print this careful explanation
of Major Doug as's * Social Credit theory, without endorsing
its suggestions and conclusions."’]

The efforts which have been made by the Church, both
officially and otherwise, to give 2 spiritual lead in adjusting
the major evils of industrial civilisation, have been rendere
largely ineffective for lack of a clear conception of what in-
should exist for. It has been taken for granted

that the policy which the in em is actually carry=
ing out is irreproachable, «gocial evils ” are
morally reprehensible defects in the administration of that
policy. Even

heart have hardly approached this matter the
thoroughness which they apply to other spheres of human
endeavour, by asking first: © What is the end?” and “1Is
it a Christian end? ” This should precede any discussion
attaining 1t.

e of industrial society
law which can lay claim
our to satisfy

owes its origin to t
The

to universality,

their wants with the minimum expen
ingenuity of man has so
elaborated a vast technical
increasing number of individuals to
to non-material ends, such as the work of churches, BOS
pitals, schools, theatres, s libraries, etc. This 15

i 7 lation
to say that a decreasin the world’s popu
has byeen a & /ing Processes, to support

ble, with its labour-say supp
both itself and the remainder Who are engaged in wor
which is not directly productive. s

Is this objective a Christian one? If it is ng;,t o
whole of industrial and §c1entxﬁc glx;ogr Ust ke Mr
Bertrand Russell are inclined toO do. But even thdq mot:;
literal minded theologian must admit that, accordmg ¢
the letter of Scripture, work for subsistence 1S state tof )
not a value in itself, but a consequence of sin, and therefore
prcsumably an obstacle, which in_the process of mz;n. S l’:‘o
demption he is encourage ‘ ven fa:i:u uezho_
overcome. It would be a ITU : 1 an dps)’, o4
logical investigation 1O explain Why industrial lz:n sc1e0
tific progress have occurred nredommantly in the area

d by the term of Christ_cndom.

then the

But when \}'c
i : m 3 !
lt)llsh‘;clfl.‘)}i‘:;oprso‘ Committees, We ‘ﬁnd the Indusﬁnal System
criticised not from the point of view of its end in roviding
goods and services, but from the point of view 0 employ-
ment. They deal almost e.\’cl}lswel_v with the relation 0%
two factors in production, Capital and Labour, or the con-
ditions of employment among the latter, instead of the rela-
tion between the productive organisation, Capxtal-Labour,
and the consuming public as @ whole.

Encouraged, perhaps, by the Socialist fallacy that labour
creates all wealth, the Church has sought the maift problem
in the grievances of the workers as & section of the pro-
ducers, either because they are not employed or hecause
the conditions under which they are employed are bad.
The aim of this article is to show that industrial civilisation
is in danger of extinction because it has not resolv'cd
whether its purpos is popul.:\mm with
goods and services or to ide employment for it, ar}d that
if the Church is t0 give any kind of lead, not only in pro-
viding a better world but also of preventing 2 catastrophe,
it must make up its mind which of these two aims it is to
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encourage. If it is wrong to provide subsistence with a
minimum of effort, then the industrial system must be
ended, not mended. If it is right, as we assume, its policy
must be judged from the standpoint of the pubiic as con-

sumers, and not from that of all or an i
y sections of pro-
ducers. As for the workers, outside their fields and I;ac-

tories, they form part of the consuming public.
I

What are the facts? «The productive power i
d of this
Z:g.ﬁ:.}t'ealiotn; 1slzhown to be so vast that, ong conservative
T (t)tl: appear possible to produce all the essen-
el ehpopulanon, and pay for all necessary im-
i ensds than half the work we now devote to this un-
T o f(E- H, M. Lloyd, Stabilisation,” 1922).
e l;) statements of many industrialists who are
S with productive services, as distinguished
el €ss and economic “ experts ” who tell us that
e Poor mnation after the war,” and exhort us to
e fag:oire and consume less !
0 (Igzur)lc§e21§)le, as Lord Milner pointed out in the
e prod%x . 1 the physical conditions exist for a
T ction which should place the whole popul
- the reach of destitution.”” The actua]p sii)tuz.-

: “ Producers want t

& o produce but

hatever ’desﬁi‘?"s want to consume but cfnnot buy.”

therefore be 5l ton and economic insecurity exist must

e sought in theo purely artificial causes, and these must

POWers of the com$ecl3amsm which relates the producin
2 Sl ‘i:‘l‘ty with its demands as consumers:g

BN i o, e e e
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ut the long-promised trade

itherto
most ;
es for social regeneration
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tributio ed themselyes to the

0, and the p; question of equi i
ered ar € bitter conflicts wh; equitable dis-
which ised:aSed upon i S which these have engen-

on i
'gnorance that it ig the to

the oldest of
ar we have wi
lt> trade waq lzyw
ut the resy)t o

X ficien

u%Oc}alism i
Since g

them. L

tal volume

t B S,
tl:):ii rednstrxputxon theories
ed a futile succession o%

be revived b 5
f taking so %a;utt‘“g down

trade by Curtailing the

of the unfortunatg mid profits,

x ot dleman |
e . . ls i ti
" industrrlimh public to buy mct:Lbuc:;vthChemes
Ce. Evory dris and agriculture coylq ro?;'cglI .
e[.) in }rlmces is accompaniedpby la ilr;;
dogynczg;s;rgg individual shortage
. & J uction, wij
¢ Simply tOYtELOduce;s, is clearly due tol t:othe irai
Py {md This beingpll;b(ljw having insufficient pg:lé]L:ral
5 ad for the ¢ i s
bover a1t <o Sumess o e Sogrpumty, both as
speicon B e utlicient purchasing

e Creg JCh the acgjlf‘?h.c fo enjoy the high standard
ind i R 4l resources could meet? R
= D Bec! s Stribution of money has 'becoxrfz
L es Whoge Sl;cc; dE p'mlust as if railway travelling were

po]lc}’ f fi S5 dep, uction was an independ 1t busi
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mHO\ poli S necessary to buy what it can
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Do Il any] Maintained is -
uglas, ,.ﬂ}s 1 ed is a somewhat technical

. an g > 1
durmg the < gineer, i t has been made b Major C. H

€ war . 0w
: the Socia o2 noSti:\aS engaged by the Government
re(‘e:\.m)Zi rrp'(fred}t Mo\m\ﬁ expert. His work and that
People ; & ased gigany ment which it inaugurated a;'e

[ all sphere Hon all ove
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world among
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155 becauge prif(sf l‘.‘l'l“lng more. monnoy f:'ll}acy which
S Will rise and ¢ mto_people’s
S@ & lhe m s

m’loy' thernfm-o,

be worth less than before. Unless it can be shown that
more money need not result in a rise in prices therehg
no possibility of using our enormous powers of ‘,vealth_
production. ~ It is the main point of Major Douglas’s ana
lysis to show that it need not be so, and that it is parade
as an ‘* economic law " because it fits in with ﬁ"anc'lak
policy. The analysis can be stated briefly only at the i
of being technical, but it must be attempted, and should be
of vital interest to Catholics in that it leads to a”fem? t’;
which consists in the application of a ‘‘ just price, Wil
was the pivot of medieval economics. ot
Since the Industrial Revolution, by far the greater pa
of the world’s money takes the form of bank credxt——l.z-r;
claims on real wealth which are transferred from one Pe"sc
to another by means of cheques and banking accounta{l ())"
‘ The cheque currency is ninety-nine and a half per cent- 5
the total bank turnover.”  All increases in the YOI?mL?ing
money now originate with the action of the bzmlf‘s a1 xsts'on ”
credit.  According to the above-mentioned mﬂad:;stry
theory, any increase in money which gets through in the
to individuals is taken back in increased prices. NO;V an
Real Credit of the community is its capacity to pmduf,r;;able
is represented not only by the production offcofs ital or
goods and services (output), but also of artificia nd i
megns of production, factories, )plaﬂl', machinery, 2
mediate products (development). f ial
This RI:aal Credi§ is ma%e the basis of so much g{)‘ﬁ;ﬂ:s

Credit whenever a bank issues a loan. Bu: ;?eboth « out-
“ . .
consumers, only buy the ‘ output ”’; the ((::?leded in the price

put ”’ and ** development,”” however, is in 50!
of the ‘‘ output,” sg that when the ** output ”’ has Lllu:en C
and the loan repaid there is none of the cxia ’l)ves o
power left with which the public can avail themsel¥ develop-
increased capacity to produce represented by th.en‘rement it
ment ** they have paid for. Under such an ar'al-ﬁ’gznt—-i~e"
is clear that the greater our industrial deV?lopof the Pro;
our capacity for production—the smaller fractiof 1a

duct we are able to buy. Thisis a deductive exp T poiﬂts
the situation as we actually see it. Major Dtou%nto i
out that the cost of development should not en®&r, B jney),
at all, but should be met by a new issué O Cl’eblic for what
on condition that the seller only charges the lpU dep,—eciaﬁo{‘,
they actually consume—namely, the output PUZ, just price

(wear and tear of real capital). That i,s the 1 ower
and will automatlcaliy regulate the public’s puicha=Egl
by their powers to produce.

s own P

S S 7 . it
The present inability of our population to bu{nl the presen

duction is the cause of the most ominou‘s.factwith other 11
situation—namely, that we, In competition er-increasine
dustrial nations, are compelled to seek an to

market abroad, in order to keep industry going :rn of inter”
vide employment. This is more than a mao
national exchange, it is an imperative demanc, = %, plus
able balance of trade "—i.c., an ever-expan mgw'l neves
exports over imports, In a limited world, anqme econv. d
countries becoming industrialised with the S‘o the veile
problem, need we seek further for the czxused apart fro;n
preparations for war going on all round—-—a?d[’ﬂ if the ot
High Policy, whatever their ideals, men will fig
alternative is starvation. .
The Social Credit Movement is unidt r
social reform in that it traces the cause WE
nected major problems of civilisation, pOvELSy oiil:ﬂ product;
the appropriation by finance of what is really a SOL T facll)
the Real Credit of the Community. The pre omr n agt
in that real credit to-day is neither actual labour .
management, but the accumulated technic
past generations, and should therefore be a PU h is I
is now made the basis of Fnancial Credit Wh'lce in
to the banking system in the way just ou 1“o
being an efficient mechanism for the debve?; wed t0 % e
capable of being produced. ERC s o

If money Wer ar
work, there would he no need to nationalise any P betwee"

(0]
istory
1 con-

: h
e in the r
lnte to

f the two

ot

Bl 3 3 t
administration of industry, and the unreal COT 4 hind
Capital and Labous would disappear. The A% crically
realise is that money is an artificiality 11}1(1 €O policy

1S:

. . 1 v
nothmg to produce.” The only question al buslﬂess' od

its control to encourage, that of a private financid unemployef
that of resolving the public’s absurd (leaciloCk-i hort 2
men—producers waiting for orders—the pu 1
goods ? = nd the wor¥

The danger of war hecomes greater every day, as hospit"‘lls’,
of all institutions for human b'ettex'ment——ch”rchs " The 07 'Z,'
schools, etc.—is heing held up for lack of f“mz?:“:, prodd tx"’se
economic question these works should raise1s: o g “hy tho e
industries supply the goods and services TEC T, frms “‘I",
engaged in them? There is no doubt of $ne, - the o

. RIS . r 1S
answer. The maladministration of Moriey

obstacle to Peace and Prosperity.
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In your reply to my earlier questions you took exception
“Ob’”y hurtying on” to mnext weck ' and viewing things
= :glkwards from the future,” when I should have confined

ZZ f}to one definite time and have observed what was taking
?nof)c then. In my last question I therefore took a definite
: ulienctl of time, and stated that at that moment A was not
an%l rc. to buy A + B. In reply, you hurry on to next week
Es next year, and say that ** eventually ' all costs must be
£ g}vergd in prices from the consumer, This is true, but
o o eﬁ"_ltc moment under consideration, these costs have

1 passed into prices to be liquidated by the consumer.

o agree that we are unable, as a body of consumers, to buy
at, as a body of producers, we can produce, but I do not
agree that this is due to A’s being unable to buy A + B.
E. V. C.

o eIeI]’{ our earlier answer we only dragged you baclk from ** next
e in order that you should start the discussion from the
Wl‘it,sb on which the Theorem is based. Our later answer was
th ten after you had admitted these facts. —That finished

€ " tense "’ difficulty. You then advanced an alternative
Erol; osition to ours, namely, that ** A" was nob required to
nlﬁyr A" + “B." We endeavoured to consider the future
eP.xlcat,lons of it. You now expressly rule these out, and
b Us to confine our observations on the proposition to the
P eflse moment when ‘‘ A" is being distributed as a cost.
wllii {;he only possible observation under such a ruling is that
moc you make yourself to the effect that, at that precise
amme”t- ““A" cannot be buying anything at all—which

Ogu_nts to the barren truism that the same credit cannot

W In two opposite directions at the same moment.

g 4 @ LETTERS TO THE EDITOR.

N

POSITIVE AND NEGATIVE CRITICISM.
fror;: i Aremby ** is quite right, we have not yet escaped
ive the social system, but only from the industrial produc-

e gostem which demanded of everybody a life of toil to
esse: Sing of the necessary work of the world. Indeed, §13e
Nce of the Douglas scheme is the recognition of this

tealite _ i
acilolty and a simple proposal to turn actual achievements (o
unt. 1 cannot agree, however, that the “will to do

:1“%? Vs well developed by the present system of education.
irectgﬁ contrary, it seems that the system is soO obvxousl_)‘
only o to vocational training that the average product is
I)uten;apable of * doing what he is told.” 'I;‘ducate.d. im-
sight 18 seems to be the general defect, and it is a pitiable
tallc ofo observe people who have read everything and can
eprivedany thing faced with a simple practical problem, or
leisure hof somebody else’s work to tide them t_hrough th?’ll‘
ion for 10}1rs. Education for work induces laziness, educa-
e ‘¢isure induces the will to accomplish. it ’

M would naturally expect that professional critics like
the cruc Pla"mid and Mr. Sorabji would have a keen sense of
c"itiCisn‘\ of a contention. It is easy enough to write nasty
Subject 1, but it is not permissible for the critic to pose'h'ys
b ,Iczll)s. a fool in order to make his shots appear cffect_lc\l'e.

ociali iarmid knows very well that I would not consier

5 Pressed }St Art Exhibition as satisfying the notions ae.\;
N arg ey“qr such a concern is quite clearly a Socialist and not
Prai;e]lbl[lon' No true amateur would ever be so anxious
exhibit of any sort to exhibit under such auspices, or ever}
Somethi, at all. The show is not the thing; the doing of
Who Wo% is the prime object; and because there are many
uld try to achieve something (were it not for tl.uIs
be\vi]dy cult of epigrammatic naggery called criticism \}’l.u.cl
R“Ski:rs them), 1 want. criticism to be muore POSIIVe:
Well.ty, Was not content to climb into a rostrum and rail mf
Dra‘vir:ge’(:] phrases. He wrote the excellent * Elerl'"mtsI o
O the li?u ! Johnson, old boor that he was, was fzxt];ert
Yho am € ones, even though he rated many soundly. bu
budy oongst this cocksure crew of critics ever helped anl_\-
Vitaljseq ©O anything but sneer or be anything but a de-
or;rlg”-.“'uh borrowed opinions. half

abjt could, I suppose, be counted upon to use hat
buti ign O say what I had previously said in one _sentencc.,_
3.em’ll'k.s not clear why he should offer it in castigation of my
2 per inow perfectly well that the teaching of music
Criticg to ent. roguery ; but is it not then the business of' thg
Poth Mr cal with the declension of music at this, its souf ;eq.t
t‘}:ere can McDiarmid and Mr. Sorabji seem to :u'gllje tt f;r
€ rest o only he a few poets and musicians, and tha o
can only us the practice of the arts should be taboo. e

. SOnsjgy ; € appreciators, and our education as apprecia 1;
iDx-a(:tiCe ‘? reading yards of bad language \\-)nch \ylt}u‘;ut't 1'e
1ng a (list:c can only pretend to understand. This is fir'«_l_\t\l-
2 Venga. nction between the executant and the auditor with

arooea s 2 -
?]'l!n a;,:ic‘?- and curiously enough leaves no ground O%cf’mt
O the ~-10St popular judgment, For if it is quite S“thl'éc?o

R :
tear eader to he a reader, and the listener to be

18N the orits S : ; .
the critic’s function is an impertinence.

I think the time has come for somebody to blow the gaff
on this indecent business. Time was when a critic wrote
because he was moved to protest against fundamental error;
and such criticism had a purpose in adding to the knowledge
of mankind, and carrying on the succession of the arts.
Macaulay’s criticism of Montgomery’s poems, Spohr’s de-
nunciation of artificial harmonics, Bacon’s censures of false
reasoning, and, again, Ruskin are some examples. But
what conceivable purpose is being served by the pages and
pages of stereotyped articles which appear day after day and
week after week under the heading of criticism. Gad! The
whole of art, literature, science, and sense would need to be
awry to support such a load of vituperation. And when one
thinks of the awful cropper that some of these gentry have
executed on such a fundamental and simple proposition as
Social Credit one is in possession of the clue to the business.

I offer my opinion, for what it is worth, that it is merely
a pandering to the general and vicious tendency of the mob to
jeer. That such a traffic should occasionally be paraded as
the protector of some precious culture is the last limit of un-
bridled conceit, though I should imagine the game is now
so overwrought that it cannot do much harm.

But as I have said, it is a pity that the people who are so
anxious to do something get so little help—in short, that
criticism is considered more important than knowing how.

FarrcHa.

WHAT CAN WE DO?

Sir,—The recent letter on ‘* Art and Propaganda,”’ signed
by ‘“R,” and the one in last week’s issue, appearing under
the above heading, and signed by “H. B. S. L.," shoald
have moved the thoughts of NEW AGE readers into what I
consider to be the right and proper channels. We shall
most certainly go moribund if we do nothing but theorise,
demonstrate, draw up diagrams, and spell-blind ourselves
and others with figures. I am convinced 'that A + B is
proved, and that unless the defect in ¢ our’’ econonuc dis-
order is remedied by Social Credit we shall drift on to ag
un-social Niagara. But Social Credit should not begin an
end here. For surely we should be anything but phllo§0i
phical fatalists. At least, I am not a member of the Socia

Suicide Club. v
Then, if we are not fatalists, we must agree with 1R ;n-
his (or her) contention that Social Credit is incomp eﬁc uan
less it includes an appeal to the s_ocml instinct in , un;n.
beings ; an appeal to the higher passions of men al:jd \\fon'éad;
an appeal based on the principle that the gooh? 2
should be the outcome of the good of the “i‘oey. e
should realise that Social Credit has not come to " save ucshl
or to put a gloss or veneer over the presle_rflt un-s:‘t ¢‘7£
“ system,’’ but, to the contrary, has come IOSI t 1;5 ((),‘redit
social sloth, degradation, and ugliness. l'foml?ut e
Should not only give us the et & & 55 o o means
also show us the fuller life; 1t must CXLE d Lo ten:n-
should be used to attain a New Socml Order. G
g he social problem is certainly
peramental approach to t el B e
forable to one in which grinding tee
E&iiﬁzs predominate, although the latter 15 e;tculiably acccﬁglt;
able in preference to the temperament of the arm
cynic. : i 5. :
3 idealising in itself is incomplete unless it is base
up?)ﬁtsound fofndations; the practical and the 1d:al m\lis;
go hand in hand, the one must spring from th.e? other. I
must have a rational synthesis. This bfmgsI me o=
¢, B. S, L.’s’ letter. ‘“R?” pleads for the socia ]apgef ;
«H, B. S. L." appeals for the spcnal action. ll p.ean (it
both. There must be an essential and laglc.-z’f ?}?;oot.her,
would be illogical to: stress one at the expense -
There is a danger in becoming over-ldeahs%c;]m b
being described as impractical dreamers.d etrel: e
a virtue in © dreaming " so long as we do 10 ose sig!

vi ality. On the other hand, there
get ok e i —)practicnl in the sense of being

s . = ‘-qr
is a danger in becoming ove Bathas 16 6 oubtul as €0

-ibed as opportunists. / to
S'?lsectlher there iI.;I any virtue 10 opportunism. Opportunists

are usually political careerists who live solely for to-day;

o.morrow can go hang. . } ; pw,
to\r\[}ha\t is required is an idealistic-realism. Eow,v ?:lcdn;ﬁ}::
lecture the ordinary man on the ideal, and e \m’ou 'oin—g

inly ask, © Well, that’s all right, but how are yo! & ng
Ct‘vrtlr)ln_\ )r‘ it about?’” The answer may be, By l\ oc dt
t(?rcd;‘t"};g But that would not s;\tlsf)' l“m.-'~A]‘:]d~'\ll (c?,l(:?v
hink B. S. L.'s!! co-operative agricultural colony
ihink 'H}; 0 Personally, 1 think our prncucnl policy is
e -olt P1l well defined, but only to those who u'ndcrstand
alm'mll}cf‘i“lii i\"h:n is d’csirnble is that our policy should
Soclm. jltf <16\\'n to brass tacks, so that the common man,
]t)!fo )(1122‘,'[;;:0(] one of intellectual snobs, shall understand it
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and be enthused to do battle for it. Every man has his
worth, and whether he be an inquiring son of the soil or a
moneyed gadabout he is entitled to plain answers to plain
questions. In struggling for the realisation of our social
aspirations we do not struggle for one alone, nor for a few,
we struggle for all, high or low; for the regeneration of
mankind ; for the full fruits of social and economic freedom.

H. E. B. LupLAM.

THE POWER OF GOLD.

Sir,—1I dislike even to appear to disagree with the writer
of *“ Notes of the Week " in his interpretation of real
economics as against governing anti-social interests and so-
called popular ‘“ opinion,” T agree, moreover, that the circle
at last is complete; that in effect it now works both ways.
But is it not more correct to say that control of credit involves
control of gold, than vice versa ?

*“ The possession of gold,” we read in last week’s Nrw
AGE, ““ measures the power to create credit.” Surely not!
Credit control is surely precedent, not sequent, to the control

or power of gold. TIn his evidence before the Congressional
inquiry into the Money Trust in the States, and while
admitting his own

X control of the credit and financial institu-

tions of that country, Morgan senior at the same time con-

fessed entire indifference as to who, if anyone, controlled the

2 NM'av L add that T drew attention to this evidence in
E NEW AGE twelye years ago (March 20, 1913).

A. G. CRAFTER.

Notes.”’—Ed.]

: . MR. KITSON’S CLASS

Kiil;’r?sw‘:}) all those whe have replied to my notice re Mr.
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ALISON NErLans.

THE SOCIAL CREDIT MOVEMENT.

The Second Annual ¢
Credit Movement will be

We refer to this subject in our ‘¢

—

onference of the Social
helc_l at " The Hayes,”
during the week-end

The :
e 40}?. tnclusive charges for the Conference wil]

Applicas:
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