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volving liberties taken with the sacred private mono-

NOTES OF THE WEEK poly of creating credit—frst on the list has a special

marr;'icl)ns week’s Observer Mr. Garvin gives a sum- significance). Lhe preliminary conference on A
g« events which he warns the public are threat- | armament was postpoxrl_ed for reasons whlc’h’ every
Svery th e spirit of Locarno,” and disquieting | searching witness of affairs could penetrate.”” Signor
defing ¢, 0Uhtful lover of peace.” We shall later Mussolini menaces *the whole disarmed German

ed fist and iron heel of Italy.”

(1\)} W§r1 18 spirit of Locarno in relation to the chart* | race with the mail ; & .
- Gary igovef,nment which we published last week. | Finally, when Germany, the spirit of ]:I)%ocam?f, ﬁ

lor Deac-n quite correctly connects it with the desire | about to enter the League, there 1s a stubborn €lio
the ¢.  But peace—for what? And these | to stultify this great event and deprive it of all 1ts
This last reference is to France,

u » 2
thoy, Eilstpful lovers of peace—what are their | grace and efficacy.”’ t Te 4
Dot an en Peace is not an objective, but a milicu; | whose influence at Geneva 1s altogether prep{/)l
Wbate end but a means. For instance, you do not derant.” The withdrawal of the United States, MT.
o suffering—not even the physical suffering | Garvin continues, “ made the League much s .
Woylq anity merely by abolishing war. 1f you | Latin affair,” whereas it was the “ English-spea t7&
tts In emf?aSUre the world’s pain you must multiply | peoples” who created the League. Ge.‘ilgany _—
he atr;SItY by [its duration. Anyone who looks at | now have a permanent seat on the Choméaver?lsmint A
talan(:e ©r in this light should ask himself where the | ter of course,” but the P;fegc ot Oducin three
aeeth e‘-{to suffering lies as between a world having trying to © strengthen 1ts kol S iy r(:md grhaps
arlcl \;;OT?Cted under militarism during three years, | new votes—those of Pdapd,} gaur]ﬁan - eggecte 3
2 by 0rld racked with neraigia tnder pacifsm for | Brazil—to mullify or &l oty ¥ This

years. The very idea of associating the | share of lnﬂllenccfatecra;ct i, ath to the spirit of

e Nit{ee
Dneg: butlei, With war sounds evil to the unreflect- | sort of pre-war s
Qt:ce at thheally what is this alternative condition of | Locarno. ® % I 1
QLGS War)present time but a mask on the face of Supposing We reply—* And 2 good job too. The
o . * & « pirit of locarno’’ ! Against the splrl‘;l yvhu;h
ie\,»eralld Passions and o ® 2 - admires the halo round Locarno we ]h.a\krle )r;ﬁn;l:jgthz
1“°w quarters.”an prejudices have flamed out 1 say. Our quarrel 1s with the“spmt which e O
Og), L Xplosje. says Mr. Garvin. Exactly. No P there.  “Dawes » and ° 1,ocamotl are : e night
§er.eat the i s has shattered these. Now let us 22 U Jeft hands of the Devil. Together they are
to e hay, 'iStances he gives us. The Budapest for- | & - ino Europe of her last defence against the ex-
s . i licy of economic scarcity.

® cay : - - ! ]
ga~ryb’fandrsh thsed the nations of the Little Entente terual imposition of a po nic ¢
v [T e 1elr- weapons round unarmed HUN- | &h)es forbids financial self-determination, and
?}:Qngs th\is\ch\mc.l_n_gﬁf this particular CPlsoéffl_,n_ «]_ocarno ~’ economic self—determmgtmn, to ‘eacb
R art constitutes the key to the frequent com- several nation, on the false plea that an “inter-

Ve
S}]al . .
re, ji 5 Mave occasion to malte on foreign politics in | national ™ control over their money and armaments

\\\}Qntl + & it .
Y G - o8 18 IMportant that readers should bear it con- will pacify and enrich the Continent of Europe: The

logpSh m
an nal] ¢, ind. ik 1 ! 1
?Qrget \\,it}}]‘erefore rrleh'sb}‘.“{l save us unnecessary repetition | o i \ill be the opposite. It will enrage and im-
lg ise Mot Some eA\'p[;analtsolx ;/t (mumduc]etd Sglzle ) acs f;osggai‘lso overish every section of society under the world’s
.le 'y matter. - will, weé ) @ 2 : P “ . & ; L J -
At ired purpose. Puf into the hands ' those whom | financial system—{rom the trust magnate stluggh}]g
igop vill enablel?}tfreSt in the Social Credit outlook the | o get orders, running to millions of pounds, to the
e it L, BT T Ingtant s Comp"ehe"s']"e poor little housewife m a ten-shilling tenement, won-
v SO of¢ view, and thus probably overcome the | & . i week's orders out of a pound
€ witp N experienced ) ing dering how to give a e ¢ af :
hei of stimulating newcomers {0 -~ oy ) o
h their reading of this iournal.g note. That is the naked “spirit of Locarno.
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In view of, what we said last week the significance
of.Germany’s entry into the Council of the League
will be readily appreciated. Germany is being co-
opted into the political Cabinet of Europe. If her
entry were simply into the Parliament of Europe—-
}1).e., k;t‘he. Assembly of the League—there would not
be.t 1s intriguing. By whose nfluence is Germany
Pelng given the privilege of Cabinet rank when

?land, Spain, and Brazil are denied it? By that
4()} aIthe hEnglgsh-speakmg peoples, of whom Mr.
immvelél' tas said that they created the League. The
Britainla teh sponsors of Germany are America and
i, ¢ two Powers who together are on bal-
repre"e(i whorld_s creditors—the two Powers which
stan(;arnd tdt? principles of debt-repayment, the gold
e » disarmament and balanced budgets. Ger-

2 voteas' pell;force obeyed these principles, so that
ek in the Cabinet will of necessity be a vote
i Ofcountrles who have not yet done so—not-

& ﬁourisﬁqurse, France. Naturally France, with
B cllng tail of unpaid taxes and full employ-

e in ers what will happen if the European
Aot s pﬁcked by foxes without tails. Will not

7 Coercign )y persuasion give place to amputation
i Indeed, the coercion policy has
Mok o ;‘:;11 a%empted in the form of a direct

i Ll ¢ French franc by the international
a i b u{) this has not had such instant success

Sk C6: een contemplated. But if these same
to sanctif an immprovise a Moral Voice of Europe

o Yy legislation for the Tail-less St thr>J

Y can intensify their fi i e R
guise of Crusad Y their financial coercion under the
B e thina e;s In the name of Public Conscience

tEok o b g for Wall Street or Threadnecdle

O hammer the franc b i s
» but quite another when

(let us antici
So. The d%gflpate) the Central Bank of Europe does

s L 1 i
arising out g;ence_ will be between interested motives
motives arisin private enterprise and disinterested
e g out of public duty—or so it will be
overs ** of p%giir iCO Mr. Garvin’s “thoughtful
Statesman by g, t will be clear that any national
objective of fre eels impelled to resist ~the final
10 option but ¢ world’s financial government has
employing 1 c% resist each and every means it is
ooty th% b:la ieve it.  Hence he must appear to
© carry o anced budget, to oppose disarmament
Gy T %uenlla Wwarfare against the Leagué
ussoling’s }:? ﬁ)rt to violate the “spirit of Locarno.’’
Would pe entl'l }l’lng of Germany, if it were only that
T R _ire g reprehensible.  But there is more
even fhoy, hsl Y be more—in his attitude than that
| g_dhe 1s not awake to the fact himself,
erentiago | not the Prince of Peace himself dif-
:€ between two kinds of peace? ‘“ Not as the

World ?
fect giveth, give T unto thee.”’ i

o g ee.”” So there is a per-
Peace, an mmperfect, peace. There is a Bankgrs’

* * *

This r : :
ot p‘:f;lggg?n should give pause to the churches.
oW time tq seerllqgt}?f peace let us call a truce. It is
arder task to ¢ means of ensueing it. This is a
Necessitateg lapOStleS. of the emotions because it
Peace Withoutc dear _thinking.  You can preach
OWn upon theﬁnmg it; but you cannot so bring
need no myp € earth. The peoples of this world
sort! Let soml:gt}?téon to love peace—of the right
see. e other 21 y produce that peace, and he will
reporting that thay.there was a Press paragraph
Bishions Are € X € tcomes of Archbishops agd
parts. The one ig tdolv‘y;ded nto two roughly equal
other ““ allowances for e called ““ stipend”’ and the

or epi >
to the whole has rankelgsgcs)psatlig)e{gflmzzc’l, pH'léhf':r_
= aid 1in-

Come tax. So the
- _ effect of thig ne 1
theit;) tgf}:{heve thc;AlrchbishopsthaltsmdnCBViVshsoC hse mfe }:VIII%
e o}\gzl 1t may be a hard sayinp b0 t t?l
Bribe. 1 ran y should reject the offe;g’ Iltlz i
acker as to 2 concession of exactly the same ils %
S€1n wages granted to the bblice (f?oragc;

as a movement 0

a few years ago when there w
' [t is a concession

organise it on trade union lines.
made for precisely the same motives. Itis a grant
of money to buy the loyalty of those occupyng key
positions in the existing scheme of centralised gov-
ernment. It is the first duty of the church to eanIFIC
what exactly is involved in this loyalty. Whither Wi

it lead? To preach obedience to established law 15
a duty, or not a duty, of the church depending upon
whether the law is Christian or anti-Christiai-
There is such a field of enquiry as the economic lﬂg
terpretation of Sin. Let the church appoint her lfei?r
men to enter upon it, and we will promise that “erll-
conclusions will profoundly change her present €O

cept of her mission in these critical times.

#* * *

Watch what happens to Mr. Wheatley.
are you taking for granted that there wi " the
next May except that there exists a plot to lowec e
standard of living?’’ he challenged the House &
other night. ¢ You ought rather to increas
comes of the people so that they can keep Pa?ncn 3
production—Poverty is the cause of unemploi’/ »
There is gossip going round about the H_C‘So facto
our principle that ex-Ministers shall not, 1950 J .
be entitled to lead Labour from the Front P
Bench, but that the Party shall select 1ts ¢ e
tary leaders. Is there a blackball waiting W
Wheatley? One newspaper hints as mﬁc penches:
quite expect to see him retire to the bacK rerests
What, indeed, is a representative of the 1 72 Do
the common consumer doing on a front benlcea'sed
he not know that it is a_bank frechold ¢ Mr.
Parliament through the Treasury?

Snowden.

* * i e
s hav

h
: : i erson
There are crimes and crimes. Nine PE=_ g and

been arrested in France for melting down § gang,
Altogether th€ ondent’s

silver coins into ingots. ' . esp

(notice the colour of the Daily Mail corre d dow?
terminology : he knows his jo have mo . the
425,000 worth of metal. Why? W‘? s Sfranc jece?
gold is concerned, they found that " 20°4% ally’
are still worth only 2o francs Papcif ancs per
whereas their metal value is about 105 Jrab tm%
owing to the depreciation of the lfrzslﬁfg power of Eﬁe
these figures as accurate, the purcha hange V?-;ny

20-franc coin is only one-fifth of the eXCTEa,

of the gold in it. Tt will fetch five tISS oy =P

(say) loaves of bread when destroy¢ ?his discovee

the “ gang ”” went to work to exp oit HUs ng ot

But nothing is said aboui:lc the g%?et’ where 15h35’
1 , Lo ’ C

preciated the value of the fran the franc’s pul.‘it for

difference between depreciating ting g
ing power for one purpose and appretcll:t oné galg?

another ? Really, .what has happened 18 "% ork 0

has been undoing the nefaylpqsm of “n

another. ~ The only just hcrltléztlole ¥, ;;rfho
L L i the ;

nine “criminals ”’ is that 1ey g ommumt){ d Oﬂg

3 1} e
on all the remainder of If they.had a-othlfl”

were possessed of gold coins. ly B 5°
their own melting there would be praecﬂttla(c::%igﬂ ! tgiﬁ
to be said against the act. .begsﬁorw central ba%ge

Mr. McKenna recently descrrl1 e first pla::it pay?

become possessed of gold 1

said, in regard to the Bank of qulan "In
for this metal with a draft o7 Zﬁ% re ar€ two la
reality, it gets it for nothing. So the and B°
of ““ gangs’—the law-making sort ‘th t
breaking sort. The first get away wllche c
spoils, out of which they subsidise
pronounce the Benediction: the ¢ tumble #
escape with their little spoils and S udg
into a dock to hear the Court pronot C o

F *

hurch to

been tO
ly News reP Jer £2
S he seen sa

Mr. David Kirkwood has
In an interview with a Daz
he says that nowhere else ha
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II;ngchllE}d been there we feel sure that we should have
o maus} own out as the saddest. But however
=l mg )Ie, he must not lend encouragement to a
g o nrlt; h;l\lvae.tre}former may achieve sadness;
are born toyit_ e it thrust upon them; but the poor
* * *

Ridd{gﬁlgoods are difficult to dispose of,”” said Lord
i at the.Hﬁ)tel Cecil, *‘ the answer of the pub-
Quit}(; ggents 1s ‘ Advertise it and we'll sell 1t,””’
& he cao. be the consumer does not think he wants
omy, fcr: b¢ made to think that he does. *‘ Econ-
Yotk forriénstance. Every individual curses it—and

(X3

NOTICE.

Mr, W : )
on ¢« '1‘\1?5 S-_\Ylllpx will address the Central London group
Holborn on“l{ffllt.lorj of Productive Capacity ™ at 70, High
Open to ,"iSitors_ wrsday, February 18, at 7 p.m.  Meeting

(s PRESS EXTRACTS.
clected by the Economic Research Council.)

Th i :

init?a;li?,lee 'SIYZLGIE‘ x“_emams a tllo.rn in the flesh, lessening

Very i“dicatian (I: iciency of British labour. But there is

]rcseni. ﬁld n that the worst of this situation is over.
ns are understood to call for a cut of 10 per cent.

“©

the

to ;

S per ¢ : :
e hi ;r‘:}’;i. sometime in the coming spring, and this will
Neay +» ce to further cuts later on.—* Wall Street

« ,:l ecember 23.
Standarfi ?;lf'lc' business of the U.S. nation and our present
Consu'uer C,.I:;l."g are supporied by credit, and principally by
‘nanciers fufl it. . . . Manufacturers, merchants, and
Vheelg of b ly realise to-day, as never before, that the
Withoy m'USmCSs cannot be kept turning, on a broad scale,
Consumersdss consumption—that credit must be available to
rodyct oja.s well as to producers and distributors of the
necGssal‘y tomd““'y and agriculture. Mass consumption is
Aass credit support mass production and high wages, and
Writer in ,},? the Atlas which holds up all of them.”—-
ae“t of the § e Annalist quoted by A. R. Erskine, Presi-
IutOmOtive 6 tude_baker Corporation, at the second annual
9(215). nancing conference, Chicago, November 16,
€ 'l‘ ; ’
glanl{‘of I{:‘ﬁéﬁatdemcnt by Montagu Norman, governor of the
k e “ederq] ]im ,_that there has been no agreement between
and reg-‘\cel-sm ve Bank of New York and the Bank of
tuti arding changes in the rediscount rate of the two

i
‘Efe”’b(;:lszls undoubtedly correct.”’— Wall Street News,”
T '~. X3 Fl. . ;
Saso eoﬁe w h\z}t can be learned, it is possible that the
ve 33 W York Federal Reserve did not increase its
Ctve baniis TR bl November last, when other F ederal
ni 0 stocks Were increasing their rates to check specula-
onjami tronand real estate building, was because Mr.
the X384 Norm g, the Governor, had an agreement with Mr.
Sea {r SW York an, Govemof of the Bank of England, to hold
e’ e go ofletl{tqe down in order to give him a chance to
« Manciq) il from Great Britain could be stopped.”
tmes,”” January g, 1926.

Passage Ofl M. Briand’s speech referred to
: ris in the Riff. The autonomy
thgpﬂred boand Madrid have always professed themselves
FegeaSht to g;‘ang to the Rifl tribes has expressly excluded
h:pgse of mining concessions, which are to be
°"5iderati0 ultan. In justice, one ought to add that
cen train has been as much in Abdel Krim’s mind
Q .€nemje Ned as a mining engineer) as in that of his
ccouestlned to e .- Rif concession-hunting seems
cl‘lty "led gy cause international dissension, just as it has
Ched On b, Mg the last six months for the whole diffi-

(e(stef Oth Sides ) 7 . sep 2 66
The 2 4ardigy ' tm making peace in the Riff.”’— Man-
bor e witrdian, Jatuary 5 o _
a"ler Ons) 1e diffusion of ownership (in joint stock cot-

) the :
I}gemlgedlaries\m'ore readily does effective control run to the
Sk om In this case, promoters, bankers, or man-
o l8rs? Panies,”’—_p TP s« T
Q ; agqei rofessor Ripley, quoted in L6

r)u“trhls eafatzline'” December, 1925.
gl Vill gree new capital issues distributed in this
orld‘sno“’ com atly exceed $6,000,000,000, and the oid

Ot Ankeyg €S to us with its credit needs. We are the
e ' h he responsibilities of world welfare rests
™ Ship-”\'p bankers to-day than on any other glass
On"torent Banke, N. Dysart, President of the Associatea
‘;» quoted in the ‘° Christian Science

9.

Finance and British Politics.*
By C. H. Douglas.

(Address delivered at Westminster, February, 1926.)
IIL—EXTERNAL.

It will have been plain to those who have followed
the examination of the relations between Finance and
Internal British Politics that the validity of the
ideas involved in that examination rests largely upon
the acceptance of a somewhat unorthodox or at any
rate unfamiliar theory of world politics. I think
perhaps it would be convenient at this point to state
that theory.

In the first place 1t 1s suggested that the aims of
national Governments are by no means the same
things as the aims of the majority of individuals in
the countries they are supposed to represent. Fur-
ther, that these Governments are far more responsive
to influence from financial sources than they are to
popular influence. We might almost go so far as to
say that the modern Government is quite insensible
to popular influence, and that no serious change of
policy is effected by a change from one party to
another. This is certainly true where the subject in
which such nfluence might desire to be exercised con-
flicts with the interests of Finance. A consideration
of the relative progress, during a period of acute
housing shortage, 1n the building of small houses, on
the one hand, and the building of branch banks on
the other, will perhaps afford an example of what i
mean.

It therefore becomes a matter of the first 1m-
portance to find out what would be the interests of
Finance in relation to the apparently conflicting
interests of various national Governments, because 1if
we can get any clear kind of idea in regard to this,
and we admit (as I have suggested we are obliged to
admit) that Finance can make itself effective through
any Government, and is common to all Governments,
then we should be able to obtain some insight mnto
the probable trend of international politics.

Now I think there is very little doubt that Finance
has this in common with human nature. Self preserva-
tion is the first law of its being. The first rule which
we should expect to find operating in this connection,
therefore, is that Finance would tend to favour those
nations where Finance itself finds the most congenial

home.
There is very little doubt that the effective head-
quarters of world Finance at the end of the eigh-
teenth and the beginning of the nineteenth centuries
were in London. It is a matter of common history
also, that the end of the cighteenth century and the
earlier part of the nineteenth century w1tnesse.c(1:h a con-
dition of general culture 1in England whi vflas
Jower and more brutal than that existing in any other
ortion of the civilised world. It 1s not necessary to
elaborate this side of the question. I do mot sup-

; 1 test it, but in any
ose anybody would seriously conte , but

g\'ent 2 consideration of the penaltles prescribed by
] i n a slight excursion into the

the criminal law, or eve : :
literature and particularly the biographies covered by

the period referred to, are sufficient to prove the point.

But during the last 100 years, and more particu-
larly during the last thirty or forty years, the temper
and tone of the people of this country has undergone
a great change, and I think a change for the better.
Our laws and the punishments connected with them
are probably still the harshest in the world—there 1s,
for nstance, noother country in which the punishment
of flogging by the “cat’” is legal—and there 1s a not-
able increase in their harshness since finance regained
control of the post-war situation. Notice also the
resurrection of the prize ring, which had its hey-day
in England when Finance was unquestioned, but now

"Copyright by C. II. Dougias.
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flourishes best in America. But there is an increasing
dislike and protest in regard to these things on the
part of the general public. Germany before the war,
or perhaps 1t would be fairer to say Prussia, had a
culture which was not dissimilar to that imported 1nto
England by our Hanoverian Kings at the end of the
eighteenth century, and Finance in Germany was
even before the war seriously contesting the pre-
eminence of British Finance. Frankfort had begun
to look coldly on London.

In the past fifteen or twenty years, however, the
event of the most outstanding importance in world
politics has been the mise to power of the United
Statgse of America. It is the common convention to
gstcrtl éhls rise to the possession, by the United
W;}Llﬁz ecgvem_ment, of unique econqmic Iesources.
i non'ulcf resources are a factor in the question,
importan':ny?e think that they are anything like so
i Certainél actor as is commonly believed, and they
factor. Un}ée?Otretgglto nlyd(')r" e s domings oF
prosperous as Fl}zlance alcﬁilwsl tilto ?(: ’bzny py

Ur?iltc(lailbsyt;tlde &&h this rise to world power of the
markedly Sies "1‘ ere has arisen a culture which is
England Orml.ar to that of the eighteenth-century
this, T do notmneteenth.century Prussia. In saying
States of a ve varlmk the existence in the United
rity, of peo kx;y f]l rge number, perhaps even a majo-
ing. But Ipamw 0 are kindly, tolerant, and charm-
States over 3 ?ersonally familiar with the United
and I do say Igf)hlf of more than twenty-five years,
not represent the foemphatlcally, that these people do
and further tha thectva culture of the United States,
ably less effect'n at, that their influence is consider-
ago. Lynchinwe now than it was twenty-five years
of a police s s%’ murder, and other crime is a reflex
Whi ystem which is both corrupt and brutal.

ile America Py

; n law is mild :

m er th -

ent is more barbarous, an ours, its enforce-

It is inci

A Iﬂilfgfet?%n a comncidence that at the periods to
g s ieherred, Finance and a particular type
Tk nar(;le y}?u can call Prussianism if you wish
S e }al.ye been dominant at one and the
Ve L i ; think you will see that it is not a
£0 Tecommion, Pthrom recognising and admitting this
Y e 'tgh at the interests of Finance might be

: ¢ present time to coincide with; thg

Omination in i : "
States of Ameri?ztfmatlona] politics of the United

Perha

ps the : .

affords th question of internati

: e clelala;est indication of ?ﬁfr;agli‘c}vacr)f])ﬁbtﬁ
lines of the re all familiar with the gegeral olt%rt-

ebt settlem :
financial ents which have been

overnment.

.

lation of ¢} :
1¢ United
that th e States n

. the British Governmenteﬁgscsgltl}g Samf “;E}lly
ans to e

British
people.  Th
7 € ba S
eated new money, lepn, i? +5 and issuing houses

] {
n the loans, and held t to the people to invest

Debt.” 1Ip both € loans a5 security for the
this debt countries the ultimate owners of

ere the B
ments, T ankers and %
i Now I do p not the Govern-

ot believ :
whom 7 e that a few people,
sole POssessorg cffe ;ll?fﬁdoubt here to-night, are the

cient'intelligence to under-
That does
But

_ _ never recei

rﬁgglca ﬁElthEI: for ourselvesl\:)erd oann}i)

Priny {\L/Ii nancial commission headed by the t

with Pk :Cljster concluded a post-war arraneﬁgg?ut

i égrs in the United States whicgf)'com—
re-pay, not the goods which we had

money from
ehalf of our

received, but the money which we had not received,
on terms more onerous even than those financiers
acting on behalf of the United States .themsel\l'e.:
had hoped to receive.  The population of tHO
country of forty-five millions, which sustained E
small part of the actual fighting between 1914‘i le_ 3
1918 is at the present time committed to pay & ﬁoxgﬁ
portion of the taxes of a country of 110 ml1 o
whose effective participation in the actua
covered a period of about six months.

Subsequent to the completion of this undelggll;s
ing, the United States arranged 1ts loan tra_nsacmuc .
with nther debtors who were at the same tlmfcan in-
larger debtors of this country. In pla?f?' gout g
terest rate of 34 per cent. on a sum of 2 "} from
thousand mullions, which 1s being exacte e
Great Britain, an interest rate of % of 1 perange
on a debt of about half that sum has been aol’ll;r =
as between the United States an Italy.
financiers (if there can be said to be an
ship in financiers) gave Italy terms €4 0 ot
cancelling five-sixths of the debt.
fail to notice that these extremely & o
to Italy coincide with the apotheosis 0f 9%, 7y of
most fantastic tyranni€s (not excepting
Russia) which history has ever known-
of this and other similar arrangemen
make it impossible to obtain from OU}; 't pro
a sum which is more than an insignihicd i
tion of the sum which we have to P?ﬁ’_ . in the war
although our collective loans to the Alle Americad-

considerably exceed our borrowings from policy
: a

This situation has been accompamedt;Jythe golfi

which has been termed the return of our mos

standard, a policy which even SOT‘EC credify ha"i

influential bankers, to their | grezi]_q sountey &

denounced as inevitably reducmgnts;freet-

state of financial bondage t0 Wa . of what 1
Now, with a full sense of the tgf[iygersons W}}_C;

am saying, 1 suggest to you tha ¢ settl "no

ble for those

. - ec
were really responst Ithough I s ere

(I do not say the figureheads, althoi®
reason why they should escape® ﬁsrlllt;rfen. T\S‘;{
financiers before they were Eng Fin:’%ﬂce i

he power © c
that a sacfiley nk-

saw, and truly saw, bthat t i
shaken to its Vver ase, an the
necessary. The};nillions of unempi%}:;g’a d m
rupts, the suicides, the new pOOI:hOSe & them ood
others are that sacrifice. hope t e DL 2
survive feel that their sufferings 1Whed and %o ¢
cause. Finance has been re-establis ai by,

& m n o 111
is every prospect, I think, thafx;;e?ican bt "ér,
having been achieved, the Ang O'd s Sy be pold
eventually be scaled down, an d\ tinguishe )
mitted to enjoy a decorous, 1f unbl!";h‘3 ?)]an-
age—if nothing happens to distur K) 2 (¢ :

I believe that there is (save the marfk of Engldaeral
man’s’’ agreement between t.he Band the F€<a1111
the permanent Treasury officials, zi\dr. otto I
Reserve Board—Messrs. War fect.
and others intervening—to that € A

Those of you who.havle(read"E & ciegge
book by Mr. Benjaminn BICE: p
Power,’y may rerr{ernbe'r the followin® b?
Tt is a fact, the significance o -
overlooked in the past, that Wester! “found®
been in a special and peculiar SEU=S o, en dres?’
force.”” The point to which e ad
ing to bring you in this and the PT€™" o ve a0
is that orthodox finance appears force— ce
connection with this doctrine of 10
Finance, if not the same things, o
Quite demonstrably, force has b Ovugmineﬂce'ltuf‘f'
after another to a certain type ot e . 0 u t
that pre-eminence has come r1s
arising, I think, not out of force, ©

) : e
of the economic prosperity which is th
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folglance, and subsequent to that rise of culture,
. ces appear to have been set in operation to trans-
r the pre-eminence elsewhere.

I do not suggest that this sequence of events has
aa:ﬁel? unnoticed or uncommented upon. That
of ik rﬁ)wn classic, Gibbon’s “Decline and Fall
s, e Roman Empire ”’ set a fashion which has had
. %/1 unitators.  In almost every case, and most

e‘én y in the case of the immediate pre-war
e t}im comment on these matters, the suggestion
Whid at 'thc type of culture to which I am referring,
b h involves the elevation of such qualities as, kind-
dishk mu%ual consideration, toleration of new 1deas,
Wik e of aggression, in fact all that group of
ues which we call civilised, or, if you prefer it,
erlgtlan, constituted a disease of society and led to
e ownfall of a nation which succumbed to them.
- Was, in fact, assessed as pure weakness.

upgil v hﬁrst negative comment which we can make
certa; tl is theory is that the fall of Germany was
ey nly as violent and catastrophic as any 1n his-
ior)l]’ E%nd was certainly not due to the undue cultiva-
Centuo a civilisation of this description. For half a
Ay 5 gy, at least, Germanf/ had inculcated brutality
not d pecific principle of her system. Her fall was
lievqe vt}o anything that you might call softness.
Causesc that 'in the lying propaganda as to the
truth ?ind the reasons of the war there was a real
“Kulty t was that the world would not have German
Motion rf at any price. Prussian culture set 1n
about it orces stronger than itself, which brought
lon g s downfall. In war time, therefore, civilisa-
oes not fail. It is in peace time that it fails.

thé\ggw I want to put before you a totally different
nOVeli, (which so far as I know 1s novel, although its
Y is of no importance) as to the reason for the

ecli . ; :
ne of nations which become pre-emient bg force

8L Hiha :
Civilised . ncial policy and subsequently become

d. I think that the brought up to a cer-

tay : } ' y are brought up :

lngn lﬁ?cllnt in evolution by the system that we are liv-

favouy gr, and that at that point they are in a very

Tea]] ﬁ- le position to develop what I believe to be a
Y ligher level of culture.

IeVelh(:}e in one sense brute force gave it birth, this
king culture does not rely on force of the ordinary
ul to i{tl fact, force of the ordinary kind is distaste-
S Manca It, and force, together with orthodox
IS €, are mutually repulsive. The result of this
\111'0nmrlve Finance to seek for a more congenial en-
SAted 0t You may say this is only a more compli-
0. tor_m of the old explanation. I do not think
from it nk you can get a new idea of great value

Th

e .

cu] uredallger of a decline, once this level of a new
Culgy,, 1S Teached, is not, in my opinion, due to that

re in : ] .
?f L anltself- It is due to lhe failure on the part
\Y‘se “lture to develop a system of Financey; and a
Burip o1 0758, which is sympathetic 1o the general

e new culture.

Ou . .
‘;}tle Iiferr}lﬁy, find an analogy to this state of affairs 1
dace, Istory of many insects—the May fly for i
'tﬁvelopme €y are brought to a certain _stage ©
Ite_y i Ot 1n water, but once that stage 18 reache
Dells Cven I escape into the air or they are -drqwned.
diffled by Pc{lobable that all life on this planet 1s com"

Crepy 1 € nature of things thus to change into a
Cepy, OW thp ane on pain of extinction.
Qur;tralis el characteristic of orthodox Finance 15 the
SYngach do'n or monopoly of Credit. I could, with-
tejy,, Csiseg ifficulty, prove to you that such 2 policy

Aion ofevery Anti-Christian principle. The dis-
bet hije th Credit is its antithesis.
Q%Eer lefi fz details of such a system of Finance are

t}lini3 Into thr discussion until such time as they might
< there ise region of practical politics, 1 do not
much doubt of the principles they would

be obliged to follow. In the first plac

L to fc s : e th
provide a financial reflection of the p%ysical i{tc?sm(f;
the producing, distributing, and consuming systems
;vhéch the existing financial system signally fails
o do. '

I put this requirement hrst because from the lack
of it arises that peculiar situation which can only be
described as a financial bottle neck, the control of
which gives control of the very necessities of life itself.
Closely linked with the fulfilment of this requirement
is the necessity for exalting the individual over the
group. I mean by that, the exact opposite of what
1s commonly called Socialism. The direct road to the
emancipation of the individual from the domination
of the group, 1s, In my opinion, the substitution, to
an increasing extent, of the dividend in place of the
wage and salary.

Practically all the evils from which we suffer at the
present time can be traced to the ability resident in
existing organisations to subordinate true in-
dividuality to them. It must be a common experi-
ence of many people here to-night to have been
obliged to acquiesce passively m transactions either
of a business concern or a Government Department
which transgress every canon of common decency,
and which if done for the advantage of an individual
would be generally condemned. The fact that they
are done under the orders or for the advantage of
some organisation is commonly held to excuse their
character. There is, however, another aspect of the
greatest ~ importance. Measured by civilised
standards, groups are always of lower value than
individuals. Conversely, individuals have qualities
which are non-existent in groups. I suppose a life-
long plot on the part of one man against the well-
being of another man is very rare, but a business or
national vendetta is the rule, and I should say there
were few exceptions to that rule. Acts of generosity
without ulterior motive between individuals are
common—between nations or businesses as such, are
unknown.

The fixing of responsibility on the individual for
acts committed by him, or decisions 1n which he
acquiesces, follows logically from the adoption of
such principles as I have been suggesting.

Even if it were desirable, the time at my disposal
is nadequate to deal with the technical aspect of this
problem which is no doubt fairly familiar to many
of those interested in it.

In conclusion, however, I should like to

emphasise one very important aspect of the whole
The desired solution has no basis In

problem. ]
sentimentality or abstract Pacifism. To be
successful, 1t has to be a solution which can

fight. As I have just said, and as must be only too
obvious, modern scientific civilisation is irresistible in
War. [ believe it is possible to provide a financial
system which will so abolish the artificial differences
of interest between individuals, that any community,
nation, or continent which will successfully put these
principles into operation will either compel imitation
from the rest of the world, or will reduce any attack
upon 1ts principles to the relative position of a mob
of bushmen armed with bows and arrows who
might be so rash as to attack a modern army

equipped with all the terrible weapons of modern
warfare.

In the meantime, a few concrete hints may be
useful. Resist the abolition of Treasury Notes and
the issue of Bank Notes. Always refuse a Bank of
England note. Never subscribe to a new issue of
shares or Government stock. ~Buy your shares or
stock in the open market, and do not buy new issues,
Fight every demand for taxes. Don’t imagine it is
your duty to pay taxes. You have to, but that is quite
a different matter. Take a leaf out of the French

taxpayers’ book.


Daphne Maurer
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A Cry for Sanity in the Wilderness
of Words.*

By Philippe Mairet,

A sound and well-reasoned presentation of the
principle of Social Credit is a cause of rejoicing to
a true Socialist. And when it is an appeal to the Inde-
pendent Labour Party, which, whatever its limita-
tions, is th(; purest and most humane body of
Iﬂ:r?gl}sh Socialists, it also engenders an austeré re-
e(e:g;lgrrrxl.‘ The discovery of the basic principle of
o re_egfs 1s a highly crifical event. Its acceptance
invole'es lt%n };y the Socialist movement as a whole
g by € fate of Socialism and the future of a
S (IDOH. If Socialism should fail now, at the
bl ri)e ipqch of history and the beginning of
s Q;: its word and its idea must disappear
il So,rcgmllcance. It will not then be Socialism,
whick melr? ther at all co-operative in spirit, upon
e will enter for the next phase of human

o CE i
remgr%&::és tzsheems to be an exaggeration, let it be

L :(11‘21 the fgrvour and the thought of

: > curing its whole history, gradually
€conomics. i into
It is perfectly natural to the Western

World that it X
physical idelals OSfOCClglogy should be directed to the

this striving. it ;
- tis the D ;
Credit w St ¢ Douglas concept :
hich appears as the ripe frx?uli(zn gf rSZ;)tchlgl

the vital seed
seed. Havj -
to economics, and j v earrowed the social problem

condensed j g now the economi
- dﬁﬂyi?zalzn;g an irrefutable formula n?tm;‘fensgllrt;};
economee rlmula And this is no loﬁger only an
If we ; als0 a political and a mora] proble};n
=~ Sociallgn to the inspirers of early democrac
Instance OrH(lg‘go such men as Tom Paine fO};
reaction,to tho win or Shellgy—we find that,their
ey depiut ¢ social question was chiefly moral
S0Cia] eghl, ma' rlnoral ideal of man, and ascribe
FrEEd, i ainly to the working of the devils of
st e lon,1 and selfishness.  Upon this inoral
b ppeal for regenerate economics, through
it Bilt n flater Socialist
E%tors .school, we find much I
through Oclcggi%ealﬂ Whilst moral judgments br::li
man 1e COnceivega'y’ I moments of indignation
being of , e ,En these writers, as the averagé
y enVironmengte Of evolution, differentiated mainly
OPPressed cap ha pior, VIONgS of the economically
i?? there is Tittle ;gntgd only by their own revolt,
sdci?ﬁ‘t’ according tg M;rcance in politics.  Politics,
Ists, becomeg Jn and almost all subsequent
(i) ﬁfim‘ 1S to vote Jegg foseﬂ.ly included into economics.
Cla'] employer or fOreﬁlggpresenftative than for his
IS Increasi '
aspects of Soc}z%snegleot of the political and moral
evelopment of oo oS Tendered inevitable by the
duced "the 10y, d';ump?an life as a whole Ity ro
ut while it focugl,-lcredlted ideal of State bS..ocia]izm_
ghast]y mystery (S)Ed attention upon the increasincl};
€conomic scarcity in the richest
» 1t made ible, 1
- : possible, in-
very of the fact of Social Credit.
; erefore, are presented
phlet, with the revelagjon op ions’s and Tait’s pam-
1on of the truth concerning the
2 at they have been seek-
€ar that the econom : Years. Henceforth it is
Nancial ; is actual mic basis of any Sociali ]
T » 18 actually a definable method of ﬂé:(r)rtlmis
e . ;;\“_:——~—\—r“ i " L=
Just Price. A Financial Policy ?cjxﬁc 1.L.P.

I) »\7 m™
¥ I IS mons : I “ai
ymons and “red Tait. (I—’ublishcd by the Credit

¢search Llhmry. 6d.)

ancy; the quest of the economic principle of Socialism
is finished and it remains only to realise it in aCthY:i
It is through the struggle for this realisation, an
this alone, that Socialism could regain 1ts neglecte1
political and moral principles. The new-found truth
of economics does not exalt the proletarian above E}:g
rest of society. It cannot therefore be serve by
dynamic proletarian vengeance. The age-long op;
pression of the wage-carners, the pitiless tragedy ©
their exploitation has engendered a 'Clﬂss'.ha.trgl
which is one of the most powerful forces n SOC!ahSOf
The true economics would demand the exorcism re
this spectral passion, for the crystalline truth of plro_
economic reality gives it no food to feed on; it Pno
mises no confiscations—no violent dcthronc.mentslfhe
spectacular turning of the tables on the -rICh'f rces
necessity to sublimate one of its principal 1O 10"
would, of itself, recall Socialism to the mord  P=
blem it has long and almost justifiably neglecte mics
Moreover, the completion of its quest 11 econoious_
can now give to Socialism a new political Conlscol— of
ness. It 1s quite evident that the political outlo®”
Socialism is wearied with will-o’-the-WiSP opcial
grammes and confused by inner divi i
Credit, by locating the real enemy tO ities
health, also discovers unsuspected possrblléa/z'[}’:
alliance; for it shows that all producers of fai
no matter how (or almost however hlghly)l%rs. t
their production, are in truth possible brotltors of
is only the manipulators of paper, the Cr?are they
unreal values, who must become servants hei o
can be acknowledged kin. The COﬂCePUO?]e class”

wholeness of the State, of a politics beyon Gociali

war, would become a hvmglreallfy to

working for the economic truth. . oné
; it is true, 15 bed, a

The economic idea alone, TUE, g 1615 ¢
basis of the social synthesis. But, if it 15 7 ocialis™
real basis. Never in its history yet a'sns of PYY%
envisaged a pure economics. _Its notio .conqu‘?d
duction and distribution have always beeﬂ1 pe dr¥
with ethical and State considerattons. Th‘e. APAnd it
to the present pamphlet well illustratcs - as bee”
is in Douglas alone that an econoﬂ!lc.theorg free fro%
produced which is true in its own limits afic === A i
any but genuinely economic CQHSlderatlonthreefol
it may be said, without prejudice to the the p“reb,,
reality of human Society, that work upon d, car reg
economic basis alone, if faithfully Pursufli’fe. The
generate the moral and political bases © th,f
dynamic of this Socialism Wwou S
mechanica] reactions of passion to he o
economic injustice, but the sure hope “rpis e e
actual the potential abundance of our agec-{ upo? 1d.
mary of Symons and Tait is well base wor
proof of the abundance of the new age
And there is no better dynamicC ar an
action than the hope of plenty.

= e ————

SIEGE.
By D. R. Guttery.

Round about our walls so strong
Waves of furious foemen breal:l, oss
(Save that beer, for good”
Now, my hearties, bring along
Everythine you want to take;
(But bring the beer, for
Soon good ales shall drive away hess 0
Care that makes our bellies 3¢ E5 ot gake
(Take those casks, for 8097 " yay
‘The throngs that round our rampar
No offer of a truce will make; o sake’)
i (Tap a barrel, for goodnes d
They nothing but the lees shall fin
If they should our city take; . sakel)
(Pour some out, for goodne
Though all else we leave behind Ke: 1)
Home-brewed ale we’ll ne’er for52 <5’ sake/-
(Let’s drink it all, for goo ne N, 14
—After OLIVIER BASSELY

+ sake!)

1)
goodﬂess, gakc
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th:v;tr}ilsihe aim of simplifying the antithesis between
obserye t?C{atxc and the democratic value, let us
Sitiiats 1e1r application in a homely instance; in a
wjtn(eSlondsm}1 as nearly everybody has at some time
aSSistaSnet . We will suppose that the trustworthy
stores tm' our office whose function was to issue
membe . a?onef)’, pencils, rulers, and the like, to
abettelfs of the staff requiring them, has obtained
enga edposlt elsnghel‘e. After a successor has been
SUmp%io Orfl y a few months we notice that the con-
t the n c()i these small stores has greatly increased.
fte Stoenl- of the hal_f-_year' the competence of the
Compet rekeeper is plainly in doubt. And not the
uS.ence only; in spite of the unanimous distaste
OHGSfJni]SS people for suspecting any person’s
Persistent] 1e honesty of this particular storekeeper
Apart frn y Clirag§ after it a note of interrogation.
do ot me the difficulty of proving dishonesty, we
& pro eel blameless ourselves—for lack of care.
Noted t}I]nptly decide to have a new system. Be it
Vating |, at we do not propound a system for culti-
no encOon?Sty except by limiting dishonesty; we do
Ing sype uﬁtlge conscientiousness except by arrang-
Suggept rvision. The new system which immediately
fir ts s 1tself is designed, on the principle of safety
expérieo put a curb on the nefarious motives which
keepe nce has taught us to expect among store-
fileq rres' Atis a system founded on stockbooks, on
Daring iﬁ{pts for s’tores issued, on statistics com-
Same ", o 1s month’s consumption with that of the
tiong a%ﬁlod last year. The storekeeper’s requisi-
er of t}, receipts must be audited by another mem-
Dl‘esenteg staff, and the final comparative statement
ber of th ;Vlthout delay to some responsible mem-
7 Wi irm.  Thus the system develops. Every-
Dotengin) Oy OPETates it is assumed to be a
ngel 4, thief, and so far from a potential
t1‘uste¢1 at he can be better trusted, if he must be
Ongsic?t all, even as a policeman than as a man.
of ‘the e the growth of the system the integrity
g?lporta%erson engaged is perceived to diminish in
1s abﬂl’tce‘ Only his ability continues to matter,
teq, Y Lo master and operate the routine of the
System'\ i ven the ability the mechanism of the
v What ‘\’é lhmprlson it so that it cannot be misused.
tal off ¢ have effected in this imaginary but very
Cratjc o 1S the replacement of an order of aristo-
- parénty one of democratic, value. As will hecome
ch_aract later, precisely the same development
Pten ate~ns‘35 what is called, under the democratic
E“Vilegégn’ progress.  The aristocratic value of
nance, o responsibility was, in our supposed 1n-
nePt ang aLg‘doned because the agent became cOI-
ai"er bee abused his privilege. Aristocracies have
th le in thg deposed because of anything objection-
rney Were Nature of aristocracies, but only because
We Want gr men believed them to be, or stronger,
SQEtrcls err? to be, corrupt. The earliest steps to-
Ve. able inoclratls.mg the administration of law, ob-
I aryg - g0 the history of three to four. thousand
“’i\:’ the 'GWEre_taker; because the cust_odlz'ms of ‘the
Doout v With leisure and memories in a time
1ed the Nting, or with only secret writing, €X-

de\yvhat ImS@VeS to the suspicion of abuse.
dut.elo me Wish here, however, is not to trace the
oncSs sucrlllt of codes out of religious affirmations of
; e?@ely exa as the law of Manu; by continuing the
sy, that ténple_already outlined I wish to sug-
f.- 1 e € aristocratic value begins to restore
Dﬁsernal S_.re 1S a corresponding decline, judged by
by & fllrt}l]gnsa In corrupt practice. Let us sup-
rhen f°°1~r>r§r’f after our system has developed near
Syl . OF ané)ﬂneSs ”’—not fool-probity—the engage-
ne er storekeeper. For some time W€
€ st v € audited periodical returns thoroughlv,
S certified, and all the rest, with-
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out finding any cause for alarm. ici
persons is gradually allayed. We Ca);g lsjﬁzplmce)g ? :
with a multitude of other affairs, and a m)c/)n}zh gre
rives ‘when we would rather not spare the time tc;
examine the returns. We rather like the look of
the new storekeeper. One by one we omit to
?emand the statements, and nothing untoward
rappens. One by one the supervisor ceases to
check them, since he finds no fun in the task, and
nobody inquires about it. The storekeeper ceases
to make them, or, at least, those he does not choose
to make for his own guidance. He has become a
responsible member of the firm, enjoying such pri-
vilege as the function requires. Excepting such an
audit as applies to the firm’s results as a whole he
is entirely trusted, and so long as his conscien-
tiousness and competence are maintained nobody
again interferes with him.  The time previously
spent on checking his files of receipts can be utilised
for improving one’s golf, or witnessing a more Olym-
pian game from the grandstand. The character of
the new storekeeper has given him the freedom of
the firm, and, in addition, the firm’s freedom of him.
This combination of privilege and responsibility
which mark his new status present the seal of the
aristocratic value.

In this lowly example of the opposition between
the aristocratic and democratic values we shall find
as we proceed an exact replica of the same opposi-
tion on the bigger and grander scale of society.
The drop does not reflect with less fidelity what 1s
reflected in the ocean; it 1s simply more manage-
able. One principle of the aristocratic value, as
clearly perceptible in our example as throughout
history, is the title of the worthy man to privilege—
or reserved power—sanctioned by duties; while the
corresponding principle of the democratic value is
equality of opportunity (regarded as the negative of
privilege) sanctioned by a perfect system of ex-
ternal check. The aristocratic value, in brief, 1s
concerned with the quality of the man, the demo-
cratic with efficiency, and, above all, with the effi-
ciency of the system. _

Granting that a period of democracy 1s necessary
if the agents of an aristocratic order fall into cor-
ruption, as the inevitable I?Ienalty of the fall,
still faithfully afirm that the redemption of the

1 y institutions Or

man precedes the perfection of any ]
systems. The perfect system, in which temptation

cannot approach the man, were it attainable, would
strike less joy of anticipation than the creation of
men capable of resisting temptation though it wear
no fetters. The present epoch of democratic out-
look and legislation was the penalty human society

av for the weakness of the aristocratic
e middle eighteenth century.

character prior to the ]
:ant sions are manifest that democracy has
pobet i d that it threatens to break

now over-shot itself; and t
up in decay without creating anything. When the

at, looking back at the procession of aristo-
Sfar.ré(i)ecsr which, ho%vever noble in their noon, failed 1n
their night, and which, with an instance almost
within living memory, had to be amputated from
society at immense COSt; when this pessimistic
democrat swears “Never again, I confess I see
much to excuse him. But I do not agree that he is
justified. On grounds of faith rather than logic, of
religion rather than expediency, the standard of
value which affirms the man 1s superior to that which
affirms the system. Before any man or all men are
able to control their environment completely I want

to see a nobler type of man.
RICHARD MONTGOMERY.

« CONSERVATISM puts the CONSTITUTION before the

COUNTRY.
FASCISM puts the COUNTRY before the CONSTITU-

TION.”
__Slogan on leaflet issued by the National Fascisti.


Daphne Maurer
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Greek Philosophy.

By Eugen Heinrich Schmitt.

Firs .
Pyt}:;igto;‘éear?rg concerned with the fundamentals of
S S octfrmc (which are no mere sport. for

e of an ingenious fancy), fundamen-

tals with whi
which, as we s s 4
nected. g e see, Christian Gnosis is con-

If the soul i
all-inclfsf\?elll flsaan effluence of the self-moving, 1.
ol nu,mbermony, and if it determines through
ing to induct it gla“d-harmony of the body, attem gt}
ol Zc_) into its own rhythmic relatiog'
Be o ﬁ. ésmplme it in them, the soul is st,
O Byt blrcll ered and confined in_ this E;
amor ody which it has thus to direct 13
i tiltself in a prison. It is most si a_r}
the reasoning an?l Pﬁ’thagoreans distinguish beégm n
animalt Dl ]t e unreasoning of the soul w’fﬁn
man pertains the rrel y the unreasoning, lower soul ; <
e asoning as well as the unreason’int,rc;3

It was S
Sel.f-knowle?lcgr: tes who first attacked the problem of

spirit as » and set up t S e
o Rt . e
S every vy s (hich divi a8 edggiod 6
Jivine Tight of oogual in whom ey of I
reason had alone ina?l' dawnee, e
1S own 1nner

the j
m th Just, tl
o i e, the b i,
auth e should blind] breasons then, that njust, the
ority, and that t{lerow down before an};,el'lceforth1
externa

od, no off e ca
/ ence nbenol 3
WhatSOeVer eXC;‘;ispi]gemy agalnst
ainst that

supreme mai
tradition ajesty, which i
s of th 1s enthroned ab
| above all sacred

to obey ;
b y 1S the so ‘
if any oth le duty of
o of every 1
ny external law, 1 tl?c;l r‘tr:: I;elégmg" dF T
cognised, it

could, accord;
» accordin
far as it Shoul% tJ.O Socrates, be recognised only i
y in so

Judgment ustify 1

-seat stity itself befor.

isnocked 3t this 1 ich is in everoyre htf;t supreme

question allmOnstrouS revolution wh?élh SP11]171(ti.
calle

thousand the ex

b ter S

on. the SO\}IIea;-old culture ;lacll foundations of a
A Ly Of the nd made them depend

judicial wested with
At first, 1 es the poison culi?-o W 1S withieniae
it ) 1Iowe:
thsisW %)lolle Suﬁ) er"r,g;;aghe consciousness could
just est d, this unh, dignity which was i non g1
st established ; eard-of .developm as involved in
Focually b kingly digfit b, s boy,
which ‘;3165 hlmselfS der his own per};’or01a l11 i Lo
thess halﬁrounds him In the contemplat?olty’ puL
S, of the ga’ of the splendid b n of that
4 rdens’ of all thia tlllldlngs and
< reasures that

shall helop,

S

: g o him, 5o g

piritua] treasury .olf’l'dsea € costly pearls of th
S 3 € s of the

objects of ;
nter S 1 i
nterest an 1nv<—:st?gtlt}ti%nclenlt philosep iy
n only as an ex-
= Fla Btk e great discipl
& Shistor of the universal
‘ things, and of

the di
gnit
tendered S%C(;j.t

Nous ns of th :
O . sl £ R
al‘a_bl’ fthc lelne kn one ll’l‘dlvlslble re
tb-e unity, beco, owledge, whi S 0k s
ecomes mes a structure ich as this insep-
! ]

the

At Teason, reveali becom
AT e gl e
) e . 3 _ O (4 v
htrance-hall (i;l:r_l\c'l to the rhv}izne {an\ilme truth of
ese signify fz; nd the mathemat; edge, in their
t2te quantities, but ic%acl qulantlties,
% e law repre-

z(lzleIth b{] them, is simply the infinite law of reasol
- 1}59}1(2. above all limits of space and time, whos¢
alidity is eternal and universal.

t}]g?ncd(?l-‘gq]nlsatlon of the ideas is the unfolding of
Fis]ic] 1‘.151310- One 1n 1ts mner wealth, in 1ts mu
iplicity ; but every idea is only an organic member
a ray of this spirit-light of the living reasom

1 l%c unity, 2

d ldeasci

therefore necessarily participates 1
through this mn all other modifications anc
T'he 1deas have no meaning without this unity, 2
no meaning without one another. As mutu2 y €058
tradictory they rtesolve themselves into not ing
one attempts to separate them from i
relation to the organised totality. They @
only different sides of the same thing, and arc "
fore in motion relatively to each other, which mot! 5
is only the expression of the indivisible 14 u‘ts
proper to the common fundamenta essenc aljn
dialectic. Out of this indivisible abunda
sides, certain features, shine fort
on a closer view it appears that the other 129
most intimately interwoven with those on Wi
mental glance had rested, and it is re@ ¥ 98
abundance, a wealth of the sam¢ One which 8

forth in different sides and modiﬁcationS-

Things stand in this relation to ideas, that
represent the incomplete, the separatcd,
finite, determined and offectively changg
thing else, 1.e., perishable, 1£1VE
only the universal connection,
tive abundance, which though :
as indivisible unity in the universal view, 1% 1o
tal perception. This alone is the W 1
pleted, the eternal law, the unchang®€?
as with the Pythagoreans, this umty
1}v1ng, as self-moving, as divine spirit
determined and moved by any thing
like the finite factors of the sense WOI .  1f t0
world The human spirit which exalts 1567 ;i
consciousness 15 necessarily
which hovers over the changeable existence
as the unchangeable, the simpiC. . %
sensuous, the externally moved, whic
is not merely incapable of including
divine and spiritual and actively 2
in so far, the good), is actually OpPO%° vital
liar mode of action of the divine. m the Ty
and harmony of the original .
opposite, cannot be explained. I
ceivable in so far as the incompl
like outlines of the world, of the on?2t
Universe are stamped on 1it. .
possibility of such 2 manifestations
appears as matter, as in itself noth1ng %mitatiof'
tive, as the principle of disorder; G b This
hindrance of the original universal life- 1 B thers ¢
opposition of the divine an e ment? icleed?
at once the eternal cause of evil and &
in the world. In man, too, this side 15 T
the lower forms of the soul, In k
sramental,”’ * irritable >’ sou and B 4o
soul, both of which are of sensud and ﬁos i
nature. This form of animation man 72
with the animals; the last form, he
common with the plants. ut while
soul proceeds from the life of the . "ipis
indeed flows perpetually from jt, and 17, eterﬂa'
is set forth in the Phaedrus, 15 ¢
its nature like the divine life its€lls .
on the other hand, the animal soul; 1%
subordinate universal potencies, "l no
Janguage, of “ lower Gods,” s11C° it =5
the highest God to create something
radically incomplete. It is therefor€ e }3, e
1ts manifestation, or that anything 1O\tiOrl i
wicked can flow from the puré erfeC
divine being.

ow?

dh?é
an 2
by ;om s

(To be continued-)
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Gertrude Stein.

By C. M. Grieve.
1.

“

. He said enough.

X Enough said.

,,1'\116 said enough.
o] lu'l(;t only wool and
and ~“_”€’121'z wool and 'w_oollcxz not only
only itvgolla?;oi' ﬂonly sille and silken wool and awoollen not
Sille and 91’1}-( woollen no!.‘onl_v «wool and woollen not only
silken not cen not only silk and silken mot only silk and

¢ only wool and woollen.”

woollen silk and silken not only silk
wool and woollen silk

GERTRUDE STEIN.

What

fo d(;%t Z}Ilglout Gertrude Stein? What is she trying

Gieat Brit e question is being asked up and down

those \Vhoaim to-day by all sorts of peo le—mainly

Eitcept o have not read anything she has written,
rt quotations taken from a pI‘OSC-StUdY mn

the ﬁr__ R

t 1ssue of ti <
Pape = of the New Criterion. All sorts of
Py rs have held this up to ridicule. The Scottish

€SS, 1 % 2
, in particular, is full of it, and a leading article

n  the
follows :6_1‘155’070 Herald refers to the matter as

¥ Nesmoiasaiang

d?partf‘(:_:n}])lCSSlOnISl.n in art consists in \an arbitrary
Visual Sensgom the facts of nature as perceived by the
2 departure f Neo-impressionism in literature consists in
Substitution tfom accepted forms of poetry, and in the
or emotion 10 arbitrary association of ideas for a logical
mMost extreﬁlec‘)hﬂ?ﬂ% conditioned by a total effect. The
the " example m-’;m\festatlon' is that which has sprung from
Sense  hinde )10 Mallarmé, who claimed that ordinary
Mallarme’s red the emotional evocations of language.
“ll}lring ki tI;OCms at least contained beautiful words an
thing, take)r; ms. But what is one to say of this sort of
7ude Stein? ot g‘;“dom from a so-called © story * by Ger-
when {hey arw t’;"as one being one of @ kind of them
ing to bﬂ'doi;el wat kind of them are ones completely
was of q I’indg somelhing, some one thing. - i
are that l*‘ind of them, and that km'd of them ':plgen
¢ doing o] 'Oé‘ them are ones needing to be willing
lh'ld of them ,_} oing one thing, and she was of thal
IS may and so on for pages. Something like
¢ overheard in lunatic asylums, but no one

L‘xce
Pt me ;
dowp » ntal pathologists has ever troubled to take it

Th
the 1€ Weakne 3
iﬁt fact ti'gz?lcssl of thlsulm_c of criticism lies just n
ing, natic aSylout hing of “ this sort ”’ s ever overheard
wholity are ms. People who know nothing about
Sy tever els(gunsafC guides cven to sanity. An
i1b1ract it ig (:;aln be said at first glance of the above
Remy, ane, étath‘ eafst, all too obviously sane, intoler-
1ntelus which e furthest possible remove from that
of t{le'ﬂt that h s to madness near allied.  But the
Owy o Stale o been aroused in Scotland is mot all
Ly, Sends mand unprofitable sort. A friend of my
‘Vritwriting fe a p.c. with this cri-de-caur:— What
Wh & or is this. Please sim ly please simply
at P.C. sim 1 : Py P 7
D, Gertryg ply p.c. please simply and explain
I\/[ilt‘ ouel Stein is after in the New Criterion,
be 30n» and gtlt lt, to read H. P. Collins on Saurat’s
A etn g z-ha? s what I got in the eye. Must
u]erep-pe'dl of t7}zl'zt'1 ~ Have you the explanatlon? %2
5 3 srenk o cind cannot be denied. I believe
O explain eal in Miss Stein’s work -—far 100
2 bee e Maki(l?llé 301f?oztcarc_l. H?nc(e t_hgse arsticlles.
-1l . : mericans *° (1900-190 has
i?dgllllal Dl?ubnhshed by the The Cont?lct Editions,
Org PWards g)c%ué Patis; and consists of 900 Pages
By telligent 50,000 words. Treland is rather
U, M opys ; than Scotland. Reviewing this
3 4 he Criti n a recent issuc of the I7ish States-
a yo have ¢ does admit.
thg]_. she l?:s impatient feeling in us against her. It
b Hag Tl of fe,l_\ve know it, it is right for her to have
lgeve gt S f fecling she has about weifing. It is a™ay
haoW w At king orfmit: impatient with her, she is right to
gi\fd l‘in? Would 1jk eeling in her. It was not that she
ta;s U € beginnj se it, and we had, for a little while, &
gy, P no ing, but she was not urging us not to

Ulal
necd
Shy

they
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this limli;in“gevocabular)_! and this illimiting
micht be in us to be re: gl Niete qUIE L Jopng one g
il ading e through; b we s ot
is is frank and fair, Gertrude Stein’ i
certainly almost exclusively for Zes jclzrtlni:n?e:fxiigi}:z
reviewer hits upon an important pont, a ciue to the
whole process, when he says that she confines her-
self wholly to the general vocabulary of word and
thought. There 1s no madness in her method; that is
why most people find it so hopelessly puzzling—it
flatters them, not only in none of the usual ways, but
in no way. It stands—alone—at the opposite; ex-
treme from all literature that depends upon induced
hyperzesthesxa; or, rather, it is normal in the Shavian
sense; the centre, from which all other literary
methods radiate towards the void. “ The making of
Americans,”’ and Gertrude Stein’s work in general
represent a wholesome dissatisfaction with all the
innumerable divergencies of literature which go

nowhere so far as the mass of mankind 1s concerned,

a dete.rmination to reject all such auto-deceptions of
the mind and concentrate, 0T, _rather, reconcentrate,
and what’

on the essence of our psychical plight,
T. E. Hulme said of the mnecessary prelimmnary
preparation for an understanding of  the religious
attitude can be applied to Miss Stein’s work, Teé-
garded as spadework, pioneering, towards a dynamic
Tterature—a literature that will do what literature

has never done 1n the past, act directly on general
CONSClousSnNess, circumvent all those elements which
have hitherto protected the inertia, the refusal to
think, to experience, of the masses and restricte

literature to direct effect upon a negligible fringe.
« If we continue to look with satisfaction along these
roads,’’ says Hulme, ‘‘ we shall always be unable to
understand  the religious attitude. The necessary pre-
liminary preparation for such an understanding is a rea i-
sation that satisfaction is to be found along noné of these
The effect of this necessary preparation is to force
ack on the centre, by the closing of all the
No ¢ meaning ' can be given to the
accustomed t@

h as philosophers are
To each conclusion oneé asks,

®In what way is that satisfying?’ The mind is forced
back along every line in the plané back on the centre.
What is the result? To continue the rather comic meta-
phor, we may say the result is that which follows the
snake eating its own tail, an infinite straight line perpen-
dicular to the plane. In other words, you get the religious
attitude. - A roads, this

It is the closing of all the
f life, which makes

were admiring
combining.

roads.
the mind b
roads on the plane.
existing world, suc
sive in their last chapters.

realisation of the tragic significance O
it legitimate to call all other attitudes shallow. Suph a
‘s of all the great religions.

realisation has formed the basis O 5 :
: ility of existence is abso-

gl This symbol of the futl : s
lutely lost to the modern world, nor can 1t be recovere

without great difficulty.”’ 9
Miss Stein has set herself a similar task, gmd her
realisation of the tragic futility o‘f’cerebratlon, the
extent to which, = D, H.lawenss phrase, we are

" gol nd in a vicious circle,

11 “ pot-boun g oun 2
A 2 unique significance, against which
of almost all her contemporaries 135 intoler-

Tt may well form the basis of a greater

Jiterature than mankind has yet developed. '

As Janko Lavrin says of some of the outstanding
Russian authors—that «ipn their best works they are
about great life than about

usually more concerned 2 .
) them strive after,

reat art—=a tendency which makes
art grows not apart from man, but to-

ether with him *’; so, 1t MaY be, that Miss Stein,
11 prove a victim of her ¢ own impos-

Tike Gogol, will p ;
i the craving to reach that point where

sible craving— ¢
great life meet and merge 1nto one’’'—

reat art and g . _
if it be impossible, and, if so, for very dilferent
reasons, for Miss Stein’s work 1s the antithesis of per-

sonal, it 15 01 the contrary proletart to an extraordi-
nary degree, an amazing reproduction of the cerebral
0 blomovshekina in which civilisation is bogged, con-
fronting the fundamental issues of human mentality
11 their conventional disguises.

the work
ably ghallow.

W ow
10aq3? we . s
“din this ’\vritinha(.1 made a beginning. . - Cer-
' and the g\'o is soothing, and no dictionary 8
cabulary is limiting, certainly some

stripped of a : i
l (To be continued.)
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Art.

The Goupil Gallery.

It is being realised only sl : ]

z y slowly that to do justice
E?i‘t?goldlem art it must be studied as scriousljy and
- seg y as ancient art, and that the former should
s tin mm }:;;ruer relation to its growth from the latter
S theanﬁl not yet come when it will be the rule
e At g exception for past and present pictures
) the%c s littl}; Zlcc)l:bct)%the]same wall ; but were this
tic?rﬁf s e nczjv)t ﬁg;}llt }t]he theory and prac-
streete géggrréettirs of the Goupil Gallery, Regent-
e ’bc o toousl y encourage modern work; but they
present show fercl)u;nt mn selecting exhibits for their
o o > 1l Paintings and Drawings, by
Moterits ex—e’ lodney Burn, and Robin Guthrié
e witﬁgg)t (ZieOf older work would do havoc
and drawings Whichnil it e rrpas Uk peliings
of Susll aubbnris welp to justify the frank words
in the Daily le;l-lee;ma;/}/irf. PS‘l(t:)kert and Mr. Tatlock,
pr?lilc;nt cpnditior_l of art educeat?olrzfr gn?l Ic?'St’ labout R
ey €re 1s promise in the Sl G 1sp_ay.

ith d allery, mainly hung

rawings. N «
Bone, and N0_°'2726, The Flute Player,”’ b;

show that sensitive g Profile,” by Mr. Guthrie,

« * IS’ 4 R,"
Nude figure stanc(i-

drawing N i wa

may beg rac'). 33, “ Girl kneeliny i the sculptural

The Lzr;e(é vlvllthout reserve S5 2 suncess which
€ Galle i 2

Mr. Bone fares be;{;’ ﬁs @ whole, i disappointing

: inherit so
of his father’s etchingrgear?cg
L quiet wonder,
: T, dku}1} to that ex-
mod ut 1s achiev '
. Slignéach,” is the clear  statement (No. 86,
rllie It 1s convincing est example) of colour and
emembering My, St

No. 2
Burn feels hisﬂ’

phen Bone’s woodc

. : uts and
hoped that he will | either is here), it is toI};
both with those of 15, 221¢ t0 fuse the qualities of
more sustained complgsli)t?cl)?ltlng& and thus move to

he a
abse CC seen 1n - ’ ;
nt from hijs Paintingle' Burn’s drawings is

51) ma His * Pj ”
Bird 3(’1\?08 ta11<en with Mr. Guthlfic’sI‘)}g"F}?n?E S
both are .- 0I). Both are emotionally veagigagsg

Ing, because the i
' . state
relation of cOncetil}er understanding of théne'ntt is
ho. 02, Wi ia£ ﬁ)n an}c’i expression is apparflzrrllte'r-
Sgure Painting i thond’ by Mr. Guthrie, the beuz
52, degenerates jn e room.” His lively sketch Ns
Ir Inn'er 35 N 5, 0 an exercise in the Slade Sch oi
ncident in r[lfd out in oil paint in No 5
by Mr. By 10ts of 1884.” This pic.turlog’
M's * Summer *’ (No. 09), a anli

Position of T
ohn-Jj : :
Mr. Burn ike figures in a Steer setting.

g and My, Guthrie do

Vague algo,

d it ; posses bili i
5 s a
t}? erstand why 1tshf"h‘*ef.ore worth while trlilnty o
at the ey fail as paj ying to
Y are too susc painters. I suggest

€ art-schoo) eptible to th
They migpt poihe studio, and the e el
ndmgs; for Set free by an entire ch SSF s
say, S.Witzerlar:gsmnce’ by workin foange Sy
countries a yiew or Finland, in githerra Elme ioh
ome would pro} of art less so histi e
e Memop Diablrse o phisticated than at
Robert Bm'zmrl(allsléxmbition of work by
makes amends f5-1925), in the Uppe }Gt}lle o
evan was not Or any disappoir?g)mgnt aég(l)(i;,

stra; a great artist;
aight-forward painter, \t\;]z(t)’ }xle was, however, a
)

IHOdern :B L 3 N

elping ton}glsh artists, playing 021nvxff11 rl'iace rag

’ : 3 o : .

the Studing, ng order out of the chaotig icg)e{:lrlt in
ERNEST COLLINaG; ¢

Music.

Stravinsky. Casals.
’
Stefan Askenases

The clou of the young débutant
recital was the London premiére of the Stravinsky Sonatd-
If badness were any criterion, one could prophesy boldly
its derniére, too. A work so tedious, so dull, so utterly
without essential logic, coherence, or significance, and, finally;
SO prctcptiously ridiculous, it is not often, even in these days
of atrociously bad music-making, one’s fate to hear.
listened vainly for the indication of any conscious
conscious certainty of aim or direction, and the only
one can compare the thing to is a feeble attempt to ITER o
Clementi, while making use of the ¢« current cant saa

Tue NEw Ack used to say) of contemporary music. Iy
pastiche of Clementi might conceivably be well and clever
for instance, produci?

don(;; one can imagine Busoni, ort.
fascinating, witty, and dazzling piece of work of the ST
Under no circumstances can one imagine Stravinsky doing oi'
he has neither the intellectual power nor the brea th
musical culture. The miraculously happy harmoniC
that Busoni knows so well how to give to passages <
paratively ordinary harmony are the result both of 1M
knowledge and skill, and impeccable, never-erring ! fumb-
Stravinsky’S, on the other hand, approximatc_tf’.t €
lings of a child pianist somewhere in the vicinity © e he
right notes; just lack of competence. Of taste or S 4
has absoluely none. His harmonic sense is Cmﬂ]g
limited to a degree almost incredible, and the T
variety and vitality of which we hear SO muc
actuaily hear so little, is as conspicuousl
always is. c
The playing by Casals of the very beautiful "cell sority ©
of Schumann—neglected and abused by the M7 "only

rcellists because they are incapable of playing 1t'/£Cmd fi
be compared for beauty of line, exquisite subtlet)|c o

ness of style to the marvellously fine gold DamaS]Cic js an
of the Japanese craftsmen, contemplation of “;]t ost
endless source of amazement and entranced d?]’gw]h'ich cvegi'

unique is Casals among ’cellists for the way 11 1
vesfige of that fat, gr%:asy, suety tone SO SedUInousv); jou?
offensively cultivated by others—the inherent &%
tendency of the instrument theretowards S
exaggerated under the influence of the tasteless
illusion of tone deaf barbarians that it is v fine 17 d n
purged from the sounds he alone knows how 1O JF%y) ndo
his instrument. At a later concert of the A

ha}l1d ;]ts first revelation of Casals ]l)O\VerS
which capacity he has long been tnown
of us as a ma)s’ter of the ﬁxgst order. When oné say
the conductor can only be compare
Casals the ’cellist one has almost said a
Never since Nikisch has the London
been made to sound so lile one of the o e
the world and loss like the Landon SympRothy  ful
One could hardly believe that this gorgeou® ¥eing P
glowingly clear and luminous sonority was belrs iy
by the same body of men who, upon OCCﬂSlonbst unpl®
under M. Figalth Pilesey, make som¢e of the magic A
noises an orchestra can make. The stately Elr
of Brahms was played in the finest ¢ ClaSSIC‘mn

not the least hint of the dryness or want of er'ImP]Y' Orrlﬂoll
cance that this epithet is usually made 0 Tof eno pr0;
contrary, under Casals, one had the sens]e fthearieSI
emotion under the control of a will of steil"s very &% ]
digious *“ Don Quixote *’ of Strauss, one of 1nCe- By f’ﬂd
works, one can only say that the performa phra‘se ;ghf
prodigious—every detail of the score, ver)’a in it f,rhe
motive glowed with an inward light, bt e whole:  On7
place in relation to a superbly conceive creature‘ 1""‘/8
London concert-goer is a most extraordinary would g¢ i
would have imagined that curiosity alone % verd b,,(:
packed Queen’s Hall, but the audien}fet‘;ispo i 1 e
size, and more than average, if tha icip? :
manners. & L thll:

A i tersea |
n audience of Bat - erience O

recently were vastly better behaved.
thought that elementary courtesy—t0
respect for a great master to whom 1
listen—would restrain members of an a ra
barking noises with their noses and throats OhiefS-
induce them to stifle them with handker¢ =

g A L st
during pianissimo passages. Far from lr\x\;ith dev?

vigorously then as at other times—an R
effect. RU SoR
K AIKHOS ] ﬂfﬁ
e/

: e #9%
“Letters to the Editor” should a'ﬂwif int?!
than the first post on Saturday morrl 5SUE°
for publication in the following week'S

FEBRUARY 18, 1926

THE NEW AGE

191

Penguin Finance.

By * Old and Crusted.”

La dé . s >
méme; S}Zcmélfz_ pingouine ne se gouvernait point par elle-
e )aol éissait & une oligarchie financiére qui faisait
e minis‘tlrc; es journaux, et tenait dans sa main les députés,
U e—— dce; le’preﬂ.dcnt. lzllg ordonnait souverainement
- p a république et dirigeait la politique extérieure
—L’Ile des Pingouins.

“p 5 4
) Papa! what’s money ? »’

L0 - =
$¢ \}el;a,t, 1s money, Paul?” he answered. Money?”’
Mr. D,Omslz)“dr the c_hlld - . . “what is money? "’

8ive him SO,en) was in & difficulty. He would have liked to

Mmedjum curree e?‘manatxo'n _involving the terms circulating-

‘“K‘ha.ng’c val ncy, depreciation of currency, bullion, rates of

forth; bu’t 180‘}1‘? of precious metals in the market, and so
ong W5 ing down at the little chair, and seeing what

COpper.  (iuj wn it was, he answered : ** Gold, and silver, and

they apey 1 Coo shillings, half-pence.  You know what

tl’laytes’ I know what they are,” said Paul.
» Papa. I mean what’s money after all?”’

—Dombey and Son.

“I don't

One
“ of tl
Money le most popular catch phrases of the vulgar is

] A talks.” \ .

;(:‘:nlng t:”:lso' it Nothing of the sort. Money is far too

egues to whis s own blabbn.ng; it has countless hired

OrfeSSary’ et per its behests into willing ears, and, when
hodox as vs how to use the great, the good, and the
‘megaphones to blare its decrees to bemused

Manjg

7 y. F ;

,-ee“‘meaning onl; example. When our Mr. Baldwin, dear,
B an, went to America to arrange about the

talyMent :
alkin atofthlehat over-due account there was very little
: quieI;Ubll)lc could hear. After a heart to ‘“heart
, mepping ki ank parlour whence our emissary
oot.le g Als brow and gagerly scanning the horizon
of eulog;sgt-ger’ such talking as there was took the
bre, York and ic claptrap in the financial columns of the
of . Fabbit, « lal:olndon Press. ‘“ Money,” as usual, like
Whe © Same kinl)‘ ow an’ say nuffin’.”” Another comedy
Scrare ““the déb(a is being played in France at this moment,
That.ch their he dde of the franc ' is causing good men to
ong - Versatile ads and wonder what is at the back of it all.
Of the Unpubhc.’St’ the Very Rev. W. R. Inge, who is
atly given %OHSC‘OUS megaphones of high finance, has
. Of the VS some pertinent criticisms on the idiosyn-
Clive b,y dmffry practical race he describes as * our
n’ OO;Cult neighbours.” - Discussing Mr. Sisley
I ‘renchman{ on “ France and the French,” he says,
Qxcus:g’" which works hard in order that he may stop
Mamp. 38 can be strikes me as being about as good an
S the Pierre aq proffered for doing a bit of overtime, and
:’*_‘en flad fnutab}lif1 Jery S?HSibIe fellow. But, alas, such
oo o8 has achieVY(;)fhgiffalrs human that this same Pierre,
te Wile,, Undergo 5 ed his ambition and become a rentier, 1S
b“ sucﬁed class ang morbific transformation. He enters a
St o the qif develops into ‘“ a parasite who threatens
1t 1y Vhate teblood of the ion.?* : |
in 1€ g Veris g i the nation.”” Nasty .lltt]e' beast '—
his Y not PoQr victim of thrift to do with his savings
Ty, Old Ive on the i
S.they & age? interest thereof and grow cabbages

Arglen ther
fa\alsg are the Socialists of whom Professor Charles
the }he Sim‘IIUOted by the Dean-—says:—
:lhe f:anc; pee truth is that they do not want to save
“ﬁstruin,c giVeSytﬁvant it to collapse. For the collapse of
t;ul acEP“ f :“{) their chance; it means the immediate
By Ong i lleve at ourgeois class. It means that they
et one g stroke what it has been for genera-
Outlgo, ?lm to achieve.”
in 0w east < for certain old Parisian friends of mine,
a“nlthO;leom L Egg(lf?s bulged with bonds and coupons, an
Qrétiptu% ‘ear dEa(;) }:iOld high revel at the hour of absinthe
on. %Y for 3.50 ays beyond recall, when we dine
*50, ** vin compris,” and ** pain & dis-

Cw

N
Sa Qy,
STyt th
IQQ Qd Ose “,h
u .
{\?-rllned rt) Y rgvgro not take everything for gospel that 15
qugkamol Jeer at teﬁ]d publicists and city editors will be
Yog Y inp ¢ the g €ir dreary vapid lucubrations. ake,
Lot B S?eC?Pdoodle ladled out by Mr. Arthur W.
2B, Says: ator, who, in discussing “New Year
“’]ll rleﬂ '
will plefy. o

iy ® S 65

:“ lscah h;?,aracterf;%ecged that the beginning of the year

! hq SY, acﬁ Marke thy conditions very similar to those
by o, 0ck ]‘l:vlt is looke closing months of 1925. That 13
e xcgan‘g‘e ed for in the world of finance and
rather than in commerce.”

b :
Uesday will follow Monday as usual

and the dealers in credit will conti ’
old game of heads I win tails you tllonsléewti?hpllxi)abtahtedsa'me
and vicinity. But, reverting to that debilitated frane i
it possible that “activity in the world of ﬁnancec'-’ hIS
ic}):l?éhéng to do “Vil-:hP the “ débicle ’? Is, perchanc::S
am angry with Pierr i i
bolys like little ?o{mnv Bull. Sheraagele re e o
L uring the war we heard a great dea i
tions of a certain “hidden han% 5 itEivallsatbl'?eu;);gil?ratcl?emma-
of countless stupid novels and sometimes used b ch
syndicated press to make our blood curdle and boostytheir
circulation. None of the “ penny dreadfuls’’ (some were
2d.) ever stumbled on the real culprit—if it did it kept its
mouth shut—but it is highly probable that the prime gausc ?
“activity ” which used

of all our woes is the same sinister
The Church Times

to be dubbed the “hidden hand.”
says it is the Devil:
«He is generally on the safe side of the big trusts.

He has far too much control over the crafts and trades

we follow, the victuals we eat (it might have included the

beer we drink), the newspapers we read,”
but even the outspoken Church 7imes refrains from saying
that the worst of all trusts is the money trust! Still, there
is food for thought in that dig at “ the newspapers we read ”’
__some of us—and have we not been treated to an intimate
essay on the subject by Lord Beaverbrook entitled
« Politicians and the Press ' (price Is., value 4d.) and also
two columns of comment thereon by Mr. J. St. Loe
Strachey, who uses as text for his sermon on“ The Functions
of the Newspaper " the familiar words from Numbers xvi. 7
« Ye take too much upon you, ye sons of Levi ”? Perhaps
they do, but are they quite free agents in the matter? Is
it entirely their fault if they do not always supply

(1) Honest news as to the world’s affairs.

(2) Honest and uncorrupt comment upon the news?
I trow not. Yea, even in the days of the pontificate of St.
Loe the Great, did “ his immaculacy ” provide his readers
with “ honest news as to the affairs ” of the New Economics
and furnish © honest comment » thereon, or did he fall into
the sin which he imputes to Lord Beaverbrook and the news-

papers who
« have failed, and are failing, in their prime duty of publi-
city and should remember that they must enlighten,

but not attempt directly to lead ”?

world is very like the Church of
The hierarchy is there in ordered
Pope; its flashy, over-decorated

market-place, its metropolitan
recious wood,

After all, the financial
Rome at its worst epoch.
ranks, from presbyter to
basilicas dominate e€very
temples, insolent structures of marble and prec
overshadow all secular buildings. Its crganisation, perfect
to the last detail ; its potential utility hoqndless; but all
its power for good is sterilised by a narrow orthodoxy, the
final arbiter of whose tenets is an unholy Inquisition, selfish
and pitiless, working in secret and shrouded from the whol?-
some light of day. That is the « hidden hand which sways
the destinies of mankind.

Doubtless, the Church Times is quite right ; it is
banknotes, entrenched

«ld Nick with his mantle of
be%ind the concrete redoubts of selfishness, luxury, and
vulgarity,”

who pays the piper and calls the tune.

, . ; s are wrong about

is brother publicist
But the Dean and his bro p he would remind

France. They should consult Anatole ;
them that

« Dans tout Etat policé,
dans les démocraties elle es

la richesse est chose sacrée ;
¢ 1a seule chose sacrée.”’

T

FORTHCOMING MEETINGS.

THEOSOPHICAL SOCIETY LECTURES.
i1l be lecturing on Social Credit

/ . T. Galloway Wi
b FH.ils t;tles are ¢ Towards a New Social Order,"”

ﬁdu?;?tc%olkestone) ¢« Theosophy and Economics.”
Thursday, February 25.—Maidstone, The Old Palace, 7

.m, .
: Friday, February »6.—Chatham, Masonic Hall Library,
Marrion-road, 7.30 p-m-

Sunday, March 14.—Folkestone,

cliffe-road, 3 p-m.

All COMMUNLCAtLONS

« Adyar,” 58, Shorn-

should be addressed,
High Holborn, W.C 1.

th ;
> there will be a new moon next month

Manager, THE NEW AGE, 70,


Daphne Maurer
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LETTER TO THE E : : |

e anI:POR' The Social Credit Movement. &

Sir,—I read with much interest in Tm-:. NeEw AGE of Aupporiersiol the‘S'ocial Credit Mov.ement contend ut]l:: |
February 4 an article by L. M. on *“ Educational ‘Reform,’ ”’ undef gresent comditigns; tie puisAenug Loy, i
but, as I have been struggling in the backwash of n“lod,crn hands of the community is chronically insufficient to buy '
methods of instruction (1 dare not say education), to wit the whole product of industry. This is because the mo"ﬁz '
a ﬂood,of papers to correct and mark, I did not com,e across: required to finance capital production, and created by tm |
theT}?rtlcle &1l this: last week:end. ' & banks for that purpose, is regarded as borrowed idroii ’
The opinions the writer expres them, and, therefore, in order that it may be repaid, ‘
oglmtonstof‘ mz;ny foito IPam sre:ad};azg ;c(,]rr]fitbt?)e;t :22 ;harged into the pric:: of consumers’ goods. ﬂft ibs ::kv;lt:: ‘i‘
efforts at * reform » are about as useful to th allacy to treat new money thus created by the a
\el?l‘ll{c?]tl(()ln as, in the domain of cconomic: ar((): :nc?stcil:fzin?g a repayable loan, without crediting the compunil-tey‘;te‘:;: '
ecolr(:omi:tsnfrt;ds}‘nke at the main premises of orthodox th_ehsttr:ngthlof wfholsle reson;{ces the moue.yt }wn:escources.

é 1nanciers. But I would remind L. M. th wit e value of the resulting mew capital | |
;.h?'n:;i‘z(l:c}::((;; (i\l:'htahtever his professional ideals) is, aftertalz}t,: This has given rise to a dcllective sy.stcmfot(hgnct(l)%l::llul::iz;
Wiy G e mechanism of the modern ogecrnaut. | [ RNCCRGEN ot hotetual scarcity, and bringing ()
g;alf;:e‘:gilght:ch the writer Aints, 1 should say thrce-gqufrter;s{ face to face with the alternatives of w,videstpre!:dof“i‘::er_
till Douglas co?ngsn?:t]gl}?yed! I'Zlisgful state! Yes, but not ployment of men ar}d macl;i_nes, ins at ptl::ens;r‘:xggle for
All some of us can do is :f) ?)‘rvc?)ar(iltlln thcn :fque KOUICZVOUS 4 ;loal'tel?gnlillmfl(l)';]{‘lc[;lslcatlons a"Slng . d
ref : ! :pare the way for the eco i * e
tfog;rlnls_’ef::’hwh will enable us to work to)\]fvards regf :dourg:.: The Douglas Social Credit Proposals would ir:mﬂ‘z

ok . C. LB this defect by increasing the purchasing lf’l?:;’:;t to pro’
; u
hands of the communityto an amount Zuct of industry:

i : o
vide effective demand for the WhOIeeporthodox metho icoh

66 T ¢
» LHE JUST PRICE?” || Iyt oo, e ettt aing ihe, nar, Tt

Financial Pol; ici
Ohcy for t necessarily gives rise to the *‘ vicious spira still
abour P he Independent currency, higher prices, higher wages, higher C%S:S’e are
includi Fary higher prices, and so on. The essentials of ﬂ:le tslfe regula’
Ff:u ing_a Crilicism of the LL.P the simultaneous creation of new money an eal cost of
tnance Enquiry Committ - W—y tion of the price of consumers’ goods at their T jal c0S
W. T. SYMONS itice.Seporla by production (as distinci from their apparent ﬁ“‘:": “ecﬁng
Pric: & FRED TAIT under the present system). The tech,nlquel omentioned
CREDIT RESEARCH Ly d., Oblainable from this is fully described in Major Douglas's books
BRARY, 70 High Holborn, Lopdom, W.C.1 below. . an onpré
C . g COAGRHy e The adoption of this scheme would result nag of e
redit Research i cedented improvement in the standard of Bving ent no”
MONEY. By lerary. population by the absorption at home of the ‘t’e the das* |
) would, therefore, elimina suft |
nlike other ‘i

W. T FO t
Postage - Foster and W, Catchi i saleable output, and
8¢, 8d. Mr. Foster chings. ~ Price, 15s. gerous stru;ggle for foreign markets. ile or financld
gested remedies, these proposals do not Cf;l comm““it"-’
sacrifice on the part of any section of the ¢OFcor indl®
d, they widen the scop

College, i : , formerly Presid

gcongn;if;:gag;;recto& of the Polloh Pt for
ent o . r. Catchings, f Presi-
Sheﬁie{dthset e(‘;lentral Foundry Company’ ar?cin;(f:rtlge SI]ZSSIS while, or thc other han
e Chand Iron Company, is now a member of vidual enterprise. . to the

. b Sachs and Company, and a director of . Attention is directed particularly bject i
) r of numer. s t on the sub th“r

amongst the considerable literaturé cosperitys” py AT

ous industria] .
show t corporations.  This book attempts to ,
omy ar?c(l3 ;fluﬁ,dame"tal difference between a barterp e?:on- ““Through Consumption to pall
Pressions and oney economy; to show how business de- . Brenton, 2d. wi gy G Mars$
t traces the c;lrrtl:ir'r;péoyme‘f‘t arise out of that difference. ;Ihit Clommumty’s Credit, y
o'ty it flow of money from consumer back attersley, 3s. . 6d. .
foundnastli]::]er’fand the obstruction in the flow. It is a *“ Social Credit,” by C. H. Do“gzﬁ’ ?vsby capt: ¥
" quoted or the work entitled ‘* Profits,” next ““ i‘gm Wealth and Financial Pov Y o o
ROFITS, ams, 7s. 6d. r F. S0dCY g,
%fage,gg le;r Foster and W. Catchings. Price 17s. ““ Cartesian !Economlc§,v; by tp;;)fssls’; p. W. Mar
only °°“Sid<;rab1 is book, in the authors’ words, ** is the The Flaw in the Price System, o
that industry g ¢ attempt to present the statistical proof ” 4s. 6d. G s » py A. Eo PoWegs’
money to vbuy t?]es not disburse to consumers enough " The Deadlock in Fma,l:cle, C yﬂ. pouglas: 7% sias:
lowing is 5 gy 502ds that are produced.”  The fol- “ (I:: redit Po Demggrz}():g;noc)lyac!; » py €. H- -
redit Power a ’ g
pour party

- Progress mw;]énafry ?f their conclusions :— 75, 6d
ONSumer hyv: greater production is retarded beca S¢ s
Sumer hyyio) B8 does not keep pace with production. c‘éff “ These Present Discontents: The La

Social Credit,” by C. H. Douglas 51, .

1 -
does ot }(rllisgul:is tfor two reasons: first, because industry
lglgé’gs_prod ed ; So consumers enough money to buy the “ The Solution of Unemployment 4p 8
theysigy of Sa\'i’ng e;:gnd, because consumers, under the Wakinshaw, 10s. ¢ togeﬂ‘e" tffee
o ogewe. There lnsn ot spend even as much money as A preliminary set of five pﬂmphle.lsl’ pe sent pos_ 70,
he ex T to consume, a.ng ?t an even flow of money from complete catalogue of the literature, vk rch I,ibr3'¥(')ned
UD the esiOn of the o S e back to producer. for 6d. on application to the Credit Resea Boves t
the roddeﬁFlt, 10F mones 5 aa asY does mnot fully make High Holborn, W.C.1, from whom the a ith
' (iction of goods 7 tpanded mainly to facilitate | pgoks may be obtained. spond ¥
Furtherme, 0T¢ money tﬁa ' t%goods must be sold to con- The undermentioned are willing t© aiteP
are not yorss  the Savings of o Foaon toy proyided. persons interested :— 11 Road:
but to bu_sed to Purchasg t}? el ans andindivicudla Bournemouth: W. V. Cornish, 77 Maxwe ds ;
fho: et ‘;’lpg zbout the py. ggoqu already in the markets, Dubl; e. '(I)‘l Ke ‘d ’ orD v’;on Street. mpstef‘r '
while 2blished system production of more goods. Under ublin : T. Kennedy, 43, DDawe 1y Hill, HaMloou™ B
eithe We are filjip th therefore, we make progress only London: .H‘ Cousens, 1 Holly Fig Tree ]"3'24. !
s agoremain ey thge she shelves with goods which must N.W.3; Major C. H. Douglas, 8 -l:hRf’?‘d' 57" g i
ment t}?’ and while e elves s stock in trade or be sold Temple, E.C.4;E. A. Dowson, 14, D”lma W1 f
therefors. e can uge, ?g‘; C%mlldlng more industrial equip- D. Wemyss Lewis, 176, Camden Road, pe? |
produce th € main rengyn W}C;quacy of consumer income is Wright, 38, Bromar Road, S.E.5. -o1d Avenu®
improvemenz”e?lth which natural do not long continue to Manchester: F. Gardner, 24, Mansfie in
and emplosc  He arts, and the soip i capital facilities, Blackley. ; Grov® |
Chiefi rl)) Yees would otherwise self-interest of employers Middiesbrouszh : Mrs. E. M. Dunn, Linden ine i
Capitﬁ, a:(cialllsg of shortagznvg?e Cenable us to produce. thorpe. = AR _— LoVe y
those stry x]a our restrict out ton;umer demand, both Newcastle-on-Tyne : W. H. Wakinsha® 4
mercial inf{?l'ls;;f for outside mafl?eis ;Zr(lldnatlons whges Crescesnt d i |
doll, Pollak F%Eu::‘;’;:;:):re the chief causjsp}c;?ri?arofs ) Rothirham R. J. Dalkin, ‘Vid‘:erS]ey'Hl L) \
THE (‘drs Tor the best ady offers a prize of five thousand Hon. Secretary, W. A. Willox, 70 T A
HOJ "REDY RESE erse criticism of this book London, W.C.1 i 101”01‘;1"
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