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The subsi

i\&r. C ur?:}slli?l}”sto the coal industry is likely to reach
Ty grants . Mmaximum estimate. The Parliamen-
and the actuiﬁllCL,loned. total 419,000,000 to date,
»000,000 at ka enditure can hardly be less than
i € name of the tprll 30. The Daily Mail asks, “in
> taking ap axpayers,”” whether the Government
grlse when t}}:eStep s to meet the situation that may
toes that jour SllleIdy comes to an end. But why
1.end5 it to nal assume that the Government in-
nendered o ?Cr)lme to an end? If Mr. Baldwin “sur-
»te)-{t? f he {)Llly last, why not again in April
Wice p ut WhrOke his “pledge >’ once, why not
baZZJ’ Mail’ s en one considers this pledge, the
proken_ “On account fails to prove that 1t was
0. that da Jlally 30 came the tug of war. At 7.30
ot could b}; n e Prime Minister announced that
any " expense O question of a subsidy at the tax-
i gr.der issued b At 8.30 he was confronted with
Mip; & the trap y the Trades Union Congress, for-
We. ISter SurrendSport of coal. At go’clock the Prime
grél kr.lf?SS of th ored and granted the subsidy.” The
col] Oting of 5 Silsb narrative is that it confuses the
nate 1on of the sidy to the coal industry with the
emur-al mistakee. amount from the taxpayer. It is a
0ne‘a-lns that the everybody makes it. But the fact
Baldo- ead tg félre is not the least necessity, for the
Actyq S rectit 15 other. So judgment against Mr.
Mga] ally Present. ude had better wait until the bill 15
be ;e: 1t an und ed to the taxpayer by such means as
furt}(;lde o S{“ab]ﬂ‘ fact that the £21,000,000 wil
taxp, € and Sugur. existing liabilities. We might go
In t};lyer actuaﬁCSt that one should wait to see 1f the
Coq t.meantimey I\Piays the bill, even if presented.
Iféd Wi thCSEIIrC11i11 armouncss that t]he

Sin “€ mont: steadily mmprovin uring the
g d lﬂli’xlas't week’s Outgut bei%lg the h;gghest

- ICh, nOneCeedmg 5,000,000 tons. SO far so
hag ot 2xchill’s g ¥y more coal. Also, we note 1
g at ?t Meant anpeech the fact that the subvention
Sin ress good, too. f:[ltppmcilable re-opening of pits.
Out i Ve Waiting f indicates what a lot more coal
Ouse. Vet Mr OCThmore~ money still to bring it

- Churchill is sad about it. “All

L2y

that we are doing is regaining our export market by
e method of selling at a

the contradictory and futil ;
to trying to quench one’s

loss, which 1s comparable to ch ¢
thirst with salt water.”” It is certainly futile 1n an

economic sense to use the subsidy to force a valuable
roduct like coal out of the country. It is subsidis-

ing the depletion of national reserves. I1f we must
the consumers’ coal-cellars the

do this, why not make 5” CO:
“« export market *’ ? Really the subsidy is not a grant
to the coal industry, it is a grant to the customers of
the coal industry, and in so far as those customers
are foreigners we agree that the grant is being used to
Britain’s detriment. “Oh, but we get things back m
exchange for the coal, you know,’’ we shall be re-
minded. Dear, dear; why, so we do. Steel, for -
stance. And the next morning the British steel manu-
facturers are queueing up at the front door of the
Board of Trade for tariff protection. Thus, in the
end, it becomes manifest that the coal owners’ finan-
cial deficits have been made up by creating an equiva-

lent deficit among the steel manufacturers. That1s
what your stimulation of export trade comes to. No
dwin made that mysterious remark

wonder Mr. Bal ny:
in the House of Commons about limiting exports.
*

* *
possibilities of the New
Economic policy, surely statesmen could’ display
some better ingenuity than they are now using. It
is a reasonable suggestion to say that the “ strangle-
1 abour could be unfastened for

hold ** of organised L
t. of coal a week to every

the price of say two cw .
1f, on paying out the subsidy, a condi-

household. ]
tion was made that the coal industry sell, at say 10
per cent. discount to the consumer, 5 per cent. to the

home manufacturer, and at full price abroad—1.€.,
reverse the current scaling of quotations—things
would begin to hapjen. Home demand and con-
sumption would spring up at one end, while at the
other would take place merely the creation and issue
of ﬁnﬁncml credit. We say “ merely,”” because the
“cost’’ of financial credit 1s just a book entry. There

is no “loss *’ to the banks in issuing the credit. Tt is

not ¢heir credit to “lose.” It is the property of the
entire community. Hence it can be issued without

Without going into the
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t}(}ig}ériebxted, it can be1gwezz—1f one can employ
s wiltrllz a;v i:lasée‘whlere ’rc_-inc community is being pre-
at is already it 51 1t 1
o \ 1dy 1ts own. And s :
: uec g(‘)trhn;numtly who desire to, and will havéntcoC Ilatrcli
e coal—not the banking system—and the
oo y aglaun who desire to consume coal—what
i piase ocus standi of this banking syst r
Wh(e::n t eshpower to say “Yes; but you n%usril’i ?’n?l
il ugr:nti % é:r(:;lr;g“‘!‘rﬁrihand coal-miners going to
P ind demand e name of the taxpe ”
gorous 1nvestigation of the question oftﬁg%}:’?gn

the cost, and th i
i ¢ true beneficial ownership of financial

* P ™

Mr. Bri 1
HE frolg;igsemtarlllhad to listen in the House to pr
R Rco ch and Welsh members again tl 1}(1)-
e o osyth and Pembroke dockyards ; "lghe
e D o o, Dhice miorg: Economise,
S0 theM' ut do not inflict any hardshi ()),r{nse,
b mister made his former rejoind lp' « s
S ae economies without unem ler. YO’L}

iono ablg,%eas?fment was out of the qu%:f\{ment.
A Calls0 oiffer moral consolation thatlon’ e
.Og England tha‘r’;,otllllléi }f:ildl;r;lqre e thecgglol&%
S ips 1 1
cf Cttheagaécrllsg 1}11:}? fallgn on S%oggt:(ril c;lgg %Sﬂdosmg
A _ yvard may b 5

ill even things down. (}if ic)ocrll(ﬁgdw?ﬁ gﬁlé’ Jv hihc'h

p his

porridge he shall
eggs!) Besideg, E:gge;{iokdn robbed of his bacon and

why make : ment w ;
a as
employees ? distinction in the caSepe}mltted there
thos ?  Quite so. : of Government
e who lere is no answer—f
! —for

the principl D easing power
s givof abstinence a least
aste of politicaf) ople application;

matter
: € more
humbug the less 5 we see of this

€ar it h
64,000 z it has b
’ out of to re

e year Profits. The dicpr: Pay as much a
to be distribipas gy ; Ut Loabutable profit for
Ciate our o051t 1s goin t’ 1

and j bu11dmgs and roﬁing bsioléie(’i’ t&f“ depre-
30,000)

general reserve (£10 000).  Thi
) 1S

S not going

ave depreciated if
= ] t
i charges oilt(:?fuilzonf iy lbz
. - S
S ridgr\lafﬁl off a ride will sti]] b?arzs. £
etch, the amount depserrlrél‘?Ch
ing

the chaj tition ther
“T€ 1S. In T R
ness, hej an reaches his h; egard to this f
i €Ing convince d };fa{n‘ghest pitch of Chegfftlflf

transport i
> port, and i
He e COmpa_niesp_"rt’ must fall into the h:r?gsmf
<.+ 1S Just ordingy o the outlook of the rid; :
Y. However they will ‘he s
) il have the

*®

Sir Geor%"
ew Zealaéluy{
The

abov¢

e that ricé
duct

rsi, s
etween e Fea
g_nl(lnz—)
Trans . . pt
i Fot’
nce(}i1
rights-
encititated
Frinanc'?

ciates the book value of this ’bus to zero and uses
also for the wear and tear of ’bus number I. The
million passengers last year—an increase 1M ¢ the
1 n
people have given up other means of transport ’
,s an obvious
which chairmen of prosperous compa
) .
it, are creating &
vacuum in the general fund ol puf ‘
Suddenly
startled by such dramatic even
ital by ;512,000,000-
Why not buy New Zealand butteri’\I
British goods in preference to all others:
London districts the price of New Zealan
hich woul
insisted on having the Dominion Pto
British emigration thither.
perhaps we do not want to leave
bluntly that he is anxious to g€t .
traditional courtesies of his oras
act on the hint. 9
all well- iti ‘tizens S
bred British citizen te the
ulating
with his finger. Then, the picture ot 2 :
ot 1m
more than he can eat he cannot r€d ion
he conclus ail
some British county. At the most W& L)
Y Cl< lf we
Debt Stars and Mortgage Stripes.
dustrial interests for the construction O
presence in Teheran of the American
he Pe’géaﬂbllt ‘Jguid
powerfully upon the Baghdad railway, Wit

the money to buy another ’bus; then he goes o
mystery is explained by the fact that the company -
direction of nearly 50 per cent. on the figures @
: . 1S
favour of these ’buses. But there1s t to thy
nies constantly
overlook. All these deprcciation
chasing powier:
and sooner or later the passiv i
Then we arc: ng down
this week of Vickers’ capi
Eliot, the chairman of the Bank of
Daily Mail is thereby stirred to utter
4d. a pound below a widely d.ist”bUt'c
mention price at all—w
would rise >—oh, no!) ¢ farming 1
i < - worl
r money to the other side of the make 1t
with all her slums we may
it were the case that we were en]o}{m% hobserves an
incipient yawn and steal a momentary &
hands o >
The two of ml‘dmgh C’oufse’.
politely take their leave to impregh rott
and g 1
suspecti ' has been em i
pecting that he has been € « closing,
Ze i - i
alander exuding butter does I if he 15
making 1 1 ;
g it. So we arrive at d better set S to
Ireland. It is cheaper to get ba
*“ Important negotiations are afoor b
railway from Teheran to the Persiat
financial houses in return for mineral
under Dy. Millshaugh, which advises i
compete in many respects as the carrier of traffic thg

of the ’bus back to the company, who then depré-
paying not only for the cost of ’bus number 2, but
question covered 6} million miles and carrie€ %51
previous year; which means that about 8,000,00°
lim1
pace of expansion; and that
and “zeserye g
allocations, if they would only sce
e resistance Ot the 100
poverished consumer sets 1m.
ts as the wrill
#* ¥*

o ini [0
has advised the people of that Dominion ¢
reciprocal sentiment. Well, why not do1t:
brand. Curiously ¢nough the Daily M@
strongest argument. It prefers to urg
would be stimulated, and a wider fiel¢

. )
we shall be able to go out there
which it is boorish of Lord
hospitalit . il] expect him '€
p y, we should still €xXp Jer—to st
clock. We are not saying, howeveh
clock may register the phallic si

Y, TG g gnho-uld, -
but some of us carry watches, have the t e
the wily publican, who advances arvil
cept with his stupidity; and 2 ain

pidity; and ag2 T, ire owr
we must emigrate at all we ha ould goﬂot
do

like it.

——
Government and a big group of American
pose the necessary Joan would be adva
business influence in Persia is greatly
of Finance. The proposed railway €O h
some of the regions named above, '—Sunday e
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Th g
e Re-orgamsation of Messrs.
Vickers, Ltd.*

It is By C. H. Douglas

a constant '
My that fa isarrel:t source of surprise to the English-
garded on the Continent of Europe

Cing a mj
IXture : .

n; hypocrisy of Machiavellian subtlety and
orej

SO- n :

O-calle gner sees that in some mysterious way

i :
e‘&zlrlld-n;lterests obtain = many suc-
i tle also has the insight, admit-
o Methods by yhi 1e onlooker in the game, as to
COISrntly aChieVed.“; lc(l:l; those successes are fre-
e ectly) that A nd he assumes (I think quite in-
Detoad is fully c e mdividual Briton he is meeting
rated in h; Ognisant of the acts whi -4
5'ed in his name cts which are per-
rom this he:
to Country in ttglés belng,tr}le, it is probable that in
Negs (U€ Upon sheg‘,l_-o'rld 1s 1t so easy as in England
fQCtéd 80 lone: oo ]llgnorz_mce and intellectual lazi-
sort -3 in respect ohn Citizen is not seriously af
time > & Shelter f of three good meals a da  Some
o rom the weather, and enoug}; s lerll—e
almost (;ﬁcasmnal football match or ?acg
apos' Aout seriousy b M L “put over  on
iy ition in vehich protest. Having been put int
A War in \vhiclhl% was necessary to ﬁght% Euro?
= tendurance th lE performed miracles of valour
bataaxed four tim ¢ Inglishman has consented to
DO]icnt' e has reeril as heavily as any other com-
Cith, Y which ha amed passive under a financial
of 26T Victors o S condemned him alone amorrlluat
the Cnexample d ;’:rtl_lqulshed to a period of five e%is
the (Ountry o mucaf] ef depression, and has driined
a ar. "He has ao the best talent which survived
for g(l)‘ debt to Ameg'reed to terms of settlement of
to B ods supplied glca which was incurred chiefl
Shall TOpean ki Yy America, not to himself bu};
Yoty Cturn the ns, these terms being not that he
ga ang:he moneyg\?,%?shsupplied, but that he (shall
o eed ¢ was not s 1
of 1US Were llat the European na tilépphed. il
Of the ne supplied shall ; ations to whom the
e Cessity of ll 1n their turn be relieved
Plaip §25€, all this may heSvers SE0C0S o money
0 - a . . X
escriptciglj ness Woulc}{ ]S:)eeer%ert}(’) l\é[achlavelheﬁl, but
i e is. e an equally apt
A Ch. ) hOW
etid esver, an aspect of British affairs
{ idea, oy dOT}? cloak to the prevalent Con-
> sntg the affa; e report of the ‘‘Investiga-
At tp a very irs of Messrs. Vickers, Ltd., is
e outbrega(f{Od instance of it. " p
Quitg”, W0 great ;)f War Messrs. Vickers were one
Unjg;o tUrallyt ;'_ll’nament firms in this country.
DS fel]” e first pressure of the demand for
I\,?Ce ey 1_ElI1310111.t11(3rr1. It was not, I think, at
eser Vickers Wy <nown that the controlling influ-
;5. Schne; derﬁ;s hﬁld by Sir Basil Zaharoff (of
) hO_se meth ’dt e great Creusot armament
N with i o . of work in this country (in
aemen OPerate th e of many other financial powers)
Qroff R Very oas Il‘Ough nominees. One of the gen-
rf then this COu:ty associated with Sir Basil Zah-
eport three “Inry was Mr. Dudley Docker, one
WA ih L vestigators >’ who signed the
S0¢., - Wa -
Ilo_k;‘ated cfnrl)mc?eded Messrs. Vickers and their
aiq tgwledge als)atme}? naturally expanded. I have
iy the N e ti_ ow much money was actually
1; S British Go ickers during the years 1914-1918
ihe "5t have 5o vernment, but it is safe to say that
hoth During li)ﬁmted to hundreds of millions ster-
Qa"e ANies camm e same period, many competing
Df theslnce beer? u}r;der their control, some of which
Bap orparelit Co shut down. The ordinary shares
over. mpany were issued to the public at

arrg.

€ gene

by

Docker, Mr. Reginald
Plender to make recomm
with the situation w
sult of the inability 0

word ‘¢ invited >’ must
ing than usual, as employ

To put it shortly, the
Committee involve the ’
millions of ordinary capi
serves and profits the

millions. The report con

not uncommon strictures

reduced.

The first point to notic
holders are untouched
scheme.

Bank, Sir W.

rank first, and it
fore, that the Mi :

Messrs. Vickers which 1s
“ Note ’’ interest, an
probable that the interes
ley Docker are

terests.

The effect of W
to increase the value
debentures, and
and profits is
the shareholders to
the matter in a_fairly
been distributed to the or
most improbable that the
at 7s. in the market, or t
reverse way, i
is possible to prevent an
a dividend, thus making
So the processes
asked to accept

of t

the 20 millions of Messrs.

(2) As a taxpayer
tions sums which enabled
43,600,000 to reserves
Messrs. Vickers’ product
ness, largely export, 1
ness.)

(3) Instead of
they have been rct:
direct result that his
the market.

These sums, inter a

to justify

dividing,

the markets
izself due 1o

cuse for writing down the or
only a paper transaction (so
but that 1f not so written
would have to be appropria

* Copyright by €. H. Douglas.

No doubt, having regard
tensions and the large pay
meet weekly, Messrs. Vickers
the Banks, presumably the Midland Bank, for Iarge

loans during the War period and the short-lived in-

dustrial boom of 1919-1920.
Mr. Douglas Vickers dated December Q, it 1s

stated that the Board “nvited ”’
McKenna, and Sir William

ket for their goods in peace til
be conceded a broader mean-

teresting suggestions as 10 ¥

ment of the undertaking, couplec
hint that salaries and staffs w1

the holdings of debenture and pre

Mr. McKenna and Mr.

Chairman and Director respec
Plender being

seems
dland Bank has an

dIsh
ts repres

very largely
riting dow

the transfe

the transfer o
the same
simple form,

o Pl}t the

by placing sufficient S
ordinary sh
it valueless 1

which the ordinary sh
are as follows:— ik ot of

(1) He has provided rou\%lcllgler;, capitfll‘f

al
he has probably pckﬁs
an
(Remember that these sums appeare Tk

s and their post-W
is stated to be a l0S

retained in the a
shares have

lia, are nov
the reduction of his holding

It is particularly necessary

to their tremendous ex-
roll which they had to
became committed to

In the letter signed
Mr. F. Dudley

endations as to dealing

hich has since accrued as a re-
f Messrs._Vlckers to find a mar-

ne. I think that the

ed here.

recommendations from this
¢ writing off ’
tal, and providing out of re-
further sum of mearly at
cludes with some very n-

' of nearly 8%

e-organisation, and the
the technical manage-
d with the usual
1 be drastically

on

e about this report is that
ference stock-
by the re-construction
Dudley Docker are
tively of the Midland

a technical expert.
ditions of Banking

It is one of the first condit:
assistance that a Bank’s clamm must always
fairly certan, there-

interest 1In
largely a debenture an
ould think 1t extremely

ented by Mr. Dud-

preference share in-

m the ordinary capital 15
chares an

t of reserves

wer from

he preference
r of sums_ou

f purchasing PO
pdestinatlon. To put
d those sums

ha 1
dinary areholders tl;n is
shares would now 2

m

ums to
are ever

2 ml

Messrs-

d £4804,00

these sums as div_iden}ds
ccounts, with the

fallen ko 75 m

w to be applled
of ordinary

as beern reduced 7

shares to the value to whick it y/i : =
that reduction in the narket priceé bens
kolding up the dividend.

to notice that the ex-
Jinary shares 1S that it 18
is a dividend warrant 1,
down, future earnings
ted to writing down the
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assets.  Sir William Plender will perhaps explain
exactly the physical process by which you apply
earnings received via prices, to writing down assets,
when you do not buy plant with the money so ap-
plied. Who gets the actual money?  The reply
that it is only a paper transaction will not be ac-
ceited. I think the ordinary shareholders might
ask:—

(1) Are Messrs. McKenna and Dudley Docker
supposed to be disinterested arbitrators, or do they
represent some “interest ’? If the latter, what
o interests ”’ do they represent, and who represented
the interests of the ordinary sharcholder, whose in-
terest 1s the sole interest penalised.

(2) If the reserves and the amount standing to
credit of profit and loss account are not entries in
the accounts so misleading as almost to merit a
harsher term, they could have been distributed as
dividends (apart from any question as to whether
that would have been good policy). That is to say,
they were, are, or could be, money. What would
have been the exact mechanism by which these
accounts could have been transformed into money,
and paid as dividends, and who is it now says that
these same accounts can no longer be transformed
}gtgom&neg? ; (Cl}Qlemember that the report says there

1cal chan ) 1t1 :
o ur}:dertaki11g.§e in the condition of the plant

(33 How many debentures are held b Banks?

: L , S

E‘;"i’ogrlld t{.)hey acquire them, i.e., are 'the§ pledged

tor . SAt O\:/l}%;ltt in the open market or taken up on
Now, I can imfgrilriz b :hﬁy v
: an intelligent and i

Frenchman being very cynical o%er thi i

mistaken in his assumption.

Dudley Docker are, really,

Consciously. Th
at. They are

) g\chenna and Mr.
not the smooth
appear to him to be. At le;;gggi

€ matter is much more seri
- : e
probably idealists. e

(To be continued.)

The American Mind.
By John Gould Fletcher.,

“ Beautiful worlq of
¥ < new supe * = "
‘ History is bugkft’,‘iﬁgég;fﬁ)\zlalt Whitman.

L—THE BACKGROUND.

We are the old
nations of the world: pear’ CL N Youngest of the

lace,

estroying paradoxes of the latter end of man

otht}éege;he last of Europe’s Caesars turned his face
i at Saint Helena, the axes were still felling

iSSiSsi%IHi- forests that stood deep about the
98 v é),e.rgvhen Europe flamed up in the fires of
floweq ks grubbing gold out of the rivers that

Cah'fornia; ¢ tan and amethyst-tinted hills of

Den free] tWhen the Russian Czar by a stroke of the
serfs, we drenched our-

re €n mill
isglves n blopd for 1fOns X

edan’ we -
together thwere .

I ree thous
shore; and

your wars; and a hundred of your :
ick 1 -screens.
fought to the flicker of our cinema st

St ;dwilenG France grew
) N and the German Eagl
Wings over the blood-soaked fields go?
Ing the last iron spike that held

miles of prairie, mountain

weary, and her throne began to look a little fade:ﬁ
we shook off from the Caribbean the decrepit af
of Spain.

: . 5
We invaded Europe to the tune of our jazz-drun

: ‘er - the last of
to speed up to fever-heat the agony cl))fattles o

The

peace you made is yours; the booty, the co

ness of victory, 1s ours. R
We are of no race, of no colour, of no rellgloé; 0
no culture, of no tradition. We have taught élzspise
live with each other though they mock and Jestal
each other. We have set woman on 2 %e took
under the stars, and have l_aqghed when ??VZ have
the airs and graces of a Parisian cocotte. atered-
washed out all differences of opinion into 2 ‘:Vwe are
down tolerance of mediocrity and vulga”u;’le i
covering the world with a uniform, cheap, =
less, universal, commonplace blather of Saeréivision?’
“ normality.”” Into this all your prOf?‘.m causes will
all your noble exceptions, all your 1]6101(11., 28 o of
sink forever and ever. It will be thg . .g”; the
heaven for the “red-neck ’’ and the l-u’c,x £ the
intolerable paradise of the go-getter,
smart and slick ‘“ grafter.”

Each year we pour a new flood I
the worlil to gape and chatter at the “gor the P
created by dead and gone craftsmenmlier
who lived in more harmonious and Se'(lae v
and to return home equally as 1mbt3161 more
out. Each year we make life a litt eEach year1 ing
racking, a little more superflqlal. e everyt le [
keep abreast of the times by 1mpor on. EaC yfor
from Europe we can lay our hands il'lae educatlmt’h
we spend millions of dollars on ant- e
the ant-like heirs of the future W Cz)md mock
time riding around in motor-cars
inner faith of the great creatols'o care for
laughter of the few among us Wes harshels
dignity and refinement becom
menacing in its despair. Wal
What will stop us? The Great o
will swoop over it in our aefodp and 187 el
Forbidden City to Coney Island, a0 ying

tombs of the Ming Emperors into ) ¢

o

. Ovef
of tourists -7t

- ders.

d to the
Blahe Appalachiznd

°

From northern New En
Alabama the great chain of
in parallel ranges, divided
densely forested valleyS,,bal,'r‘f[ “ios o
the United States from its IMCL T ritory dth g
country was therefore a strip O'Ies in W rOce:
from ffty to two hundrec méhe
watered by rivers flowing into io thirtee? <5 €
This country was sub-divided 1% Jivided é by.b%
nominally independent, and SUZ 1o anc qife. o,
other by ‘the thinness of the popli d was 'd"‘%rorl“gﬂr
communications. The life they ‘“; to the ' d gl i
the English countryside, transpof te grace ai o
and at each step losing some 9% b nd Provltirf’ °
tility. A few small towns, English 2%, F'pal F0f,
tone, Boston, New York, Phi ade'p kept uopst ‘i] o1
Richmond, Charlestown, Savanidg  ihe 1000+
show of culture and refinement. the Loyals®
cated section of the population, 1
lost in the Revolution. e white
The obstacles that pre‘{ented were the A€, a?
rapidly colonising a continent ding in alachi 4
nature. A dense forest, abounCirE —App andﬂ; ‘
lurking Indians, stretched from s

L eI2y10
to the Mississippi. Beyond that f‘jfbou f

0
f10 %

an 0
?ofcesaf’g

of

were the prairies, treeless eXcep < 7-,ns g 070
great lzlt)in of grass where Ter;gl:;he ;eyaoﬁ'ffoﬁ
roamed. Beyond that again \éfe cay gt ¥¢

tains, a desert plateau intersec 10p€r &7 nd-
other great range, and the Pacific xSn %Cngla

when the great Queen of England grew

the Atlantic as New York 1s if

e?

ou 7l
¢ the buoﬂﬂ, |
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the de - .
1S des‘?enda}lts of the original settlers contrived to |

o : L ]
0ss this entire continent in less than fifty years.

Sqtlxgré81%3i by the Louisiana Purchase, three million
addeq tolt}CS of territory, nom_ma]ly French, were
the most dlc domain of the United States. In 1811,
that which, angerous confederation of Indian tribes,
Was brok guarded the approach to the Mississippi,

iss(im.‘ By 1820, settlers were already across
Federalior BPL: In 1828, the last of the old
t Ist aristocracy, John Quincy Adams, ceased
JackSOHPTCSIant, and a backwoodsman, Andrew
Was discbyas elected in his place. In 1849, gold
Continent f re(ihln Cil,llforma, and the trek across the
began, -~ '© the mining camps of the Far West

T .
the }c:gervaats't movement was only made possihle by
of the pio 101\1 of three factors: first, the hardihood
the Ing; feer stock ; second, the sporadic nature of
Steg enan_. Iesistance; third, the development of the
pensationgmf and the steamship. By an ironic dis-
Dlates o) th> . Prowd,cnce’ the advent of the United
In & 1¢ world’s stage coincided with the com-
-1anical progress.
; ;S h‘}ﬁl(:gg lmmecziate egect on tlhe type of

at too “ICa was to produce. The pioncers
the axl—{t th(:l Tﬁ?d to the West were of two IZypes—
= 5 o'uﬁf ul Yankee trader, the open-handed,
‘Mple, cht\ﬁ,' Both were individualists pure and
thetic aspe fr Was i any way interested in the
‘(:]uxck coinerd Cts of life. The passion to get rich
Weep them ¢ }?d with the passion for adventure. Be-
) the ¢y Produced, especially in the Middle

cent ind that is known as “ one hun-

n satisfi'xctimeucan ; the mind that measures

he 5 on fl_nd the satisfaction of its neigh-

ateqd houg Possession of a motor-car, a centrally-
0 thig me, and a large banking account.

Supe. S acqvement the older South took no part.

PPorteq 1, wedded to its planter aristocracy,

d meni’aﬁegyo slaves.  This aristocracy re-

pom A8 the eighteenth century. Its
o Political or social career, not an intel-
trickle Out,c?ilround Boston and New York a
among ¢, 1 ?as and literary development
onjy, 1 Emergo 3 %der families. Irving, Cooper,
def Poe A fn, oe, Thoreau wrote. _Of these
wh.ectlon from t}I;Om the South ; and he paid for his
a ].lfch lookeq € ranks of polite Southern society,

H Semi.(;rtla?:‘:gt]prs as an inferior species, with
It o ,Canwhj|, ; 104, ]
atcfta«rt ﬁ]e Ithe flood of immigration had begun.
andOSS the e 40 with, the_Germans and Irish Iured
WerPYOSperit anI Y _promises of unlimited wealth
beey 2ddeqd té’ e ten years seven million souls

2 fey, hute € Population. Chicago which had
€rmay, als'lgn the frontier, became a city. Irish
Pt about tlhe went North and West; the South,
thrgan to mal. '€ Mississippi, where steam-boats
SU8hout the t‘lrle“' appearance, remained stagnant
€ last Ithe. roaring forties.”’
€ theiy ndians were dispossessed of their lands
da?ncteSEOrs had1 roamed and hl}llnted,farﬁd
O desert places; the slaughter of the
I\?nd Wbegan; I.QWIGSSnes}; ruled the Westg; New Eng-
Itself into a fever over abolition;
Soluthem f]epresentative?1 até'ackqd
n enly in the Senate Chamber 1n
m Thi $on on the subject of slavery. :

4 the period that gave us Melville, Whit-
3 Sibl,e ’mcoln—m_en of aboriginal force, types
thee.’itinct . to an agricultural America, and now
b lntenSe S the buffalo; creatures who combined
Sou™S with uritan earnestness of their pioneer fore-

.- a rank animal vigour derived from the

da o ¢ st !
Ays h%‘ mGst of these stirring and picturesque

his <t op

South was broken. And the old New England mer-
cantile class, which had formerly run neck and neck
in competition with the British for the shipping-trade
of the world, put wreaths upon the graves of their
sons and closed their counting-houses.

The force that had broken the South was the
force of numbers. The numbers were provided by
the North and Middle West—Ohio, Indiana, Towa,
Michigan, Wisconsin.  And the men from these
regions were uniformly of German and Irish ex-
traction. The old Anglo-Saxon pioneer stock be-
came a dwindling and doomed minority. Hence-
forth and for the rest of American history, it has
acted on the defensive against the immigrant.

The stage was now set for Wall Street, for the
orgy of speculation that made the first enormous
fortunes (up to this, no one in America had been too
rich or too poor), for the rapid growth of the factory
and the slum. Factory labour was demanded, and
the Italians came. More factory labour was asked
for, and the Swedes came. Persecution of the
Jews under Nicholas I. in Russia sent many exiles
across the Atlantic. Hungarians, Greeks,
Lithuanians—all the nationalities of the Old World
flocked into the “‘land of promise ”’ urged by the
scent of dollars and the magic tale-spinning o
steamship agents. The country had become the
melting-pot of races. Yet the Anglo-Saxon mmon]t;y
held on to political power. Even to this day, tne
offspring of New England Puritan farmers sits in fi‘
White House. Political power meant the conttr(-"l
of money-power; money Ppower meantbthe I‘;‘én ;c?r
of the immigrant. The country was toeu.e s e
ever and ever not by ideals, not by intelligence,

[ dictation of
th wer of prosperity and the
fliax}l,anccea. pO’I‘he vicious circle was- complete. g
In 1898, America became an Overseas mf;{)_xr o
She added to her domain Hawau, Cuba, Po}{to 1cg%
and the Philippine Islax&ds. IIE 191 \?v’a gnafidee ésw?1 o
ar, the Panama Canal Zone W led, an
It\}.[lee:x;z;rthreatened. Meanwhﬂle theS]tndlcliStr(lialO%latl?ee
on madly and merrnly. Standar be-
E:;dneg zngold-mine }Eor the Rockefellers. Some tlms
about 1910 the cheap mot%r-car made 135 ?r?zﬁfiilg
, putting Detroit on the map, an 1
?Iréfi-y %ord the richest man in the world. Dtur{)rlllg,;
the war itself, the cinema became, not atn tars s
the sixth largest industry in the United States.

it went—and goes. s
so'fhe United States entered the war u}r }?égef:o:ﬁ
make ¢ the world safe for democracy. Lher G

ception of democracy we may leave to
chapter of this story.

What is Europe?
By Henri Hauser.
II1. ; : 17
up; there is no Europe—it exists
loné%r.su}ll"fhg concept Europe dees not correspont

with reality. ot 4 i §
Howccomes it then that this idea survives? hBet
cause Europe, to him who views i1t fr}Sm Wlthgllé
istance, still a ars to be a. W .

and from a dis s ppe [ g s

et us make this thought plainer by a for
ﬁ‘iea 7 Europe’’ 1s an American idea. And here

malke a distinction: the American of the
gz?s?,mt!};ate New Englander, is permeated by Enghsl;
culture, and accustomed to cross the ocean. e
knows that the continent heyond the ocean, the It o
continent, where his ancestors sleep, 18 S'EEWO ;
of boundless diversity. Among the d ersnai
European States he looks for no such re]atéotr,lsé \:leen
history quite different from ours has forme C?Okl
Illinois and Arkansas, between Louisiana an a-
homa. But for the farmer of the Middle West,

N L :
WMok uoef %Outh threw its Jast challenge. When the
attle blew away four years later, the .

1 i d or
Europe is a multitude of purchasers who for goo
bad IIJ)riCCS will take from him his corn and his land.
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Viewed spirituallv it that portion of white
Christian humanity whose defect it is not to be
American, for every citizen of Chicago or St. Paul
has the naive pride of the member of a Boasters
Club. To him, used to travelling for days together
m a Pullman car, Europe is a wonderful, contemp-
tible land where, between breakfast and lunch, one
1s every moment encountering frontiers; frontiers
with Customs barriers, soldiers, national anti-
pathies—all these inventions of the devil.
between Paris and Brussels, Paris and
( gue, Vienna and Warsaw?

its quarrels between States as diminutiv

boundaries

Ghent, Pra Europe and

- c e as Rhode
Island or Vermont—this for him, as I have said

nut-shell which Mikromegas takes
between finger

philosophers thereon quarrel.

But what shall we say, then, of the Californian
ut so near to the restless
of history has given the
What shall we say of the

who is so far from Europe b
ocean to which the irony
name ‘‘ Pacific’’?

Afrikander, of a §
people, it hinders them from
se 1t makes robs

they cry to the 1
mentary school, which E

are ““ good ”* they will wi
struct Europe.”’ 4 o

And, like them, we
But the hist
P€an nations the

g‘ng ’ghe‘xm’?l them of their sleep.
uiet ! owest class in the ele-
urope 1s to them.
llingly help us ““ to recon.
4s a matter :
ory, rich as it is traof g
selves protests ag

Germany, or
y with Isona o
» have had too m

g!cs of the
amst such
France—we
r Missouri;
any adven-
s, to have our

ave no sort of

3 s N appea
ge€ometrician, BPEALS

Is Which makes the

idea of a Panp-
chimaera,

a dangerous

land 1s_exclqded from this

most threatemng

g individualiti
all, nor of the ext
nd inter-crossin
of these nati
¥ OPposing masses to
merica, to a §

d A’frica, lt \,VOICI)

the Euro-pea_n nations,
mely fine Intimately
reads which connect

masses, a Pan-Europe
vietised-Asia, to an

ld prepare the most
a war between whole w

t up against Am
protections.

Ethiopianjse

€gIn with it
_continental

: sm would be in no way favour-
phic SR

a al Con'.“glllty Is certainly a power which
Not for nothing are
Witzerland, Germany and the
ar7ing contact round Father
S among them, whether
Y. But this solidarity is
but always sup-
ghtier than that
ective affinity.
he Netherlands.
es, e.g., there are
hy: that tradition

his proximity

a
oW strengthened.
plemented by a

e United Stat

bonds other than those of geograp
o

v . CalVin!
which, taken to Ghent by the PICE}Tds Jean d the
and the Burgundian, Theodor de Beze, Eﬁgargﬁanne

‘“ Patriots *’ of the League, crossed wer
with John Knox, took passage on the M%}}l’goNew
and returned to us with Lafayette frorg S mdants
World, in order finally, in the form of the Cehampag“e
of Washington’s warriors, to help us mld cafe T
and in Lorraine to keep the wor not thos€
democracy. And in Europe itself ﬁr‘ihat Czech
States linked by spiritual bonds wit Tohn Huss
democracy which the funeral P}’re}‘l’ ¢ of the Maid
illumined—shortly before, with us, tha [

eans flamed up? ::4 trans-
- 'lolitlzrz are, then, 1131 the world of t.hiliggltin any
verse connections which cannot be u;];lities» not Od"
geographical formula. On these r€ st the world
false and antiquated splldgrltles»brrél\lv the chaﬁto
peace be founded. It 1s tlrge t(f)mally to get .tq‘ Be
words to all the winds 1n order d the call:
grain of facts. Formerly we hear S hen,
good Europeans.”’ The hour hasuc?;t into on¢é uhell’
garding all frontiers, we must O '?1 < serving B1-
all those human-beings who bes(li iitizcﬂs of ma
Fatherland are willing to be goo

kind.

Fear.
By Wilhelm Haasr._
(Translated from the Europiische

ife in
The atmosphere of present-day l1 memOty coce

[\’g'z/zlé’-)

~ _years
fear. But ever since the ‘,vaésze:that long P cer-
recorded with growing Clcgmto.ne ot all Jife, 2 i
the war men felt, as the under o ound oty

tain innermost uneasiness and & PTO. unCelsyinc:
faction.  The causes wWere marél};a.tcd class~ bed’
of the political situation; 3CC§nr jsproport! ot a0
tion; among the well-to-do the joyme
tween. the capacity for_happlﬂessn o
the desire for these things; am%tween cap2” Lar 3
on the other hand, the gap t(':sfy it. Thcof th!
enjoyment and the means to Sat1 - product
self ‘appears more and more zimd the W&
feeling. Only when wcppders_n no wise M put )
we see that in principle 1t 'has lthC' situatio % ’};ﬂs
situation; it was prodllced I}I’len free frohﬂ; wal gy
did not solve it, still less set & e and t taif™y
causes and irritants still Conuntlf]e’vagle §
made only so much clear—t al qos we Dave coar. of
and the manifold varying fee il g;ys were pasis J
were realised for _Whatt lt'hey alw the

If we recognise this the
life, we undgrstand Wh_}}l’ all the
disquietudes which  gat c;dary
safety and treaty, bou ar the
and annexation, ﬁnd tl}e ;:Ike, einsolug " that
character of the abysmal: supPC el 2
thing would be mo};e false 'thanrfgtine% i Odﬂquf ;iag
themselves and the problems COI is the ith 1t 3;15
the causes of the catastropli®- " ..
about; fear and the insecurlt}’eg they ar€ " olve?!enr
from deeper (historical) 'Soul‘cwh’ich n der€
the concrete aims of policy— are yet €01
course, are weighty questions—<" & 5.5 int9 3 an

g

(@}
.
=
K

10
d inat g
oy deteigerl;
€

: en . g
acing essentially becausé fesr r bigge* g

. a
blows them out into phan'tOIE?y. ; T
actual importance would Justel . fear © \ if g0

- What now are the roots sO ! i e, oL
back more than 150 ye€ars one ano pro% 50
proximity of human bemgs .t?a

viduals, as well as of peopics

; X ; row1 5 .
which during this period has 21 cant JIil-terZL 7.8 |

. m

intensity. But “ proximity lsin he oty
and palyticularly, by no means heré we, ;v
spatial, sense—although, © Sl
factor of profound conseque-=
understand this proximity oot
roximity. It 1s the medlﬂte.d humar
E)apse of the boundaries which
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set up within itself, the collapse of the hierarchic
order of the Middle Ages, of the modern arrange-
ment of the “classes.”” In these forms of human
cxistence there may have been negative feelings
enough, hatred and envy, and anxiety about being
attacked, but fear as an elementary social phe-
nomenon could not occur. The distance which was
recognised and felt as something fundamental be-
tween the possible and the actual in human affairs
made it impossible. Only when the boundaries fell
and what man was exerted its action and reaction
on all, in the same plane, was the pre-requisite for
car  created—but little visible so long as the
struggle for the new values of life kept it hidden
and stifled it,
ut it was precisely these new values which, in

Proportion as they déscended from the realm of
ideas ang determined the conditions of life, made
Permanent the most profound change in the basis
of existence. "And we need not discuss whether this
ciipends on the nature of these ideas or in chance
ch:umstances which could have been or may yet be
co e, or what has become of these ideas in the

urse Qf their development ?
that ¢ idea of the autonomy of the individual and
e 19f the equality of all have led, first, to the
Squa.lt}’ of claims ‘and so to an ever extending
ppemahsatloﬂ on both the material and the mental
alt;:leneil; for only this specialisation could, in the
an rte world, give the individual the appearance
the g4 € consciousness of his independence, just as
e evelopment of administration and of technique

"Mand differentiation as a necessity of existence.
w the consequence of this process is that men
Weo Were outwardly separated by specialisation
- "¢ Inwardly, through the substantial and_ still
mlfSlStmg unity of the separated mass, brought so
S the more closely together.

wholt the other hand, the humanistic idea of the
b oe uman race as an earthly phenomenon to
de rs edperfectmg everything is referred, has been
evegr athqd to the claim, now becoming general, that
nung g must be shared, to an incapacity for re-
Catiolatlon; and it is especially in the domain of edu-
inﬂuerl and of mind-formation that this pernicious
qu@ncnct? makes itself felt. And here the conse-
hroue 1s the converse of that in the first 'case%
thejr gh their common aim, through the similarity o
Prox;j S ants, men are drawn into an 1mmed1a}'§e
interxinllty’.to. which, however, corresponds only the
mity 2 friction of competition, because this proxi-
T®mains external.

Orde}ﬁl; It comes that near and far, because in dis-

fashion th int h other and against
L ey run into eac i
nzgh it give t(}), one another neither tranquility
Prox%n}" confidence in mutual compensation. Fr;ﬁn
eely "Mty borne with repugnance and frong e?
jectgcig of distance (which, however, must ‘tﬁ trhe
Conge; oS Unjustified and not final) results, wxf e
Condc'lc')usness of the hopeless inaltgrablhty o :
oi 'tion, Fear. To make conditions yet .mct)}rl
po gr;an.t comes the fact of the vast mcrease 1;1 the
ninp; ation of Europe since the beginning of the
Whicfenth century.  The pressure of this ncllasgé
living, C CryWhere quantitatively affects the rri(% e o
Party sharpens fear as an atmosphere of 'lte’nce
Whi llclular because the foundations of existe 5
giVeC Were in any case so uncertain thrqatenuc
time Way under its weight. As always 10 Srth
ang 2 When the lack of a recognised order of fwoCes
themra Presses men together and again or'm
€sch apart, longing takes refuge _m;deologles_ (n -
ratioéto Ogical imaginings; the optimist of a s'c;e.Sm
\koulgauy ruling and guiding the world, as Positiv! h
the moreve 1t, soon collapses, it is true; so {nucr_
ticulagc POWerfully acts the Socialist teaching; ﬁa
IS no oY n the present form of Bolshevism, whic
Unished from both sources. Eastern influences

in Theosophy and similar phenomena, radical Paci-
ficism, and other ideas of absolute Communism com-
plete the picture.

Necessarily this state of things affects also the
relation of the nations to one. another, although
here the result will appear later and will be visible
only on the large scale. But the more we approach
the present time the more noticeable it is how the
known aims and directions of action of the nations
no longer coincide with the real motives; though
this divergence may not be due to an intentional in-
sincerity and concealment in their policy. Rather it
is as if the nations were driven on their way by a
power which they themselves do not know and
which in the obscure consciousness of threatening
danger drives them dissatisfied from goal to goal.
We have seen what this power 1s. Here, ltoo, t(};e
war and the condition following it has only ma dP
more evident the relations which already e}:1sfjeﬂ .
The picture which political Europe presIen_ts do— ay
is that of a body permeated by fear. It l'ts: Olgg;:
ated by distrust and 1s _dlstmgulshed by its recon-
ness to interpret every;hgxt]g tgaé'}tli)%pe:;dastl?us iy

jon and cause of 1ts condition, :
gggsgfhen this.  And its reactions cont'espi?ggf.
everybirritation wherever it occurs propagates
1 irecti trengthened by the
at once in all _d;lrc_ectlons ar;ld 1S ffnds gInstead 24 i
resonance which it everywhere s
latively independent circles in the 'glentl =
turing the irritation and bene’v.o i y
};rler?tc%ge elirgglination of internal checks e;po:es igﬁ
p ism unresisting to all attacks—the ypure
e of the organism standing under the prezs ¥
pécft ur;e This is the explanation of the ungmlggvoer-ld
(t)ente E:)f the danger zone In E:;opggatair; T
Europe. (We recognise, ho“{)e‘;;wéen 1 i s
limination of all barriers D€ L e
E;Tc;;e needs for its cure than a St&lbaf 1as g
able delimitation of the structure

counted a nation.

- - " o3
But what hope 18 there that this condition ¢

ter one, and what
.1to another and a bet :
: C}tlliggriiz]m?ls by which such a clllanéensm:fycure
gre ht about? The most powerfu mattacked i
al;(éugsually those which the orI%amsrn )
1 ces from itself. ~We @ e
:ilaﬁlgl}al? eosfS b%ri?éumisunderstood if we think O

o 1 O.
> . titution, the idea
League of Nations as an ms;lrtllcll which should at

: i igin in fear, ate its
Wthhbha?s}itsfe?l;.g This is not to }? epil‘ egigcance
Oalue, but to give it for the first time the SERL G jrg
Z)? :er,eally historical phenqrrginonﬁut this meaning

: '« mohtly concewed. olitica
?ﬁ%rxrslgfrgsmn\ghatyhas been said: gzil‘ %Se pbrok n
0. : ; ences :
- th its sequ i ansaction

atmosphere W1 here a political trans:
f somewher rinciple of

through only i $or based on the prin
hich is not 2 f its free
takgs;ia;zowand which I1)5 lnotrﬁepééveglr gvisos o
quid | ’ by a bulwa :
creative charzxrtlegctyof trust 15 necessi;yhaggtttﬁg
tg}'{mr;?etse:jé state of Europfe t?gs?n(;ncci with some

€ act © ) J

courage, for Suc}éazcl:?l I’:l(ilst fear that this act would

reason, becausehis detriment. And here comes 1n

fo i d from this
be e;cplmted e of Nations, an
the idea \ngghi(te:sl‘fii%tion must in reality be under-

poot Off indeed the League realises the idea for

isao'zﬁ——i—tl stands: the League of Nations is, accord-
wil S 3

: i Te institution within which, and
s }ztszgl?z'rcll(’:zlplgéléiical acts of z'msi_beco;;ze go’c-
z‘/.‘gf;‘gbecause it affords a guarantee (zg(zmjt ¢ lsiead zg;
sz y z’/;z's frust. Its function cannot be eg. 1ba1'1 .
zhe Bindering of aggressive \'varfarei'an OiVll\If) el
o it and by similar negative tasks. Ol when
tcr}llge Leacue of Nations can with ]uSt'!C}? e Le ed gn
the posgibilitv for political acts which are base

trust will it fulfil its meaning and will Europe become

free from fear.


Daphne Maurer

Daphne Maurer
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The Death of Dostoevsky.*

January 25 was a Sunday, and we had many visitors.
Professor C. F. Miller came to ask my husband to give a
reading on January 29, the anniversary of Pushkin’s
death, at a literary evening for the
Not sure that his article in 7 /e
censor, in which case he might ha
Fiodor at first refused; but finail
visitors noticed, Fiodor was quit
nothing foreboded what was to h

On the morning of January 26 F
one o’clock, and, when I came in
that during the night the foll
occurred. His
down under the

for he u

Owin

his lungs suddenly burst,

But as the hzmor
no attention to it,
As 1 listened to his

without
to fetch

nfortunatel
not be back

Fiodor wag
the childre

began ¢

upset by the ha
a heated djs

to his wr

received Dragon F]
entangled in their n
even read the accomp
it so merrily that they

and the
soundin

‘“ Anya’ I beg

to mak

3 doctor
I;zggCUIar danger, yet to set the
ed me. We lived near
ather M

our’s

)

blesseq
to love

Ever caug
having 1,

€ stren
in, settleq gth to ma

akov understood from Doctor von
e o Doty o

the volume of Mme,

Cences,”’

lated by S
t dinee

Nevolutig
8 a
died in
February
was horn

'K sq much and
the visitor left, and w

when all at once Fj
silent for Hig

denly notice.d that hi

Zo S lime,
Maineq ¢loge

. acco
saying a word to
Doctor 1.

(o} argue some

dor
a couple of min

iting table »

ets,

doctor arrived.

ng his patient’s chest
and this time it w

ness. When he ¢
T

egorsky, who w

tett the room,
given him and

< 1{ 1 s . . -
ed me pain, | asked me to forgive him if he had

Fiodor on the

Koshlakoy (the
Sulted).  Rosh

to be published
- 5. Koteliansky

(born Septemh
N she left Ryussi

ook on her father,
(Their

922 (?) ).
}868, died ay,
5 August’ 1875’

penholder dropped on the floor and rolled

the bookcase. Now he wanted the penholder ;
: sed it not only for w
Cigarettes.

a So in order to find it he shifted the bookcase,
which was heavy.

rhage was only slight my husband paid
and did not even trouble to wake me.

von Bretzel,
y the doctor had al
before five o’clock.

Fiodo & : :
e r, who was somewhat
Cussion arose bet
stop the argument fail
1 ed; althougt isi ;
’as not C{uite, wel e I

so loud]
€ were on the

came trunnin
was not alarmcd;

me and the crying children to be quiet.

nd sl_lowed them th
> with a cartoon

anying verses
calmed down,

as so violent that Fiodor 1
ame o,

you, send immediatel
€ my confession an

Although the

began assurin

Fiodo_r received him calmly and kindly and
ted with him for

€ children and went
0me and the children
childye ne anoth

n
ness | hahdad left

°r, and to love an

ke any answer,

i

benefit of poor students.
Fournal would pass the
ve to write a new article,
y he agreed. As all our
e well and cheerful, and
appen a few hours later.

iodor got up as usual at
to his study, he told me
owing circumstance had

riting, but also for making his

g to this effort, an artery in one of
and blood came from his throat.

unt I became much alarmed, and
him I sent our errand boy, Peter,

who always attended him.
ready gone out, and would

Nowoye Vremya.
us, a very kind
had the fault of
SR They began to
article in Th, Journal. The man
€ previous night, replied, and
Ween them. My attempts to

land that it was bad for him
Y. At last about five o’clock
point of having dinner,
own on his couch, and was
Then, to my horror, I sud-

ed with blood, which
I cried out, and the

g to my call.  Fiodor,
on the contrary, he began asking
He took the children

e number of the just-

n of two
and struggling in the water.

sat d
utes.

! He
to the children, and did

About an hour passed,
began examining and
, 4 new haemorrhage ocoeurred,

ost conscious-
addressed to me

When he

his first words

y for a priest, 1 wish
the last sacrament.”’

g us that there was no
patient at ease, I did as he
the Vladimir Church, and
mmoned, arrived in half an

d to receive

as su

some time. When the priest

into the study and Fiodor
and asked them to live in peace,
0 d cherish me. When the
Fiodor thanked me for the happi-
stood more dead than alive, not
The doctor came
, and forbade him the least
Then he asked me to send
octors—his friend Pfeirer and
latter of whom my husband had

Y Dostoevsky’s ““ Reminis-
by Messrs. Kegan Paul. Trans-

er I_4v I8()(_).

After the Russiz
1; lives abroad: ; r the Russian

3 in 11920 she pub-
born July 16, 1871 ;
first child, Sonia?, was bgrn
1868. Their last child, Aliosha,
and died on M

)

ay 16, 1878).

. i the
town, and from two o’clock till late _:’lt_lslght A
kept on ringing, so that we ]]ad to tie it up.
strangers kept on coming to 1nquire

him.

have been awake these three 110111‘1'5t
time; and I have just realised clearly

Anya, and give me the New

5 -as O
a present, in Tobolsk, at the time he _“"‘sy % oh
Siberia to serve his term of hard labc’;‘.1 v and her daug

Decembrists (Mesdames P. E. Anﬂef\’l,‘gn)‘

Olga N. D. Muraviov-Apostol, Von-VIs$

the prison inspector to allow
prisoners, with whom they spent

with the holy book. A
was always on his writing table. oy
of something or doubted something D
Testament, and read the first lines Oﬂ1
page. This time, too, Fiodor wished
by means of the New Testament.
and aslzed me to read.

of thee, and comest thou to me ? .
unt> him, ¢ Suffer it to be so now : for
fulfil all rightecusness.’

! osed
that I am to die,” my husband said, and ¢

) i ) agh and
Bretzel’s note that the patient was in a grave cqu{)t_fcr;éd t
he arrived at once. This time Fiodor was not s SJ o little
an examination, and the Professor glccl:lrcd thflty arrilﬂ"cs }
blood had been lost (two glasses during three .h(r.mowoaia ke
a ‘“ stopper ’ might be formed, and then ledor kit
on the way to recovery. Von Bretzel spent tnevgngt, e N
Fiodor, who seemed to sleep quietly. {1, too, v

only in the morning.

H <1 ¢.d ne
The whole day of the 27th passed qulOtlyi I .odor[_ill'l was
hazmorrhage, and had evidently calmed (0\-.nré- even spoke
cheerful, asked me to call in the Chlldrel;, z;)egan to Sorty
to them, in a whisper. In the nftcrnoonqc e orinting
about 7ke Fournal. The foreman from ‘v'?zv:gven fres too
house brought the last galley, and there }\‘L:u““CSLCd to my
many, which had to be struck out. x. lcb I kept the
husband that I should do it, and he a,gfree(t.wo L eations
foreman waiting for half an hour; but a tc'r ety =
which I showed to Fiodor, the matter was =

ary nun-
learning from the printer that galleys of thes'l,?n:ndypassed
ber of The Journal had been sent to the cen
by him, Fiodor felt greatly relieved.

h the
illness spread thf‘(’j‘;‘gr pell

Friends an
about Fiodor’s health,

The news of Fiodor’s grave

ing
o tept on be1
and letters of sympathy and telegrams kep d
delivered. be admitte
According to the doctor’s orders no oncd“t%sc ntofor a couPI‘f
to the patient; but I came out now an Yition.  Tiodor ‘Yab
of minutes to tell our friends of his con o sympﬂ“y‘;
very pleased too by the general attentlgir::tamd o, & -fe;l
questioned me in a whisper, an)d even e Hlalov arl‘l",‘;n:
lines in reply to a kind letter. Professor - Jerably i

i ient ition had const e <'s
and said that the patient’s condi : 7 i
;lnoved and assured him that he \\oul_(}’lhe UB ordered the
time and would be quite well in :1_bfi3crtmb .
atient to sleep as much as possi Vs maght
I)‘-’ent early to bed. As I had spent the ;()rrCVIO ,plaoe.(‘i
sleep, in a chair, [ had a mattress 'bmu]?'odor A
on the floor by the couch on whxch‘ tl r
could easily wake me at any moment.
uickly fell asleep; but I D 56 % o
gight,yand, by the light of the night lamp, nd saw
patient sleeping quietly. I aw
husband looking in my direction.

He or S
re
; and, therefo wi

ht in now a(‘)‘

e les d
several tim
got up

clock, @
awoke at 7 O clock,

I beﬂt over

g ‘[

7l :d in a whispelr e

“ Do you know, Anya,” Fiodor Safndmthinl;ix}g aﬁa}r",
hat 1 shall di€ to .

. n
2 1 Sﬂld :

. im as
“ How do you feel, my dear? ”’ 1 asked him

i i1s Eai a0
“ My darling, why should jou thll’:i'\ sw(')ou have rﬂikov

terrible anxiety. *‘ You are better Nno% % 1l, as I\ost’yo i

hzmorrhage, and probably all is g-om'?do not torment Yo, o

said it would. Ior the love of Chrlst:' time to 1ives I1a

self with doubts. You have still a long !

you.” O.’lnd s

No H the
. : .1 Light t
“N < shall die to-day'

, I know that I s > g 5
given to Fiod to

= . ch
That copy of the New Testament was art he

them i v
g C C
an we of them @ Chegor

them, crossed them, and gave eaCh"Owed in prison- 4 rteq
the New Testament—the only hook a b° ur never on ook
during the four years of his hard labo

ds that “ont
-« life afterwar houd”
And all his 1\170(;\/ often, a5 2

He open

It opened on St. Matthew, Chapter I11L., 14

2 . p eed to P¥ . Si

*“ But John forbad him, saying, I h(«i“]‘;s':]s, answe:f‘g s t0

a hus it beco™™
rk it me

‘ it to be so NOWs
‘“ Do you see, Anya? ‘ Suffer it 1 h

Y _qliidh su‘ﬂ‘e«r
*Tn the old Russian version the word

lated ** do not hold me back.”’
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Foreign Literature®.

By C. M. Grieve.

II. N
5 incey, Hazlitt,
Saintsbury complained of Coleridge, Pc Q\\:lel:c %;uch less
and others, that * while most of §h(-n:hfm the critics of
intimately acquainted with the classics deficiency was not
ormer generations had been, th‘? \fensive knowledge
generally compensated by any of thaL] e‘e or scantily-ruled
of modern literature which the ruleless ot in the event.
System of criticism imperatively requires, ‘1e(1"(,3 is quite as
it appears that the lack of such knO\\f thg most heavily-
dangerous a drawback to the exponent 0 uainted with the
ruled system, no matter how intlmatel)', acqlf elsewhere, the
classics he may be. For, as he says hx.mlse road everything
critic “ must read, and, as far as possible, e he omits
—that is the first and great commandlmeno.f e veal, 4
one period of a literature, even one autllorrurIS the rick of
ever so little, importance in a period, he »__which is pre-
Putting his view of the rest out of focus oy and given it
cisely what has happened to his 0‘}7"_5“.‘"; );hort range in
that effect of myopia—and even, within "tf regard_to the

relation to this period, astigmatlsm_-f-\yltl fre
principal field of vision for world-criticism O of his note
on safe ground when he declared, in the €0 iparée that «
on M. Joseph Texte and La Littérature ?fé;aturc seriously
have never myself, since I began to Stlld)é1 lubt about ¢ world-
almost forty years ago, had the slightest do put the wa
o em being not only the uia pm”a’l with that, he
solis of literary safety,” and yet, concurrent yvhich his own
could admit with an assurance of immunity \amangst other
Principle in no way sanctioned that he l‘i‘ne“";not Jearn from
Urdpean languages, no Russian, but C(]l']'el : here to be
£hy good authority that this disability is lik )he believed,
fatal” or even iniur: »  Russian criticisnl, e Aaave
« ) mnjurious. . B biect, Zlnd “(:j .

elonged to the far-off fringes of our sub) tive portions.
only too little room for its central and SUbStﬂ‘T}; ¢ it would be
nd yet in theory he would have conceded t 2:ws.equence to
hitremely strange if writers of major r(':?hout critics 0
Urope as a whole emerged in a country W lt prepared the
€ same nationality having to some e‘\tcnodressivc inter-
WYay for them or at any rate supp]ied.that %rlg and, in this
Pretation which gave them an effective pY laf?fected their
Way or that, after preliminary recognition,
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; talk his protection every new display
S hqnmi:?hitgl};el?emsjggrzts ag'nodern touch, sucht aso};hfal
?%gzcl,lrenlgc:lk > of Dostoévsk)é, ‘atr:d etg:e ﬁrii a\t‘fg?peitirel;r

ig ic 9 7

GOUChmZ(WI’Jl Hs?;ze Ilha??l?: r\v‘lgole’ literature \\'/hfch fOltlofwﬁd'
ey hls: ’tefselt his impelling power al}d al\\a{s tg:;aeaecﬁe;
ol ’dl d it and extolled him as 1ts greates e e
acenows gen Koltsév, brought Lérmontov neziyteerature e
He higy d0 above all,, expounded_ the ol%{a‘ klévsk ar,1d
dnial arll)'l,clf to Pushkin and Griboédov, : (?es theyanti-
reaChlr-lgl' v \and still further. And the 05 Gt o st
Batyushkov, trines of Dobrolyubov and ],?’xsarii e
aeSthCe{:grg;;:hévslin « the gregt schcl))la:} ’s) l;]lztlte rsltion 2
sion, . e had Saintsbury SO e
4 qu?tl:ll)r;ttgritl;;g\iﬁ the Progressivist camp was Mikhail
most 1mmp

TSIKY >-1004 whose CSSa’S on IO‘Stoy and DOStOe )
oV l\y (_1b.}.. 1G0. ), h A 1\‘

as Mirsky says, ssian Literature (i.e.,
?;?s’to;;’s of the Most Recent,lvflfmd at least his para-

ht to he A avophile
from. 3343 OQE\rﬂr’(ll’i)enozil the Conservative and Slavophi
graph as well

i Test in Russian
- le with the W il
i chov and his SITugs ; Russian liter:
snc_‘e Strékh(')l\ndq?he lectures on CO_ﬂemP‘X r?crlyso on. Deonkiv
Litcr(;zftlgi’eslt Miller merited I}l}e;'lsttlg;;s novels, says Mirslky,
(x83 ‘hose book on ¢ b e Russian lan-
(18-31-189;1){“1\'\11?1?2 best -critical wotx)':;o!l_n 3:1 Tolstoy and
: lj;fel”t Mc;ethOVSkY"‘ W]:lg:ethe summit of his ."‘;Fh;zng
uage, -1g02) ‘‘ ma le SUME . :eal writing
7)ostof’vsky (:;):11 % ;)d i)ntensely sub]eCt}\c; c;l 8 inal oot
m.ent" th%ifmida Hippius, the searchlclliaLeo She§t0\’_, e
his wife, of Vasilievich Rocanov an d L0 ar off fringes
mentaries O so far from belonging to e o discerned as at
o OFherS ‘"',S subject, shodld e S -ere, at all events, 11-
of Samtsburgt of things in 1904, and h“ re, ot stous develop-
thenss. heato an understanding ,Of - ed have so profoun ly
dispensak\lﬂ(: were already en train, an
that wert gl
nggcttsed world-literature S|.nce i s
¢ : issian ¢ S ye 4
Note.—Very i gztt the following books ar

jon, 1vii witl 2
LEnglish translation Man and Arttst,thj;:sl’[he Life Work

ainable in
. Meresh-

s
. asky’s Tolstor a: ; the same aulhor s o0 an,’,-
li)ot;vssto%zvsky (C“[Z,;Z-:,a-bl]i}nntai one; Pliny e Yz; dgshesto'v X

;
etc.

(Alexander Moring);
d other Essays,

iansky, and J.
S.S. Kotelians
If;:lttfm ’l"chehov an

Middleton Murry.

ceded that
s“bsequen_t production. And he would -have vc:sn entitled to
a"r);] critic who had rendered such services ¥ i
ace in his History. : shou
1 bart {rom that hJi/s European studies g?%er:;:;)écial ex-
Ohg efe that have disposed him to look wit elf, apropos
[oiancy towards Russia since he had hims nd everlast-
inafthew Arnold, emphasised * as universally a are litera-
ingly profitable . . . . the charge always to CO!}’?P olitical-
sures of other countries . . . . free from i eTlFe actual
religious-social diathesis of the actual patient.” o e as
Patiefit in his case being European crltlFlsthO% ¢ Three,
ound up, for gl practical purposes, with t ed in the very
Ru§5ia obviously stood to a Europe so CO"Felc‘l,ehis attention
?Osxtion. he indicated, and therefore merite
0 a unique degree. &
B Phone : . B i g e
ia,S Prince D. S, Mirsky points out in hi the
wan,. I luce 2 (Ci)xfordy 1EJniversity Prests’!g;g 2ass)éumed
it 181on  of the Russian Radicals “ abou of the Popu-
e Most typical Russian form in the doctrine tly mitigated
llisth (Narodniki). Their occidentalism was patr \zas a born
Y their « discovery * that the Russian p?asafzo learn from
SMmunist and had consequently nothing their attitude
Western Socialism. . . But whatever oo ined an
owards the Russian peasant, the POpUllStSd'tions of State
unswer"i“gl)’¢hostile attitude to_all the UACL 2 "ot least
o?d Church; to Autocracy and Orthodoxy- virtually ruled
R the succession of Radical critics, Who
owSsian intellectual opinion while RUSS“‘S“ intsbury’s @
ti"olvmg to this point, ought to have had 3(1836
Pigareotinsky (1311.1848), Dobrolyubov (830-"
o TeV (1840-1868). Belinsky, says Prince
q;me Still believe to be a ¢ great critiC, r
Er?t!-]t N _comparison with at least seventy P¢
Rues, With whom Saintsbury dealt.
“ ‘t‘}fS!an lite
¢ Russian Lessing —how far :
iﬁ;smg in k.no.\vledge, critical spirit, and F;]ll:lfsg)[,)
effec?n training, how high e oveftOPSﬂ at in his secon
Periggq (:)f his word] * ’ ngrlx_tm]g: oﬁ,t‘d come to such
Ceptigne 2Ctivity (1841-8) Belinsky 1o the te
e ns of art ag compelled him to plac Polevoy once
for wround, Briickner proceeds: ‘* As YO lains
rp T - fends, exp
- ushkin, 5o he (Belinsky) now de
\;& Gégol, the * Revizor andﬂiﬂ
Continued from Tne New AGE of December 3.

dern Rus-

Belinsky sta

icalism was
Radi tten-

« whom
1 1 was certainly a
cent- of the

« The real creator of

) r{jckﬂery
2 e [P says B
rary and journalistic critiC1Sm, b nds below

hical capa-
the living

id

and

1 .

¢ Dead Souls )
e S PR

€.
The Gramophon‘m g
false to the rea g e
o 21: ftmr(i:hild’s mind, when €
le that a

o iee o
el educationist
than the PEOPrce the plackboard. AR logist,
ins, is anik,

No value co &
sycho.

‘hent alsoasa P a
utation, and promlﬂt‘;c infant’s tialities
considerable ferFtl Hi at ﬁr.s; ssesses the P.oterll,ate an
3351-31:(13 rrgcoc?rding surface, whic s?c?l photographi€ B 0 put

uplt

nexpo 4 nger
ad characters of both an, 1y 13\nalogles 25 d;sy%hology at
5 :

hic ma : for in Instead
a soft PhonOBIAPIEL ey "their user (00 " hem.  Instec
here we cani ossible to mManas ly, 1 will asseT®  ticine
resent it 18 100 alogy, accordingy |\ passive plasimh,
f cavilling at an @ he child’s min waits a -thin 2
Srary analogy, that the G o and now & Withi
. il

eact: %
r had @ actas o T history ©
which has never ive, as €ager to on which the
f d positive, {impsest ther, W
is ahve :l'n d%‘ pa.l it over the P )
. >
chlld.’s mind 1:

- o 3
: 7 : ative. | ank COPY
child in the 070 5amatic negativh: g to @ blank SR
1 K1MS$;
hem to inscribe MEXTT people :’gg
book waiting % 4nq so forth, o i fr:étt}?;t the
the best ?01,1 C.'va bird dreammgt wisdom to suptp?rom fostias
of % the angéls: 161 T, developm®ll, o a psycho-
ide of f 'ﬂ:jeis unaccompameh ul)(,‘l i wa
a nent. Rather S o o that his
lev?llgpsl title to life,{ Sol:gl’othe spirit’s
ould recos ¢ of creation fONS, grse and that the
woul Josical resume O within the univ "\l directs the
embryQ Oqtmin autonomy ind called will, & ¢

hole experience O

physiologr to living
and em Spintual
< e

The W %
in : age to stagé infant mi ‘
g}o\V'th {mn; qStbql;nk page, occupies thel as lived by far t?“
creatio e ;lxellt of birth the child ha ¢ cestation he
3 mo
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o
PO stors cut
“« life: in the few e his ance 1
of his lite; jes. Becaus because it
part bl nturies. e way,
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d uncounts

: him th ble
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body of phic matrix shall certainly not educate any- i . . ) .

Aychil(}vpoi?l I rgay have the guardians}llﬁp ate any tl:;:it (t}ci(tl spent Hxls eternity spying on their private momecxins cotton mill tainl

1s the offspring of his p: =2 a otting up their untruths for blackmail afterwards. hi Nilis, certainly; but that was hardly the dem:

agre E 8 I1s parents. En PRTOR I | O = S ) na 3 & which t e ’ < as hardly the demand CROSSWAYS.
wghafdi’slfj of paramount importance from theV;Jreoninmrf'nt’ li’ . lv'hose who love God need not fear Him. Truth is without which :lhrenolr?q}“dm had suggested was deficient—besides R :
e o one, to labour the obvious, is done gL'lmg: or | virtue if it spring from the fear of lying. To tell the truth Practice S ey demand in excess of supply works out in At crossways now the rubbish cart unloads.
sl e?llurq, the shoot of man needs ligh£ andl {,e, (.\icr_y 15 the right course when it would not be cowardly ; then chasing PoC»-erlsc n price, and therefore a diminution in pur- Oh, to unwind again, smoothe out the crumpled roads
e élm soil, not too much, and of the <ol air and | is the moment to refuse to tell. If truthfulness makes the ing there 1 r. Another gentleman put the poser ‘* Suppos- That my giddiness clutching rolled into a ball.

ven the plant analogy may le right  quality. | child feel heroic, then truth is for hi But when his 6 § no money in existence, and you start your bank Far lands are tatters of a paper wall,
spiritual ¥ logy may lead to forgetting tl Tati LOLC, uth 1s for him. Du W do you get v . Py y your bank, | 4 A
s Su;“rar}l\ of child and teacher, but thﬁ; % i ﬂelrclatwe truthfulness is inconvenient to his elders and professors terous hilarie fyour first deposit? ** The reply evoked bois- he ugly feast-end of a holiday, where sprawl

= - v Wi 2 . : P N T the wl 3 4 7 . -
olay iSb?he:tI%r}lémd the blank-sheet ideas, 'l-hzb;’]léfﬂeffr?r}} they will discourage it. We cannot educate children far Customer wogld'ggl'u{; whole Z‘l’lelCnCC; it was: * The first Collapsed mountains, tide-out mud, bottles, and toads.
Wi o t:e; , and the villain, alas! too ofter theote? }:u: in advance of ourselves. They must begin where we are, Sided, the lecturer sl: 91‘10\\'c,-, When the mirth hn-d sub- Wherever tents are pitched, th ys brow
positive creatus an empty blackboard as an individuz ]dci gr. || Lot am abyos ahcad. Our cducational outlook is b2 overdraft, auromqlic-?l“ ed how such a bank, by granting an | gnd”drunk with de 12}11c Y 1?1 g;als’tshgrmlx]s. ;;ctmn,
assumpti re with its own destiny? U al, as a | because the whole adult population wishes to teach what Same amount at the an. provided itself with a deposit of the i With, death, upen tus 1 est heights
2 }rlr;gtxons a child is not the falhe)r".of nder the matrix | it cannot, dare not, perform. Its lip-service to truth betrays the beljef lhq?t- t}flle same time. Numerous remarks revealed gf lovers plllgr;m_age thehc(zllrrllon k‘telﬁ Ha
own right, to he ( 5 a4 man, an agent | its pretence that . - 2 - We can que: at 1nflation of prices was tl sitabl ‘ cream round their ravished altars. rom the town

material SIgk ¢ dealt with honou 2 s pretence that gencrations are discontinuous. g L2 auence of any expansi Pl gues sae mevitable conse- | Come 2 i : ;
matrc b e v e oS, Dt new |t e kot much troubl whatevr characir 5y s o amy cxpamson U R n Tt Ao © A | 5 e s . e of 00 St
occasional, to thrw om education exists, to render him le t | darc hold and express ourselves. We cannot teach a_nl)] what was not » m;{tl«‘gr(:)f'ts Sanvertible tetms, Bxpaiisidh
genius like a Her, 0dw- down barriers that slaughter nasces: f)thcr’ not with the aid of psychology and suggestion, wfhl(;n dicat‘f"!ng the intervals t‘fgﬁequ?mf’ :fpparently. 5 Must flesh corrupt that which the soul had sought

We Hay od; otherwise it is damned. nt | serve, at their least harmful, to take our minds away ,"OS sai 10ns of the effect of tl:c 1\\cr(_ some further in- | To make the sense its spirit understand?
el m%made 00 much of environment : their real responsibilities. The idea of children’s min 2 - she had ““an  ope e lecture. A young”la(_ly Must touching beauty with a reverent thought
i ade too much of heredity. Opp lds our prede- { being empty blackBoards is very consoling for the g_cncratlot | wh lad;st_mction 6 &5 (I‘Ln _mind on_ Douglas,”—in | Defile with blasphemous hand ?
it ;sxon With a doctor, and soo ppose the germ theory | that bred them—in other words, that wrote the uppermos r Ano fenially said o | (‘}‘p“f'e"‘:c‘.l business gentleman | Must immortality by time be caught,

8es the existence of the ,patient nGer ol lzzjtpr he acknow- | larger. R. M- ‘ putott};e" gentleman observed 8? t bﬁl'c"CD«’l ;\"Ord of it.” | And love find death on reaching its own land?

- Germs diminish in im- 1€ir Spoke in eve at *‘ these Douglasites seem to :
h_ad thought ‘:LD’: (flVer_y\vhere.” Someone else (Labour) | One lover creates worlds, another
uglasism was dead.” This is excusable | Himself creates, and some destroy.

portance while ¢ rec;

tions, which 4t resistance ** becomes na ,
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Credit Research Library.

The following books, issued by the Pollak Foundation for
Economic Research in America, 1re being added to the stock
of this Library.

They have not been written with the inlentiqn og support=
ing the Douglas Credit Theorem, but they bring into most
lucid review facts and figures which will be invaluable to
those who desire to see that Theorem related in detail to
existing business motivation and practice.

The books are complementary to the literature sponsored
by the Social Credit Movement, because of the fact that,
whereas Donglas has isolated and synthesized the funda-
mental principles of Accrediting and Accounting produc-
tion and distribution, these writers have assembled and pres-
sented just the kind of statistical information and practical
every-day argument that will impel business men to seek for

a constructive economic policy such as Major Douglas has
Propounded,

COSTS AND PROFITS. By H. B. Hastings, of Yale
University. Price, 10s. 6d. Postage, 6d. This book
offers a new analysis of the causes of business depres-
Slons. It attempts, by a process of accounting, to
show precisely how deficiencies in consumer purchasing
Power arise in the course of business.

MONEY. By W. T. Foster ana W. Catchings. Price, 15s.
Postage, 8d. M. Foster, formerly President of the Reed
ollege,_ Is now Director of the Pollak Foundation for
onomic Research. My, Catchings, formerly Presi-

dent of the Central Foundry Company and of the Sloss
Sheffield Steel anq Iron Company, is now a member of

This book attempts to
differcace hetween a barter econ-
Nomy; to show how business de-
ment arise out of that difference,

o8 v of money from consumer bacl
f Ctzinsymer, and the obstruction in the flow. TItis a
oundation for the worl entitled ** Profits,” next
quoted.

PROFITS. By W. T. Foster ang W.C
Postage, 9d. This book, in the

only considerable attempt to present the statistical proof
that industry does not disburse to consumers enough
money to buy the goods that are produced.”  The fol-
‘l‘owmg 1S a summary of thejir conclusions :(—

Progress toward greater production is retarded because
consumer buying does not keep pace with production. Con.
sumer buy-xpg lags for two reasons: first, because industry
does not disburse to consumers enough money to buy the
goods.produced_; second, because consumers, under the
Decessity of saving, cannot spend even as much money as

they receive. There is not an even flow of money from
Producer to consumer

he eXpansion of the volume f money doe

atchings. Price 17s.
authors’ words, ** is the

A ¢ progress only
cither ree are filling the shelves with goods which must

am on the shelves as stock in trade or be sold
ment thay awnd while we are building more industria] equip-
thereforg © can use. Inadequacy of consumer income is
produce t,h : ason why we do not long continue to
5mpr0vement é atural resources, capital facilities,
Pl S 10 the arts, and the self-interest of employers
Chieﬂy Ber e:ea vould otherwise enable wus to produce.
capita) andalllseb of short_age of consumer demand, both
those Mepk a (;ur restrict output, and nations engage in
mercial | ﬁa es for outside markets and spherey of com-

T uP intluence which are the chief causes of war,”’
ollak Foundation offers a prize of five thousand

dOllar_ tee .
THE (.‘,R(‘[:‘for the best adverse criticism of this hool.

DIT RESEA
HOLRO bonCH LIBRARY, 70, HIGH
8470. R, LONDON, w.cC.1. Telephone : Chancery

e

l/zanlte;z‘iegrfg ;ff;z Eoz:f ig;; hould arrive not later
. . . CUTG, ; 3 .
Z‘\()_r‘ publication in the followgzj;; ”zf,i;:’,zéz”;i’éigm[ended
e M BR2 el ssue.
" SUBSCRIPTION RATES.
A he Subscript.ion Rates for “The New Age,”
sanv address ip Great Britain oy Abroad, at"e
. for 812 months ; 155, for 6 months ; 7s, 6d. for

—_—

> and from consumer back to producer.y

The Social Credit Movement.

: hat
Supporters of the Social Credit Movement c‘:{gl:te?: tthe
under present conditions the pur_chusm_g p;)r‘ e at to buy
hands of the community is chironically insu lg e e mONEY
the whole product of industry. This is beozauseated by the
required to finance capital production, am}) c:rowed from
banks for that purpose, is regnrded. as bo r apai, is
them, and, therefore, in order that’lt m:y Tt is a vital
charged into the price of consumers goobs- (e banks a5
fallacy to treat new money thus created gommunit}'r on
a repayable loan, without crediting the Yo icreated)
the strength of whose resources the mom:.y;ﬂl e sgonrees:
with the value of the resulting new cill"f ational loan
This has given rise to a defective Sy'Stcmfothe  enmunity
accountancy, resulting in the reduction od bringing them
to a condition of perpetual scarcity, an'des rond upem:
face to face with the alternatives of wi ntp or of infer:
ployment of men and machines, as at p:iese siruggle for
national complications arising from the 5
reign markets. i rem
ioTlligen Douglas Social Credit Proposals “00‘32: ! ¢
this defect by increasing the purchnsn:lgsu[‘)licient to pur-
hands of the communiiy to an amoun Suct of industry:
vide efiective demand for the whole pmtho lox method oll
This, of course, cannot be done by the or Hos O war, whie
creat’ing new money, prevzlent during 17 of increﬂs?"
necessarily gives rise to the *‘ vicious sml:?gher costs, sti
currency, higher prices, higher wages, {the scheme “f,
higher prices, and so ou. The essentials onnd the reguld
the simultaneous creation of new mom;ytheif real cost
tion of the price of consumers’ goods z;l i
production (as distinct from their tap‘})mique
under the present sysfem). The_ ei?ne’s il
this is fully described in Major Douglas f
low. in a A
beThe adoption of this scheme would ges:flt"vm g o :1:1 :
cedented improvement in the standar e P'escn.dﬂn-
popuiztion by the absorption at thHLe e
saleable output, and wox_xld, there ft); ’ Untike othel‘n e
gerous struggle for foreign m:;rkgo ‘ot call for nﬁnit}"
gested remedies, these proposals fion of the commr Tndie
sacrifice eon the part of anﬁ' svefviden the SCOPE
Pl ontriater Nl e followi
ua . . 0
Iy Attention pis directed Qartwtuligl‘!;'n tt‘!)w subject ot
amongst the censiderable literatur 1 py

it
““I'hrough Consumption to Prosperitys ”rsbﬂ"
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‘“The Community '
Hattersley, 5s. , 7s. 6d. W
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‘ Cartesian Ecenomics,”” b A
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4s. 6d. . 3 by A. E. POV &
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7s. 6d. ] . The Laboirl

““ These Present D:scontentsl.)oung’ 1s, w B
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“The Solution of Unemploy ther Wit;:-eg

e v S, set!
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