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it. Morcover, whether you did or
1d not return the cash; you cou
1d have long since spent it. So
ce the meaning of what are called
“ prudent llocations to reserve,” of which you read
<o much in the financial newspapers. They are really
prudent preparations to rob you as soon as a slump
comes. And the object of this robbery is to ensure
that, even should the very worst happen and you7
£L100 factory cease to function, and have to be auc-
tioned as a “non-going ’’ concern (which means sell-
ing at scrap prices), the lenders of the £20 shall get
every penny of their money back, with arrears of m-
terest, if any. Now, since a 4100 factory disposed
of in that way might very casily fetch a good deal
less than £20 (it might possibly not fetch anything;
in a general panic it centainly would not), the lenders
of the 420 require the management to mvest some of
its reserves in outside securities. That 1s, 2 large
proportion of the earnings of your %100 are applied
to safe investments in which you have no personal
interest. Then when your property comes to be
scrapped, these investments can be realised, and the
proceeds used to make up to the lenders any
deficiency below %20 resulting from a “bad sale ™
of the factory. In a word, reserves are mot your
reserves as investor, they are a guarantee fund_for
the benefit of the lenders of financial credit.  You
may remark that to depcive you of £200 of cash in
order to guarantee £20 of cash somewhere else
seems an unduly prudent procedure. Itis.  And
even more prudent than you think. For the people
who ¢ risk >’ their small amount of £20 are gener-
ally the people who enjuy the privilege of cregting
and destroying credit and cash at will, s
The Post, the organ of the Union of Post Office
Workers, has_repflf_lted verbatim (and with acknow-
ledgements) 1n 1its 1Ssue of January 2 our ‘“ Notes
on the Civil Service demonstration at the Albert Hall,
Naturally this 1s gratifying to us, whose common
experience is that of shouting into an echo-less void.
But, quite apart from such feeling, we congratu-
late the editor of the Posz on a first-class piece of
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now, perhaps, yous
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: Clalised dutics. The Spectator is | of a debtor country (that is bad enough), but of a

banker can consider himself repaid! L
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debtor country ruled over by an autocrat, instead of
by a “ central bank of issue *’ affiliated to the Federal
Reserve system. Surely the idol of the world’s flap-
pers ought not to be allowed to symbolise anything
but the Creditor and the Democrat. Of course,
Uncle Sam must be presumed to know what he 13
doing in adopting a sheik. Whether a trebled guard
of Pinkerton’s men is to be placed round the Statue
of Liberty, or whether the spell of the sheik is to be
destroyed by horn-rimmed spectacles and an Ameri-
can suit, something ought to be done to protect the
virtue of the lady who might otherwise “ fall for”’
him. It is true that while Pygmalion R. Valentine
did not chisel out this stony Galatea, Venus—who is
very nearly a hundred per cent. Italian goddess—
might well choose to quicken her for him. It would
be a beneficent act ; for until Liberty shall love some-

thing other than her good name, the world will not
know liberty.

THE HOPE CONFERENCE.
th'ltn r?p'ly to enquiries, Major Douglas wishes us to say
todb’e \Lhi(lie he wishes the important Conference advertised
s se aF Hope, Derbyshire, Jaquary 2g-February 1,
= ity uccess, he has no knowledge cither of the organisers
or of the proposals to he submitted to those attending.

THE “ NEW AGE ” DINNER.

onogéﬁfu to difficulties in getting sufficient accommodation
Wardawzri 6, the New Ace Dinner has been moved for-
Week to February 13. It will be held at the Florence

Rest;
euchi.lurant, Rupert-street, Piccadilly.  Tickets, 7s. 6d.

' PRESS EXTRACTS
S 4 ;
“ }(.lailee(:ted bv the Economic Research Council.)

T th‘:i te;PeC:ta}tzons,” said Dr. Thomas S. Adams,
from E’uro g e Lmtqd States will collect heavy annuities
Eedlii o gct' Ver a period of 62 years. We are not justi-
478, 11k gIc))in mtg huge sums from Europe for 20 years. We
Cencus Ngt_o get them. Those nations are linked in a
o ta lons, and some day the drain of annual pay-
that empt them to find a pretext for war, or before

¢ United States will see the inconsister’lcy of the

situation and find some w inqui
—(Wall Street News, Ie\Tt;Av:z,nlg?:rrzl-l)nquh mieegeYa.

mor;rl:: gol_(% Whlcl.l 1s coming to us now would be worth
= redisc‘;‘)s if used in Europe. . . . The rate of interest
ik 113}25 la]t ‘the central bank of Germany to-day is

o of"NewlCY clc{)mpares with 3} at the Federal Reservg
e ork, and of course by the time the German
siderably above 9 per cent,”’— /- th? o 18 e
cular, quoted in Hgall Street ]\ggi I\I,\;lé:/‘:a’::tl)efl:y) e

“ -
snue oot G pope "4 0 et @ ban o
Tt o iden oolitical  influences. . | .
e 'rtih?;lét;na_mtam'a minimum gold or exchange baclggg
year by yeaferU!atl_on of 20 per cent., which is to be raised
35 Fe oy léntll_, in the sixteenth year, the ratio reaches
SR y Sta’t’ute it will be forbidden to make loans

> overnment.”—(Times, November 6.)

Preparations for a strike of :

in th ; all the railway employees
- efa[g;n;tled States would be the cause of asto);xishrﬁenyt in
that the obppart_int prosperity like the present, if it were not
time scale ject in view—the increase of wages to the war-
@ mone;lsrrf:ﬂamabl? by the fact that gross inflation of
- 3

November ) um  still exists.”—(New York Herald,
“ Any rise in Ameri ;
- P erican prices seems unlikely, which is

Ty grave prospect for Great Britain, WhOZ(’Z financial

p(’licv h

Y has been Wbt S

Merican prices_’l’ar_g,ely based upon the belief in a rise in

Mment itesef?fnancial authorities, and, indeed, the U.S. Govern-

and if nec;sare strongly opposed to any rise in price levels,

such g pogs-«;f“lfy » concerted action would be taken should
i TakinAg l11 ity seem imminent.” . |

and installedo.ooztjeih? index number for.production, labour,
show the pOSip In 18qg, the following index numbers

tion at the end of 1921 and 1923 :—
Installed pri .
s primary power .. 5
! Yy power ............
}\‘f)lume of production .......... e 3
Number of wage earners ....... o -~

S vsvemng,., 150 ... 1O

,Z:Z;iuctzon has, ihrough incf’eased
L, more vapidly than the numb

rnevs employed.”’—(From Coionel Willey’s repoi:

eﬂ%n_ other words,

Clency, increased 4
of wage oy
on hi

The American Mind.

By John Gould Fletcher.
V.—LAWLESSNESS.

It has always seemed strange to the Europeatfi
observer, to note that the American people, Otlﬂllc
wardly so pacific, so averse to any warfare c;‘_ccepfth
warfare of commercial competition in whic l'e}é
undoubtedly lead the world, should consent to “2’1
their daily lives in an atmosphere of such contn}lll
violence. The proper answer that a European mig
have made to an American optimist of the Whi i
type, declaring that “he believed 1 no‘zihmg 3
America and freedom,”’ and referring to Europﬁ)r
feudal ruins,’”’ would have been to point out that i
every crime of fraud and violence that occuIStern
Europe, there are dozens in America. An Eaisd A
observer has said, “ Nowhere is human life he i
cheaply as in America,”’ and Chicago has recel
made “murder for sport’’ a popular phrase. ihe

Whether this lawlessness, which ranges from hes
motor-car “hold ups’’ common in New Yorktlesn
other Eastern cities, to the ‘‘ bootlegger bat 2
which go on at every point near the border, anherC:
cases of arson which occur periodically everyw
—whether all this combined criminality © that
Republic is due to some strain in the populatior ..
came over with the pioneers, it would be differe 2

proportion of lawless characters formed the o £ om
population of Virginia and the Carolinas. _ Ken-
there lawlessness spread to Tennessec anKanSaS’
tucky, to Arkansas and Missourl, to :
Nebraska, and Texas, to Arizona, New J1d Wes
Wyoming, Colorado, and California, the ', an
of legend. But nowadays the West 15 peace citiess
lawlessness inhabits mainly the' great Easteﬂiations.
and flourishes best among foreign-born pOPuO un”
Therefore we must conclude that the state meriCa.’s
restrained competition characteristic © Jividual, i
social organism has its effect on the 1n 1\ilcious of
encouraging him to a frame of mind prop
acts of lawlessness. ) 11y the on¢
The fact is that lawlessness is essential’y natioty
safety-valve for the American mind. Egcrgn cart?
every individual that has ever hvee monotoﬂy

on. What does the American have? g}?rfge :301:
towns of the Middle and Far West, IO™& o7 (he
occasional travelling circus, a revival meyear ) 'a
a political campaign. In the last twelve unt&y.

cinema has come with its substitufion F)f o le;,,
and faked life for the vivid \’1ta11tydged the lr:rt 1

ence, and the corner drug-store has addg Jiterat® fll"
nal poisoning of its “ soft drinks’ and ty OF .

to the external barrenness and POvel '{utes lgsa’
spiritual scene. But these arc poor subSt,1 dgu’dlith
nation which is still, under all 1ts petty Stﬁll d ¥

¢

. . . 1 e cr/
tion, bursting with youth and vitality, rnOulducb
intense desire to achieve and be something, t cal lsliorl

ing with pathetic hope in the future. la reb€ g
a nation achieve except lawlessness ? .1]essﬂ€55 z it
against the accepted standard that lawle at a8
plies, has its evil side, its vicious s1A8 = " for
exists is perhaps the one desperate hop pne’
America that will be worthy of its destiny:  ,arC .
The craze for lawlessness unfortunately ress* 1f
hand in hand with the insane desire for Supgool' a?
All American children must be sent t© Scthey Sﬂg
they are found loafing about the streetS,,Can YO of;
be arrested by a truant officer. All Amer! oot aaf‘d
people must be vaccinated. If the Pareqnated ‘1615
one refuse, the child can be forcibly vaer s o

1S return from America.)

the parents sent to jail. If a young ma

o «. Ches;
% T s {\ ;Her)
deed to say. There can be no doubt that a €€ nal) ( biliy shes in

g

requires some such release from the . life
ofq man’s  day-to-day struggle t?"éth Gfeek-i
Savages have had their o0rgies, bleWS 'd}t‘{‘r
their high arts, the Ancient He ft - EhZ‘O
wandering prophets and = SIMgeELs and 51

: iolent theatres, ally
bethans their superb and violen
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r}’lléhca yolung woman from one State to another, and
— bC;:uPe take rooms at the same hotel, the man
il 3rrested for procuring a woman for an im-
innocer?t rpOSIe, even if the relationship be entirely
i ff a strike occurs at a factory, the
g ﬂillre 1orbxd.den by law to post pickets : picket-

i e Cega » being an interference with hberty.
fexfor Or_ptl).ratlon that suffers from the strike is
and to% altc _lberty to introduce strike breake;s,
with, macahc' them up with armed guards, supplied
By mne-guns. The conditions of child-labour
Bis oo outhern States are notorious and horrible.

ut ; :
decic;fesn: lile same State a white mob suddenly
re&’ardedo ynch a negro, or hound out a Jew, it is

ded as a healthy symptom. Lawlessness i
m y symptom awlessness in
circ?éfca’; }lke.e?’ef}{tlnng else, moves in a vicious
and tgq m‘afl?{rythmg 1s done to penalise the individual
ment o e whatever is sanctioned by mob-senti-
Yet they money power perfectly lawful.
Precise] -tre‘}l heroes of the American scene are
Young yml s lawless characters.  Secretly every
respe(:tabiﬁlcaln admires them. The revolt against
Centyry ofl y has become so enrooted through a
Sole jdea] Ofmechamqal and slavish devotion to the
Underst:"md tf}:lconomlc development that no one can
8rasps th ¢ young American idealist unless he
€ profound truth that the American idealist
ity at ey his heart the desire to shock respecta-
ot Waeh: ery point. His favourite characters are
these rnenngto.n' Jefferson, or Lincoln—he regards
he admirrel s time-serving hypocrites. Those whom
Jesse J'ms_ are much more likely to be Kit Carson,
desire {0 ;CS’ and other bandits and outlaws. The
Pose civil')_e an Indian, to live in the woods, to op-
ta - e‘?*"tlon in all i1ts forms, is the romantic heri-
the ima very healthy Americzn boy. What strikes
fOpe fg(;?ﬁ“'e young American who comes to
aither the oo first time is noy its beauty. He has
é ¢ beaut; r‘{)}\(;ness nor the_patience to assimilat,e;
bf .Euro;)e - What Strikes him is the * slowness
llity, e\fand by ““ slowness ’’ he means respecta-
Ee“t he fin ";ds F,ufope lacking in the crude excite-
L l'Cllrnvemin- mn his own country, t_he_ excitement of
Aghts. n o convention, of achieving stolen de-
Wr}lld Only fq 1i)r_ope, for him, too little 1s forbidden.
el One SZ idden fruit has not lost its savour.
th TOpe ip , mesd/}\merlcan tcurists racing about
Seg Sights 1 ;} unt to buy everything, to see all
Ders Young A € quickest time possible, when one
Ztatmerlcan pseudo-¢¢ artists”’ living 1n 2
. State of drunken befuddlement and quar-
nop Sy W-mat some café in Paris, one realises what
anq Only uprongt with America, These people have
anq Miformy, eo ed themselves from their own drab
for 22D for th OVironment, but they cannot find soil
trig P€ thyy) L 100ts in Europe. ‘They are seeking
Whis that havo novel and daring adventure m coun-

Iy &

qllech ave be worn their own adventures thin, and
deS‘PCe‘ €COme cautious and wary mn COnSe-

Vens OVing o AT€ romantic young anarchists,

ho?bt’On. gnthemselves in the effort to destroy con-

]amﬂesg wa.t profoundly mjstaken and tragically

®ntap. Y. thev are “achieving a pitiable and
ble : 1leving D

W €rois
. m ;
a _\-(]‘0 be continuned.)

artlj

t stex?; the 8 Proposal which was laid before the Conven-
\ a Sfican Federation of Labour at Atlantic City
: I adopted, commit organised labour here
€velyy @ eixir wages and shorter working hours in
Do Tho Ment of ] ebnt that production is increased through
lop Al ¢ delegin "7 94-Saving machinery and water power.
e Doés?s declared that the adoption of the pro-
t}‘:ll‘ ﬁfz)}flilosf){)hy Y Involve an entirely new statement of

The resoluti h

Opg COm . Vice- ; solution was offered by Matthew
thated R}m‘ttee péff‘?{ent of the Federation, and secretary of
ek ow v Woly in }?SOIUtlonS. . . . Other speakers sup-

c S - .
b%flon B VALES opey S CONtention that high wages rather
er. Y Wdding 4 ;"aged the quantity and quality of pro-
C "Dl € nation’s consuming and purchasing
1y Telegraph

Prospectus for a New
Australia.

II.-—AN ACCOUNT RENDERED.

.When peoplc; have invested colossal sums in a
dxstfmt gold-ml.ne; are asked to spend more, and are
dublgus about it, what do they do? If, as sincerely
se_nSIble folk, they are uncertain about the mine, and
wish to be reassured as to its prospects, they do
not content themselves with a visit to the London
manager’s office, nor yet with any cursory inspection
of all or any available photographs of the surface
workings. On the contrary, they call a meeting.
They get together, as practical shareholders and
they instruct the Board to hire a perfectly comp’etent
expert. Him they despatch to the mine, no matter
whether it be in West Australia or Nigeria, with
plain instructions; the whole of which are to be ob-
served by him, regardless of expense. He is to
descend bodily, in short, into the interior of the
mine; he is to examine every ore-body, every winze
and cross-cut: and then, regardless of the interests
of the local mine-manager, of share-manipulators in
Melbourne, Sydney, or London, he 1s to say exactly
what the mine is worth, and make no bones about it.

Australia is such a gold-mine. It is an industrial
proposition in which the people of Great Britain have
invested considerably more than a thousand million
pounds worth of capital. And to-day, when money
1s short in England; when £32,000,000 has to be
paid out, every year, as interest, to the United
States; to-day, the people of England are being im-
portuned. No fewer than six Australian State Gov-
ernments are hanging on to them, demanding that
they should invest more. It 1s a time to make Eng-
lishmen sit up and think. And so, to-day, as in 1922,
when THE NEW AGE did me the honour of publish-
ing four articles of mine upon the then condition of
Australia, I do not consider my own personal obli-
gation ended. What 1 wrote at that time was the
very best that I could find to say about Australia. I
wrote responsibly, with no desire whatever to please
or to conciliate the local management. Much of
what I said, I might remark, was cabled out to
Swmith's Weekly, in Sydney, New South Wales;
and was there re-published, with great scare-head’;
ings, as ‘‘a particularly callous and brutal attack
upon Australia. It is to be hoped that the London
staff of Swuth’s Weekly will be as prompt to
cable a summary of the present article. It is always
satisfactory to have one’s views, m full, dissemin-
ated in Australia by such capable representatives of

-

the journalistic lower orders. : '
My relationship to the British investing public, I

desire to make plain, is that of a quietly competent
expert who has been down below in the great mine,
Australia Prospect, Limited, for the past two years,
examining everything. All that the people of Eng-
land require to know I have ascertained in advance.
They owe me, I fancy, something like five thousand
guineas for my services. I saw, n advance, their
need of expert guidance, with regard to future de-
velopment—which means investment—in Austraha.
And so, asking them for nothing, I went out to the
mine, and down below. I drew nothing for my pre-
liminary expenses. Some day, soon, if they are wise,
however, they will pay over to me their cheque for
five thousand guineas; because this article 1s going
to make mining-history. It marks a distinct turning-
point, in short, in the economic and political rela-
tionship of England with Australia.

The ore-bodies available for working in the vari-
ous levels of the Australia Prospect, Limited, are
fabulously rich. For investment purposes there is
no richer mine on earth. The mineral deposits in
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the North Queensland levels, alone, are worth far
more than England’s entire American Debt. = And
every level and section of this mine, almost without
exception, carries gold. What is wrong with the
mine is not the contents of its various cross-cuts and
workings, but its surface plant. The engine-equip-
ment at pit-head, so to speak, is totally incapable of
hauling the mined ore to the surface. When it was
purchased it was bought in America. It was ordered
and installed by order of the Board of Visionaries—-
gentlemen who meant well, like the late Mr. Alfred
Deakin, sometime Prime Minister of Australia; gen-
tlemen who could talk charmingly about ancient
Greece, but who knew nothing whatever, unfortun-
ately, about modern political plant and haulage-
methods.

In plain language, Australia Prospect, Limited,
calls for a surface haulage plant of tremendous
power. Instead, it has been supplied with a neat and
superficially attractive-looking American-patterned
plant, which is scarcely powerful enough to lift the
workmen’s empty lunch-baskets from the lower
levels. What this country must have is an entirely
new executive. No present-day Prime Minister,
whether Labour or anti-Labour, will be of use in
the present situation. I am in favour, in short, of
getting rid of the Prime Minister type of hauling-
plant altogether. I1f Englishmen are determined to
nvest further in Australia, as I think that they
ought to nvest, then they ought to instal their own
Haulage Director; their own man uI;on the spot
with the supreme power to hire and fire. e a

This man might possibly b ali

It possibly be an Australian.
need not necessarily be an Engh’shman.m 112311 mié—}lﬁ.
ccfgncewabl_y be some supremely able Labour member
ges?ﬁ] Iirﬂ;lsh House of Commons. I merely sug-
: at the one type of Haulage Director to avor
1s that embodied in Sir Alfred l‘i\;/loncil.’e i

At present, the haulage-pl 1

resent, the ha plant of Australia Pros-
Fei't, Limited, 1s divided into seven sections. That
siia?tssay ) tﬁgre 1s one principal shaft, with six sub-
togetheOr adits. The whole of these seven sections,
S o? are lr_lcapaléle of serving the daily haulage-
F ?mly single State or shaft. While the whole
e utteF ant, then, remains so weak and inefficient,
i erly useless for the Board to send out third-
liace thory politicians like Lord Stonehaven—I be-

at he was Sir John Baird until the other day

—t ol
sur%a‘é;ﬁ{oszm“nd the principal shaft as ornamental
that the or Governor-General. 1 also believe

X or
GOVernors, o Namental

any ho are sent ou?:uP; bossl:es, Icalclled _tS}’ltate
Te . om knglan without
believeaihea)iequhv_e Power, are useless.g Above all, T
uke of Yoﬂ? Projected plan of sending out the
modern haylyge Wwho knows nothing whatever of
adit at Canbe§r{pmblem5, to open another shaft or
eal haulage_d{r’ Would bhe a most serious blunder
tralia, not dukes ec:t Ng powers are required in Aus-
e nice for the Dalfd duchesses. No doubt it might
UXe to have the trip, but send him

. Up amon N :
g the coal-mines  jp Scotland. Let him
s there.

exercse his facultie

I wou ;

ustr.alilail ]?’erize(:tf ully, point out that this great mine,
results under thpeCt’ Limited, gave infinitely greater
system. Ag g m old, so-called despised Botany Bay
bodies were ier ter of scientific fact, roads to ore-
quicker, withc ced_ through mountains and finished
’ out steam shovels or d,ynamite, one

aulage system. Let the * .
selves be consulted.et'tfhC orkmen of Australia them-

SENS €y are a fine bod i
sensible men.  Ask th : ody of entirely
to be a really effec\tiveem eriominate a man—a man

& : Imperial Governor-
laulage Director of Australia. Unles; Ir Z%nge;‘git?;

mistaken. + s 2
ustaken, they will, in that case, turn their backs

upon all political haulage specialists; nominating iﬂ:
stpe):?ld, Mr. Benjamin Chaftey, of Melbourne, Aus
tralia, as their choice.

Mr. Chaffey is the son of that able American, 'l:flrli':
George Chaffey, who in 1385 established the lthe
gated dried-fruits-producing _industry 10 g
Riverine interior of Australia. He1s a very able 31(‘)f
most successful man. A great sportsman, owner "
some extremely popular racchorses; as a meat-pa "
he has made himself a millionaire. 1f the qllglc%en
the English people could be thrown bchltr:lh Al
Chaffey, and if that name were submitted to ; ¢ L e
tralian people for ratification, I believe that tl ]ic e
would speedily be re-organised, and woulc
mence to produce upon a colossal scale. . ich

In rendering this account of _the ming, ;;me-
fore, 1 dare not omit the submission of his N hen
It is the most important phase of my Report. I was
I went down into the mine, in October, :}?_23, + hats
already of that opinion. I have seen nothing e,
ever, since, either above or below, to a.lter.m);ﬁairs,
Born in Australia, with wide experience léls Jike in
popular with all classes, direct and_busin * {0 pro-
his methods, Mr. Chaffey may be relied u%(:md- 5
duce results. But he must be given a free Jeast

: . : o at
will require, in addition, a capital O]g‘rom thre€

£100,000,000, for development works. theitp ) |
to five millions of English workm€1flf éltn%f such ¢
families will also be required. ~The cfic d, and

a transfer upon the labour situation in Eng:;l{ﬂ C sion

the conditions of economic liberty and | Pb J

that must result therefrom, require no memlo:/I o
(To be continued.) G. M.

Leo Tolstoy on Shakespear®

(A newly-discovered lette'r. %) 1607
Yasnaya Polyana, Marcn 2'15’t 7our
I have read your book with great .mtel;:e]se' Novt!
arguments that Bacon did not \Vl‘ltg lays a?trlle
O7ganum, nor did Shakespeare write ]1:C ?n too litt
buted to him, are very convincing; but 14 catcgorlcat
competent in the subject to pronouncg a doubt/nz,
judgment. One thing I know beyon tzéd t0 Ghak
only the majority of the plays attribu i play
speare, but all of them, not exceptmgf Sthc
Hamlet, are completely unworthy © d to Ju
tion with which people are agcqstomee K
them ; and, indeed, 1n an artistic Sensfrom '};ou o g
neath all criticism. So that I differ rticular pla
where you allow the merits of those pi
which you distinguish from all the rest- a5 Leal
Your criticism of such belauded plays ¢ that
Macbeth is so sound and trlieave T
ought to be surprised that people who h e would
book can go on being in rapturcs Ovei in 001
beauties of Shakespeare, 1f one did no of W
the peculiarity of the mob, by virtu€ O ity
always follows the opinion of the \I)\I}Z,Jare not “ie
ir_res%ective of its own judgm?nt- W
prised when hypnotised people,
say, as it has ggen suggested to them, etil\]/ ing @ ¥ o0
black ; why then be surprised that, P élc they haveyat
of art, for the understanding of which ly s V)
judgment of their own, they stubborn!y " S(;
rary ,I".f,;/ 0y

st0%ent

: t
looking 2 ey
at th w

* In a recent number of a PeterS_l:Elf.i.’ ]‘;c g 52,

Braitburg has published a letter written letter WitoY |

s = ette to) ¢

Mr. Eugen Reichel, the German scholar. r?fde -TO]’ pul
to Mr. Reichel in a German translation, N

devoted follower and house-doctor, SN

the original, written hy Tolstoy in Russid Tolstoy

here, is taken from the copy kept In the ,ff‘%,
in Moscow. ; follow a

+In 1900, at the request of his Amen_catgn ded to b“ '.Ofy;m.,
Croshy, Tolstoy had written what was 1% to

itude
face to Crosby’s essay on Shakespeare’s atti
people.

-~

0
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zr];olf- b?een suggested to them by the majority of
: es? I wrote—long agot—my article on Shake-
le)]iare I the certainty that I shogld convince 1o
e meant only to declare that for my part I did
. submit to the general hypnosis. And therefore
Wri;l_nk that neither your book, nor mine, nor many
ngs like . - . would convince the large public.
Opini(;ve realise the process of formation of public
When, n under thp present diffusion of the Press,
jud epefol)k', owing to the newspapers, read and
avg n0 'thp most 1mportant mxbpcts,—-—peoplc who
I'Ouo-}o ]‘]JOUOH at all about those subjects, and who
ju gcc(;fltl]elr education have not even the right to
e Foiits em; and when opinions of these subjects
g en and printed by newspaper journeymen
COllsiElec Just as little capable of judging of them,—
Yo ring this diffusion of the Press, we ought to
mass@?l 1}§Cd not at the false judgments rooted 1n the
althe” ut only that there are still met sometimes,
y rarely, correct judgments about things.

ough V.

e = cr

o1 Wi | : P 2

. Particularly “applies fo the appreciation of

poetlc WOrks,
pléi{}{“lg everyone can judge of dainty dishes, of
len th odours, of pleasant sensations (and even
Tre ar¢ people who are deprived of the sense

Works of and of seeing all colours); but for judging
very : art there 1s needed a feeling for art, \ﬂ]mh
Works o nequally distributed.  Yet, the merit of
r@ading Cart Is established by the publishing and
Stupiq anr?“.’d- The majority of this crowd 1s both
OPinign Oc nsensible to art; it follows that public
Was ok T art 1s always the crudest and falsest. It
the infl S0, and above all 1t is so in our time, when
Slating uence of the Press is more and more consoli-
1t ig nopeqple mnsensible both to thought and art. So
2 noww N art, i literatuo, in music, in painting
glog ﬁcaget astonishing examples of the success and
and sip; llon of works which have no artistic sense,
tiop nam.ess common sense, I do not want to men-
tiong e tﬁs, but if you follow the wild manifesta-
art ¢ mental disease which in our time is called

Yo
wol‘kg. * Wil yourself recall the names and the

Ang
éal_se thlleSrefforc I do not only not expect that the
te Mvalida of Shakespeare und of other ancients can
no UTita e ¢d (I do not wat.. to name them so as not
oo Sha People); but I expect and see established
an on the§p €ares in similar fame, a fame founded
an_d of theeftupldlty and insensibility of journalists
s arge public. I even expect that this de-
a(l’fne ever o common level of intelligence will be-
a2 in a]] g_r]eater and greater, not only in art, but
loartlclllarl Other agt_wities: in science, in politics, and
a ng_er; the lr} Philosophy (nobody reads Kant any
li\tlnlverswlyi) read Nietzsche); and we shall arrive at
Gre: Sirnﬁa reakdown of the civilisation in which we
thaeek, 53 drlgo the fall of the Egyptian, Babylonian,

t oman civilisations. Psychiatrists know

1r1g » Wh i . :
el Un .2 peon begins ta]king a great deal, talk-
Beefgectig? S(l)ngly abogt. all}zllg;ing ongrcarth, without
thy of Wérdn y hastenmg to utter the greatest num-
dist here ;5 ' the shortest time—well, they know
devease Whicn, Sore and severe symptom of a mental
Q%e!oped h is just beginning, or has already
Ong ' Mliceq th nd 1f, in addition, the patient is quite
to o Clse, at he knows everything better than any-
Ire Very0ne E‘h € can and must impart his wisdom
WOrlno longe, ©2 the symptoms of the mental disease
It}l‘d Is ingelr I doubt. Qur so-called civilised
S aae | ist'iat dangerous and pitiful state. And
Cepy: Omjlgst as near the destruction which came
%lye‘ptlons ofﬁr Cvilisations, The distortion of the
the? In th ov. the people of our time, expressed not
er_valua.'tlzon of Shakespeare, but in all
T to politics, to science, to philosophy,
oF thig, SUtutes the chief and portentous symp-

LLEo TOLSTOY.

The Leadership of the World.

To read these two books* is to experience the
very vertigo of politics. A Locarno Conference is
almost parochial after these dazing perspectives of
the future problems of the world. Here, indeed, in
‘““ The Clash of Colour ” and ‘‘ The Peril of the
White,”” are the portents which give to Locarno the
greatest significance it has, and all too clearly reveal
the prescience it had not.

Sir Leo Chiozza Money has a well-known ten-
dency to burst into song. His very expert study of
the statistical estimates of the world’s population,
which should enrich every reference library, begins
and ends with a poem and is entitled like a melo-
drama! Yet the effect is hardly incongruous. For
the white man’s world-consciousness to-day borders
equally upon a lyrical exaltation and a terrible
apprehension.  Before recovering from the splen-
dour and the wonder of discovering the Planet Earth
and ruling it, he has already begun to realise that
the1 terror of the whole world’s burden 1s upon his
soul.

This growing trepidation of the white man in the
face of his world-problem, is due to misgivings
deeper than that produced by his falling birth-rate.
Ominous though this may be, with nearly a third of
the world’s population, and over three-quarters of
its technical efficiency, the supremacy of the white
would be secure encugh, were it not for two much
more ruinous failures, to which both of these books
bear abundant witness. Firstly, there 1is no
conscious, coherent world-policy of the white; and,
secondly, there is no unity in the white race itself.
On the contrary, the nations of Europe have lately
called together armies from various subject races
to assist them in fighting each other. Whatever
plausible reasons may be recited for this un-
chivalrous action, which injured the world-fame of
Furope more than anything that has been done 1n
history, these books must cause many to remember
it with the hottest blushing. Tru‘l(y,_the greatest
menace to humanity is not the “ rising tide of
colour,” but simply the anarchy of the whl}ge
nations, who happen to be the discoverers of %)le
Earth, and are its natural, at present unreplacea g
aristocracy.  Those whose right function ?‘f?lt

rivilege is to lead thlf: world Iariz ](;Su}%xfhiflr rig
1n a disastrous mutual struggle to posséss 1t.

It is not long since the publication of Dl.lLfot‘hzgg
Stoddard’s brilliant and provocative ag%ea Oxflce
“« Nordic ’’ aristocracy of the world. 1 a’g C(I)'ld g::
tion is challenged : Mtr : t]?)asél()rl:lijv\t/?li\:silnaseemﬁf

ir Leo Money 1t 1s pu ) 0
filcll-icule. The}:, truth must lie sO{neWhefet.be:Wfﬁg
Dr. Stoddard’s and Mr.LMa,thewtsr h(e:?gci? ;C:li;n;n -
cqns1dera1;11y a%mesfgéda?g’z claim that the order
d%a'tt}f t;::)trldlrilq tﬁe special charge of those who are,
l(;y hgreditv, its chief stewards and mdos:c efﬁtcller_lt

 vanizers.  And there is a profounder truth 1n
R};’ Mathews’ belief that the civilization of the
world depends upon the dominion of the essential
Tdea in which Europe herself has bgen trz'u.ned. Dr..
Stoddard would have the world sav e_d’by its super-
race, and Mr. Mathews by Christianity. These two
different conceptions are united in the living reality.
For Europeans are, de facto, the super-race, in the
only sense in which that risky conception has any
meaning—namely, that thev are 1 power, At the
same time, their world-leadership de jure consists
solely in their seniority in Christian culture, More-
over, if Europeans cannot transmit Christianity to
the world, their physical rulership will shortly be
lost. In which case humanity must infallibly enter
upon a long period of anarchy.

"% « The Clash of Colour,” a Study in the Prnl;lem of
Race. 12th Edition. By Basil I\.'fnfhows: ) (Edmburgh
House Press. 2s.) * The Peril of the White.” By Sir
Leo Chiozza Money. (Collins, Sons and Co. 10s. 6d.)
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All European ideas (short of the Christ-Idea it-
self, which is neither abstract nor European) are
mortally dangerous to the world. Conceptions
derived from Christianity through European intel-
lectualism, such as Socialism, equality, and self-
determination, whatever useful part they have played
in European civilisation, have a purely toxic in-
fluence upon the psychology of the coloured races,
unless communicated in relation to, and together
with, the faith which is both their source and syn-
thesis. This faith can be transmitted only by living,
Incarnate example, whereas its derivative ideas can
be disseminated easily by pamphlet. Thus, instead
]c;f pIac1fymg and developing the coloured races with
,gr ldei_l, Europq has been infqriating them with her
ideologies:  With Communism in  Asia  and
Nationalism in Africa. And even in writing of
Iﬂf‘lla, Mli.t Baslil Mathews truly says:— i
LT makes us rub our eyes to see the ks
mn which the British Governmer?t carried outb?ﬁlaz
education. For they set, in the curricula of schools
and COllegCS,_ books that are the Intoxicating wine
of flaming Nationalism clamouring for freedo
Mill Onﬂalbprty; Milton’s Areopaggitica—that ii}nﬂ.-
Burke on ?ﬁ:gAiﬁgfgal. fo& t{le e s She s

evolution ; and, mostnasto?lr?gier f S
i:naéspemgl subject. g Owca 2;{ Cré) e

- at 5 C e ect quies-
7€ astounded at the rise of an r1)mquqc11c:l -

able flame of | :
e ndia: : -
SOW sunflowers 2\mdnezatlonahsm. You might as well

You might ing d
8 €ed. Or you might /
hibig;l:lglet}?f arily Christian peoulcg anz(lls (:z{elcl:cttcztmh -y
it oughts of freedom, ‘democrac 3 d ki
i rotherhood ! [t cannot bhe one.  Thees

1IgS are woven into the v u
tures and languages, N

c or, if we :
encourage the e , 1f we are wise, shall we

desire to withold them. On
- t less that we ought to
oo eritance, our best besides our
authors as Agprar o cation, we should give such
Bk %stme, Aquinas, and Eckhart not

as Herbert Spencer and Wells, ’And,

above and b g
all, which isezfore all, we 'should give what is best of

lectual friends f ! interchange of devoted intel-
he great traditipc))jq. f Nop S0 can we carry forward
§Otten. of which our own culture was

uch i :
compe] Ilsogetﬁmnclus]on to which these books will
urope is tg | aéll a few readers. If the culture of
ead the world, through the British

mpire, and ey,

terprise, ; = of

Sr .mis.siotnci‘tn be only through o re—c]%)lfllzzp(’:?cfl enf—

Cultivag i In Which , dominant part mustp bent?l

With mep of aﬁ) “r*onal and spiritual friendshi 2

Mathe\ys Can test‘of r races. Others besides Mr

such .fnendships ; %};co the existence and influence of
°t 1S not to pe g, 2% are the hope of the world. +

i Inadego}tten' that the very Scripture of
o ravel anq Orrargely of the records of mis-
and destiny of Eurone. -Pondence. The higher duty

lm 0 e . . e
Pulse of her uniqu}e) c:lSltS&lrce)wn n the first spiritual

PHILIPPE MAIRET.
ns multiply yet more !

%%-
$ NO LiFg FOR DE
UPON.»

E}\pl()Slon petl lﬁeS. Tlle balallce Of au ﬂ”" s
g

angs on a crogs

ere skj 1 of doubt th

Of dea{(;eﬁfnff’?m“d-out chaosactoisltilrxlgs S

Bioie mt'tedhl » through Whose hollgy & Angs

A ot howls, grappled in e Vs the winds drone
stark branches of our b CP wrestlings.

The Py
- reast.
ethean eagle starves, heneatthbc;:;: wing
s

& fevy e A
Y egg is an immortal stone,

+ M, s
I May My, Matheyws twelve editio

T THER_E X
ATH TO RFEED

Ir1S TrEr

Number.

Without necessarily being infatuated with a xnuthcn}at_lc?l
explanation of the universe and of the laws of the principlc
of life, we have much to gain from a contemplation ©
number. An enthusiasm that wanes before such a propost
is likely to be the slave of a nebulous moodiness :_md to be
unable to withstand the burden of intellectual l)c\\'lldcrmef"'t
put upon it by the apparent chaos of the ph_cn(){ncﬂl-le
universe. We can all be inspired by a passionate joy 1in “t
unity and order which we are able to formulate by abstrac

<A Ny N - s - it is a different
generalisations upon the nature of Being; butitis a ' s
matter to keep up that spirit when we are grnpphfjﬁ ‘M._
concrete life, in all its incredible complexities and coun
point. ) .

We are so helpless and pathetic in our isolation.
one shudder with misery to think what a_hole-
experiment is mankind. Let us try and realise lh’
in the Solar Svstem—itself a handful of dust—ther nis
material condifion in which man can exist except on t o
carth. Mars is the only planet that has climatic condition®
anything like our ownj; yet we have no proof tha
habited.  Mercury and Venus, the other two plane ormity
hard crust like our own, are made untenable by the en tally
of their days and seasons. With poles almost ho.rxzfﬂll]éro-s
inclined, their * years ?? over the larger part of their ?hcnh
are divided into a day and a night, the one of a furnace it
the other of absolute coldness; half a year of cf‘th"\q for
terrestrial organism could survive those c:nrcm(is-\:épiuncy
the larger planets, Jupiter, Uranus, Saturn, :m(u- ort the
the spongy surface of thesec monsters would not s qut. So
feet of a cat—and it would have to be an asbestos arhoods
it is safe to surmise that in our immediate neighbou .

It makes
and-corner’

e fact that
¢ is NO

t it is 10
ts “.it]. a

: s-
that is to say, within a radius of 2,793 million miles, t-lll_con])'
tance of the outrider Neptune from the sun_.'fhcr,f_h(: nest
this one unecasy spot for humanity to sur\-'nr(d- timcé tha
possible parish is some four hundred thousan ‘
distance awav. - a3 in ¢

Yet mankind is not cowed by this isolation, h]OCLEL an
material consideration, scems 10 p]:l!cc him IUL(l)]\(:cr which
meaningless by the absurd ratio. IFor he hus}_a }) gr:lphi"' o
makes him large. He has the power of be l]n_;\‘ grob span-
worming his way into the utmost core of all Eﬂb chl in the
sion, into zero, and of finding curled there, like :r:-c(]ible effort
womb, the principle of all number. By an inc e otion—
of the imagination—and imagination me:mS_‘;’_by whic
has engineered a system of S_\:n]l)O]S——I”l}alh(:n];}“(';(,m.(-t of all
he has proved that zero equals one.  That 1s 1_11’(‘1- and metd:
his power. On it he has built his.ontoloéi":}‘l has prove
physical towers of strength. By proving that, he Tl;ompso
that the stars are his playthings, as l‘.rnllc_li in his own
said Shelley had done. He has justified his faith 1
special nature, potential for divinity.

[t is paradoxical that reason, man's irration@i
should be the means of his entering into the rl“O(,iSmS_ ?
of the universe, of creeping round the 1rorA1l S}ord?" W ﬂC:
time and space, and finally of ﬂppl'CC“"“n.g t]1e ining 10 (:t
is in the chaos which is in order. He 18 o
bounds to the infinite—Einstein is said

flt|
) . “.urn(’ :
's unique 1S gity

-el
to 113\'e.moaiu':t
d in doing L1 ous

in terms of 180 million light years—an -emend

is bringing into the realm of consciousness thﬂg “cr::gliglous
consolation which has sustained him, throus visitor ©
faith, since he first realised that he was only gems, there;
earth he is showing the coherency of God. He Sradox- Bug
fore, to have brought himself finally to 3113:}(: which h.ﬂ,
that is only apparent, due to the df‘f(’Ctl()ﬂ_Of 0;1t "¢ the 1(11112;t

been neglected in the overwhelming exciteme correct © p.
coveries made by mathematics. We have noW_t(t’ jan €7,
deficiency, and fo bring logic up from the A‘l'ls o;{rn 2=,
nique, which is all we possess at present. quI;'lCC valué
concept still under the obsession of time and 5] ttenti
The mathematicians are even now turning their adone
this out-of-date instrument, and when they hav%ous
will then be possible to interpret those tremen o 2
matical discoveries in terms of everyday mtlo-Cmall 1(‘ form®
to make plain what is at present hidden in th N
of an esoteric symbolism.

It is very useful, meanwhile, to try af
whole, and so to get a dim conception O
vention, this cosmic hieroglyph, by means
shall be able, at last, to reach an adult racial 2 ey
to see no more, ‘“ as a child, through a glass O leti
get this general perspective, however, is an &,
We have to hegin, first, by plunging into i Oofnc
growth of arithmetical idea. Philology must € st 70
aid to explain the speech forms of the figures: i
how computation began on the hand, anc |{
f"omr(l of this primitive method in the wortc 9(‘ i
“five.” We find that *“ ten > has Gothic and caning

tai-hun,” and ““ da-ka ”’ respectively, Lo

hd see UL, o
f this divil9 “we

of whicl 5nd
rnanh ,,' TO
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:fe‘lism’;, . lhlat “five ’,', has a Sanskrit root, ‘‘ pan-ka,”
By o \1v-1(‘)‘lc hand. Slml];}rly', we see how ** three ™
Sating anr:i]pl? 8 more than two.” That vagueness is indi-
8 number 4}1’1 S us to the second part of our contemplation
he Coneciz) the 13(3111t of demarcation, where the intuitive aqd
o -’ll;lontlf% uses of number pursue separate paths. It is
able i cou;stt primitive pc?plcs that a shepherd will be
will keep o't ulp to two. Beyond that he is lost. Yet he
if one isI it oc ¢ of a hundred sheep and know by intuition
with nc, nl:(if’“&- _\}e find amongst ourselves people who,
e instiner ;_cmntlcal training, have what may be called
a Number {:)) number, and can visualise, and actually feel
abnormalls br_ 1l]1sta§1cv! 73. This power has been developed
employed )bv )tlt 1¢ Yogis of India. It is said that they were
Pieces.  This :}c \c_hrc?"()]oger:g to test the accuracy of time-
until ¢ S they glld by sitting in intense concentration
‘h'lt](':y felt the time.
SCiou; niili';efaCL_lll;y which has run parallel with the con-
have mcr(rednmt_lojd reason, and again and again the two
Covery, inbtll’ at a moment of creative mathematical dis-
amgs Ieoe ﬂ(ljlnd of some genius, such as Aristarchus of
& Veorpio. onardo da Vinci, Newton, Leibnitz, Herschel,
Finall’ 2nd Einstein,

astro_;)hif;ic‘;'e g(]ft the full converge of these two paths in
Countin g bcc‘ e PI‘O})!xccy, intuition, logic, and pure

The oty 1ome one cosmic eye.
Mumber, o b“OVlces thumbnail sketch of the shape of
after lifeti etter and more detailed drawing could be done
e one mn:lme' of devotion to mathematics and logic, on
ISeipling 4nq’ and, on the other, to the cultivation of self-
and the nurture of a passionate faith in God.

RicHARD CHURCH.

Pro Patria.

By * Old and Crusted.”

3 RI .

ey y,al:_;’;me 1s Colonel Diver, sir. I am the Editor of the

7 Urnal, o {?,ow,ij, Journal.” . . . “The New York Rowdy
» SIr, Tesumed the Colone?, ¢“is, as I expect you know,

2y therouy aristocracy in this city.” d .

what is? S an aristocracy here, then??’ said Martin.

intellie, COmPOsed ? >

Ang ;e o 8ENCE, sir,” replied the Colonel; *“ of intelligence

I{e 1rtyue, And of . a e
ubli their necess: sequence in thi
bublic, Dollars, sir.?’ necessary consequenc s

e
o 2I8an of
<
‘Of
L3

L —Martin Chuszlewit.
The Sea.

- Curs

The. jr¥ed,

They oM0ured

16gs “oved not boasting, they cursed not him that

all men duly, and him that faced them, first;

Strove . :
Thesave: ¢ and knew not hatred, they smote and toiled to
-V t(‘n :
brave_?’d whom they vanquished, they praised the fallen
=T

The, ¢ Sailing of the Lo, -Ships.—HENRY NEWBOLT.

A -Ie j5

]\;rnerlc;m A?O' 'doubt that Mr. George Harvey, formerly
g’ ; ,W;_;] "‘553(10}' in London, and now editor of the
n iy fan Review, is “ one of the most remarkable

Ce our =8
Rgg)rate(l mC;)umr_‘, sir,” and u worthy successor to_that
day 4y 702177121’ Colonel Diver, editor of the New York

the Of Grea @ When Mr. Harvey informs us that the
\\ier [’niteg‘ltstBnm'.n s greatness has gassed and boasts that
ti"eldS lave hla;Qs Is rising to the zenith of prosperity, the
Cumy O the ‘S] illmlhar ring and our eyes wander instinc-
By 20y i 1elf where Martin Chuzzlewit keeps congenial
frjer he i 100 David Copperfielq and Nicholas Nickleby.
Afhnd-]yv \vitot our own ambassadorial critic. Even the
“ricang ty Mr. Page assurcq President Wilson that we
Fe SO h;
Pé)r(;lltical fbul}l; and strong and rich that the economic and
br%)apS\andum of the world Clearly belOﬂgS to us.” -
diSéPerit" of w May be, not. This phenomenal American
Ase 'after\\lhwh we hear so much may turn out to be a
e wateq o @ —a form ot economic elephantiasis,
ag’jbs\\’elled head—and when we call.to _mmd
esorpeSSador’s unctuous protest that ¢ it will be
t oI Seqts ‘e_c1v1llsation,” why, the high gods must rock
emeg the Wo Y]th laughter. Trye, Europe 1s sick and the
il suptemely healthy, but so far the only
P lvl}eﬁlmg.”f the nations prescribed by th.e
ery € ange 'Clans is a dpgstic financial phlebotomy,
Y indeg:, i€ Patients are to be bled white and then
< NO‘ nlt(}ly post])oned_
‘b hid = . .
]ar th]s Sa: . B . :
D'Srs Sely aid decay of England is an old, old story. It

by Siste I ow
aﬁng l@r:,tlly CI_OI)O“LH fault_that this absurd legend should
a toy.q.0Ver thi;p« again and again when the clouds
ch of e o dear, dear land '—for, have not we

ancholy Jagues in our complex? Yea,

even I, who “ have neither the scholar’s melancholy, which
1s emulation, nor the musician’s, which is fantastical,” have

‘“ a melancholy of mine own, compounded of many sj

extracted from many objects,”’ wﬁich often * “'ra)[’)ss‘g;glfj

a most humorous sadness.
11\s~ fo'r our national habit of self-depreciation one could cite
case after case. In the middle of the eighteenth century
just before the dawn of our greatest triumphs, Lor(i
Chesterfield cried in despair, “ We are no longer a nation,”
and did not William Pitt, whose last public utterance was
“ England has saved berself by her courage, she will save
Europe by her example ** die with the words on his lips,
“ My country! How I leave my country ! *’

Fifty years later, at the time of the Crimean War, a very
different type of man—John Bright—said in the House of
Commons

* Your country is not in an advantageous state at this
moment ; from one end of the kingdom to the other there
is a general collapse of industry. . . . An increase in the
cost of living is finding its way to the homes and hearts
of a vast number of the labouring population. At the
same time there is growing up a bitter and angry feeling
against that class which has for a long period conducted
the public affairs of this country.”

Have not similar sentiments been expressed ad nauseam
by politicians of every hue during the last few years? Small
wonder if our neighbours firmly believe that we are down
and out. Even as far back as 1883 I can remember listen-
ing to a German professor holding forth on the decadence
of England and prophesying that the day was not far
distant when the vast British heritage would pass into
stronger and more capable hands. Well, 1018 settled that.
Now we have by-products of humanity from the other side
of the Atlantic enunciating similar good-natured prognos-
tications ; but, in spite of it all, I agree heart and soul with
Martin that “the old ship will keep afloat a year or two
longer yet.”

I!)’eplc})rablc as is the condition of this distracted country,
the remedies suggested by certain peripatetic journalists
and bank-ridden industrialists who have recently visited the
United States are even worse—for they would only aggra-
vate the disease. “ A hair of the dog that bit you” may
answer when dealing with the after effects of convivial
excess, but not when applied to social evils, such as unem-
ployment and high prices. A dose of harder work and
longer hours is the kind of nauseous ‘medicine which no
amount of ©to-morrow jam” will induce the British
working-man to swallow—not even when administered in
the Sunday Pictorial by such an able advocate of economic
homeeopathy as Mr. G. Ward Price. Having spent a whgli
month in the United States, he hastens to inform us tha
the standard of living over there is far above ours, and thaf-:
“ everyone givesI all his e,z’ner-gles to increasing and cheapen
ing the national output. )

mli al:n sorry to sayp it—but frankly, _I'do not. belxe}’? (tihz
man. To begin with; a standard of'hymg _x\flnch excludes

1 i i lard at all; it is at its best a flat
honest liquor is no standard a 5 . | ko
rate of insipidity, relieved on occasion by much C‘;“SU P‘
tion of illicit alcoholic poison which must Pla}f‘ thw ve;‘
deuce with those “ energies.” Then he tells us ”t erePaor
no long week-ends for American business me_n. . 21’6‘
devils!~ Moreover, * since all the men worth lt“f"fw.nbd; o
working, a man in retirement can find no colngemsiveg éeﬁoi{r 5
Ye gods, what a country! No leisure, no long

! ; DG = r
1 :n a library or spend in allusive silence wi
Ll i A . bar-parlour for a comfort-

comrade ; not even a cosy bar- QUL 1Y :
rg\(glé)]?oaf and much itr)ls(tirUCt“lvletggf?lpI \}\1:11‘110 xlgggfogl&%:
- it cannot be so bad as a 1A é
Sfuf’fx]{‘lelrtiga, but I vow Mr. G. Ward Price ex‘aggrlglt;ates.. s
Let us hear the truth of the whole matter. l'he simple
fact underlying all this pother is .that. the hea]t- (}{ 1n§n§(
dislike for mere work, as such,. \vhnch is so marked a trait
in our sane English churacter, 18 entirely misunderstood by
these pushful pressmen and the journalistic members of the
House of Lords who aid and abet them. Whilst our lpt("
allies and enemies are doing a bit of overtime and getting
ready for a final scramble in the export b_usmess, also, in-
cidentally precipitating the inevitable shmdy., your slow-
moving Englishman, with \_v}}om nearly every industrial dis-
covery of any value has originated, and who has had quite
a bit of experience in building up the world’s trade, is half-
unconsciously preparing another surprise for his.harassed
over-worked rivals. That little surprise is nothing more
nor less than the advent of Social Credit, and when the
curtain is rung up on the drama that is even now being
staged, Mr. Harvey and his friends will realise that England
i« not down and out, but is playing the principal part in
world-shaking events which will lead her to a pinnacle of
fame and prosperity undreamed of by Chatham, Canning,
or Disraeli.
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Views and Reviews.
HOMEOPATHY REASONED OUT.

The opening comment of Dr. Neatby’s lecture,* that what
a great many people understand by homceopathy is merely
‘* home-treatment,’’ apart from recalling a definition of Zoizo
sapiens as the fellow who stayed at home, establishes how
necessary is a brief re-statement of homceopathic principles,
addressed, if fhe medical profession is indisposed to attend,
to laymen. Dr. Neatby’s re-statement, however, is much
more than a reflection. The familiar ground well known
to students of homaeopathy is traversed in a few strides, and
before many minutes have passed the audience is on the
hill-side learning of correspondences which render the case
for homceopathy impregnable.

The more we study the service of Hahnemann to the
search for universal laws relating to the treatment of
dnsegxse, the clearer his genius becomes. His contention,
for instance, that long and patient trituration of medicinally
inert substances, such as flint and gold, stimulated the drug
enerdy to activity, was maintained in the teeth of merciless
ridicule. _ Although based entirely on his personal observa-
uons, this contention turns out to be thoroughly justified
on scientific grounds discovered long after his death. Not
Iételtul SIXty years after Hahnemann was the distinction
Grzi’]ecn.crystalloxd and colloid solutions established by
o aren, f9rty years later s_txll Crool«:gs invented.a process
collgi):iaTer;;ntg ?ubsbanctes- like gold, iron, and silver in a
course, arjses frgxr-n Tﬁgl?mdl luse.b 5_'110 :je? = f.or thls" =
2Tl b % act that bodily tissue is §olloxda],
the crystalloid e C/a\\pa e of assimilating its own kind than
e fs According to a note of Sir J. J. Thomson,

: of a collosol contains more than a billion

1 R . H

g,):;itzﬁlésa an‘:{hlfc‘h ?scﬂlate in their solution with great
Dr. Judd Le"vilsrf ly, completely vindicating Hahnemann,
éaretully exar.nininnmha homoeor_)ath,' but a chemist—after
metals pron 8 omaeopathic triturations of various
pronounces them colloids. Hahnemann provides still

another case of e X ¢ ;
century. the practical artist preceding science by a

T . -
g Simhﬁmg?fn@?pathlc principles of minimal doses and
concerned asa}e as applicable in other fields where life is
In medicine. The growth of yeast in a solution

of sugar can be fr » !
hundred of arsenicuoStrated by the addition of one part in a

the st is ki ; iti
Bt ; ».the yeast 1s killed. By the addition of
Bl 2§€t;§e:?;§feth%lsand the yeast’s powers are reduced,
actually stimulates : ut one part in ten thousand, or less,
draw a further oxas, elrrr;entahon. The X-ray treatment, to
to excess, brings al}))e rom 3 well-known fact, administered
which the smatier do:“ the identical disorders against
of the truth of Hah =2 are so helpful. If further instances
they can be founy n‘lérnann s laws are necessary in this day
of the blood, whj 1a Most everywhere. The opsonic index
determining ’b ICh constitutes the athological scale f
g bodily capneite pathological scale for
v for resisting disease, is

€monstrably rajsed to
hommopathically. sec by the appropriate drug prescribed

The steaq .
ilcknowlcdz;lg adoption

Y medi
homeeopathic ods 1

ent—of methpqs Ongr;e as a whole—without
D practiti : ‘nown and practised by
if the field were, spu > 0uld make 3 more a?musin talza
remedy after anthe?y’ politics anq not medicine gOne
another, finds f » O0e Instance of the mi »

ey oh moue il (o e mimte dose i
underlie their et glln and the general laws ceived to
boycott of silenccu n’fss continue to gyffer froriﬁr '10 sort of
matter how high :ibilithe allopath.ic Practitioner ‘with no
mind his colleagyes th g’ f]m.d quahﬁcations, who ‘would re-
approximate toblmmoe;l their newest discoveries very closely
to the laws formulatedo{;;tg;;hor appear to work according
as gingerly as if he expected :ecrﬁ%ngﬁ zzrﬁzscabout ther sk

e ear.

ead complaint ;

of % plaint is m
I ®eureg » effected by larg
of several drug
ilis offers g ¢
ment of 3 ny

ade about the consequences
e doses of powerful drugs—
s at once ; the salvarsan treat-
ufficient example, or even the
mber of disorders. Success has

administration of the same
ations. Wherever
the genuine and
rves. For doctors
and such a homoeopha?hignsh "‘ﬁls_ replied to me, that such
uncanny power of diagno Physician is 3 horp genius whose

L X sis wi ¢
any treatment is to descend (;21,(3;1.2‘1““ a success of almost
i Steps below question-

begging,  Sj :
fing. Simple, but unprejudiced laymen are coming to

*¢ Homeeopath R
M.A. ] patny Reasoned Out.” By T _
» M.D. (Homc&opathic PublishingyCi: ]\:Isln(é[;l If]%at‘t;))’,

PN ot syph
Vaccine treat

'He earned his living, and supported &

the conclusion that such men may be in homoeopath_y—OI‘b-'flt
least outside the general medical profession—precisely be-
cause they are geniuses.

Into this old controversy, I am aware, all sorts of passu}ns
enter. Starting under the denial of recognition, and, or_
long, under open attack, the homceopath has been pro
voked at times to recrimination, thus further antagopxsm%
the qualified men he was endeavouring to win. It did n(;_
excuse him that their attitude was provocative or even 11.:”0
judiced, since the homceopath ran the more serious ris L
also antagonising his last hope of all, the intelligent 31
man. The two schools have abused one another by.SUre_
names that it is not altogether surprising to find tuhe(l:‘r ing
lations a little strained. At a time when he was really dot =
better than his rival on worse cases the hom_ocopﬂth ﬁangt
quizkly forget being called a murderer; while the a orpthe
can swallow neither his queer-sounding description x:‘:em ”
sardonic epigrams about *“ curing people by pq_nsgmn_ﬁ 28" ehe
and * getting rid of the disease by geting nNeath’s
patient.” I must not give the impression that DIr. e her
lecture prolongs this warfare of vituperative. t ld Teade
one of the signs of armistice, and every experience et
will be grateful that it contains so little of that llt’ feal-
sort of criticism. Homceopathy, since some SCh,O‘l) 9 rosper
ing we must have for a time yet, will certain );npw ich
without it. The simple principle of Hahnemann, " ge, but
all the rest turn, that there is no such thing as a ~lsiump f
onlv sick people, is itself sufficient to ensure the tr
homoeopathy.

R. M.

from China.

i'zu-

Anecdotes

“ Dread glory as you would dread shame.”—Lao i
. 3 oalls
The king of Tchou sent two of his officers tlo ’f,dilmpo !
tzeu. In the name of their master tpcy Oﬁcictcycﬁ who at
tant position in the Government to l‘chg_a{lt,- ¢ casing his
the time was fishing in the river Pou. \)}Ftﬁg:ng—‘tzeu sai
line, or taking his eyes off the float, 1¢C s nnccstorsi
to them, “1 have heard that, in the Temple 0 15 Ahe she
the king of Tchou keeps with the greatest fCa  Arposes ©
of a wonderful tortoise which was sacrrlficcd Or]}is If that
divination three thousand years ago. Tell me_g:ﬂ J havcl:
tortoise had been given the choice, which ‘;mvc its S el
preferred, to be sacrificed as it was and totur'll 1ifo crail-
honoured, or to live out the length of ;t,s' natura
ing its tail in the mud of the swamps?

" ino lts tal
« It would have preferred to have lived trgclg;; b

in the mud of the swamps,” said the two © to him who
once. “Then,” said Tchoang-tzeu, '}'C}UULQ  id O
sent you. I also prefer to trail my tail in ﬁ)ut trae. *
swamps. I shall continue to live obscure, e 1t oS
not want a position in the Government: too < costs hi?
the life of the man who holds it, and it always
his peace of mind.”

. s v & F @ e ¢ ®

' 1 to

Again the king sent asking TCho'ang-:mlihe
Prime Minister. The latter replied t0 o] with goTE
« The bull which is to be sacrificed 15 covqrce
embroidered trappings and eats the clhO}c N
one day he is taken to the great Tempie 10 o)  rdmary %y
At that moment he would prefer to be the n,gl o minister ..
in the poorest meadow. Thus it 1s with th death aft
kings. Honours at first, but disgrace an
wards.”

B . strosity;
Chou was so terrible a cripple as to be qufl'sfn?l}r’n%? ten?ntrv
: 7 is cOUT oft
doing odd jobs and by basket making. Wlhf“bgt was 1foff
was at war he was not called upon to ﬁgf]r;;ed labourhﬂs
in peace. When other citizens had to do fo When " nd.
the State, he was not asked to do aqythlm%rn an we all
were distributed to the poor, he receivec : in €
His inability to do as others did Ikept him is able t0
his Tife. In the same way the inspired man i,
his allotted span, because of his incapacity to

tasks of this lite.

5 3 @ G % & e . ub-ectwel“
“ Everything in the world is impersonal, }lls(, rsnuJ 32;5
said Wang-i to Niek-ue. *‘ If a man lies 111 tr thing S of 8
have lumbago, but an eel who does the Sarrllee pranct
no bad consequences. A man perched on t}—nonls
tree would soon feel very ill at ease, but &
find the same position perfect. Some eat Ohat jes
eat another. Some seek this, others seele that aut

OUS i\/e
“All men desired and pursued the {fenr:1 hes .
Mao-ts’iang and Li-ki; but at the sight of t

=

be'ke

t\ve
Te"phfase‘i] @sthetic and the sober logical, or, as it m.ight. be
'S Tevealad otveen the poet and the critic; and in his mind
M infars
et
Worq. rlorit
iy
O
all ol ex
a \\l
e
! e o La N -
lore ov apart, one reader at least still felt the differences
Noteg er \vhelming th

h 0
e
inteby cker . t
Therest an ay and a genuine document are of greater

SerjSidergpy)
\\-0
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In terror, birds took refuge in the highest trees, and ante-
[UL)CS galloped away in hot haste. You cannot tell what
cllect a certain thing will have on me, and I cannot tell
the impression it will make on you. Feelings and tastes
being quite subjective, you cannot account for them. The
only ‘thing is to leave the subject alone. Men will never
See eye to eye upon it.”’ *“ Ordinary men, no,’’ said Nielk’ue,
.. but the super-man? » “ The super-man,” said Wang-i,
_1s above such trifles. Being inspired, he is on too high
dl plane to notice impressions and emotions. 1If he were
'i)nlt’:ged into a boiling lake he would not feel the heat; if
“f‘hna' frozen river he would not feel the cold. Let the
C:ﬂgjmg split the mountains, let the storms and the hurri-
COU(T ra}ge: he is unmoved. He can mount up among the
- “S, e can ride astride the sun and the moon, he can
kG 1f011g11 the entire universe. How can mmgr.dlstmctlons
erest him, to whom life and death are one? ™

Reviews.

The Psychology of Handwriting. By Robert Saudek.
Allen and Unwin. 12s. 6d.)

Simplified o the last degree, the foundation of AMr.
i;{fugﬁk’s. analysis of handwriting for the purpose of assess-
m'?m ,? Writer’s :lbl]ll_\' and character is that ¢ the style 15}11(3
“'hic.h s_i\fot only is the st_v]p the man, but the sumc' tcx‘mls
to desc-?l;(\:/c, when appropriately and proportionately. used,
tion ;)frll the hzmd\\'ntmg approach very near to a (l§>cr{}3-
Cover .l ¢ man who set it down. As in all efforts to fl"%
being 'lf"}] a single example of expression what manner o
necezg;:(_}‘lftcfl it the eye and experience of the expert m(;
any o ¥ for divining by handwriting as for the practice o
) er kind of magic. Provided, however, that vision
to (liSig\inO;‘_.Qh and faith firm enough, it ought to be poss'lble
Sort of °r lrom the minutest trace of a creator exactly what
Ag ¢ Nature and character is manifest.
Suu\(le;?u-n“*.‘: and the whiteness of his magic demand, Mr.
Whose ¢ 'S kindly disposed towards the prominent people

Nose > 3
My, p.P0er natures he demonstrates, with the exception of

]‘\*‘o{xld ¢'mard Shaw, on whom, he possibly feels, kindness
)

mq_llirer

€ wasted. Yet his criticism of Mr. Shaw will pro-
Ccomplish more in the direction of convincing the
OhtiCian;m'} the rather excessive kindness extended to
3 Beos T the soul of Mr. Shaw, according to the form
andwriting, a great conflict continually wages be-

Y a

N0 genius, bui three mighty, uncommon talents,
v complex, and a determination to have the last

he

C 2 1 3 > oy

hf;l)tgr on identifying handwriting by the psycho-
ri ac(cmmat“m of the forms is unsatisfying. Against
'8 Uang urate observations on Nelson’s writing with the

left hand, the examples of which belong to epochs

an the resemblances. Mr. Saudek’s

i ¢ comparison of a forged letter pretended to

d

ang Subject fecover some of the ground lost to Nelson.
Lo St?‘lightfas a whole, however, is presented so clearly

Orwardly that the possibility of diagnosing 1n

lin Pt dg € Mmeasure the character of a person from his
Me €S Not remai. - N )
trye Main in doubt. It provokes an interesting

.ch;};()ug’ht o

acter ofn the whole question of discovering the

persons whose characters matter. It
time, for example, for the amateur with

ex a work on handwriting and

c ., CXpe cort : : 2
Nog O“trlbut] €t to descr ibe, for the edification of a party,
‘VQ §'(Z‘;)_(‘h

; I'voy: D
“?’ldea“ stil] Yance. TFor

ors :
laim to an album of autographs. Science does
i the tasks of practical living

€ served for a long time by the prejudices

Wn to : 9 :
Ve ke or SS by heredity and tradition, according to
AZZ 0 not like the look of such an one’s face.
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oM Mmunicatio -

should be

ey T addressed

) B ’

1, Remy—— i NEW AGE, 70, Higl Holborn, W.C.1.
Oy ey

S
2 Wi Who are an

2207
S 0, 4V known . § Zo make THE NEW AGE

an do so p ki hes -

spsl Oooh_ by asking tnetr news

& f’; ‘Z-’Canerz c;;?” managers if they will distribute

,ge’este iy l; Z Z"720&2‘;07‘ their customers likely
€o ’ we shall be pleased ¢ /

. ck . ; o supply

7e f’ ag f ;Z]nd carrage paid. Applications

necessyy a8 latest by Monday mornings,

"inteq ¥ ea f]m copies of that week’s issue

» 76, Brs rvess —The Manager, THE

High Holborn, London, W.gC.I’.

LETTER TO THE EDITOR.

DOLLAR CULTURE.

Sir,—The following two little happenings, small in them-
selves, but highly significant as corroborative comments on
Mr. Gould Fletcher’s penetrating essay on ** The American
Mind,”” may be of interest. A bodv of American
professors on a visit of inspection to educational insti-
tutions in London were being shown over a certain College.
To one of them—a Harvard man whose subject was sup-
posed to be literature—a member of the Staff of the College
in question was showing a special edition of the ‘‘ De-
cameron,’’ thinking the American would be interested.
“What is this book? ™ he was asked. He was reduced
nearly to speechless amazement, but managed to gasp out,
“Why, Boccaccio—surely you remember—the dreatest
[talian writer of romances or ‘novelle ’?”” To which the
American, in a deprecatory and scandalized tone, replied,
“ Oh! do you read romances? ’

The other incident is the destruction for moralitarian rea-
sons by the United States Customs of a consignment of a
charming limited edition of a translation of that little gem,
¢ La Nuit et le Moment,” with an introduction by one of
the best known and most esteemed of the younger English
writers.

KAIKHOSRU SORABJI.

SOCIAL CREDIT.

AN IMPORTANT CONFERENCE

WILL BE HELD AT,

The Guest House, HOPE, Derbyshire,

FROM
Friday, January 29th to Monday, February Ist, 1926.
Practical Proposals will be submitted to the

Conference to assist in placing the principles of
Social Credit asa definite issue before the country.

Full information will be given of .opportunities for
immediate action to be taken to establish the first stages

of Social Credit.
Further details and application for accommodation to :—
A. E. NICHOLSON, 55, Brown Street, Sheffield.

FORTHCOMING MEETINGS.

Thursday, January 21.—Central London Group. R. F.
Boyd Gaudin on ‘ Douglas Without Tears,” at 7o, High
Holborn. Time, 7 p.m. The organisers invite visitors o
meet them at The Bun House (upstairs), 111, High Holborn
(nearly opposite Holborn Tube Station) between 6 and 7.

Friday, February 5.—Major Douglas on ** Finance ’and
British ~ Politics. 1.—Internal,” at Caxton Hall, West-
minster. Time, 6 o'clock. Tickets, 2s. 6d., from W A.
Willox, 50, High Holborn, W.C.1. Tickets for thl? and
the succeeding address, 4s., if taken before February 3.

o . [ d

Friday, February 12.—Major Douglas on ‘‘ Finance an
British ~Politics. II.—Externa'l,l” at Caxbton Hall, West-
minster. Time, 6 o’clock. Tickets as above. )

Saturday, February 13.—THE NEW AGE Annual Dinner.
Particulars later. =

Sunday, February 1j.—Lecture by Mr. D. Mitrinovic.
Particulars later.

B ~ATTTRES
THEOSOPHICAL SOCIETY LhClDI\b.&o. o

Me. C. F. J. Galloway will be lecluri?g on Sc_)(‘lal)('“{‘(‘}fh.t,
as under. His titles are * Towards a New b.(f”}»l Srder:
and (at Folkestone) ** Theosophy and Economics. .

Sundav, January 1v7.—Wolverhampton, 28, Darlington-
street, 6.30 p.m. o ) )

Thursday, January 28.—Derby, Unity H:all, 7.45 p.m."t_

Monday, February 1.—Middlesbrough, Temperance Insti-
tute, Woodlands-road. Time not given. -

Thursday, February 25.—Maidstone, The Old Palace, 7
p.m. v ) i
Friday, February 26.—Chatham, Masonic Ha

Sunday, March 14.—Volkestone, ¢ Adyar,
cliffe-road, 3 p.m.

l, 7.30 p.nl.
58, Shorn-

Cheques axd Postal Orders should be cr,?ssed and
made payable to “ THE NEW AGE PRESS.
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Credit Research Library.

The following books, issued by the Pollak Foundation for
Economic Research in America, are being added to the stock
of this Library.

They have not been written with the intention of support-
ing the Douglas Credit Theorem, but they bring into most
lucid review facts and figures which will be invaluable to
those who desire to see that Theorem related in detail to
existing business motivation and practice.

The books are complementary to the literature sponsored
by the Social Credit Movement, because of the fact that,
whereas Douglas has isolated and synthesized the funda-
mental principles of Accrediting and Accounting produc-
tion and distribution, these writers have assembled and pre-
sented just the kind of statistical information and practical
every-day argument that will impel business men to seek for

a constructive economic policy such as Major Douglas has
propounded,

COSTS’ AND PROFITS. By H. B, Hastings, of Yale
University. Price, 10s. 6d. Postage, 6d. This book
offers a new analysis of the causes of business depres-
sions. It attempts, by a process of accounting, to
show precisely how deficiencies in consumer purchasing
Power arise in the course of business.

MONEY. By W. T. Foster and W. Catchings. Price, 15s.
Postage, 8d. Mr. Foster, formerly President of the Reed
College,.xs now Director of the Pollak Foundation for
de‘?t“OTfmC Research. Mr. Catchings, formerly Presi-
Shefﬁoldthe Central Foundry Company and of the Sloss
Gola,ﬁ Steel and Iron Company, is now a member of
ous i,:ln’ tSr?Chs and Company, and a director of numer-
show thgsf' 13(11 corporations.  This hook attempts to
omy and a meonental difference hetween a barter econ-
pressions and ?xr:ley economy ; to show how business de-
It traces the ci employment arise out of that difference.

€ cireuit flow of money from consumer back

to con oney
fOUndast?(;?jer’f and the obstruction in the flow. Itis a
quoted or the work entitled ** Profits,” next

PROFITS. By w. T. Fo

st . .
Postage, 9d. This bo er and W. Catchings. Price 17s.

: ok, in the authors’ words, ** is the
:)}?211{ ico(r:lms1derable attempt to present the statistical proof
monentuslt;y does not disburse to consumers enough
lowinz; to buy the goods that are produced.” The fol-
Sng 1S a summary of their conclusions :—
consu%:zsb‘tlo;vaxd greater production is retarded because
ity _ny rlxg dofes not keep pace with production. Con-
e }315% ags 1or two reasons: first, because industry
e Eés‘e to consumers enough money to buy the
necessitp ofucu 3 second, because consumers, under the
e tecs;ive saV}lflg, cannot spend even as much money as
e b here is not an even flow of money from
e o € : .consumer, and from consumer back to producer.
ey thexp;eglqn of the volume of money does mot fully make
e ot cit, for money is expanded mainly to facilitate
Production of goods, and the goods must be sold to con-

;“ljffhf:r I;c:)r more money than the expansion has provided.
are not u rg’ the savings of corporations and individuals
se¢ to purchase the goods already in the markets,

bu ing 3 i
th;( z(;t:gip% about the production of more goods. Under
b ished system, therefore, we make progress only
cithas ¥ e?n are filling the shelves with goods which must
at a logg on On the shelves as stock in trade or be sold
et and while we are building more industrial equip-
therefor: t\}\;e can use. Inadequacy of consumer income is
Produce sy © Main reason why we do not long continue to
imDI’OVemee ;.veglth which natural resources, capital facilities,
and emplon S in the arts, and the self-interest of employers
Chieﬂy becyeeb would otherwise enable wus to produce.
capita] andzu;sg of shortage of consumer demand, both
those sty abour restrict output, and nations engage in
ggles for outside markets and spheres of com-
uence which are the chiéf causes of war.”

Mercial ip
n offers a prize of five thousand

'({(l}l‘?arl’oélak Foundatio
S Tor the best adverse criticism of this book.

HE ¢
HOLB%ERDIéTLI({)%SEARCH LIBRARY, 70, HIGH
8470. ¢ DON, w.c.1. Telephone: Chancery

“Letters 4

g ﬂze ) » g
Editoy’ should arrive mnot later

b o SUBSCRIPTION RATES

i a:vsa:ldb;cnpt'mn Rates for “The New Age.”
O B s I::)S 11111 Great Britain or Abroad,nat,‘e
e By nths ; 15s. for 6 months ; 7s. 6d. for

The Social Credit Movement.

Supporters of the Social Credit Movement contepd that
under present conditions the purchasing power 1In tht’-’
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be {epaid, “l
charged into the price of consumers’ goods. It is a vita
fallacy to treat mew money thus created by the banks ﬂz
a repayable loan, without crediting the c,ommuuity-t‘:l
the strength of whose resources the money was crea ed,
with the value of the resulting new capital _resources-
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the co_mlllll‘lll:myl
to a condition of perpetual scarcity, and bringing t 5
face to face with the alternatives of widespread uniet-
ployment of men and machines, as at present, or of in tof
national complications arising from the struggle
foreign markets.

Thge Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power 11 iz
hands of the community to an amount sufficient t0 l’“v.
vide efiective demand for the whole product of mdusd 4
This, of course, cannot be done by the orthodox methoI oh
creating new money, prevalent during th?’ war, ‘Znse
necessarily gives rise to the * vicious spiral of m:l' gt
currency, higher prices, higher wages, higher cos 151;6 e
higher prices, and so on. The essentials of the sche ogula-
the simultaneous creation of new money and thel l‘os
tion of the price of consumers’ goods at their rea ic Cost
production (as distinct from their appar_eut ﬁuanctélec 5
under the present system). The technique for entioned
this is fully described in Major Douglas’s books me
below. -

The adoption of this scheme would result in an l;;‘i’t'ile
cedented improvement in the standard of living oot UD*
population by the absorption at home of the pretshe dan-
saleable output, and would, therefore, ehmgnatcther ug
gerous struggle for foreign markets. Unlike o ﬁnanclﬂ'
gested remedies, these proposals do not call for I ity
sacrifice on the part of amy section of the commr indl-
while, or the other hand, they widen the scope
vidual enterprise. ing

Attention pis directed particularly to theb ei(?t"'ﬁv
amongst the considerable literature on the Sll"ih rthur

« Through Consumption to Prosperity,” bY
Brenton, 2d.
¢“ The Community’s
Hattersley, 5s. 6d
“ Social Credit,” by C. H. Douglas, 7s. s ity We
“ Real Wealth and Financial Poverty,” by C4P
Adams, 7s. 6d. Soddy 6d-
¢ Cartesian Economics,” by Professor F'W Martins
“ The Flaw in the Price System,” by P. W-
4s. 6d. 5S.
“ The Deadlock in Finance,” by A. E. lesvc:il.‘;'

* Economic Democracy,” by C. H. D"“%{“ pouglas
¢ Credit Power and Demeocracy,” bY C. H. q
75- Gd. an

“ These Present Discontents: The Labour Party
Social Credit,”” by C. H. Douglas, ,l,s- Ww. H.

“ The Solution of Unemployment,” bY
Wakinshaw, 10s. vi

A preliminary "set of five pamphlets, togeﬂ‘:; ‘.t free
complete catalogue of the literature, will be selnibr arys 70
for 6d. on application to the Credit Research LIV iigq0d
High Holborn, W.C.1, from whom the above:- ‘
books may be obtained. il with

The undermentioned are willing to correspo

ersons interested :— )

X Bournemouth: W. V. Cornish, 77,51;’Iaxtwell Road
Dublin: T. Kennedy, 43, Dawson Street. ealr
London: H. Coﬁseh:;, 1 Holly Hill, H”-‘mpéf)urf'_

N.W.3; Major C. H. Douglas, 8, Fig Tre? g.E.24

Temple, E.C.4;E. A. Dowson, 14, Dulwich RQ?( Lo E-

D. Wemyss Lewis, I1{76,d Camden Road, N.W-

Wright, 38, Bromar Road, S.E.5. ne
Manchester: F. Gardner, 24,5 Mansfield Avenu€ .

Blackley. Lin”
I\rTiddly:esbrou:jh: Mrs. E. M. Dunn, Linden Groves

thorpe. Lovﬂinc

Newcastle-or.-Tyne: W. H. Wakinshaw, 1%
Crescert. ’

all
Credit,” by €. Marsh

ar

Rotlsasham: R. J. Dalkin, Wickersley. Ho“,orﬂ'
Hon. Secretary, W. A. Willox, 70, High o

Loadon, W.C.1. TR 'gb/lg";g;
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