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city for acquiring, possessing, or administering real
estate, or real estate securities, and that those who
actually do have such real estate shall turn it over
to the Government of the nation, that the churches
are the property of the nation. The Universe repro-
duces in all thirty-three regulations of this tenour.

- » -

Their significance will be appreciated the better by
reflecting on what would have been the position of
the Archbishop of Canterbury with regard to his in-
tervention du_ring the General Strike had such regu-
lations been in force in England. Both he and the
Committee of Churchmen who subsequently tried to
find a basis for a_settlement of the mining crisis
would have been liable to fine or imprisonment. The
repression of Catholicism in Mexico is not a new
thing. The Catholic Church ceased to be a legal
entity there in 1857, and its church property up till
now has therefore been held by individuals. = The
new regulations circumvent this ruse, and close up
other lc.»Oﬁholes left in earlier legislation. Feeling
runs high, a cable from Mexico City of last

Wednesday stating that prominent soci
ety women
paraded the streets there barefoote, )

tter € ulation of 1

which is overwhelmingly Catﬁ;%rl)ic, are be?r/fgﬂggi

necessa ing;

to travel unless obliged, and il;ly sgﬁndvlzr;%é n?é
erxtlc;?lstrate Within the limit of the letter of the law

. ey object to the new legislation. President
alles predicts the failure of | € economic boycott

and threatens to prosecute the Archbishop of Mexico

for sedition. In London, Cardinal Bourne has sent

Ine consolation and
our Eersecuted Mexican brethren.’’
#* #*

We have a larger e
“ secular outlo%i f}{;],pﬁf y with what is called the

J o1, but on this occasion we thi 7 15-
miss the idea that the Mexican Govt:hn:lnl:e\:lf lrsn zgo%;sd

Y any such disinterested convictions as are com-
pnesed in the secularist movement as understood here.
M ?;’Ir(‘l t&.lke it for granted that there is some scheme
oA HeY: att the Catholic mfluence is inimical to it ;
i érfmg external influences are behind the

Bl wg\emment of Mexico. As the situation
the HiE betwge\ayLleqm things which link it up with
Wit off 2 Latin and non-Tatin currencies and
Stree_t s robabl‘;rc:gﬁ _and  South America. Wall
holdmg at all agencligg afdlreCt part in the game,
amenable to ia] w0 moral suasion should be

e growth of

‘\’vou]d not be
anti-clericalism ’
mittee of Churchmen were to
tI]e Government on the
hurch which preaches

S€e a revival of
ounny if the Com:
y Persist 1n challen ing
mnwardness of the subsidy, A

he
ing o Lo g Churh, s L LS9 1 for
=% THu
L iy g Ous priests as well as for redundant
L ®
* Owing to th » 2
tailog tl?ls "denelit:lt‘::esk.absence these Notes will be cur-
L)
Will readers # .

Y bear in mina that the i i i
sevenpence {akeg place with the next lsr;zl;e'use RS

Bellum Ex Machina.

Growing realisation of the fact that high prgg:;c
tivity is causing more mischief than it curesd S;, B
deepen public interest in the history of the en the
ment of machine production. For this reaso S
latest edition of Mr. J. A. Hobson’s “ The Evo
of Modern Capitalism”’* will be welcogl_ i
students. A long supplementary chapter b(l)sut
the “economic transformation >’ brought 2 not lie
the war, but the chief value of the work does rather
here. The war has brought about a revelatllof1 devel-
than a transformation, much as a photograp llI(éulated
oper precipitates the evidence of a misca
exposure on a dry plate. A hine
Among the many facts bearing upon mac restin!
duction in Mr. Hobson’s survey the most "i'te
to readers of THE NEW AGE will probably speech
following quotation which he gives: from 2 nl::ei
made at the Industrial Remuneration Confere

1885. jcman drove
““ In carpet weaving fifty years ago the worf{orly-ﬁve t0
the shuttle with the hand ‘and produced fro}‘g from 9d- to
fifty yards per week, for which he was pai ] attending a
1s. per yard, while at the present day a gir oes NoF
steam loom can produce sixty yards a dﬂ)”l a[:,our- That
cost her employer 1id. per yard for her af cight mef;
girl with her loom is now doing the work 0O Loy oW *
The question is, How are these men e,mlP ¢ work 08
In a clothier’s establishment, seeing a gir ahow many
a sewing machine, he asked the employer aidiit savld
men’s labour that machine saved him. He s hat WoU
him twelve men’s labour. Then he askcd,:h said, "~ S
those twelve men be doing now?’ ‘ Oh, hcd been W ¢
will be much better employed than if they al{'edi ‘ Wl;‘,‘?v
me, perhaps at some new industry.’ He as&f < sba 2
new industry 2 > . . . . at last he said they WO F pine

! ; - macts on
have found employment in making sewing Amerlc"‘

P

2 t
Shortly afterwards he was asked to visit tgf‘,' ﬁ?e
Singer Sewing Machine Factory, near Glasgoin vef.nes
this clothier to accompany him, and whe’r.l (gi s hili
works they came upon the very same 1{1" Then 1€ Pk"v'
as the clothier had in his establishment. ould it,éahe
the question to the manager: ¢ How long’W He s&!

a man to make one of these machines? * they hﬂ%lﬁ
could not tell, as no man made a machlne,t ere “’obne
more expeditious way of doing it than that—:a 3 ftl
be upwards of thirty men employed in thel!‘_1 is pariey
machine; but he said: ¢ If they were to ma ene for Sow
lar kind of machine, they would turn out o% I;,Ork
43 days’ work of each man in their emplo}done the Fpat
there was a machine that with a girl had wner O per
of twelve men for nearly ten years, and the ?3 twelve yife
machine was under the impression that theSaChiﬂev \:-ieﬂ'
would be employed in making another mw-as Suﬂicif‘g
four and a half days of each of these men of di =

to make another machine that was capable ag?

another twelve men.” y },gaﬂ 418
The moral of this illustration of fo7 yal put lase
needs no emphasis. It may be exceptioff "5 €0
indicative of a general movement. He; disp2]
where (on the fggures given) twelve meto’ a seWing
by a sewing machine, and transferred "4 ¢ ceW
machine factory, could Zoget/er make ago puttlﬂ Af
machine in less than half a day, there yars. yet
further twelve men out of work for ten %’eﬂ ;
a day: ten years! This is a ratio of I abled
it is doubtful if the half-day’s income eflore the, 5o
twelve men to buy more goods than be te, We li‘geP
ing-machines were adopted. At any ra 4 as tO little
that incomes have always been so adjuste very .
the worker alive while he is at work, an e
longer—in case he should take a holiday '«narket o
wonder, then, that industries cannot find ot
their output? dein 2cOM {he

. The most distinctive feature of mOGEE. “not Jae
internationalism,” says Mr. Hobson, litica’ ’1
growth of ordinary commerce across Pof capit? tP“l
daries, but the increasing investment © us 0““, t
foreign countries.” In other words, 5‘;_‘1;6 he V.
goes abroad as a loan. In the years befors

y
2 R 51D n@o
he shows how Britain’s foreign xn\regtlllent Aﬂd/'gd
while her home investments decline 17 v’ g
SRR G ——~  Price

*Walter Scott Publishing Company, 1926-
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Avgust 5, 1926

THE NEW AGE |

since the war, there is not an industrial nation which
I not striving to its utmost to find borrowers of its
unsaleable products. The whole difficulty about the
American debt is simply America’s refusal to ac-
Cept payment in goods. Let her assent, and the
So-called ruined debtor nations of Europe would
Wipe out their indebtedness in no time. But she
Will not, for the reason that she has a surplus pro-
duction of her own. The logic of this situation, left
uncorrected, is war. .

Is the argument not conclusive that bpth in

turope and America the urgent need is to discover

OW to distribute these surpluses in home markets?

at 1s a financial problem, for its solution depends
on the principle laid down by Major Douglas that
€ cash credits of the population of any country
shall at any moment be collectively equal to the col-
lective cash prices for consumable goods for sale in
that country.” When the war ended, industry had

° change over from war production to peace pro-
ductl’On_ Its next duty is to change over from ‘‘ ex-
POt ” production to *‘ home *’ production. Natur-
ally, it will not do that without a guarantee against
Enancla] loss. That guarantee can be given, and

ulfilled,  The method will be to provide the home
sonsumer gratuitously with extra purchasing power.

® Soon as home consumers can put their money
fon, industry will turn its back cheerfully on the
oreigner (for which the foreigner will be extremely
fhateful), and will make them the kind of things

ey ask for.
i« dtherto the idea that financial credit can_be
3oued gratuitously has been scouted as impossible.
aru .€conomists and others who have asserted this
= € 1n process of becoming discredited. Witness the

Sitation of the Daily Mail for a general cancella-
clon of international debts. Supposing that this

i%mes about. What will it entail but the retrospec-
i € transformation of loan money into gift money?
sa Will mean, for instance, that Great Britain will
prg n effect to her Allies, ““ We will make you a

u e of the goods you owe us for.”” Very good.
fippeasat Britain has other ‘“ allies ’—namely, the

ri{ Millions of people who themselves are Great
hOWaI}:L They will be watching very carefully to see
Celle(ti € bankers deal in their ledgers with those can-
What forelgn loans, arguing to themselves that
Sure] 'thc banks may do for other peoples they can
for fl'\ do for them.” It will require some ingenuity

ucﬁnanmers to plead, after having given a}va_v' prog
being  OVerseas in order to avoid the evil (.)‘.o1
SVste t€paid in foreign products, that the financia
\:itluim IS powerless to distribute surplus products
Peo In these islands. We suppose that there are
thi‘De Capable of arguing that if every family in
subplc?““tfy had a house of its own and a _vezui s
no()m} of clothes the whole country would vg
by th.r, But the only persons who will be convmcle
Pro. fo argument will be those who believe that the
Ot of the pudding lies in how it is described by
0 do not want them to eat it-
PRESS E S.
(Selected by tse Ezonr)r’fl’i't‘:nlgei:‘arch Council.)

".iti;.h .lnrd said *“ The British strike was t. put over ,f t‘)}v;lcl
People w-'l our does not know it.' It was Jorkgyed by e
Who 0 are always putting things over, the same p((:n[;\
De‘)!)lgu}g over the wars.” Mr, Ford said he referred to ““ t 2
SPecifio ack of the Statesmen,” and refused to become rlr:ior't
Publish in his description. “'If T named them you wouldn

1 ]056 \V}]

’ 2 : d

""Dt‘rm,,lt‘ " he said —From an interview with Boston nef*{sl

h'ﬂni Zn 5 uoted in the *¢ Commercial and Financia
¢le,” May 22.

Rﬂri,(, Wing to the attitude of the Bank of England and
Ar f.h the indignity of receivership has been averted (f_’f
oy, 1 o0& Whitworth and Co.), and the whole ])OSII‘IOI; 1§
fram; fIng examined with meticulons care with the object o]
the '8 @ scheme which will set this fine old company ot
June ;I of real progress.’'—c Journal of Commerce,

Virtual Wealth.

Money is a claim to goods, just as a gallon bucket
might be conventionally regarded as a claim to a
gallon of water. As nobody can eat his cake and
have it, so nobody can spend money on goods and
have the money as well as the goods. He
must give up his gallon pail in exchange for E}lle
gallon of water. If this axiom is thoroughly
grasped one can see that the gossessmn of moxéey
implies the non-possession of the equivalent goods.
As long as a man keeps his pail he must go without
his gallon of water. The presence of the pail means
the absence of the water. Unspent money cannot
have éought its owner anything. ~ And the m(zre
money in existence the more it /asw’t bought for
its owners. The more gallon pails a community
owns the more gallons of water it is doing without.
It cannot dodge this fate. For directly one mtan 1:egc-
changes his pail for water, another man gf;tﬁ th:
pail; and until this man in his turn parts wi o
pail for water he has to abstain from wat‘.er. 1 is
the property of pails always to be emp]ty—a wea;}tré
20 be filled but never filled. And so it 1sht he pro(;:sse_S
of L1 alvays (00e sor Dl S L i
it, but never finally spent. 1 fc
Ltﬁe man so it becgmes empty for another i sItt ;—Z lif:
a state of being full and being empty El}Sl na Loy
passes from one owner to another. So wil e ')ou L
a community with 2,000 millions hof ;’]L’s, oyt s
say either (a) here 1s a .people w1 o {1 le‘se = 2
million pails; or (b) here s a peopie W ;) ;late -
5 000 million gallons of water. r_,'.to ‘imhave e
money—the British people as mdmduash Jae
tween them £2,000,000,000; and b_emuseft t%\}; e
they are not in personal possession O g

which that sum might purchase.

] - ®
This is the central theme of Prof. Soddy’s book.

m
He designates these unbought goods by the ter

Virtual Wealth, which he variously defines an
presents as follows:

i ‘hich i its a community
« The quantity of wealth which it suits et
not to possess, though legally (:ntnl(‘d to r?uini(y. This
demand, is worth all the money m' thlcl C(')-,fntcrmed W
negative quantity or shortage of wea :J]rxilg\' I8
book the Virtual Wealth of the (,ummil sl e
¢« The Virtual Wealth of a con;mz? [;Yurrhascd S T
kinds of wealth that arp.aboul AULA
production and consumption.
¢ The quantity of money i
of a peculiar sort of debt that
if there were no money - £ composed of al
presents a deficit of real wealt 11, AL afe
things which the owners of 't ll@“ Sty
possess but voluntarily go Wit I'Obl;z e st
« If a nation’s affairs were lia e r0 o keep in store, of
it Syould BRiRsgE bty for ) n?in‘ of wealth equal to the
put into the token itself, a ﬂu';n cause these always exist!
quantity of money . . . fe ~ecpssion and enjoyment
iR @ikcn 6 o 1) e Y thers with legal title to
of all the wealth in the country, “" j(‘r:'(‘l' either exists or
demand it for whom no wealth W hate
! 3
need exist. . . . L
 The second essential is th
issued more rapidly than the
munity increases . . . )
“ The causes that produce a chang
are largely psychological. . . . IR
oA \’ilg'lu:tl Wealth = Quantity of Money
wer of Money. e ]
P‘I“ }[r]!‘('f\"'il‘lll(l‘] Wealth of a mmmunn::n::“";‘r"'l a {’l P
but an imaginary negalive “'.L‘(;\“hbu;l‘is‘ of psychological
: y the laws of conservation, Be T2 5l Sy o lation
::21“311)0) It increases with the n::'mbu of the pop
S % . o35S 4
and the national income " ¢ regard femealves 4
S s u”ol‘l\'L';xHh which the community
the owners of ihf: l'xrhmlk Ic
does not possess '’ (author’s
« When its value or purchi
quantity of | money is a
Wealth. . . .

country is the quantity
a country IS L 4
would exist in that counu(';‘
this debt . . - r'._
: | the actual
entitled to

at new money must not be
Virtual Wealth of the coni-

e of Virtual Wealth

urchasing

talics). !
sing power is constant, the
measure of the Virtual

e . Debt. By Frederick

£ We 1 ‘calth, and Debt. By Frederick
S ..l ll\"“yl”‘l\. Il'",rlé“.:l I.“\‘Il‘:m and Unwin. 10s. 6d. net.)
S0aay, il JANLO.
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““ The issue of mon
by its purchasing powe
power constant, more being issued
power tends to rise, or the index num
price level] to fall —and vice versa.

To initiate Professor Soddy’s system—

“ Some £2,000 millions of National in
Debt should be cancelled and the same su
money (non-interest-bearing National
replace the credit created by the banks,

ys, will save the taxpayer £100 millions
a year in interest. Henceforth the banks
“ should by law be re
£ for £ of their li
current account,
genuinely deposite

ey should therefore be regulated
r, SO as to maintain the
if the purchasing
ber [of the general

m of National
Debt) issued to

eep national money,
’ ¢ deposits ’ in
to lend money

abilities for custo
and only be permitted
d into their keeping by its
intelligible connection between the
ry of Virtual Wealth and his pro-
does he specifically relate these pro-
particular economic objective.
to gather that this objective is to
o live at a higher level of comfort.

reason for dragging
If money re-
abstained from, what then? Shall
Y and go back to barter?
pparently nothing, except to stabil-
The only consequence of
uality of money would then
alth—the wealth we abstain
buy is always 6d. a loaf, then
xpences we have ‘‘ measures ”’
ot buy—Ioaves which “are
But where are

author’s theo

enable people t

PPe€Ars no practical

ory of Virtual Wealth
presents wealth

‘that would be t
‘ measure ** Virtual We
the bread we
e total number of si
the loaves we do n
tot,”” nor *‘ nee
we when we ha
nearer getting t

t would appear s
that we cannot

d be, in existence.”’
“measured >’ them? Are we any
em? Or ought we not to try to?
0, because Professor Soddy insists
progress industrially without ab-

If every pail can be stabilised at a
Capacity a million pails wil] ‘¢
gallons of water.
the water what doe
What do we do with 1t 2
amounts to this. That as t}
I capacity the number of
tend to decrea
er must be increased.
to make the total number

measure’’ a million
as we abstain from
““ measure ’ mean to us?
Prof. Soddy’s proposal
1e pails tend to increase
them must be reduced,
apacity the num-
bject apparently is
at any given time
ns of water.
be stabilised. Even then,
by his own definition,

L Wealth must
irtual Wealth bein
IMaginary, negative, and ps

eve by establishing t ysical equili-

always be 1 ga
2y, pointing o
t which woul
rency replaced bank
but can immed;

d take place if

ately ask what ¢ Y grant this,

as to his theory of
interest, hut m
ystem are related with
ails to demonstrate the
g of practical valye
said in his p

ments in the s
mind: but he f

in his book which

as not already amphlet Cartesian

Wealth has been anticipated anc

age from Foster and

Primitive community produced what it consumed

but the intrusion of
overthrow of that

is suspended burchasing power.

ows
is left hanging over the market, to be used, n°b)°dy i
when, where, or for what.”” (Profits, pp- 4-5-

7t at
Those authors, however, go on to showthw/l}‘" g:ls_
fact is important—namely, because ; ed drives
pended purchasing power ’’ is remnveste anes. But
rices beyond the reach of consumer mcom s
Erofessor Soddy makes no such use, nor axrllg’ancy o
all, of his principle. He ignores the acco}tller e
credit in the industrial system altoget o
his mind exclusively on the regulation of t

it and the price of it. !
Cr%iils Etinrtlaok (?alljls to mind the following I€

made in another connection:

¢ Popular accounts of the theory of rE_latl;nt public inte-
appear, and one must presume from this t]; Writers @
rest in the subject has by no means died Olgli.gation whi
this time of day, however, are under an 0 tooy hav to
did not burden early expositors, in that pelor field:
justify their intrusion into an already OW’"" h el
However unsuccessful existing hteraturehm;n);re acc
in making the new ideas clear the e disind
lation of wolumes directed towards the same et of
an evil quite independent of the intrinsic ho is able to
volumes themselves. The reader l“ft at the €07
follow each chapter quite clearly may bef ielaii’”‘.’y suie
quite incapable of forming a definition 0] e introduc®
able for a dictionary. . He :\PPCE\;S o devotghe
difficulties into Einstein’s exposition and then T 11—
considerable space to their clucxdanor;-Ou-ght and €
author appears to have some power of th :
pression, which should be concentrated.on 2
which he is better acquainted.” (From a
books on Relativity in Nature, June 26.)

This book should not have been written.
Soddy says he addresses it to the public 1‘t 3
to the specialist. We defy either to ge
out of it but a headache.

flow of

marks

ity continu® to

professo

er th
athnvthmg

Medicine and Psycho-therap¥:
L

al
- :cable t0

Just as the theory of evolution is apphcaﬁ’a1 thf;"‘?’f
species of organisms except germs, SO anisa“oﬁ.
of progress may be avowed by all org great 2
except the medical profession. The Onee jcal rﬂ
vance of knowledge announced by the m otter th%f
fession in my time is that prevention is busin€s® 5
cure; moreover, that prevention is the Jing 4:70r
the patient, who must either live a‘?‘fplgsation. e
régime impossible in this present Civi par Ot*he
accept the consequences. Incurability 1~Se and o
cally alleged to be the sufferer’s offenc atient ],’ng
doctor’s injury; and once the wretched % anythlew
really got the disease it is too late to othing nted
but warn the undertaker. That ‘“‘there’s ejac la ot
under the sun” is a saying occaslorla,“yts were 2o
when a layman discovers that the anc.lenti\:e dogrgat
all savages. In medicine it is a pl‘f?hlb‘ see ¢ o€
It is almost the function of medicine tgly e
anything new is kept in the dark. The Osurgica or's
i calling in the doctor, apart from his  coron
perience, is to secure one’s family from t -
suspicion. anit pli’a’

By a majority of three to one the rel Ass%%e
sentative meeting of the British Medlci ! sf‘-;th'
tion decided to appoint a committee to Juch 18Y4
psycho-analysis, the chairman causing b
ter by observing that no time limit hde
pulated. The attitude of the Orfzamseq thatpat
profession to psycho-analysis resem . fears ith?
ancient Egypt to the use of steam; i loyed e
such a terrible power can hardly be B the 2 ‘he
out danger to the community. Alreadﬁ’me f t_torf‘
of psycho-analysis are so grave that Snnv doC ot
amount to animal practice, which mari t"aorf
consider sufficient grounds for refusing = e 9 pe
psycho-analysis with rubber gloves. hf ” 000 i
of argument would proscribe the use of & &

ny
(e
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portion of the pharmacopeeia. In fact, there are
highly intelligent physicians of the homceeopathic
school who consider that practically every dose of
arug administered by orthodox medicine is exces-
>Ive and poisonous, and that the patient gets better
11 spite of it.

A psycho-analysis of the medical profession’s cor-
Porate mind—and such is desirable—would reveal
that the main motive of its desire to have medicine
an empirical science is fear of the verdict of material-
1M on magic. The profession dare not, for fear of

©ng accused of witchcraft, accomplish healing with-
out being able to offer an empirical explanation based
on the known laws of physics. So crazy is the pro-
ssion for explanation that its real function, healing
°ICK patients, has been overlooked. Diagnosis has
21en entire precedence in research to cure. Theory,
Which ought to be the winged helpmate of practice,
and capable of changing form, has been converted
1010 its leg-irons. Medical theory largely cripples the
Practice it ought to help. Anyone who found a cure for
sancer would be called a quack. Anyone who identi-
.2 germ of cancer would be an exact scientist,
Praiseworthy though he render no therapeutic help
Vhatever, and worthy of honour though he were sub-
SCquently proved wrong.

... This attitude of the medical profession towards
meqics 1 of peculiar psycho-analytic interest. For
gIdeclne 1s magic. And there is plenty of evidence
o Joctors actually repress into the unconscious
Tle knowledge that at their best they are magicians.
o . patients’ children, who are more to be depended
he O the truth of the matter than anyone else, regard
dif(fi doctor as a magician. For most patients the
feoscc between one doctor antl another doss 'not
Present g difference in efficiency between two ap-
tphlcatlons of science, but a difference of rank between
th: Pretending magician and the real one. Whether
con 80od bedside manner is induced by ambition or
n ecf?m for the patient hardly matters; that it 1s,
Suffe b @ means of hypnotising the patient into
Orme‘nt herO'WOTShIP to get well for the doctor’s
ledgy 'S acknowledged by everybody with self-know-
8¢ enough to see jt, It has long disturbed the
ra&scmus desire of the profession to be scientists
mo, Ban medicine:men.  The need for results—
forcé] doctors _dependent on practice—rein-
cienstlthe unconscious desire to work magic suf-
ledgeq . 2 keep the good bedside-manner an acknow-
g¢d essentia] for the successful medical man.

Veﬁer:eterm quack is uttered with that excess of

nce which psycho-analysis would teach the
T x? 'S to distrust; for vehemence is so often a mask
Tepy -Pressed envy which is hate, or for the equally
Octessed conviction of one’s own sin. To hear a

Wh tor eler to a quack makes one ask oneself
the her he Wwishes that the quack did not cure. Even
ex, €aler who can explain his cures may not b?
pt frogn the charge of quackery. If he has not

52‘:}(1 a diploma in medicine, and thus given many
tion 5 to fitting his observations within the explana-
for ;i(s)f other men, and to learning the Latin babu

ue proopatomical parts, he is equally failing in htlls

baq broStration before that mania of magicians with
onsciences to satisfy scientific herd opinion.
e O-analysis, like medicine, is a_branch of
Serypgis . LeCisely as the practitioner writing a pre-
he pron 1S responsible before the angels for the way
the xes his Poisons, so the analyst is Tesponsible f]or
cu].h‘lrgg%tlons he cannot help giving, and for'lglle
dQCtoe of the forces he_ cannot help r_ele_asm.g. 3 e
2 the f carries the trusting patient’s life in his h.an. %
anq ught which excuses a good deal of COnSCI:ViltlS}:‘ll
trust?XC]USI\{mlt‘ss. The psycho-analyst carries }g i
Q;\.chng Patient’s sanity in his hands, a thought l"fil
that'b & ?00(1 deal of caution ynd makes one wish
oth doctors and analysts were holy men.

RicHARD MONTGOMERY.

Germany and the Future of

Europe.
By John Gould Fletcher.
I

During the years that have elapseq since the
signing of the Versailles Treaty—years in which the
European spirit has been like Prometheus cast bz:tck
and rechained to the rock, without the consoling
presence of the Oceanides to share his wrongs, and
without apparently even the tongue to give them
utterance—at least, in the countries which were
victorious—during these years there has been
much talk of ‘‘saving Europe.” But what is
Europe? Is it a collection of national boundaries,
customs, habits? Is it the Latin spirit, invented and
patented by Messrs. Mussolini and Poincaré, and
which we have seen in operation invading the
Ruhr, exploiting Tripoli, bombarding Dzlim;isc};lst,
destroying the independence of the Riff? Is {Dt tha
British Empire which has sunk so low as to 1e un-
able to keep its word with its own workpeople, qz
is it the eunuch-born League of Nations? gr is 111
something far deeper and more profoux.:dvchar; aiS
these? The question is worth askmg.k tal e
Europe? To answer it we have to loo] l ar ot
greater problem of man, and of man’s social org
sation. o

A dozen, a hundred, a thousand, or a .rml%]xoxier::{l
may die without changing a social state in t ewhicl;
or without breaking a mechanical Sta’}eﬂf’:t g
humanity at large 1s strugghng. But i d't"on e
million men come into contact with zt‘trq1 1tl Gl
i3 to them alien, and attempt to assimia ehat’ i
result is a culture which is different froné ‘fvrom pl
been before, and a social order renovate A
to bottom. For example, Greece, Rome}, a L oHed
once met together and created the tnt?x% 15
Christianity, What actually happened 01r<1 e
plane was that the life-stream of Gree ol
the Roman life-stream of blood and the iTUG—in]ee i
stream of blood, and fused togethefl aChr‘istianil’Y
make the human archetype which a b
since has worshipped. Or one can equirity bt A
that the Greek spirit, the Rol:”}a?lt:p faan) are
Judean spirit, taken 1 U ";.“n.t as Nietzsche
Christianity. For blood 15 S'r?is vithout anyone
pointed out about a tho;ﬁ;ﬂd t
paying any attention to him. ould have been

If this had been undeﬁtoodf,;::ri(gown that the
no world-war. If it had to each other before
European peoples are necessary Jse but a mere name
Europe can exist as anything fxch thing as the four
on a map, there would be no Sears' aftermath, with
years’ butchery, or the seven ¥ £ Nations as a

1e o
mic creation of the Leagu i
g?raatwf(c)loll substitute for the living flesh and b

: here 1S
what might have been united Europe',ml.:oii\trin in
no Europe. There are simply E“‘E)pe‘lm‘] d revelling
various countries. That is to say, 1 i ey x"apt o
in her illogical Enfflxshness, im‘l tions of Islam;
her dream of controlling the popllda ]Ital struttin
and Spain keeping to herself, an to despair an
about i uniform, and Germany d”vc:fect raghag of
outlawry, and Central Europe @ PEUCSS0n, ooy
dishevelled nationalities. -hc]!je mish-mash. And
spirit to be found in that particu Sird to it the better.
tfxe less European we are with regarc ver to that ques-

What, then, is Europe? Thcnﬂ)?;‘mrv_ i1/ R
tion mustt):)fl ;C}l'sgo};tm‘]n fu‘ll{x?gﬁ? ethical, and aesthetic
the S“m',](- ‘h Christianity (considered as an absolute,
values \; ]rflati}\fiSf faith) came to give to the world.
B as(;re'lt War which destroyed Europe also
The -cd((‘hriﬂiaﬂit as an absolute fu'xtih—so much
dmtt]:(:: people }10\\':ld):,1v5 either are indifferent about
so the ® :
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religion, or are ready to adopt Christian Science,
spiritualism, theosophy or any substitute (none
of which are compatible with the historic thing that
has been called ghristiani»ty),_rather than to seek
salvation in the churches which had not the courage
or the faith in Europe or mankind to utterly con-
demn the war and prevent it.

When Jesus appeared on this planet, He said that
you cannot put new wine into old bottles.  This
saying, which was aimed at the old State-religion of
the Jewish, no less than at the State-religion of the
Roman Faith, was totally misunderstood by his
disciples. The majority of them were Judeo-Chris-
tians, living and obeying the law, and expecting a
messiah who would deliver them, not spiritually,
but politically.  After Jesus’s death they went on
living as Jews, expecting every moment to witness
the end of the world. For they knew that the law
and the prophets had been accomplished, and it
seemed to them that there was nothing else to be
done in the world. We can understand and pardon
their feeling, for we, too, have been through a
world-shattering upheaval such as thev witnessed.
But the task of the Spirit is not finished so long as
there are men on earth; and all we can say about
these early primitive Christians 1s that they were
profoundly mistaken.
Paul alone saw the future—Paul, who saw with
eroic eyes the paradox: that the world would be
destroyed, and yet that the world must be made
anew into Christ’s kingdom. Like John the Bap-
tist, who had stood outside the temple, and had
summoned sinners to repentance, Paul cast the dust
of the temple from his feet in ceasing to be a
anisee. He went forth to the Gentiles and sum-
moned them to Christ. And it was the Holy Spirit
which inspired him to do so, for without Paul not a
Gothic cathedral would ever have arisen from the
soil, Dante, Shakespeare, Goethe would never have
written, Beethoven or Mozart would not have been,

two thousand years of history would have been
different.

Paul went first to the Greeks. Who were these
Greeks? They were or had been a thousand years
before, Dorians, that is to say Celts. Their own
mystic roots, as Plato could testify, stretched back
through Orpheus to such things as the talking oak
at Dodona—to the primeval forest myths of Teu-
tondom—to the Aryan peoples of Central Europe.
The fair-haired Archeans, practising burial up
to the time of the Trojan war, had become
mixed with the short, dark-haired Pelasgi (who may
have been basques or Lemurians, or anything else,

ut who were at all events different). And they had
adopted elements of an earlier faith; the faith in the
underworld, i the ghost, that must be kept away,
i’n the furies, and in the necessity of burning the
ody after dea‘tt}ll But a% Eleusis and elsewhere had
) € the purer Dorian tradition - =
tion of the great nature-mother of the Neo-::trlhte ct)l;agllc
mystic mitiation, and the blessed after-life,

Three hundred years aft Sai
to them, this same peomee\‘;erilf‘l)t Paul had preached

mans, Teutons
purest stock. Athens and Eleusis were st;crl):e((i)fatr}:g
destroyed—they had fulfilled their purpose.  But
the Greeks, before whom Paul had stood on the
Areopagus, converted their conquerors  to
Christianity.
It was not Jerusalem, nor was it Rome tl
tistianity into the world. It was the Teutonic.
Celtic stock of Europe. They were the new bottles
that carried the new wine into the world. And it was
1€y Who maintained its newness throughout the
nineteen hundred years that followed.
That Europe is, and has been, nothing but Teu-

to.ndommnm ling but the German spirit—is the pur-
pose of my argument.

1at brought

The True Inwardness of Catholic

Sociology.
VII.

: S t ad-

he Guilds were regulative associations, Dot
mi’rl;istrative such as tl%ose with which the Natl:fl:e
Guildsmen have been most concerned. Na?trmajo’
they democratic in constitution. In the gre entirely
rity of cases at least, their government was o
in the hands of the masters. Still, the JOl-u—neéfmthe full
a recognised status in the Guild; he enloyek_ -
benefit of its stipulated conditions of wor e
was, in some sort, the employee rather of whose
as a whole, than of the individual master, f;lom\vou )
fiat he had a right of appeal. Further, et ‘n
as we have already noticed, normally expe}f'mself a
time (and not too long a time) to become hi 1
master. cia

Now it is as well to remind ourselves ?halt S:s a
Credit was originally commended P"‘?Clsel )Eiuilds-
short-cut to the establishment of Nationa actual
And there should be room, in some cases, .forle that
administrative Guilds. It is quite concewabe Z.q
railways and mines, for instance, might be ngnteed
by National Guilds with a formal and gugaed with
monopoly (though, as we have already no terests):
proper representation of the consumers mt je lin€>
In other industries, Guilds, more or less on buildi?
of those which have been tried in the rtion ©
trades, might secure a greater or less PfOPi such 2
the trade. In some cases it is possible tha thoug?
Guild might absorb the entire industry—
without any formally recognised m9n°poly'f such @

What should be the exact constitution O'ms aye
Guild is another matter. Extravagant Cla,l ry ecl
been made by some Guildsmen—as that Ve e
sion must be made by a committee and e"ergple t?
tive functionary elected by the actual Pe tion ©
whom he is to give orders. Such a conCeII]’ abst’
democracy in politics would reduce 1t tolg be mor®
dity, and there is no reason why this shou here is 09
workable in industry. On the other hand t \vholg
more reason for decrying, on this ground, doing Sa
claim for democracy in industry than f?}i{e it 159
in regard to politics. In each case alhine fZ,
question of finding the best practical macenta to
realising, so far as may be, the fundam ourse.
tulates of democracy. ft is essential, of ‘; 5 ";,.
leave ample scope for individual entefprls_e Coec
tiative; directive functionaries must havise frhe
siderable field within which they can exer@S g
hand at their own discretion. }l]"he point tl'stutiona Pe
limits of any such field ought to be constl e M2,
determined. There is no reason, too, Why ®° 5 prs
of the workers should not have the power ’g af’di,]e
dominant share of the power, O_f appomt]r;g’po 515 )y
necessary, removing the ultimately T not]as
directors of an industry. This, it is to F DO“g]ts
was clearly provided for in the origina st

e 167 ps:
cheme * for the mining industry, whent}tlemsel‘cbe
of that scheme had fully developed ced® in

: n
Again, though day to day decisions must ¥ yeb 25
taken by thg in(ligidual captain of mduﬁgyi’sil?ﬂsthc
regard to wider and more permanent CCCi;ch
to methods, ways might well be found by egectl‘
views of the workers as a body might as 2%¢
make themselves felt. Such matters, t00 e 55;3
conditions in the workshop ought only t© "0 Bée
with the fullest and freest assent of thoseu t
to work under them. Once more, there 9 con? i
the amplest opportunity for positive an the P2
tive suggestions as to methods, and fo"h rank.
forward of mechanical inventions, by tt 2 W
file. But no doubt the precise exten Mo sty
emocracy can be pushed will vary enf?"dustrxf' 0
cording to the conditions of different lhnollv or s
Most industries will no doubt be W ms O pat
dominantly in the hands of distinct ﬁrn will

t vidual employers. But each such conc€r
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in the end, to be constitutionalised internally, so as
to become, in fact, a kind of small Guild in itself.
No doubt, even in the same industry, there might
be great differences between different firms in the

extent to which democratic methods were insisted
on. ;

Under a regime of dividends for all, the employer
Wwould have to command the confidence of his workers
and carry them with him freely in any demands he
might make for discipline and loyalty ; he could never
“mpose his own methods on them. Further, as pre-
Viously noted, there might be room in many indus-
tries—given a universal cheap supply of power—for
Independent artisans and small self-governing work-
S10ps.  And in this connection we ought to hope, too,‘

Or a great revival, in many lines, of handicraft;
apart from this there seems small hopes of our ever
Tecovering the medieval fair for beautiful products.

In industries divided among various separate con-
cerns, regulative Guilds would be necessary. Lhe
exact forms of these again would be flexible, and
Yary much from industry to industry. In agnculturei
for instance, the Guild might well take the shape o
d co-operative society (or societies) of the type pro-
moted by the Irish Agricultural Organisation move-
Ment.  What is wanted is the embodiment 1n mani-
fold and variegated forms of the general Guild prin-
Ciple, not the covering of the whole field of‘ industry

Y .a close phalanx of solid block “National

uilds,”” as imaged by the Guild Socialists proper.

ut Guild organisation, in some shape or form, 1is
quired both to assert the claim of industrial self-
€termination, and as a guarantee that a Distri-
Utionist society—whether the distribution is of
Widends or concrete capital—shall be truly a
O-Operative commonwealth.

For these great ethical demands must be met by
a0y society that is to be compatible with Catholic

C

Piinciples.” As T have expressed it elsewhere:
25 Belieying that every soul of man is_of
exXpressible, and equal, value in the sight

X

od, it follows that we believe that _there
the certain fundamental claims to considera-
thn and human dlgmty in respect of W}?lCh’ al]
glen are absolutely equal, however unequal their speci-
as phdowments, That they shall all equally be treated
b S1 Uman beings, with an equal claim to enter into the
£ ess of life, 5o far as they are respectively capable
ci lappm riating it, is an undeniable Christian prltr)l-
to]f S No arbitrary, or artificial inequalities can be
e 2ted.  This constitutes the essence of Christian
fistice. The justice of God—which He both prac-
all requires of men—is the most charqctenst;i:-
taky Catholic of ethical ideas, Yet justice easily
Ch So.on @ harsh and forbidding aspect. But in the
< stan Faith it is suffused and mellowed by love—
Ch% love of the Father. God, for all His human
L dren, calling for a responsive love from them for
< another. [t i Justice exercised within a brothe]r-
loye ’ and essentially coloured always by bro}hel; g
Ourse]y. riher, the very way in which we have four
l‘selves led to formulate the claim of justice “’1_
theves ffeedom for each individual, freedom to mﬁl(\:}ei
St. poot of himself—that freedom, in fact, of whi .
frée laul Was the great prophet, But yet again lt.l,
free((jom within a brotherhood, an essentially :gt-‘};lis
freedom' ence, in the use which he makes o s
S .ﬂ.’e mdividual is morally bound to regar :
by qonditioned, at every turn, by the claims o
“Tothey ood. In the sphere of sacial (‘lh]C_S, Afreedom,
» and brotherhood are for the Christian three
a‘forne and one in three; and in this trinity nonﬁ 1S
a"‘)t}c;e?{uafter other, none is greater or less than

: Stice

N. E. EGERTON SWANN.

A Vagabond in Denmark.

By Leopold Spero.
THE BOWLER Hz%]}‘ OF CHIVALRY.
XVI.

he country south of Odense has something m it
of l;he warmt}lll of England. The little farms karg
closer knit, their green and yellow crops pac et
more richly and neighbourly together than in Jut-
land, while the fruit-trees jostle and push their wal}i
righé into the woods themselves. The villages 111?1% <
as if they had been built by a child, a good c d,
a good Iittle girl who does not spoil her _@oy(s,i,f
experiment too rashly with the bricks provilde or
her building. Yet it must be confessed t attyou
might purchase the whole of Fyn by ﬁ. at ;;:1:
The spoilt English traveller, used to his fill o v::;il og
and contrast, goes to sleep in this tram,thun iittle
a sudden it pulls him into Svendborg, Ie -
iece of Cornwall which is one of the sh,ow a;:les of
enmark, with Silkeborg and Hamlet SD' %s' f of
Elsinore, and that melancholy Urban 13 ric i
Roskilde, where so m;:jny Danish kings and que
ie so suburbanly buried. il N
helil S\'endborgy you see Falmouth, Mevggli:s:g{é a
touch of Lostwithiel, pieces of authipt;lc he rZ:
During the war its tiny shipyard, w “ie e
echoes so pathetically the clang of a sing! s Ger:
was full of sounding, profitable business sl
many, no mere crumbs from a rich man’s el
solid orders which made a rich rgzl;le L i
’prentice shipbuilder in the place. LA
who had not the wisdom to retire on 't]ecregt s
wave, letting it fling them high from 1ts e
the comfortable shores of retirement, rl;). ey
down into the trc)u%h,1 welre sggéléi?gg \)\'rhy e
¢ sit forlornly W >
E;(rllsnll;t abnedazoxey were, and where the next t‘;?; lz
to come from. ~ But Svendborg 1tsel}f %irti?e i
soft sigh of relief at being once mo}x;e t ('endin sith
that King Christian loved, with t efwx wh%:h 45
out along the shore by the woods, fom,er Rroe.,
wave our hands to tiny Taasinge and tl'm e
the pert little islands where so martl? r;nd e
commercial gentlemen ﬁ?% (;%%SC at the
a quiet game of bridge. i
da’?["hacngeoﬁe of gSvem‘ibol'g are a l:gg,lyoga;ae:: 2o
there flourishes in their breasts on e ke
able pride. Theirs is the only' to“n" 2 W mto the
which a traveller cannot arrive abed Though the
nearest hotel and be sure of his 2 e et
Skaw and Fano and the prome“é‘ heavf(: their grand
ous watering-places of the SOU"u fc: everybody.
season, there is]alwaé;sersozr;ﬂsgizbi RSt utpace
e g
capacty. o whle o good ceze ey be AL O
fog) the attracticcl)r:is of t};fe \Rg’:é:tn Tutland and  the
and-dunes : :
2:;?1“6-% g?eZeseland, there 1s an lnfiursétglri:dltc;grggmig tf}?;
the idyllic in the Danish soul, an 1o matsion mhas U8
only source from which this gen’ffe P i puere M
slaked. Silkeborg will not do for the I()i n?al.m—
Silkeborg is too well ordered, too tar{!% an bk
factured, too much like what Michael | hre.\trs i
signed it to be. Only Svendborg, wit t‘;; great
and twisted and climbing streets, xt]S i ilte
churches of Our Lady and St. Nicho ?SA e its
strait that looks like a delightful, paml ?Q\'endl;org
depth and warmth of lazy qlgleﬁllﬂ(;,' o't'h‘e SAE Yoine
fills the bill, only Svendborg is 1dy 1c,Of Rt e
for honeymoon or the early stages of £0CTHE TRV
A e ™, e movrnful_negative
i e e o room for you; and a
i ghe r?(ll\g?:y\'}:‘?f'e]ﬁ?lfsinndccd before that can
fown B33 Nad what of this great barrack, the high-
happelnim’;w? Surely there is room enough for
SChOO’l_olc of Fyn in these echoing COFl‘ldors.? Ah,
lt)hi ‘t‘h]at will not do at all. You are outside the
cll':'lrmed circle, and may not enter in. For this is

s there a Catholic Sociology 2 »* S.P.C.K., pp- 14, 135
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2 great mystery, this high-school-hotel business.
The whole of the Danish archipelago is peppered
with high-school-hotels, cheap, clean, well-found
and well-intentioned—but not for the profane, the
uninitiate. By some means or other, but how is a
mystery not easy to unravel, the traveller must
enrol himself in the band of these elect, teachers,
students, almost anyone who can pretend that at
some time of his life he taught or learnt something
somewhere. In short, they have a system in Den-
mark whereby people who want to see their own
country are enabled to do so without being fleeced
by ravenous innkeepers. And anyone who wishes
to visit the country would be well advised to dis-
cover how he may obtain the credentials which
shall Fass him through the portals of the high-
school-hotel,
. But this will not do. We cannot wait philosophis-
ng on this austere doorstep.  For the sun goes
down for an hour or two even on a Danish summer’s
evening. True, it is half-past nine, and still light.
But the shadows will be falling anon, so we must
be off again, down this slanting street that leads
to the waterside. 1

L smileHere 1s a trim maid who shakes

1 s When you ask for a room. You
ask again whether there is

any room anywhere
agamn she shakes her head. yBless hery heart, ;:1113
s not tnderstood your words, but she Lk
what you want, and thinks it a great joke. After
all, are these airs not balmy, is the sky not soft and
anmng? leep on the shore, my good fellow, or
ml}ﬁ:p:grotlit]rself away round the bend past the dusty

at inviting wooded head]
your bed under a pinetree, and, and make

“This Queen.”

The second volume of V

j X the Fugger News-Letters*

te]r]létl1;31}"‘\;;;1h f:gngl]:'mél ‘?n’{]hEngliSIIbaﬂ‘airs. Some will rggil(l;
: ’as not calle is Queen,” as originally i tend

2} the editor, Mr., von Klarwiil, The \\'ords,g“ thi"; Suigge’d’

Ogc;r. aga]xln' and again ; generally in a spirit of hostility b;.lt

5 %;&;)eréa ayn:ln;;rkl'rﬁ andulr}:\villing admiration, extorted i’rom
! ewildered Europe by this ] 1

vuxnan who gave a name to apgre:it epochc.me U

ae .ndallernatlve title might have been ¢ That Drake,” as

beal:d x:::(elg, }\:_'hos‘e unkl(;)d’\attentions to the King of Sp’ain's

> his “ sacred ) lajesty » positively il

;ltzr&e(tlgg?ltl;:g of the pains he suffered from )é{out vuel:g: }tlg

e ‘ > H
gars npemﬁog‘.eﬁlt Armada had been ‘¢ somewhat hindered

Much of the int ies i
© Interest of these letters lies in the fact th
s at
gngy are the work of everyday folk, who are, moreover, not
b uenced in their reports to their employers by any feelings
exeessive friendship for Engdland. They are o whole-

SOme corrective f, ho 1

Ki or th_ose Who have heen "brought on

re:}?:;etyh and Water, with a dash of Froude, andghelp gs to

Driis };l;“t,hgre is ago;{mlr as‘?ecﬁ to the heroic exploits of
oular LiVKins, and Raleigh than the on i

poFtUIi:;r historjes with a Puritan bias, R T

a relief to tyrn from musty
homely aceounts of g =)

State papers to these
by unknown ¢

trivial happenings told
as usual  whilst it carrying on ‘“ business
in making : ) unprofitably occupied
joices one’s he only mistalken for history. Tt re-
wvro‘7<wm‘b'u"?erl‘<‘ (‘;?rsgi:r\)m{’lc‘ o that in 1.506 there
., 1 OC Ls 8 b 1sh “ylnes i .
over 22,000 baskets of raisins—-"nnzttoil;l;:t'r;lon(t]gn.Pnlnd
ones,” whatever they might be, en there g fe .)rue
ring in the report from I\‘Iiddelburg > itad ‘J's aulamiljar
to the effect that 3 une 29, 1589,

“the English have taken

merchants are betting three soy
news is true.”’

Which is just what one would ex ect the >
doubtless did it to much emptying (?f ﬂaégf,TO}OFgS,; ?g';:]m:,h;;,}

¢ same gentlemen were probably interested in pepper,
which played a pungent and profitable role in the buceancer.
g commerce of the age. Among the captured shibs one
z’cld“’ 544 bags, another 400, and the great Indian galleon
Santa Maria 8,004 cwt, of pepper. Whatever did they do

_Lis!)on. The English
€Teigns to one that this

&« The Fugper News-Zetteys,
von Klarwili.
Head.

Second Series, TEdited by Victor
l';'mnslatcd by L. S. R. Byrme. (The Bodley

185, ne
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t
with it all? It is not sgrprising that there was a glut 2
times, which, we are told, it
“ will not suit the traders, as they have already 6,000 €
stored in Amsterdalm.” :
ow little traders change! ] e
féas an excellent business woman and just a bl{:oglf d
fiteer, saw to it that the price did not .ff‘" t?lo ! o, tails
cleverly she played the old, old game of ** hea sthe Sp'aniSh
you lose ” in those joint-stock expeditions to o ad series
Main! As for her matrimonial vagaries, trl‘:ls.ﬁ?ch Hoes not
deals principally with the ‘* affaire Alencon, “1 l;t subjects
seem to have been very popular with her turbu erks
but, as an Antwerp correspondent sah'ently rema is’said o
‘“nobody knows what to believe. The Queen 4. and this
behave to Alengon just as if he were her husband,
does not please the English at all.”
It would not. How could a robust, virile racen]evs
to_the stately presence of the Dudleys and Sta i
with satisfaction a possible alliance of their g
with Led with 2
*“a small, brown creature, deeply pock-marl\'invg e
large head, a knobbed nose, and a hoarse croa \bl
as Froude describes him. And yet this unfathoma o
vowed ‘‘ she had never seen a man who p]easedhhet"stat ement-
One would like Burleigh’s candid opinion on t abc expecteds
Further references to the Great Armada are tc:bef arrivmg
and we are not disappointed. One, Hans Buttbe ’repofts a
at Hamburg from San Lucar, ‘‘ in a big ship, corres”

. ” who
Perhaps *‘ this Queen, bt
How

accustomed
regar’

- = al €O
great English victory; news which Fuggers’ ;(?fter with &
pondent faithfully transmits, and concludes his i
dig at both sides: anishiiis

*If this is true it will somewhat abate tSP
solence and give the English fresh courage, ;
have no lack of insolence either.” e mild-

True, oh, Hans! The English of those days “’stcendantsz
mannered diffident men, any more than their o the ,;e‘nc
who were to swear so prodigiously in Fl:.mders eat of Ui
turies to come. However, the news of the iseﬂtim"c
Armada being confirmed ‘‘ our Hamburg repr -
mournfully declares, 1y Leagu® ﬂat
** the upshot is that the activities of the Ho yt dama8€,
greatly limited and the English will do .‘lrmthe pest &
sea by rapine and theft. God dispose all for it whetl it
Well, the Armada was certainly disposed of, Aﬂy‘vay,"eta
for the best or no depends on the point of ‘“e'“’l‘ artner o
left the gentlemen adventurers and their roya e!s)s with 2
to carry on the pepper, spice, and bullion busin iqundcrﬁ“’
and success—although their methods were s0 mn{odities. ful
by their unvwilling purveyors of marketable -Comhis won! f”blg
Amongst the many curious items of news in t S relid
miscellany is the asfounding assertion from Rome€

ur:;lh they

source—that to an ‘-‘“g}
» the Ottoman Empire . . . will soon come G nds f,
and that Constantinople will fall into tle latcﬂ’oly

o . lit
Christians. This is to happen in 1597, or 2 s a
accordance with the forecasts of all Prophet

0!

Writ.” the €315 4
Considering the Turks were hammering atJohﬂ sob‘one
Vienna and finding congenial occupations for ate. . of

a century after, this vain prophecy is 'unfor:;i: dcscngtthe
turns with an appreciative feeling of reality to wintef % an
of familiar things, such as the weather. The lasts da}’sh of
aforesaid year 1597 was very wet: ‘‘ the rain he Engl=pas
night, and the country is waterlogged.” If t neith® =
Elizabeth’s day were much as we lknow themr;é yeafséen.’
our capricious’climate changed with the passt this O thes
After 1601 there are no more references to d St- Mz:mf it
She was ¢ suffering from a fatal disense_calfer he ) b ge‘:
so that but slight 'hope exists of a long life (l;v +h Fo wa©
is strange that there should he no GONUBER man, “'hufopc:
correspondents on the passing of this brave w0 < of E ‘"ﬂi}
More than a match for all ¢ the sacred :\QI:IJQStlte' Vicnnal a1
Perhaps further research in the archives at‘veen l601“‘18‘i
yield material to fill the gap in the letters be was © "f,ich i
1604—in which latter year an uneasy peace way * " d odl
between England and Spain—a peace by t]:je ne ]ittleﬁ o
letter from Antwerp asserts, ‘* has so far ?;mc"‘
to trade or anything else.” Words of pregnan
might have been written in 1926.

nt

THE ONE-POUND !,OOI(.d
Finance is sound, the British Pount,
Whose vaiue once did sink,
Now looks the Dollar in the f.'\.CC.-
And gives back wink for wink.
But can it look, with any grace, -

‘The British People in the face? 1. G- H:

o
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Recollections of Rasputin.
By Mme. V. Z.
Translated from the Russian.
CHAPTER 1.

MY FIRST MEETING WITH RASPUTIN.

It was in 1914. My interests at that time centred more
and more in various aspects of God-seeking. I already
knew several brothers of the Community of God’s People,
but my choice was not yet definitely made. At that time
there appeared in the newspapers vague, obscure rumours
about pilgrim-monk, who managed to keep }ps mﬂuepce
and power intact, in spite of monstrous acts ascribed to hu:n,
and which sounded shocking from the point of view of social
Morality. [ am generally not inclined to trust rumours,
and I Jike to see for myself what seems to me of interest.
Having made up my mind that there must be a connection

Ctween that mysterious Petersburg monk and the Com-
{inity of God's People, I wanted to clear up the point.
arrived in Petm’sburg in February, and went strmg_ht to
My severest critic and dear friend, N."A. K., and told him of
My intention. Looking gravely at me, he shook his head
' doubt and, without saying anything, gave me a letter to
A S, - Observing that at his house 1 might find a few
People who would interest me, i i
tion 108 my first visit to A, S. P. I told him of my inten-
10 to meet” Rasputin, Having noticed not only hesitation,
e:t obvious fear, on P.’s expressive face, I said with insist-
-l“cflth“t if he refused me his assistance, I should be certain
i H€ same to see Rasputin in a couple of days.
“ O not know his exact address,”” P. said hesitatingly,
but I think he lives in the Anglisky Prospect.”
som 2y mention here one of those amusing incidents which
p.hetimes happen to me. Wher P. mentioned the Anglisky
o opect I suddenly had the idea that Rasputin resided in
p,-ie,, ouse No. 3, and I said so to hjm, P. gave me a sur-

Sed look, and said » ¢ I think you are mistaken.”

Angl;itsll. was not mistaker'], Rasputin indeed lived at No. 3,
o P"OSPCCt,‘ and his telephone number was 6-46-46.
and his told all this over the telephone in the evening by P.,
me : usp‘lo’ce sounded grave and anxious when he said to
You are case, think over adain what you are going to do,
armfy] gt‘:) };(:l:ng.' and ffw step you propose to take may be
N. Axs Janxiety and fear expressed
was gpacs 2Nd P. as well as by the relations, with whom 1|
Dutin aying in Petersburg, increased my desire to see Ras-
nd next morning, having just got up, and not yet
N some. oo L. the telephone.

6-46-46 m? agttation T took up the receiver: “ Group B.,
®onfags xi’ case. Thanks.” T listened attentively, and I
Voice - My heart was beating. Then came a low, dull
home 3 » Well, T am_ here, " “ ]s Father Gregdory at
You s » ! asked. . I am he; who's speaking, do I know
135 Just o asputin inquired. ‘“ A young. lady speaking who
Wishes 1o rf‘lfefl here, having heard a great deal about you,

i ’horesu.g you, May I come to you ? " I said. i
Cagerly, Tld»'L you telephoning from? * Rasputin asked
9 Voipe, it €agerness and that almost insinuating tone
hag ,°¢ With Which he always spoke on the telephone, I
kngy, }‘]PY occasions later on to remember, when I got to

« 7 M0 more closely,

Onee “’.eﬂ n the Kamcno-ostrovsk}-,” I said. * Come at
Pretyy, 5 5.5, Voice sounded impatient. ‘* What are you like,
Plied. "« '}_0 added unexpectedly. ¢ T don’t know,” I re-
Mgy o ‘ell, be quicl, dear, I shall be expecting you ; you
Quicl 4.0 h“,l,f an hour; well, in an hour’s time, but be
dowy,’ “arling1 Righto,” I said, and put the receiver
hulgnﬂ thme-qlmn"f’s of an hour T was at the entrance ofla
Son\e‘g_rf‘_\' house in the Anglisky Prospect. I confess, I yffjt
bri h l;;t”-'i\\'ed and frightened when 1 entered the wide

Phey the hall stoq
n all stood,
'Ihur moth.e

on my account by

side by side, a stuffed bear and a \\"olf.
Sroun aten skins looked so wretched on the back-
Whigp, Of an elongated window, in the decadent style, on
bare “];:' “t:“hcr'ing a bunch of pink heather with its half-
The 1:q > faStened with ugly green ribbons. i
Ma “t" lift tn.nk me up to lﬁ%})m% of the building. Letting
« U the liftman pointed gloomily to a large, yellow door,
be 'lr;!l IS Rasputin’s,”” he said, and the lift immediately
,,'n (L'S(‘(:n(]ing_ ]
‘}'nma:]-‘f fing the door was opened by a smut} ?m;l“.lls(}‘l
‘-\‘h(. M a dark uniform and kerchief round her head.

Ay 3 o o
ln"‘\f‘\e me an unwelcome look wigh her wide grf?'\g§?>‘;
“ (‘on: you an appointment ? » she ;lsl.;?d,] \‘;ﬁr
(g 3 2 . - . e 0
Hipge 5 10 . ' she said, ¢« No, don’t leave 3
&S here »

Wi : ‘¢ tak
they and pointing to a door, she added: ** take
“riv“‘()ﬂ' there if you please,
Visi €ge of leaving one

Sttor wag

I learnt afterwards that l:‘lc
'S things depended on \\'}‘o'lf“r v ::;
to be ddmitted to the waiting room only, ot

the i rell. Those who have once stepped
e mnher rt(})]on;;oz]ls ‘:)? the dining-room or of bed-room
gvg;mte eas itrs\'ere ¢ of the house,”” and during subsequent
o 2 ) ) . . -
visits were privileged to ]elzé\'e thte'lf) tl}*::sgsnl:t t?((;fhlz'l(’l:l[llrned
““ Gregory Efimovich (Rasputin I 1
fromG:ngsg” the woman said: and letting me into the
raiting room, she shut the door.
‘\ell‘l;eglarge room was almost empty- T]!:erc ‘::g:eda“fftvl:
chairs standing at a distance from each Otderéocwers di el
coarse cretonne with motley, queer-shape e
new style. Near the wall sto(tluld a (‘:ll'xl::lsyﬁr(éplace iy
ite i ai
and opposite it a large, absurdly p yer
recn-lt)z}l)ilcd pattern running up to the Co”}“i:fors- B
- In the waiting-room there were three v.l'sh x g'old il
Councillor in uniform, a bald-headeq man “v;)tb Fle
nez. Not far from him sat a man in a sha tymatch e
with a dishevelled beard and eyes that (hld ni(:] Iookir;g e
the door, on the edge of a cpaxr, sat a I:)a e 'gith, s
a student, in an old fur-trimmed jacket w
hat. A /
The hall door opened, and a W
: ’ i i i her
oult:;c:;‘\trl?gai‘;ner rooms came out, ‘S‘OOP'"g&":]‘fi;g”é?fse =
hips, a tall young girl* in school uniform. iy
th(13 door, she turned round and fixed me'm'xll sl o
glanced at that square face with its ani ;igll(l e He:
and low, bulging forehead over her gregl:ls D e tiok
I‘nir dull and colourless, hung in large{c e
h::r head impatiently, throw}n]ng“tcl‘;?ég txl:ﬁa il s et
animal-like movement she licK ) g
i"insqonf”:\1 half-opened, turned-down moulthl,l Sh}?\”g sl
vE]sivc yawn and disappeared in the hall.

again. 5 soen Gl pcred
‘IS’IE;?e door opened, and with a hurried :E:HMLT;‘ ) hil; o
feet Rasputin rushed in. T had n'evilrtilat i D
trait before, but I instantly recognise e was Aeaced
LThick-set, with unusually broad sh0; bl
in a lilac-coloured silk blouse fastenel. “ers ey
striped trousers, and striped cloth Sl'Pp'ts i whnliads
peared to me familiar and ordm_art)(r) i X;e ft p-écored e
¥ zin went In et
/ind-blown, sun-burnt skin wen' DALIS i iin
e asants’ faces. His hair, parted carel by'lrd
W e d his well-groomed bea
the middle, was rather long, an : e i
was of almost dark brown colour. hcou o s Htan:
although when he entered the room e"?e 'ip o the man in
taneous look and smile. But he first ca '
E ; ’
shabby suit. ! ol
lh‘e‘ W'ell,)\\'hat is it you want; \.':-ellwl }P‘l’:’el;d et onTOne
he asked with a low \'oicc,land with his it To @ il
side, like the head of a priest at mmml?c—ued- e o
voice the visitor began explaining a cqmpm e tiiae
what fie was saying I undcrstood_hm:] o) (e bt
town schoolmaster, for he xpcntxonﬁ‘ s s ducation
Rasputin’s letter to the Assistant AR
would do away with all_clilﬁqu[tlels. i .
With a frown Rasputin said reluct 5 Well, wait
“ Oh, I dislike all those ‘edUC‘f“,‘:"m')w. © .7 Then
here; well, I shall write to him, “(:mun('illor, but the latter
Rasputin came up to the State ©0
B R W ras standing
" Rasputin iineed at ihe il suden e ctoa. igmily
(\vh‘eﬁp Rasputin entered all gdlc l‘JJP)) % =li
by the door. Rcsolute]l_\r l:eoﬁlf:;w }lmml S ovwiEds . Just
et S e i c-marked nose,
b((;\?c!'nrl:\gsc(l‘f 1 saw his face, his brm;(:l' I"loil‘\,f‘l ;11oustacl\e;
:nd et T hiddend ull:i(:rt‘\"c __small, bright,
1 baid 5 > aze s 1 sm h :
2 straight igto my face g 2 Al TG e
33(511)1\' hidden in wrinkles, In one of his eyes, g
W 3 1 Ve r spot. it G
one, was a tiny yellow spo! : A
{ i es sel me quite ord v,
T S(?nIEd 4 | chlt that, behind those
ant later 1 was disturbed and . h
bright ind a someone else, a cunning,
bright eyes there was looking a s onk S B
sly, slippery creature; and that Sf"bﬂltf?n,,. alivhis S8
].)L:r'icnced afterwards; at times it became ps
ypressive. ’
Tk Was it you, darling, who rang nfu]\ !
Rasputin asked with his quick, softly=
aceent. s
i Yes, 1,”" 1 answered, lookin
: ¢ hand. 5
e squeezed my 1d. W
e \3'““ did you wish to speak I"f.'m“.(.r‘-d vaguely, not
*Qf yarious things, of life, N k‘ {u him about. Con-
i shat I was going to Sped hand he stroked
knowing wha T with his other hanc stroked
inuing to squteze oy hang W to withdraw my han
LB it immdaic T o my han
mine, T folt ven ite .~\”. Turning to the door, l\.\spu'lm
would have been quite 31 ""l‘hpre entered the stern-looking
el oml “I”(‘lm:;:\l.w(l the door to me. Pointing to me,
roman who had ¢ &
;;(-)lls]putin said in an ux}d(-r(ontu-m 5
« Show her to my private room. =

“31¢ was Rasputin's daughter.

oman's cross voice called

. o LY
1p this nmrr‘}_mg:'
llrcnlhing Siberian

i i is eycs,
g straight into his ey
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Art.

The Sculpture of Jacob Epstein.

The recent exhibition, at the Leicester Galleries, of
bronzes by Jacob Epstein was impressive by reason of good
selection and arrangement, and it included a conspicuous
standing figure of a woman—** Study. The proposed pur-
chase of this, for presentation to the National Gallery of
British Art, prompts consideration of the sculptor’s work as
a whole. When, in 1908, the stone figures on the British
Medical Association’s premises at the corner of Agar-street
and the Strand appeared, they excited violent controversy,
originating in a newspaper stunt, but gradually gained ac-
ceptance as able enrichments to a Wwell-designed building
and hopeful signs of better statuary in the streets. The
commission for a tomb-stone to be placed on the
grave of Oscar Wilde, in Paris, followed in 1909, and
proved the capacity of the sculptor’s gifts. Carved in
Derbyshire marble, the great winged daemon (an illustra-
tion of which appeared as a supplement to Tue New Ack
of June 6, 1912) is too heroic for the personality it com-
memorates, but it is authentic sculpture. So also is *“ The
Sun God,”” a male figure aflame, apt symbol of the fire of
its inspiration. The objective statement of this work is
shared by that of the single figure *¢ Maternity,” exhibited
at the Allied Artists’ Association Salon at the Albert Hall
In 1912, These two last named Stone carvings, in a tech-
nique rigidly controlled by the material used, seem to me
to reveal most fully the artist’s vision. Others, such as

*“ Rom ** and ‘¢ Doyes support them.

Mr. Epstein gradually turned to modelling for bronze,
and, at first, in the super Robot-like figure of *“ The Rock
Drill,” for instance, worked in the spirit of molten metal
cooled into shape. However, allowing himself to be
helped by his material in some of his portrait busts (an
early ** Head of a Girl >’ at Millbank is a good example) he
has” in many, particularly of late years, scorned any
limitation, and in exuberant delight of modelling, appro-
priate enough for clay itself, revealed with extraordinary
psychological understanding most diverse personalities in
men and women. A forceful character such as that of
joscph_ Conrad, or of Mr. C. P. Scott of the Manchester
Guardian, seems to mitigate the artist’s impetuosity of
atta_clc, and the result is homage as well as virtuosity. It
is virtuosity which mars the full lengths, “ Christ (shown

at the Leicester Galleries in 1920), and ‘* Study » already
referred to. These two standing figures have no sculptural
fife in metal ; were they clay, on the scale of Tanagra
statuettes, or T'ang grave figures, they might be acceptable.

The sculptor’s latest work in stone is the ** Rima * panel
on the Hudson Memorial in Hyde Park, The often ill-
natured criticism which this received has only just died
down, and it may now be looked at calmly as, in conception,
an appropriate memorial to a passionately sensitive writer.

e Sun God,” be-

It is carved with less certainty than ¢ THh

Cause the artist has not wholly freed his mind from thought
of clay. The accent and the accidents of clay retard that
.Hfllng of the individual toward heroic uni\'crsulity which
is atlempted in Sunita, No. 3,” the bronze which, with the
éxception of the portrait of Mr. Scott, was the most effec-
Ve of those shown with ** Study.”

: Although the aims of the Contemporary Art Society, who
Sponsor the Proposed purchase, deserve enthusiastic sup-
!)Ur‘[', It may pe thought that in this instance the nation
L s Sl oy 1 T
Melguss. Pronze at Millbank and at the Imperial War

ERrNEST CoLLINGs.

Music.
Moriz Rosenthal’s recital en’s |
great pianist of Rosem‘l;nl%uuns § L

. A fank i
who is more un>:xl1.~l;u‘[ur_\'. Uneyen ang\dq;mgﬁ:{s&):ﬁ

deficient. In the last Beethoyen, Sonats d He
Chopin B minor, one was irtitateq ,,{,ln ?n‘ ; “(i'
endurance at the fiabby shape]cssngsg N ofm)ol:xis
phrases, the floppy, sagging rhythm, (he general loose-
ness of texture of the playing, and the lack of :?rip and clear-
cut conception of the work as a Whole, to ;(’,y nothing of
ll.l(:' false emphasis, magnification ang exaggeration of Zub-
sidiary and secondary matter, almosgy complete loss of sight
of ground-plan, noisy muddy climaxes dcgcr‘\cr:.ning into
mere w"‘h”"., a dead, hard, dry LO“““due’in a certain measure
It.“.“ Very indifferent piano and an almost entire lack of
f{:’r'"dg‘: l\lf:‘l1 ?.(ual.lf".' inl the pln)'lflg g?n(‘rall}': This is, as
A '.’f‘.‘-".' ned, no new experience with Rosenthal.’s
P aying, and every time I hear him I am more confirmed in
my original opinion of him, formed some fourteen or fifteen
years ago, as the 5;|lun.pl;l_\-m- in excelsis, but in no sense a

5 . is match-
gdreat interpretative artist. In light elegqncxtlzj {fglin Linds
tess ; and the polish, grace and charm of his p a)t,e & Carneval
like his own delicious and monstrously intric A e
Viennois,” for instance, in debonnaire deT'llTof the Strauss
describable. His sense and feeling for the ]l < it possible 0
waltz-rhythm are incomparable, and scan;e )}(] el thing at his
sit still under the buoyant mtpxlcatloﬂ o t’ll s 1 he s, en
hands. In these things and his own Papi Oculously' clear,
chanting beyond words—his qualities of mlll;-’:me ? eistocratic
rapid and crystalline finger work and his ulr 2 Y
style are seen at their very best. Singular r{d stlted; f(?,:
playing of ‘“ Triana ’ of Albeniz was stiff .’i\] g his
one had imagined that this music would ha
his style to perfection.
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KAIKHOSRU SORABJ

LETTERS TO THE EDITOKR.
WORKING-CLASS BANKS. i

Hrmicd ks gIV'2

Sir,—(1) Are not your views on \\-orlung-lb_]"r‘sz:ta}r:avc Iarg‘E
credit set forth in forgetfulness that a b;m Any balance-she®
deposits if it is to granlt’largc adwvances ? AN}
of a bank will show this. : Lusd

A bank can only lend a portion of its depolsflttb.on Y
statements of the Big Five banks show t}[} £800,000:0%
date they had £1,500,000,000 on deposits ’i{he G “nﬁs
roughly on advances, loans, outstanding. et depos
is spent weekly, ar;d no bank could get s
thus so as to grant loans. "

(2) Further, it is one _of the p}‘i;dll)(l)isns
cessful banking that securities on_ whic o rities gle
are made must be easily realisable je s unsz:leixtee
on a will| or an annuity to begin years al]efl e rust :
property; but on a house or land or Gover =ib money it
securities. The banker can easily turn such interest oﬂk,
the borrower does not repay him the loan or (:t ol an %

How can working-men on a weekly wage S]' i 154
They can invest in the P.O. Savings cha\e't A small e
millions of pounds, but in small sums; and g loan ofs i\“‘
terest for not using such monies. But to gfrtf}mnot o ..tuéh
£5,000 necessary to set up a factor}"—thc.\‘_l ;; ) worth S
clearly, having no securities (alone or togeth g 0
an amount. ern lifes 5

Noj; the real cure for the horrible jumble of "‘?ldrﬂ"’l””;gr
the riches unearned by the few, is for a peawﬁ:“__ {axes ~ o
by refusal! We should refuse to enlist or {)o The ¥ ot
paying interest on war loans we did not agrcebv‘the ‘l?ueﬂ
and war loans and peace treaties were made “he un“’rl,lnd
as a committee of the King in Council ; and by akes wWar Jde
Constitution of England, that Council alone max leCo ¢
peace. We were not consulted.

F T . to P
It was an iniquity work 9
interest for fifty years on war loan
the unborn !

The recent
certain

suc-
.o(fcrcdit)t

s, i.e. Pk’d!l‘" 16

i ate ! B
Let us refuse to upholdcth'cl“ Sgl_\lm.liR‘ L (“’

. L.«

gsfultl
7 : UCCeS>" " nd
[We agree that a single trade union could I'fot{ys .;irC“"‘-‘m
a bank on Social Credit lines under existing

—Eb.]

L) ~e
* CURRENCY—AN INDICTMENT." .. G
Sir,—In your sympathetic review of “"'l]]?,: 1 have ont
rency : An Indictment,” you refer to the factt in the's
dealt with the problems which would aris=y fer”
of a reversal of the Bank’s deflationary I’Ohcj‘\' by ™Y enc)
Your statement is justified, though I hav L,'nc'” cur’ b
ences in this hook to what I consider a ! S the 1‘5“1
policy, left it to he inferred that I 90135‘(l‘r what 161
system a model to be copied—a description O Curren®
to be the ideal system was not in(‘lud_Cd |n“ %
would mention that in a chapter egtlll}e‘dﬂ I d"'scrlh(rit,"
N my book, * Britain’s Coming Crash, spe

0sP" . .
; 2 St se prosPiion:
system, which would certainly bring m.]me?mo op‘:r_"i.‘,;ll '_'.
Britain within a few months of its coming GE %7 qc¥

Ty V) o L
Though inclined to believe that L I\ﬁ‘“thf“ Cu”t it
would operate successfully, 1 am mnvmcmrin" L2 g‘“;('lr‘“
reformers are wasting their time in Endea"ol;m:"ﬂ ('l,- Pp’;
old and generally conservative country to a(‘,rc s -
untried monetary or credit system. :I‘hcl'?’ o‘; directt? "die
mising experiments we could make in oth our
little risk or cost, but don’t do so owing %0 o
trust of the novel. [ conceive that the \:Pr}ic‘i 5
country would be willing to experiment with 1S
policy, since failure would be too costly. xp
There is nothing in the nature of an ,(" {1‘
case of the Egyptian system. It ha;‘ b.e.anon(
years under the most difficult C“rmm"-'nnll“ S am
world—i.e., in a country where the m»”'\; > mini”‘u-x
circulation is generally double that of the i3

+ 1oallV
- aroved ideath
required in the same year—and has proved
ful.

: A, S. BaxBN

in .y
brimf“’ aafly
sted
jition>

% AL g

Auvcust 5, 1926

THE NEW AGE 159

Finance Enquiry Petition Committee

PRELIMINARY LIST OF SUPPORTERS.
Rev. F. Lewis Donaldson, Canon of Westminsier.
Prof. Frederick Soddy, F.R.S.
Sir Henry Slesser, K.C., M.P,
G. K. Chesterton, Esq.
Rev. R, F. Horton, D.D.
Dr. Jane Walker. .
A. W. F. Alexander, Chairman } Society of Friends Committee

Mary E. Thorne, Secretary on War and Social Order.
J. St. Loe Strachey, Esq.

Richard Wallhead, Esq., M.P. (Merthyr Tydfil).
Sydney Pascall (James Pascall Ltd.). 24
Montague Fordham (Rural Reconstruction Association).
This Committee has been formed to organise the
collection of signatures to a Petition for an Enquiry
into Finance.
It is not connected with any particular scheme of
financial reform, and its object can therefore be con-
Sistently supported by everyone who believes that the
fundamental cause of the economic deadlock is financial.
Copies of the Petition, together with leaflets and
S€ts of instructions, are immediately available.

Write to THE SECRETARY, Finance Enquiry Petition
Committee, 324, Abbey House, Westminster, S. W.1

—

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
j2der present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the

anks for that purpose, is regarded as borrowed from

€W, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
hllacy to treat mew money thus created by the banks as
& Iepayable loan, without crediting the community, on

° Strength of whose resources the money was created,
With the value of the resulting new capital resonrces.
his hag given rise to a defective system of national loan
accountnncy. resulting in the reduction of the community
1 a condition of perpetual scarcity, and bringing them
Ce to face with the alternatives of widespread unem-
ploy,nem of men and machines, as at present, or of inter-

ationa) struggle for
foreign mcomplications arising from the g8

arkets,

¢ Douglas Social Credit Proposals would remedy
;,MS defect by increasing the pur:lfasing power in the
.illlds of the communityto an amount sufficient to pro-
Toe effective demand for the whole product of industry.
"eiS,‘ of course, cannot be done by the orthodox method of
- atin _Uew money, prevalent during the war, which
cupesarily gives rise to the * vicions spiral "’ of increased
= "‘ency,_ higher prices, higher wages, higher costs, still
thghe-r Prices, and so on. The essentials of the scheme are
tioe Simultaneons creation of new money and the regula-
Nn of the price of consumers’ goods at their real cost of
unoduction (as distinct from their apparent financial cost
1hider the present system), The technique for effecting
S 1S fully describeq in Major Donglas’s books.

cedens,d0Ption of this scheme would result in an nnp‘l:-
ponted improvement in the standard of living of the
diztion by the absorption at home of the present un-
gel':uble output, and would, therefore, eliminate the facs
2 Ous strugsle for foreign markets. Unlike other sn'g;
8a Tfemedies, these proposals do not call for ﬁnaml: a
Wlfirlleﬁce on the part of any section of the community,

s
on the other hand, they widen the scope for ind
Vidugj enterprise, i R

CREDIT RESEARCH LIBRARY

The Key to World Politics.  Chart showing plan
g of w!rld government now.being :memplcd' by the
international financiers. Pricz 1d. (postage #d.).

Through Consumption to Prosperity. An Ou'tlme
of Major Douglas’s Credit Proposals. Reprinted,
with additions, from “The New Age” of' Octobcr_ 16th,
1924, Written specially to serve as an introduction to
the study of the New Economic Theory. lee§ a
clear account of its distinguishing fcaturcs,‘wnth just |
sufficient argument to establish a prima facie case for
further investigation. 16 pp. Price 2d. (postage 4d.):
Prices for quantities, including carriage, 6—1/-;
10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/-.

il of Finance. Reprint in book form of a series
Theofv:rtliclcs from ‘ The New Age.:" by Arthur B_ljcn.t(v:)n.
If a banker appeared on an island under primi 1v<t:
conditions, and applied to its activities the Ere;;q
laws of *‘sound finance ” ; what would happen ? x _;s
is the main basis of the author’s analysns{ nnd l":
application to the costing and pricing la\zo. r‘:;o rcds)
industry, 64pp. Price (paper covers) 6d.; (boa:
1s. (postage 1d.).

Socialist * First-Aid” for Private Enterprl§e¥
A reprint of the “Notes” in * The Mwh Aﬁ,.p?s
April 17th, A critical cxaminntmn“of }le C‘redii"
* Nationalisation” policy from the Sofjl'atribute o
point of view. A useful pamphlet to dis
Labour and other reformist circles.

The Monetary Catalyst—Need Scientlhc“l);lstt:::griz
Entail Poverty? A reprint of the lo i
“TheNew Age” of June sth, Written v_uth “tee:t?:ical
object of aftracting the attention of business,
and scientific men,

ive i ing course in
A consecutive introductory reading
Social Credit is provided by the following sets of
pamphlets :— ol
Comprising :—
Unemployment alnd P‘/\I'FS.te ((1(:1))

Key to World Politics (1d.). ¥ :
’I’I“l;iou;% Consumption to Prosperity (2d.)
Monetary Catalyst gxd.;.

Socialist First Aid 1d.
s (glr;ao;‘tS)l}ee 6d. the set.
SET B.
Comprising i—
Seb A ?b%ye. (6d)
Jeil nance L)
il ol’oslt free Is. the set.

—_—

Catalogue of other boo'ks :':c!l‘
pamphlets free on applicati

CREDIT RESEARCH LIBRARY, 70, High Holborn,
_—_— W.C.

to

SUBSCRIPTION RATES.

The Subseription Rates for ‘‘The New Age,

S re
any address in Great Britain or Abroad, a

30s. for 12 months ; 15s. for 6 months; 7s. 6d. for
3 months.

Read ey who are anxious to make THE NEW AGE
ore wige)

Z Y known can do so by as,{‘iﬂg their news-
f’:tzl: o7 book-szall managers if they will dz:t7fbule
2 3 SPecimen ¢ opies to those of yheir customers likely
® nterested. If so we shall be pleased 10 supply
Uzem 7ee of charge and carrig ge paid. Applications
ld reach ys at the latest by Monday mo,mz'ng:,
that the necessary extra copies of that week's issue
NEy be printed. Address —7T)e Manager, THE
W Ak, 70, High Holborn, I.ondon, W.C.1.

for

All  communications .
Mfnger, THE NEW AGE, 70, High Holborn, W.C 1.

Cheques and Postal Orders should :;s"'?:“d and
made payable to “ THE NEW AGE PRESS.

should be addressed,

ior ld arrive mot later
« the Editor" shou IS %
1 ,,L:/t:;;;f post on Saturday morning if intended
ha

publication in the following week’s issue.
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Caricatures by “Cyrano.

VIL-DR.” WALTER LEAF.
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