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sounds healthy enough until one reflects on the
NOTES OF THE WEEK' sequel, namely, that new credits to an equivalené:

As the appointed time for the determination of the | amount would immediately have been created an
coal subsidy approaches the less determnmd is the | ysed for ** developing production » anywhere in the
attitude of the Press on the question of withholding | wide world where these institutions saw a safe and
financial assistance the industry. | large return. As it 1s, the course of events has stopped

of some sort from '
The Observer will not have a subsidy at any price— | this little game an 1 b kept the credit el
it “ must cease for ever.”’

But having said that, 1t | properly belongs—namely, in the channels of home
takes a mere semicolon’s breath and proceeds in the | industrial enterprise. ~One cannot too frequently
same sentence to observe that “in real statesmanship | point out that the cancellation.of Government debt,
good judgment of method and time is almost €VeTy- | while it saves the British citizen interest due on that

itates the private financ-

thing.”” Txactly. The subsidy must cease for ever, | debt, all too frgquently facil )
be careful how and when 1t must | ing of his foreign trade competitors to his own hurt.

but statesmen must '
he Observer’s method of discon- by ¥ ”

SR tinue it under a new name The
‘t‘llf::;’nogf ltthlescf_?sé?g ;?advertises in a prominent head- The City Editor of the Daily News grows more
line, 144 “loan, mnot subsidy.” But, in terms O venturesome week by vu{e(,ek. Last Friday he was
national accountancy, where is the difference?  The discussing Mr. Churchill’s forthcoming Budget.
subsidy itself was a loan—a loan to the waxpayer. If | Looking at the expenditure side of last year's ac-
she contrary is urged, and it be asserted that the sub- | counts, hs singles out the Consolidated Fund Ser-
sidv has been a gift which nobody need repay, we | vices as t.heuleast useful half \oIf the fxgegdlfsure
o ‘wihose interests it has become 2 matter of such | return,” poning ou}s that the Nationa 4 e tf ec1i-
urgency to stop it. Butwe chall hear no such asser- | V1€€S, inclusive of the % 50’_0.00%00%1 o ‘Clﬁg }‘11-1111,’
i at least, just yet. Nothing will be openly said cost, 75353'.229{00?’/{&5 Rl o L
which will disturb_the popular belief that mdust_rﬁes g;lima?lzesﬁglg s L %12 iss’(zﬁg’%(r);)é gl‘]igbagﬁlSe%f?zi
and individuals alike can only secure moncy by eit Se; inter:é:s; ;?a;yments e Wb e
. represents the

- or selling g d service for 1t.
borrowing it or selling goods ?lnbe 2 * Reconstruction Much of the excess, he proceeds, 1€ )
: ¢ interest on Treasury Bills during the

it is quite likely that there wi .

T 1 a in some quarters. . ! ‘ ‘
%Oal] i Be 6 lslb?lg\’:vecllrlsdquite contex?t. No | last twelve months; but ‘* the higher rate itself
Speaiing far OUPC L ; sprang out of Mr. Churchill’s decision to return to

e . i i ~ fact that | SP > 5 ;
conjuring_with appelations WIItlh altelx;ugzlcnii"wtfaster gold.”” At times during this period banks and other
t to te LO Y. titutions have been buying these bills ‘“ at

money will be flowing ou : It | large ins
R it is bei covered. It will be new credit. It : - > i .
Iil €t%?ulet tlﬁalietll?igs lcrf'cﬁz’z'/ will now be debited specifically ﬂqul,CueStﬂgigl)aSS ?:idcesn?f’ ,2111.‘ (and very occasion-
: : instead of generall against | 1Y J . -
against the coal industry instead Odoges not Zolve the « Here is a paradox. The banks, whose credit, how-
ever strong, is not as strong as the Government’s, have

higher rate 0

b | the taxpayer, but that obviously not
4 3 ut © 13t 1s eot back ,
IthTOblem of getting 1t leade ??ld uﬁlté{-e:tis cguse - been able to borrow at 3 per cent. and lend the money to
will be a subsidy. inct entally, ted last the Government, whose credit is the strongest of all, at a
the subsidy was grante gain of 1 to 2 per cent.”

° co ati that 4
y«.‘g‘;’r.mtffl}ilﬁgd not been, Mr. Churchill would have

e L of five million pou Tn explanation of how this arises, he points out that
alised a surp

o] SO—’l—lm T bills are among th fise of 1

3 . 3 ? . reasury DI k2 a o e monopolies of large

wi - have been applied automatical’y ; o g

tomt(ﬁl s lt'wm;lfd debt, in oﬂ?g‘ words, it woul financial resources ““ no tender under £50,000 is
iy . considered ”’—with the result that:

inv uses and been
ave gone to banks and investment ho . !
=Cance%vled in return for Government bonds. hat ¢ the moneyed interest can dictate to the Government—




unless we have Tr :
R N reasury officials w S :
Hwhat interest shall be pz):lid on Lll{cx;: ho show their tecth-
(1€ suggests - » )
oughtgtgo Satc?dtrfel?é, ttl}lle Chancellor of the Exchequer
terms: ' e moneyed interest in these
‘ re
¢ Will yo sncp .
or gloss, )W}L::xlt)l‘;\:'lz(f sh’r;}v, without paradox or metaphor
separating Treas s paid in interest on debt last 1-("1-'
show what wa‘%Aux’-)"dB]”S from: the_main body 50 s 1o
who gets the re Pcf{l for them.  Will you pl(-'i\-. g =
and why it becs inc it of those higher Treasury i‘B"l’l .\"!‘m.
Government [Lfd = ’.]UCC‘\“‘"“”Y_” it was m;cé’svyxr '—lf s
national incc > pay them in a year wi L e t‘hv
He d al income was actually falling.” i -the; «iioetive
e does no — i
terad. and itnhggrc]:cfocrllzmy such challenge to be ut-
turns to criticise e this section of his article
who hinder our pr payments to American bankers
credits which ‘_jeli;ogress rather than help it i.(?
ave not -
" tkthe courage to use.”’

All this, it wi ‘
1s, 1t wi ; i
fundamental is'sgel-)ebbe.en’ if far removed from an
remarks has unmis. ut the temper of this writé %
us a glimpse e IS}t]akegble significance. .It affc I;Jg
arising in ruling Hoax s somciiing like u mutiny
Buli b, g es—the emergence of ‘“ C ;.
question of r?ltcse e>f<perts, so to speak J'(I)'I}:]_
a  moneta s of  interes b i
etary  burde est  considered  as
et B, om the cred as
. al  impo . e comn as
terest s Lllja{tan.cc' . the  significay l‘l}mly >
finance uses to ; It 1S an 1nst wce  of In-
cnternrise s to impose policy o strument wirich
. s€. When the Banky Rntpu'bhc ey
a .
€ 18 put Up, prilC‘

also say £ Thi ve to bay more f say, *“ This means
’ > o or ¢ ,e Y |
to pay back what e el e b i ML
rate is the banl—d' we already owe RORg to be told
wink; it is what the’, elid. There is Lhe interest
there is ]Ogic = the wink means ; nI(\)I harm in his
pOEtiC jUStiCe llrrll t]_}l:lle D(Zz'/;/ IVI?ZUJ’_;' attltelrsrtheledss,
Cause am he embarrass oy end 8
they keepol?g tgrofessmnal ﬁnanr?i?;: th!ch it may
Naturally scar € pretence that ﬁna{léizll. (?relg'ritg' -
5\?"’“‘? than a clos Y, nothing is m Lh In 6
Vas 1t to be a5 c SCrutlny of thei. hOl’C appro-
ain was for evgeaed that eéverybod i sGare of it.
PEET into thie cash 1o e . 22 ybody in Great Brit-
gBOCers to find &:)Sut I:?gllslters of bakeli ?noée Sy
¢ English where the m green:
fool: he ig l;lrlém may be a fool bﬁ?eg thes ta""p
blunders it n}? to blunder, but - ’?h a darned
fo their cost thgt th Ansl‘ financial interestes S a5
1S a prolific moth eir “‘law”’ of Monet will find
: other of ““laws?”’ of Iﬂnoengg'?]rfcl%rgll'ty
ary Kedis-

tributio
1U0n—whet
Caitaliste, her the godfathers be Socialists o
5 or
* * X
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Céench C ambs of the Finance Commis and most
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> S1s re-

: ore an 1
SIS was that notd(;flnce of the elite in Paris. The

)
Thig o, Pt that B
as his argument :

Hith
erto we
¢ have not contested ou itor’s bi
r creditor’s bill :

we must dj
ow if 3 1Scuss it ite 3
e th sy m by item as s
nd that the utf,t?\:l\"mlne the ite};nc or? odusr S(l]]cbthas d%m"
< - ebt we shall

£0ood: 2, inc

oo, muniions nd St har e 1, 2% of he
on warAI;rof‘ ofit, and, in addition ~were sent us, but also

ments 1ts whi 10n to that \ s
t'hoz(ts Imposed ul;f)l:, tl:? English and A;nt({]r(;c};;a‘éy i
"hes}mam‘f"””ff‘rs i eir - manufacturers "lnd xO\flern_
can (‘;00"07’771014.? 'zzuar-f,rlum levied from th(-.’ir‘(‘u 5t e
ing theliorﬂmems B O{il taxes the Brilish a' ; (;mers.‘
the m from the already collected. B v
y are trying ¢ Sums they are now cl By not deduct-
£ 1o collect them q ?c’run(; c;:."”"fx’ from us
second time. And, in-

deed, th
» e profits real;
can firms whjel realised b

e S which s *d by the British : :
ordinary pea(m_ﬁ:;‘L[)[)herf]i us were m)nl“;‘ll';dllf‘r{'nch-/\mpri_
6 > profits,”’ al—to ten times

The
e :
prove tp};);tt ?ays that

v s
ritaif\: did France not owe Britain
owed a balance to France.

i
now

o M. Pietri then gav
- ) - [* = e
amountefcsz p160f1ts and war-pro?l%surte: &
40 per cent. of the purch;{se:
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:);-:(“:C f!'(':n:_l\n(i(‘(! from FFrance. If that were deducted
o e e would ot
{v ze70— for (:nnz\"m%’r = ]lg!r,lt;lll.]’ z‘/ :JU.”/[{! .n'dﬂw d

. 1 rary to what is generally suppos€
}x! ‘ngland, he argued that I'rance has been payin
f,}chI\' large sums of money from the very moment 0
the occurrence of the debt. On this point Senatot
Klotz, a former Minister of I'inance addressed the
assembly. He said: L

“ Now, let us take the case of Great Britain.

rowed from her £1,200,000,000 sterling and we

paid her £:840,000,000. Were it not fm'hinl('l'lfst we ShOUl.d

be only  £360,000,000 in debt to her. In fact, she 1=
(lor_nn.n(!mg more than £400,000,000 from us. If Great
Britain's excess profits amounted to only 30 per centsy W0
should owe her exactly nothing. Now M. pietri DY
shown that it is far more than 3o per cent.
follozvs that it is Great Britain, not France,
debtor, and she should be asked to seltle her de L

¥ - %

We bor-
have 1€

oy and
France to us for ever dth(‘
sponsible analysis OF Ly

xpoun € g
this bril

May heaven preserve
ever. There has been no re
international debt problem publicly ¢
any statesman, ¢ven remotely suggostivc o e
liant demonstration. Unless our slow-witt€ ot
isters bestir themselves, it will be Paris and 7
London to whom history will accord the hOﬂOur'ﬁt
having first raised the standard of revoll. a”all
centralised financial policy. Even so nothing dcic(‘
now wipe out the stigma of obtuseness OF cowar=k
in our own statesmen in having left the posine .d
this vital issue to a weaker Power. It is to be hOprY
that they will not further disgrace themselVes e
neglecting to support the serious consideration ey ere
debt problem on the principles of this analys1S: - “yas
has been no excuse for them. Mr. Lloyd G¢ )
;)‘rovidcd with the clue to the problem a5 far b ¢hat
September 11, 1022, when he was Premi€f- . 5
date Major Douglas addressed a letter o htlm i
lining concrete suggestions for the settlemen  yas
American_debt. The first of thesc sugges 10
in the following terms: 1ish

« That the British Government address and pu{;cttiﬂg
further Note to the United States ;OV"mmcnt ¢ co
forth with the maximum clarity : () That thc) wers

tracted to the United States by the Allied Po ebt fof

general, and Great Britain in pnrticu!ill‘. wa

intion 1NCIY

soods, and that the capital apprec
& ) apital apprec “ed :
supply of those goods accrued to lhcl_gr;'epre_ ,m;’-"
i ncial medt '
I the financial M and Grth"

nationals, together wil S
that appreciation.® (b) That the Allied POWCJPI,WC,- a
Britain in particular, are now prP“f"d V”t i;,icb’s e
same rate, over an equal period of G ?rbts‘ wl«””é S
during the periods at which the variols a2 born fof 1
tracted, goods to the value of the debb in ke o

War Bonds, which will be cancelled on

The financial media representing cap® In ‘.
tion accrued to United States nationd’> 1. do.mg
words, America did not part with 2 SMEL 1C’r;l
This is precisely the idea that M. Pietr! 15 ~,velis
when he refers to the British anc 24 war-Proad
ments as having “ already collected the ecf

taxes and now intend ‘° to collect

time.”” Then, as to the method of ;e]?aiﬂ the f,'/r

gested by Major Douglas-——fepay e ¢ yt
of British goods priced #p 10 zhe SAME s W,
flation as was practised by Amenca g "\l Py
obviously remedy the injusfice of ¥ e b
rightly complains, and there can b€ 1 '+ £t00 rrlucl ﬂ]f
he has some such method in mind- L and B ; 1
hope that after wasting more than %% the GOV
Tt to the notic® °1 ondo? oif"

years since it was broug -
ment, steps will be taken to assoCiate ind 2
Pari als) beBed?
aris (and other European capt< N scribe
Note to America on the lines abo iy
= £ Lelgg
the U th

»

On May 1st the Offici
Waste Co., Oldham, 1920,

* Seo also T'he Veil of Financt,
the process is given.

Aprai 29, 192
L 29, 1926 » THE NEW AGE by

shareho
lders for the first of four quarterly 2s. 6d. | writes the Irish correspondent of a London news

instalments which will consti
stitu i
iaiments wich vl constee  tos call o cuch | pupe, Lo e S P
cery Court. In a Daily Herald report on March fc:l“'?goguﬁg'ctc?itfsg?gr§ ol dodtal
éz?séto\fvzlls idal}d : tl:;at ullf Hr theﬁ poﬁ"er was given in | _Amply Safeguarded.” i s T
hardship to call on shareholders to pay Is. How thi i

every two mont hs.”’  This suggests that shapre)tllold- for he szlsysC %E;g?f?;ie?htai“tlgg gt :11:32:(:1 }séras(rergztery,
Lnogn 15 nlot necessarily a middle-class (and therefore essential to frank discussion’’ by the Commis;}énfxs
g -pro eftarlan) practice, as was recently suggested | We suppose it issues a bulletin.” “Or perhaps the
fg' ??e of our correspondents. It would be better | information comes from the anonymous ‘‘ eminent
L T 1el workers if his suggestion were correct. For economist ”’ whom this correspondent mentions as
xample, the Daily Herald has 1ts own financial | being of the opinion that there should be a con-
expert who ublishes advice about investments; and | tinuation of Irish note issues into one issue, ‘‘ to be
he was reminding his readers some controlled by the Government through a standing
ch the banks would have repre-

we notice that
time ago that he had told them to sell Ebbw Vale Commission on whi

__from which one gathers that this 1s
ssed by the Saorstat

shares “* while they could obtain gs.—0s. (Present | sentation 2
price 4s. 6d.).” That is by the way. The point we | the kind of thing being discu

Ssion. In fact, he says that agree-
solidating the note issue

want to make is the danger to people of limited | Banking Commis

means who mvest 1 partly-paid In one | ment on the principle of con
bers of the Commis-
to London to consult the

shares.
sense, the warning 1s as old as the hills, for the | is so much assured that mem
mere acceptance 0 sion will no doubt go

k of England on the matter.

: * a contingent liability of this
sort obviously puts one at the mercy of contingen- Treasury and the Ban
cies. But there1s another aspect of the case. that the Commission would go to

cies re t is | < The suggestion I 1
that the administrators of a concern can, and do, | New York is ridiculous.” This pregnant little ob-
raise money from the banks, using i

these contingent | servation 1S thrown out apropos of nothing so far as
In such cases what really

liabilities as_security. the immediate context of the message 18 concerned.
happens is the same as if each shareholder, in ad- | Buta cqncluding paragraph of the report states that
dition to paying down part of the face value of his | the chairman of the Saorstat Commission 1S Pro-
share, had himself borrowed 2 further sum from a | fessor Parker Willis, < who 1s an eminent American
nt it to the company. The danger of of a leading financial journal.

bank and le ) economist and editor
i actice, much more not visiting

So shall we say that the Commission 1S

New York is visiting the Commis-

this lies in the fact that, m pr I !
money is being risked by a concern than 1s represen- New Vork because Ne ok
ted bv the amount actually paid for the shares; and | sion? That sounds intelligible at any. rate. An
’ arate with total | shall we suggest that when the Commission .zlilmge(sj
n

sible losses are commens ! ‘ :

dventures, the shareholder is let 1n for | with New York 10 Threadneedle-street 1t Wi

ala Toas (when losses come) than he | New York already there to welcome 1?2 That sounds

has gny idea of. And the danger is all the more | like magic: but since€ THE NEW AGE 1shseen _lﬁz%u—

serious by reason of the fact that the banks, who can larly by magicians, it does not matter: they will (o
ir in when they like, may casily cause | will not) interpret tile saying.

call their loans ) ;
losses to the company by doing SO, however efficient-
lv its administrators may be conducting 1t. In the
Case in question, it is a scandal that people too poor | H ‘
6d. a quarter should ever have probably .

1 next Labour Premiership,

since 1ts pos

The Daily News cannot make Mr. Wheatley out.
Here, says 1ts leader-writer, 1S @ gentleman Who is
) » in the race for the

the best stayer .
in.”" openly saymsg that 1
the Conservatives

to pay a paltry 2s- r iave
sed to apply their resources to“m\es‘f emi .op
Eneeer;ltseggi?lrigbsort. Tl?é reward for trying to “save ™ %rantmg the emstingd S'ubb;%} ‘e e Vs
in this instance takes the form of obliging the share- had blundered into oing the gd ing
a8 1 upA 300,000, I addition to a similar | Wheatley had said that the subsidy €O e
e paé up1 A)s’é ’Thp’ financial system being | tinued and could come out of the surp 55 "J;eaNews
e ;llreal 4 fO m_ of " encouragement to thrift | the country ¥ —a statement which the ztzz y‘mact
what it 1s, this orm, n. to getting money under jmmediately interprets as @ suggestion to € -
agtonnis, (0, L a the money from the rich classes. It cannot conce}xl\”
false pretences: of such a thing as there being surplus wealt
) R 3 which’ is not in somebody’s private possession.
about * family allowances”’ 3 week OF | « Tt js the old idea that the rich pay t.}c*ie tz_ixisc;t
‘ Coal Commission $ | That 1s precisely what Mr. Wheatley’s 1dea 15 19%
a that the country’s unused Teserves

We spoke y .
1 hection with the .
ing volved paymng the | 14 is the new idea
) 03

two ago 1 W :
& hat this idea 1m

Report, stating th e
an the oresent standa ‘
e o The Irish Free State | ¢uture taxes

‘redi t an
ard wage, 1ot j 1 Credit are capable of paymng all current

S for the rich and poor alike. M
he writer,

single mail O an iTe
1 ] arrie d ; P 2 =

;éayrlng t]gflzndecid@d Jast August t0 Pay. less to bdglhﬁc Wheatley,”’ concludes the LT, cation s that, Hov-

overnm “ed men in the Civil Sel‘l\’lﬁ' g « ghould rc:ihso that the :El;fft( "thoc b‘:;\r(dem o the backs

3 S, 1] olnce d aah 1y vou may « S it 3 i A

ed clerlca evet C-’lr(‘fltl()_\b(;“r l‘h(‘m' it is the working man who for the

lors than to marri€
s th f an unmarrl

; salary © :
e :)L,nd that of @ married offt

cer at £200. most able

dealt with most part in :
he not*-

the end pays-

ﬁ.Xed‘ at 75150y : bein
t £150 ° cecutive officers are g b 3
Now the Jltlllgl:l C\eSalarics for single men are tgr b(:, Well, does ' .
in the same Way: level as those for women.  THIS | yygtinence, £8 millions: cash, il b, i
; at jon of equal “ An extraordinary rating case came before the -

strates when the United Steel Companies, Ltd.,
1 ds .£:8,000,000, and

reduced, to the 531
ve Sald tha«t t o \\'Onlen- .
y ik 1 naves maglhose Ordinary capital excee ,00¢ )2
the Beckermet and Bigrigg Mining

is how we ha :
pay for equal Wo 0 _atetul to the feminists | Sreffield, W _
~thorities are gra b : SNEHE L iapy companies, 1 IS

No doubt the autl Every little caving helps; fmd two bUbS.ld}‘ll;zl:ooge panies, the. the Egremo nt district, were
for asking 10 * b putlinto the overnment s sug- (,ompa:lee(;- gl ment of poor and general district
i a > . 1 n sumimo bl . at-
for g [, ottt OB bt | s e et oot g
~p 1 5 av 2 . : ompany, expic at-. . - rota,

fi ing the United, Sf62 . demanded was on the basis of

gestion—boh\:—*dﬂC cre
__and the days {onnage on \\:hi(:h rates were

-50NS

given to the per? ( lege 20
: s a free ys

- Irclandl 5 a  rrom the Man | oc 8oz tons
fember last on

‘hereas in the half-year ending Sep-

s were actually raised.

in 1924, W
‘mmediately reduced

ly 134,606 ton

management. no
when gihe miaster Wes above 119}?1,?:1(13- " :
are wone for ever. God save M= Unless jocal public expenditure ik I l
S ; these mines would close and this great charge Z'f gfz}?f\
on has been (22,000 G Year would _fa‘ll upon houscholders i the ite-

> ¢ £32 The magistrates made an order for payment

§ 551 :
o Comml a en Union.
mn have "_Press Report.

e ~avetat Banl\'int - 7 il
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Energy from Coal.*
By C. H. Douglas.

; II.

The political aspect of the electrical supply of
E:}l;erg);ldeqlved from coal is even more far reaching
inta.n t at 1n regard to coal itself. It is not without
sitszrl?t and importance, 1n view of the general world
hie7s _eégn,}f({}?e\'otc some attention to a portion of the
subject whic has been almost completely ignored——
1tsquar1ng on military strategy.

o (t}lésct];;)‘pllxlarly supposed that the close association
uokils cal supply with the coal mining industry
ould make 1t possible to erect X :
Statlnns at thc IL h ,, d cc > cnulrmous SU])CI‘ power
e i fal():t -th%d .. Taking into consideration,
e at prime movers of anything like
size contemplated in conn 1
S : nection with such under-
gs can at present only be r 1
Gl e 3 iy h(‘ provided in the form
depends almost entirely for s cfeiens e (LoD
vision of 3 higt condcy rits efficiency on the pro-
o e o e Eorse o V{}lscr’ vacuum ; that about 10 Ib.
ncarllc}l' 65 Ib. of ngaeiii;rc required, aﬁd probably
would be neces ndensing water per lb. of steam
thirteen million Sgﬁll,o we get the enormous figure of
a station of sar 52005 of cooling water per hour fc
Sk f 200,000 horse power . l 2 dox
Such a quantity of wate, 20 0
:(?111?- in very fey Digc\é:ltlcrf lé, of course,only obtain-
CCS, Z g ’ .D rCZ 5 3 = 4 . &%
e Ic?t any rate, in cloc. 1t Britain from river
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The True Inwardness of Catholic
Sociology.

By N. E. Egerton Swann.
1

European civilisation has been largely constituted
by the Christian Faith. It is true, indeed, that it
is essentially Roman civilisation—which itself had
in large part absorbed the culture of Greece. Yet it
was, above all, the spirit of Christianity, re-animat-
ing the failing body of that civilisation, which pre-
served it through the Dark Ages, and infused into it
the fresh vigour that burst out anew in such glorious
flower and fruit in the Middle Ages. And in saving
and reinvigorating the old culture, the Christian

religion naturally also transfigured it.  Its inmost
and its governing outlook were profoundly
changed. Though still recognisably Roman, it was
at every turn and in manifold ways, as regards its
forms of expression, at once the same and yet not

the same.
Most of all during the Middle Ages—the forma-

tive period of modern Europe—did consciously re-
ligious considerations rule in the life of society. At
least, as an admitted ideal, Europe was in those cen-
turies a respublica Christiana. It was universally
taken for granted in theory, and was held by many
as a passionate conviction, that Christian standards
ought to govern absolutely the: whole life of men,
not least in their public relations as members pf
society. This was held to involve, t0o, that Chris-
tendom must be genuinely a single society, under
the twin-overlordship of Pope and Emperor. And
the ideal did at least m.consu]erable measure mnflu-
ence practice. In p.artlculnr Europe (Qr at leza_st
Western Europe) did—especially 1 the earlzer
Middle Ages—iorm rcally one society; nlatlgns, ;(ril
anything like the modern sense, could hardly e’?al

to exist. And in this European society very zea..ou?
attempts were made to subject every. departmefr'lt o
life to the ethical principles of Christianity, so far as
these were then undc_rstood. The quallﬁczlxtlon is 1;;1—
portant, for some things that were generf}! y %)Cfflgq{i_
were flagrantly un-C-h_rlstlan———the aplpa 1§g i
tiegeficter on] hcclzretlcsc’lo{?brt e;:oarlrig en'ndeor\rxlf?th the

i o, had no ¢ c

Eror?lse§§tat§li;hed ways of the world. I-.I.ow far
2 did secure obedience to

: y actually DEC
again the Church ctually Conduet which it e

. ting deman i :
,tr}llgye}lgzcdis%uted. But at least 1ft cxlva_iq Vleirfye ?illl:glhuctlo
i OTV al }" 5 i

the good that 11 every concern 0% © S lnEne
- n which at the present day no moall),p the

: : ; to apply at
ciple is commonly e 1l i%hzilt there was a

s * )
ary man knew perfectly wel he
C(:)lreczlll?l“}c/leﬁned standard to which ne_wals cx’l?ectcel:(()iil]tg
C011f0¥m ’md hat, if he violated this, 1{:3\45 de otf
wrong and exposing himsecllf to {pglt}tmi.s iﬁlnp%)ssib ;
Bl itude nd 1 .
! itless magnitude. A0S -
'S?lsts llslll)i/qhglencrally accepted conviction Econtshtélnit;]y
5 z 4 e i 2 A e b . £
¥ h individual conscience by S

enforced on €ac ¢ the Church)
= sources of the LAUL
ctive 1€ 1 rcsult in 2 helght-

mensely effe co
not ha,\yc produced som(;llc)tractiiais not in the least
ened stzlnctlgr?dc%f-con' Middle AgCS,]i“ or\dfczrtcto
II;ICCQSEd‘rly that great value attaches to 1t<]§f ﬁ;ﬁn?ner-
aintain €38 ©r%hat period. The task 08 A&t
social teac l.ngf decent civilisation out of the chaotc
lng any soft < qw material left by the incursion ©
mass of h‘!fnmlw{;s 2 stupendous one; & V&Y m,o-f,\(j:f
the barbarians oS 1 this was a considerable }acn’é i
amount of Sl:_(lce'rl great as are the blots on t 15 O];'e
ment. T llm 1,{1(1 Pieval Church, it may fairly :
ethics Of-lt]te it was precisely in the cconomic dast
fri?ilﬂ.étzga; ]S%here that its moral insight was souncest.

spirit

er{c_enlce Cathoh.c sociology is one, apd an especially
rucial, expression of a great tradition of civilisa-
tion, and that an earlier phase of the very same
Eu?opeap tradltion within winch we curselves live.
gé}}sljﬁ)mokl)glcal teaching had too taken up into it-
. ge elements from Stoic and Platonic thought
in the early Christian centuries, and from Aristotle
in the Middle Ages.  Quite apart then from any
theological presuppositions, it is of outstanding im-
portance among the historical achievements of the
human spirit. jt may well be examined with the
most sympathetic attention by all who have at heart
the well-being of society and the prospects of civi-
lisation. It is likely that, if candidly explored, some
of its principles may be found to be of permanent
value, and capable of re-expression, perhaps i a
more scientific form, and of fruitful application to
our economic conditions.

But further, to all who recognise a distinctively
spiritual factor in life, this tradition appeals with
still higher credentials. It was elaborated within a

community—the Christian Church—representing a
on of the religious consciousness

massive concentrati
through centuries. That society was entirely

founded on the conviction of the absolute supremacy
of the spiritual, and, however moderate the faith and
insight of the mass of its members, 1t was being in-
spired and revivified by numbers of saints and
mystics in almost every generation. And much of
the work of formulating its social ethics was actually
done by men of eminent devotion and spiritual -
sight. “Thus, shelving all questions about the reality
and nature of ‘‘ revelation,’”’ and without necessargly

accepting all the claims made by orthodox Chris-
tains for their own religion, any man who treats
] must feel that the

religion as such seriously at al ;
Catholic sociology can claim a very high measure of

authority.

Now the fundamental position of this sociology
is the unescapable claim of God to the soul of man
and all its activities. All things are to be done to
His glory, and things, which, i their very nature,
cannot be so done are not to be done at all. The
various claims of all individuals and groups are to
be co-ordinated by seeing how they respectively
weigh when viewed from the standpomt of God. All
external things are to be used and enjoyed as sacra-
mental vehicles of spiritual goods; this is the test,
for instance, of any system of property-holding.
Al this, of course, seems very strange to the pre-
vailing mind of the present day. Yetitisa parti-
cularly powerful way of enforcing the zmpoFtar’llg;,
as against the positive and factual, of walues. ?
greatest danger of our highly mechanical pha:;leﬁ)
civilisation is that values may become almost wholy
obliterated before a merely material efficiency.
People’s idea too often is that any system of fmal_}lce,
of industry, of government, ot what not, is justi P:l
so long as it 1s G efficient,® so long, that 1s, z}.shlt \tN A
go on running smoothly as a machl‘r}e,fﬁw.lt ouf
breakdown. But we must ask, g C;an:' r ?r
what” ? The truly efficient 15 that which effectively

serves some worthy end. .
of values emphasises of mnecessity
deed the sacredness, of person-
ality. The Cathplic Faith boldly teaches a }l)ehrsonal
God, becoming incarnate 1 _Or 'flshanhactua uman
being, Jesus of Nagamth._ Thus the un;aa r;latured,
made (so 1t 1s claimed) 11 thelm’lac‘lgeaso theo\réh?gle
further divinised by being empfo}limself, e NN

2 : c
¢ God’s supreme revelation .
e e held as exalted far above any #hings, and

er rightly be enslaved to any machine-like

These dogmas may be incredible to the
least they base the worth
lv than any other

This exaltation
the importance, 11

\\:ays b
can nev

system. (
typical modern mind, but at
of human personality more firm

cosmic philosophy.
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A Vagabond in Denmark.
By Leopold Spero.
VIII.—THE MOUNTAIN OF HEAVEN.

¢ No other spot in Denmark is arrayed in such festive

attire from the hand of Nature.”
(From Xenius Ru.\:fock’s « Denmark,” iranslated by I.
Watson Mason, p. 19.)

But we must on to Silkeborg.

~ And thither with bated breath, for in Silkeborg
13 qoncentrated the entire enthusiasm of a modest
nation’s self-advertisement. Tell 2 Dane you have
visited his country without seeing Silkeborg, and
vou leave in his heart a wound that time itself can
never heal. For here, in the centre of Jutland, there
arose one morning in 1844 a solid gentleman name

Mlchael Drewsen, who decided that these lakes and
hills required his professional attention. Michael

Drewson was a builder by trade, and his statue in
the wide market-place, outside the imposing _Town
Hall and Summer Theatre, and the Dania Hotel,
which helps them to shut out the lovely view, which
you must go behind them to see€, is that of a deter-
mined, parsonical, practical party. Drewson built
Silkeborg in 1344, and did not die of it till thirty
years later. ut as he stands there, co;nplacently

surveying his handiwork, and finding in 1t Nature’s
you may still see in his

long-desired complement, ; '
stone expression the benevolent catisfaction of the

radical who has made a good thing out of his life’s

devotion.

The train
fashion towards
vian charabanquerie.

from Skjaern moves in slow and stately
this impressive Mecca of Scandina-
1 or o time, in the darkening
light, on€ surveys a landscape still flat, with the
same whitewashed steadings, each in its own pro-
tecting clump of fir and beech, but now with distant

leams of forest and heather-land. Now and then
a little town, which would be delightful if 1t were n
Jacks Dutch mellowness and architec-

“on to soften its pointed neatness, mter-
1 But as the

i :th cheek satisfaction.
i g g dull level for the

darkness grows,

promise of hill and la! :
finally draws up at Silkeborg station
a

bustle on the pl tform, a press of hotel porters, an
the feeling that this is going to cost }'OL:fmlt)11c3§'. ]
sit in youl room at the back of the otel,
anﬁslggll; olut ovyer the placid lake to the darkling
woods t h before you, thhh t'het Slr?lgli

1 1 eir topmos
bnglgt limp Or ' hisper, of Drew-
ggg}s’ b}(;omlng voice, and you ieahse that H:l _‘t‘);(liﬂdtﬁ%
1 tleman remedl
Gjlkeborg that sol gen

neglect of ce
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int mornmga,md shows the lake prank

here and theré '
decorated with upstart villas f

the far fOfegr.ound you s€€ & % i pering
of shuddenns, P et waters:

the pink bodi€ ~
hearptheir shouts borne across thg o o
And when you leave t:ie hotetl‘ an%;xéato e d, past
; Theatre own the T ;
t(’}:'le Sumox:;e]:fle the sa’bbath pea(.‘,e st ]1‘ng 11]%3’1}572::1
“f‘gle, yfhis the first sight of Gilkeborg, 15 P
e . ,
indeea. ” } 3
Give me 2 stamp for abroad.

A ard.
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re is t 3 .
Wl rlyer ot know: Ask a policemal: :
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: et, that ;
in high stre b 2L Take is st
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f S uare to W 2
O the q ; ] ne

from a corner :
. g brdgs A Gudenaa River.
bour marks the entrance to e A&

But is it a river, or a bit of < :
fied pond, this smooth andac}ialil‘e\’vgz; %Fsa\iv’h??f nFn-
see not merely the reflection of the biue sky 1; 3
deeper green formed by millions of tiny pl % ot i
ing and bendi i DR (YR Y
g and bending just below the surface? H
one d A AS €re on
side is a park with the road running up aga
through and past it, and out across the otf)enps Ec T
of the centre of Jutland to Aarhus, where yog w:f
find no such excursionist romance as we See herel
with the white-duck villas crowding round and the
little white boats all puffing and blowin as the ex-
cursionists tramp on board, waiting to %)e churned
away every hour past the narrowing woods with
their clamorous landing-stages, and out into more
open water. Here we might be on the upper Thames.
The stream 1s no wider, and the cyclists and serene
edestrians who wave at you from the path through
th'e pine-trees are just such figures as you will see at
Ditton or Sonning on a sunny afternoon.

What a crowd of tow-haired hobbledehoys 1n
ready-made suits, and fleshy, patient, decent young
shopgirls in shocking greens an blues and pinks,
with bangled wrists and tight-drawn hair, huge,
pleasant mouths, and noses of such alarming snub-
ness! They crowd the decks, content to stand when
all the seats are taken up by the mothers of fami-
lies, and the patient, black-coated fathers with their
children, mostly peaceable, but ever and anon howl-
ing dismally, just because, if not for that howl,
everything would be so pleasant and happy. And 1t
is not good for the head of a large family that he
shall have even one day’s holiday unmarred by the

noise of his responsibilities.
The cracking, snapping

Boats come in and boats g0 out, all :
hooting and fussing. One would scarcely believe
there were so many people 1n Denmark. And vne
would certainly never expect to find so many people
of such modest means concentrated. here 1 the
show city of Jutland, and able to €0 and see the
Hill of Heaven for two-and-a-penny yeturn. .
Sundayfied as they aré with the men 11 their stift

collars and irksome bow ties and starchy suits, an
i shall seem their best

the girls all an ( .
before their young men, the formal_lt.y'soon ng.es
way, under the cool swish of the dividing waters,
to an easier air of comfort, to snatches of sung a1

t Nature has i0 show.

a happy inquisition into all £ dho ature "all about it

‘And here is a young woman W L ;
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about the matter.
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that her ey
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Drama.

This Woman Business: Haymarket.
trons of the Hay-

.\11 . on ( S res )
I) nn \\ . I. vy h.l,' ]) { & 'l‘l]l"l] lh(' ' o r a
J

market with
: 1A C =40 1
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fun is kept gaily ‘lm'(l-'—hm ouce they are fHer? the g8 OE
a good deal ’l:nnfu.x-,ull]:ng;r“r the rest of the play: which l:
running at pn.\:nl' 'l‘(lm'L'h one doesn’t notice it, than M7
to revive the lJt)r4:l] 7 ]']. P]:l'\' »"\ n.“.l in“.”(l('d 0 eu e b
house-party of mer -'”(](' blasc. The circumstances i
and unanimously ].Ivﬂl > ornwall, all of them woman-hater
in Paradise defin ,;‘( s ved to. dwell for at least threg wc?\.’
bl miests @ 7 A “”h"“‘_ Eve, Mine host is @ milllU“‘"rL.'
guests a judge, a soldier, a banker—or was he only ‘3
mixed crowds
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women, and P ”(.’.‘U,d, misogynists, whose Know sedinary
follks i , and whose fear of women exceeded those of orc! ont
“fm\;"m the same proportion, did not know Was :sl ion
1an to five men is a far more threatening propo® han
;,?“_',’ five women to one man. One rarely hears ©of ¢ ﬂht’\
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men had either better cave in at once
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pressed love plus fear. According to
Mr. Levy can hardly have inherited
woman perceived that all she need dO
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benefit of the Press photographer. The I
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poacher in a garment with spacious OCL('-; A0
best to the prosaic tactics of ordinary b li

The specches in the first act were t00 uc 01n
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“ Eerasez L’Infame.”

f that labyrinthine

In one of the numerous divagations o
the Great, Carlyle

compilation, the history of Frederick
complains that there is no )
** proper History of Voltaire, fin
coverable, luminous to human  cre:
what element he lived in, what work
a problem for the genius of France!”

which should be dis-
\ures, what he was,
he did: this is still

That was wri S

as written somewhere reen 1855 « 365, Sl
e e B Ih‘(.}(, bc't\}cu? lbla:, and 1803. »Since
en the deficiency has been made good, s far as English

John Morley’s still

beginning with
{ concluding for the

readers ure concerned,

ltJiHSurpns.scd essay published in 1872—anc
me being with Mr. Richard Aldington’s study in the
h who

IFor the yvounger generatior
the shade of the great French-
ld be desired than that
ry modestly expresses &

Republic of Letters Series.”
have yet to malke their bow to
man no better introduction cou
proffered by Mr. Aldington who ve
desire R

“ to make a bridge between the m
and the people who would
¢t have neither time nor desire to ma

ass of existing Voltaire
knowledge like to know the
essence of it, ye ke a
close study.”
Readers of an olde
Morley’s work on the I
his Puritanism, according to Mr.

are familiar with John
arrowed as it is by
ton—will find little
add to their know-

r generation who
incyclopedists—n
Alding

in the latest appreciation of Voltaire to
ledge of the versatile Frenchman. It will, however, serve
if it draws attention to that remarkable

purpose
« Voltaire,”
ey enric
i plain that was
hich played so grea
but of Europe, and W
ttle is joined with the

a good
trilogy
which John Morl
he made so muc
literary activities wl
not only of IFranc¢
still felf whenever ba
and obscurantism.
Voltaire ought to app
calculates all success in
pence, for he made literature, as ap
an extent that he died ** worth ” the equivalent of £7,000
a year, an amount of purchasing power which, translate
info the figures of to-day, would account him a millionaire.
Also he was a genuine ** pest-seller.”
« Between 1778 and 18335 it is calculated that thirty-four
complete editions of Voltaire’s worls were issued, besides
innumerable reprints of separate books. M. Lanson
estimates that in the period 1817-2 alone, 21,600 com-
plete sets of Voltaire’s works were published,

making
the extraordinary total of 1,598,000 volumes.”

« Rousseau,” and ‘* Diderot,” with
hed LEnglish literature, and wherein
hitherto obscure in the
t a part in the history
hose influence is
forces of reaction

JJoving age which
terms of pounds, shillings, and
rofession, pay to such

eal to a money

as well as pur-

It is fair to presume that there were readers

chasers ©f thesé: Complete editions » and that the

ninety-seven volumes of the first Baudouin edition, for
were not mere passive adorn-

d something to say

blished 1824-34,
t that he did not
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he notorious La
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ments of library sh
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of the Human Undcrslamizng, a thousan

Lettres Philosophiqies: not to mention t

Pucelle. o
Now all writers on Voltaire ]
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« For him Locke’s writings
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Aldington says: :
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“ And a New Earth.”*

There can be no s N e 5
?nd mbzltter of engrgg;ig i(;lftetr[‘:sl{ ;Lgu;\ ign::;l;gewg‘l‘l I\I:IOt
acomb’s. Firstly, considered as a s ion i g
excite any schoolboy. lmaginesalhztgywohfoaglnggs:t §‘i‘:,OLiLd
!lzujdcd repels the attack of an international modern ﬂeetg on
2 small island of which he is in occu i E

i i WAL ] pation, who puts to
death a body of scientists on this island, who bombs and
destroys the’ Albert Hall during the progress of a meeting
n}clu(lm;{ the.most famous ecclesiastical dignitaries in thg
world. Imagine further another world war arising out of
t!lc failure of the naval attack above-mentioned, the exhaus-
tion of all the combatants, followed by a sudden and simul-
tancous outbreak of insurrections, followed in turn by the
revglntmn of the existence of a hitherto secret world power
which now announces that ‘‘the Supreme Council has
appointed and crowned as the Emperor of the whole world,
David, the e!dcst descendant in the direct male line, of David,
the great King of Israel and Bathsheba.” Nor is this the
final thrill.  King David has hardly had time to issue his
first decree (in fact, he does not appear at all) than an
American astronomer discovers an enormous comet approach-
ing the earth. The comet does not come near enough to
throw the earth out of its orbit, but near enough to caus¢
it to swing over on its own axis, and incidentally to draw
the occans up into waves of colossal magnitude which wipe
out all but a few thousand of the world’s inhabitants.

The technique of the planning of this story is admirable.
The book opens in the year 377, New era—i.e., 877 years after
the Great Flood. The world at that time is without know-
ledge of most of the scientific discoveries made previous to
the cataclysm, when one day Commander John Finchley
happens upon the diaries of George Smith—the hero of a
the happenings narrated—and his suiccessors. e finds
them at the spot where Smith’s island once stood—but now
not an island, for volcanic upheavals at the time of the
Flood had surrounded it with land instead of water. e
first chapter of the story recounts the joy with which, by this
discovery, the New World rediscovers all the lost scientific
knowledge of the older dispensation. The rest of the book
is in the form of a reproduction of George Smith’s life, ideals,
and adventures, as narrated in his diary-
George Smith comes into a fortune of £05, C
a year or soO of indulgence, followed by illness, he devotes his
life to the service of humanity. By arrangement with the
British Government he buys an island called Easter Island.
He hires the best brains in the world, clears the island 0
all its vegetation, and replants it with _o:verytl-un;,f conducive
to the happiness of its destined :mhabxtants: The new In-
habitants are you , which he obtains by purchase
from unmarrie mothers—not the poor downtrodden mothers
of the streets (for he wants the healthiest stock he can get),
but the indiscreet mothers among the richer classes. is
ideal is to put these children on the islan_d, provide them
with everything necessary for their bodily, meptal, an
spiritual nourishment, so that they shall develop in an en-
vironment of care-less leisure. How he does all these things,
and the acute and sometimes cynical obiter dicta with which
he brightens his description, is for the reader to enjoy for

himself.

Then comes the
(and very often repel) what
and women.” George Smith h
these—What lknowledge is to b
What differentiation of knowledge as b
females? Are they to be taught any religion ? .
How are they t© regard questions of cex—love—and so o!'lx;
In the process of solving them he states at lenc%th the
reasoning upon which he founded his system of education
in all these respects. Whatever may pe one's reaction to
some of ons, there 1S NO dqubt that the series
) will stimulate everyone's

of analytica presented

imagination-
The autho

000,000. After

which will attract
i thoughtful men
ve problems like
d to the children ?
ales and
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feature of the story
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his conclusi
1 studies
nce that the views
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hero he woulk
must be conce
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§ ded more than
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Review.

The ((;?l;i;:n Crucifixion of John Bull. By
B ?]’ l.\hcd) by the author at 12 Western-terrace,
oldon.  Price 4d., postage 1d.)

- son.
H. J. D. Thompsot

This o i
Ecox::;nx")'-“?:p-h]u—the first issued under the auspices of the
D e u{ T c(;do'm League—offers ** two entirely new cont;
P of financial theory. First: The obvious fallacy ©

att i i : ’
of f:gg:ff"g.,‘.o circulate 2 + y wealth of goods with a supply
S'ccond-s !1'.‘1 <ets only sufficient to circulate » wealth of go%:
v 1e issuc of new money to balance with the
e r ncrement which results from every norm
%\_ nol;C’llO:. The shortage of money in relation tO -
-’xgninst' ew concept, nor is the idea of issuing new nt]hof's
i st new production. The novelty lies in the aY
I?]lc(i‘:zl?rclu“gn. of x and 7 in the first clause and *“ U
e -].]'C]m in the second. His explanation 15 @
, % wed th of goods, by one act of production, is tran® g
1‘111() 2 + 3 wealth of goods. . . . y is the Unearne
«':lrlcn:cnt‘ of wealth, the gift of nature.”” He uses cod
illustration of the manne : ‘i is theorem- * .
¢ manner of applying his theoreft dUC“on’s
1

‘“a 10 per cent. factor of Increment in Coa Pro f
i.c., that the community consumes ‘‘ the equivaich Oﬂ""
cwts. of coal (in the form of wages, stores, services G
'()‘wncrs' services, i.e., profits) in producing 20 cwis. of %Uced
Then * the difference between the 2o cwts. of €02 rOI cre
and the 18 cwts. of coal consumed is our Unearne ired
ment, y—2 cwits. of coal.” And since ‘18 ewts: rfi‘% 0%
30s. of goods tickets, therefore, 20 cwts. must requ'ltra 4
ticlkets to distribute this wealth,” the % elling

of goods
reflecting the extra 2 cwits. So,
price of domestic coal is 4os. per ton, the
to the public is now gos. less its factor O
36s.” Finally, * when the colliery has pro
of the coal, for each ton sold the Treasury Wi e

of new money to the producers’ bank attached to 1 —yyind
district cartel.” It is difficult 1o sce the reason
!:hc term *“ Unearned Increment ” to
is the direct outcome of a single act of pre It
not ““ Earned Increment 2 It is equally diffict for e
stand the necessity for dragging in nlgebrmc)cr i
unless the author deliberately seeks to hide 2 Ic, 1 erel)
telligible proposition behind ‘symbols in the ;ui)fr

of intriguing people with a new mystery. 18 2

ciple not fully explained by the statement .

increase in the production of consumable g09 free & froﬂ1

be a proportionate issue of new moncy a5 ¢ omisst
manent gift to the consumer? An importan® & - why a0
this pamphlet is the absence of any C’_-"Pla sed proQ
necessary to issue fresh money for the mqrca.'] ute 1n Cthf
To take the illustration given—if 36s- is distri’ "5
b 9 % wi.
plus prolits) in the process of producmg 20 ¢ t be " e
observant reader will wonder why 20 cwt- I will 2,
for 36s. without the issue of new money- do
as everybody does assume, that as the 365()'10 to
the community the community will be @
coal out of its earnings. However, SiES nption
free distribution of new money for Conlswrig gt
upon, this pamphlet will help to creaté “ﬁghtf ols
The “ why *’ of the matter must e s eface he
the author remarks at the end. In @ %Il’ v. H;
ledges his indebtedness ‘“ to my friend, ceucti
shaw, who is the author of the new €00 ., lyce
and its practical application as herein .

cussed.”’

LETTERS TO THE
GNOSIS AND CHRISTIAZ " ot of s
Sir,—There has been in your paper. of d;wils ] ha {
in favour of some mystical religion—1ts pat, o
quite failed to gather. T : 4
I have indeed been told by one of its that God o
its advocates are driving at is to pfO"et o it
of us, only more fully revealed in_some “ippis do¢
to the highest degree in Jesus Christ:
which T myself would readily subs¢ L to
cee in any of the writings above allude
failed to sce there anything clearly. .
To show the kind of article to wlucl1 grag"l‘ap
take, as a perhaps extreme cxamplle, a p/ d "
writings of Herr Smidt (p. 270, April 8) ¢
soaring above the s Of th®
are not phaniO'
d essentially,
anc
of etern
fol’th
¢
c(:fuh@ﬂveﬂ

« if the averas
- Gelln

ved

““ These heights,
light world of (Gnosis,
but in the first place, an
The ¢ romances ' of the Aeons
being translated means the forms
nuptials of the Gnosis, this shining
vision of the Universe, of the Logos

ARTHUR Brentoy.

the primeval light and of its system
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its splendour of beauty, this fall of the Sophia into the
lk*pths of matter, of chaos, and of night, this fearful
struggle with the powers of darkness and of death,”

and so on,

_This, I am told, is in explanation of the real Christianity.
Can you, [ ask, in the wildest stretch of your imagination,
picture Christ talking so? Christ, who uttered the greatest
truths in the simplest language and never ** spoke witn
tongues.”’

To diverge into cconomics for a moment, you could
address the financial Pharisees in a parallel style, till the
cows came home, to their great content, leaving all as it
was; but to get anything effectually believed plain speech
would be necessary. In economics and in theology you
must keep a foothold on this earth; you cannot effectually
just balloon away into the empyrean, at any rate you don’t
det anywhere till you come down again.

To return to solid ground again and THE NEW AGE.
The paper is confessedly run in the interest of Credit Reform.
If it become equally identified with any sort of religious pro-
paganda there can be no doubt that its present influence in
the Economic field will grievously suffer. 1 would, there-
fore, venture humbly to suggest to you, SIf, that {f such
articles are admitted, it should be on the understanding, as
in the earlier dayvs of your paper, that the freeest criticism
should be allowed whether serious or gay. A NEW AGE
writer should be able to stand fire. People who are seriously
hurt by chaff or by reasonably artistic ridicule or even
porody are seldom much worth listening to. I'he re_dufrtzo
ad absurdum is to my mind onc of the sm;nd'ost forms ’of
argument, though (or, shall T say, because ?) ltsff?rcc can
only be appreciated by people with some sense o humour,

i .+ words, by the sane. A
S ERBREE puiLip T. KENWAY.

any thesis the critic must understand it.
object of the criticism will be to assail the
he writer as an exponent.  The difficulty
here is that some readers welcome :,rzld appzrcnt\lgeuancigzst&nqci

hat 1 “nei i erstand. 3
what most neither do nor wish to underst 0 “dgeep o

i i c 31 for
tl actice of allowing frequent occasions for p”.
C’]ﬁl }t); ‘tbhc ¢ deep ” in the manner instanced might cause justifi-

issatl same ti if. as some of the writers
é . tisfaction. At the same time, if, of 11 ;
i e the concepts underlying the Social Credit

challenged believe t lyi ial Cr

:hg;lzrr:% have thcir’counterpart in the Slf)lnttua{\?llg?}férltt}iy“lfﬁ};
i i i i act. V 2

while their attempting to establish the L

hitherto been succes‘sful is for people W
symbology to s.'\y.——hl).]

[To argue against
Otherwise the only
unintelligibility of t

« AN EDITOR’S PROGRESS.” .
thank Mr. Maurice Reckitt in apprecta-
Oletgcrs in your journal. In the he:v'da)
an active propagandist of Guilds. From
at the workers did not care one jot
tem of industrial

as an ideal sys
Guild orator because

hing that would put
heir pockets. For-
| to achieve
problem
form of

Sir,—Allow me t
tion of his recent
of Guildism I was
experience I can say th
about Democratic Control e
management. They only applauded t ut
they believed that he was out for some

I i or (money) in t
X urchasing power ( 3 e
t]l:ﬁl.:}etelp we ‘nowgarc aware that d.cmocrgglxc controc
this leterial desire is an illusion. 'lfjtgrni:?ntl%
must first be solved, co a

me what may
*1dustrial managclzugs?l;- appreciate Mr. Reckitt’s contention

Consequently» S ate L e: arid,so; 1 Ln-
i already in exis 3 un-
ey bralnt thlast Social)Crcdit can be made a burning

hesitatingly asser ry i
W < tive part in a_tar iamentar
ago 1 took an ac D : ey
FINOF lonig?f] ?I?c role of speaker- Whenev tirdl\\lljittti‘?ilc]glplausc.
Social G lit truths my remarks were greete ; o
‘?\Ogalﬂbre’isjdicnces had not heard of Doug as, 2
“An 1¢ @ : 4
L i WERAE is ow ing. He thought
o | f his own making e

Mr. Orage’s " 4 ’}\Ya;,gthind that the rulers 0
hé had * got hold ** of 59 5 ‘led to see that
. spous

. He fai !
cratic era would € ¢ 1]12 and adopt a logical out-
it

D()l] i v vas
g a ana i ﬁnancml system wa ) |
a5 e i i a as’s metho
come IZ)? z-o(ciol]gjical evolution, and that Dougl S C(dl
nbg ial edifice could be attaill
% the SOCId ! i
of recnnstructl he present SySanl COﬂSC!OUSl_V y (’), Ilg
by SUHOK‘(’I"S under t gt cracy.

isi ace a plutocratic
and organising t0 replace ¢

H. E. B. LUDLAM.

ave been very

Si 1. like many old NEW AGE readers, have

ir,—1, like many 9% o ress I
‘ ' Orage ® P esion i i in Part 111,
mﬁllerested ”[] -I\ff;;orm‘n“t admission 18 outlined 1
he most 11

: A st i -0pos

b‘elﬁ;leﬁ?z{f’sreactiofl to the abmlmdl]n%ogllflbnck e 1o

inces me, as : L

£ —cont ity " the sus{g{cstlon.” In

good r COS age
fongs s acticabl]lly of tl vestion will never

al to * sell

hopeless practically.”  *“ What was RO
years of editorship I sold out and left Elmftlcz)m(gio"' At
;o now “ic know why. SIS

3ut surely those who really understand Soci i
\\"(>uld not be defeated on accou};t of inability t:(i:llz:'lcug‘;%(::
the natural reluctance of people to sell goods under cost.

The alternative to such a proposal is to sell goods as at
present, at cost price plus a profit, and to distribute a
National Dividend to everyone. Such dividend to be in addi-
tion to and with alteration to the present sources of individual
incomes.

The dividend could be paid to the people through the
Post Office, the Labour Exchanges, and through the banks,
every person being required to register with one or other of
these institutions for the purpose of drawing their dividend.
It is my opinion that price control would be quite unneces-
sary, because the National Dividend would not be money
which was accounted into cost of production, but would be
the equivalent of discounting it front cost of production.

In any case, if it was found that prices did rise after the
National Dividend policy had been adopted, it would be quite
simple to control prices by ledislation at cost price plus an

agreed margin by way of profit.

If Mr. Orage or any other Social Creditor is anxious to
linow how to arrive at the total sum of money available for
distribution as dividend to the people, I shall be very pleased

to elaborate my scheme, which I have briefly outlined.
e of National Divi-

Perhaps after understanding my schem v
dends Mr. Orage will admit that he has found God and will
return to perform His work.

“ They also serve who only stand and wait.”

J. ADAMSON.

1o Laurel-crescent, Walkerville, Newcastle-on-Tyne.

[The person who boggles at the idea of selling below cost i3
not going to swallow the idea of a free national dividend. To
him both propositions will appear identical and equally imprac-
ticable, for they involve giving something for nothing, and the
only difference he will see will be that while the first method
involves the sacrifice of the producer, the second involves that
of the taxpayer. In any event, propagandists will be forced
back to principles whichever proposal they put forward. They
will have to explain (a) how 1t is possible to dispense free credit
at nobody’s expense, and (b) why this is necessary. . )

From a general propagandist point of view, the Prxmary”thmg
is not to argue the merits of the ‘< Adamson bf,’heme, the
«Wakinshaw Theorem,” “CA + B!” or “a + ¥, 'put to gett;
people sufficiently interested to wish_to hear apythmg xﬁbgmb
these competing techniques. t’)l‘hat in itself ltsh a big enough jo
for popular propagandists to be going on with. :
prl\‘?r. Ad%rmgog finds that his scheme is superior to Ma]gr
Douglas’s as an instrument for converting people 1t1<_> the
principle of a free-credit distribution, by all means letl im go
on using it. Whatever value there may be in generd prog;
ganda at all will lie in the public pressure that it can be eyo1
on behalf of that principle, not on behalf of any particular

od of administering it. |

meIt[h we believed that gthe ultimate choice of a technique of
administration depended upon public opinion, there w:)uld be a
case for arguing the respective merits of Mr. Adamson's 0113' any-
body else’s imodifications of Major Douglas’s proposals. u&: n:
we are quite convinced that the public will not be consulted a
all (nor will ask or wish to be), the whole controversy, 1On our
opinion, is irrelevant to the difficulty pointed out by Mr. fra&i.
Nevertheless, we shall be pleasqd to fo;ward a copy of Mr.
Adgmson’s scheme 11 send it to us.—ED-

to him if he w1
»”
THE ADMINISTRATION OF THE *JUST PRICE.
Sir,—Anticipating the probability of cheating un_c‘lienz hh'e
« New Economic Dispensation ” is no dogbt, super ;:]mm),
a telling argument against the AU B ”’ rebate S'Clc'tee(i
and it is not surprising that Major ,IArthu% hﬁ?ﬁitggﬂlse
S . . . u hs ~
it in his endeavour to discredit Douglas. o
; ; h the Douglas Proposals, their ac p
may be \\vrong.\wlh t g R R
7 g ¢ alone breed, cheating
could not possibly encourage, le 0C BIR s o ey,
he same extent as does the Scramble SyS(E (
lIl]r?)vqidling always that technically it worked “‘ a_ccordtn.ng Eo
Jlan,” the scheme might remove rpuch of the 1nceon ll:e ‘;
{h‘e practice of that dishonesty which, as.so]r(?e pefp .dnof
intimately associated with the business worl zfu'(,bon_ o
llellin:f us, 1 supposed to form an integral part of a business
g us,

man’s mental equipment. ¢ (ONLOOKER. "’
AND CREDIT.

CURRENCY M
i . B. Johnston’s letter on Legal Tender, 1rade,
qn?ilr['j:(l-,\gl.)lo’rvnwn{ of April 1 should not be allowed to pass

o - comment. 2
without comt o chants showing the C

7 rin
ol I am not sure that the de

1924 and 1925
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urrency Notes for
ductions he draws

of the utter impr : A
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Sl P T : ) o
= pnuott 1];'13;: P situation hopeless theoreticallys
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a \I:,}:; close one. A year 0r two ago I w orked this out, and
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was surprised to find when the restriction of Credit began
in April, 1920, the Currency Note Issue actually increased.
Mr. T. B. Johnston had a letter in the Economist for
June 26, 1920." In this letter, after quoting Lord Milner’s
‘f‘ear of what would happen if Credit was restricted, he said :

Everywhere banking facilities are being restricted.”” At
this time the Currency Notes were being increased and
i:‘op‘tmued to be for months afterwards. When he says:

The only way in which overdrafts can be reduced is by
cutting down the wage bill,” | entirely disagree. Credit
restriction in 1920 caused the wholesale cancellation of con-
tracts, both at home and abroad, and Mr. Johnston’s letter
of protest to the Ecomomist was a protest against Credit
restriction.  And there had not then been a reduction of
wages. That followea the new policy.

S. Ricsay.

L A'NSWERS TO CORRESPONDENTS.

yo{‘x'r i:e .lS.—&ou say, ‘*If men were pieces of nitrate of silver,
) Ply to my letter wouid hold good. But men do not react
' ,'tihe same way to the same stimulus.”

Sti;nflxilz,xsm I-}}zi m‘}“bl' df? react jrl the same way to the same
truth. The e‘”w 10i¢ system ol advertising is based upon this
10 aftons 'latio‘:'clpno{l'al reactions of individuals have no power
arms,” you sa .dquG 1Icy. ** When sufficient of us refuse to bear
does not aric,g}’; It l()"'e_r.""v'v“f’,’ls will see th;%t_thc Q(:c:usion for war
the OPPOSite.; éOncl,us'): us,”" you mean British citizens, we dra}v
an occasion for attaci(;;;l;, 1_(“'3_1 Governments would see in this
cut out rhetoric, and wo ;\h You must discipline your idealismn,
bility. Do you ’serioug] 'r '50_}11' theories out in t(:rm.s'of proba-
énough to impede '“i‘A’h? ?{!»"“der that any body of citizens large
<an be created by thecmn-l-zj."’,-v },).V refusal to fight when told to
movement—let alope thwll\‘ at the disposal of the whole pacifist
(_,redxt Movement » a ud“‘”mgly small means of the Social
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tion of the €ous creation of new money and the regula-
Production, lzﬂce of consumers’ goods at their real cost of
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this g full presen‘t system). The technique for effecting
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