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- NOTES OF THE WEEK.

bir};};ﬁ) F liench Cabinet may be likened to the com-
cep thn' ock of the safe in which French taxpayers
ters of f};r incomes. Ministers correspond to the let-
bt e secret word. The quick succession of new
cial interes therefore a real handicap on those finan-
o Sin Tests who visit the safe o’ nights to solve the
on the g word competition.”” As soon as they are
Titic le?mt of getting the safe door open some
Kff al irterest goes and changes the combination.
Caillaux came back as Finance Minister last
by the ‘fl re-appointment which gains in significance
made s act that at the time he last held this office he
tﬂmperiome C?Utstioken references on the spb_;ept of
aDPOintng with the combination lock. An intriguing
nat ag \,I{l,e"t otherwise is that of General Guillau-
rench p ar Minister. These two are regarded by the
4 new fi ress as the key men in the administration of
another na—ncml policy. What the policy may be is
What ey matter. Nobody is prepared to say. But
e a reU.')“e 1s willing to bet on 1s that it will not
collcclzlscncal policy unless it solves the problem of
them,  Rrtxes without requiming individuals to pay
ey hat scunds impossible* but, in a funda-
Comes Osfense 1t is not. While the current taxable -
Curreng the French people certainly cannot support
new t ta g requirements, it is quite possible to create
iy 25 le incomes for that purpose. It only re-
by intea St:lhexr}e of credit expansion unaccompanied
aut lori{n al price inflation—a scheme which financial
Studcmgy lf)r1(_3}?c’lllice5 an impossibility, but which
tical, Tlv? the Douglas Theorem know to be prac-
or the = ,hrst step towards realising 1t would be
2 joint ccTtr“l bank and the Government to agree on
0 take It)]? icy. Is M. Caillaux consciously preparin
Upon M. il{t ?Jt.ep in his decision, now reported, to cal
anque d % ineau to resign his governorship of the
is act; e France in favour of M. Moreau ? At least
mcriclon flls ,sub."efs“’e of the principle which Anglo-
ame| a{l} nanciers are trying to apply to France—
)ctc]; 'mat of making the Banque de France com-
ithert independent of the French Government.
Ministers it has been bankers who have dismissed
ers ; now it is a case of a Minister dismissing a

banker. Tt would be premature for us to indulge in
any optimism merely on this gesture of
Caillaux’s; we must wait for developments. We
agree with the justice of the criticism of reformist
schemes which asserts that the inherent theoretical
soundness of such schemes is of no value so long as
certain interests have the power to render hem 1n-
operative. We must take the realities of the situation
as we find them. For France, one of those realities
is the power of international financiers to hammer the
franc. That power will prove in the long run to be
an irresistible force—unless France can mou d her
internal economy into an immovable body. If France
attempts to resist external repression on the plane of
credit manipulation alone her defeat is certain. . But
if France links up to her policy of internal credit ex-
pansion a policy of internal price regulation she will
have a good fighting chance.
* *

In financial warfare as in modern military warfare

the final test is the morale of the combatants. Morale
can be sustained for a time by exhortation, but not
indefinitely. There must be at least a tolerable
physical foundation on which to build up the moral
courage required of the people during the struggle.
Now, given an attack on the franc by external
finance, the chief immediate consequence is to
Eenalxse France in her role as an importer of goods.
ut, precisely because of that fact, the attack 15
equally an attack on industries outside France whi
desire to send their goods to France. More than that,
it tends to set up an outflow of goods from France to
pther countries, a consequence w. hich leads to mncreas-
ing employment in France, who, as it were, exports
unemployment to her international competitors. The
general point to be observed here is that the external
attacking force does not get off scot free. Purely as
a financial force it can, an does; but the economic
interests in the countries from which that force is
exerted have to suffer for it. SO the struggle becomes
one of endurance, and will be decided by what the
militarists call attrition. It 15 all very well for
British industrialists to applaud the action of the
Bank of England in coercing France to put her
finances in order; but what about it when one of the
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consequences is to put their own economic interests | quiring wh i \ :

. . y the General Council refused to lead the s 2 o s ol
lpf’etlgofrl]??li’gelrs;ta'f:t?%gge&l)glogglggg mlf rance, 400 | strike %n defence of the standard of life of the works® Flnance and Politics 1n Queens- che b?st 30 htxtxon Vl;““- e fof thi: tgox'ernment of
e /600,00 D . Itisa pretty | people? Imagine the General Stoff of an army S8 el ucensland to su mit its legislative programme
P a million and a-half British men and | ing: “Never mind wh Hulated to the enemys and. every vear for the approval of the City. Not at

: y we capitulated to the €] Ond Last week Mr. Bruce, the Prime Minister of the all,” was the City’s b{)and response, “ but unless this
{ little matter is attended to we cannot let you have any

women paid a dole for hammering the franc. Were | let us unite to resist their onerous peace terms.

is position to represent all the consequences, one | would have thought that the General Staff would Australian Commonwealth, firmly refused to meet money.”  Mr. Theodore thereupon got it from

e State Premiers, who were conferring only a few y
: America. The sum was £0,000,000. Queensland

might conclude that inflationist France could last the | have b 1 3
trouble out longer than h s the | have been only too pleased to get a chance of P hund
Lablo o e 53 tlessabne trﬁg ggiaig)élztruenimxgs. ing (if they could) that the capitulation was & ciple rfl?a¥a€}?: %‘w; e lllnles§ they accepted t&f gn?- repaid it; and has since raised a fresh 412,000,000
: truggle be- | sary—that there was no hope of victory by fighting: abolish the per ‘éae‘i'fa Sl?g:_r(i}mergg tlli %T:tees I? —from America again. Between these 10ans,’ Al
p idies e : in 1018, a General Election took place n Queenslzmd}f

tween France and another single country :
y. But where | But they were in this dilemma Either they COUH .
1 Y/ uld 10 other suggestions are received from the States,

it is a single country being attacked, and : !
o 4 o C a large t , : ¢ o
group of countries involved %n making the attack t%c gg Sﬁrove e e e o WC;O the Federal Goyernment will push through a Bill em- | Twenty o e pogu}ar Alistralian, e
: officers were relieved of their duties to contest seats

consequent sacrifices are t be shown up and deposed ; or else they could P odying this ri L :
concentrated on the one side | it—in which case the trade unions could repl that eplsodeg sayss r;%l;t (;i: bglt];izn'Prgg?eizp()\fitegf il;;: against the Ryan Government, while large sums of
money were contributed from different parts of the

and diffused on the other. The singl : : s bty :
S e i ngle country must | if there is no power in direct action in the industtr Position with co i
o ke T i o e | K e e e B o g | S o Sl e v
vantage. She has exposed herself to external ﬁsa i 01 ommons. So they put forward the arg U, ut to give it ruce is not proposing to use the right, | of the people confirmed Ryan’s drastic acts by an
cial reprisals for having expanded he d'a bnan— that past differences must be ignored “so allé* be looked u constitutional force, his attitude may | oyerwhelming majority.
as if this were not a su%;xci‘ent roblerfr ‘cre.t 1tl’f “}t)_' united policy may be adopted to resist to the fl-lmeﬁ 1t as a threg;on as indicative of an intention to hf?ld This short sketch of events shows that Queensland
b e peoplg ohla 1 in itself—has | possible extent the Government’s action.”” Bro u; | ances. What over States who mismanage their in- | 15 potentialities as an innovator. It is to be hoFed
e o5e Dbt e b a risc in the | we are disarmed and surrounded; let us not waste oup | to be seen: buic.tlon these States will take remains | that she will not be content merely to run State fac-
least parallel with the general i ges have gone up at | breath 1n recriminations, rather let us save thery | land, there s} 1ln regard to one of them, Queens- | tories, meat shops, fish shops, bakeries, hotels, hos-
if this is not corrected %he F ln}frease in credit; and | for one united wail. So the enemy may pity US: take a line ffczou d be some opposition if one can | nitals, and so forth—-useful as this activity may t:e
in the throes of a simil d_renc people will soon be - : nto promine m its past policy. Queensland came | 1 5 new country. The fact that Mr. Theodore’s
ar disaster to that which over- : i * (i i not long ago when .Mr,'Theodoxje loan requirements from outside Queensland were
eg% i er to negotiate a loan. His difficulty 1 | |arger on the second occasion than on the first, in
dvance in what may be

took the Germans. Inflation i ion 1 1
. s as bad as deflation in It is pretty clear what ened: THE ‘ S :
pretty r what has happene A INg 50 arose immediately from Queensland’s land | qpite of the dramatic a

, Con polic ) 1 5
Y. Prior to 1915 most of the pastoral ’land, called Socialistic enterprise within that State, 1s a

glfcéggg ri;li:c Dgﬂa_tlon meant panic selling by pro- tiating committee of the Trades Uriox 4
e inflation means panic buying by {Jnrgb\itilﬁ]yw}f?dssomelc.om'crsation such as the folloY r:)hitc\sl belonged to the State, was leased principally [ gion that enterprise of a higher order is required ;
» q # o Loo‘k l;erf_m"j: \.\-ill calll 6fF ‘the Strilesbubis sl{”}: tgrs,:? (C:Lisssi:: of tenants. One class, the ‘‘ squat- arz;;d the TacE e o cpnstemation » should e
. : ess yo b imite ed of large individual owners €3 manifested by an Australian State Premier because
t talks about cutting off a

get into an aw ss afterwards e vou hel . ! y
g ful mess afterwards unless you he.B v i ‘ of Iandcompames owning thousands of square miles | (he Federal Government
In the past a State has

0 hisis : :
he moral of this is that any country which decides 2 Y I 1
S0y which they had acquired for a negligible | ¢ hsidy is another such sign.

to adopt an inde i : can’ y ;
1 ependent credit policy mu - ; can’t prove that we had to surrender ; 5
adopt an independent price polll?((:)v Ly\:,}’,sg d'ccmcl}e t'o create a diversion before we can be brought to b°°l", ot | Sum, hese h . s g ! = 5
ernment talkes the control of credit o t\ (fl CACL SOV best thing will be for you to follow up the victory we Ient revision _ad a go-year lease with liability to | measured its status by its ability to borrow. But the
of the banks will instantly lose it ‘llu 3 the ]hands conceding you on the ‘direct-action issue (which is © wit T b grazing fafr\r{-ry ten years. The Otheﬁ‘ class, tl € | New Economic analysis has shown that such statu.e
knows how to use it. Th again unless 1t portance from your point of view) by attempting, vaﬂd eld e ers,” consisted of small men WhO | is4q he measured by the ability to do without borrow-
S t'ncbcv 'lrLi'tin e pfrol\)ler.use of 1t has been :lno{lher over us on a political issue (which )‘mll ton‘.tq; i \ t“'entyasss from the squatters—the terms being | jng.  The Oueensland Government, having control
WY s of Ma é wi at Welnsl T y i 151 erv Sev 3 L2 ; 51 - _~
fl,‘:laborated again and a%gain in tl;fgsoer cggg-%ls ® %‘Iid l;:']C(Stit‘}:ee n\\'ﬁ{loln:”rhgctgic!lo 111:((1' ttgém]'qbou]: ngt;\femcn :;ﬂ ‘ years, Thes)eel?qrfi’ t:;v llti}\l'ergrr)1 tthiaei‘rllslﬁr:ﬁ:g\’se 1'1); osr'ef; iﬂ ol 2 Gt amomét §’~f tht? tm s s a i)?ll;;ngg:
rench Government might begi NS, e Dl A g e 3 author? € conditions o 2 CITAO. manufacturing, and distribution, 15 1In a fav
u ; in by financiall remain united and centralised under guf © . s itions of the lease. It will be seen that the AR 2 st discoveri regard to
crediting French agricultu & ; y ac- which, of o T I desire.”’ Quatters } 3 ; position to apply the latest discoveries 1n regd
1 € wral Interests a. , of course, is what we botl desire. e U S had the pull ov tl ra farmers. 2 2 > 1 Lik all
nationz S sts as part of a : s . . I ac Nder . p er the grazng ational accounfing, costing, and pricing. . ike
c<l)n 1] business agreement for the supply of home Accordingly the political diversion has taken pl een the Dighy Denman Government of about fif- ntl developin States Queensland 15 %ndmg her-
g;c;{t ucted food at a drastically reduced price; and its We quote from the Daily News of June 24- o Upon 3;631‘5 ago the squatters got their rents put gellfermoie zm[d r%ore pregczupied with the problem
2 sfefl) (rimglh‘t'lbe to accredit the French Press as e A a of e G Rt oducing alfo'd | ng eg;sTry' low basis, and were successful in carry- | 5¢ finding export —iarlets;| not primaril}}}/ or the
frank ex )oia ‘f\ 1?‘reby newspapers would publish a Hours Bill . . . and in intimating, through'" 2 | the Landa(:t'mn in a new Land Act which pr*ohlblled reasonable end of getting 1imports in exchange, but
posé of the reason for the national crisis, Birkenhead, the intention to revise the lat rela o than 55 pe ourt from increasing such rents by 1o 1l as a means of geting a moneg revenue equal o hor
trade unions, has exercised a remarkable rallynd “ that Whate\l;ece]nt' at any one revision. That me;mt total costs. This need not be the case. (a)uce}:ls]agdls
% r happened to land values the squatters | o tire output could be so priced as to render % }fe‘:oafr?

accompanied by a popular explanation of the prin-
E P on the trade union and political labour forces i

ciples of the price A
. o policy which the Government w
s v, poloting out the 1 t Was | The Daily N hi Jegal : Te hever pay i ]y increase 11 : bined incomes ¢
) avit New the 1eg A ‘ ay a greater average yearty it . e o hasable by the com by :
g gravity of the issues ¥ News treats this threat to'[‘ ndef | Where 1an 2% per cent. This resulted in a situation giftilzer;s N \\'}}1,@11 it reachec the consumption
ally bought it all is an-

at stake and inviting the c : 4 : ! : .
ik Witlz;;:lt}l]g‘elgnrg?él:g Co-?\?eréltlo};] ey iéligﬁls OIE tltzilde R typlcal L& ug tln the s uatters came to be paymg only a | 4 Whether they actu

ibi CIENCY, 1O is W arks ; r ame g -age. 2 Vi il

called “ bribing the P?ess ’)’—but sezti!n ; tius \\};)ui)d = & 1(f I a"t ; : ation' Of Polig | ?arm:r{as mugi] rent as their own tenants, the grazing othgcr question : the p%])int e hat if they wanted it Al

15 in the chronic condition of havigla«tt i was 'ml‘::)r:dn g;rk‘c‘?k{mld 5 133 m:ml‘y ' dccmrfmlow" e o DOS":;S Needless to say, this placed the squatters | ihey could buy it. Such a community being able t:?
< t 1 as remeditated acci was a biaZ SS G.0s : oo | ER 3 - Ca

bribes”” of a sort from some interest or o?h,recil\-e cretion ; if '}t “'ai(ée}lié(("'ﬂ"f(fl" Sgn'e ‘itl ‘\\'us a pulincal_cf s terest » i51?11 of a security in which they could “in- | yiye comfortably on a part of its ,i_?m(!um{)m,. (ﬂtlt‘, ‘;

- th S for which the Goyernment must accept a grave f“”‘:a b the “,Orld“\'estors and investing companies all over | i wishes to dosoasa eprisal on orelgu oy_CEJ fkc&

it e : price the surplus for export at any ngure 1 1k
disturbance m forex%n
€

at any rate th :
e least of all evils that th : :
fhemoneyod ¢ bility. Lord Birkenhead was supposed orig P ; c
own to zero, and sO cause

proceed from : s
a representative Gov ; s i
pres overnment.  This among the peacemakers in the Cabinet. He sb’ef""wyd{; meulét{i)n 1915 Queensland returned a Labour Govern- e i i it mi
=n d to alter this | markets far outweltfhmg any mcpnvemence 1t mg
1 1

Process would be | g « iy
the Press £ 2 ?Etter descrll_)ed as Un-brlbmg 22 to have gone over with a rush to the militant Die™ ¥ eoi emier, M 3
M. Caillau If the idea proved impracticable at once, and it looks very much as if the militant Diehard® foglslatiom The E.{T. JG R'yan) plidbgrgu ht in a Bill | temporarily suffer through financial interference with
behalf of tﬁengfght start an emergency newspaper on won the day.” ~ be‘“ tivl:e the Purpose Ity?\?as ?l;lfg:fegut e ﬁ]e Loaiie | i mmpotts: Especially 15 this so in the case of States
When the strike b;g}igrgsltvt, just as Mr. Churchill did | Things are not what they seem. There hasoce&d' of nggllncil (Queensland’s qulj\-alent of the Igou_se based on agriculture. For the others, the ‘".e.w fmar;-
: no accident, nor any blunder : everything 1 P_fem t; th"o\\n s). It was again introduced, and again cial policy would need a pxje}\ 10115} &%i}xévzm arrang
. . » . . ing according to plan. The trade union MmO ! Was Onecmt' : This continued until four times. (That | ment of reciprocal nature with such States.
wi ~};{3 special conference of trade union executiv as now organised, is a capitalist insmuuon’aﬂies' eon c(}31f o doiniaway T t'hc - 2
}:}g was to have been held on June 2 dl\es in no more danger than afe assurance comp T\’eﬂtua amber there.) The mnew and Act was SOCIAL CREDIT PROPAGANDA IN AUSTRALIA.
which there was to have been a thorough ;Sr’ tz}n i ® * . 1& (ah \faly passed, as was also a system of toing A New Journal.
}llltome reasons why the general strikg wgs\eslllggtl(f)fn 3 7 i uss€gof 811&““51;11111515.] Meanwhile, fhe Naionzl Ban'kto The attention of Australian readers is called (o the
1as itself been called off. We have no h called off, The Daily Mail’s qorrespondent in Br taxavti‘ olonja] 1 had been established; and the 1oter appearance of a little monthly journal entitled * Freedom,
risking the assertion that the post no hesitation in | ports that 1,500 million francs of fres t prﬂgcﬂ Oney of anks now refused to recognise the PABCT | Grich © aims to sccure the community’s control, e l_h'l‘
a conference was plann(;d whel tshpoélement of such | have been voted by the Belgian Parliamen & # :ur"(‘ncy (_?ueens]and. This attack on QUCCI,‘SI‘“‘ S | fight of credit creation.” Tts public poficy ' ‘fl'fl'l’l';l'.f,a] b
Moz nenotidting 1o call of thn tc'l eneral Council | cally without discussion. The Socialists .h? gl hat the S“as countered by the Government's order i y the complete :x‘C.C‘(‘plnnL’(".lof (hgnld)o\l‘l: o
raises the fatal objecti e strike. If someone | induced to renounce for the time all socid don ) golq, noduatters were to pay all taxes and rents i || joint editors, Mr. C.A. Haythorpe <30 ¥ fiow not only that
atal objection that the conference had not | ti M. F . a1 wltch i]15 In us the paper n \ tinued to function | are doing their work admirably : they SHF AL
een arranged at that time, we still have t ‘b Hoish . Francqui 1S the financia ; stab Pﬁ‘ am <Ueensland’s i { '10nCy gt il certain | they have thoroughly grasped the essential principles  of
o reply that the ne Oh"lto;‘s I o e 'reath under whose direction these attempts 5 ]droaﬂl' | At of llsl S economys et ]just- Social Credit, but that they know how to apply them to
would ‘be, and tookgm; . knew very well that it the franc have been made. Yet the franc Stlldustﬂ 3 entg. gold became available for external ad) the public Affairs of Australia in an instructive nd enter-
i) £ e A - ; ' T v p elve  pages
ostensible, acossion & ures to suppress it. The | So now the State railways are to b€ ‘m 0"’“39 h-When N (ining manner. The journal _«‘nn;.np:~ ﬁtf\flhtf pages
asion for postponing the conference is, | ised *’—i.e., put on a paying aeis CClpte kl}nteﬂto Qlfs 5y l~1r. Theodore came to London te arrange neasuring about (‘lf_{h‘l lr;(‘hvc bytﬁ_\g&“ : ol r(‘(' gratis,
] : il oan, he met wi ; the part e readers are asked to contribuie to% s the expenses
e e e l'(‘fusa]a,'i.))l(;ur Iﬂ(ﬂ i:‘f“it‘,-; pl:"t)dm‘linn_ Copies may be obtained from Mr. C. A.

according to the ; il, .
secoring o e %fpir?%e('ggfﬁg;rg’c utt‘ackli.w}“d‘ says this correspondent, *‘ that M. Fral?cql,‘: viewg i# Agt City to do busi 1 he L
s are making to | to dismiss = : : with ¢ (e Wag usiness unless the it S :t:‘.:l.
%:} smiss thousands of railwaymen o th: th" 3s repealed. “Perhaps,” said he, bitingly, Elmore, Victoria, Austrail

reduce the stand 1
r oS ar - Ve 2 i i i
ok Tibe of s Woi el iis | increasing profits.”” On the other hand,

1s pretty cool, ev , i
eooh e t};:\c? ?n the face of it ; for what was the | no likelihood of the railwaymen agreeng A
nference but precisely that of in- | course.” We should hope not -
N

Haythorpe,
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“The New Age.”

The life of THE NEW AGE, as many of its readers
bave known it long enough to remember, has been
full of ups and downs. Perhaps the downs have
been more in evidence than the ups. But THE NEW
AGE survives; it lives, and it is more indispensable
now than at any prevous time to English journal-
ism. In the sphere of economics and politics it has
ploughed its lonely furrow for several years before
its propaganda has begun to take root. From a
time before the end of the war until the present
THE NEW AGE has preached an unpopular gospel.
To do so it has had to expound a recondite subject to
a nation ignorant of its rudiments, and indisposed
to be shaken in its error and presupposition.
THE NEW AGE understands the difficulties which
beset the first man to tell about the atmosphere.

Negatively the work and sacrifice of THE NEW
AGE have already been justified. On every hand,
in places as unexpected as onthodox, daily news-
papers, responsibility for the economic stagnation
of England and Europe is being attributed to the
true cause.  Many who had never considered
credit before THE NEW AGE risked its reputation
for common-sense and sanity on the subject by this
time articulately and consciously perceive that
scarcity is the fault of a laisser faire financial system,
though varying degrees of emphasis are given to
the importance of particular details. Nevertheless
the voice that cried in the wilderness is echoed from
the mountains and heard in the cities.

On the positive side of credit propaganda, social
credit, the work is hardly begun, and no organ of
any sort except THE NEW AGE can be named as
likely to do it. When reform of the financial system
begins—and the general temper of the people re-
sponding to the tightening pressure of its circum-
stances msists that it must begin—every kind of
reform that changes nothing will be proposed in
the hope of cheating destiny. The ruling motives of
politicians may not at that time be purely social, with
the effect that human interests may be in danger of
subordination to interests less praiseworthy. To
safeguard as far as possible that the reform of the
credit system shall have regard to values and not
solely to expediency and interest the experience and
tradition of THE NEW AGE will be vitally necessary.
g t}r]: l?bc;'lous symptoms of financial disease are to
B abe for cure, not merely removed for the time
estaglisl)l’e;tlmulants, THE NEW AGE must be firmly
suggesti In a position to contmue criticism and

gesion without fear for its own financial position.

le{lngégc ﬁrst} issue in August the price of THE
Rl plq;}msed through a newsagent will be
el o ],e present rates for direct subscrip-
e \unc} average sevenpence per issue, will
e s tolarng(éd. This  decision to increase
e €aders supplied by the trade has
e of‘ n reluctantly, after full thought, and in
ot necessity. We have not failed to consider the
possible effect on our circulation. We believe, how-
ever, that lence is not the main consideration with
readers of THE NEW AGE. Quantity for quantity by
fiompgxrlson with other weekly reviews, nobody would
w?cirﬂ?(_z the present price as cheap. THE NEW AGE,
endef}l'e:e' possesses definite cl]mrnct(‘ristics which
o olf to its purchasers enough to withstand the
e fovaltn p(;nny on the price without endangering
bt yo Ia single one; the unique attitude of the
il world economic, political, and financial
begnt;tc"n S 'le)'lfltl")n as the one corner where ideas are
= ew—jd{;{dmst a world background of barren-
el ept for anxiety to fight amid artificial scar-
city caused by a pot-bound credit system; the free

intelligence exhibited in the quality and permanent
value of its criticism ; its affirmation of resPonsxbllltY
in journalism. ]

Letters from readers, notwithstanding the pait®
necessary to move anybody, indicate that THE NEW
AGE has for some time, in the whole of its contents
from ‘“ Notes of the Week’’ to Correspondenc(‘h.t
maintained a high standard of excellence. Where 1c
has provoked readers to protest or to challeng®
they have deemed it worth while being provoxe®
The paper, in a word, is alive.

The ulterior motive of this lengthy avowal of ot
duty to live, to come to the point, 1s more than i
announce an increase in price. It is to appeal
every regular reader to become a direct su_bsCflbeIe’
and to every occasional reader to follow suit. .
of the intellectual weeklies ever found opulencs
Few which have tried to live ahead of the geneiy
standards of their time—no matter how little ahed
have been able to maintain themselves very oLz
Some have persisted for a while, with what B
they could get from advertisers, at prices as %70
as a shilling. Others totter along at sxxpencof
None makes its own living by being paid for Out(;E
the pockets of its beneficiaries. THE New A
bids to become unique in this respect also- 3

re

The state of affairs in which subscribers 2%
present taxed by being required to Ppay o
for THE NEW AGE than purchasers through n('etof'
agents was not instituted under the present edi al
ship. Its motive was a greatly increase casis
circulation, and it could have been defended only'h t
the pragmatic ground of success. We believe t of
THE NEW AGE reader is, with a small proportiof
exceptions, a regular reader. An eclectic journd
ideas does not appeal to multitudes, but 1t calipy
be forgone—except with a conscicusness O 3
those to whom it does appeal. “To live,.
Neitzsche, ‘‘is to live at the edge of a prec1pl"b;,t
THE NEW AGE has never lived anywhere € €
it cares not to live too near all the time. oAb

Every indirect purchaser is, therefore, unavo
ably asked to pay the same price as the irect sitb
scriber, for reasons immediately connected Zgef
necessity rather than with justice; and every r€2%e
is enjoined sincerely not to allow his loyalty ¢
strained. He is asked to respond by enterng ge
lists of direct subscribers. Towards the malntﬁi'
ance of THE NEW AGE a direct subscriber ’coﬂand
butes more than a purchaser at a newsagent 51 “ge
the difference is needed.* It is on this accomg,an’
tirely that the appeal is made, although the 2 .t
tage of having THE NEW AGE delivered by the Pferﬂ
man for breakfast on Wednesday, with conCad
only for periodically renewing the subscriptio?s ol
without extra cost, is commended for cons? %
by the readers. ot

We hope that we may not need to encumbe” b
pages with homily and exhortation suctl
again.

y W
: t
% If all readers who now buy through a newsage! At

to become direct subscribers the revenue of THE Ney th’ﬁ‘
would be increased by about £330 a year. Many Ofrgi"

have, to our knowledge, hitherto deliberately r'e dowg
from subscribing directly, thinking that they were < i
Tug NEw AGE good in an advertising sense by

Jetting ol
. ;sing f(};
trade handle it. But any possible advantage ari> 1
monet?

il
this policy is negligible in the face of the Zzaﬂ ;5
now shown to be entailed. This would be U 71:5['1]9
Tue New Ace were prominently displayed on bo:hcreﬂ,
so as to come under the notice of the publi(‘. or ]ilic"' ’
not one person in a thousand who would be at f‘” i uﬂd
buy it without previous knowledge of the princip 2 dii?l )
lying its public policy. But since opportunities for,ccd "
are, as a matter of fact, never afforded, the point *
be elaborated,

"
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Anthropological Economics.
By V. A, Demant, B.Litt., B.Sc.

(Fellow of the Royal Anthropological Institute of
Great Britain and Ireland.)

IL.—WAR—AND ITS MOTIVES.
M b e
he human institution of warfare raises problems
upon which modern Anthropology sheds a new light.
wgrtlu now most efforts at abolishing or minimising
e one civilised peoples have been based on
natuasmmpt,‘on that there are inherent in human
ihdre gertain fighting instincts which render man-
Brobl naturally pugnacious. On this view the
ehd,em'of abolishing war becomes a problem of
of‘ecifahn-g certain natural tendencies in man an
will a 1?‘}tmg him so that in international matters he
ifferct rom fundamentally different motives ot with
in th:nt methods from those which have moved him
to ah ~a]5t' The difficulties involved in attempting
inte ,oisl an instinct which is supposed to be an
inSqua ll))a“t of man’s nature might be well nigh
Sl‘ud?;r? le. .FOrtUr{ately‘, however, the detailed
cade }o mankind, which is the work of the last de-
Stare’m]as spared us the necessity of accepting the
conibagn,t that man is naturally pugnacious an
nt'nrom cf‘ Writers who base their theories cn the
under t}]‘n ogy of twentv years ago, whep it was still
liou " the spell of a misapplied Darwinism, still be-

ec\B In a ‘ Fighting instinct.”” So we find Prof,
Whicﬁuga“ in a work on ‘“Social Psychology,

ST h(?hs become famous, devoting a whole c_}_la}’::
nd e\,“’ at he calls ‘“ the Tnstinct of Pugnacity,
task of cosng the belief that ‘“ the most serous
Count 4 rgodem statesmanship is, perhaps, to dis-
Nacity ind control these outbursts of collective pug-
admits ¢}, Though this competent _psychologist
Civiliseq at the instinct of pugnacity is stronger in
Man, ; peoples than it was and_1s in primifive
» 1t does not prevent him taking for granted

at this im : a0
anima], Vmar','.pulse is a natural attribste to the

i\’é\ CCéOse attention, however, to the habits of primi-
oubt n}]m“mtles in the world establishes beyond a
amgp that warfare is a habit which developed
degreg Certain peoples in a comparatively high
the Fre of civilisation. According to M. Commont,
2olo ‘ench Anthropologist, there is not in the arch-
the 5ical records of Europe a single implement from

\\.ve Carly Stone Age which can be regarded as a

Sdpon,” A : i b
M, N A more exhaustive enquiry lately made by
U’;.S}:\,,,. I. Perry, and pub]ishec(ll in 7/he L}}nldreﬂ 2

Wha and The Growth of Civilisalion, shows that
theje . Calls “ food-gat ering ' communifies 1o
tOWar%nmordial state are entirely peaceful, not only
towards the members of other family 8roupss olr
elatio S the members of different tribes, but in a
reachegs nside the group itself. The conclusions
towarq by Perry are a most significant contribution
‘natin(s a rational solution of the problem of e]m_l-
Statee> Golence from the relationships of modern
“mziri : He~ clearly demonstrates that warfare as 2
anq Institution had a definite histoncal beginning
e cl'at violent modes of behaviour ‘' appear to be
lene rect result of a process of education 1n VIO~
' ei 'at men experienced during the development
With tl}\l-lhsatxon. The process began along
People € development of a class system ~among
Yield osf who conceived the idea of increasing 1€
Suisheq the earth by producing food—as distin-
Doy pjgp LTOM those who merely gathered, their
Yersa) Ment as it was given by Nature. This re-
thys of current conceptions as regards war 1s
SUmmarised by Perry: 3

i3

“-Ortali:ﬂf’“d of imagining that man has had to restrain
i innate violent tendencies that drove him on_to
, we have to imagine that he has, owing
Aulty development in some of the institutions that

he has elaborated, altered his conduct as the result of
strains and stresses set up in him by social disharmonies.”

Although there is no direct connection between the
beginnings of warfare and the invention of agricul-
ture, the two are linked together in history. One of
the reasons is that probably the original motives
of strife between tribes was the need for human
Blood, which was regarded as a means of conveying
¢ life > to the earth or as an offering to gods who
controlled the products of the land. However this
may be, it is certain that the earliest form of war-
fare on a large scale occurred on the outskirts of
the ancient civilisations, and that the practice of
killing human beings became extended because the
surrounding barbaric peoples found the centres of
civilisation and agriculture convenient sources of
wealth. In Perry’s words:

« \Warfare is the means whereby the members of a
parasitic ruling class of alien origin endeavour, while
exploiting their own subjects, to dominate those surround-
ing pcopfes who produce wealth in a tangible and desired
form.™

This is in accord with what we know of the actual
history of warfare in the world. In Europe, to take
it as an example of what happened in_all parts of
the world where warfare became a serious and im-
portant occupation, there 1s no evidence of conflict
hetween groups of people before the Age of Bronze,
that is to say before the period when the Medi-
terranean civjlisations of Greece, Rome, Egypt,
etc., were bemg harassed by the surrounding bar-
barous races, which were little more than warlike
tribes. When these people, who are known at dif-
ferent times and places as the Hyksos, _Cel‘gs, Teu-
tons, came m contact with early civilisation two
things happened. Barbarians learnt
something of the culture and social orgamisation of
the advanced people they g:onquered, and applymng
the principles of organisation to war they laid the
beginnings of the modern military art. This \;as
especially the case with the Ancient Romans, Who,
coming originally from the North, learnt the arts o
eace from their neighbours 1n Etruria. Their fight-
ing habits combined with their newl acqmred cul-
ture produced probably the most efficient con ug:
ing machine in history. Then as the Romgm -
ire expanded on its career of conquest, i'e i
Earian Teutons, who were copstantly agac ing : :
edoes of the Empire, learnt from the or::ﬁsthat
military art, and eventually learnt 1% Sohts N
the Empire crumbled under their ons augn. i
that timebonwards'thel ]pra'(;]tt]g:si%i c(ljrgaas ‘tie Wiy
fare has been continually M=, g
of the lessons learnt by less civilised F?OP}:‘CS 155?:‘
their more highly developed enemies OF riends, bemng
used against its teachers. The growth of the mili-
tary art in Jaﬂmn is a typical modern instance where
the practice learnt from contact with Europeans
threatens to become a serious menace to the white

race.

PRESS EXTRACTS.
(Selected by the Economic Research Council.)

« How the nations will pay us their war debts ' is the
title of a table given in the New York Times of April 30.
It summarises the settlement made with twelve count?es—;
Belgium, Czechoslovakia, Esthonia, I:‘mlnn('], Frnnce.d vread
Britain, Fungary, Italy, Latvia, Lithuania, Poland, ax;
Rumania. The totals of the original debts 'dnmo::itsﬁno
89,750 millions, and the total amounts to be pi:lx;i(;nzo Greagt
of principal plus interest reach 822,047 MUY B o it
Britain, who is the chief debtor, originally mu:)r(e ‘;;l‘ e
of $4,074 millions, and will eventually pay 3!}1.‘} 3, l'mdmn'sli
France, the next debtor, borrowed $3,340 “;j llons and wil
pay $6,847 millions. But at least she is :'-s‘\(‘( to pay only
double the original debt, while Brnhrlm_l as to pay nearly

Ttaly comes next with 1,647 millions, and she has

These are the * most favoured "

o to pay 3 per cent. on their
ling the original debt in the

treble. nes
to pay $2,408 millions.
terms, Al the remainder hay
funded debts, thus nearly treb

sixty-two years,
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an income can only be the reward of sociall

. ; re-
«t:og}?}sed work. But whoever defines that, arro}éates
o himself a dictatorship for which there no longer
exists any economic or psychological justification.

_As to individual property, it ma 1
ciate myself with g'hzie IV)I,; Egeyrtgﬁmcsewlzfnias}?gs
recently written on the subject in these pages. With-
out it the nhabitant, whether of a capitalis.t a col-
lectivist, or a communist State, is a “ passive citizen,”’
with no guarantee of freedom, no opportunity of
responsibility, and small outlet for that exercise of
the will which is choice. It is not proper.ty in any
valid sense, but predatory rights masquerading in itys
ga(.)x:llec,) fwhos(;; tclaw;; must be cut by the social regula-

credit and price. Again, wi
monopolies, these do not ce:glrse ,tow 11?; gli%lagreclofxz
merely by the process of becoming public. Neces-
S?xry ahnd valuable as they may be for exceptional
ghé’poﬁes (e.g., the Post Office), they are fatal when
Nox}” isect?::eogiey c};ﬁractc;zs'tlc feature of a society.
3 t only alternative to the Trust
TQ‘}lzr;%%szﬁiitmdtgtryda Iqut-tthroat con1pe;list§01?rorth§
=S individualism.  Competition tt

g}l{laixrtiy an.d. variety of products, arll)d freedc?r?l Eg

uli)Id ment 1n method are wholly compatible with a

mnisgrgangatlon of a loose character which would
S ;\lvfole of minimum standard and conditions
o ratic:() ¢ industry concerned, and provide for
comgfne tonh 1{1 many matters in which the units can
e te pland strengthen each other, e.g., pur-
The succesa erfm s, marketing the product, insurance.
s s of capitalism in the early years of the
undoubtedlcen'tury was not wholly inspired (though
e \y 1:t Wwas so very largely) by avarice and
i andp(:?\'er, 1t was also the fruit of genuine initia-
gt ok é‘;]pcrlment on the part of quite humble
S as has become quite impossiblé to the
- n{ogen y'tcl>-day, and the opportunity for which
P Tzoga form we should consciously seek to
Rt .polic ofso, indeed, would be a part of our
e ar}lido' ileekmg to find our social motive in
e inducement rather than in regulation
il reacl)ln. I am convinced that this latter
o d’y_ mspired by the whole category of
e erives from the doctrine of economic
R to which Socialists are almost as much

ed as their capitalist opponents.

Sl e
witohlj;_d_%focxahsm,” then, is so much a Socialism-
lcormu]Mlec;frence that it will amount when it is fully
ST T to a new social synthesis. That synthesis
ey natmOYICO‘jcr! substantially of the present cen-
of th’e = r(r)ln y in its clear appreciation of the factors
o l’eelrg‘t which require to be taken into account,
e Lance upon contributions to social critic-
ol hoce beeave been made, and perhaps could
these, three o n made, in the last dozen years. Of
B vita]eem to me of especial significance, and
Properly ex Ioln(tlel’-actlons which have never been
fo have mage lt';? - Two of them may have been said
Yyear appeared I}Ie'lr formal debut in 1012. In that
State,” the g, i€ Belloc’s book “ The Servile
would be difﬁc‘};ence and importance of which it
reader at least cat to exaggerate, and of which one
tire social PCTSpecltl' g3y, that after reading it his en-
so. Along with ;\_e was altered, and permanently
ShadOWed ol this _a11a1y515 there was \’aguely
based on the a social alternative, Distributism
or every citizceo ntention that an economic resource
essentia] to rém the form of tangible assets was
B ] o and
eafictacton] %}Tiness. That outline has never been
ave been ix};gt ed in, but efforts in this direction
adequacy. M ructive by reason of their very in-
the poor mayp teml])wm]e the same year which showed
mto a status doﬁe_as POt dlenanll Of pasiing
notable series o? \r}ntcly servile, revedied him, in a
Eaall domiih NEW AGE articles, to be as a worker
ated as to his industrial and political

outlook by the “ permanent hypothesis ** of the wage-
system. Here again analysis was but a prelude to the
preaching of a social alternative, in this instance far
more co‘{npletely worked out. The Guild Idea was not
only a “way out ” of the wage-system, but a_coi”
sidered attempt to find a free and responsible future
for VTrade Unionism. The worker, it was contended,
while he 1s employed as a tool, has a “ producer
grievance ” for which you cannot compensate him by
arranging that he shall have a good time in his
leisure ; liberty and citizenship are not something
which can be picked up in a man’s spare time—0F
forgotten in the workshop. It is significant, though it
was not well realised, that the Guild Idea was @
much a protest against Socialism as it was against
capitalism—in the name of vocation against extert
control of industry; in the name of liberty (inter
preted as diffusion of power) against centralisations
in the name of economic reality against pOliUcal
illusions. This is not the place either to estimate &
value of this body of thought, or to account for 15
seeming failure after half-a-dozen years of intensty
thought and agitation. 1920 brought not only
slump which knocked the Guild programme 0“t.°f
practical politics, but those “ new cconomics.” which
can alone render any hopeful change practica
The Distributist had sought a remedy for the failur
of political democracy ; the Guildsman a means to
achievement of industrial democracy. Dougla®
pointed to the still more radical need of econom?
democracy, and laid down the technique for 3 A
ing it. The programme of Social Credit involve
such large implications that it is not to be easily SUZS

marised. 1 ibilitie*
I ised ,.B“t it opens up four notable posmbxhctl o
finance withdrawn from private discretion, Das€®. .

matlF’

economic realities, and enabled to become auto

an opportunity and a motive for society to real.lse b
huge economic potentialities ; a scientific basis fo}
distributed property in the “social dividend’’; recol’
ciliation of the varied interests of the many and isold:
tion of the tyrannical few. Here at last 1s the
on which our new synthesis can be built.

A Vagabond in Denmark.

By Leopold Spero.
SUNLIT SOUND.—II.
XIV.

You came out to St. Jorgen’s because neither st
Nicholas nor Our Lady could help you in the to
in the search for a record of some obscure ancestta
whose origins here you have been commissicn.’ed It
discover. The bearded Pastor Schiodte, M. re,

rowsy study in the rectory of Vor Fruenki® g
doing his best to meet your bad German W% ipe
worse, reached down fat volume after volume o~ ipe
records, but could not help you. And then, sinCe " f
Established Church of Scandinavia is the registr®’ p.
life’s beginning and fulfilment and departur® w.'sit
ever the religion of the subject, you left him e wvcf‘
his brother, Pastor Hoege, at Sankt Nikolay: e
the road and up across the slanting square. nhd’)
took off his spectacles, wiped them and rcplaced. g g
on his nose, and peering round the humble Slttmal
room of his flat, took down more grand-Pate%r’
registers to find your friend’s errant, mysterious, "8
bear. But he had no success, though he l’ad.‘ed ;de
brains to know the reason why, feeling that his v b
was touched in the matter; and finally bethou%aﬁ
himself that St. Jorgen’s, out beyond the tow™ X
also a part of Svendborg’s municipal territory: s

So you hastily hide the paper of cherry®y of
crumpling it damply in your pocket, and wé l\ga)’
with an air of unconvincing respectability, and "y

Good day!’’ in your best Danish, only %
answered with an English ‘‘ Good morning: o’

For it is their hallmark of good style, these cca’
fortable middle-class townswomen, that they
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speak English, not patchily, or with pathetic effort,
but boldly, unashamed of a fault here and there, and
eager to catch from conversation with the native
{agabond the correction of their own mistakes.
Ses, they tell you, this is the house of the pastor of
t. Jorgen. He is not here, but his wife, his good,
l'uStlmg wife, who makes the winter months in the
ittle parsonage so comfortable by her thrifty hos-
ﬁltahty of the summer, will come out in a moment
G will sit down. And through the half-opened
oor you see her rise from the floor, which she has
d en polishing so that it hurls back its spotless in-
cependence at the eye of the paying guest, and she
ﬂomes bustling up, all smiles and courtesics, but
ustered when she hears your errand. How con-
cerned she is that the good pastor, who seldom gets
:ﬁi romantic a visit of enquiry, 15 not there to put
an(?gsi flght- But she calls her daughter, 2 fresh
o h'pﬁdsant youn% woman with a generous supply
e lgh -school English, and in a moment or two you
feela so friendly over the faded registers that you
2 oy if all your clothes were already neatly packed
oo Yy in some chest-of-drawers of one of the spotless
th Htlj upstairs, under the sloping roof, sight o
fn?‘t ue water, and in hand’s reach, almost, of the
gnl lthat hangs with such gay temptation from the
ca::r ed and leafy arms of the orchard. But you
: not find your quest even here, and must give it
f’glnd talk of other things. And first of all your
wn y hostess enquires \'Eere you are staying, an
iny not with her? And for two pmns you wot
salg your arms around her ample shoulders and
ute her cheek with a filial kiss.

ligllzgt l‘% cannot be; this taste of freshness and de-
=i will linger after you are gone, as you must go
Ow;lunde~r a shower of friendly greetings that wave
fheay oo through the orchard to the cottages by
fovel =, Where you pay youE pence and buy your
amid’ and after incredible blundering, which ends
Whe rea peal of laughter, demonstrate, by = earchiin
ing d cesses of the good wife’s anteroom, the bath-
into {‘)e.SS-WhICh you have sought in vain to translate
throu ilmsh- And soon you are sSwimming out
wheos{ the gateway of the little sheds to the raft
Wat;e tall young men help you from the limpid, soft
rus}z’bm which you stillpkick an idle toe as you
Which c?;;h{ QUL }t‘]?ir and brea]thefthe dte}llghtful wind
i es sighing so gently from the West.
grl‘e?ﬁl ly dog shakesghimsgelf g,eside you and barks
ow. e little yacht which sweeps past conceitedly

e ards the fown. The hillsides are as gas across
Pale;‘t,ater as if they had been splashed upon a
1S lif e by some jolly painter on his holiday. The're
and ;. and laughter in every little pirouetting wave,
mucﬂxol'y in the caress of the warm, Baltic stream, sg

e ighter and sweeter than the great seas beyon
the mamland, and you swim back with idle music 13
SGda’?‘)\'emcm of your limbs, and climb slowly ar;}
into de]'v up the sfeps to sun yourself at full length

‘\noryn}e ss on the wooden boards- o

finon the distant hooter from the toWR warns )
lr*';C}tlour laziness, and therblzsv workers 1n field and |
\Vitlofy‘ that it is noon-time, and you IS¢ to dress |
andl anguid care, and stroll back with your to(;ved
jett costume over your shoulder along the hoarde
fittly to the roadway by the shoré, while a dainty

i5p§ hm;lcéen turns to you as you pat her head, and |
£ 9 /mf\:)/r?e?ifz S'h}e' da}r. »
Tanden.
t°§er tall and lovely Diana of a m0

SXplain in faultless English.

e has been in the water. k
nd the little maid leaves yot to run and fling her
S round her mother’s waist, and the tWo of them
Siging to the shore, while some tall, good-loo_-

ng» 1 <y 1 d lls
ucky fellow in a Copenhagen Omcﬁalzo}laisstvlvo

ful summer’s

ther turns back

arm

n : pgR b
Opmse(l in mid-air while he wonders ¥

ved girls are doing on this delight

he]
Qy

Notes of a Madman.
(A fragment by Leo Tolstoy.)
III.

We arrived. I entered a little room. The heavy smell
of the corridor was in my nostrils. The porter brought in
my portmanteau, the maid lit the candle. The candle flared
up, then the flame drooped, as always happens. In the
next room someone gave a cough, probably an old man.
The maid went out, and the porter remained, asking whether
he should unpack my portmanteau. The flame revived and
lit up a wall paper, blue with yellow stripes, a screen, a worn
table, a little sofa, a window, and the narrow size of the
whole room. And suddenly the Arzamas terror stirred in
me. “ My God! How shall I spend the night here? ”’ 1
thought.

< Please unpack it, dear fellow,” I said to the porter in
order to detain him. ¢ I'll dress at once and go to the

theatre,”’ I thought.

The porter unpacked.

& Do, my dear fellow, tell the gentleman in number eight
_he came with me—that I shall be ready directly and call
on him.”

The porter went out; 1 began to hasten to dress, afraid
to glance at the walls., ‘* What nonsense,”’ I thought, ‘* what
am 1 afraid of, 1'm not a child. I'm not afraid of ghosts.
Of ghosts? I bad rather be afraid of ghosts than of what I
am afraid. Of what? Of nothing. Of myself. Oh,

nonsense ! ”’

However, I put on a stiff, cool starched shirt, pushed the

studs through, put on an evening jacket, new shoes, and
c:uled on rhg K’hgrkov landowner. He was ready. We drove
to the theatre, to hear * Faust.” On the way there he
stopped to have his hair trimmed. 1 had my hair cut at ttl:e
French barber’s, 1 chatted with the 1"renchm:m, and _boug t
Everything was right. 1 had quite for-
room and the screen. In the theatre, t00,
After the performance the Kharkov land-
lord suggested we should go and have supperi ‘LhThtl:; wt;;i
opposed to my habits, but when we came out of the thea ]
and he made the suggestion, 1 remembered the screen, an

ag;fcf\l:as after one o’clock when we returncfi to the ho{;}i.t
I had had two glasses of wine, an unusual thing for me, ‘du
I felt cheerful. But no sooner had we entered thedcom ‘gtt'
with the shaded lamp, and the smell of the hotel h% ;:a&%r '
nie, than a shiver of terr u

or ran down my Spine. e
was nothing to be done. 1 shook my companions hand, an
entered my room

al ni . Only

I spent an awful ni ht, worse than that at Arzamas
in 1]15 morning, \\'hm§ in the next roongeahe ol(‘lv }?i]cnl:] Ib?ﬁ
coughing, I fell asleep, and not on! the_ e o:u " loos I
several times to lie down, but on the sofa. £ i 18 2
suffered unbearably; again, MY soul was l‘?"g o ive
ing itself from my body. I am alive, I live e evervthing:
and all of a sudden—death, the destructw‘r:_l:l:) i
Wha; is life for then? To die? - - -dT" h’ orlnés" T
away? 1 am afraid. To wat uns\thaia;orfc’ In order to
afraid still more. To live, then- T took a ook, rgad

e
ircle.
ie? 1d not get out of that circle.
idtlet.’orglo(t:o;vselt‘ fgr a minute, and again the same question

and terror arose. I lay down on the bed, shut my eyes—

worse still.
5 it. Wherefore? y ) u
pr'(:\?d }ll{::sg ﬁ?ne[l;myyd; 1 prayed again no\\',.)usg as [ d:::ll
i Arzamas. _But there and afterwards T simply pray
i!]l- . a child. But now my prayer had the meaning : I‘t:
'[I*}\:m art, reveal to me: wherefore I exist and what am 12
I knelt, repeated all the prayers 1 kngw, 1 composed my
own, adding: < Do reveal then to me. And I fell into a
silence and waited for an answer. But no nnswf;
came, as though there Wwas mno one \vhc; c<‘>\ud
answer. And I remained alone, \\-u'h mﬁscl.f I:l xt:n
] kept on giving myself answers, instea lp'e g
who did not wish to answer. In order to ,l‘\‘ uuce;-
future life,”’ T answered myself. But why then thd
tainty, that torment? f

I whs indignant. 1 asked Him to ¥
to reveal Himself to me; I did t‘\’t“l},‘
doing, yet He did not reveal Himsell.

a pair of gloves.
gotten my oblong
it was pleasant.

They say, don’t ask, but

veal to me the truth,
thing which all are

« Ask and it shall
be given unto you,” I rcmcmb(‘rcd. nnq 1 nskcgl‘;‘\‘rj‘d ln‘ ‘l(‘i"‘(l[
S T oo contt, WA Sy < Tt o
not ask, but renounced Him. — daf ¢ 0: a ild'l 0l )
Him, and he will walk away @ ,N.f‘ ‘lioﬂ:‘_); L A mll(.no,
helieve in Him, but I asked, nnd‘_\u e du nnl(‘n,\l;l‘ }:l.!\).
thing to me. 1 called Him t© account and condemned Him,

si o di clieve.
I simply did not belie % % .
i S cnish all my usual business in
taxt day T did my best 10 finish a v ¢ .
t tlll“\ ! 1 d another mgh( in the hotel room.
own SC

, as to be spare
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I did not finish everything, and went home for the night. I
felt no anguish. That Moscow night has still more changed
my life, which had begun to change ever since that niqh?at
Arzamas. [ began to concern myself still less with a\ffairs,
and an apathy came over me. I began also to grow weak
in health. My wife demanded that I should take medical
advice. She said that my talks about faith, about God
were due to ill-health. But I knew that my \'vcakness an&
ill-health came from the unsolved question within me. J
tried not to give way to that question, and endeavoured
by adhering to my habitual ways of living to fill life up
I went to church on Sundays and on feast days, I prepareci
myself for the sacrament, I even fasted, as I had begun
doing since my journey to Penza, and I prayed, but rather
by way of habit. I did not expect anything from it; it was
as tthou.gh I refused to tear up a bill of exchange’and to
;r::;; %set r1rt‘,etc'lesp1te the fact that I knew that the bill would

Once in the winter a neighbour—a hunter i
hounds for a wolf hunt. Igwent with him._cz{{};%nwig;
arrived at the place we put on our snow-shoes and went
to the meet. The hunt was unsuccessful ; the wolves broke
through the beat. I heard it from a distance and began
walking in the forest, following a recent hare trace. The
tIr?ce led me away far into a meadow. In the meadow
] ound him. He jumped up and disappeared. I returned.

returned through a forest of big trees. The snow was
Iteip, my snow-shoes stuck, the branches entangled me.
Whecame more and more deserted. I began asking myself :

ere am I? The snow has changed everything.

lAnd I suddenly realised that I had lost my way. I am
z;) ogg way from thg house, and from the hunters, nothing can

e heard. I was tired, all in a sweat. If I stopped, I should
?et frozen; if I walked on—my strength would give out.
: called out, All was still. No one answered my call. I
urned back, Wrong again. I looked round—only forest,
R;) finding where is east or where west. I went back again.
My feet were tired. 1 felt frightened, I stopped, and there
came over me all the Arzamas and Moscow terror, but a
hundred times increased. My heart thumped, my arms
and legs trembled. Was death here? Death? T don’t
want him. Wherefore death? What is death? I wanted
as before to question, to reproach God, but I suddenly felt
then that I dared not, must not, that one can’t call Him
to account, that He has said what is needed, that I alone
am at fault. And I began praying for His forgiveness,
and became loathsome to myself.

The terror did not last long. I stood there, recovered, and
made for one particular direction, and soon came out. I
was not far from the fringe of the forest. I came out into
the fringe and on to the road. My arms and legs kept
on trembling as before and my heart thumping., But I
felt joyous. I came up to the hunters, and we returned
home. I was cheerful, but knew that I had been granted
some happiness, that I should think it out when I was left
to myself. And so it happened. ] was left alone in my
little 'slud‘\' and began to pray, asking for forgiveness and
recalling my sins. They seemed few to me. But I recalled
them, and they became loathsome to me.

® ® &

ill;‘ll':!‘r"t,at;n}t time I bcgqn to read the Holy Scriptures. The
i m%&mprehensxble to me, fascinating; the Gospels
and it x:eqd‘m above all T read the Lives of the Saints,
S mo;e mgdcomforted me, presenting examples which
B o h:ln. more possible of imitation. From that
b7 XI‘l;e mn':g and my family affairs occupied me less
& e \}\r’le\er.\ repe]led'mc. It all seemed to me not
be B Tita Cc“%(;at it was 1 did not know, but what used to
1 t{\o'u_qht o };u}.hl& l:‘cnltc.sm?ence again I realised this when
ve;v“f;:t‘f‘:(‘)-m“;:: folr sale on very advantageous terms, not
Leriah P ‘\\'em there. I;verything was excellent,

arg xryt. art:cul.’lrly advantageous was the fa t that tl
peasants lands consisted only of vegetable gard C‘ a 1‘e
ceived that they were bound for a mere L'trlllfgecn; e
pasture, to work on the landlord’s lands. And S0 iotrlur:f:(cl
out. I appreciated all this, and I liked it al] through old
hfxl)xt. But I went home, and on my way [ met Sl Git
Woman; asking her the way, I had a talk with her. She
YO.IQ me of her poverty. T arrived home, and when I began
’L:lh'ng my wife of‘lhe advantages of the estate, 1 felt
:;tu.;t;\(g I, was disgusted. I said I could not buy the
=7 c'orr?:isum our advantage was founded on the poverty
il IOf the people. I said it, and suddenly I was
of this, that :;’ the truth of what T said—mainly, the truth
57 :n;e n‘wn \tC peasants are as eager to live as we are, that
ot ot .>r]n'lhers‘ sons of the Father, as it says in the
i \\"|<‘tnrn("n} what had been tearing at me for a long
L away, as though born. My wife was angry

and reproached me.  But [ felt happy. il

That was the beginning of my madness. But my com-
plete madness began later still; a month after that.

It started with this. I went to church, stood through the
mass, and prayed fervently, and listened, and was elated:
And suddenly I was given the wafer; then the people went
to kiss the cross, and began pushing one another; then, on
coming out of church I saw beggars waiting. And suddenly
it became clear to me that all this must not be. Not only
must it not be, but that it was not; and if that was not,
then there was no death and no fear, and there was no
longer the former rending within me, and 1 was no longet
afraid of anything.

And then the light fully illuminated me, and I becamée
what I am. If all this was not, then first of all it iS not
in me. There and then, at the porch, I distributed amons
the poor all I had on me, thirty-five roubles, and wa
home, talking to the people. . . .

Art.

The Form of Sculpture.

¢ Sculptural energy is the mountain. Sculptural fee_l‘.':g
is the apgreciation of masses in relation. Sculptural alzl'h)‘[
is the defining of these masses by planes.”’—‘ VorteX, =
H. Gaudier-Brzeska, ‘‘ Blast,”” No. 1, June 20, 1914

Man, experiencing the shapes of his world, re-groups; re;

forms them to express and communicate his wonder at
original creation. He simulates the energy of the m
tain, known also in the growing tree, by setting U
to which he gives his own image. il
Intense appreciation of energy, stability, and emotl":‘}‘]e
significance is found in the touchstone of sculptural art, has
simple carved granites of Egypt. In these stones man ult
given to man spiritual food. He may be at rest, his .tumhat
stilled by contact with the hard, cold mass; butin ten-
moment when he seems physically annihilated by con¢ S0
trated force his spirit may be set free. The form of ma% ty
rooted and so shaped in earth, becomes a god, the ma)esnt
of whose image has not been attained by any subsequ€
fashioners of the human body. ies
Man has elsewhere fashioned, however, non-human bod ¢
that reach a majesty of their own. Compared with Eg}’f"w’
China seems to smile and find serenity in those st f
monsters which guard her ancient tombs.
beast, so rooted and so shaped in earth, becomes a god also:
In ancient Indian and ancient American sculpture, !
and non-human bodies move together and both seem
render their godhead to that power which gives anc .= ce
their ecstatic life, which controls in equilibrium the unt¥
of which they are a part. th
Whilst man remains in his present state upon the eabol
which bears him, so will his body be the supremeé Syma -
for sculptural art; but that it is to-day, comparatively spe e
ing, so rarely significantly enhanced, associated with, ©F of
lated to, other forms, reveals one aspect of the poorf®ue
spirit which pervades so much modern art. Apart fro illol'
largely traditional work of such masters as Rodin, ‘Mames.
and Mestrovic, there has been experiment, and the "ateim
Archipenko, Atkinson, Boccioni, Brancusi, Dobson, Epiome
Gaudier-Brzeska, Lipchitz, and Modigliani, will suggest el
of its directions. Thankful as one may be to the pio jonis
has he not sometimes led only into a cul-de-sac? Bocgrall}’
for instance, in his studies of movement, seems as scu pt a
impotent as does the academician who gracefully C"“r‘}'z'ock’
bevy of nymphs emerging from cloudland, and he riﬂl"
Drill,”” by Epstein, no less than ‘‘ The Artillery Merﬂoch of
by Jagger, must bear, to a great extent, the reprod
being reproduced rather than recreated shape. tabl€;
Consider the infinite structural forms of animal, cher ral
and mineral produced by Nature and the infinite Sfr“l’agq‘
forms evolved by man in this scientific and mechnnlcﬂn mic
and then thinlk of the modern sculptor’s vision. NO ecoo the
handicap wholly accounts for the want of enterprist, forc95
lack of attentiveness to the forces about him, to th® ““gof
which will master him unless he learns to master them: de
the purposes of his art these forces must be appré has ‘?
for the significance of their shapes whose masses hel ing 0
define by planes and unless he can maintain .somct‘ e'ated
that primeval sense of wonder before the function 0 < 3
form the sculptor’s art will die. is gﬂ)‘
The student should question carefully whether ﬂ}ere’,t thiy
modern continental sculptor who has shown in his 2 herenh
he possesses so deep an imaginative insight as that in jtis
in the * Capek play, ** R.U.R.”; or any modern of e
sculptor who has shown the imaginative alertness Smrg,
short piece of prose, ** A Platonic Marriage,” by o
Moore, or, to take yet another art, has exhibited .the nq."'p
sensitiveness of those flame-like drawings, by Austif %, Lig
Spare, in which the birth of pictorial expression seem'b.(;s.
mirrored. TrNEST COLL!
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Drama.

What Might Happen: Savoy.
“ What Might Happen * dispenses with a note of interro-

gation because its author, Mr. H. F. Maltby, is answering,
not asking. Disclaiming any pretence to Art, he confesses
extravagance only to excuse it on the ground that, having
1o other aim than to amuse, he has a right to take the
means where he can get them. He accordingly takes refuge
in the axiom that anything might happen, and asserts that,
if he succeeds in amusing, he succeeds. Criticism is not so
easily disarmed. While not denying that Mr. Maltby has
provided a comedy containing more and deeper chuckles than
any revue extant, and not denying even his right to compose
with his tongue in his cheek, it does deny—I do not shrink
&rom the uncsthetic metaphor—his right to put it out.
What Might Happen * is only the nearest thing to a great
omestic comedy since the ‘* White Headed Boy.” Mr.
Maltby ought, and he knows he ought, to have created that
great comedy, for which the ideas and the material had been
delivered info his hand. Forsaking the goal within reach
of it cannot be kept from discovering a censure by the plea
that there was never any intention but philandering. Thus
Mr. Maltby’s refuge in the office of mere entertainer, does
Not vouchsafe him any sanctuary from criticism—even in his
own mind. =
So much for art. For the rest, the colony of deposed
aristocrats drivén as a result of the complete victory of the
Profiteers to dwell, like some of the more resourceful of the
Present unemployed, in old buses and railway coaches on the
outh Downs, and ‘to subsist on poultry, odd jobs, and the
ole, while preserving at the same time such dignity and
ormality as they could in memory of their more illustrious
t: ¥S; all {this was cheerful nonsense. And the cast ex-
“_aglcd every ounce from it. Fred Kerr and Lilian Braith-
1-;‘“10 as Lord and Lady Tottenham—though Lady Tolter'\-.
thT had more leisure in the play than she ought to ha\gv
arislresented an enchanting picture  as supernumerary
got tt;cm.[s looking for any sort of unskilled work. ’Wherf lhe}
far f, 1€ job of pulling daisies out of the profiteer’s law n, S0
. om aristocratically doubting whether the indignity W erg
the 3 ]‘S-h“dc worse than pushing them out, they expertence
sta :’]e ief of the unemployed labourer suddenly_oﬂ'ered a
anding wage by a model employer. They were in clover.
:ltlz]: ‘“:Slf'd~it hardly seems the word—in corduroys tied up
that } knees, Fred Kerr was unmistakably a lord still, io
comme ¢ Was no wonder he could go on living on the
it} nons.  To hear him sympathise with Countess Strong
& 0" Arm as she fondly re-read her old copy of Debrett with
ing 1€se upstarts read only ¢ Who's \\'ho,.’ ? was lile bump-
Of’\l]mlo the archetype of baronial disdain. His exposition
Soutl]e housing problem, his mind never again to live lm a
ing h]-c”.‘ Railway coach if he could help it, apart from‘s 19\\(;
by m;s fine aristocratic temper, is a hint worth remem )e.rmi,;
e lillx(ér house-hunters.  Obviously, the Great \\'ealexlr:lck
aisies, though one only wants to stop at home and p
El’tlnl:'ss 1}5 an ogcusion for .app[nuding a whole cast. t(xﬁg;‘%i
apple.t broker’s man, taking an inventory of the a;lﬁ 0l A
One i-larml furniture, demonstrated the ease with W e
out ‘f‘o knows how can get half a gallon of good 11[(3 53
Ursulo a small pint-pot.  Elizabeth : Arkell las ] z:h%
utl(?l'l\:'l,' d“llgl}ter of Lady Strong i’ th? Arm, cplzl‘ye(livel)
style.” impossible hoard-school servant-girl in a']o )triﬁrteen
“'h(-,; and although she behaved as though she W erﬁb']‘t o
at .She was supposed to be eighteen, the responsi ”ec);-l ;
€njo: ’Es Mr. Maltby’s. She recalls, however, an esdpsd;o()l
girl Yable experience in Mr. Maltby's peaple. B'o:}x:; S
Maity, roker, profiteer, got their vernacular r.lg el B
charlY, Carries conviction that he really KROWS JEC
p: ;mat'tcrs are saying. The board-school girl rep le:w 2
pie‘;meiof the profiteer’s son : ¢ I expect you .take % litll‘e
nor . and throughout her vernacular is neither
Lm” much, neither impression nor caricature. i
C"Ul?ld{m :Sl_rr)|1g vt 4‘\.rm, whatever h.crd s:::‘r(:;m(‘];:lfl,g:
Crat ver have been mistaken for anything o care
emp‘l"nm when she went out to milk the goat, ?lluslrious
Neighy. & because, at six of the morning, an tl)v'ous of
Conpe, 2Ur had already been poaching. It was © \licvn're-
A €, that Mrs. Patrick Campbell could not have

o Id to such straits, for if her Lady Strong i’ th’ ,A\tx;m h(;'lstll
of l)eon provided with a mansion in Mayfair gng the pshe
\-m,]l:;m In speech and deportment to the proﬁlee{fesses_
Ot the il'lrdy have been thus treated by the yo;m{iii‘; when
it Boy o ens coar ben deal with /68 80 yas a classic
2 o) oo 3 mon
“Di'eval" of lordly superiority, but of the delivery ofcotty

S DOy hr 148 3

Not o Y had been caught kissing her daughter W

J - ¢ he

Yaughs, Sons of wealthy fandlords do not nmn-"vtltmr
ters of village peers, ™ I wondered if the au

meant all that he implied, by the way, when my lady of
Debrett, as a final fling of contempt, called the profiteer
an ‘‘ aborigine.”” What show Lilian Braithwaite got was
in the consolatory heart to heart chat with Lady Strong i’
th’ Arm in the middle of a moonlight flit, which gradually
became a dispute on the pride of ancestry. It was like the
unemployed debating football and philosophy in the queue.

It was all very improbable, and sometimes incredible.
People came in and out, when Mr. Maltby had something
for them to do, as incontinently as at a pantomime. When
the countess consented to marry the profiteer, and her
daughter was affianced to the profiteer’s son, I wanted to
amend the Prayer Book in the interest of the common people
to prevent such an unholy alliance. Another good reason
would be that it would compel Mr. Maltby to turn this
sixty per cent. comedy and forty per cent. farce into a
hundred per cent. comedy, the comedy it ought to have
been.

Paur Banks.

Reviews.

 Artwork " : No. 7: Summer: 1926.
W.1.)

Amid the usual varied fare two articles stanq out. That
by Mr. Clive Bell, *“ A Re-formation of the English School,”
is opportune because the members of the London Artists’
Association—Adeney, Keith Baynes, Vanessa Bell, Dobson,
Roger Fry, Duncan Grant, and Porter—in view of the hold-
ing of the first exhibition, at the Leicester Galleries. Mr.
Bell is unintentionally funny, for in his anxiety to assert
that in this Association there is the nucleus of a modern
British school he mentions the name of Cézanne ten times.
However useful may be attention fo the lessons of t_l;e:
French painter, a disregard of them does not necessartly
prevent artists from being heirs to a native tradition. The
older masters of the British school named by Mr. Bell arei
linked to the painters of to-day by other no less nationa
artists, such as Madox Brown and Frith. The heirs to a
true British tradition include to-day in addition, f(})]r in-
stance, to Duncan Grant (the outstanding figure of t]_ﬁ_s;:
painters in the Association), painters as different as l“;:'tl:m
Nicholson, James Pryde, William "Roberts, and‘ er rA =
Nicholls, whose Swangecz‘ower, A rll'gpr;’(il‘l’gsgs u; usefui

k,” owes nothing to Cezanne 1 p
Sy o i ity AL 1 Bt
iati shich shou t ate
;)rf :’l:ge.?stsooc:i';t‘;ggp“m the satisfaction of its enthusiastic

originators. *“ Form in Pottery,” by W;'l A}.T;Il';o;?cs,ixgtl:::

for the illustration of its argument, reprol uc(ex;) A
jeces, ranging from an ancient Greek kral ALl

lI?S(z‘rna‘rd Leach, who, to the dehght. o_{) .lqversa to A T

proved once more, at his recent (;.\hnlu;::‘:lip.

Gallery, his mastery of honest crafts!

(27 Eastcastle Street,

E. C.

. With an
e Knows Bcll'uff vB a?:rges Adderley,
Introduction b{»l the Hon. an ev.

M.A. Constable. 2s. 6% 5 ’ ol

s the let-us-be-joyful of Mr. Babln}h W hl(l) c‘l‘lsc‘o':;x{(sl

G had a human side, and proceeds to tell the W i
e z“t' the Fathers had not spent fifteen centurl

b aslalbaur in seeing that the world should never

of e uickly forget. An Engl_lsh business manh 1nt'(:

B e in f"l‘ it came from this reviewer remarked that 1

e to get a clear line of ethics instead of Christian

was a change to g e el

> H t
:cism, and a day or two 1n p f a
?ggg;\l:;s'i]r:stead of the fear of God. Featuring the Miracles

and Acts as front-page Stories, I\gr. lli?no.n ma’?ages\‘:dd::ir;

us and gai i ect for his sincerity. £

us and gain a certain resp : s
teeth on edge, 1t 0

i sets our old-fashioned teeth ¢ ot

;:f)]lg?v that his strident harmonies jar upon transatlan

nerves.

The Nine Days.
Department,
6d. net.)

« The Story of the Gencrul'Str.m
Gecretary.” This 24-pp. pamphlet &l the ** crawl off "—
the events leading to the st;::fscd::“ hed it. It contains all
as some (;,‘fﬁ""f‘:c'::‘s:'r;:\;fas Mr. Cook knows them, :\nfl
ulleuﬁsﬁ;‘ehusef‘ul to speakers and \;.'nllcrs \\’?PB\\":“J h-'lP‘lL‘
sho! %7 9 ; of them. A 3 .

3 3! p nemory s
()C]t'ﬂ»““’“ l(l)i dr(if)rex::‘c ;:;’:;,,:,‘ﬁ‘ when I asked him whether
Thomas St = g

1 W accept the Samuel prQ‘\OQ_.lk and

the Government ould accep ‘

& I - Davey y no trust my W .

what were his guarantee You may t trust ord
il Y acecep the a British sentleman

but W ill you not apt word of 1]

alestine? '’
who has been Governor of Palest

(Labour Resm:;ch

g k.
A, J. Cooke o cervoad, S.W.1.

By A. |
162, Buckingham

ike told by the Miners’
a clear summary of

S 3




Hey THE NEW AGE Jory 1, 19%6

Finance Enquiry Petition Committee

—
PRELIMINARY LIST OF SUPPORTERS.

Rev. F. Lewis Donaldson, Canon of Westminster.

Prof. Frederick Soddy, F.R.S.

Sir Henry Slesser, K.C., M.P.

R. C. Morrison, Esq., M.P, (Tottenham).

Rev. R. F. Horton, D.D.

Dr. Jane Walker.

A, W. F. Alexander, Chairman}Society of Friends Committee
Mary E. Thorne, Secretary on War and Social Order.

J. St. Loe Strachey, Esq.

Richard Wallhead, Esq., M.P. (Merthyr Tydfil).

Sydney Pascall (James Pascall Ltd.) [
Montague Fordham (Rural Reconstruction Association.)

This Committee has been formed to organise the
collection of signatures to a Petition for an Enquiry
into Finance.

It is not connected with any particular scheme of
financial reform, and its object can therefore be con-
sistently supported by everyone who believes that the
fundamental cause of the economic deadlock is financial.

Copies of the Petition, together with leaflets and
sets of instructions, are immediately available.

Write to THE SECRETARY, Finance Enquiry Petition
Committee, 324, Abbey House, Westminster, S.W.1

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consnmers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, withoutf crediting the community, en
the strength of whose resources the money was created,
with the value of the resulting mew capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for
foreign markets,

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the communityto an amount sufficient to pro-
vide effective demand for the whole product of industry.
This, of course, cannot be dene by the orthodox method of
creating mew money, prevalent during the war, which
necessarily gives rise to the ‘¢ yicious spiral ”’ of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regula-
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books.

The adoption of this scheme would result in an unpre.
cedented improvement in the standard of living of the
populztion by the absorption at home of the present un-
saleable ontput, and would, therefore, eliminate the dan-
gerous struggle for foreign markets. Unlike other sug-
gested remedies, these proposals do not call for financlal
sacrifice on the part of amy section of the community,
while, or the other hand, they widen the scope for indi-
vidual enterprise.

CREDIT RESEARCH LIBRARY

The Key to World Politics.  Chart showing Plz“
of world government now being attemptedl by the
international financiers. Price 1d. (postage #d.):

Through Consumption to Prosperity. An Outlin
of Major Douglas’s Credit Proposals. Reprinte®
with additions, from *The New Age” of Octobcl'.:l o'
1924, Written specially to serve as an introductiont 4
the study of the New Economic Theory. vac§ o
clear account of its distinguishing fealurcs,'wlth ]uor
sufficient argument to establish a prima jaci¢ case
further investigation. 16 pp. Price 2d. (postage él B
Prices for quantities, including carriage, 0— :

10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/--

The Veil of Finance. Reprint in book form ofasetr(:;s
of articles from * The New Age” by Arthur B{C“,ﬁvé
If a banker appeared on an island under P“m‘sent
conditions, and applied to its activities the l;f‘" s
laws of “sound finance ” ; what would happen® ;s
is the main basis of the author’s analysis andern
application to the costing and pricing laws of mo! wds)
industry, 64pp. Price (paper covers) 6d. ; (bog
1s. (postage 1d.). |

Socialist *First-Aid” for Private Enterprisét
A reprint of the ‘““Notes” in ‘' The New KCLP.S
April 17th. A critical examination of the I. it
“ Nationalisation” policy from the * Soctﬂl ’Crfc in
point of view. A useful pamphlet to distribu
Labour and other reformist circles.

very

The Monetary Catalyst—Need Scientific DiscoV¢ Y
Entail Poverty? A reprint of the “Note®
“TheNew Age " of June 5th, Written with the Spnical
object of attracting the attention of business, t¢
and scientific men.

in
A consecutive introductory reading_coursf ’of
Social Credit is provided by the following S¢ Y
pamphlets :—
SET A.
Comprising :—
Purses and Prices (3d.).
The Key to World Politics (1d.). )
Through Consumption to Prosperity (22
Monetary Catalyst Eld.).
Socialist First Aid (1d.).
Catalogue (gratis).
Post free 6d. the set.
SET B.
Comprising :—
Set ““ A ”’ above.
The Veil of Finance (6d.).
Post free 1s. the set.

Catalogue of other books and
pamphlets free on application

CREDIT RESEARCH LIBRARY, 70, High H

MR T SRVl el /

o
SUBSCRIPTION RATES. A4

The Subscription Rates for ““‘The Newgd, af®
to any address in Great Britain or APY® g fof

30s. for 12 months; 15s. for 6 months; 7s:
3 months. M

olbos™

Readers who are anxious to make THE NEW AGE
more widely known can do so by asking their news-
agents or book-stall managers if they will distribule
free specimen copies to those of their customers likely
20 be interested. If so we shall be pleased to supply
them free of charge and carriage paid. Applications
should reack us at the latest by Monday mornings,
so that the necessary extra copies of that week’s issue
may be printed. Address:—The Manager, THE
NEW AGE, 70, High Holborn, London, W.C.1.

4
Cheques and Postal Orders should be 6'3"’;
made payable to “ THE NEW AGE PRESS. Sfld'

- — 15 s
All  communications  should  be ad? 7.0

Manager, THE NEW AGE, 70, High Holbort M";
)

2 2 ; ﬂol (1{
“ Letters to the Editor” should arrtvé T st

than the first post on Saturday morning U
for publication in the following week’s 1SSH
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