8w INCORPORATING “CREDIT POWER™
EFKLY REVIEW OF POLITICS, LITERATURE, AND ART

————

—————

NO- L Nuw
732] sittiy Vol. XXXVIIL No. 3. Trurspay, NoveMBER 19, 1975 [Reststertmpuper. ] SIXPENCE

! CONTENTS.
OTES OF T PaGe
HE PA
Mr. Arth WEFK 25, 26, 27, 28, 20 | THE_GRAND InQuIsITOR.—IV. By F. M. 2
fons fips, Collins on the Liverpool Corpora- Dostoevsky - . ; : : oy 3T
ment andanc‘c‘s—a.dd‘"g machines, unemploy- Music. By Kaikhosru Sorabjt
o rationed rate.” America’s prob- NEW VE ' 5 A
importing goods.— debt repayments withoug N lower. s Bly oM Augustan Book %98
e i ds—attitude of the Manufacturers Mod hadows.  ‘The Augustan Books  of
and the Fj altimore, the Royal Bank of Canada Modern Poetry. Thamyris.
tions of e inancial Times—" profound modifica- PASTICHE. M. d’Astaric on Adam’s Fall. By
qUOtationXlStmg policy are inevitable.”” Further A. B. X " . . . 5 \ag
“ Profits S angom Foster and Catching’s REVIEWS ) \
or a name fo Olgservatu,)ns on the book. A plea Lampoons. Russia and the Allies in the Great 9
v Proposals. r Douglas’s credit analysis and War. Portraits: Real and Imaginary. The
ERSE | i Mind of a Diehard.
AP . . a " — ETTER TO THE EDITOR . .
METHQDoem]é By Vladimir Solovyov (30). From T. V. H. : 3 W
- By Allen Upward . : : 30 | WHAT OUR READERS ARE SAYING - y
e o 3 S8

NOTES OF THE WEEK.

B :
s thef}fith ur Collins, a financial expert, in 2 report
a Completg’erpool Corporation’s finances, urges that
Costing StaﬁcOStS system, carried out by a centralised
10l of expen should be adopted to secure greater con-
tendg ‘alzt’endl’tme by spending committees. He con-
better oy, d much clerical work could be performed
at altogertr}llore cheaply by mechanical means, an
ar can b er economies amounting to 422,500 2
(I)rdlnatione effected at once, while, by better €0~
e believes ihfurther 420,000 a year may be saved.
qien coulq be at the services of nearly one hundred
ation of h'e dispensed with. A further recommen-
Tate,” that ther. that there should be a “ ratione
Crease the there should be a fixed decision not to 1n-
;md e mp city rates for a period of, say, three years,
vs“?h_ a degiugs that the “atmosphere created”’ by
rDlnt of ensfmn would “ foster the growth of the
oate depend O’r’ced economy upon which a ratione
irder: Wi SS‘ To take these recommendations 1n
ng, but the upport the principle of centralised cost-
the: PEX of tl;lomt where it should be centralised 1s aft
5 T e triangle where all costs have
aglnt one Coglgdas issues of financial credit. At that
asy other, and tﬁlo things which cannot be done at
ShCel‘taining i e most important would be that of
mould its in 1'(3 content of Cost—only after which
<ot is irreleC idence be discussed. But that argu-
of & which, iSVtant to Mr. Collins’s immediate pur-
ConleerDOOI D Tﬁhevc the burden on the ratepayers
frosecluences’mwl't out reference, of course, to what
m,lm his Teporsy ensue elsewhere. Even s0, We IS5
jo‘br}ufacturers any information showing that the
to 1 Vaiting o merchants, etc., of Liverpool have
of s r the hundred men whom he proposes
« (Presumapy yo) mﬁge.a clearing for the installation
Elblemosphere;:rmte 3 ding Machines. In fact, the
Srow la’aour 1s (1i1—~1 by t13‘1s lopping off of dispens-
co_mn?l * of the u;f) }(;f tOI foster the spread and
the gggal hisuses themgi{ flllng machines by these
&ir o red men, after t_\lﬁ_‘s- So it looks as though
& nlll'onf_reres i eeria aking affectionate leave ©
nicipality, will in spending departments of
) make an early and disconcert-

ing appearance the next week at the door of its chief
spending department, the Board of Guardians.
«This is too bad,”” the financial experts will bluster;
« How can we save your salaries if you insist on
drawing relief?”’ The sacked hundred, having
probably one or two little private anxieties arising
trom their domestic affairs, will not be too ready
with an effective answer to this poser. They Wl]l, as
good Liverpudlians, wish to enter heartily into the
“gpirit of enforced economy,’” but as husbands an
fathers they will, like Paul, be troubled by a thorn
in the flesh in the form of a sinful impulse whisper:
ing to them, “I must take some money home.”’
Nevertheless, the inexorable logic of the “ rationed
rate ”’ means that they must not have money.
course, there is a way out. Enter the economist, who
asserts that labour-saving machines ultimately create
more jobs than they eliminate. It does not soun
conclusive to the plain man, but then your plain man
can’t think beautiful things. Just imagine for the
moment that the Liverpool Corporation finds a Liver-
ol manufacturer of adding machines, and gives
him the order for the installation. Well, there you
are. The hundred men can be taken on by him an
paid £20,000 2 year to make the machines. Yes; but
how many? Oh, just the number that the Corpora-
tion wants. But In that case, you will object, the
cost of the machines to the Corporation will be even
greater than the old cost of its wage bill. Good
gracious—and you're right. Yes; that won’t do
The adding machine maker will have to DYOduc;
T . 3 3 <
many times the number if the Corporation 1s to show
a substantial saving on its purchase. But as he o
“export”’ the surplus machines to Leeds, Bi > can
ham, Nottingham, and elsewhere, e\’erv‘tiﬁng}mng'
right. You see 1t clearly now? . What s all
Yes; but don’t you? . . " o itk v at? . . .
o ou think you had bet
go to Birmingham to reason it out? W petter
with it—we’re too busy to argue pd ell, get on
general reflection on the economy (1 1y more. One
are glad that the ' y-dole problem. W
are glad that the Labour element Ve
Councils has been strengthe ent on the Borouet
5 ? : strengthened as a vesult n
recent elections. ‘The result 1s S a msu\'t of the
mandate to municipal aéminﬁfy?? inr as it goes,
financial policy to the <"T\‘i0‘91;cir:§()‘? to adjust their
gences of  human needse
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and not human needs to financial poli
i icy.

ih:g(l) see to it, and let Labour see that they gee toLi?tF
oo BI ls prime duty is to insist on a transvaluation
i ;)eb values—to completely invert the current
g tpd athout the dole. The money now being dis-
fror: e 1roughc;u't the country is not a subsidy
reallyeg,lliezgf\i glilgﬁﬁ; to unemployed citizens, it 1s
; ! L 1ssion on a much larger sub-
jbllciy efiem_g_ pard out by unemployed citz'ze;zsg lo enk;—
thoé/e cutzzens.  Take the Liverpool instance. If
fie aIOS rgen are sacked from jobs worth, say, 44 a
e netneff ramlfl doles worth, say, £2 a week, is not
e eét 1t 1s, that the citizens of Liverpool are
hundre% a o>e of £2 every week from each of those
o Gmen.' In every true sense the unemployed
St I}Jardlans of the Rich. Society says to
i myou drop out of the boat the rest of us
e ?rehroom. And over they go. Yet the
ungraciouscl) tue boat call it “ charity ** when they
Fucicon: kg/ allow the submerged to lay hands 0%1
sy ocks to kiec‘e‘p themselyes afloat. Just imagine

S anré)oo dispensables ** being sacrificed i
e tOpen manner. They would be sacl«:eélrl
RS 0 a building called the Civic Relief In.
oy ﬂ;ﬁ'e they would be handed: their f rﬁ

A il ? same, and be instructed th e
Pl (eoep alf of therm, but must hand out the othey
ni O their employed fellow citi e
D?ngrl{.l person for this relief. We e Would
oportion of the total number of Y
ratepayers would

ave the cou
dians.”” . | rage to face those hundred

. No;1i
e ratz’ 1t would not work that way. The

: pPayer would dj

c

isfzrlligma burc‘l‘en of conscience. ISIE:IOeVer that he also
per—*No; 'll be damned 3f T defeos 2k

he ought t 4 : dif I D
cunniz?g tosze If he did). But our rucllgr;t ol
On] tPose the realities of their ol are too
selfishnes y too well do they pla POICY 10 that
ss of unselfish indj Y up to the mass

steak for lunch viduals who want their

, but d
about the slaughter ofcl)afllﬁgc“lfsmt % Bear anything
5 .

* »

It 1 '
. 1L 1s possible for g bankrupt business organisa

tion to i
persist for some time 1n apparent solvency

T ore the war to diffus icti
hic depgsbi(t)sd(};,om}éo wanted to draw :uihfg:olcgrglmt'lon
S ey b-do so. That is to say, the a‘cl'nSt
creditors ¢ n be kept up quite well éo long' lcz):;

».and do not all « i

: Th o get nasty ’’ s =
]o‘}rls-' e in 5 ;r1§1s of 1914 merged %)’ank-c;ggli-
is Compellag single, mass-demand for gold
O the part Ofe tha virtual declaration of insol e
1Eng e e banks; but, as it took the fovencyg
igr? th’aFObO yetsﬁosgidtlgc}ri tgk take paper instegrnl:i1 gf

| W 1 ooking at ] 1
en Press); K ft);s tﬁlel’lfgrvtunate %n thte}:lsee r{llziigrtggé;e
he ; repayment of overdrafts is all
Simi]ay] 0, that manufacturers aelol
?epaymg’n tSU fstltu‘ce promises to rgggytf:?gcﬁ:s fc o i
ing. i of the credit itself. Buf we are d'Or e
s i prodic " 5 Coming to 1ttt o i

ntS of deo]s anks in regard to post

oF SR red bankruptc 't s with Htions,
upon eaghyzésléz this countlg; }?’a,s Sr?lt::::lcllsle‘:llgllo?latlonsci
Crisis, hag appefre from a "domestic or intema%t"anl
one step nearer fd to the unobserved onlooke }:ong
further from th O muddling through. N thr' & i
many “Creditoe sruth: ere are, so to o 1r11{g ”
€xXpression “ec 'S, whom we may’ sum o e b
present, Onomic realities ** each w'tﬁlp 113r’l g
Presented ;5 )lfzmpure fock these bills 1 hail/e 11131 o
SVO:?SII{-GShi ] 2, and hzgstbeen severally dealt welet:ﬁ
St of B e T oy o o
settlement oy \Oery soon all the bills wil] fel’ﬁal’ld g
Our varioyg comne day. he inexorable “la _dll(’i, e
mitments are being gathercodg;xci tgf
C o the

point of one burning focus—and after that the con-
flagraticn. The only consolation—if consolation
it be—is that this country is not alone in_the shadow
of the menace. All are; and of them all, probably
the most nearly threatened is, strangely enough to
the undiscerning, that country which scems to be the
most remotely so—we mean, of course, America.
d * *

“ Whom the gods would bankrupt they first make
creditors.””  So might America parody the ancient
saying. Quite recently the Manufacturers’ Reco7
of Baltimore published a forceful article urging e
round cancellation of international debt! To those
of our readers who recollect what was said on :
other side of the Atlantic when this very suggest§0ﬂ
was timorously and tentatively hinted at on this sid¢
three or four years ago, the appropriate comme
will suggest themselves without prompting 110 i
In what a short time has an economic blasf’he-m)é
become the first article of an economic creed. SlnCr
then, the Royal Bank of Canada has thought progel
to direct atfention to the fact that many fin cu;;
and business periodicals, such as the Chase Ew”oml_
Bulletins and the Magazine of the American C/Mé",s'
ber of Commerce, are beginning to give serious =
cussion to the possible methods of recelving %c
ments from Europe. The various writers all €0y
to the conclusion that the American Tariff 15 too b ﬁ_
to allow of America’s receiving payment 802 irl:
and further suggest that the longer America maore
tains, on the contrary, an export surplus, the When
difficult the eventual repayment will become.
we remember that it was by saying this very - iah
at Brussels only a month or two ago that Sir
Stamp made President Coolidge so wild, we 211’hill 5
tified in supposing that our trans-Atlantic ‘ afﬁ
are just now emerging into the mOrning “r ., the
stage after their money-lending night out. 1
reaction of every believer in the New Ecopom}ll t WE
be that of impatience; « What a pity 1t 19 O hole
cannot broadcast such facts as these tO the
population.” But on this occasion they »
fidget. The Fnancial Times—our OWI =8 c’o 72
able, and oh so orthodox Financial, Timesy, te
Coleman Street, in the City of London—_—lsd e com”
the world >’ all about it. And better still, la the
mentary it makes is even moIC Sta{ftl.mg Ieading
phenomena which has inspired it. Tt is in the )
article of its issue of November II (Armistic® “ng

« Chal’lg 21

most appropriately), under the headlines o0ds
Views on War Debts—Irom Finance to, What we
Recalling the slogan of most Americans— ’

have lent we claim,’” it says:— .. the ™7
“ The satisfactory point to note is that into pr her”
of the public there is being instilled a clearer op ﬂcialg
sion of the fact that the problem is not {nerely aymeqtb
but that finance must be merely the vehicle of pm odity
derived from international trade. It is the wwhich o
point of view which is the only sound one A ers Wi
regard the debt situation. People and newspap of thelr
say these things unquestionably deserve cred!? ulafity(i
intrepidity and readiness to face certain unpgﬁ:al 2
That they are being said, at a time when etbeeﬂ defi”
moral considerations affecting war debts.have ives them
nitely excluded from further consideratiomn,
more value.’’ als
America, having expressly ruled out all app%reﬂch
ethical moral contra-accounts su as c there
Government have so persistently presse ]Leavir’g
remains only the appeal to pure business- = sht e
out all questions of whether debtor nations % poy
pay America, the point now is, will the payI.r,l,
America? The Financial Times procee S'I e cont®?
¢ Experience will demonstrate the truth © t:l sef"icesé
tion that settlement must be made in goocs 2 to accef
and that unless the United States is prepare
t‘l?em she cannot receive her dues. ed
Profound modifications of existing policy app ¢he
neither of

able."
I or a 1[ N 1 Ie]llaI].{S

r nevit’

They do.
lending of dollars abroad, nor the

. — T
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A.In A
ra\ve;;ijeﬁg Itake all her repayments in the form of
Zt home. o Slgnd of products which cannot be made
the ogic’ e »1n the long run, enable her to escape
freely > ro tlcssnatmg the “ opening of her borders
tariff is nor rlfrl products of other countries. “If the
take place.” eTu}fed . . . the collection of debts cannot
tion of this | 1e writer recognises that the applica-
able,” for no(t)glcl will be “ distasteful and undesir-
actirers fo (l)n y would it compel American manu-

were boip ﬁ?l\czi both ends meet while their markets
neCeSSitateg“ ed up from abroad, but it would
Products the [2_11 conscious policy of economy in the
1t Would recy: mt.ed States exports ”—in other words
! require these manufacturers to refrain from

Com 5
warpgé}l;;g for foreign trade. Effective collection of
ki » In a word, can only be realised by an

Unfavo . 2
Uad urable balance ” of international trade.

€er th isti . : :
P Oymentef}gsmg financial régime this spells unem-
Workers an nd widespread insolvency for American
and their masters.

e .
tain ittsls :g{‘ce‘-"able that the United States could main-
Were notpco cCt]‘,VC tariffs for a long time if the position
Serioyg I‘easmp icated by debt questions; but there is
will estab]iSIOn to think that the next five to ten years
Perforce  tq h a situation where the creditor will have
Whose pleq choose between the two. Those people
9r reductio is for a conference on an all-round cancellation
L will pe n of war debts should then come into their own.
the C'editoa gase not of debtors petitioning a creditor, but
Period of irr). egging the debtors not to pay. Probably the
the Weight ltlfatlon will be shortened, too, by the effect of
Changes” of ol reparations and debt payments on the ex-
Stateg will the chief countries. Obviously, if the United
Tevenues ¢ not buy, the debtors cannot sell and earn the
the wit of 0 meet outstanding charges. It would pass
a man to devise a workable scheme of payment

in
. ‘e preg % .
trade, L coence of deliberate restrictions upon international

nd
pricin}éet’tﬁmleSS the principles of costing goods and
Modifieq » 0 o the consumer are * profoundly
COmpeue’d fve.r}’ national industrial system will be
When the to impose these “deliberate restrictions.”
;n“Ch beloy otal consumer income of every country 1s
ACturey I-SV the total cost of production, what manu-
glreag 1% E0InE to sit still and watch part of that
dusteq inadequat-e consumer income being €X-
MOught tn purchases overseas instead of being
Osts? T(})l his cash desk to help him defray his
With this o article from which we quote concludes

els Passage :—
Niteq glt(;::mF nt for a review will emanate from the
€ of her fsa;ts.elf as experience, aided by the lectures of
0 -sighted economists, drives home a recogni=
groble ise i‘:‘Slc {fact that the solution of the war debtg
ail:l_;)f COmmg"i‘ittril::bly bound up with the purchase an

s Undoubtedly a true forecast, and we congratu-
ancere] tnancial Times on publishing 1t, 110 less
1.urselves - o we accept its implied congratulations to
tlep'eate itn our “ intrepidity ” in having made it and
Qle ast with almost sickening frequency during
bhr teachi €ven years. Our gratiﬁcation at hearing
Y this o8 cried through the City—and the world—
%;eater Sinia(;"thmated organ of opinion 18 all the
the. Well sto IWG are very husky ourselves, and are not
thls authg ocked with voice lozenges. Lastly, with
I\/[at. My I_r'lltat“’e public lead, is 1t too much to hope
thaj‘or ]jo Oyd, George will have another glance at
M wag uglas’s outlined plan for repaying America
.bePtErnbe:ubmltted to him when Prime Minister 1n
Utr}lln s 1022? Tt opens up a policy which will
€IS put tozr:tihgore refreshing fruit than all the

q Thls iS % * &
1S g ; : ;
Uotq o 21! APpropriate point at which to resume out
13

On
s from Foster and Catchings “ Profits”

Wi ~ittlc Wi 1

Q}lll.;]ered‘" onder, then, that the man in the street 15 be-

5 whs g6 noi et with scarcely a man, woman, OI
e, t ot eager for more of the good things of

€ industri :
strial world stops short of creating the good

things well within its power to create, because of the ever
imminent danger of creating too much: consumers %
constant fear that they cannot get enough, and produc 1rn
in constant fear that they will produce too much! o

“¢More pay and less work '—the aim which organised
labour has often been censured for pursuing—should, in-
deed, be the aim of society ; not necessarily less work of
all kinds, voluntarily undertaken, but less work imposed
on the average worker as a condition of survival.”

¢ The * enquiry * conducted by the engineering societies
under the direction of Herbert Hoover showsbthat our
present resources would enable us to double the volume of
production, provided both labour and capital could be
sure of the one factor—adequate demand—which they
now have reason to fear will never last long.”

“Yet they (the workers) know from experience . . .
that at times the more efficiently they work, the sooner

they work themselves out of a job.”

“In our day, consequently, we can continue to raise

the standard of living only so long as increased per capita

production induces a flow of money to consumers sufficient
to enable them to buy the increased output; sufficient,
that is to say, to buy the increased output without a

fall in the price level.”

« The flow of money to consumers depends mainly on
productive activity but productive activity depends
mainly on the flow of money to consumers. Where are
we to break into this circle in order to find the places
where influence should be brought to bear to sustain

prosperity ? 7

(On theories that « ascribe business cycles mainly to
states of mind: 7) « The sunshine cure for business
anzemia is a quack remedy, because it takes no account
of the function of the buyer in stimulating business, and
the only conditions under which he can continue to buy.
Artificial respiration cannot keep the patient alive inde-
finitely.  Neither can a spirit of optimism. . . . operate
a blast furnace or take <hoes off the retailers’ shelves. It
must first put enough money into consumers’ hands. In-
deed, to persuade business to prepare for an effective
consumers’ demand that is not forthcoming merely makes
matters worse. .. - Business cannot Tun on.optlmlsm;
reactions soon occur unless expectations are ]}Jstlﬁed by
sales. A sclf-starter may save time in starting an en-
gine, but only a steady supply of gasoline can keep 1t
running.  Sunshine campaigns may start business, but

only consumers’ dollars can sustain 1t.”

f the depression of 1921 in the2 Umted,
a common view, was a ¢ buyers

ike ’ among €ONsumers against high prices. . . - The
flﬁ::lg\rey fails t?(f) explain why buyers did not 5 s.trlke’. in
1919. Were they satisfied at the end of 1919 with prices
85 per cent. above the pre-War level, but outraged siX
months later because in the meantime Prices had risen
about 10 per cent.? . . . Nor does this theory explain what
y that the outraged buyers are

became of all the mone

said to have withheld from the rr}arket"’ Lp= .'“ . e A0
1920 and 1921 savings bank deposits and total 1ndlv1d'ua1
deposits did not increase at an unusual rate. (See Figs.
)

47 and 48.).

« The cause O
States, according to

e money, and organised business
will look out for the rest. fI‘here will be no Sh_ortage
of money on the producing side: the credit and invest-
ment world is always eager and able to take care of.that_
A willing buyer does not have to wait long, but a willing
seller may bave to wait forever.”

« (Give consumers th

« Although everybody agrees that the economic aim of
society s increased production, vet the very fact that
society is beginning to 'su_cceed is regarded by everybody
as infallible preof that it is about to fail.  If the country
is producing steel at go per cent. of capacity, this is
considered a sign of impending trouble.  One statis-
tician even declares that a rise in the number of blast
furnaces in operation above a certain per cent. invari-
ably forecasts a recession in business.”

« No wonder, then, that the decline in basic output
from 20 per cent above normal in February of 1921 to
7 per cent. below normal in Tune was generally regarded
as beneficial. ¢ This curtailment,” said Trade ﬁ('ind{sl
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was a healthy corrective of the threatened over-produc-
tlon.d of last spring.” = Why a healthy corrective? ”

& © <] IO . " . .

th“ If there were any guarantee in money markets, as
; ere is in barter markets, this world demand would
gppro:umately equal world supply there would
e no occasion for this bi i i r
b o is bitter international struggle for

(On the ““ velocity ”” of money-ci i - i

y-circulation.) ¢ Nor is
r:&r;?;esi[zeint more frequently in retail markets merely
ol s spelr{)t more frequently in wholesale markets;
goodsythroy \\;or faster in order to pass wool and woollen
S witggl more hands on their way to the clothiers’
po 1,nore out passing more wool through warehouses
i garments throygh the shops. This is in fact
e beco[;?ens as prices rise and speculation in commodi-
e es proﬁtalgle; additional middlemen make use of

y without making additional sales to consumers.”’

‘“In general wh. Ay (e
atever causes the fl
y , ¢ e flow of mone
ir(‘)?estémers to lag behind the flow of finished comm dyt'to
rieres with future production.” i

‘“ Indeed as.we. hz.xve' ok Cliahe
E 0 ) \ shown in Chapter XIII.
dlﬁ,rlls ;:d;hinlljym;%%ustt?;alsf’ Ela;k.en as a!:vhrole,I illis’tr(;g:xlzgr;
¢ eir fi il
T:xs'; eb;z:clg 1nt_o.the business is, as ‘t)ll;(e) t?. % l?(legl:lghf o
i 2:;1«. in the world (i.e., Mr. McKenna) on(c) B
e h;:s(tlabllrxshed atnd approved policy. ¢ A gro(\av're-
i grO\’vin bec.dred, —and at every period it i -
depends—isgongsilgei?h'th}?t 1the progress of the lsfl.?trl)x(:-?:
‘hich a lar
year are saved and put back in%f; It)lz:;tc?)ﬁct:fnrzmﬁts -

at Ordinary General Meet]
1 Meet
and Midland Bank, Januar)llnzg7 059;};()3 }Jondon dalbts Ky

{4
In any event, there ar

e n i >
i ca[’]I‘gEf from consume 0 devices whereby corpora-

T
fS more money than consumers

, deale i

consumer rs to obtain la 2
such gainslgrcg atet}tl};an otherwise they woulr(igegbf:];iz:-esbgi
of consumers,”’ expense of dealers, not at the ex;;ense

‘“ Conse iy, G s & for
quently, it is important for us to consider

* whether ¢ .
withhold ?:cﬁ?,rate Savings are made in such a wa t
porations ! consumers any of the mone ly o
receive from consumers.” y whch cor-

o ] . . . - . - .

< s Gt Eh i
long as they wc:n;:;eahon of excess capital facilities
PAFE o preventingncz:u‘wd) does not necessarily have ’ar‘:;
the facilltioe jpor sumers from buying the output of

¢ ; :
\ Overbuilt j i -
uilt industries * may now have a depressing

petitive condit] y se they ma i i
fOl'\yar 4 buyi:xtéo?s whxc}} reduce prof%,ts:g ;’reldnil?szo s
;f m}(liustry 5 g:ng:ozse industries. But the over bg?lg?g;
urchasing pow al would be impossible if c
s : e
vidual say; Pouver was sufficient, aftF:zr Providlii;lgc?gf‘;r:cﬁr

in
goods,
a output of consumers’

8S, to bu
) buy  th
Ppendix, 43xe) total
“ FVR e g
Fnddns BB e o
that { :
Much mere quintr. >, SPent re
I uiets ] aches cons 1
IS no doypt gbézlzl{h;hta“ }rﬂhcome which is ‘;rr::re(agstedm?l{.ﬁgﬁz
€ retaj ot € ' ’
Hig) 5o tail store is short éoqte from the pay envelope
nd direct; but the route from

via the . °F insuran

retai;‘estco?;poratio“ toct‘;ecg‘:Pzﬂy, or investment house,

though ¢ 3% éznllonger an );nox:':a’ehc)iré\e/" and thence to the

part of the problemn?r,",ly left out of acco&(x’::s"s ang tm}ei
X » 1S an essentia

“ SAE
In sho ARl
rt, wh e w
to produc ) Whenever i
. € goods ;. mMoney § 4 e
invest theirginoc(f)s, as it is inex);;S used twice in succession
me, it is doing :‘t}s' cases when individuals
: part to stock
c
by 'y of consumers to buy at
v ThUS 7 ( SO £ 70
S after quoti e
circuit, at lea INg statist;
st fifteen bil] Ics) «
billion of indiv

used twice j
e in s
goods,” | o ccession to brj

.l()iy a: kind of short
'Ndividual savings were
ng about the production of

113 Y i / )
It is saf,

3 ¢ to concl

in i g
come which individl:le?lg

, therefore .th : :
\ at one-t
O InSurance compa , e

i ,ismrs‘tead‘of spending, turn over
, €xt invested in production.

n creating

That is to say, it is used twice in succession 1
and in

supply instead of being used alternately in creating
absorbing supply.”

« But society, as a whole, cannot save anything wo:‘lﬁz
saving at the expense of consumers as a W ole, 1of o
capacity of consumers to benefit by what 18 saved 15
sole test of its worth.”

way

ered no
oV ulate

“ Up to this point, then, we have disc B
whereby either corporations or individuals can accd rchas-
savings without causing deficiencies in consumer pube ful-
ing power. For two requirements mus
filled in order to prevent such a deficiency. =« -
first requirement is that all profits, if there are ﬂ"y-pement
shall be returned to consumers. ~ The second "eq‘;gt they
is that consumers shall spend all the money 5 aré
receive. Under these conditions, however, .Sa‘”r;g yet
impossible either for corporations or for indivi ’Il‘Jlais. them
both corporations and individuals must save. 115
is the dilemma of thrift.”

e
. . In th
We shall conclude our quotations next week. £wWO
meantime, correspondence received

o
f rom one wh a,t

quarters makes it desirable for us to say now here
we should have reserved until then. Fl‘lt—}slcy;;uﬂlol’s

is no new idea in the book. Secondly, ntal

) : : damel’”
show evidence of not havin reached the fun lies
o which under of

concept of Credit and Costing,
Major Douglas’s analysis and proposals- i 2P
our readers, in fact, sends us a quotation ‘1"?\/[0 nC)’z’
vious book by the same authors, entitle That critic
in which they criticthise Major Doluglas' .
ism is repeated in the present WOIK;
can be sgid in due cé)urse. Thirdly, our Cltlii)gc the
this book must not be given application Ol}thin that
field which its authors survey; and even wv}cs Should
field a re-reading of our previous Comm-entrate on
make it clear that our tribute was Congennot all
their zeaching power as Writers. They }O & display
the way with us, but so far as they do they the
an incomparable genius for ham
ideas they advocate. If we had to !
a complete seven-course dinner mixed ut?leir sclegz
basin, and, say, the first four courses 1 “pigmat®
tific sequence, we should not hCSItateh tically fos
herring suggests soup ; and soup a3 <s pd = u
fish to swim in it. The God of Palatel\?ew Econofﬁie

n

has ordained it so. Therefore, ¢ to &
Menu, having been once for all W t_tert se Wl
stump of the [ast cigar, let us g1ve prais€ 1‘1’1‘
are training the public to apprec_latg when alt :
courses of 1t. The time to object will be T oresed ¢
native courses begin to be substitutec- fits? arc nat
as we have said, the authors of “Pro gt short o
risking any synthesis; they ar€ stopp? wh

n 5
analysis. And analysis can be effeCt“éi:r‘Ilf .em,
only partial. Synthesis can not. 12 athernatl in
braces three sets of laws——phySICal’ las’s ma»;r
and psychological. In each of D?“h%d and s)’]y
works the three systems werc dlstmgmﬁs » one 00 f.
thesised, once and for ever. In Ll is wholé £ic?
—the psychological—is examined S ¢ mathe™%’s
though the arithmetical sub-section O %rtrlg )

e

! : Ofb.
comes in for a centain amount of attent!

“Flaw in the Price System,”’ it will be reﬂ;n»l andtﬁ
concentrated on this same arithmetlca}, a:v%u be 12
pretty accurate summary of “PIO B e b rela}’
say that it discusses Martin’s arithmetic “iqerp oo
tionship with human instincts, se %
between “ profit motives” and the exell e

sumer options.” It uses the sound devlced ¢ W0
ing the reader of what he has always. ing i
such and such conditions, and of lnvltln,‘;"c‘ld1 im
agree that unless those conditions aré Chawﬂ a8’
way indicated, ke will act in the samé o and it
in which case the consequences will b suc = Anc e
This needed doing. It has now been 4% ¢, Doy
the doing of it the authors, Witt{ngy O-nd . hat
effectually eliminated, for all logical mlsé put ©
means of escape from the economic apas™

NovemBEr 19, 1925

THE NEW AGE 29

:Llél?}lﬁve proclaim in the name of “ Social Credit ” or
el chew“ L(?onomlcs.” This is no mean service. If
FRi b00=_e to inform the public in respect of every
sl ar}glster but ourselves that he either holds a
Speakiss 'rxef, or is, in any case, not capable of
s Sg_ to any brief at all, it is pretty nearly the
extelisi nilg as if they formally distinguished us as
that Ca"e ¥ }C;!ntltled to the ear of the court. And in
F 5 hzeg should we be worthy stewards of the truth
o ths sitated even for a moment to pay our tribute
1e1r discernment ?
A = * *
thiam ‘f?gespond_ent”\vriteg to plead for another term
sciat Coléglamte to distinguish the advocates of
e provrei{ 1& from those of minor theories. What
CHfid tOHC this revival of an ancient request we
Eyer useg . It is a term we think we have hardly
plea with tllll] these coh}mns. The writer supports his
bl e remark : “ Douglas 1s not Jesus Christ.”
ogic’thn?lttmg that I:e is not the same person, the
—are te escapes us. “Douglasite "— Douglasism ”
o !beerms which, to the best of our recollection,
selves wn Ellpphed to us by our critics, who them-
on, s d be the first to resent the implica-
When WeSumed by our correspondent. Again,
gian,” au:ie terms like “Marxism,” “Swedenbor-
g divi r!t so on, are we to be considered as imput-
can OUrmt%’l to those teachers? As a matter of pure
ajor Do el only reason why we have not used
tion to whu'gjhas s name is that there is no combina-
tidious en ich it lends itself which pleases our fas-
CQnSideratr{ That, and no other. To us every other
Pioneerip on urges the use of it; for now that our
every D g work (and the term “our > includes
are “begin -1sseminator of the New Economics) we
€uphonioy ning to long for a convenient an
B 1; Jterm which will distinguish the edifice
of Cred;zt » fs analysis and proposals from the maze
Etitahls re scaffolding which, for some 1in-
“Socia] Crea§o§1’, Jis_being run up all round it.
ter]y « redit,”” “ The New Economics,” and lat-
Neotion \S?é,lumer Credit,” have all been used in con-
any meom other theories and schemes, and can at
lon ent be monopolised by the society with the
tor. St purse and loudest voi i
°rm or title th oudest voice. The only possible
onopol; that we could rely on being permitted
: polise would be the very term now objected
glaqd ¢ someone can think of another we shall be
s ear what it is. Then a word on this

1V1nity ') L
aSsert, of Douglas. We recentl heard 1t
almrted deliberately and by one wl¥o, perhaps

Mo : ]
tlonsstoalone (in our opinion), possesses the qualifica-
(we put Sll)eak so, that Douglas, Einstein, and Fpeud
the l'nvid't']e names in alphabetical order to obviate
ient tlous) were three co-equal portents of an 1m-

Te s;l'lélnsm.lon into a new world-dispensation.
lutiOr’la.r 1d he in effect, were three discoverers of revo-
ousy truth—truth involving in each of three stu-
Preceqiy .« 0mains of gnosis a complete myersion o
\aXiomg concepts. Three “ challengers of axioms
rrl()IOgy S 1n the three spheres of economics, cos-
SOnseque and psychology—all of them involving
Jons havﬁces of illimitable import—these three per-
invc emerged out of the world-ferment of truth-
Sﬁeaker € within a few years of each other. How the
their g correlated this {rinity of forces, and revealed
o Ingmﬁcan.c‘es is an exercise in philosophic and
afftempte’tf.l physical reasoning which we shall not
s afﬁrmo-reproduce here. . We simply set down
Pensat ation that these are three discoveries of dis-
N ‘onal magnitude.
am N LR

reudi:rslgtl There is the Einstein theory, the
Mesny Supars Y4 and the Douglas theory. By all
ooy ve iplp ress the names of the persons—they are
0 findiy cles for things %reater than themselves; but
Inse g other names let us be sure that they are

Parable f : .
Tecord, from the discoveries they are chosen

Political Dicta.

(By Goethe.)
(Translated for THE NEW AGE from the Europdische
Revue.)

Our modern wars make many unha while the;
last, and no one happy when they arepg?;r. 4
Journey in Italy, 1787.
Yes, the German people gives promise o% a f7u¢{1re,
has a future. The destiny of the Germans is—to use
a phrase of Napoleon’s—not yet fulfilled. If they
had had no other task to perform than to break up
the Roman empire and to create and set in order a new
world, they would have collapsed long ago.  But
since they have survived, and in such strength and
activity, they must, as I believe, yet have a great
future, a destiny so much greater than that mighty
work of the destruction of Roman empire and the
fashioning of the Middle Ages, as their culture 1s
now higher. But the time, the opportunity 1s not to
be foreseen by human eyes, not to be hastened or
brought about by human power. Meanwhile, 1t
remains for us individuals, each according to his
talents, his inclination, his position, to 1ncrease and
strengthen the culture of the people and to spread 1t
in all directions through the people downwards, but
also and chiefly upwards, that it remain not behind
the other nations, but in this at least take the lead,
that its spirit may not languish, but may remain
fresh and cheerful, that it become not despondent
nor faint-hearted, but remainh(;zﬁ%ble of every great
of fames awn.
deed when the day B esiiats:
ould have the misfortune to
tion I would rather create up-
for ever revolve in the
f the existing state of

von Miiller, 1823.

1 1 by it as

I hate every violent revolution, because
much good is destroyed as 1s gamed. I hate thcf)S(:
who carry it out as wwell as those who give cause 10

\ friend of the people?
ity But am [Hiceelore ToEEEE Ec,éermzzgn, 1825.

k-bed, men throw them-
f improving

If at any time I sh
find myself in Oppos!
roar and revolution than
gloomy circle of censure 0

things.

In politics as on the sic ‘
selvesp?rom side to side in the hope ©

their position. von Miiller, 1825.

i e United States absolutely indispens-
ab{é ii fr(l);ktéh for themselves a passage from the
Gulf of Mexico to the.Pac1ﬁ<_: Ocean, and 1 am cer-
tain that they will achieve this. I should like to live
to see this, but I shall not. . .

Secondly, I should like to see a connection estab-
lished between the Danube and the Rhine. But this

undertaking also 15 s0 gigantic that I despair o

execution, €spec lly having regard to the means at

: 1 of us Germans. ;
ﬂ]i\iﬁp&fﬁ‘dfy, and Jastly, I should like to see the

lish in possession of a Suez Canal. These three
g;%;:h i;gsp 1 should like to lLive to see, and for their
eale it would really be worth while to hold out for

ther fifty years.
yetane v Eckermann, 1827.

But if it be thought that the unity of Germany
consists in having for the country, large as it is, one
single great capital town, and that this one great
capital shall suffice both for the development of great
individual talents and for the welfare of the great
mass of the people, then those who think so are in
error.

Eckermann, 1828,

It is never to be expected that reason will be
popular. Passions and feelings may becgrhgccgme
lar, but reason will always be the exclusive iy
sion of a few privileged ones. . L

Eck
cermann, 132q.
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1The multitude, the majority is necessarily
always absurd and wrong-headed; for it is fond of
?:lffﬁ and falsechood is always much easier than

von Miiller, 1829.

: X\]ealth and speed are what the world admires,
'cfm .1\_7vhat every one is striving for. Railways, postal
fac1 ities, steamships, “ and all possible facilities
w(gr%?lnértna‘;?sl?tlon, it is these with which the civilised
D o over refine itself, and thus abides in

Zelter, 1831.

Method.

By Allen Upward.
1.
THE IDENTICAL METHOD.

aL
ma.k}el:e téli};eedmer_ltal processes which Kant failed to
himselcfl' tzh distinct to his readers, and perhaps t
PracticainR 1s technical terminology, as Pulie Reggo .
by the a.ctioenasoofna.aélhc}lc]iu(g)gri?legé’ rttl_ay o illustrat:d’
| u 1
Pms as he puts them back into th:irl%%}? 's(%)oifl r;,glr(;—

Methods.

. B . . .

Vit ar
€ 1s careless or mental?}yedz%g];iam%fl?%gtﬁ n(lies_s
| i o

télﬁrcria}g,cs, and there is no bettclalsr

uclid’s “Elements of Geo-
repetition or calcula-
the pebble (calculus),
docy sedd 2 recl;o_n with, as he still
195, oot multiplication sum is

dittor ' ice for shorteni
2 ortgnedsg;n b 13 more elaborate caigﬁiggo?lslong
the diffacer Do, similar devices of logarith ol
The result is not srgsman%
Wwas i doubt as it i:ca
a pointing out of

_ > ntob
sufficient mtelligence t?) a?f)?{)otsvd 31}(,3

The certaj
rt S
has gain ainty which attends

gamed f
Or 1t the veneration of minds deficient

n the capac;
: ty t :
the loglciansyho I€ason and to judge. But although

ay :

Teasoning, and ae always considered it as tr

evidently 'y diffe nt treats it as Pure Reason itu.e
’ 1S

the Identical Method

e e
Ofolﬂd be better tont and a humbler process, which it
anthmetic ¢ name Reckoning.” The o o
Ctter than an be carried i

oS i Thout by a machine even
o e tie statemen ere is no element of

7 aVc>rd four meg ent that two and two are fo
Nguage of ¢ ens two and two, as is manifestuig
Jueensland Blacks, whose word

fOI' tWO s
1s ZH‘Z(Z

The Tdenticq) et}for four, burla-buria.
o

triumphs ; : .
SCienc};S ;\nn o do.mai(ril 1(1)?5 achieved its greatest
result by vy CXperiment physical and chemical

Petent yny TLSCEver | [hat always has the same

deserving a]r(;]areflll, s g (;il:l(t?d (1)11'(, if he 1s com-
e 0 cti :

uclid’s, Byt g st S much conf dceancedemonstratlon,

Cxtended tq scienst%g’e confidence cannota’;e e ?f

uic theorieg based on s hproper Y

-OTies based on such experi-

e factg ma
tion of th y be well ascertained, and yet

very ¢ > :
 tamiss observm may be quite fallacious. A
8y 1 er and experimenter may b
%k Or reasoner and judge: d the
P judge; and the

more feeh]
gment is the more disposed he

will be to thinl it infallible, and to claim as much
authority for his 7easoning as for his reckoning. THE
extent to which a scientific theory is entitled t© con-
fidence depends on the extent to which it can t
tested and confirmed by observation and experimel -
In science, as in mathematics, no man is an authonty:
He either is, or is not, right. o
It will be seen that even the Identical MCtho.dn;
infallible only in dealing with mental abstract!® 2
with numbers, with ideal space, and w1 fo
supposed to be constant, or to change un
ing laws. As soon as the engineer or the o
brings his mathematical calculations bear
physical realities he finds himself face to face V.

mexactness. Of two bars of iron which oughtvégker
the same in every respect one 1s found to ! \strai“;

than the other—to have a different breaking
The Newtonian theory, during two hundre alcu-
application, has not enabled astronomers to Cear
late with precision the mean distance O the from
from the sun, the estimate having VaLrlC(fi miles
time to time between go and 100 millions © o the
Two observers give different rneasuremcntil.fferirlg
same celestial movement, owing to 161 :,e for
activity of their nerves, which has to be al _O‘t o 59
as their personal equation. A method Sublechysical
much error in dealing with the simplest. %estiga'
phenomena is worse than useless for the 1% ritical
tion of problems that call for the exercise © ipatio™
reason and judgment, to say nothing © unagea disy
In the higher branches of science every & metric?
covery has been made by means of the Sy™

Method.

It must be added that the Identica

sued i t a good trail
too exclusively, 1s not a2 &  o% ir.has a e

mind. It is a valuable corrective, tunt
dency to narrow the judgment and to 54, ask?
Y ] g F The man \Vh Ot @

creative faculty of imagination. . ST ol

of a poem or g paintingz;g what it proves 151,3 Th‘i
healthy subject in the eye of 2 psycholog® g Wﬁ
number of mathematicians who 114 mely Smihe
dom outside their peculiar study is extre Eolve
And even within it they have faile tOfeat Wh-ld.
simple problem of squaring the circle, aby aChll in
can be performed with practical precision o plemt ent
All that is required is to work out t1¢ pntel!lg a
three dimensions instead of twoO- . norwef“ﬂ’c’r e
e enSlons st difficulty 18 ©%F the S0
round disc of plasticine into 2. squar® ype 5%,
thickness, which will necessarily a'veoporti"ﬂ-lcl6
superficial area as the circle; an the Pt f the el pe
tween its diagonal and the diameter (;I a is %0
will hold good for every circle W '

measured.
___———————_______‘—’—'—////

A POEM.
By VLADIMIR SoLOVYOV:
(Translated by R, Hezwlt.)

Once in the misty dawn with timid f]OkO;d alon®’

Towards a mysterious strand 1 “;:am Jight; £
The stars were paling in the €aste” ", figh
My soul engaged the host of

And prayed to gods unknown

en

Now in the cold hard light I tread airgzluﬂ? ay

A lonely path beside an uﬂknownhsows ¢ a
The mists are fled, and clearly & G far aV
How rough the mountain track, I

The haven of my dream!

foot
But till the midnight hour with.feafless
T travel to the goal of my deSlres’alien staf’
Where on the summit, ‘neatit @& = car
Along the sacred roof will glea®
The line of victory fires.

| e
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The Grand Inquisitor.”
By F. M. Dostoevsky.

IV.
Oh. th l‘._ranslatcd by S. S. Koteliansky.

of thiir cre “‘1“ yet pass ages of unruliness of free reason,
ey iucnu.: and of thc'x‘r anthropophagy; for, having
they w'llo erect their Tower of Babel without us,
Hime thl benfl in_anthropophagy. But at that very
Heling ¢ (;Ilbt will come crawling to us and will be
fEam ﬁqour ecet and will bcspattcx: them with bloody tears
Faise }lc)’cls'.l' And then \\'(,: Sha.” sit dgwn '()n the beast, and
Only thc—,cw ice, and on it will be inscribed : ‘Mystery!’
of rc:poc,eI ; (Zlnly then will ensue for the people the kingdom
Thou ‘1~'1stzm1 happiness. Thou art proud of Thy elect; but
is that all A C\Ct only, whilst we shall give peace to all. And
ones \vflo ? fYh:xt a great number of those el_oct—the strong
tired of ’.“‘_é,)t h'a‘ve become elect—have, ultimately, grown
£0 on b;‘Ya'tlng Thee, and have borne away, and “will still
of their hrmg away the powers of their spirit and the ardour
ree bann eax:ts into another field, and end by raising their
raised;t t]er against Thee indeed. And yet Thou Thyself
and wili hat banner.  But under our rule all will be happy
as was d no longer either rebel, or exterminate one another,
vince th one in Thy freedom, everywhere. Oh, we will con-
they ha\? m that only then will they have become free when
to us, V(C,ﬁ?S‘g“ed their freedom to us, and have submitted
They \vinc , then, shall we be right or shall we be lying?
Will recall persuade themselves that we are right, for they
confusion Ttlo their minds to what horrors of bondage and
and scien 1y free.dom drove them. Freedom, free reason,
them befoce will drive them into such jungles and will place
of them ﬂrc such monsters and insoluble secrets that certain
ers ’als]e unsubmissive and fierce, will destroy themselves;
anothe,r- o(;mSmelssnve, but weals, will exterminate one
will Con’u,ag yet the rest that remain, wealk and unhlapp)’,
You were rira;}‘v‘mg to our feet and will call to us: Yes,
are retuyn;n’;]t' you alone possessed His mystex;y, and we
0aves from | to you; save us from ourselves.”  Getting
taking tl](\'l us, they will, of course, see clearly that we are
em in or‘:i- own loaves, produced by their own hands, fronl
any mirgcl er to distribute them among themselves, without
Nto ]0avesc' b’l hey will see that we have not made stones
accepting 1 ut, verily, they will be more pleased with
itself g the bread from our hands than with the bread
Withoyr uzr too well will they remember that, formerly,
Mere stones the very loaves produced by them, turned into
the very, - ool their hands; but when they came back to us
Well w1 ‘t s tlll‘ne.d in their hands into loaves. Too, too
‘:y appreciate what it means to give in once and
nd wh, b"d until they realise this they will be unhappy:
Speak 1 “;'hove_ all contributed to that non-understanding ?
known » "N divided the flock and scattered it on paths un-
i °, But the flock will gather together again, and sub-
Sive them and th_ls time—once and for ever. Then we shall
as they \vethe quiet, mild happiness of weal creatures such
Not to e e Created.  Oh, we shall persuade them, at last,
thereby t;g&)éﬁ‘tld’ for it was Thou who exaltedest them and
that they are est them to be proud. We shall prove to them
At the' |y Wwealk, that they are mere pitiable children, but
Wwill g,-owaPPlPESs of a child’is the sweetest happiness. ey
Car, "y timid and begin to gaze at us and cling to us 1n
ulsts young cling to a brood-hen.  They will
» and dread us, and pride themselves on
s S(]’ powerful and so wise, that we could tame
d1erd of thousands of millions. They will
i cower hefore our wrath, their minds will
éf3§¥e§3’6§ tWiLl become tearf]ul as ;}::oieSigonf

3 s , but they will as easily pass, at <
:}}:éldish ’Séz 'f‘"'thr and laughtyer, to bright joy and to happy
ol free f es, we shall compel them to w.ork.. yec IR
ld’g gam rom labour, we shall arrange their life, like
ances. €, with children’s songs, in chorus, w1§h inno-
5 ‘;’eﬁl-: and i h, we shall also allow them to sift, they
in or allowin m[;Ot@“t» and they will love u$ as children
We e expﬁltl em to sin.  We shall tell the{n _tlmt any
pun-pe"mit tlie;ned’ if committed with our permission; that
Andlshmenl‘ of th to sin because we love them; and the
us, Ve shall ta ose sins, well, we shall take on 01.11'5017\'05.
An’da e"efaé‘to\ e their sins on ourselves and they will adore
fory; they will h = who have borne their sins before God.
or n‘d them ¢, ]r?“e no secrets from us. We shall allow or
Ot haye childlve with their wives and mistresses, to have
tormar sy Will su};:;?'-a“ in accordance with their obedience—
thing 2H0g secret it to us with gladness and joy. The most
thinE Will they brs. of their conscience—everything, every-
—8 and they il fo us, and we shall determine every-
trust our decision with joy. for it will

%
Py
Mg, 2Tt TIT s
S0V; firgt Plﬁ?im}; V., Chapter V., of The Brothers Kara-
shed in the Russky Vestnik, 1879-1880.

Or ever |

relieve them of the great anxiety and the presen i
agonies of a personal and free d)z'ecision. Xnd e:111t \t:i?lq?::
happy, all the millions of creatures, with the exception of th
hundred thousand of their rulers. For only we, who l'eee
the secret, only we shall be unhappy. Thousands of ;ml?
lions of happy babes and a hundred thousand of martyrs who
have taken on tl]em§elves the curse of knowledge of good and
e.\*xl. _Peac?fully will they die, peacefully will they be ex-
tinguished in Thy name, and beyond the grave they will find
nothing but death. ~ But we shall keep the secret, and for
their own happiness we shall allure them with the reward
of heaven and eternity.  For if there were aught indeed
in the other world, most certainly it would not be for such
as them. It is said and prophesied that Thou wilt come and
wilt conquer again, that Thou wilt come with Thy elect, with
Thy proud and mighty ones; but we shall say that they, the
elect, have saved themselves alone, whilst we have saved all.
It is said that thé whore, sitting upon the beast and holding
the secret in her hands, will be put to shame, and that the
weaklings will rise up again and will rend her purple mantle
and strip her *vile® body- But then I will stand up and
point out to Thee the thousands of millions of happy babes
who have known no sin.  And we who, for their happiness,
have taleen their sins on ourselves, we shall come up before
Thee and say: ‘ Judge us, if Thou canst and darest.’
Know that I am not afraid of Thee. Know that I too was
in the wilderness; that I too fed on locusts and roots, that I
too blessed freedom, with which Thou hadst blessed men,
and I likewise was preparing myself to enter into the number
of Thy elect, into the number of the mighty and the strong
with a longing ‘ to make up the numper.’ But I awakened
and refused to serve madness. 1 went back and joined the
assembly of those who have corrected Thy deed. 1 went
away from the proud and returned to the humble for the
happiness of the humble. What I am saying to Thee shall
be fulfilled and our kingdom shall be established. I repeat
to Thee, the very next day Thou wilt see that obedient
herd, which, at a mere sign from me, will rush to heap up
hot coals against that stake at which I shall burn Thee for
having come to hinder us. For if ever there was one who
most of all deserved our fire, it is Thou. ~To-morrow I shall

burn Thee. Dixi.” y
(To be continued.)

Music.

Without any preliminary Press forfanterie or fanfaron-
nade a gifted and accomplished singer made whgt I believe
to be her first appearance :n London at the ZAolian
Hall on October 28, Mme. Nina Koshetz. ~Her programme
was as unusual and interesting as her interpretations, con-
taining no fewer than seven first performances 11 London.
Several faults might be found with the vocal technique,
faults all the more to be regretted, and all the more obtru-
sive because the singer is in many ways technically very
accomplished—such as unpleasantly audible breathing, short-
windedness especially and rather painfully noticeable in the
Bach group (as one would expect), and a gradual change a‘nd
loss of quality as the voice ascends, a lack of what the
Italians call the ' appoggio.”  This is all the more Str-
prising as we read that she was a pupil of that great artist
Félia Litvinne, to whose style there were plainly existent ré-
semblances in Mme. Koshetz’s own. Her three Bach songs
were not especially well sung; the phrases wer¢ cut up an
the style did not somehow fit. There was too much re-
liance upon_** interpretation,”’ and not eno‘\‘lgh ‘upo? t.pm”e,
singing. Bach can be utterly ruined by 1r_1tcrp]r§ l: lon;;
for if ever music needs to be allowed, in eft 1113ss_shs
memorable phrase, to tell its cwn tale, it 18 t(}]aylob ach.
But in her Russian songs Mme. I§os.hetz was a t}l}m le—the
ir_(erpolated humming of the refrain in the R_xmslxy Korsqko\v
« Romance Orientale » was as original as it was beautiful.
The manuscript and only song of Scriabine is of no impor-
tance—it is a pleasant piece of music, but nothing more. The
wordless ¢ Melodie ” of Prokofieff was quite the most attrac-
tive piece of music one

has seen or heard by this composer,
and shows signs of an essential “ musicality’ that one
had hardly suspected existed in him. © The Call ? of Rach-
maninov is the sixth of a very fine and recent group by this
composer, a

Il quite unknown here. The French songs were
admirably sung, especially Ravel’s very beautiful * Kad-
disch,” of which the sombre, liturgical spirit was finely
ceized and expressed. Mme. Koshetz was not, one thinks,
particularl_v happy in her accompanist—a competent enough
musician, but unsympathetic; and more than once one found
oneself longing for a Harold Craxton, than whom it would
be difficult to imagine a finer, more subtle, or imaginative
colleague *“ at the piano »* for any singer.

4 ] *

The performance of the Holst Choral Symphony at the
first Philharmonic on October 29 attracted a phe'nomen'ﬁ
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g}xdxence. Of the work I confess I can say little more or
Nllﬂ'erent than what I have said of other Holst works. Where
Mr. Newman, for instance, sees a keen musical intelligence
threading its way with certainty and unerring skill through
the maze of the modern harmonic vocabulary, 1 can o;ly
st?_eha manipulator of arrant clichés loosely tacked together
with no organic essential or inherent cohesion, a set of ideas
devoid of intrinsic distinction or individuality’in expression.
The same clumsiness and gaucherie, the same lack of cer-
tainty, of inevitability, the unfailing hall-mark of the hailed
I;:i:ll{erple%%s of Mr. Holst is‘hcre as everywhere else in his
o .Holst’e ?holial writing is splayfooted and unvocalj in-
S orchse tacl of vocal sense is as conspicuous as his
Al mesd»_ra sense.  He seems to have no feeling at
Sopah id:?um fvor which he is writing.  His harmonic
rt e as (;»aver between diatonic commonplace on
Hic potterinrré al}; polytonal commonplace on the other.
gie Lo about and fiddlings with chords in fourth
R € No more merit or interest than Rébikov’s
i rgl‘ t\lvelve years ago—indeed Holst is to a very

et of viee:\? }(')fan enormously inflated Rébikov. From
S e worsz;rggttcdm.orahty the piffler on a large
ST A hgn er than the pifiler on a small
0 his piffling the pretences of grandi-

osity an imi g
smgu Sedn:;ocg sublimity.  The critics seem to lose all the
e H?)l }:erspectwe most of them possess when talk-
e st, and hold up for admiration in him h\
G lat‘:llthb execration in others. Thus Mr Ha‘z ?t
T R Xﬁeen”readmg heavy-fatherly lectures t v;;y
and has recently {:?en r;iclligha'nts 3nd the polytonal gc(r)lttryc
] rying “ our modern Huchalds.”
3

quoting passages from 3
lan th < :
are ubiquitous in Hols eir works, passages the like of which

tous t. But wh

is all adm when Holst do i
staggerinalr;&(;n' tand amaze, and quotes gss t;lllezeet}}mgs he
superimposed upcolnyzfu’]’)d fli1 nheard of daring a C I&'fjl;?etn' 0(11'
: ; at Major! L G
minded of Pope’s Wlthering linesj?r One is irresistibly re-

What woful stuff this

Lamond, ¢
0 a too small audi
BeethoV 2 o small audience gave th .
in fine fglrln:ecxgals- at Queen’s Hall on 1’ov¢‘33rr?br§xE 2 llzis i
dignity for ’Wll)liil:{]mg with all that magisterial autfq,u'orite wa(sl
merklavier 7 yaq he is justly noted.” The great ** }f’I:n
roam" on the whole, a splcndidbperforman(r:l:
SHek: thelS]r:{?’ broad, powerful, majestic; sedatel};
coloured, anq Biras du§lc demanded it, richly and darkly
n the wonderfy] foed like a fine line engraving, especially
. The fugue hz :
cl gue had not :
L e e i Very 1o one fol iberent in T
€ 1mpellj b artis av it wi .
pelling ;(:rcef than on thisp og’c:ztsi::l;th Cciplféggrib 3
A anti-clam'm that i . : ras
is t 2 1s as foreign to t
feel that he Ba not:0 Lamond’s usyal dleving ofbit éhe
quite warmed E , an I
oh i up to the work, which,
N endo Programme. i
igce words faj s fugue—one of L‘Ehe t On hs't_en-
€ dry-as-q to expre greatest in exist-
S-dust Ma h s press one’s am d di
tUp and cpirsomusikant j azed disgust at
Criticis mpudence that can dare

i 5 ¢ the Beet
shoulq it be;TOt the Bach way foven manner of writing

g to this stup

f "
Who have but there exist praces ng fugues, no—wh
St "C exist pra St ey
ugue form tampe.d their Persorr)nalicttlcall}: three people only
L In every case the Y $0 indelibly upon the

authorship of a fugue by

] As one would expect,
ATy musicians to grasp and

X d him . _of this tremend
e g ous f
]’} Tience the iits lgfay it and the = ) s fugue, and those

e which e Sonata had <

profo ich does n nata had an ex

Opus 111, WI;ndly disturhing Ote(;CCUr twice in a life-time.
remote and

p]ayfng of S Supremely well g : aloof
E’;)i”:ztjnctan give uS~?tt }I:::]h:‘}!l’s Lamondtng\isag:éos(f)?ﬁfg
tain ‘brongép%rutd(zlfhghich is to }ite (51::: lity of haughty serenity
earlier Sonatag weres; ?f Ching andnJ:pz?n the]faces Oy eeE
rience to hear their v 1150 played, anqg itpwl;.s a cu}zg?lsoéxgé?

over b vorks may]
Y countless young ladies g?,b%iﬂa\gfg; and S]Oblber?g
e aps one shou

Say  all—sexeg! w,
could h st works to which
eautifuzalrg;};,;f,r]]y more bear to lis?g: r}:f:? tHOUght ks
typical Lamon(iy great playing. The A .é_s:).re ey
Matters anq of qed G5 AMe—a ngregn,ﬁ:aong;a clo_se}cllta
Impetuosity, hut epllfnport—p]ayed with splendid %vrelg 21
alanced, ~ 3 ver a.\ways .marvellously coﬁtrolled 5 and
¥ great artist, a great musical thinker,agn

intellect of great breadth and power, one bar of whose play-
ing is charged with more significance and is of greater wort
than all the playing of any dozen other English pianists put
together. If England were not England, Lamond wou be
to it what McCormack is to Ireland, Gerhardt to German)é'
Casals to Spain, or Chaliapin to Russia. ~ But Englan®:
being England, thinks as much of Mr. William Murdoch o
Miss Irene Scharrer.

A tuner should have been in attendance to run
piano, a fine Bechstein, in the intervals, as severd
went distressingly *“ out,”” a thing that is liable to
and does, in the case of the very finest pianos at [
It should be always a matter of course that a tuner be s0
where about in readiness against such an eventuality-

KalkHOSRU SORABI

over the
1 unisons
happen'
ecitals
me-

. New Verse.*

“ Flower Shadows " are at least well entitled-
majority of these translations from the Chinese are er they
ingly short, thin, and vague in content, ﬂ"d',“'hatez in
may be in their original, decidedly embryoni¢ a8 P
their present condition. One or two succeede o5 I
ing a suggestion of that haunting power which fco‘r’n words
saying or implying a great deal in incredibly e\l moment
but the collection as a whole adds nothing of rea Jable in
to previous collections of Chinese poetry alvawever. %
English translations. One interesting feature, ho mporaty
a series of translations at the end from four CQ‘}teng peh-
Chinese poets—Tse Chuang, Liu Pan-long, K 2 th
ch’ing, and Kiang I-p’u. Most of these x“cﬂcct the 5" % js
of Socialism or Communism in China, ° Two 5 C
a plea for world-peace and vegctarmplsm—'}he - reflecti®
kinds of butchers. ‘‘ Paper Walls ’ is a poignan titution
on the co-existence of fabulous wealth and I
“ separated by the thickness of a sheet of pﬂp?r'in which
of the Factory Woman”’ is a bit of bitter 1r0n)—'5 1 who %
wage-slave returns thanks to the ¢ fellow wol":n pay .‘:
graciously permit her to work for them and ev o inio
pittance for doing so. It is impossible to fom: .
ac to the stature of these poets as poets _from e
tions: but, so far as content goes, their WOF cehel " BS g
similar from that which is being produced b'%‘,here is ﬂoth“}:e
in every country in Europe and America: ~tion t0 t
specifically Chinese apparently 1n their rea
horrors of industrialism.

““ The Augustan Books of Modern Poetry
enterprise of the go-ahead firm of Messrs- =
Ltd., who are in many ways the most inter exCE
publishers in Great Britain to-day. They ar€ % s, pap .,
pennyworths—delightfully printed on 2 nlc?'bral’y- Th 0
Stacks of them should be in every school 1e works nd
already available give good selections o ¢ Brooke at:
Shelley, Keats, Bridges, Tagore, Rupes to come ﬂex[n
Edmund Blunden respectively. Belloc 15 ry poets: gor
and many other established and COﬂfemft’olgapublishers'tel'
passing, it may be noted that in thanking | work, the * sty
sanctioning so large a selection of B”dg‘?slt is a gener%o“’
of the unsigned prefatory note says: idges can ® iras
which few poets could afford: but Mr. BI"N : mSPe "
a larger body of first-rate Iyrical work, iy English PO ut
tion and in technique, than any, Othert inly o
Opinions will differ as to that—mine o= aruns
apart from that, the selection from B.-}dgesan
nine pages, that from Blunden to thirtys © . are et
Tagore to twenty-eight. Since other .hvmg P amPo d
represented—and since it seems certain “fa a Wi
will have substantially the same number 0 Fove Ore's
appear that the series is destined to .dlSption 0 Tagstaf‘
quoted. Mr. Edward Thompson’s justifica o A”guts in
inclusion is arguable, too; but why Sho%nglish Poeang‘
Books of Modern Poetry *’ be confined to tond the L nge
any case? I hope that the publishers may et‘he whole *
0§ the(iqeries to embrace the major figures 1n . by
of modern welt-poetik. ety ¥ roga?

“ Thamyris; gr, Is There a Future for l\fe(;er- K?gtl‘l
R. C. Trévelyan, is the latest addition to A one ©
Paul’s * To-day and To-morrow '’ Series, an  ributio™ ,ve
most spirited, lucid, and provocative Co[iSh poets
modern poetics from an English pen. Enhg ir French
generally lagged a very long way behind th¢
temporaries, for example, in their theoreticS: © . ie ‘gitio“
am delighted to note a tendency nowadays ad

onvey_.
m

a

Mr. Trevelyan is a8 W&

way in this direction. S
- (N[GSST ¢
* « Flower Shadows.” By Alan Simms Lee.
Matthews, Ltd. 3s. 6d. net.) »  (Messt? 1
““The Augustan Books of Modern Poetry- av”
Benn, Ltd. 6d. each.) Kega?

‘““ Thamyris.” C. Trevelyan. (MessTS:

By R.
2s. 6d. net.) *
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igof)hetcag‘mpany which includes Lascelles Abercrombie and
essasrt rlzlvps, and I prefer his delightful have-at-you little
; Co}d'ollt reir more complicated variations on the subject.
oA lé! y recommend ‘‘ Thamyris *’ as a tonic to all debili-
] corgians. Mr. Trevelyan has a great deal of first-
treatiseoment to say on comic poetry, narratlye poetry, the
might bcas a poetic form, and so forth. His own poetry
ot o more interesting if he would go ahead and experi-
along some of the lines he indicates. H. McD.

Pastiche.

el M. D’ASLARIC ON ADAM’S FALL.
élgaygng _thc forbearance of the departed author of
olisserie de la Reine Pedauque.)

hisM' (}iI\SIGric stopped speaking, pulled his’ box out of
.> Pocket, and took a pinch of snuff. Then he continued

1s discourse as follows :

e
dise Lf\fhus now return again, my son, to the terrestrial Para-
had’ ) ere the Miracle-Worker, whom _they call Jevohah,
Evel agled those two vessels shaped by his hand, Adam and
kind th 1e ineptitudes of theologians have hidden from man-
reveal le true cause of their expulsion, which I am about to
ree of-OKyOu' You have been taught that Eve ate of the
secref of nowledge, of Good and Evil, and so learned the
for iddo the sexual act. But you are led to infer that the
profoUrf(? sin was sexual intercourse. Never was a more
n the v 4 : One will cite to you the passage
‘ Where ritings of Moses, where Jehovah called to Adam,
I art thou,” and Adam answered, ‘ I was afraid, be-
Was naked.” But to suppose that because Jehovah
eaten of {]}-,0 told thee that thou wast naked? Hast thou
shouldest e tree whereof I commanded thee that thou
tion of Ounohg; eat? ’ that he disapproved of the carnal affec-
IS not th g rst,Qarents is to read into the Scriptures what
dam’g e]re, I'he passage only permits us to infer that
does notS.lan}e proceeded from the eating of the apple: 1t
ehovah’s'lusnf.y the inference that the sin,which drew down
of nakeq punishment was that which caused Adam’s sense
distrygy ness.  And happily we have a positive warrant for
e ovahng such an interpretation ; for we are told that when
le, h rst created man in his own image, male an
Ultipfy ¢ blessed them in these words—* Be fruitful and
Jacqueg’ and replenish the earth.” Take particular notice,
Jehovap hmy. son, of that injunction, ¢ Be fruitful.’ 1f
€ woulq ad intended to inhibit the conjunction of the sexes
for map MOt have uttered it ; and how would it be possible
Other\vis’e?al? and female, to collaborate in obedience to it
ries wil) ¢ Theological disseminators of dangerous sophis-
Childrey, £ Iy to argue that Jehovah had intended to create
Ty SOn W_Or Adam and Eve, but a simple mind like yours,
the ’e ill see at once that if he himself intended to multiply
Anq ; tha‘Vould not have told them to multiply themselves.
himse] }\Werc not enough, we have the testimony of Adam
that ho g 500N as he first saw Eve the Scripture tells us
er aid * Therefore shall a man leave his father and his
attenti‘;el and  shall cleave unto his wife: and —,’ listen
Sie ‘reqis);’ my son, ‘—they shall be one flesh.’ Can we
Pressip the conviction that in such a figure Adam was ex-
1€ mystery of sex-union?

€re : :
;'Qad in rIrXL d’Aslaric patted my knee, bending over to
b He )\(v ace what impression he had made by his reason-
T » inh as apparently content, for he leaned back on the
Sumeq. Mg the scents of the garden. After a while he

‘G

Hayi c
theo10§i"mg rejected, then, this error on the part of the

Go ns, you will : hat was the
d an now be anxious to learn wha :
forbigqen, What was the Evil of which our first parents Wi

Q © seek knowledge. I will reveal it to you. The

Jehovah had
He gave to
the earth.

> Iy 4
Rrovld ¥ esvon, was Leisure. The Evil, W ork.
Hdam domislr-ythmg that our parents ne

the even h.ioN over all the living things upon 1
C le » and Olught them to him to see what he would ca
Alleq the Scriptures tell us that * whatsoever Adam

Thie  ©ver . )
1S neeny living creatur at was the name thereof.
Ja eed g Sy that wa at this day,

Cqu t surpri
chjates, b prise us, for we see even :
ildren’, "OW Our parents deny themselves for their young

n
e 55450 Shot ik
c{rgo"ah’,s 10 Wwhy is it unreasonable to Suppose that
ate ambition was to do everything for his newly

chj '
ul;lll()lr » llc};e": and their childrén, and their children’s
Mgy’ Pointin 1€ 1S a casuistry which will seek to disconcert
ke o and put to a passage where * the Lord God took the
teneg ey 1t iq"m into the Garden of Eden to dress 1t and

app 0 obgeyy true that a hasty reading of the words wi
theear as So;r? my revelation.  But the difficulty will dis-
Word ¢ yoppe o5 You understand the double meaning of
" Jehovah was not jealous of man’s exercise

of his intellect and muscles. For what else s "

given them to him? He would never havehizls(énl::dhme
parents’ dressing and keeping the Garden, for this w- our
mere tecreation which gave zest to their’ leisure. ‘Iilgo;i—l
yﬁonder, my son, there is our old and venerable neighbour, M

‘bonhomme, in his garden clipping his hedge. That action,
in a gardener, would be work. But to M. Bonhomme it is
not work: he need not do it. So, in M. Bonhomme we Seles
before our eyes the first Adam, before the fall.

““ But I can feel your impatience to know what the worlk
could have been which Jehovah took such precautions to keep
from Adam’s knowledge. I will tell you. My son, it was
an evil work called Reproductive Work. When Evé bit the
apple she instantly divined the secret of sex. It is here
where all the theologians have fallen into error. They have
supposed that the inhibited sex knowledge was that relating
to human kind. It was not. The knowledge which Jehovah
so jealously covered with His threats was the secret of the
fertilisation of blossoms; and the reason why he did this
was because such knowledge would show Adam and Eve
not how to increase and multiply themselves, but to increase
and multiply their means of life.  This, Jacques Tourne-
broche, was the unforgivable sin—the acquisition by our
first parents of the power to dispense with Jehovah’s bien-
veillance. Here was the blasphemy, that man’s vaulting
ambitions should put his Creator out of employment.
Jehovah is in man’s image just as truly as man is in his,
and he reacts to disappointments much in the same manner
as the flesh he has created. I once had to allay, my son,
the passion of a man which was impelling him to flog his
only child, And what do you think it was for? Because
the child had awakened on Christmas Eve and surprised him
in the act of filling a stocking with toys. So we may, with-
out presumption, guess what were the feelings of Jehovah
when Eve surprised the secret of His blessings.

« When Adam said, ¢ I was afraid because I was naked,’

he was confessing, not that he had had carnal knowledge
of his wife, but that he knew the secret of the apple pip-
It is to be regretted that the Hebrew record of this tragedy
is imperfect, for if it were complete I do not hold it in the
least doubt that it would reveal that Adam and Eve haq
already committed the sin of collecting the seeds of the trees
of the Garden. That would explam their motive for making
themselves aprons, for you will readily see, my son,b'th:i?
naked people are without those means of secreting objects
which the invention of clothes has conferred on m?n—l melim
pockets. The fig leaves were sewn together m.palrshto ma gé
as it were, seed-pods, and only afterwards were these po

formed into aprolns. e

¢« Notice, too, how this 1nter ;
nature of the p{mishment inflicted on our first parents. : Ig
the sweat of thy face shalt thou eat bread till thou re ug
unto the ground.” We can plainly see ‘the worl«un?surl
Jehovah’s mind. It is as though he said, ¢ You havet g/ant
out how to produce your subsistence, and you do noGarder\
me or my Garden any more. Then go out of m.y('i e
and plant one of your own.” True that he sz;]l i
woman, ‘¢ I will greatly multiply thy sorrow and lt dyl' tcof b
tion,” but we must interpret that saying in the lbhl o
ﬁrstt Jehovah had cursed the grouqd, mtendm,«(z1 t le Lt
all the seeds that Adam tool with him, he coul dor{gnzd 2
food by hard toil. What could have been better desig

: ;i 3
ensure the hardness of that toil than to multxp;l_v E:ssi rceogf
ceptions—to increase, as our phllos‘ophers ;sayﬁt he epr <oy
population on the means of subslstence.l ! den\f Tl
the sorrow with which woman even to this azfi;z L
dren. Jehovah did not sentence her tto scz)’rro“,»'—-sorrow
theologians would have you believe, fbud O thort
because there is yet another mouth to lee 2

Of“f 01(\)n;1 lastly, my son, see how necessary it was that Adam

i enied access to the Tree of L_1fe. But
?:rdttglvtetlf:‘?lcll)(ixlléehgve lived for ever wlph.out plar}tmg seeds,
which would have defeated the ends of dlwu?e ]ustxc&_ é\dam
had fallen to the sin of independence. nstead of ing con-
nt to partake of the endless free bounty of his Creator he
i d'at%d ¢ charity * and preferred to earn his own living
ﬁ?nljasltlv——as though, my son, such earnings could be honest
when they arose from his stealing of Jehovah’s 1nvent10n.l

¢ Thus, Jacques, the lesson for us all is that we shun the
deadly sin of reproductive work. Toil was Adam’s chol'c.e};
so toil was Adam’s curse. Embrace a woman, my son, fmt
a glad conscience; but flee from a Job as you would flee from

the Serpent.”’

etation harmonises with the

@«
. . .

M. d’Aslaric sank into a profound silence. At length he
rose slowly, felt in his pocket, and without appearing to
notice my presence, quietly stole away into the depths of the
dusky wood, leaving me to muse in a silence unbroken but
for the occasional sneezing of a little bird. A. B.
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Reviews.

Lampoons. By Humbert Wolfe: Drawings by Bohun

Lynch. (Ernest Benn. 3s. 6d.)

In a preface Mr. Wolfe bewails the lack of satirists :

* We have, it is true, Bernard Shaw, Chesterton, and,
trundling after them at a long interval, Hilaire Belloc.’’
This shows a defective appreciation of satire. As an

ironist Mr. Belloc easily comes first in this country; in
America Mr. Lewis is his equal, vshile Mr. Mencken should
come before Mr. Shaw in this line. Mr. Wolfe thinks the
reason the smug are not satirised is because nobody would
publish such attacks. He has himself, he suggests, en-
countered this difficulty, but it is evident that he never read
Tne New Ace when J. C. Squire, Paul Selver, and
C. E. B. were contributors. He pleads for the lampoon as
a literary form of caricature, but while agreeing that Poy,
for example, is not amusing, is that any reason for broad-
casting bad on prominent people? As he himself writes :
Other men have written worse
than the author of this verse ;
but at leust they had the wit
il noft to go and publish it,
€ Whole preface is superfluous ; something in the form of
M. Woremee CopEAllE meals ‘o S Have been sufficint.
c orthy, ipling,
Huxley, and Shafv. The best epitaph is that onyG. KI? C]g
Here lies Mr. Chesterton,
Who to Heaven might have gone
but didn’t, when he heard the néws
Lo that ﬂfe place was run by Jews.
ytton StraChey 1s also good, and Bloomsbury:
(e:r?(?ﬁd'irtllt t}?at art and brains

With them (and M 7

the schoo] of Blgomsbu?)}']ri?é%elx?:} reg

greeting the unseen i
The Poet’s “ on each other Wwith a sneer,

but there is 1 . might have been more amusing,
with Mr. Lynch’s Jllogue, and the onlr);tr?;;t]g wron%

more o
for a book of

s illustrations is th t

g:l?sm k;i 3(;. 6d., however, is too mu?h tt!:)e:fa;
Shi]lingr., 'I?n"\(}Irm\tR};o?fe?:per co'»'ecr1 it could be done for 2
5 Mr. romise i i
1S to be hoped that he willpbear thiss?:rrffin?lre S B,

Russia and the Ajjes ;
A lies in .
o niga (England) Lg, st War. By V. Noviezky,
_‘e -arranged pam hlet .f
Pressed into thipry palet of a
of the Stat(; tlali‘igapages’ Major-General No

vitzky, profess
duct of the Alljes 52, Academy, at Moscow, ol el

makes the con-

ie :
contentions, <o 2PP€3T iR @ most unfavourable light. His

s
authorities, ot upported by references to

as follow : (1) Th ;
Were totally ; : (1) .-11€ preparations of the Allje
to reserveyt}l:;?dequate to their policies. -

Sacri{_iced.apacuy, with the Tesult that m
Tevolutiay, fFS the country was exhausted
Tuary, Jo17, while the Allies

able, bllt th

front J ‘yithdra\ghlting about. (4) Peace was unavoid-

disinge al of German troops from the Eastern

the Pretext of grzaiing effect on the Western army. (5)
t

n :
Natura] reg al affairs i order
I the wayr 2ITCES, ang for this and
eing ignore SSla\\/vas entitled to so
short Preface, atl Versailles, Colo

eal .
N ;]()nathzm Capea_nd Imaginary. By Ernest Boyd.

10s. 6d.)
ne time wrote o

for ’i‘HEong’ ;‘;hgé‘lt o
TS, TOUts, Criti

+ B. Yeat
has rea] admir S
MOOI‘C, come o

Russell he
haw and
Played his

ation, }
f rather by

: n
lin. ! ds H.
ilgal:‘; ;}I;n‘\vl;e(:-s" }\v]v:thhtwo m?lliimH ch)lx:dI;/I
it . has heard of ibiti
and  Sinclajr Lewis p\'z(i)thl:blltlli(;n &4

The Mind of a Diehard. By Ambrose Hoskins.

S.D.F., should have attempted irony in wlncl)arc
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And just as the Price Regulation Factor could
correct maladjustments due to consumer inv

estments, so,
altcrnativ(_\ly,

B it could correct those due to the utmost indis-
crimination in the issue of new credits.
because the Price Factor can make the right
1t would not viola
Producer in the co
hether that pro
and one on which w
But the fact itself i

It is precisely
adjustment that
te any Social Credit principle if every
untry got as much credit as he could use.
cedure is advisable is another question,
e are not called on to express an opinion.
s sufficient to dispose of the assumption
ven a universal scheme of finance by new credits
‘“ arbiters ”” and a *‘‘ bureaucracy.’
rice Regulation Factor (as is here aflfirmed)
r the purchasing power he had pre-
ance certain undertakings, then this
S only another way of saying that industry is not financed
Out of consumers’ money, but out of new credit.
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What OQur Readers Are Saying.

[We publish extracts from readers’ comments which are
ply to the questionnaire on our Subscription
The relationship with them that we musl
weil expressed by an adaptation of Major
ula—An aristocracy of awriters seruing a
émocracy of readers. It is hoped that these ‘* democratic
when weighed and balanced by our

aulocratic ** contributors will lead on to the achievement
Of this ideal relationship. ]

eing sent in re
enewal Foyms
Ym at can pe
ouglas’s form

Tequests and criticisms

I should much like to see regular articles explaining in
ry the suggestions of
ure of our present ills. I t1at
s, articles, and statistics which are convincing
the poor conditions of my (and your) Bank account,
I try to apply Douglas’s Scheme in rectification of
I find myself somewhat fogged and entangled. De-
0 get my mind clear on this point, I have, even to-
d one or two of my friends and sought their instruc-
y horror I find that they are, if anything, more
I am—although they are admitted exponents of the
Can you incorporate articles tell{ng us what
o do, and the effect of these actions on the
ary and productive conditions? This would be a great
or Propagandist purposes. gl 1
ay 1 suggest that you continue your “ Art Criticisms

ppearing (some time ago) under the name
tephens? THE NEwW AGE should surely include com-

and in theo Major Douglas (and

1 find myself satiated
s
: 70 :
to the above terni, 5diversxczg
purc as ace

ouglas intends t

he necessity” jnten”

Oorm of those a
thin U

s of the Week are always a wonderful feast, and feat.
ike to see a page in each issue given up entirely to
Sion and atfraction of the uninitiated, written in non-
anguage and devoid of argument.
t, I think, 7s a desideration is a new edition of Mr.
A.B.C. of Economics —written from the point _of
Orage, it will be remembered, was still
m phase at the time this was written.
the very man to write a book on similar
the Social Credit point of view, which might appear
In THE NEw AGE.
We would be better without much of the literary,
musical notes, for they are too largely simply
opinion, unsupported by reasons.
NEW AGE is Social Credit first and foremost, and
that the circulation might increase among people
for instance, the violent opinions of Sorabji
though personally I enjoy them).
Two other things: (1) As a m
sexual similies might be omitted;
Broadsheet should be incorporated in THE N
ters on literature and philosophy,
€ me cold for two reasoas:
sertiveness quite out of propor 5
€xperience su(égested by tgeir style and 1mage_ry';
Style usually leaves me with a strong impressio:
erested in developing their own persomn-
ubject in hand Both these crltxclsmshare
Iy, as'1 am not acquainted with any of these

sS
uslﬂe
he chief urge to Zlemef}‘
ential €% s
The esS of 1is

Guild Socialis
?dltor would be

But just as the Ju® call ye

1t is a difficult

ey write with an
tion to the depth

that (2) their
at ¢
r=1uieShfy are more int

ly complaint which I have is that the articles are
hort, ™ Aq it is impossible to please everyone, I do._not
€an better the articles as they now appear. Per-
e too much of economics, my interest
y) is with the philosophic and arts side of
propaganda is cencerned, most people find
pth, and I think the idea of propaganda
€ valuable until it were possible to cater for
lought in a larger paper.
k it would be
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o0 public polj
e f°°]'2’ reat5°n ferolic

good to touch on more
Week,”” if that can be done.
: be more dogmatic and less
uestion Time " does not seem to me to be
But the only alternative
d one, is ¢ The Forum.”

y would have to

e fee}ture it heads.
> and that is not a very goo

9.—I can never be too grateful for your ¢ Not , -~
and 1 should bo happy to pay in my weekly subserioti, Lo,
NEwW AGE if it consisted of them alone. The articles do o
title ““ The Veil of Finance” are very helpful to oneunher thi
bad no special training in Economics. As an a.rtistWlohhﬂs
greatly appreciated the series of articles by Mr. Haydn ,M kave
orbo Arts in Utopia,” and I should like more of that saet of
writing which relates art to present-day thought and condit.ioo
of life. We need more of that practical kind of thinking in ;‘:’
to-day. I wish that more space could be given to the reviewin
of new books, both of fiction and of special subjects, such :
history and art. I used to read Mr. A. E. Randall’s irticles 23
the time of Orage, before the war; and I am Very sorry inde;g
to hear <'>f his untimely déath. What a pleasure one took in his
writings!

'xo.—-As I very Tarely dp any reading for amusemeant, i.c.,
simply to while away the time, and I am also extremely anxious
to mentally grasp as clearly as possible the mechanism of the prin-
ciples and details of the present financial system, I only care
for other subjects in proportion as they may throw more or less
light on this one. This also applies to the various Writers
named, but I hesitate to single out any writer by name and sa
that I disapprove of his writings. Music, art, and the drama
I could thoroughly enjoy when the time comes that the realisa.
tion of Social Credit was so far advanced as to be in a fair w
towards being an accomplished fact. I think that Captain
Adams’s book is a splendid addition to the movement.

11.—Broadly speaking, I take the THE NEW AGE to-day for its
editorial notes and comments, and its articles bearing on the
Social Credit idea. I wusually read and enjoy *Old and
Crusted.” The rest I read as I feel inclined or have time.

12.—I make no specific comments because the general style
and tone of THE NEW AGE appeal to me. There is nothing in
the paper of which I disapprove.

13.—I consider the recent cartoons by Haydn Mackey forceful
and interesting, but #al/ & propos in the pages of THE NEW
AGE. Nevertheless, the journal each week adds to my hope,
strengthens my belief, and restores my faith in the ultimate
acceptance of our message.

14.—I think that the subjects dealt with in THE NEW AGE
are so many and varied that the ordinary man, which I con-
ceive myself to be, is quite incapable of taking an intelligent
view of all the ideas and ideals enupcmted.. At thﬁ same time,
even an ordinary man may sometimes glimpse “a pearl of
wisdom » from your brilliant contributors, which is well worth
the small subscription. I cannot, however, re,fraln from stating
that my favourite writer is *“ Old and Crusted,” possibly becausoi
I am past my own juvenility, and “a fellow-feeling makes us

rous kind.”

w?;d—l may be slightly “low brow,” but I must express*i]i ac;
opinion that the articles on literature and philosophy v:d -
have been appearing in recent numbers ha.ye really seem dercs)
be a mere juggling with words. ‘I am afraid -that_ new rea o
are frightened away from the intelligent and simple mgtter
in the ‘“ Notes ” by these most appalling articles. As al?cleland
of fact, I was sending copies of THE NEW AGE ovir t(;r e
last week, and felt constrained to apologise 1110 t :u'cles &
was trying to interest in Economics for the ot Ievfu:i e ikt
“Jiterary ” nature. Mr. Sorabji’s articles on

m t aversion. interest me

}1'6.piThe features of THE NEW AGE :11112: lggs;olt epel 't
are Economics and Public Policy ; the others iy £y
me with the same force, but still I can interest my:

: f the writing as the ¢ Notes
What I should like ‘}rqugld sll)lervne];rgfoﬁnazcial . ng ke enrrent

different angle from yourself. : 2:2
weakness of the present system was1 nsei;:er more apparent,
- s:lver:u?glgsﬁ(s)? ?niaimoéer is to congfentrate on
: .“_‘L}‘heengen}t’” and “move Heaven and Earth” to t:lrm{gl
e ovc’Lical Tesults before many of your adherents anb e:;k
o pr}? would be adherents, if they only sew or Anew, br
those, who ther. This kind of life is not worth hV{ng,”as even,
ity a]ltlogef 31(; educated admit, but their ¢« Education ‘ftant'l’s,
four-ﬁf} a and makes them doubt or mnable to © see.
in their Wv:lyn the Labour masses? They will not doubt, a‘“.d
Why not easily if approached in the right way, I believe. Their
it See‘nch too much. Write still more plainly, increase the
Shoels)eEIOf verbal illustrations by citing facts and events, Issue
numtl 1 sheets for the masses at a very low price, and see that
specia e bought. Keep off party politicians, Churchills, and
theydarGecorges Find “Men>! full of ideals, without an axe
(I;fl % their own to grind, and of absolute integrity and inflexible
ination.
deiesnflln aémduly embrace this opportunity to congratulate you
on the “ Notes of the Week.” They certainly are the H;.JrnigbII;
the present NEW AGE which interest me most, an%hI 12\&“% y
turn to them as soon as the paper has arrived. daiéla e
B e ey b e onf the {ame tribe
know of. But then my bonnet shelters a bee 0 e
as yours. A friend of mine whom I got t(: subs iR
NEw AGE thinks the '¢ Notes”’ lack se.rxousnu:‘::u,3 '1 Jabiwe,
but it may be useful for you to know how )t e
new to the subject. T merely mention this, as t A : bs
ent public, not yet acquainted with the subject, W  mus 1
gﬁnvinced. The last two cartoons annoyed him very greatly.

To me they are meaningless.
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19.—I have never agreed with Major Douglas’s (apparent)
view that economic fate works its way, and so we need not
worry much as to impressing public opinion. I have had ﬁo
do with all sorts of pioneers; they invariably miscalculate t te
forces that are hostile or (more important) that have deﬂcci
ing tendencies, Hence, as a strong supporter ofll')ouglas,
want to see THE NEw AGE more lucid—real lucidity always
meaning power. 1 would like to pass THE NEwW AGE on to
thoughtful young Socialists, etc., but the papers un Pleroma,
Seraphim, and the like make new readers think the paper is a
crank-sheet. (I am familiar with philosophical and speculative
works, and have no objection to courageous unconventlonah§m,
or even ¢ Mysticism ”; but I find lucidity in the best Mystics,
and never oddity.) The excellent Editor (I say it ‘with whisper-
ing humbleness) is at times a little too allusive (in the literary
sense) for plain people. (Not in this week’s, August 27, pages,
which I venture specially to praise.) I would like to see the
Guild idea maintained by Reckitt and such-like. I fancy simple
people will not understand the occasional cuts at the League of
Nations. All our institutions, including this newest, are tainted
with egoist finances; yes, but the finance should be dzu_rmed
and the world federation idea supported. And may the Seven
Heavens forgive me for giving hints to an Editor.

20.—1 greatly enjoy “ Notes of the Week,”” but would suggest
that, if possible (and expedient), we might be told occasionally
what impression Credit Reform is making in circles that matter.
It may be a gospel, but it is hardly one that the common people
will hear gladly, as they don’t understand current finance
and wouldn’t grasp the New Economics. For them you might
adopt the old line of parables. I gathered from a recent chat
With an actuary that in Government, Insurance, and Banking
circles Credit Reformers were looked upon as a pathetic
kind of fools, who mean well and all that, but were very
troublesome—couldn’t be got to see that they didn’t under-
stand into what a horrible mess the adoption of their theories
would plunge the country. To be brief—is the leaven working?
I suggest that you might occasionally say how the theory is
getting on in the Colonies, and especially in foreign countries.
I confess ““ Question Time” bores me. It is not bright, pithy,
racy, crisp; but dull, involved, hair-splitting. Why do we
get Swedenborg every now and then? Surely speculations about

the Deity might get into some other journal. We hardly want
Omnipotence to readjust finance.

2r.—May I congratulate you most heartily on the admirable
way in which the New Economics are presented week by week?
I think that a few short articles dealing in detail with the
effects of the imposition of “ Sound Tinance,” by the League
of Nations, upon Austria and Hungary would be of considerable

general interest. I must admit, however, that unless a capable
correspondent is available on the spot the preparation of such
articles will be difficult.
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