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NOTES OF THE WEEK Jocal governing bodies, where they will find opportunities
It is with : 3 to check ** graft ”’ and the regimentation of the poor.
ith no surprise at all that we hear that |  Those who can afford the expense should be encouraged to

dex S Wee,{’ly is within measurable distance of hold local meetings. This, in country districts, is neither
expensive nor difficult. The correspondence columns of

3 STE o its 1ssu FUA s et
IS our whole mi S mgust 7 1t states that: Lt local papers provide a cheap means of etting our ideas
Organisation ’EIIISSlon“t O mamtgun OLganiSIt aga_}nst beforeptge ge?\eral public, tﬁeir editors ;gre of?en g
Machines.” Exact] to maintain men against get a discussion started, and they are as a rule read care-
esterton rem:iaCt %’ ftglthe degree to which Mr. fully.””
depend upon nt?heal m{autl to 1that: msz;gH; cf’lf mtl,th: With the above four objectives readers of THE NEW
Otganisms ** and the “mon " fsuPpﬁ oa] | AGE will be in close sympathy, with the reservation
Within' an envi e “men”’ for whose survival | 4} 4 ihey would first wish to see how « Distributism *’
e flghting sov“onment of financial centralisation he | 7% 1,0 efined. In so faras the doctrine implies the
SiEing ooty How ot fpractaly pos: | G Cclition of "t POV LI
.+ 400 . - y- S « : ” « » of which Mr. Chesterton
ournareggrffs will subscribe half a crown a week the s;it“‘i‘élsll k?engblemt? exorcise control over our
UEust | hcontmue its existence. In his issue of | Zot 1T onomic policy, in lace of the hidden
have Bees 4 he announces that a number of promises | ... . by which now mo;l opolises that control, it
S “ndrecelved, and that there seems a chance wilgl s ayc corted by all New Economists as an essen-
esperate four hundred ** will be found. Bial avcls ig their own creed. But there remains the
In the % 3 SN S hoioue by which this ideal may MOSt casily, as
League : meantime there is a suggestion for “A | well as effectively, be realised. And it '1; ugotax.lined
Tent of or Distributists > in order that * the move- | technique rather than upen the enc(lis 1;0T a',Je s
Wz'mes;arted by the Eye Witness and the New | ghat attention must be concentrated. d oitall Teht
Sua and kept alive by this paper, should not be | where you want to go is one t ing, and a vitally
ed to subside,”’ i : ing d T \Jear upon how you propose
of G x> ¢e,” in the event of the closing down | portant thing ; but to be clear U tif only for
according “1 Weekly. The objects of such a League, | to get there 1s relatively more meOY‘émé.’ il dualsyWh oy
() g to one suggested plan, would be: the reason that for every hundred 1n 1\{)1 Sl
To reform the present state of political corruption picture their destination, only one troubles P

(2) To secu iberti
Sub: cure the restorati ¢ those liberties of the | the route.
blxectr:;brognted during and lsoilr:cg the war; * ¥ i
s\ prevent th is ( ile Stz "
in ((,reat Britain ; e establishment of the Servile Stafe Happily, of late, Mr. Chesterton has Sho:;?'euzll?‘lrg
Sta?e i’:I;o wor;ka.or the establishment of the Distributist and m(;re Cfle;l}l;ly fthat he i?g:egztis g;e;eaalt with.
Great Britain. strength of the forces Wi h
) : : of August 7, he
Bl_elft?sbﬁrssfgp would be confined to “natural-born Thus, in the issue of G.K.'s Weekly gust 7,
fias o Subjects.”? : ivi- | writes : d
i ] The scope of their proposed activi ern government is that we dc

« i ark of mod :
The main mark of Jacto any more than de jure.

€s 1 ;
S indicated in the following paragraph :
not know who governs, de

LR Gttt y 2
7 ; ial that so und of pooling 2P0, is ba $18 > 3
ode:;i imd information. MT;J:f: rs‘;:oltﬁd r(l:e in posr.:cssio; We see the politician and ,?,Olt li:sr::ftk(iz;;p:;]tl'llnlttsnsf ?1‘;(‘
Politica] o the outlines of the more notorious cases of backer of the backer; of R Fhironed above s all
of thgalprcig:nr';iplﬁon' They should be supplied with a list the banker of the o arael in all the past ‘s the vellsd
Vith 3 view t:) restrictions on the liberty of the subject, I RS Paring all men’s lives by a s {
Bl 2) Soeal ) 3 Jane srophet of Finance, swaying & y a sort O
e e 6 st ey vl O | B g ol v, o o
Hoy €) if possible getting M.P, s to ask questions in the standed of the people, There never ejsted Yafora & e

se. 5 M.P.%s to ¢ wwizard who could turn the shilling in a man’s pocket intc

Those wha can spare the time should get on to
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a penny. . . . Yellow journalists talk a great dea
about Red troubles. They ask indignantly where the
Communist money comes from.  But does anybody know
where any money comes from? *’
Here, it will be seen, Mr. Chesterton is stirring up
crucial issues. And of them all the passage we
italicise touches the very foundation of our economic
troubles. It is not alone the fact that the Financial
Trust manufactures shillings that is the difficulty ;
nor, again, the fact that it lends or refrains from
lending those shillings at its own unfettered discre-
tion; but it is the fact that, having lent the shillings,
i can fractionise their purchasing power as and when
they come into the possession of the private con-
sumers who earn them. This wizardry *’ is the last
enemy to be conquered. The first step towards con-
quening 1t 1s to explain it. And the last step in con-
quering 1t 1s to explain it. Everyone nowadays ap-
preciates the fact that the Credit Monopoly can put
a lot of money into circulation, or can put a little of
1t nto circulation ; but how many people realise that
W};e"iher 1‘chere is t}? lot or a little this same Credit
TarOpoly uses the existing price system to manipu-
iilte the purchasing power of that money in suchp a
2Y 3s to stabilise the general volume “of personal
;E)tns‘l’;lligllon at a mere subsistence level for the majo-
Sex}',vﬁ s € population ? . The difference between the
il € State and the Distributist State is the dif-
€rence between two ratios. Income one shilling (to
Paraphrase Mr, Micawber) ; purchasing power one
shilling ; result, freedom. = Income one shilling ; pur-
4SINg power one penny ; result, slavery. When
Mr Penty asserts that the machine has enslaved man
he is putting the same truth in a mj 1
e furﬁctlpn 1c»f the mac} i
rom physical toil; it is the system of cout]
products of the machine \vhichy forces meOStmg e
as many hours a day (and perhaps more) for
keep as they did before the machine existed.
#* #* *

The technique of Distributism (

a day’s

would interpret it) is one of puttin 18s1
eleven-pennyworth of purch i e ihe o

- asin wer 1nt =
stlm]qr s pocket. That techniqugep(i)s beiggo tc}:'igg;]y
%Pp ied by the Government €ven at the present time
y }ée _iloal_-mmeérs’ wages had to b :
subsidy in order to bring their purchasin

to the level of the price of a Week’s\keep.g %'Olzze;u%?

(s)ldy has been withdra\yn, and the miners have gone
0 strike and are drawing on the Guardians instead,

Supplementing this relief by using up their own
. funds and collecting other funds in
. alémtary donations from the communt;
Undgay of remedying the situation cannot last.
t© by 2 sysrt‘(:]m whe}re everybody’s shilling is made
municy cape yworth, no one section of the com-

lltnﬂlook to the rest to make up its own short-
. “1CIe 1S no reason on earth why the
nity should not i

! together get back from the
5 onopolists ithe missing purchasing power in
orm of a gratuitous issue of new credit.
» L L
Oug‘l:;zé:tﬁ?nt the'lc_)ﬁgas.‘lon f(()l\j presenting the proof of
assertion. Immediate point is tha .
. hl:)e:tc;tpn s rlemar.k on which \Vé have com;netntlzeg,
mast: “1m"to be within % step of stumbling over the
o h(‘r wizard.”’ Tt ig not surprising, as we hinted
icul{rcommc-ncement of this article, that at this par-
ifﬁc(nlt"noment his progress 1s stopped by financial
G les. Whom the wizard feayefch he chas-
e AMd 1t is an intriguing comcidence that, in
Bt i-né’n:\ §(‘k when ﬂie price of THE NEw AGg has
il ased, Mr, Chesterton should have to appeal
Subsidy from his own followers.
; & %

as we ourselves

€ supplemented by a

Commy,
redit

*

%

In the ordin
to offer any
c1al circum

*
ary way we should not

\:}(]\’u:c to a contemporary but in the spe-
~ranees of Mr. Chesterton’s outlook we

feel called upon

should recommend his having nothing to do Wl'}h;-‘i‘t)i
“ League for Distributists >’ until it 1s quite 11 This
able that his journal must close down. We sa{ i

because there are suggestions that the Joum_aluma
the league may run together, in fact that the jo o
become the official organ of the league. If c;ll 50iC5
of people are unable to finance a journal 'Wh::l ¢ they
their views, the problem is only intensified 1 i
form themselves into a society for pop}llarhg e
ganda. Such a society would compete with ’tI ni]ight
nal for funds, and not feed it with funds. E o
look like a lifebuoy, but it would turn 01-1t1.0 for
mill-stone with a canvas cover. The best po ’1%] ot
Mr. Chesterton (and it is the policy we shoulG My
hesitate to adopt in a similar crisis) is to sa)’l'16 2
readers are supplying me with so much reven el
return they are getting a 16-page journal every e
This means a loss of so much a week, an ither pay
go on. . If they want the journal they must €1 smaller
more money, or pay the same money for aI oupply
journal. In the latter alternative, what can B
them for the money? Eight pages; four pagis ot
what? What is there in the journal thatI have i
strictly essential to the end which they and 1 ‘T can
view? What is the minimum space into Wht eck bY
publish all that is necessary for that end “e’ ques”
week? ”’  According to the answers to thes at the
tions a frank announcement should be made

- reduC:
size of the journal would be reduced, and thg fveou
tion carried out immediately. The circulat1o; wipé

drop, of course, and it might drop so far asutf'd still
out the attempted saving. In that case, it Wot pefore
have been worth while making the experimen d ve
closing down entirely. We do not often reg? we be
seriously what Mr. Lloyd George says, bu ' mor¢
lieve in’ his dictum that what is required lGenel'al
audacity. Did we not see it during the nce $0F
Strike when people were asked to pay t“{OlJenalistlc
twenty or thirty lines of badly typed joutBigpall
“ tripe,”’ and paid it willingly 7 How then’ ts what
any editor blush, in the hour when there €X1S2 oy-
amounts to a general strike of finance an ates foi
cracy against his ideas, to ask “strike It tha
“strike ” issues of his journal ? Once gran T, of li
he has something vital to say which only he camoﬂl"'rl
willing to say, ie should not hesitate for ahis Tnﬁ;
to give his readers their last chance to hear his, the
sage. [If, then, their response amounts to te sixt.eer;
they did not want his message so much as ed edit?
pages of wrapping round it, any disinterest d Coul
would be glad, though hurt, to know it, 3%

turn his atfention to other matters.

* * * ir

; 8 g
. Nature, of August 7, recalls that m Isgoach_
William Crookes directed attention to an P, e*
Ing scarcity of wheat in the world owing tc;,tS’
haustion of nitrogen in the soil. It commen®® s

** Crooke’s prophecy may seem to have beext
falsified——"

True scientific caution, this!

janofy
“ ——But none ithe less we ‘eannot continu;a tt}?e wogfj,
Malthus’s conclusion that the food supply © se of P9
'ln:]'St eventually begin to lag behind the incréd af
ation. 210
We should have thought that so long as angfoo t;g
wheat continues to have anything bfftweeto lﬂg-on
2,000 babies in a season, the thing likely pulatl is
the race would be the appetites of the pgledgeaf
rather than its food. But unorthodox kno not®
a dangerous thing, so it behoves us to t2 n?
the fact mentioned by Nature that Mr. Keﬁenomece’;
the approach of scarcity. And in what ﬁ t Pyl
oes he detect it ? S‘

In the ‘ course of W a tredyict
and real wages since the war.”” This 15 ot 2 Ord
of logic. ~Without the context we must 5 wd“‘

Mr. Keynes, who may not have used

(3 - ls
“ scarcity > in| its Malthusian sense. I
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writer of the article who must take the IQSPOUSE
bility for having confused real scarcity with 1r)duc§
scarcity. Real scarcity is a condition in which t ?_
maximum effort to produce yields an insufficiency }c:
products. Until the whole adult population of t_g
world is in full regular employment there can owa-
ously be no threat of scarcity in this sense. In-
duced scarcity is a condition in which people refrain
either from the maximum effort to produce or from
offering for sale all that they have produced. Why
do people so refrain? The answer is, to keep or
force prices up to a remunerative level. That being
SO, what becomes of the logical relation betweelzn
Prices and real scarcity?  There is .Opp(:ll‘tlms y
€nough a case in point in an article entitled “ Go hs
Bounty—and the Banks,” by Mr. A. S. Wade, t ?
City Editor of the Daily News, in its issue O
ugust 14:
*“ In France, a few days ago, fruits and vegetables \‘vet:
thrown away to keep down supplies and to keep up pr\l)(\:/ié
€ can all recall similar happenings in this countlr])" 2
can forget the time when fish from abundant catches w! |
turned back into the sea so that no one should buy a mea
at a low price?
A tise in the price level can thus reflect the destruc-
1on of food as well as its non-production.
* * *

The above remarks in Nazure are a p;efacedto a
sUMmary of Sir Daniel Hall’s presidential adAres?
¢fore the Agricultural Section of the British S
Clation. He sees no physical difficulties in 1rllcre}allst
ng the yield of food from the soil, but remarks tha

‘]‘ the low returns derived frc;m ﬂ%‘:g‘]‘;‘rﬁ

Mulitate against intensification of pro il

f{tensiﬁca%ion of production is only likely to begin 1‘21}41::;

Sttmulated by q definite rise in the prices of agricu

produce.”

-Combiﬂing this view with those on which we have
Just commented, it now appears that (1) a Tlsmfc’é
Price level is a proof of real scarcity, and (2) thélt l’t
4150 heralds increased production. In a wor ,'olu
¢vokes despair and hope according to how
Choose to look at it.

# & L%

Whatever theorists may say the business worl%el:
0t troubling about scarcity at all. What terri e
1t is plenty. "The text of Mr. Wade’s article already
duoted from is contained in the following opening
Passage; ¢

“ A good many people must have rubbed their eyes
during %hisd \\egl?,‘ w\l')heorl\j fhcy read that prospects of a rgﬁf
Merican cotton crop had caused a dismal OUtCl’)]"‘vh‘o 4

Cashire. Anyone would have thought that the people ¥ it

Very few years ago were organising all sorts of mover:le s

» Prevent a world shortage of cotton, and were e

feading that scarcity, would this year, on hearing cinig

Sreat cotton crop for the second year in succession, st

aloud thejr doxo?ogy for the bounty of God. A Cr‘?\l:]ced!

Mated at 135,600,000 bales. Here is the fat year 1rs 2)

* Let us lament,’ say the Lancashire cotton SpIRners.

As My, Wade points out, the cotton spmners are n;):
o blame. Their objection is not to the big Cro?hev
2uch, but to the announcement of it before ey
have worked up and sold all the raw COttmiItt‘:’edl -
ey have in stock or which they are pommtomers,
hu}’ under existing contracts. ‘Thelr lelfs” i
€aring the announcement, will * hold o Mk
g because they expect fabrics to leeady
Caper; while some will cancel contracts a En dy
Jade at higher values in the hope of coming A
the cheaper market. Briefly, the large pewmade
g2uses a decrease in the prices of fabncts i
'om the last crop; and such is the preslen ls');xe\rit-
O costing that a lowering of the price %\{]e lotton
ably entajls losses on manufacturers. (e

‘Owers are no more pleased. They Wwill progaobolg
E‘ake less money in the aggregate on a I_r,‘,cl)o i
23le output than on a 10,000,000, That will ren d
* more difficult for them to repay their loans an

advances to their bankers. Their bankers, follow-
ing precedent, will next season warn the growers
to plant less cotton so as F;) tglfet I;))rrliiis (1)11? ?gfﬁfﬁ
In fact, even this season, 1 2 {
t;;reate,{us to slump too steeply, ;hega?taao}g ?ﬁf;?gg
and finance arrangements where dy e
r to enable their
can be held off the market in order plenab R
' to maintain the price at least a
Ss!;lelnlgse a safe one for themselves ﬁs m%rteg:%gise of
: = St
he crop. If so—and such things have
Ehat wii)l accentuate the pressure on the growfer;1 itso
restrict next year’s operations. In facetltl) i
there is the fact fegprted b}i, er.d \i\c’)agg Wiﬁl s
orer classes in India are obliged t
gge half the quantity of cot‘to}rln clqthuhg ttl?;i, k;](;ggél;
rar, because ‘‘that 1s a
\bi'?{lolr)i;l}? ‘guc’h is the situation of the world under
a mone}; economy. The ﬁnanc:allu_eﬁpte}:ts v:;rf;c;t igr
< s 5
All not devise a scheme under whic | e
;}eases in production can be accoxfnpanrllzd b}’i' hl:y
creases in the pu{fthlngl_ po;g&;e;ooadgg:lc; . r}l)'n'onetary
do not want to. Their policy y
prices so that a week’%w&ge(;s akregi;é athxga:‘é;);ge
eek, and no more. 5 ) c
‘cvific;zlg,n could buy two weeks’ subsistence with gﬁg
week’s wages, he could accumulate the econoe
ower resident in the possession of unspcfmt mor_:oy,
gnd in a short time be in a position to re usdee:ocorlx):
eration in the economic system excefp‘tvﬁlirclh iy
ditions or in pursuance of a policy 0 by
proved. Now everybody objects alrea yted e
ditions, and only needs to be lnlstr}lio Shitieto
nature and implications of the policy il ke
that too. That is why, among many ot g e
iéurnals which have such mst_ructg;n bl%dgsoldiers
themselves forced to line up like lsaders
praying alms of their impoverished rea ;

Russian Loans and the French

Press.

The Moscow periodical publication, * ’Il;heé‘;fsa:igz
Arkhiv ”’ [The Red Archive], issued b_y‘t] e e
Central Archives, contains a long artlgfexgosb,"
¢ Rokovzev’s Negotiations for t'hedLoa?nents el
including a number of authentxch OcGueneraI'Chan-
from the secretarial office of t ? e The
cellory of the Russian Mimistry Ofthe - o ey
article relates the intimagz 3;?3 (\)vell-known Sees,
comacied 19936, L iy Bl

Mendelsohn,
the Rothschilds, Morgar, Cou?ttlg:]?:\:’édit Lyonnais,
President Loubet, directol'ioe Here are a few ©
etc., etc., are mentioned £ eel;:
the more remarkable passages*

Count Witte’s telegram 10 7
Petersburd, D"""mbe; o
' anuary 7, 1900 § at libellous
“ Pay attention tjr?nt‘;w y""“’"f' e o ~$c'txllmling L
aper is doing harm to your mission L
{)rcmely alarming news.—Witte. i
Kokovzev’s telegram to -Count itte.
Paris, Decemberg 20, 1905- i
anuary S, I 8 importan
“ [ am awar{ of th? Matin article. 1‘?’&;‘2;)"/%{’]5 Bids.
is paid here to that paper in view O%.0, Bor on the
The note in it will hardly do me af Jf,communir:mlon in
nexet day there appeared a semi-officid

have
1 ram_to you.
the sense of my last detailed ‘?:;ﬁch Press with Rafa-

i i £ me my view.
discussed the question O shall elaborate my view.
lovich,t and on my ;cn:‘f:v_lexpressmi of the dcsnr:]:hxht'.\
The opinion was, by the W) spondent of the Matin

'S . 0rTe is
of attracting to our side 1"2$sgnal‘)'~ I do not share this

Kokovzev.
1903

" S him money. ared in to-day’s Temps
e : ’I‘ e llI i - whi ch nppc:lr(( 1 3
1eW { interview wiic 4 3 Bk ‘ ;
. \l‘. I'IC; O: itng to the insist t quuCS! of the Emb 1S8Y.
took ple WV en
Kok vaey.” e
the !{(li\‘i'ln Minister of Finance nego-
as > Ssu

" # Kokovzey was | R
tinting the loan in France.
ating

+ Russian Financinl Agent in France.
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Kokovzev’s telegram to Shipov.
Paris, December 28, 1905.
January 10, 1906.

*“ I hope to conclude the matter on the Mendelsohnian
basis. Part of the amount will be credited immediately.
There is the important question of the [French] Press,
which is corrupt to the last degree, and if it is not bought,
will start a campaign against us, a campaign which ought
not to take place now, in view of the necessity at this
very moment of preparing the ground for the present
loan. I consider it necessary to fix for this month, instead
of the usual one hundred thousand francs, a double
amount, and to promise a 'somewhat increased credit

during the next two months until the question of the loan
is settled. . . . Kokovzev.”

From the very long Report, make by Kokovzev
to the Committee of Finance, giving a detailed ac-
sount of his negotiations for the loan, and in which
report are to be found references to various bankers

and financiers, we only quote the passage relating
to the French Press:

“* An essential part in the preparation of the new loan
on the Paris Bourse will have to be played by the French
Press.  Very influential as an instrument of public
opinion, the French Press is on the lowest level from the
point of view of decency and dignity. It is venal—from
the biggest organs to the very boulevard sheets inclusive.
Everything is appraised in money, and even for money
one cannot always obtain the services desired. It is even
dlﬂ‘icult to imagine to what an extent of shamelessness that
busmgss has reached in Paris, and what a complicated
organisation of bribery and brokerage exists in that respect.
Sveryone complains of the Press, from the President of the
Republic to the very last banker; all suffer from its bad
faith. And to the question, What is to be done? the
answer is simply given, payer. And to the observation,
ho“_l,' at any rate, to secure that payment is made for
positive services rendered, people only wave their hands
hopelessly. Throughout the war§ we have been acting
according to the recipe of Payer—we paid, and paid a
lot. Whether we have achieved a great deal by it, it is
hard to say. But to my remark that all the huge sums
had been spent unproductively, all those I consulted replied
in one voice that it was difficult to imagine what would
havg happened to the Russian funds had not the Press
received constant subsidies from us.

i3 Neverthelegs, as the war is now over, and the civil
risings have evidently entered the phase of
tion, I would decisively express i

publicité, if w
moreover, to
Preparations

e had not to borrow money in France, and,

borrow in the immediate future, and to start

€l for that operation at once.

4 ?f}derfthat necessity nothing else remains but to go

Py Fv‘.i‘l‘“g (- Some time, and only to try to take such steps
) 11 render these expenses least unproductive.

the f:”';l“:?lt ;;adst respect it should be kept in view that, from
y a{:reemcmef,et[h? disbursements on the Press are made

Agent of the Ween our Ambassador in Paris and the

Tinistry i C
:(}‘10 former nop the léz%erﬁli Ry
hey worlk through tha

Whom the 3

handed ovz:me\}\"l:‘ Sxed Sum for each individual paper, is
their immediate q fther all these sums are delivered to
the handg of Lo estin " a part of them remains in
there are negag 'S very difficult to judge, although
is this, that in A @ But what is unmistakable
réceive our subside r8ans of the Press which
our credit fa‘ill)ig,}a' tlzﬁm not only do articles favourable to
favourable Obinionqp_p~ drl' but very often there appear un-
stop, nor even din}irli‘;rll( YEt our subsidy to them does not
to Rafalovich as wel| 'l\‘}.ln I (?» T}.;; Qbservalionz made both
tha a8 o i » 1 received the answer
our[ (‘lr}({(;iiin?l?\](‘} '}umlb.er. .Of articles published in favour of
information. C(”“’f"\ 1S explained by the lack of actual
burg. Ty d ) (tlcil in Paris and coming from Peters.
Pperfectly unu)nml cost me much labour to dispose of this
sideratq cun;sisltT( explanation, for the essence of our de-
erudite tregpors not in th..ql the dailies pubilishcd favourable
the wide m”':;.:m f”m finances of Russia, but only that
SIapint s Of the pl!hh.c should continually come
credit 1S in the Press insisting on the stability of our
: » On the ; ages of investing ings i

But, in fact, neither
as direct dealings with the Press.
medium of a certain [ * ** * to

T S, or the certainty of their

T ‘Dhe: Govess: I =
% ¢ Governor of the ssian Ste ank
§ The l{u\s"‘J“]‘flan‘(f l\{\\,:;'l.m State Banl,

: : 3 A €
. ruinous Government financial situation and lowW

rising, etc.—for which purpose neither documents 33’[
factual data are needed. I think that my explanation e
not remain quite useless; nevertheless, it is enough to o
fine ourselves to it, and we ought to try to _achnevedsouble
thing better. For this purpose I could indicate a,*g_**
course. The Syndic of the Stock Exchange, Mr. \B urse'
a man of considerable influence on the Paris %irecl'ﬁ
advises us to try to replace L * * ¥ ¥s agency by the banks
handing over of the moneys spent by us to those el
through which we intend to realise our _credn: oPcbrl"citl"
In his opinion the banks have already their own [)I’t 1d it;
and with our moneys added to theirs, they could e'\tenhieve
and for the same amount we are spending we could ac
more considerable results. it
‘“ However, we could avail ourselves of that ady_lce o
by obtaining the consent of the banlks, and on making ving
at any rate that they would take measures for relﬂ'“?'fro 5
the unfavourable consequences which may resu‘tob. oct
ridding ourselves of [, * * % % agency ; and \\:xth this bagl r
in view we ought to open conversations with the
through Mr. Netzein. 4 at of
“ The second method to be followed in the fevletask:
the bankers refusing to undertake this ungrate l:iemaﬂd
ought, in my opinion, to consist in this, that Wee oF lest
that the newspapers, which are receiving a mor ublish
considerable subsidy, should from time to time pof the
articles favourable to Russian credit, in the senseé

ay-
s e
above mentioned programme, and that we make the b

ment of subsidies to them conditional on their f“’)lt
that obligation. But in this latter case we Ca"gr three
foreseeing that in the course of the next two e
months, or until the time when it becomes ‘qubll
whether the loan is possible or not, we mevltid’ e);s
incur not only the former expenditure on the l—e at the
even to increase it to such an extent as not to have

last moment all that venal Press against us. - - -

clear
must

PRESS EXTRACTS. s
(Selected by the Economic Research Council.)

eal

*“In Brazil, the same as has occurred in many Eu:gg
countries since the war, the financial crisis, aggm"‘;rkable
the printing press, coincided with a period of l’el'“ar 1925
prosperity for national industries. . The yeovery in
was marked by Budgetary equilibrium and by a recr du¢
exchange rates. This rise in rates was Paause 2
to the Government’s policy of deflation, which -Cns of the
serious tightness of money. The stringent condmolo 46 of
money market—discount rates in San Paulo_ rose coug t
cent.—resulted in the restriction of credit, which h;llsd dunﬂg
about a commercial and industrial crisis unli’z“'aue;3 nu
the past hundred years. . . . During 1925 t 1 declar®
of firms in Sao Paulo alone petitioning for the legﬂe actud
tion of their insolvency was 446, of which 207 “'er; ouﬂ‘!'ntg
declared bankrupt; 146 firms petitioned for cO ‘g,veﬂ me
with creditors, 70 being confirmed ; while 106 ﬁl'l'ﬂbS ks were
voluntary liquidation. In the bankruptcies the z:noll“t me
creditors for nearly 15 per cent. of the total @ e hﬂ"a
volved. It will therefore be seen that te wilh
been two phases during the past few years—on ’ﬂ;ht;;".es
indusS
rates, but with enormous prosperity both for local ;’:d d I;ty
and other interests and the other M outlo?
Budgetary equilibrium and an improved [mancg‘ mdusi"
but paradoxically by a severe commerctal“a” e 24 _so
crisis.—“ Manchestey Guardian Commercial,’ J':’ne chﬂr.ﬂg

‘“ After the war, both France and Brazil \‘_'32 boo lf,e
terised by rapidly depreciating currencies alongst own t.et
industries, and while France chose to Sa“m%rrm and ®
primrose path of further inflation, Brazil stood o
to work to improve her finances and to balance ense
Biit this has only been achieved at a great 6"rpcansz(]“ b
dustry in the shape of restricted credit and ‘_a,mﬂf jeS
failures. - Although her foreign trade 80 ulf
rehabilitated for some time to come, and exp("“.’;fm btt)";ng
are chafing at the continued inactivity of Brast or iS5 ‘;xei‘
the worst is probably over. The !-natt after ‘ncy
ordered badly in France and her industries, urr® 5
feverish activity, have still to bear the effects © o Cﬁggh
that has got out of hand and a Budget that clc{‘e;‘e thro" 94
towards regulation. Brazil, at any rate, has ,(‘oorhf()ft'ian-
the worst rigours with credit, if not without diSCOR
her future is more enviable than that of Erancé: DG
chester Guardian Commercial,” June 24. . < in 1922 acll

“ In spite of the activity of French industri€s & F'°1h‘
period was by no means a satisfactory one forblt‘ fO"ﬂme
bARTks e sl e Last year proved very P‘mﬁm d in '"",,p’
(English) banks. They made large profits, aql'rﬂd" 2
cases increased their distributions,''—* 1'tmes
plement,” June 19,

N
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Smoke and Cities.

Every healthy-minded Englishman is at the
moment agog as to whether the lion or the kangaroo
—for poetic metaphor is the reserved sphere of sporﬁ
Ing journalists—will win the last test-match. hi
England wins, this upstart nation’s world-leaders :ip
of a few hundred years will be ,fe‘CStathhde !
although every day of the test-match is a dread.ll.ay
nearer reducing a million splendid men to a million
miserable slaves. But the grand old British tradl?on
oes not easily die; and before we turn to sett mgf
the miners’ lock-out we will finish this game ?
cricket. For cricket is a glorious game, an inherent )E
English game, bringing mto play splendid v"m? o
osig good-temperedly, winning without boas lntg»
and accepting changes of fortune with equanl.mk} )t,
he very idiom of English holds the word cncsgei
a synonym for chivalry and honour Combmed& 1;]-_
cerely, I enjoy watching cricket ; once I enjoyed p. g
Ing cricket. But the millions of English cltizens wto
are bent on cricket now, their hearts full of alnxgr i);
and suspense as to whether the pride of Eng a? it
humbled or vindicated this week, betray the me?{ = 10)g
of adolescents afraid to face the pIOpEr | tasts ith
grown-ups. We are a nation of lunatics play g‘g ‘: ; 2
toy-soldiers, except that they happen to be toy
Cricketers. ’ :

A band of mine-owners conservatively cling t’f’hin.
Inhuman system for preserving themselves. - y
Stubbornly” demand to go on forever transpor mg

emselves on rafts supported on bladgersythgn
Navigated by nigger-slaves swimming un er e

ather than abandon the primitive raft Whl%? h );
‘now, they will pretend that the liner, whic Ol
Strange to them, is merely a2 Utopian dream. ; I;
the other side a million miners, subterranean, 1 pot
SUb-marine, niggers, are starving in protest agamns
the whole nation for the awful fate which is threaten-
Ing them. For the sake of a financial systeml. é; g{:’x
founting system, hedged round with taboos tha rish-
10 foundation in reason, the British nation l.sdpeland_
g, while its constituents talk weather, Sef 53166 ng-
adies, Charleston stamping, marriage mn 202 Boaras
1sh women’s dress, golf, tennis, and cricket. es to
of guardians in some cases are subsidising lgvagtence
fing them up to a wretched minimum subsis
evel in exact y the manner of a.centpryvago.th deal
t is impossible not to sympathise with a %re(ilalf of
of Mr. Bernard Gilbert’s propaganda on hout sym-
the rooted remnants of Old England. Withou fythe
P?lthising with the stupidity and outwornness Orural
eas  reproduced in each geperatloph o wit
“Ngland, and while still afirming fait dm the
Culture, and art, one must acknowledge wn
Mghtness of Mr. Gilbert’s attack on the O‘V'esrfcrl? as
and cosmopolitan cities. The great Clty"bl with
ondon, that pool of privileged e iBnmot in
Tches and without functions, is cosmopolitan 1 litan
that it harbours men of all races; 1t 15 Cosrgggg to
€cause it merely melts them, 1T merely
STystallise them again. In London 2 mar;' with-
Oses the character of his parish and his counJ ]y],ls S
Ut gaining the character of his country ar{)( comes 2
tnent, e simply loses his shape, and ? and in
X'arliderer without Toots or fruits; a.t}{fmm 952
% hour-glass frittering away eternity. . e

n thcg;mtional orgabnism f.ondon 1s a C;:incc‘;;osg;ha
Very observation wealth without function m}g re the
Malignant tumour. London is the place ch1(1 the
Mation’s prosperity would be felt first, ?lct that
Nation’s adversity felt last, Contemplate e in the
at this moment, after three months of ldl?r.]?s's Lon-
fountry’s most vital industry, one Can'lncthl'?t any-
don without being in the least degree aw i o smed, a8

Mg is amiss. There ought to ‘}“" 2 };1‘\\]7‘1': {})y’ all
the 6ld woman said, rendering it (,hllg‘llof}_: vhen-
‘ansport workers to cease work in S-Ynmal] yd\- to a
€ver a trade dispute of any kind in Britain leads o«

the only possible way of rendering
i}ggggge(’:oﬁcious of ythg nation. When the sidings
of the railways are littered with _forequngﬁg en;;d)ty
trucks, and light and heat are rationed in the cg er
northern towns in which real industry is ce}larpe lt501_1,
the maximum deprivation suffered by mh? 1tzmf ) }111;
London is the failure of hot water m a Iew of e
restaurants. The most privileged section ? e
whole country’s population are immune a.gamsl awith‘
aster which threatens the country in ge.neggl Phinoy
destruction, and a million worthy human indiv
in particular with slavery. !
¥ Igar too great a proportion of the Enghhslzﬂpeg‘;,)ii
are gathere% htogether. n ﬁnesglagc;, }tlﬁfs a;; dl}llstl’ial
at home. e counting-hou e g
tion is out of touch with the workshops. 1
rl;a;ol?-nkeeper is hypnotised by the ﬁgurteshilsn igll:
books, and never goes out to lood a he) e
machines and bare w.arehouses% hHeowcr)le(S:ity b o1
know what is happening east o 1}5) e
miserable beasts of burden just e)u et
ufzper-classgs alllrehherdec{ ;t;ziqﬁe;c};'erﬁoi il
classes, and all the uncla h, e ol
ree cities. In the country or the sm e
g']ithstanding inequality, the peoplg ?l’f OSZSIS):;JI}IM
in London they are three, segraie1 mto
the prompter damnation of the who et"lit Ml 0T
London has swollen beyOI"ld.ltS utility. iy
too great a toll on the world’s 1ndu§try, algt i
and fisheries, for its worth or servxc% s
ledges no guardianship of the arts', tlklx el
rght only to amuse itself. The you S
create art has to leave London, where % 0):11Jy i)
ism and advertisement are possible, an vlin) G
sion for tired spirits is profitable. Sltmge?irs gof e
and middle-class people spend who ehythe s
working lives blankly staring throu% e e
of trams and tube-trains. In fact, p el o
hief industry of this mad city consists ok
Cez)e le who lf'iynd themselves eternally 13 t gition =
placpt-: a state which gives rise to the ?1 m?xsh—hour,
E')isito’rs to ‘“‘keep off the tubes ]mvt'lgr;fﬁc.”
they are reserved for the White S a\eof e b
This brief and insufficient dxagnoils S o dngle
called London is connected thh‘tt.e: B enehs
out on the ground that, had the Clt;d arCthe more
o Londan been e famg S awecfu]d have had to be
productive areas, the business I avo. he
oot consgxet?is to set forth news
London journalist, whosf the benefit of the whole
of events dn pEpAE Al Ort the coal question, an
nation, knows nothing abot

5 t.
country as a resu
nothing about the state > this has produced only

o the Pre ) o
The grea&egexﬁgtac;fanda 0t one parﬂtr_v;n igt;ndfd
the censt? ll'or? 'ft has again and a,,alnbng i
Bt ll;e fnilner.s were voluntarily gom% T r’nining
_that,tt teo be supposed that the bulkio ey
ng llation had freely recognised anc conh sl
SOFI)“[]: tive aims of their leaders, and ttﬁerj e
n;"sthg claims of the mine-OWners. 1.’\t ?he gt
the Press has given the impress:on hatthe )
had found means of doing “tltbo}u‘ml e (e
miners, and that plentiful supphes.o c el
St od el % Coaanufacmrcrs,
Press left to be found out by the m

: s rther use warning
who tried to use it. If it 1s any fudefeat the miners

. . to
; et her listen now: S whole
&1)%]1?& ]a crime qgaéntsé rfiel‘f’:né’;h"-?o td}ffeat the
£ 1 be destined iy "]
::,L,‘)r:ngior:ﬂ(()r(‘cr to provide an excuse for perpetu

4 st entail our
i e _of-date economy, Mmus tal

ating df’ n:tigrf] (h!t\t this time, when the city Dﬂpu-l
s ?enconce'rned about a test-match the rea
REY aF land is what settlement the miners re-
test for o apparent expectation that they will
Cfnvjt sh\'cﬁlr\- as the sporting penalty of failure in
_vw}! ?eﬂr--‘stril\:e—not a coal-strike—is an a!m}nde
gf ltlx?lﬁtic complacency. RICHARD MONTGOMERY.
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Germany and the Future of

Europe.
By John Gould Fletcher.

The history of Germany in the nineteenth century
is the history of the rise and decline of the Prussian
Royal House, and in order to study what Germany
has spiritually given to the world it is necessary to
study first of all the individual members of this
house, and their attitude towards the people they
governed.

The history of Prussia is a subject which has
fallen into disfavour because of the idea spread
about during the war by F rancophils of the Belloc
school that every Prussian is a bully, a cad, and a
coward.  Besides, they are—is it not well known ?
—a ruling caste, and apparently the world is to
be made so ““safe for democracy ” and unsafe for
nobility and decency that we have to get along
without ruling castes, or, indeed, without rulership of
an¥ sort.

t might be safely retorted, on behalf of the
russians, that every French president since the day
of Thiers has been 2 swindler, a provincial bureau-
Crat, or a sensualist—but let that pass. By
their fruits you shall know them. The result of
Frederick the Great’s establishment of Prussia as
the central German power was the holding of Ger-
many together from the middle of the eighteenth
ceéntury through the storms of the Napoleonic
wars to the tragedy of August, 1914. The result
of France’s bourgeois Republic has been the break-
uﬁ of Europe and the destruction of her own chief
a

Uly, Russia—not to mention the slaughter of mil-
lions of British lives &

or military.

I make no apology, therefore, for drawing at-
tention to the Hohenzollern monarchy. At their
worst these men were kings : not puppets of a dic-
tatorship (veiled or avowed), nor mere figureheads,
nor bureaucrats, but men determined to govern
their people. 1 agree with the eminent Republican
statesman, Thomas Jefferson, that that Government
15 best which governs least: but I am not sure
whether this does not rather apply to a theocratic
monarchy than to a democracy existing by prying
to everyone’s private lives and interfering with
€¥eryone’s free development.

T¢ \\;a: monarchy of Prussia was theocratic in essence.
Belloe. E‘l'e"t by God on the field of battle. And the
essentia] f Sterton school of historians betray their
With one n}c,onmstency—-not to say falseness—when
Middle A and they declare themselves for the
sians to h €65, and with the other assert the Prus-
ever, so ave been criminals, There are still, how-
tool of éne Who prefer an honest tyrant to a shady
o oeance, or a crooked provincial lawyer.

rleizs}:cpl",oteSt against the Prussians, from this schoo] of
Tcnt]’rldgs, s that they were Lutherans, Appa-
'llhei};t li‘hCathohc prefers to be governed by an
Ehc phi{gqoell:ltht}? by a heretic. To such depths has
descended ) @t once gave Dante to the world

Frederick the Great i

_ 2k th *at was a pla i
His real victories were not Ross;bac]!'?’ob]unt -
?flfpoland,_but the sense of liberation, the sense of
sell-possession that his reign gave to the German
i;;ﬂp}l’e.. During his time, Lessing, Schiller, Goethe
,:; m»otn,t emerged on the horizon, A fter ha\'iné
-1 Tent to pieces by every power in Furc
many e : bps, S
g suddenly revived, suddenly became again a

aniiha -I'r-‘lsil_lcccmlcr] by Frederick II., a Rosicrucian
a2, pililc. fI,Jp fortunately, Instead of following
i "’r:ismﬁ{‘]) Erederick the Great—j policy which
simply ivn r;rd(o 10 th.(' first partition of Poland
attack on A " to gain the support of Ryssia for an

ACX on Austria—instead of fr)l!m\'ing out this

to no purpose, either political

policy which would have inevitably led to ‘ﬂ?;
assimilation of the German-speaking Austrians I
the new Empire—he reversed his direction, accePtt‘f]e
a new partition of Poland, which led directly o 5
Polish uprising of 1791 and made common gro%he
with Austria against the French Revolution. e
result of this unfortunate policy was seen 1 .
next reign of Frederick William TII., which CO‘/ei'ng
the field of the Napoleonic Wars. Yet even dl;lfem_
this period the new German people proved t be-
selves awake, and for a second time Germany'rhis
came unified under Frederick William IV. lar
man, with his frank acceptance of the Po%ave
uprising of 1848, and yet his steady refusal tcl’ gy
anything whatever to do with COnStItUthnzi'] glast
ernment, may well be called what he was—the
great king, who was also a man, in Europe- wer
was through him that Bismarck came to PO~ 2
that the traditional policy against the AG rman
Irznonarchy was resumle)ld, and that a united G€
mpire became possible. : ue
T%e reason fgr Wilhelm II.’s downfall was d
to his support of the policy of Austria. The Aﬁs
monarchy has been, like the Spanish monarciys ‘
greatest curse of Europe. Their motto has t
the diabolical **divide and rule ” in_place O oy
celestial ““ combine and govern.” It is th o of
Austria’s misrule that we owe the Conf“Slz ce
Central Europe to-day, as well as the new I t
of an Imperial Italy—which can mean nothing The
the revival of the military cult in its worst form-to be,
German-speaking Austrians are, and ought oon @5
Germans: the rest should be independent as $
possible. ts SULZ
Germany is now a republic. But it owes lnce £
vival in any form to the patient 10ng-¢1'1d“ral fro®
the German people, who have twice risen zsagaiﬂ
the dead and recreated their solidarity, an buré:
o the ability of one man, in this case Hinden Cigf
who has the prescience to see that the des ‘e and
Germany lies in being a bridge between Rusza C
England: that Germany faces north inst hen i
south, and that Germany fights well only fwct the
crusade outside its own borders: that, mn &= ¥
Germans are not defensive fighters and mu]iis neé
the war into the enemy’s territory. f tve;e t‘}
Germany that has uprisen since the war W= "¢
decide on creating a new Teutonic 1€28%c ce
Nations to take the place of the moribun® & an-
enacted at Geneva, would England and real
dinavian countries respond?  That is th¢ =can
question of politics which the future alom
settle. oo
Or will England continue to support, 11 gz\; af‘d
save her face, the now thoroughly dls?redl tCome
bankrupt policy of France, until its logica g 1f 50;
—a new Louis Napoleon—is made manifes ¢ 15079
then England deserves to perish. For Fra"i\nd bel
only politically but spiritually bankrupt. ritu?
hind the new Germany of to-day lies all the :gs thaﬁ
values of the past: the Song of Roland 00 an B2
the Nibelungenlied, King Arthur no less tFauSt' d
barossa, the Divina Commedia no less than ‘ read
The spiritual values of Germany have t0© beo]e ar’
over Europe before Europe can become rthco-ms
healed, and before Europe can resist the f%e Al
ing onslaughts of Russia and America. T rmisf’g
whobetrayed Germany by offering her an & oi“tsé
on the basis of President Wilson’s FOllft.eeno ihogs
and who signed a treaty embodying notl”ngonsffota
pomts—the Allies who set up instead the mman" g
mockery of a League which forbids GE€r ted “in
enter to this day—these Allies who ban 'rur],(ruptro’
crucified Germany will find themselves haf; to I’|§'
turn and must seek for sword and bucklé r Rt
tect themselves from becoming Ampncﬂ}qq‘re tf‘ed,
Slan provinces from the very power they ant T
to destroy—from the united and triumpH?
tonic people.
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The Sovereign Power.
By Philippe Mairet.

The survey of European political thought from the
Greek until present times shows above all things tl};e
struggle of the Christian: idea to reflect itself mn t Ic
life of nations. Mr. R. H. Murray has carefully cci -
lected the materials for such a survey, but has hardb_y
attempted tomakeit.* It was evidently not his ambi-
tion to give formal sequence to the thinkers he has set
I array, and the urgent need of that work nﬁay
hardly ‘have occurred to him. To give them tlexr
Meaning as a whole, indeed, there 1s need of a cfo 0s-
sal conception—a genius is called for. For from

ericles to Lenin is an aeon of political idealism—
and an aeon which is closing. No one can sum it llllp
nto one intelligible record who could not seal t g
Summary with its true significance for the next an
all succeeding ages. Moreover, if we cannot produce
tha!; decisive judgment upon our own political in-

eritance, we shall not transmit it, and the future s
to be no child of our own. . e 1

n that two thousand years of political writing a
ut the pagan origin is obscure, hard to understan ;

he Christian part of it is a complex entanglement o

€orising in which it is difficult to plot consmtgre
Curves of development ; for the Christian theorists
about the State are all more or less polemical, 1in-

. Yolved in an affray which never ceased, and apart

rom which their significance escapes us. They are
€qually striving to embody principles, and o
Tationalise necessary contentions, not one conveys a
Note of transcendent conviction. Before them, 1n
the dawn of their acon, Plato and Aristotle gleam
IX€ granite monuments. They alone, these classmls,
‘aVe strength, definition, and a sort of finality. T}lxe
Oh€ plans the State as a school and symbol of the
Progress of the human soul to liberation; the other
4Xes up the wholé life of politics as he knew it mho
one superbly rational synthesis of forms. They both
dccepted man as he was tothem. Whereas, Christian
Politica] systems never had finality ; they are mtellgC;
tual spasms in an effort, remorseless, fluctuating, t“
0sistent, to change the very being of man 1}".‘ O
SOmEthing different—either morally to perfect him,
O to set him free to be an individual, or both to-
8ether. All the political writing of Christendom 1s
Coloured by this urge to transform m?}n—‘l‘a"e“
en it is fatalistic it 1s so by reaction. Itis se cﬁ“
-teadied by the sense of eternity, and contmgla Y
7 ;nﬂamed by burning questions of the day—the burn-
Sometimes horrifically literal. s deed
aith in freedom and in individuality does n egr(;
1 d certain unquestionable degree, emerge m <
Searly through the struggle. What is lost 1n it ld
115t what is most long and learriedly dxscusls]erg,sa&_
e‘a.t Is Sovereignty. We might now say t g SoAA
frexﬁntv diminishes into the sovereign, a"t S
"Ither recedes into the dollar! What 2 i i %O
shding to the centuries-protracted argume‘;h':rit |
« 0 1S the Sovereign, the supreme a“C 1 ]);'
« Al available authority,” cried Thomas hat_;t);: i
Dol 2YStic in its conditions.” But throughout £1e
telitical discussion, the mystical ele'mentBlTief =
thonty has been hunted to its extinction. liement
fi Holy Roman Empire, in Kingship, in Parlia fidad
Rally even in the State, has been ratlonailif1 g
suYs till we are left, paradoxically enough, with &
ﬁupreme power in something called fmance,ojy in
Wid by about the most meaningless mystagog
Ich man has yet believed. ) ver mys-
tica] ere was nothing n1y§tagogxcal. .}loé‘gvereignty
Fn a(\, n the conception which first gave = the Bm-
pe “hristendom. ~Kings held power fron'l; ok
GOPOr, the Emperor from the Pope, the O}Izgtween
\God.an’é us, granting only the relation [ 1

(=
T'he
r(‘Sann

Pope, all authorify had ﬂnvﬁf‘tir?l",’_‘gt‘eg—;
History of Political Science, from leqo to
By R. H. Murray, Litt.). Heffers, 125.

ible origin: and the Pope’s position was also ad-
gllil;l:bly %ationalised by his relation to the Council
of the Church: moreover, the Pope was an @nstnfgu-
tion of human souls in voluntary co—qperatxlc()in or
their own and anyone’s salvation. This w}(;)r -con;
stitution is decidedly as reasorable a sc emeh ot
world-government as it is possible to conceive, shor
of absolute theocracy, which would 1'equ1reb a
humanity with a power above reason, andcrﬁgtt.e;
neath it. The grandiose structure of the 1s 251
State was never finished—nowhere even soundly
built—with the human material that was given.
But the attempt to reda.li'se it remains the most tan-
ible thing in our tradition. A
5 Of many reflections induced by Mr. Murray’s
book, the following is typical : \ b
When Christendom parted into natlons,dz]m 15
Sovereignty was divided among monar nist ar:)f
States, a substitute for the more hvuig;t u at}i’ona.l
Europe was created in the fiction of In fng e
Law. So to replace a lost idea by g ; e s
idealism is a usual human weakness, \thct in i
instance. has progressed to the usual disas eﬁurope
it needed a big, if not a great, man go give PR
the illusion that comforted her deso glon Cc}’rotius
crepitation. The man who did it was Hugo 3
a very great sch;)lar. o
Grotius was the creator of
of international law; it was he, at least, rthoingaEZ t‘ﬁ
an appearance of substantiality, mp}?SngW o e
senses of the word. His work upon t ed atatesmen,
and Peace was treasured by kings an ; SS S
and entered dgeply mlto thetm;:%g%g};l?ghtlv iy
Even to this day a pleasant, S i
delusion of security 1s derived from him, anc SULVIVE
the worst shocl;s ofh _wgr. ’ Téeb{_i.szga\;edoti 31$1:§I$h1§
‘hat it is, thanks chiefly to Gr € {
::hahrageg (fn his tradition. Yet the fouqdaixi):r org tt}ll'l;
able work is a most confused COHCC}’)’UO% e o
assumption, known as “ natural law. ihen o
Nature is a phrase which had been usef regt A
ever since Roman times, in all cases ot gth et
and disagreement, often to prove the mhad ) it
discordant ideas. Some good wr‘;}:el"(sj conest truths
secularly in a sense identified with eihe O re bk
of religion. These hazy notions wer
which Grotius digged in the hbraxt'le:- ol sl
With all Barope b the basis for a Law
pendence of the separate sf:at_e,t  he most Grotius
of Nations had ceased to et):siﬁen might be imbued
could hope for was that sta And not too pious,
with seme D aspqutlonsc;u]d not be invoked in a
even;; for Christian umty c,e one into a sectaran
day when religion threw every!

i ; . ex hypothesi, an
frenzy. Internationalism w’lqlie S e e

i 1 al. L ) )
equaél})rloltrirllxﬁs)?scfxlmzle}lgppe'rraditlorg WELS ?itllla;esp:fé]eci ;
was 2 ;
the written word of ax;)é esctliaosn-‘ﬂc Aand otk M

i i power of su B ot n th
Egl:rpgflr;lat}'?lre was the least a}lthOrltatl\'i(z Kz\?:smt}ﬁiz
tradition, the greatest authority qg:oogle W S
Dutch scholar. In declaring 1t to P: he bage
between princes, without any law gci\ blé o o
sanction, he could adduce a formda

uotation, and dare to deduce a code. e st
= And the power behind Grotius “%a;irxx:]u ol
his erudition. It was the need o e o
inity of Christendom was not atb e R bics 1t
lruptzd AT na'ho;:;:lcaz;ure of reality in
1 re 15 2 3

flver'c?cl:i)pfpszg:tdu.ral’ll‘;lf\r M hetween natlf)n'b gggsgd((\g
the 1 common tradition of culture; as ﬁ il
s at least. Buta code of what 1s calle ay :
honour,t at the litigant’s own discretion, as the
mterpr\g (I:\htions has always been, is difficult to save
el m'c(ism. Tt could not engender a new concep-
o Cfv ternational Sovereignty, without which it is
tl")n ‘; égubtf ul convenience. Hobbes is not xfmdnly
;\cgrs]imistic to say that “ Kings and persons of sove-

e modern conception
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reign authority, because of their independence, are in
continual jealousies and in the state and posture of
gladiators, having their weapons pointing, and their
eyes fixed on one another, which is a posture of war.’’
A little obvious, but true. What is not so obvious,
but is proving quite as true, is that if these “ persons
of sovereign authority >’ keep a permanent court of
Intrigue with no intention of electing their leadership
or endowing it with power over them, that established
centre of disharmony—I eague of Nations or what-
ever 1t may be—will come into the power of the
greatest devil that possesses all of them. In this case,
Mammon will contrive to control it. So the concept
of Power for the acon of Christendom progresses from

God fo Mammon: and “all available authority is
mystic”’ is the truth that reappears.

Pastiche.
NIGHTMARE.
By C. Daly King.
ares there are elements of the truth. '
A 3 —Freud.
Himati It hajpened that—quite suddenly—the duck found
imself in the presence of those two Great Shapes. The
uck Was not entirely at ease; indeed, it must be admitted
I N was, in a certain sense, ridiculous. The
cireumstances seemed scarcely suitable for self-assertion,
and so he stood quietly, the while he regarded so much of the
Shapes as, owing to their discouraging vagueness, he could
see. He could not but feel that such an attitude ill became
him, and in the outcome he Was constrained to cock his
head just a trifle to the loft,
After.wa»rc.b he came to believe that this had been a mis-
tal‘(le, since mdubitahl_v it started the whole discussion.
b \cNh "Etl;ehwords came drifting from a nebulous
rCe, so that he was never entirel vhi
it was that spoke—*¢ why to the Ieefty? z’x,ssured § pephebe
1t is my habit,” replied the duck, with as much dignity
as was practicable at the moment.
** Whence come you by these habits, animal? »
He was trembling; however, gently but firmly, or so he
believed, he said, *“ My name is Duck.”
The words from nowhere had again th
which Was not really shrillness af all; and there was in them
2 suggestion of contempt, but not quite definitely enough
for him to place it surely, They said, “ Duck.”
So they called him correctly. He attempted to assume a

pose indicative of his acceptance of thi i v
il S this concession. It was

* The habits?
bo‘tlhov:‘ithin his ear:

*“ In some nightm

at thin shrillness

came a prompting, which somehow was
s, and yet was outside them, too,
s e ‘ell, now, “since You are asking,” said the
his V:MOI' this was an expression of his which others besides
Tuet ote had found tedious, ** since you are asking, I'm not
JUES g,"“’? They grew , . .» i '
%" spoke’ the Sh ““ they di ; .
ot ;lmo Loy \On eusmggee:g’,' y did not grow; they were
j cos ducle said, * Oh, nonsense.” And then, * That is,
s It"?ﬁ I mean, it hardly seems reasonable, does it?
i IS entirely reasonable. We did it.’"
'miidco!noi)lnow, and what have you to do with mv
marable as such a connection undoubtedly would
. we added, a trifle hastily. 3
" Whyt have .\}')011 to do with them—ducle 27
o Too Why . . . they are my hab; 3 2n
Theo sre na L 3 Yy habits, aren’t they ?
he could not he ;ur:;ml‘{s‘gne OIf the Shapes (but which one
: ',“_g s ) hnbit.s.”.mce Put them all into you and
And 1.” the other Sha i
i > : t
without consulting you, jur.:to :s}?n:thtpd' i
You should be able to Teceive,
decided these hah—
* On the contrary, T
po‘llmxzbr};‘lhut-wirh a certain firmness,
tle that is not striotly o conti
e Hat 1s ¥ S0 continued the sec
We conceive it inadvigable to argue the matter door;/fl.
not, before this——duck ? » IR LY %

his p’lll:p‘ granting what you sav,” for the duck considered
o ‘lt}:n'm personal a conversation entirely justified
Ao’ your disagreement cannot but shake mv con..

fidence, stil) i + i i
e since, if you are aslk-

< ave arranged,
i habits it is fitting that
herefore, T have ultimately
! the first Shape interiected, very
“have really decided.?’

t1s of small importan
g, I have faq habits.”? ¢

1sagreeable noise he
and vet no om0t Of chuckling fami
9 other reading of it seemer

And then, w;
» With such a ge i
pray, have you 2 » RAHES

chuckling ?  Certainiy
liar to the duck’s ears,
1 possible.

tonation, ¢ What else,

“Well . . .. 1.... since you are asking, I “l'layc;?:
you that I am no ordinary duck. There are few W ‘:m 7
to challenge my intellectual accomplishments, - He
artistically, I am not without admirers, either.
smirked ingratiatingly.

‘“ Habits,”” sighe theHShapes.?

‘“ Habits! Habits? How so? . b

“ How else? Since you can only do those thmﬁziﬁ“"
which I mean to say that you can only have t]?osewhic
both intellectual (as you call them) and artistic, And the
have allowed to be possible for you,” thus one. fualise
other, ‘““ And which I have chosen for you t}?oae s
among those possibilities. Nor can you ever ogsibles’;
anything else, since what we manage are your Pou canno
and ¢ the impossible * merely means that which ¥
perform.” AoF

The duck said, ‘“ Sophistry,” for he was gro s
confident. And he said, ‘* Who may you be the€m
all your talk of this and that? ”’ 4 Kk

“ 1 wish you wouldn’t chuckle,” said the dllllc
not my habit to be chuckled at in that unusually y
fashion.”’ nt volume?

Suddenly the voices swelled to a most unplefrlstf’hey pressed
they seemed to acquire a physical weight, and
down upon the duck, irresistibly. e But

* Who are you to hear the Truth? ’ said Ousbiciousli
since you are asking » (and here its tone was tshose s
quack-like), “ I shall tell you that I am all fy uo:

more
with

o It 15
‘annoying

7 iy {OUS!
who deigned to produce, even indirectly, the Cusr;lnce. And
prepossessing egg which was you, no long time o
my companion—-—?’ e othel o

“ And 1,” spoke the second Shape, * am all &
ducks. oad gha(y,?:

When he had recovered somewhat and "O_t'cediscemlb&
cept for his castaneting bill, no other noise was nate ufl
the duckh made shift to drown out that unfortu 4
by speech. 3 oo pin g

“ And certainly your conversation is fasc'n?:,lg%ent’lz
sirs,” so he commeénced, *“ but should we not oPini f‘smy
—oh, to be sure, just incidentally—regard thethose in Yo
others. For I must tell you that there are ou, @ .oe?
barnyard who would look askance, I do assure Y’ i

d

my g,

ideas as perhaps bordering a weeny bit on the gl ask’"g
Not that I,”

y e
he hastened to add, * —for if youn‘:i G lm(;yg
I consider these discussions to be broadening a-ng that fon
be permitted—and besides,”” said the duck, SEETEat t
chattering no longer interfered with his bill,
am 1, if all these things are you? "’ ot
The Shapes sighed, ** Nothing.” “ous and o
Then suddenly the duck forgot the dubi was ’?u“!'
altogether comfortable company he kept. disrespe"t theif
portable that these Shapes should SPE?k 59 d after all
Perhaps they were not really dangerous; an
vagueness was reassuring. « 1 medt ple
* Us common men,” he began heatedly, disfgp‘;/héf’
common ducks can have no traffic with these 4

3 = S. s f’:‘
suggestions. Why, it is absurd, preposterois, .rei® Gg

would our morals be if such views prevailed ? b negﬂ"”g' 1
universally-known reward for diligence and aur egﬁsé %
the kind of arrangement you outline ?_ And Ofufni57 ‘%1%"
you are asking, 1 say who would continue t0 enerdl ¥ and
if this disgusting pessimism of yours became tgormed; Pl
is nothing but high-brow nonsense,”’ e StP5rou °ork
where is there anything constructive in -ltfe honeﬁt.ng uf
cilious intelligentsy, why don’t you do a httrS i““ou 7
for a living instead of sitting up till all hours Ty yO' g0
riddles to bamboozle decent people? If tha}ﬂ an e 8
called thinkers can give us,” he concluded, ln nen 2 od )
frenzy, * then all T can say is that us commo L G

to be common men like us. At least we do "
the world! pe sile

For a space there seemed, by contrast, “Chin_chd

hen, “ You can stop that damn t pill ope”
shrieked the duck, falling sideways as his
closed convulsively . . . . ot &

In the morning it was clear that he had 1 r;) in W0 o
reward ” (for so the barnyard expression I'# did t70q 10
manner. For his neck was not wrung, “'o . 1eas?
exhibit any marks of violence. ~ One ;'exv,” e U
drooped his eye sagely; and said, *“ Apop iated

The next day the farmer’s family app‘}ess“
lence of this duck just as much, neverthele

— g
RHYMES FROM THE SPANISH OF ®% o
Rima XXXIX. ithe”

f

- s fal
What say you? Well I know it, {‘hl"’['ns aif
She’s capricious, she is vain, and lig 1 e oy
And in all her heart no fibre is reSP‘f";, h h“Coob
She’s a statue without soul I grant YOU2  qpr-

She is fair! RUPERT

|
|

!
l

(

* 45 the
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Solitaria.
By V. Résanov.
(Translated from the Russian by S. S. Koteliansky.)

II.

*1 took a cab to the editorial office.
mood.

“How much? »
“ Thirty-five copecks.”
“ Thirty will do.” 1 ;
I seated myself and, nudging the driver’s back, said:
“ How could you ask such a capital?” ! g
He drives and laughs all the while, shaking his head.
€’s a boy about cighteen. He turns his head to me, his face
all in smiles, & ] j
‘ How is it, sir, that you say I asked a * capital *? Thirty-
Ve copecks—a capital ?
‘I“Ie shakes his head and can’t forget it. :
Ou are still young, but I have done a good deal 01
work. Thirty-five' copecks is a large capital if you yoursell
have to make it. Some have to work hard all day long to
arn thirty-five copecks.”

Phewels’ Just so,” he became grave, and touched his whip.

I was in a good

His horse ran on.

* Wi
dyingy oot @ f
on’
€ven,

(In the street.)
% % %
alse, pretentious life R’s is; “’h,at a false,
Unbearable personality his is. And yet he’s a ge_m‘l'lsj
t speak of the pain; but how unbearable, physically
to see this combination of genius and monstros:t)’-_
hap. =S it Worry him? 1 did not notice. He seems always
PPY.  But how painfully must he feel it in his soul.
With him is that fat, pretty woman who swallowed him,
Whale swallowed Jonah; she’s ambitious, fond of

POwer anq at the same time rapturously-sugary. Both ol

anem are absorbed in democracy, and dream only of receiving
e 0eF from the Court. More exactly, their democratic

mes Spring from the fact that they do not receive orders
g ¢ Court. (A few lines in her Memoirs.)
Whe ;. Jet e is a_genius beyond comparison with others
Toived before him, or with his contemporaries.
any (o2 and terrible this is. Surely, there are a great
‘erri)bl thmgs I don’t understand ; but this seems to me
€ ““ A peep into hell.” .
(On the back of the lines.)
* ® * -
demgi}v”.‘g birth to a blade of grass is more difficult than
urlisnlg“lgl & iy building.{ literary activity I have
& 1€ many years of my lite Yo 2 ‘
g?;ervmf Seen, not?ce?j from my ymcmo_randa (dealing \grn,tcl;
hag Pl‘llbllcat.xons), also from Press notices, lhatdn:)tnsx?:tive
Muyrq Written something funny, spiteful, e_b e
e €rous, than everyone eagerly rushed after the hoo‘ Eer
Puredrnclo' - . . But with whatever love, from 0"‘tclav
eg, 2 heart, I wrote a book with a positive ronlent[—-l y
the o 04 no one gave himself even the trouble to glance
T tticle, to cut the brochure, to open the book. T
\ ¢ e case: ¢ I don't want to. 1'm bored, sick .of) it.
‘ Eut what are you sick of ? You haven’t read it ?
In ;o mind, I'm sick of it. I know beforehand. . .
o ﬂ&e other case :  Let us run. Cmck; ln;n.éfha?ki{'o:lmg
a t what are you * thanking * me for? Surely
°‘?l’i”~n and has Crughed somcomf or it will come down and
ush. Somegpne ! »?

3
1 »

sy
ot S mind |, . .. It’s lively. It’s more amusing.
wﬁeople love a fire. They love a circus. Shoorm%.OkEzle]n:
theyncsomconc is drowning people really love to lo
0 : ¥
Thag 1€ funning,

An tis where the whole point is.
terature has become disgusting to me. s
(Examining my ¢ .

i % b T - o
alha;he Secret of her sufferings is in this l‘h’aj o‘;itrhhrﬁ}-‘
talem{m_ lnlollectu_al brilliance, she, h.owovm, a O
ingph N everything. Neither a painter, nor 5[ > (mainly
ang T although alsp a singer, also a painter, a&s S
lang, 98t easily) a scholar (the years of study l“l‘ €

Slages). And she faded away, faded n.'retru-.\/'.;:).ryt;w )

(Examining my coins. Marie Bashki .
™ = *

% o rith
A s with
Sue 'S““Drlsmgly disgusting to me is my ""‘"]“"vAl[‘{‘:;qg"nnov.”
Woy s Strange feeling I sign my articles f e Or the
W it wacn ¢ Rudnev,” ** Bupavey,!’ anything:
Oy, re udnev, Sugayev, d in the street.
| 100 Russian “* Ivanov.” Once | walked i
«3ed my head and read :
Osanoy, Ger Balkers.” )
W % o Lerman Lakers. ¢ . W6
her, !‘f)' S0 1t must be: all bakers are Rmf‘?kouid such
Slore all ¢ Rosanovs ! are bakers, What else could SUcH

* Re

* and

1926,

Printed, by courtesy, from lh?_.?;.h-ndur of July,

fools (with such a stupid name) do? Worse t_hant;nyl nadrin;
is only that of (professor) Kablukov: that 1:2 uVer t’;z o
graceful. Or Stetchkin (the critic &}i ﬁ;leuls;:e.; S}; nte:o L)
i i . But it is aw 2
;ﬁi; l; sx!:;:emaf:mn’;ine. uIlthink, Bryussov (the poet) is
always delighted with his name. Therefore, n
« THE WORKS OF V. ROSANOV
i idiculous.
don’t tempt me. It is even ri
g i “ POEMS BY V. ROSANQV :: Yide e
can’t possibly be thought of. Who will * real
?
O:B‘mVSVixat do you do, Rosanov? ™
b srite poems.”’
8 I}"(‘)‘olil e\eou’d better bake bread!
Quite natural.
This unnaturally .
iserable appearance.
%o?“(when the boys went home), e s ot
it in the school hall, and ** W e
mmigll;ny shed A red Sl unpleasaor;our (and that
Shiay (not dry). The hair simply of fiery ¢ L
e choolboy 1), and it stands erect, but ':oa ol A
H\hgdze-hog »# fashion (a manly style), but llike T oid
erfectly absurdly; I nmever saw an'ythll:lrgh e
g ase it, but it would not lie down. e e
}b"?ne_a;xd again look in the glass (;1 e e
'TOW 1. who could like such an ugly ac}f.bl g i
i ed,\\'ith horror. Yet I was fgmxll' ger}'n againat the
S(lﬂzztfns and I always was the * ring etathe e i)
qcullhori'ties, teachers, particularly agains

3 ] 1
2 v protruding eyes,
In the glass, looking for beauty with T’.«;:mi[c," generally

. < 3 n
; did not see my ** expressio y e

Ilmkx?f::a}ylf‘ f;i,'ffﬂce ; and I think that that Hexx ﬁ) e
tl'lce and after all made me remarkably 10 3
EI“":I\\"zIyS absolutely loved i[ntreturn).

t: ) r hez thought:— Y LT

I‘S‘u&;n mitl’]seds;ttt{ed. Women mlll "wlei:elgfleo ’:;ey o, to

iy i ? Tore yself,

ingle . What remains then? 20 7¢ il
i":lgzt'ifl?fnyselj, for myself (not egonstlcl;lllg't, 22:1 P foolish %
’:re the future.” Certainly, ina round .a_othe e
\{'1\' my outward unattractiveness was 2

: i isgusting.
self-fathoming. R e e
s 7 - leased that * i e
A Nlol“mI 1sn::dfl‘ ?}r:'lrt’ from my chxldhcl)od ‘Islc;vqeljie gjxf‘j, m,c’ X
And ay @ a X : e By oz e, em’

rell-w lothes. New clo ; o e,
D \g;)er(;l r(r:*le, were even unbearnble.b t\tgg' el
il)rilr:l::e case of wine, the olde;r,“ u-‘l(;'n enkv-s 6. plkdgrobe

s, hats, and of ** what 1z .
sty Of‘\rl:go::dw it has all begun to please me

i i in addition to
isgusting name is mine 1n & v
S Wl?at a lot of times, as a school
me), I stood before the large

e T cstotle’s  causa

Im;!\'m' lv, I have no sense of form (}-‘B\::::Elat is because
Simply, @ R P t S

formalis). Tama‘ clod,”a lo subjective in me is inde

i am all spirit, and all sult)jectt;‘:}l’ﬁch T don't find, I‘“"fmd"{},g
Nt »d in me to an extenf, W PRt
ﬁ::—ﬁi?ffd iln anyone else. ‘¢ Well, then o
 born \ e hav
last I)orn.I A 41 ik
Would ike fam ; | l
zing my soul,
deserved) ? b racking m; aul,

For many years a ceaseless p2 o Which pain ‘(xf pr Bt
the pain ‘stifling the desire fgr f‘;:?;n-siﬁed Ch P ehieved fame.

{mmor feel would be 1 :
be immortal), I fee ! b

Therefore 1 do not want it

* *

I should like a few peoplinlﬁco
means praise mv;_and only o
bered me along with }tlh?scgnzsness R

' A e G R ! mbered.
rcr&*{:ll:;;réd,)] too do not want to0 be reme

-

e after my death (whic

*

remember me, but by no
ndition that they remem-

p
feeli f guilt; and
ing? e feeling of guilt; a
g g L Fc;zgéhﬁ:;n]css Lf]gm. ] am not a
b . s 3 is a different
also from the deep, sincer : hat 1 ol
;11301 |f1::m. God has given me tn'lcnt < hu{I(ha“gnad limerels
ﬁ‘llll;;“ The more terrible gquestion—am
5" % i
i egative. .
answered in the neg iR
3 : B sol of laughter
shoulders : the ange ughte
e : 0l their eternal dispute _consti-
4 (On the Trolsky Bridge.)
°
is true and even (.:[crnL:xl. bl:‘ “?(ls_
<itivism 15 0 : fvism i Necesse
f"'l’??‘:;‘l:i" group of peaple. 150?:“1;05itivisn1. but in the
or 4 S eis 1 the point is NO POS! m, but in the
§ pns‘mb:ru; here I:ls‘ in anything else, comes before theory
sitivist @ mé pre, as 3
poSitivis
VI Al
A religious man com
‘o * man was born a lon

ratlway car. )

Two angels sit on
and the angel of tears.
) y life.
tutes my E i
necessary

.« before all religion, and the ‘‘ posi-
i o time before Auguste Compte.

tive (Examining my coins.)
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Drama.

Money Makes a Difierence: Coliseum.

That this is the height of the theatrical close season
when the most serious entertainment bearable consists of
pierrots and ventriloquists did not deter the Coliseum from
producing a new one-act play as part of its infinite variety.
Naturally, the play was rather a light affair, with a plot
suitable for a magazine story. But it offered Cyril Hard-
wicke an opportunity, as Peter Barton, a Cotswold small-
holder, for excellent comedy acting. To make sure that
the somewhat hesitant grocer’s assistant with Kensington
connections should marry his nagging sister promptly, and
thus give him his freedom from her supervision, Peter
initiated a conspiracy with his cropies to pretend that he
had been left a fortune. The effect of news like that on the
grocer’s assistant—on a man of any sort—is calculable, but
Peter reckoned without his sister. With a woman it is
all a question of how the cat jumps, and Peter’s sister, to
Peter’s discomfiture, on hearing that she was the heiress
to half a fortune, refused to throw herself away on a mere
shop fellow.

Not much of a plot, to be sure,
the more successf
game, especiall
manners, was
Chambers made

but plots in general seem
ul the more simple, and every move in the
y Cyril Hardwicke’s rustic sincerity and
a joy to the Coliseum audience. Louisa
- 4 good job of the sister. But although the
play was my chief interest in visiting the Coliseum, I found
myself again reflecting on the efficiency of music-hall per-
formers. The speed with which they get to business ought
to be kept prominently in mind by every young dramatist
When re-writing his first act. With only fifteen or twenty
minutes to make or mar his reputation for ever the music-
hall artist has no time to kill. Yet he does nothing hastily,
and about his opening he takes precisely the appropriate
leisurely swing. Man makes a great deal better use of his
time when a bell rings him out after a quarter of an hour
than when a trumpet is threatened at eternity.

In particular, I found myself wondering why Jack Smith,
of the Prince’s Cabaret, described as the whispering bari-
tone, so utterly conquered his audience—with a few popular
songs of the hour and a voice he did not trouble to use. The
answer, no doubt, given often enough, is the mastery of
thythm for which the music-hall performer is justly noted,
and which the theatre has still to learn, together with that
perfect articulation which the concert singer probably never
will learn. Nevertheless, the rhythm of the music-hall star
1s not the calculable rhythm of the time-beating machine.
Only American artists cultivate that rhythm, with the result
that their music and dancing are an abomination. Indeed,
ru.bato.has not yel reached America, which tries to male
shift with syncopation, only a partial substitute. What char-
acterises the music-hall star, then, is not the mechanical
rhythm of precise measure, but the organic exploitation of
Tubato. Jack Smith, using tunes that a great many of his
audience shuddered 1o hear suggested, held up his time on
fi);:c_asxon to the degree of inducing suspense, only to overtake
i ma?t{ﬂanney that {es.torcd assurance. The effect of this
S;:iouslv he aud_lEnce, sitting securel_\{ in the upholst.ery, uncon-
Bosk ,Cehlil;}erxenccs voluptuous thrills as though in a swing-
Who.havi ;]n$ to mind the music-hall *“ turns  of my time
s, Tt ?d great audiences by means of simple mate-
T el that this mastery of rubato, so much more subtle

. Advanced than plain rhythm, went long way towards
§‘r’;"‘\{f‘gr them their rank. ~Nature may be right in never
bmml.zg 1_[}erfm:r cwc}es .aftcr all. In fact, the difference

-0 e and mechanism on the aspect of rhythm is pro-

bably rubato, 3

¥ ato, the conscious underst'[ i 3

o1 - S anding of wh y
render many obscurities clear, = SR G

PAUL BaNks.

%

ENCOUNTER IN THE AZGEAN.

I know you, capricious, Cyprian, ah
The same faint sea-smell netted in
The white, white gleam ineffable ¢
About your naked limbs; T know you there
1 thought you dead this thousang years ot'|o~
thought you crumbled back to nought bug foam
Ptossed wherever now the tall ships go ;
at turn no more to Paphos and your home,
Wb::\-lﬁ:rn re-arisen, welcome back |
Men tell ough the wide Greek tem
While t")'Olll' glory still; you shall
O mouths meet and cling b

! 30 well,
your hair;
o tell

ples ruined liey
not lack
eneath the sky.

A. NEwaznpy Cmovcer.

Reviews.

The Theory of Gratuitous Credit. By J. C. Finlay. (Billing
and Sons, Guildford. 7s. 6d. net.) ! o
The State as banker is to pay our gratuitous g&-, n
interest-bearing) credit. The idea is to make tl o that
in the country equal to the internal private vyealthf e
country. The State would call for a declaration 0 i
ness from every individual and trade orgar;n‘lsatlonn,e i
made up as on a certain date. Thenceforth ° a"}’“’:r odit to
ing any valuable thing could obtain gratuitous s State
the full estimated value thereof by applying to between
banking department.” When the equation ilibrium o
the internal wealth and internal money is re
gratuitous credit ceases. During that period the e
would have to be watched, and a halt cz.\lled to o
if prices rose, and an acceleration made if theé'.'r u'prices
during the process fof issuing gratuitous cred! alise that
would not tend to rise,” because * people would ntahey spent
they were encroaching on their wealth wheneveli ans WO 1
their money.” (1) After the period was closed, SO
still be wanted for business purposes. So the

e
a

price evel

ssue

ul

S loans .
in% department would raise resources for these av,
“

e

biting each and every account on its book :,V'th’three
one-tenth of its advance.” ¢ Periodically—say, itaiﬂ more
months—the State banking department xyouldd oances'" It
money in the same way, and continue Jits a v 1 the stats
becomes apparent that under Mr. Finlay’s SChemmunity an
would first lend credit free of interest to the com State’pr"
next compel the community to re-lend it to @he,t otic edit
sumably free of interest also. Like the_malo"‘s)t'ion of thg
reformers he has given no study to the vital que stem- H
accountancy of credit in the existing price Sﬁd yet cg';
accepts the ‘“ quantity theory ”’ of money, ta itous _e"n
envisage an outflow of £90,000,000,000 of gra B e
coincidently with an even price-level. The.?rt’h); reci le?d
under which that could be hoped for would be i they Wouhé
took care not to spend the money. Perhaps reserves txs
since, as Mr. Finlay has provided, the §tatle,mate a'mc,h
right to call for it back from them. His u tl'on a5 SY ué
sound, however. He has no use for §tabnlls?t1 ! Bhe
but looks for a progressively diminishing prlce‘b]e; for e
nothing in his methods will make this poss! credit 2
appears to know nothing of the phenomenoﬂfo :
cellation and of its incidence on the problem Od Foster .=on
Purchasing Power. He would do well to stu yn 4 "S’t;al
Catching’s Profits—after which he would behlich he rth'
to appreciate Douglas’s Social Credit, in W 1 dealt ¥
obstacle to economic emancipation is isolated an

g son 1es
The Swedes and Their Chieftains. B%" V ex_’n}er ‘b(;' Cba;di.
stam. Translated from the Swedish Scal

jcan-2tte rds
Wharton Stork. (New York, The An}e:é; jlfo
navian Foundation. London, Humph jled
14s. net.) o of

c
This is a synopsis of Swedish History caf?lf}“;b;urp"sfs 4
for the delectation of youth, with the ostensi tis X ople
inculcating the less desirable forms of patriof!
tale, told with skill and literary grace, O

of chieftains and monarchs to whom history militantsgﬂg
accorded the title of great. Doubtless thchus who it
evangelical Swede is proud of Gustavus {‘dOIP mégﬂ“’mede“
hymns before joining battle, and rejoices in the nefi s
of Charles XII. ; but it is difficult to see what b€ s uP
ever gained from their sanguinary campa‘g"’l',ch, su?
Voltaire, in his history of the latter mona 00
the whole matter. seule "de

e
““ Ses grandes qualités—he writes—dont ty alhe"‘

: L A e
pu immortaliser un autre prince, ont fait ol

son pays. .

s €0
‘

. ‘Sa vie doit apprendre aux IO j5 de
gouvernement pacifique et heureux est au-
de gloire.” ¢ 14
And so say all of us. s price ‘i"ere’
This book is published at the pl‘ePOSteroumo eyt
If that is the best America can offer for thefte all-
something to be said for Paternoster-row 2

1.
The Portrait of the Abbot. By Richard Churct 505083?
Ernest Benn. 2s.) od up ﬂ‘ese;itf it

Messrs. Ernest Benn, Ltd., have followe hing 4 Poftrﬂ‘.‘
of their “ Augustan Poets  series by 1““.'3,0 «The 74
* Shilling Books of New Poetry,’" of “']""F:r.-,t. ’1h00k] 19
of the Abbot,” by Richard Church, is “}c f arth bOS xw"’fg
an excellent one.  This is Mr. Church’s 10 reviod
verse, and shows a decided advance -on“i“s # ’
but if narrative poetry has a future it will © '8 S
plane. The Iin[:s taken here are ‘3ld'fﬂ=}}::): "OWSS i
plot is distressingly obvious. M. Church 8 addre
cient command of technique to enable him

Avcust 19, 1926

e money

a brave gitio‘;s ¥
. gmbt E
sacrificed again and again to the swashbuckling jroni® od
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self to tasks which, if at all successfully carried through,
would yield effects of genuine contemporary self-expression.
** The Portrait of the Abbot,”” despite its accomplishment,
rightly belongs, Tike the conventional historical novel, to a
despised kind.  He will never write poetry till he comes (iugf
of the whispering gallery and leads a creative life ofhilb
own in the world. The poem, as a whole, is better ;an
any little quotations can indicate, but how compact Of 90_1"’35.
and clichés of all kinds it is may be gauged from phrases like:

“ He loved the simple things of life; the shapes
Of clouds hull-down along the eastern sky, %
With evening splendour glowing in their sails.

or

...... slowly old temptation

Floated like mountain foam along the stream,
Bubble by bubble with their rainbow hues
Vanishing, until at last the stream

Forgot its youth of hillside turbu}enc?’,

And flowed serene towards oblivion. :

There is far too much windy rhetoric of this sort. 5\’1:

Church must learn to wring the neck of eloquence, and to

Write less in keeping with his name!

The Rhythm of Greek Verse. By the late Dr. ngxéx(';l
'Ighomson. (Glasgow : Messrs. Jackson, Wylie an 3
0 price indicated.
We \vr()mder what Mr)'. Sorabji would make of the state-
Ments with which this brochure concludes = kg
“No doubt an educated Greek recognised his where(—j
abouts as he moved from foot to audible metron an
colon, and these grew to period and strophe on theu'hwa'yt
0 full fruition in the ode. We may be sure thatl eis‘llx
ast spoke anapaests and trimeters without any ; a‘;lst
founting of the fours and sixes of these metres. S0 o
OF Us it would surely be a distinct gain worth r}.lnel;li t%
Some risk of error to achieve it if our ear were train -
tell us at each step in a given metre simply where “? aqt_'
Lhis has not been recognised. The potency Of}lCCe“tu‘]l1 Pal
terns Tn association with schemes of quantity can tm;ivtyz
€ said to have been studied at all, Yet even a te_n_;{ )
alliance of this kind would reveal unsuspected possibi me:
ot thythmical beauty and distinction. ~ The most recent
scholarly * definition of speech rhythm I have seen goebt
Out of its way to huddle up the bearing on the subject oe
°ne of the greatest facts in the history of the human rlag
the fact, namely, that only at a certain point of time 51:
1an 300 years ago did the world begin to produce gric(al
wusicians.  The significance of the change for muls 5
theory is 1ost on many. Can we wonder tha\thfetv‘\‘rm‘la\(/)f
thought out jts bearing on prosody and the rhy
Speech? » :
:\’e‘ are grateful that the significance of Dr. Thl(-)lr:sl?:/‘efi
Chievements in these directions still escapes us. i
req r€ his time. His work represents the ne plus u s
educti, ad absurdum) towards which the verse-ipea sucg_
ceorement, which English poetasters have developed so_ Z
cessf““)’ in Scotlang, and certain kindred ‘‘ stunts . ;lhe
bovT€ing. A very Iittle shifting of the emphasis of the
OVe quotation would certainly have qualified its “’“ti‘; =)
P,ne“’ solemn humorist of the first water for the Pag s
thmcfl.'. Dr. Thomson is unquestionably rlght_“'hﬂ; euaéc
w[;lt It is not yet generally understood that in a an% o)
myC  Verse exhibits distinct quantitative patte o
duu§lcal or analogous to music, real quantities are ‘:mgcs
ha::il)lo, unless in strict association with other ;Cc:;cep‘-
tion 'y less formal and definite, based on a w(llder:fc el
Ol accent, ictus, thesis, and arsis; nor °h.‘ 5 they
tog.. -b0Oks seem to be aware that thing e %
usrd as obscure Greek theory are frequently ma e
g?“""sal practice.”  But, on the other hand, the:—hcich i
equt Many other things of far more importance “of e
aqu""y outside the general understanding, and one it -
?ppm(‘iation of which would have prevented so alising =
o g Of proportions as Dr. Thomson from gene;‘athe part
is ngmtesqllely disproportionate a fashion, is tha
Ot equal to the whole.

LETTERS TO THE EDITOR.
Sir WHERE THE JACKALS HOWL.

% 3 la-
tory jor.. Counting the casualties » in his Sen;.i;c;]n[gir:n:mt
incly g ter to you, Mr. William Repton does right in G0
Evlli(‘hng among them such old l‘ﬁi“’ AGERS dj 1M‘org:l"
Ty & Egerton Swann, Newberry (‘h“y‘fc‘, ‘(lf:nd nobody
axeq o9t if he needs must go "“Ch‘"“o‘“'ng,n‘nwn among
the |3 him to1) why does he not name these pe he vain little
Wil Ving? Are they not of more account than l;L the wee
Chy ¢ Surely, surely?  And the conceit O hing his
1 m’l)p't‘! His sudaminal impertinence ! H”F lease.
“er-wagon on to Saurat! Dennis Saurat, an you pieas

C’est mon bon ami? Ah, oui? C’est mon coco? Knows
all about these stars, eh? What! A
And who is this ’ere Hervey for whom he holds a cap in
public, hoping the latter’s pavement antics will attract t{:e
crowd? It is easy, ma foi! to bluster out there hm dt' e
waste lands of Australia, shooing the bunnies and the 'ml;
goes. But what has this fellow done ) comengSQn_t_w;td
our old leader, now tempordrily resting? Who ini xa“:z
Tue NEw AGe? Was it this crude ex-conw'ct °</II?ZIIJ\§ of :1_
charming ex-Editor? Respon:xbxlxtxe;, egaq. ) ‘, :ol
sooth! Let them beware, these gadir: a txrfad ggerrl_s ne
dead!  Christopher Gay would have known ;tte 600
alas! poor Christopher, too, is buried. God rest his g
ing bones!!
m%\s for Willie Repton and his old shako——(hs,T]LrobS:L);,l
does not know of whcn‘fhat terfror 'I,‘:Jcihwl:'c')te e an:
>’ he was not ‘‘ one of us enll o ..
ll'n)oci\crt!o)rzs what knows he, this foolish cockney, (11\5 eztl;eizt'h t—af
Australian Bush or the Mount of Olives? Tlﬁa{ : ar;; e
Whip (how the prison lingo sticks!) is noth_x e ywn Lnens
him for his ridiculous service, for, from Ilfou(z e
showing, our London titterer knows more a gapanans
skins and bad eggs.” Had he beenhthe;z :reche% e
thousand years ago, he, probably, would dav igfull - ik
self upon the Cross of Ages as it stuml:ile E"iitter yﬂapping
hill—perched, and pirouetted, and perke ,la- enda,ge e
his drab little wings and cocking his anlz:'tagg o
great amusement of that vulgar mu “}‘1 is'un'dimmed,
though, here in 1926, the Glory of Golgot ?ied Hite i
out-shining all the wondrous lights of recor L
puny impudence shall never know it, “l?; D afer T e
myriads of his tribe chirruping themse est e
gr)eat sun’s rays are aware of their astou

legel Leg s igs ° ° e b
ng. Repton will wonder who I am. Asﬂggé'ef Mone)y"—
malker, he will try to sneer. Perhaps, PIK‘ ﬂl{’ e very
making, however, is not to be derided. ?d Bt e,
essence of Social Credit? Yet, if he wou §eh'sts e
let him search among a little party of pastic 1B i
together on the eve of an oft-quoted war l[lt e e
rooms—Bechhoefer, he would have written 11‘ W
Jast dear thing he did at a time when all ang| :C:-s:ity i
were throwing stones at their unha;}pyn i::;d?time’Mensur.
his ¢réma with the courteous aplqmb o aProsit!  fasdcich:
Ah, die Mensur! Prosit! .W'eberl.‘ ] Ay
Scl'ziinhof. von Alten! Femg.' losw e .days of lovg
barl Eric! Happy Peas Pottage! .:\a:. D et
g forgotten things of the past.).: young, halped to
:“g(%, E gB.,” old Roberts of the Daily Ex"fe:;eds el
remate him up there at Hampstc‘eady, andks_tl 0 ever
: It tear—when Arnold Bennett isn’t 100 mgk PLC
s let us hurry back to the pm'f)'ll Alc:r(i:th Tud, and
and (jilbert, Mitchell, Thorn and Cowley,

w s

is Wassermann nows

re 1S a . ?

Selver, and Wassermann—whe is he not with Abrams

s haps! Why t sonnet
N(I)al\m'g,mc;negé :: ?.,) pelilon% who rememnbers thia(ts ﬁ:rsnb?ttered
E)f r},ﬁg r\\zﬁ)l 'soon forget its inteﬂ,sr“3 tsl.‘,:ielgg-}ecurring. NEwW

: he Jews ! uble then;
possion on bebell of PV Ghul) L e B

)
dark stranger’s

< hed as he at the d 1 4

nor was there one as astonished 8% T o ey ground in Zee

iering ; valiant Duxmia W dull. Pray for-
lral—‘ée,rln &toilrgrow reminiscent, an;i, I“fgﬁ{a ool
ive my divagations, as Uncle Farley WOWEEOr o Fipge
ﬁwe m{my read his ‘‘ Letters ."ot; “with a lance for a
Farley, mighty of wind and limb, W R v of
..a“,hiyp’,n and well-seated, blgr{;t)ﬁi}‘gs' horsemanship—but
Rlidd;(}cnl}s disggaté' c:‘iér:‘?;e! Yet ifbthere areqi\:lyzcs“”f:)‘;ss' z‘v:'f
ther o s February 4 ¢ , 10
- our issues of ; - %
:Il:;;n}()l:ety'h::x:nt(i)s Possible), and “}eih‘o‘;l‘.& cl;:erta:ﬂilzglfgl:selw
of me! If I were to say more, Cynre. DIASG

DECENTRALISATION.

= 2 as a one-firm
Sir—In this city, in my own trade, there WSS L (giors)
strike some years ago. The firm in q':’e;"“‘:,):ge_.,_ Faced with
laces with relatives and others at hxg{l Seaes indefinitely, the
It)hlc prospect of having to supPor‘l ﬂ:\?o;tl{ bt they were not
ion advised them to return tO ) hidh wages were
ur;{lgrr: l;l:c‘lj How long the strike-breakers hig g
& tinued, I have no information. Notes ” under-astimat
CO{"; not the writer of ,\'(’u.‘l'. ':cccnl[ﬂw.dicp:v\'ll of firms faced
ARl strike-brealing facilities a « isation "
ing the strike l.)?quikh And may not ** dece ntralisation
with a SCC“?"“" = catchword? 1 seem to remember that
degenerate 1nto Lt]u-‘ advocate of decentralisation, neverthe-
Major Douglas, eving. * If you do not hang together,
ic« once qumcd the saying, tely.* OB ST
R / jill hang separately. . oA L
l[Il‘;cm(l‘ll:;";\l‘i):?n\i\(m is nrn incompatible with co-operation.—
eCe SARASY

ED.]

e?

ge
g€


Daphne Maurer
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Finance Enquiry Petition Committee

PRELIMINARY LIST OF SUPPORTERS.

Rev. F. Lewis Donaldson, Canon of Westminster,

Prof. Frederick Soddy, F.R.S.

Sir Henry Slesser, K.C., M.P,

G. K. Chesterton, Esq.

Rev. R. F. Horton, D.D.

Dr. Jane Walker. y 4 .
A. W, F. Alexander, Chairman ) Society of Friends Committee
Mary E. Thorne, Secretary } on War and Social Order.
J. St. Loe Strachey, Esq.

Richard Wallhead, Esq., M.P. (Merthyr Tydfl).

Sydney Pascall (James Pascall Ltd.),

Montague Fordham (Rural Reconstruction Association).

This Committee has been formed to organise the
collection of signatures to a Petition for an Enquiry
into Finance.

It is not connected with any particular scheme of
financial reform, and its object can therefore be con-
sistently supported by everyone who believes that the
fundamental cause of the economic deadlock is financial.

Copies of the Petition, together with leaflets and
sets of instructions, are immediately available.

Write to THE SECRETARY, Finance Enquiry Petition
Committee, 324, Abbey House, Westminster, S.W.1

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is becanse the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting mew capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
o a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for
foreign markets,

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the

ands of the communityto an amount sufficient to pro-
Vide efiective demand for the whole product of industry,
This, of course, cannot be done by the orthodox method of
creating mew money, prevalent during the war, which
Sosessarily gives rise to the ** vicious spiral ” of increased
;;";“W» higher prices, higher wages, higher costs, still
thg' - Prices, and so on. The essentials of the scheme are
tio Simultaneons creation of new money and the regula.

0 of the price of consumers’ goods at their real cost of
MHlEE o l:m (as distinct from their apparent financial cost

¢ present system). The technique for effecting

t s
h!;hl: :‘a‘;y described in Major Douglas’s hooks.

lsntoy ill’;iﬂn of this scheme would result in an unpre.
populztion by standard of living of the

¥ the absorption at home ¢
saleable output, and Would, therefore elfmt:i]:ag:etslfmdun.
gerous struggle for foreign markets, Fieg

gt s, T o 1, Dol i, i
: oI any sectj

while, or the other hand, they wig:n"t'h:h; comtmn:ﬂ:lsl',

vidual enterprise. ope for indi.

Readers who are anzioys 1,
more widely known can do sp
agents or book-stall managers
17ee specimen copies to those of

%0 be interested. [f 5o e shall
them free of ¢

should reqy,

by asking their news-
o they will distribute
their customers likel v
all be pleased to supply
harge and carriage paid. Applications

CREDIT RESEARCH LIBRARY

o i 4 lan
The Key to World Politics. Chart showing plan
of world government now being attempte 'dg
international financiers. Price 1d. (postage 20-)

Through Consumption to Prosperity. An Outlin®

i 1 Reprintedy
of Major Douglas’s Credit Propo'§als. g
wil‘h a!lditions, from “The New Age” of Octgber !
1924, Written specially to serve as an intro

e ves @
the study of the New Economic Theory. w(x;tlh just
clear account of its distingmishing features, case for

sufficient argument to establish a_ﬁrima Jacie ge 1d.):
further investigation. 16 pp. Price 2d-_(P°5'°6_1{_ :
Prices for quantities, including carriage,

10—1/6 3 50—6/9 ; 100—11/3 ; 500—50/-»

ies
The Veil of Finance. Reprint in book form ofB“r;:{on,
of articles from “ The New Age” by Arthur Fimitive
If a banker appeared on an island wunder pprcsent
conditions, and applied to its activities the 5 This
laws of “sound finance ” ; what would happen ;'md its
is the main basis of the author’s :mal)’s‘sf
application to the costing and pricing laws o.
industry, 64pp. Price (paper covers) 6d.;
1s. (postage 1d.). rise |
Socialist *“First-Aid”’ for Private E“te};gc" of
A reprint of the “Notes” in * The New &7y pls
April 17th, A critical examination of ,t[ credit’
* Nationalisation” policy from the "SOC‘.ambutc in
point of view. A useful pamphlet to dis
Labour and other reformist circles. very

The Monetary Catalyst—Need Sc1enlthP;IS‘:£5 ka2
Entail Poverty? A reprint of the h‘: speci’l
“TheNew Age” of June 5th. Written with t 7 finical
object of attracting the attention of business,
and scientific men,

modern
(boards)

i
se *
cout: of

A consecutive introductory reading sefs

Social Credit is provided by the following
pamphlets :—
SET A.
Comprising :—
Unemployment and Waste (1d.)-
The Key to World Politics (1d.)- 2
Through Consumption to Prospert
Monetary Catalyst 2xd.).
Sociailist First Ai(% 1d.).
Catalogue (gratis).
- (gPost free 6d. the set.
SET B.
Comprising :—
Set “ A " above.
The Veil of Finance (6d.).
Post free 1s. the set.

ty (2d):

Catalogue of other boo.ks ﬂ.ﬂd
pamphlets free on application

olboﬂlo

—
|

li
|
[.

CREDIT RESEARCH LIBRARY, 70, High H

W.C.1 /

to any address in Great Britain th S 7
30s. for 12 months ; 15s. for 6 monthS: /
3 months. :
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