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NOTES OF THE WEEK.

>3 Speci  fpio
;Iilgnth’s Ban?ffl hOf frigid effrontery a passage in this
e Ttocns as not been equalled 1n our recollec-
L and’ Fueio, n an article entitled “ The Co-ordina-
of IS article amg of Schemes of Social Insurance.’’
corl inter-De ng other things, reports the findings
;S.lder the ingar'%mmtal Committee appointed to
E tiona] Insura usion of agricyltural workers in the
ng 1S 1n g rnce scheme. The National Insurance
Qopral Strikg ff?fmus condition as a result of the
By Mittee o a the coal stoppage; and the above
Pars 2l its feet p?i.olnted to see if it could get the
me Phrase of the he passage to which we refer is a
CompS:  These report of the chairman and five
this ; Lttee, let llscorlstl_tute a bare majority of the
IS the py admit, but still a majority; and
" While ; tPort of their findings—
Agricy g, 'L Was felt t} E ;
sy MUre dig g0 s that the risk of unemployment in
the sa"c" against i Justify the qdoption of medasures of
. OYstem gy it, the ‘majority felt that extension of
Bl o s dele A IO RE
undethe overn earticle the writer, after mentioning
r consident?;im g?ls this Committee’s report
{3 <Hon, adds this comment—

B lll" \'ie“.'
! l:xrtld; S il:i,},hc_NatiOnzll Unemployment Insurance
thay }"wzll be safs - Proposition, no one will dispute
) like g inql;e. only on a comprehensive basis; and
S as jts. b-r;éﬁ)c’ it must have, so to speak, the
thatse two pass ackbone and strength.” (Our italics.)
the trhe.agricultaugcs taken together amount to this,
satisﬁatl(?nal ns ral worker is to present a subsidy to
certaies ltsel £ thllrance Fund. First the Committee
wbichn 20 o cl-a't the farm employee 15 practically
thay hhe “’illconc;”‘n on the Fynd to the extent to
dnce oo shal] Crlbute to it, and then it recommends
Obhey cme. In gtmpe“‘?d to come under the insur-
Atiop. 1 . Rake [}er words, the individual 15 to
thig )Ila! Farmersa: U’H_I(Z safe, We hope that the
Phodect. nion wil| take particular note of

S sp 1 X
Ponsors are more industrial than

the coqntryside is denuded
of workers by industry; next, industry cannot em-
ploy all the men it has deliberately seduced from the
land; and lastly, industry is told to look to the
worlkers still left on the land to maintain their prodi-
gal brothers and sons in the towns. To the credit of
the ordinary industrial employer we will say that we
do not believe that such an impudent recommenda-
tion as this would have occurred to him. It 1s left for

officialdom, secretly prompted by the financier, to put
be an honest proposi-

it forward. It would hardly
tion even if British agriculture were shelteregl under
a fiscal tariff; but considering the far,t,ners. frox;lt-
trench position under the «Free Imports *’ policy, the
idea leaves us lost for language to describe 1t.

* * *

industry itself. Firstly,

The Observer’s Paris Correspondent report(si mis-
givings in business circles abeut the contmue” zms
rapid rise in the value of the frane. Nattl:lra y,bzr
the franc “improves *’—that 1, 'ﬁe feyw?;l ugi?lg?his

rancs a foreigner can buy W1 a giv
G s e sive It becomes for

own currency—the more €xpell
foreign importers to buy F rench products. FHence a
ench export trade. More-

threatened decline in ;
over, insofar as this movement i the franc 1s due to
rmanent causes (i.e., not due to transient specula-
tive deals) it implies permanent deflation. Deflation
shows itself in the form of a lower level of mtex_‘na]
rices, accompanied, of course, by a smaller dlStle}lll-
tion of wages, salaries, and dividends. But, on the
other hand, it does not imply a smaller total of the
internal public debt, This remains where it was, and
must be collected in full out of a mow-restricted
eavier rates of taxes

amount of income. Therefore h
are threatened. For these and other reasons, the

above Correspondent remarks, “the rising franc to-
day is causing almost as much anxiety as the falling
franc did a few months ago. » The moral he draws
is as follows: “The only quiet life 15 that which
would be given by a franc which neither rose nor
fell.”” This might be a useful lesson, but for the fact
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|
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that the cause of these disquieti
ot i oo e disquieting movements in the | Protectioni ;
1 s made to keep it stil : Protectionist wants to alter the figures (if he can to
thouglh it were to the interest gf théz l\;'holltelslir‘mt a}s; imports £8 and exports %10. \/Vl%:t I c(laim to dZ) is ) fitness of several of the i
[32}3‘}! ation to stay an upward move, or to Stl;enc to alter them to zmports £20 and exports £30.” And ( ment (which the Patrislt)onso;s to the Petition move- | upon it. Given men of that calibre, their 1i
one ge“tlaorfd irrlxtlg ve,t <5 t}:f i}flanc. The trouble is {haaé gr\fltgiln}?e i -me’.n!:iﬁfed how the Free Traders boomed A HOII;ni:e upon Financial gueigiilxllls et?luI%eraZes)dtolproé g;ou(lid be to insist on an adequate scale of religf) }(c:)}r’
e . heoncall e s “invisible exports ». pointing out how a little whil , the Banker declare e destitute at all costs, and t inisteri
other the other. Pull devil, pull ga}smatne, and the | many millions of ouer Brit Lo mghzu‘ ing to ought to b e ago that even bank-directors themselves | such a scale right at ) th PlEcionie b
tug-of-war there is a loose gnd f er. And in this | foreign nations foxr) banliin = e My %ms%hi than ex etm en of wide views and public spirit rather denied furtherbloaﬁg bo tthe %fm e (o
: o : ; , 1nsurance, an = : cperts. i : : e Government.
:vhlch the two dunderheaded t ;Oﬁae'vat each end | ping services, which never agpeared in Customs’ stg.- trains 1a}1?e, Cfr eifrla railway system continually ran int they would tell r.h}:e Government te;l toomepza 2}1%
i?:trve for the exclusive use of the bamkgrsagref}(%1 to | tistics of export values; and showing that, pre- need a railway exyé Otl’ not at all, surely it would not do its own dirty work of getting subsidies out
il ol e e e e erg ﬁlous.ly, under the Free Trade system Britain was should be the subpe T t? decide whether the system of the poor. The underlying general principle
EXal caping up investments representing a glorious accu- : railway’s eﬂclcienc;/ icst o inyesteation And if a | 15 that of making a hidden autocratic Government
1d was 2 banking system undgl\' il?(l)%cc’:criy ; btcxls.ir}ess, qertalnl}}; 'Cto = ouic]}ntg ft he P unpo;e itshpolicy e
1 conditions is much | 1tS own hired functionaries, so t at the public could

the users of th ;
ese Ssavings— 5
gs—between creditors and | mulation of past export surpluses The wor
% 7 . .h :
see it for what it was, a non-elected private mono-

more so. e
re so. There is hardly a problem—economic and

debtors. In th
S. eory the bankers’ 1 : 2
a creditors’ interest ; but 1 s’ interest is ultimately increasingl ¢
2o : ; but in practice, and in ti ingly becoming a debtor to Britainl- e
baxrl?efodt'}f internationalising of ’ba,nclimotllm% pre- | second lesson we have referred to is to be found bY social—which obtrudes i : ;
= ofsthle rgo'c ?‘L}Sh indiscriminately to tl?e Ci’ff);l,itotll-]? comparing the two italicised passages in the abové spirited men that 5‘;1856; 1§Sb€1£ on the notice of public- poly which at present uses the time and energy of
pull the debtcﬁ?ovc; Ztl}llih;ugﬁ t&ey had the power tso ;};gsc;%stxss gfeteh?rFffe Tradedcase_ The first obf thesle ’ ;g??elUbl? difficulty—* 'ls)herzlligor:‘cl)nél%rﬁl; gpp:{;:;l t}K ?::g:d;%f cfh::) e cg; cxtizegs i for}slvard e
vi ar. rade as 1 e 2 of t . ey. . ) 1ithout paym enl. eceing th: i
ngt'?lr}t’h would be barren. Th:iy EZelézgw th%t such a | ance of trade for B ,,-,a,-,ﬁ’_ rOTl;lcéncgorile:; zé’fathat is, | IcKenna '&eatasfertlon of an authorty like Mr. | laid down as thepogly %asis on which%. pezrlgoz:oirséerlls-
must noinélrth'at the blood of producti\r,lg inqi.tla'-to of course, that it produced a corresponding unfav- [ and its quantit;1 rleaney is created and destroyed, titled to an income, at least the stewards of such a
their pou dam away when they took from i itiative | ourable balance of trade in other countries. e ress, with the gulated, by the banlks, the British | doctrine should be required to Py &f incomc Rto
e vPvgnil d(-)f monetary flesh: it was t}? ml industry | second presents the banking system as ﬁrevenliﬂg an rom allowin one or two exceptions noted, refrains | every person who serves their system. The labour
o ed; for in an ndependent he last thing unfavourable balance of trade for B itain he ank polic f; any space for the suggestion that | of Councillors or Guardians should not be voluntary
e 1gnt§er$1terestti of banking we’:rzastéc(:rllzicl)f(lﬁanceci corollary of that is, of course t(P)lzlt iz z’fﬂ'lﬂﬂh’d a tles. Tl}lle m;ag‘z?g’f bearing on industrial difficul- where there is no local autonomy, or at least where
c 0 5 e 8 ) : ’ / . . . 27 e . =
}::5 glf € cguntf-yunS}:Ckened. industrial aftir\:i_ /'Jfl}fgszg‘zalg C%ﬁﬁ’!fte_ of trade for other Ca,”’””f;' Itzlcl))?b’ln OUEHbD flr’ld\zlotrkrlle 1flsse%ixflt nflgzeg:'lte(ﬁt;?eg ;hsgt?;ﬁgﬁ;rg}ss;scig(;ggl}t;gél;dogb f’oéglg:{xztgg?iiighi}é
: 1 1 z 4 S e 5 . ] . <
nationa(lizen kt)}f organised q;ess‘l%nénkeg}lt Ionce laries, cannot becrel?fncsﬁﬁ’giﬁ;; ;‘gt}c}heﬂ}]g;ocﬂloesis The Sga'allsi’” Xit}.}(’tlce, Mrs. Nesta H. Webster’s precluded from establishing, ~ Of course, Labour
shed in an en solicitude over economi nter- | that Finance is #o¢ automatic in a rtioning shares Capitulation and work, which 1s presumably a re- could not hope to interest the public in this policy
Y national area is ren derggllc blood- | of trade between nations butp%oiscriminat& in ecret Socielicll- e{}zaboratlon “of her earlier work, | as such, but 1t could embody 1t 11 the proposition
unneces- | favour of Free Trade . " In other words, ?I:m of both boé;:; ) Szébverﬁvwe ﬁlovenzfi;zls,f The E‘hat all existxgg municipal and Poohr Law debt to gbl'ie
: Oveme: : is to show how all re ormist | Government be T€ udiated as a charge recoverable
nts are interlaced, and how they are all, in | by the mzmicipalz‘g/ from ratepayers- This would,
tical objection that

sary. When the i
h n the international fle
sh-collectors have a | Trade has paid because the financiers chose t© mf : diffe
: ifest | rent deor
SIS of course, be open to the theore

erd of industria
parties to an attack on capitalism
i the debt would only be charged mn taxes instead.

| victims 1
can afford to bl 1ms instead of on
eed e only, they | 1t

g(l)gaYS breed Gfliers. £ro r;o tcll;z;;.ath, because they = reagggé W}?Vcb neked not now go into_the man;h ot iteren '
Spoxf dgﬁgk to the reflection of tlfg rélbv;r,s. ’Now to | that a quar};eragf 2‘Scéir11;iu§hls: it tl}S] Sl%fﬁct;le\?;;stz opre ’ nat,uralfy i%gStlt“thllalism sl o s
i , any attempt to find a point ;ée’ fl Corre- | ciated, even though not C};xils%?oﬁsf ’-‘-% e Free ! agitations areya?lf% interlaced, because their separate | But the psychological value of such an objec-
e Yol The j le)r% em of the o c?'m of the same root problem, the | tion in a contest i which people wf(:ireb to vote as qtlzie—
Nl oF b Ay individual to make both | P47ers and not as taxpayers would be very small a5
his income meet round the prices and taxes Zlbg'ainst the practical a%p’eal of a scheme to reduce the
1 obligations owing to in-

ranc should be stabilised 1
abil
ised is an attempt to find flesh We now come upon a conundrumm: 4 ot
a
just

Ba ) .
nkers’ Manifesto would have every countty
led and dis- | rates. For the moment, loca

Of the capita
be passed : only

without blood-v
-vessels on the living b :
0
This episod h’ . g' 4 DA ;Furffe;frgjde'll If so, upon the reasoning We: ax Julsy ' Ciplined b list system as n trol
cpisode : ; ! , all countri i : ffective e t : ow contro )
Bankers’ Mani £y wider bearing. Th abroad ountries will compete OIS & S dent] y the banking system. The Patrio? evi- | vestors, Or directly to banks coul
mmpeding intelrﬁl(:ttari(iplt?rﬁd the effect of farff?gegg all be ,p?g%eclgtléﬁdbuPtf Xt%nﬂl mvcstrrtentts alggci:ﬁsé [ ut }ér }?ﬁlllet‘]’e's that the S;’s:tem “would wdrk Bet;:er the det;ts to the Gjovernment’need be repudiated.
now given we see that thca €. But in the instance buying more than );hele 11‘\ agﬁe ?’*Peirn on in- taken. J¢ evlés %PPOSIUOH. It is profoundly mis- | Council elected on this basis would make its rate ac-
money-changers’ curren visible exports d o e Tl 5.‘ 1ike 1€ require rybody were to meet without demur cordingly, leaving the Government to collect the dif-
Sy , and wearing invisible clothes, " Income ments of capitalism in the matter of his | ference ‘through 1ts own paid agents if it thought
it O Or hi on the one hand, and the prices he was to pay fit. A minor subject for agitatiénhis1 th:fcontrgl (o
the relieving officer. If we are rightly informec, . e

policy is havin
1s having the same effe
: ct, over a wid Hans A )
g er area; ndersen’s famous mona ut to :
H onarch. B e bene” £or his T :
le that Unction { g on the other, capitalism would cease to e P Ly I the Min
i {s not responsible to the Luar ians, but to the M-

many times mor :
1 e quickly, and wi 1
) with se ;
out recourse to the riously, the conclusion is irresistib
the Guardians cannot

opmnion of tho
se who
eaders who re are to be aff . fits of F d
10 recall th ected b s of Free Trade - rade 3 ‘ . '
Sl I i C(_)ntroversy when N S becomes 1 il B d_lrectly .ree 515 Windin u @iguarter of the time 1t 1s taking about
aunched Ir. J uni aly g t g L
elector: ched his Protecti r. Joseph versal. The Social Credit 2% P its affairs n Heal : e
. ctorate soon after the B ection surprise on th demonstrated that he wholé OW. gtry_of hgea th. For instance,
e more recondite d he Boer War, will kn e | weildibecaa seven years ago- : Stenls T * s 4 ismiss him.
were issue, ite efences of Free T ow that | ;14 e one country, one  ndustrial Y5 00 : BS Suceess . i
si erationsd o}f)yt}the Cobden Club, restegla?]e' PRl thgnﬁeﬁf’ king system, 1ts ledger would still I%Sts. tleCtlons last \sefe{;"%bf)ur candidates in the municipal pRESS EXTRACTS
ment, in effect \lve monetary exchanges. Thlé?n con- | No wonde ssity of exporting goods to pay i)'ste l | i;’m of office the rlosblto be welcomed. During their « Mr. Mollon’s letter on tebts had bro aght down upon
wy , was like this ; — 1r argu- r people are asking if Mars is inhab? ‘ Wiﬁn acute form pandetllr; of local debtshwéllll come up | yin o i umliating but fun  amentally unanswerab’ﬂ rebu;e
~ Yes, we agree tl P need ’ e manner in which 1t 15 met M the Exchequer. ¢ enor-
may mean the exti 1at as an immediate 1 } ° ° e ‘ careful watchi ) trom. the British *hancellor of | G Do joLE
. Mea e : effect, Free P b s Il to ‘ a 1l watching. ; : ; : from the circun
t‘t‘\(e!ul:? Plication (}:ft lgtf(t?]lfl)r(‘zxot‘i-ncc?tmn home indu.:;:icei.rrg(llﬁ thg SSbIrah 200y TS HISHG of November 4 ;eturnim_ expendi(t)l?:e policy we shgoulcllf ::i:r%d igsle ;)Crﬁgruz)gf ;lt{\-gifckl:lri't 1\‘{2;01'::;::21{:1%‘ anseie Adminislratlon ',tms
the ¢ ;:afc?rfnnow importing rlw?:te:;?n,; (:hut lotlier home | mittee Je& rg{nget .Iljmance Enquiry };ettx}tlllcsmbo s ! Oggh SThe h:n;tr political candidatures. Labour | know that anti- American feehing ,-,‘,1 ﬁz’rspiol’m ::;g-glookyz
: re cueaply than ot ing on our report ¢ ; 19 of the politi ongest representation at the bottom | wery dangerots state of tensiom, A% s
activities, it says of the publicity given to the q;l};es— itl)nd kin, o political scale, g close touch with its kith antagonism SEe L & This ‘unpa:ideo?\?g:c ;;ptgae
. Mo \ utter nd under the inspiration of the breadand- [ BES2 in theh Secx:tax;{dof the '1::2?15ur{slsb:;‘?\ enerous. with
- S pretence that the Administrati & .5 3
o Administration ha

latte dustries
r N es could
more dUStries are thus 'lbI:r:gesi\;pply them. - These | by the th
< ave costs and com y the three pape :
pete papers we mentioned, V1Z,

the

ail?’ sol outlook whi 3
€ 7a;. Whl(‘,h is the I b
abour 1€ resentative s : s i ‘
P : debtor nations. If this is m%f,r . een explaining to

i€ effectively
Whole wilil‘«cly in world markets. : ‘
antiinges o< Cprt . more underh’th‘éndl the nation as a ter Guardian, the Daily News, an 15 | is )
R W ooae o e Shel free conditions | [1¢7ald, that: “ We Id h ’ 1d that = | as g 0" d’étre. An i ’
thegr. ourable ; progressively i > - Ve cou ave foretold ° ith uch ¢ d as between the ~ unicipalities > : g o
;l';;’rgm?l danglz(:lan:ﬁmof Silrade.f Then, L ggg‘loll of the Daily Press would have rccel\'f ‘ih\i‘;gs ?altOt thealr:;l ethe Boards Oft\Gu:Tr S e lshoul f (ée(::‘bge::stsel.\th?ic?:v?g Sﬁ&%ﬁfﬁé T e g
Create :l:nsl we bought so hcf\f’;‘fs‘“ﬁ this did not | finan ar{ns the idea that the existing OF er O ine o2 ' Sioter' in w gor share of campaign funds to the | Europe’s capacity_to pny.""”lhe 8 Wi quoted by
that ; there i“gﬂfavoumbh balance gf tIrOnll ,abroad as to whatma must be wrong.” We are leit .tO,dl‘oliCY 15 og? e m;-‘ rest Pu_rcly brea%-and butter deci- | The Financial Times,” July zz-d' R —— s
:I':ll Exchungc“ r;slifccl?"x:‘qlrd in the delicaé( % g_OSZf,?O rg’r ﬂn} that i%riosuggg.toj\ll we k1r319\v of t}i}e.,balgfgl ].i] gucnces’ & pl:S L;re YCSt:?ct;lg lt)hls well knO\iVing ho\,i, éoci c;gfﬁ; smn:l(\l:gl sgr";,}tﬁﬁfﬂf E';tt‘:u}n\?er :f (‘:,0:] , econcRip
*an a depressi anism.  British J B Yo o purge britamn O eaia : 7~ th tment y overriding 1aws adlState i g t ] amber of Connsteh 243
PR Lm;“o" e e o and that its pro d i lshevisi is PC i Ose 't orders. I B . issued a report sating that it considers 2
a stimulus ing, and w i & paganda against Bolshevi no a restri _ In fact, it 1s recisely because | o ex sating that 1L 20 ws s the eeONl e
1:}1;;(:;{":1"7(;1&'1'((”8 bf.zs,ozc?‘*ofj exports. So fhe l(:’:lxlgenc:;azej ;cﬂ_%trxlgly tinted with Anti-Semitism ; but th slgffew Dilit'e expecrttm;foc;xﬁ that we wa.ntpt.o cee Labour— tion g;:\r‘g;:slymlo olcalllxd - aron's, oo Jens 2 Sing
banking g)};‘st:‘;‘('?’llﬁc monetary j dljl:il(tld automatically be papersany explanation why the three ParthU ,ceptioﬂs true Ical Jife—jp e”l_”g and agitaiing element 11 | deported from the United ‘States oy m“"n(:; l?jofh;i?és
Twe aal; Nl stments made by the | o 4 ge?lim?dbShOUId have been the only ?ﬂtil the Tuleg Nat the best lzi)“q there, It 1s not necessarily | of the 'combmg of prisons, 1P¢51T:niu?>ﬁ:umls“h o deportm‘{g i
The fmt‘g}jtemng lessons are to b Patriot erab]‘ 1chott of the Enquury- does not 1ike “ames where the; 3C0 in which to oppos€ obnoxlx)ous accor_dm% ]19“0 fut,o“t }{;S\‘, Tall 3 publc. | T tons
came to 1117,t}“’1’ taking the St’l)t be drawn from this. Commm{)istQ ishes some reason wky 1t CO=3 reasor:; . Dlainnt a_group-of f glade or sanctioned. In Par- z'rge;nofaaa:x\iésion o : ik
?r:’;m‘/)l 1S, maff Free T’”c/e( Cmfrnt as a Whole, 1t I owith i 2 .~,0r ]fiws, we can hardly hop€ e Sugges_ \ sma“’ and sit cﬁ)wn abour mf-‘“.‘bers can rise, com- L Depreci:\tion of the franc is not indicative of general
result (” It claimed to acl e was Protectionist in | that .'011 this point. But we can at any 1 it t}lml s ux; €I group, con o A."d that 15 qll. But a much | omic ClBAon O T Foauen whatever Is'done g
4‘“’“0\1,";1‘]‘” more so) as u":lf)\ritm tan_way the same | to a éé osrllilmlllc} make up its mind about “’haits;i aﬂi W lrdlzgls”ca;] dosztlltutmg a majority of a B}oarglhoi' paper currency the tangible \\fﬂ’lth’ will 'rc[n;m‘; ghlc land,
trade for ]';‘;!;)'ﬂ_u_-r—name]y' 5 /af;colomsts wanted to | Judaic a Ptlst} by suppressing Commlll;eover,. ts Of jtg ul 0 it would ggeat deal more. _\Nhet et t,e)g buildings, railways: dojcks, plz:;;;cnv;l Xlzl;fpfs:il‘l'l blés :;;y:qt'c‘x[f-’
said ; « 5%11 ain. It was as thou lmabla balance of | make agitation and intrigue; ant ng; rincxple they ' timate valye: : pend upon therr appreciation | ment, and_industrious pepuledon, & will be there, & h(‘
ssuming ; gh the Free Trader | b ‘}‘. quite certain that the “ poisonou® PHin the ! Soci; 1uIEht to be tole and that is to say 10 € ect that | they constitute the productive ebt-paying capacity of the
: chind these influences are mot at work g ub” of g4 Credit olerably well acqua.inted with the | country. They Soart 8o m‘:}de productive, R S
3 ‘ T analysis of the economic gystem an out a monetary s_\'s‘.h‘m."—-— National City Bank of New
York Rulletin,”” August.
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The Imperial Conference and the

Bankers’ Manifesto.
By C. H. Douglas,
1.

To be complete, an examination of the United
States ought to include an analysis of the evolution
from the primitive ideals of personal freedom which
inspired the early colonial settlers, to the rigid
State sovereignty which culminated in the Civil
War of 1863; a war which was fought far more to
decide the right of secession than to abolish chattel
slavery.

It 1s sufficient for the present purpose, however,
to consider (a) to what extent the United States
has attained its present position as a result of flag
and fiscal unity, (b) to what extent the present posi-
tion is stable, and (c) whether the conditions exist-
g in the United States are such as to encourage
the belief that it is a satisfactory pattern for gen-
eral imitation.

he first characteristic of the United States to
grasped is, that, coinciding with the birth of
the industrial age ang the development of the steam
engine, the Northern Continent of America con-
sisted for all practical purposes of two shallow coast
line settlements with 3,000 miles of unexploited,
Virgin, and very rich territory lying between them.
1ese two settlements expanded inland. They met
WIth no barriers, either fiscal or political, and the
Situation presented the perfect ideal for expansion
and exploitation in accordance with the rules of the
financial and industrial system. For all practical
purposes each mile of country exploited represented
the acquisition of a foreign market. It absorbed
the surplus labour and manufactures of the settled
and industrialist community exploiting it, and, in
return, it provided the raw material for further ex-
gloitation. During this period, considered as a
tate, its problems were internal, and not Very com-
plex or difficult at that. Had jt been isolated on a
separate planet, it would have been faced with a
financial problem in respect of the provision of in-
creasing sums of credit-capital, but the financial
ouses of Lombard Street and Frankfort-on-Maine
were sufficiently accessible to enable them to deal
with this situation.
uring the latter quarter of the nineteenth cen-
tury, thel two seaboard colonies met in the middle,
and the internal exploitation of the United States,
slightly interrupted and impeded by the Civil War,
but otherwise continuous, may be said to have come
t0anend. The Spanish-American War provided the
civersion which carried the situation on to the open-
g of the twentieth century. In the opening years
(t)f the twentieth century the United States began
to' b? faced with the problems of a normally indus-
alised nation. Its increasing market, though im-
mense, was no longer able at one and the same
time to keep its population employed while consum-
g the whol

e of the products of their labour. As
Usual in such

cases, there was immense over-pro-
duction of ca : -

pital goods, factories, tools, etc., with

ic rest of the world, This w c ri

9t unemployment, by reconstruction considerably
as'?me(,l by the growing penetration of the United
an‘:jte:g' nto external, and notably Eastern, markets,
moto‘.ltgtuy connected with the development of the
P th"'““, hese events carried the situation along
: (’] Point when in 1914 a demand for munitions
Brovided it with ap external market of illimitable
mensiong,
Ihc_* first h

alf var peri
fietion of the war period

0@ cancellation of the inde 5
urope which lebtedness t

she had contracted during the period
of interna] €xpansion, the second half f reverpsal of

represented, for

4 rt
that indebtedness, or the contracting, ono \}vhlin g:m
of the European belligerents, of what arefnhostilities
as the war debts. The cessation cl;l i
left the United States in an mcorr}palra. irfstructioﬂ
to supply materials for the physica hrecdestruction
which Europe required as a result of 1t <t?h e
incurred during the war period, wit 1U ied e
further financial indebtedness to the Uni .
and a constant demand for the employm%d e
population. It is fair to say that this pert
now drawing to a close. ¢

. o 0.
If this rapid survey of the economdlc (}111572?12 be
the United States during the past hun <rieI )think it
accepted as substantially correct, anl it will be
would be difficult to question 1t serious I):(’ier review
seen that at no period of the time u in any way
can the United States be considered as the more
a parallel problem to that existing 1n to look at
settled countries of Europe. We as"te tes as they
the condition of affairs in the United hz have €X-
exist at the moment rather than as tl : }171 will help
isted in the past for any indication WiCh /T4 /e
us to compare that apparently \‘ertyWould seem
country with those which at the preseln ing of their
to be suffering from an inferior order
affairs. he flag
Let us first of all take what we m.aydcgltlaies 125
consciousness.  Internally the Unite S which
been for many years the subject of aE ery nation
refers to her as the ‘“ melting pot. = ‘ul ;
ality in Europe is represented in her p gss'
far from there having been effective it
racial difficulties are probably le'eF?C:lo o
Stars and Stripes than they are in Eu Eegro prob-
South there is an ever more menacing tic proble®
lem, on the Pacific coast there is an Asia 1\vish Prob
in New York and elsewhere there is a ]te flag con
lem. There is little assimilation O cbtedlyl g
sciousness, although there is unhO moment 1
addiltzz'onal consciousness which at the .
anti-Eutopean. : 4 fina”
In order to appreciate the eco’.‘or-mfleigssary e
cial situation in the United States it 1s over AmeT’
remember the change which has ComBeefore the & 4
can banking in the last ten years. e Umti‘
vent of the Federal Reserve SYStem’tem of ban’e
States had the most decentralised Sysmmon nit ‘;
ing in the world, combined with a COh iy lifeCr:
currency. It is probable that, thoug fect credit o
it contained all the essentials of a per bi’
ganisation. oduced 27
Taking advantage of the pSYChOlTO%Vy {321-
the financial panic of 1goy, the Ne 5
financial houses, through the ‘?genéyrcctioﬂ ol "k
Wilson (and under the immediate lthe Yg
Warburgs, who may be said to b]etely revolutia o
branch of the Rothschilds), comple reduced-t, 2
ised the American banking system, an ame POS!
old independent banker to much th§ Sbeen reduc ¢
that the private banks in England have t has) e
by the joint stock banking system. entrating _ o
course, to be admitted that by conC“r 4 up®
control of credit such phenomena as But wlth”;n.
banks are rendered fairly harmless.h’lS become -
few years of this change the farmer “ad the 18
tagonistic to the industrial worker, 2

Hent?
! r. B
trial employer, under the leadership —OaS typlfY’n”
Ford, has begun to regard New Yor 4 il
his chief enemy. A to dos £.d

Disregarding, as I think we are e’lt;t}ﬁdthc Uq]ttlle
suggestions that the human matcg("ffereﬂt frony en”
States is superior to or in fact very d1 e _.afa by
various stocks from which it has sprune, ;ipite it
tuation of most of the (‘haract‘erlStlth eﬁViroﬂ}‘;jied
the original stock can be put dow, je the L ¢ en”
It is fairly common ground, outsiC . does noking
States itself, that American psycholog)n - lac
dear itself to the benighted nations S
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the advantages of Transatlantic civilisation, and
there is no evidence to show that the development
of Europe along similar lines can fail to accentuate
the existing causes of friction.

(To be concluded.)

A Vagabond in Denmark.

By Leopold Spero.
XXI.
KINGS OF CLUBS.

The national arms of Denmark, if one recollects
aright, are two bearded toughs supporting a Shleld
between them, and leaning on their clubs in a
fashion of general but genial preparedness. ~ An
€ven more national picture would be that of fou:i"
stout men seated round a table, playing cards an
grunting and nodding at each other, and ord%mg
more lager in the seemly course of things. In e}x:-
mark, as in the rest of Scandinavia, they play the
worst bridge in Europe. This would not matter so
Much if they did not fancy themselves at this par-
ticular game, But as Dane, Swede, and Norweglaln
all think they can play bridge better than the people
Who invented it, it is possible for the poor stranger
O €arn a reasonable livelihood by demonstratm%’
€ven at fifty or a hundred, how wrong they Ell‘ci

-Ven then, as the losers make their good-né}.tlére

duittance, they will explain that the moral vic fry_
Was theirs, and that there is really no great sais
1action to be had from winning at bridge by playing
't regardless of the Danish conventions.

These four stout men in this dim-lighted co'flfeﬁ-—
foom are prohably playing skat or some other Te -
tonic mystery, There never was a nation that Spekr)l
iiore time at the card table and took less hatm {-
1t. As if in confirmation of their propriety, €V enka
this Jate hour, the good woman of the house tzll1 o
T post by their side and contemplates bttetmo
Bravely  She is younger than any of them; bul h
her they are just the lads of the village, or ?f S
Ouring villages, diverting their minds after t all
aY's work. And although she has turned Outh;ir
the other lights, she leaves them enough for tin
e each to watch the other’s puffing, grunting,

fne?ndly and unimpassioned face in the hope of reve-
latlonsl

hBut Outside in the street there is still light enoF%II]I,l
soS grave blue light of the clear northern sky it a
Which the sup at this seasopn will only be absen
Short hour or two. All over Denmark, 1n e\ver)é
SCattereq island, stout commercial ~tmveuersl't:]11ric
= mow af angular tables, playing paleoli 1
gamES With squares of decorated PaSte’bothre's are
Yer Denmark plump and untroubled housewn rried
thttmg N serene armchair appfo"al of 'fhealgzllnong
thate;. trim, cerulean maidens are walking terrible
€ Pines with square-cut young men in

3 2 in
th 35 pink and white flaxen children aré dreaming

at theiy ! :to 25 Hans Andersen
Promice.. toys have come to life a

. d
Who, then, unless he be 2 tra\éce)ll\evrén%‘;r
out ‘agabond at that, would bother ite cairn in
e Under the stars and peer at this grant e e
brate ¢ Of Stone, set up in this distant Spo
ate the recovery of South ]utland?

s He had no
Cre was 3 windfall for the Dane. e
e;f?)spect of getting South Jutland back b}ie}rl;fs; ?m
to~drts; he did nothing to help in its reCOVERY " Sp 0
dce Y h-e appears to be calmly ind.lfferent a ol
“ndomphshed fact. To the English, who the re-
0Wffrstanc] why F]enshorg 15 still GﬂmanAabenraa‘
and T of ancient Ribe, of Taderslev, and i e
Were (o, towns which o few short ¥ vith their
Nameg 3 the capitals of German counties.

strict
*ermanised and thejy schools under

Or : ible, i
ders to orget their Danjsh as quickly as possible

! k of a war
the recovery of South Jutland by the lucl
which brought prosperity to Denmark mstfgad of
misery, would have seemed to be a matter o pr_lcxillle
importance. But the Dane will tell you quxée car.xdxf y
that he could have had another slice of lesxﬁg or
the asking, but did not want it, and is not at all sure
that he wants what he has got. I;Ihg Gergu;lrg a(;:
s
bound to make trouble about something :
7S q the specific chance ?
later, he says; so why give them S
e, in this moonlit, quiet ground, wi !
ggrrle crowns aspirations of sixty years, it mc})lu]d1 geech)
that the soul of calm néoral sap;f:gcél%r; Saglrllebrog
iding, or that the Companio Danne
gzelség;?ihould be represented in the spln_tc,e\:étléeztl
ghostly chain and order. But no. It wal?k?this =
South Jutland back, worth a ll}itle s}gor?gne e v
other stones in other p]aces,dt tgu e Dk
and elaborate as they use ks, VIIL fought
t Christ
still remembered what stout & e
for with such sober devotion. u pYou ekt
have been better to leave well alon,f..d Shager o
those Germans are. There are a tl yte it
South Jutland still, and their obsttﬁna e
apt to turn into trouble when tne TIZ
occasion arrives. gt s
Anyway, having put up his ’llitle abo}; i
why should the Falsterman WO lgnough of his own.
lanz]ier’s troubles? He hasdclll_”tﬁe i o danger of
Though, unlike the Lollan el’ teaffc between X orth
being forgotten while the 111\{’8 y o erybody remin
Gettlianyjand ColPeﬂlagerllive(l?;p ]ohnny-on-thc}zl-rSPfétﬁ
is dainty Falster, i tlet throu
3€vi}<lil§nd-pay1};1g Falster, the little %etrﬁﬁ A B
which this main lige runs(,j b?rzgén%\lamemun 8 erryl;
' el iling vil-
fort from the Gje ser:‘eeu o teuly past smiling vik
delight:
runs so straight, ZO ¥ to Orehoved on its 4
LORES S e .1 to the water:
lages and gleaming e stepping down to_ -
{ : the sun:
ful bay, with the “gowhite e gleaming }3‘ =
side once more, an o oping down Wi hgr =2
light, and white gu sh ferry-boat tightens he P
1 tasy;as the Lo he traimn
dl‘crleshoc’ﬁ'f;:rssu); Gy baggafg (]ela}n(ijn:o the blue.
Egrrizs il iy "}nd Tr;:ir;/ lllla{'e the m
W arte: nOngf tsﬁey accori an‘had by it, and
humlan ut]}Stlllrll? there is anything tolr: ady robbed th];s
as they think hey have 2 ughly
7 her. They hat and thoro
not a swoop furt et sandwiches, e Hrer of a bun
lacid bride of 13 king his forma’ herries out
11:-:pse': a sman Chflr!get‘),yat?e even biting tata;pre(:iation’
too seriously. 3 sthout great, iy
bags; though W to t
of l:r;l]perdisgorge them SOO“;’.ces 4 A
f?—éénegnd-white wake thfig;‘a Carpenter’s plane. :
-and- L e
gur sides like the flakes final offence, @ :

ive e the is a Stou
ngth we give ey here
i Ig'lg{ and leave i of the latter end qf la
thCYl tl;n\]Vh(; has offered tAe:c]l it takes a Very gullible
studen o
made Danish cigal ‘%, o
gﬁﬁio condone a thing like

i Falster to
s passage from » .
a c’ira};rlbo diamond an%;ﬁ?g}:ﬁ Which 18 prrc:]‘réa)l'bli}s’
: e Rl - it.  The jou :
beautiful Joum"_ e oy
W e e_\ne]r ctant that only ﬂ:—ful, i
S S((l)oilepoAnd on this pow !
ing 15 ¢ . A s
ée(irgr)]]t, gi)l.lf;t]llil]g r}‘lalzmsn%ui}lle i
j is hard elt, . !
\\aterhlss leisui,e to observe hct);‘ilres i el sreet
fan br hes and combs 29C.] iot from her smil-
o “E]S k woods running ~rt hing dainty arms
iy }:v’tﬂ\erir and the strait SU€ ching ke
i u S, @ !
1;(1) l:zi?y on each side.

The islands Q:n Tice polite

; d disappear 387 he siren

hob up and Cl‘r.“g ag‘ar away.tolth? ilﬁ\tv’;dmirt‘rs.

little Swed,‘Sh]Fflr ridly the arrival © e we will not

Mogn awaty (mtgi o to Motn, hecﬁus our throats.
iy “g S}m'}lrl?’g oﬁ]v cliffs thrust down o

h}l\'e enime W

[ h
iaelland on suc
i;c, Jone of the most
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Views and Reviews.

PSYCHO-ANALYSIS.

Writing under the above title in the Esnglish
Review for November, Dr. Joseph Shaw Bolton,
M.D., D.Sc., F.R.C.P., London, vents his contempt
f01: psycho—analysis. On the strength of his own in-
ability to believe the anatomy of the unborn child’s
brgm physiologically capable of the fantasies cer-
tam psycho-analysts attribute to it, together with a
typically English prejudice for ruling sex out of the
scheme of things, he dismisses psycho-analysis in the
lump as the unscientific imaginings of the morally
defective. His method of criticism is just that
method which stimulates distrust against the critic,
for 1t reflects a conservatism that only attained per-
fection in existing methods and achievements could
“'a%rﬁnt.

¢ extravagances of many exponents of psycho-
anozlymi,wthetlr reaéiinissf to sety a dg)sablement gf >;nan-

oW 1o a doubtfully corroborated experience
Ofe(i:?ﬂx?r?s‘z(i)d bf}i’ reference to a sort of A B 8 code,
v an:lntl'c' and entirely mystical tracing of
T s OIgins, no more convince the psycholo-
L. tear}lls towards psycho-analysis than the
e C%IS va O reacts violently against it. Vet the
S0 .ol neurotic behaviour in present-day
Y, quite apart frpm the institutions supervised

w}i]th r.b Bolton, necessitates a technique for dealing
abnormalities without withdrawing the subject

Tom society. So many people betray compulsive
actions and uncontrolled attitudes, unsocial and dis-
abling symptoms, that any method promising to
facilitate more than a superficial inquiry into motives
1s entitled to constructive and sympathetic criticism
Moral censure, a big stick,and an army of attendants
iggn;vne:yde]rs mdreserve have Frovcd nefficient, un-

1cal, an irit of

e and. :toigtgr'ary to the spirit of the people

When a, psycho-analyst casuall advises
p;obe and dissipate in consciousr)lless the r:;rgs]:.igxtlz
of a pa.rtlcula;' €ase may occupy as long as three
years, we are impelled to take Dr. Bolton’s attitude
and shrug our shoulders. We do not care to be
remfmded of the awful fact that life is shgrt and
greoer to limp along as best we can under the burden
o u: repressions. The worst of it, however, is that
‘ imgl_zscnptxops of wiser men who acknowledge that
o m.mfz consideration are not guaranteed to work
a verdiey (]fll{ckly. A three-years’ cure is better than
PSYCho.ano ncurability. It is the duty of critics of
S0 ita\vy'SIS to keep it from becoming moribund,

show it tlr the general body of knowledge, and
valueg rathe, tlie and proper subservience to spiritual
sychouay 11211.1 to moral customs.
Psycho-an; i]_)c’tlc theory has travelled faster than
any sphera “of technique, which is dangerous in
that PSycho.y \\I’Or}(. What is more dangerous is
fast, ~ O, o nalytic speculation has travelled too
have by 3 iuord two rocks the psycho-analysts
they preteny ndred towers of speculation which,
itself. Moy are as firm and essential as the rock
. tuch of their deduction reminds one of the
e Ty]m‘— and Spencer to primi-
el A€M are more primitive than
an, and divide all that exists into quasi-
and fqua.lsi-hollow
: 8 : H 2 > may, for th i
OUZG?'O,I?lmt an inkwell only for the sake of tunegﬂi:]lrz
i Ptuousness; if one procure g f ai

merely demonstrates one’s wish o e
ex}}\aHStih]e potency. $ Wish-fantasy for in-

And ye
Hache r))n(tw.h.ir.l ;m(-] .:;nt; 'On'o r_]rfes_not get rid of the
by dateote oD psycho-analysis is founded merely
e Chl’l(‘]ish‘dm psycho-analysts themselves a cer-

elight in playing with words of power.

Vehement disgust at the whole notion of one’s COI};
duct being coloured—and even determined to oné

detriment—by pent-up emotions of which one is un- .

conscious usually betrays greater eligibility for th;
role of patient than for that of critic. S.anlt)l’:\C?l_
be a terrible tyrant. It can even be a sin. 13::_
the agony of a growing race, or the misery of 2
caying civilisation, the sane are those who pass.ng'-
In the same way that psycho-analysts have obtalma
an insight into the motives of so-called n%rnor-
people by observing those caricatures called al it
mal people, so only abnormal people are sufﬁcxeort_
sensitive, which is almost the same as uncom
able, to be bothered to observe at all.

It is not that psycho-analysts have not.
clearly. That the behaviour of the infant 115 J?Stttll)é
described as Narcissistic, and that too muct Otence
corresponding mood of the right to omni)po com-
may persist throughout life, 1s supported yMany
mon-sense no less than by PSYChO‘.analys'ls't mur-
a full grown man almost enrages his family h?ch he
derousness by the new-born manner 10 w except
expects them to relieve him of e\‘er}’,ef.forf_eeping.
wishing, and the rest of his conduct 1s 11} :oo and
Similarly the analogy between the growing or};lpete
the (Edipus myth is just. The boy does cs often
for monopoly of the mother’s favours; he d}? - father,
enough, while admiring and imitating t ean
in fantasy appropriate the father’s power family
thority to himself. The eldest boy 1n a lal'f:’;';n
deputises for the male parent, and, when he while-
last to bed, having his mother to himself for asis
Let us make no mistake about it; psycho-ana'y sclous
furnished more data for the purification le in the
motives than had previously been available
secular history of western civilisation. an

_ I no more fancy, at first blush, “ S‘?bJeCt;I;% of
lnnocent young ‘girl at the susceptible s tha?
puberty * ‘to the exposures of psycho-analy®’% ore
Dr. Bolton. But innocent young girls at Pt mediat®
not normal, and in the neglect of their flm
surrogates something must be done ?il;r‘iical
especially when their innocence 15 PAarac== p;
accompanied by neurosis. The dangere: use ©
threaten a young girl at puberty from - -esence of
psycho-analysis hardly arise from the plbsence,
psycho-analysis, but definitely from the a o Tule 1ts
the necessary spiritual values which oug 1t outh gt
use. The normal treatment of English Zoward]y
puberty—exceptions exist, of course—1s 35 4, dug
a system of letting winking dogs lie as Cout of )’Outh
up even in England. Innocence on the par no Jong®*
1s a considerate pose adopted to save thet the co%”
young from embarrassment, when it 15 O he peOPIe
mon-sense decision to cease knocking 1 he inn !
pretend to be out. Go and read what t Zterﬂl' 2
young write on the walls, where they aré v 2
to humiliate their elders, and where they
chance of not being caught in the act
marily punished. aving seen, act, 1d
like the ordinary Englishman. Preten
seen.

raordindy
The young of either sex have had an e‘\élgégcg tllé
existence if they have preserved their mn}m = apch
puberty. Their hearts must be castles 1 %f wh!
against the combined forces of the wor ‘ruptio e
those which practice the strategy of cor the rlﬂﬂld
enlightenment are the less dangerous. = = "of go(;lt
of religion, morals, and prudence, the W - igan"‘ly
intentions nstil a sernse of guilt where t js€

e
I shat PXC - ver
victim can only shudder, and wonder W ](ang gra?

e not seen

£

they are talking about. Granted more ut—af‘d'ﬂ:e
faults in psycho-analysis than 1ts @C7 yet

: 3 ve; Y& ihe

1 1 a 1 O perce1vy
ant-agomsts are 1n a spL'te of mmd t I experlCﬂce’ of
out-and-out antagonists are, m my 'nnoccﬂce
least likely to help in restoring the 1
youth, R M

——
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Bank and State. .

The naiveté with which the Banker puts all the
cards on the table—the Government’s cards, that is—
renders it the most diverting of all the monthly
Mmagazines. There is no human activity which it fails
to cover, from Trade Union -Finance to religion and
architecture. Sir Edwin Lutyens and C. H. Reilly
contribute an article in the November issue of which
the sub-title is a “Plea for the Preservation of the
Clty: Churches.”” According to the Bishop of Lon-
e vine plan for providing more churches in the
~SUburbS:_ where churches are needed, and more banks
In the city, where churches are not needed, nearly

f the two score lovable city churches which dis-
tinguish London from New York, and which were

esigned “mostly,” as the writers say, “by the
greatCZSt architect of our race,” are threatened with
ir:ﬁtrjholltlon. Sir Edwin and Mr, Reilly have no faith
th © prayers of artists, connoisseurs, or saints.
W}? Chur(:he-s are not to be pulled down “ the bankers
b ’(1) Wwork in their presence must assert that these

wldings are part of their daily lives . . . that their
Eresence.gwes dignity and character to all their
oroundings.  If they said this clearly and

- Smphatically the churches would be safe, and all the

“;O'ﬂd Wwould be their debtors in yet another sense.”
Wolsldn’ly impression that it is to the banks that tﬁxe
titlr s debt 15 to be devoted, not the churches. The
s <of this article, which is fitly reserved for dessert,
in ankers versus Bishops,” and there is plenty of
ependent evidence, 1 feel it my duty to add, that
€ Writers are fully capable of being humorists of
€ COHSC]QuS Order.

# £3 ®
blf;lghe Right Hon. Philip Snowden, M.P, 1s zrxlso
o sed Wwith a deep appreciation for humour. Not-
Standing his innocent candour, however, on the

Telationg of vy 5 1
1 & est joke
O himgelf. politics and finance, he keeps his

eSO as Refem“g to the * International Mani-
of alj tflgned by leading business men and ﬁnancaers
Says th I¢ great commercial nations, Mr. Snow er{
inflpe 2t "1t will probably rank in importance and
sence with the famous Petition of the Merchants
in IS‘iC’x’ty of London presented by AIexz_mdquarmg;
Napofo’ Wwhich marked the turning point 1n '}?Ost(;
is notCOmc-w;_,r economic policy. But the Maniies :
Tecip; 4 petition, and is not addressed to the 11§}111at
eviosn]t of petitions, whom it reaches son.)e\\r“a_t
Seeks Ey: It appreciates a simple truth, which “ 1
intefesto Impress upon the financial and commermﬁi
Politj IS of the world, and through them upon tle
considca,, h_ead§ of States.” Let anxiety to give t11e
trutl “Tation it deserves to Mr. Smowden’s SIpie
italic 1Pl‘e'serve us from the vandalism of mtroducmg
Worth to a sentence that the original writer deeme
ya Paragraph*to itself.
5

« 4 y
t}latThS Manifcstb,” then, “is a welcome mdlcatxt%l;
Y?”ious.le more enlightened business men od =
mternatﬁOUntrles have begun to see the neet %
Which th_na] action to reduce the barriers to }?ve
Srecteq HES, special licences, and prohibitions a

Worth 1,.; ¢ 15, indeed, welcome news, but sc.arC_&y
SnOWan’ngmg out the band for. Nowhere 1 tl] r;
estraiy ' 8 article appears the Jeast hint of 20¥ Od i
I 1t of trade. The credit policy mstxtuteh 12
Selg has frozen trade, and which wouldcl aZs
P S €very bit as much under Free Trade ¢

rOtCCtIOIl, never casts the s]ightest C]Olld over

s brow. As we cannot Very well suse-

Da.l‘a_l
y
Ung

M er

Bl i e

at an enlig} ¢ ca it de
for -nlightened politician can e
clude thatt}]l-,e §hmbs,_ we have no option but to ¢

h Mr.
g Man
Social;
Ql)r

e 15 keeplng the jO]{C up his sleeve.
» @ *

ai shares more than 071?- tOf atr!lle
€S common Capitalis an(
’Qngit{’ meluding the lcr;gtatiou to state his

S case at its eakest. He charges

SnO\vden

the upholders of “Protection’ with failmg
to perceive the logic regarding restramnts on trade
because they do not generally recognise that  inter-
national trade is the exchange of commodities.”” At
the risk of being set down a fool, I assert that inter-
national trade is no such thing. As long as the
present credit arrangements continue international
trade, in the same fashion as hitherto will continue
an economic struggle to render other nations debtor.
Free Trade for some areas would be practically an
invitation to other areas to make them debtors, and
often enough the cheap has competed out of exist-
ence both the good and the job of prpducu}ghtn_e
good. When a working man cuts his children s :ig
St a cost of two labour hours, when the barlzgr wouk
ladly cut it at a cost of one labour hour, the ‘."O}‘; =
Ing man is practising Protection. The rﬁgls%rﬁ ﬁir eln
lack of purchasing power, and sending g, ; s
to the barber’s would not, of necesmty,dan. }gc_tr aWi t%]’
not with the necessary promptness, 63],0:: '11mhome

urchasing power. Protection 1s wasiing &

cause one cannot afford to put 1t’out.
* *

Subsidy is negative social credit, ?rotiescitrion 1:
negative subsidy, in that it consists o rﬁs . c;gst 2
rice of the imported article to mcr’elgﬁe e
that of the home-produced qrtécle.icht lealée =
where protection of some kind m e
under an improved credit system.t S
however, depends on this simple tru it e
by Mr. Snowden’s. We must con(in:o S
the consumer whatever 15 protected; %:asinrr e
must increase rather than reduce pull;f e e
In any event, the markets of the wor ey
open to Free Trade, they must t‘)c'recre?edit'-policy.
which involves a reversal of ex1s’tmg c
#* * !
: e as
The Manifesto appears ]ustdat tﬁlze CSOS;ITZSHSS;ﬁm
highly organised effort towards et
of trustified industry. The object © S e
towards the complete cartel or trust lsItt e
by producers of the limited market. beprcstrain :
ei¥ect consent on the part of trade lofm T iine
not b’y Protection, of which it 15 2 (t)n:mcfictorily g
dearth of ability to buy, “:hld] dcglr;si;e, both to use
companies intense and widespreac e the Barker

1 me 1ssue
duce. In this sa e nd Fusion
il}ndret?s lz;oarticlc on the “ Co-ordination &
e a 5

of Schemes of Social Insurance

» which 15 M effecgt
icy of narrowinl
a running commentary on t]leoy}?:lllcv
the market.

The recent Commi,s’siﬁn :irlx-
e I e, “took the vieW,

(i alth Insurance, too! e o
Nal,lol.’ta :l Pi:;irt, “ that ﬁna;;cti?ll 2 i
i ocial services in Great Bri a't B i
various i[io;l to the PrOdllc’tl\"e Cai%a(?a%l e
in prﬁm no further charge shoub Ll g
by, “2% The minority reporh s
Pa)hcl‘sleqs enlightened than the mzfuinsumnce i
rather sted putting the control ot surance in fhe
;failc‘lgsgs% the local aut}_xént% to I':’?‘ie g cyerlagple
?f-ef-}f]yfl;ggicgtlf\éssoc(l)eéf;v ¢, however, what magnifi-
Il :

. a
ied for the expense ©

lts have been obtaimc dea, not

o1} res'uCobmmission. BCngng by the S8 the

al [
53%;ed at in the course of its 1 iy
roductive capacity of Bnt:'un 2 -
extension of social insurance eé{c m]mission i e
“d workmen’s expense, the CO missio? “of current
;Il?e cost of further insurance to the P

i asing
and Increasiy
roduction. By reducing wages A abtless, notic-
prices at one stroke, it wou

M duced consump-
mg the reflection in s )

till furhes rem acity of the
tion bewail the steadily falling capacti)
natié)n to produce.* 8

&
. Commission lately con-
An_inter-Departments juding agricultural labour

3 Lestion of inc g
s;de{ed ?Sgnc\lll)loyment insurance scheme. While
he

in t

{oati that
vestigations,
o 1t . oor for th€

OO 3
ot at t{:e employers
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was felt that the risk of unemployment in agricul-
ture did not justify the adoption of measures of
insurance against it, the majority felt that extension
of the system was nevertheless desirable,”” on the
principle, as the Banker explains, that all insurance
must have the good lives for its back-bone. The
agricultural labourer at length, besides being robbed
y the parasitic city, is to be called upon to sacrifice
a portion of his miserable subsistence to keep the
city’s unemployed labourers.  Our social system
Seems to necessitate robbing Peter twice without pay-
ing Paul. It is a network of schemes for deferrin g con-
sumption, the net effect of which is to defer produc-
tion and to perpetuate unemployment and want. We
live continually in the fear that our capacity to pro-
uce will to-morrow be less than to-day, and next
week smaller still. We refuse to see the obvious fact
that whatever we consume in the future will have to
‘ produced then; since to save wealth, as distinct
rom the power to create wealth, is, outside certain
narrow limits, 5 policy of social unwisdom.

A. N.

Drama.

1 Yellowsands : Haymarket,

If Slr. Barry Jackson were operating in the New York
eatre instead of in London and Birmingham, the local
urn‘als would overflow with snappy commendation of his
catel:n.lg for the full life in dramatic production.  The
suspicion that he calculates on recouping himself on the
swWings of light comedy for his falls on the slippery-slope of
Ibsen, Shaw, and miracle-plays is unjustified because he
!cts musical comedy practically alone. He has entire faith
in the ultimate drawing-power of his selection. That he
Ender-eslimated the attraction of Rosmersholm has been
emonstrated by the extension of j j

fold. That heydid not undcr-csfli:gsatgmtjl?gtezﬁt::cntiot:re:t:

“ 7e
The Farmer’'s Wife * was demonstrated when, dfter

playing to empty seats for six weeks, i i
success for some years, e e

“;ff\/’eyllmvsands,” by the same author as “ The Farmer’s
Phl'l?’ Eden' Phillpotts, co-operating  with Adelaide
tri;kpgtgtjlznloog\red Jll{q the effect of determination to do the
ricl : 20 do it again, however, so {a 3 =
{:;nr]‘nary overC(ffnmg of indifference is’conce::\e:]? \t\r']l?l pl:‘gt
o l.Se'cisis'argr. Yellowsands * is a success from the start.
S ;f lilfg ta con'1.edy as the searcher for respite from the
il € could wish for, with the chief character that wise,
T nsequently idle, Tumbledown Dick, who has all his
ffztu.l.‘dl]y refused to take up the cares of life. Mr. Cedric
thg;‘ﬂ\\«lcke ma_kes the fellow so real that we leave the
A€ wondering how much we have lent him, and liking
Y, nevertheless. When I saw the play it

n . t'r;l(::'ea'\:'({lsanqltllartz{r hours, w'itlh t]wo very brief
the phi as nothing wrong with the tempo, for
leisuprell]»?;ogcivn 'lnl(}11 chn‘rnct_cr of Richard Varwell renge; the
Just 3 g that Cedric Hardwicke gives indispensable.

€W of his lines, therefore—and there were a few
have probably

ough for the company they kept—
With ten minutes out of the first

taken oy,
ather less out of the third, the comedy will be
a long time. In the

ickle the ]}:ublic midriff for
as the Wills sisters
5 érs are, and much as the
their exig. Uglge'd at them, 1 fel; 1rrnatezl before they made
materia] t'h Y seemed authorised to do more with their
. meant to do, and some of their

th
jo

act, and
ready o
ast act

an they

uIs{m]es!s can he S;-‘nrz\dere
alph Richardennte |

he;gh&nirfgcgl"erd“’"f Arthur Varwell contributed well to
the world fa] ‘contrast between the philanderer on whom
rooder \vl; 2 (:_m]y and Frank Vosper’s Joe Varwell, the
OS5 ‘Odtnlxpsltlue world’s pain on himself. Frank
ing for Pl (b)(it _JO.(: Varwell not as a paid propagandist look-
For the ¢ b‘i €r job, but as though he felt what he uttered.
realistically, arsted capitalists » he had a genuine scowl, and
talents ;u)mrompormd himself like those young folks with
el se grudge breaks out

berior to their station who

as re :

Ox,ctzzgl“:“;”"fr}' hatred. = His somewhat John Tannerish

Women ;{}ln,}‘tlﬂl, Lydia Blake were finely rendered. The

the dmm,‘m'_"a’.“, however, were not as well catered for by

treat whep s,‘:'\\t,he men, although Amy Veness served a

Arthur, she o Mary Varwell, the¢ mother of easy-minded
and showed how a

highlv oF .’(l\'(,' way to her Ch:lgrin
SULY Proper ang religious female can behave when her

|
)

son is unexpectedly cut out of her sis(er-m—law’shWI&,inag"'g
although, in addition, Aunt J(einifer Varwell was char
ortrayed by Susan Richmond. ; i
POL Yzllowg’ands » is light comedy verging on fa"?tel; m{ly
characters are caricatures of types nowadays Te,t r‘wsimp e,
in country places. Its theme, though the plot is \isjifone v
is peasant cupidity and the embarrassment qc? e
the burden of relations, rich or poor. The 'tnt ehce 2
the Devonshire village in which the action talsebs gr;'ati'on 5
as played, it reveals a good deal of truthful :93 ith the
village people. I confess myself dl_SSE!tlShl'e village nor
dramatist in that he neither drew me into hi$ characters
drove me out. He failed to convince me that htllze piano, or
were my relations. But Cedric_ Hardwicke at ing a pillu]e
addressing another character prior to admlmsteor ne
of philosophy—his very intonation of the {,arr'?llagers 1 hi}d
instance—conjured up visions of the real VIFEET, ;o in
known in the wild places of which a few s ot
England. PauL Ba

The Tyranny of Tools.

. ing
“ Thou marshall’st me the way that I,‘,m;ﬁglbetghy-
And such an instrument I was to use.”— Juctive

e : : ro

The World, confronted with a vision of ltZ"saZIES% its Pr.‘t’;
machinery, its array of tools invented to ';nisatim”s’ le
duction, its commercial and financial -m;,gast assembla%-
armies and navies, might well address ﬂll\lls Sheth when €%
in the spirit of determination shown by Ma i invented i
fronted with the air-drawn dagger. ‘The m(ionS- ch i®
serve men’s actions now determine those ac i divi?

re;
the eternal tragi-paradox of man’s dual nature; b,
consciousness and his creaturehood. . od States: ¥4
iti f the United =2 Cogar
To Mr. Garet Garett, a citizen 0

oblem 10

owe the most vivid presentment of this pr

e .
. 3 5 . i< n. i
to industrial invention that we have see€ n c_ytm-muﬂli

. 0 cct Y-
ceeded in giving us as nearly as possible &

5 BRI inery.
view of the significance of machinery o off abr¥

“ That change alone which sets our tim enty-
from all time l%efore is the fact of Potentllalfazt: “’hereag'
take this for granted as if it were a natura inventee ihan
instead, all the circumstances have been . Faster ™
who are born to the view cannot see it- the mnchl";here
the race has multiplied the power Ol |
increased. . . . This is now a .bu)erno
formerly it was the seller’s. Busmessrs‘ i
Asiatic dignity waiting for its cus,t,omc‘ J
seek them. The buyer is pursued.

And the result:

: as
“ Plenty man has achieved. Toil lhinh; Jabour be

. . . The machine that was to have Jction that M4, 8

device hecomes an engine of produc L

served. . . . Modern life has becofnfeor A

mechanical spiral that we cannot say

2 nsumpt!
it is that we produce for the sale of c0 5

S e
sume for the sake of production.’ Jlar s f;tgth’e
It is something when a writer ) aqr?(?pre ises “mﬂ"i
so far out of the darkness of ngpﬁla are’ du ]t[h wh
main problems of the modern WOl o of wed vra];sts,y,
inability to deal with a supe_rabundlilir;gsophers, stﬂ“d,',d
time our politicians, _econon’u‘s‘tsyllz1t industry €3 o5, %af
still croak about scarcity and ‘“ wha ea t

the 0
Mr. Garett is a philosopher who does 15120 o forgo:cd w%}:
has only to give up the riddle because 2 e inveﬂwhich o
along with the tools of production {“athought, of ﬁnanc‘ed
of distribution, categories of economi¢ . when C

or!
usual, WI o 0y
has ceased to be master. So here, as Lalysis Ve icou"‘t 5'0'
axioms are left out of the §x'xt1cal ar S otive tO as 01'15 4
back on some alleged failure in human tons: .. i

2 inventt T ihis ©m
man’s becoming the creature of his Ol“i’: own tati Ad#
boros is a mythical snake \_vho eats 1(1e the cursge:
symbol of human effort trying to OVQCMS complé
by machinery. The vicious circle app! e q
“ As you begin with machines Zimsltrri[ul, and 50 7 is e
It becomes part rural and part 10 L:ri'll par “pd J
the rural part can feed the indus ‘hen' the ne{haﬂ oS
trouble. But a time soon comes l\; ared r ply Cof:,‘otl
industrial worlers for sustenancé 7= 1o inevitaigien ¥,
native production of food. This “(;n|'zlpidl"" - h‘q\"ccrg
because the machine calls up peopk‘i it S eans y_(;]erc th
have to look abroad for food. The E atries— 4
go into other countries—peasant CO "c;/no ‘;:;195‘
. oxtens! 7
* “ Quroboros, or The Mechanical E‘\.(t)_;\'forro“
kind.” By Garet Garett. (To-Day an
Kegan Paul. 2s. 6d. net.)
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is a surplus of meat and grain, and exchange there Kpu}:
manufactured goods for food. And you begin to thin
and speak of your economic necessity.

* There is no such necessity really. To assert it is to S;l){
a preposterous thing, namely, that when your mdusfrla
Population has increased beyond the native food supply, tg
a point at which you are out of balance, you are oblige
to import food so that your industrial population may
continue to increase and your cities to grow zmd_y(iuﬁ
necessity to become greater and greater in endless spiral.

We are given a lurid picture of the ophidian spiral enveloping
10 its coils the younger industrial nations from Japan to
ltaly and Brazil.” Result in each case: monotonous tending
of the machine on the lowest standard of living; alternative,
Starvation.  But Mr. Garett cannot break through the
terrible coils he has described with such realistic acumen.

IS denial of “ economic necessity ’ is intuitive, and he
fan offer no escape but ¢ the dispersal of a population as
1t begins to exceed the native food supply, i.e., migration to
the sources of food.” At the same time he is continually
thouinding us that these too are becoming industrial, and

}:&E’ therefore, throughout the world, in terms of economic
on:

. The agricultural index will rise and the indqstria}
Index will fall. It will require a greater quantity 0O
panufactures to buy a bushel of wheat . . . . This will not

€ for one year or two. It will be lasting.”
The assumption that the industrialisation of a community
2pso facto

causes a rapid increase in its population is here
‘tgage. as usual, without any examination. It s dlﬁicl;lrf
althusygy, here should be any such necessity. Even on
e Usian principles the population should decrease, tor It
is portion of food products to total output is lessensc.
H‘é“;\?h more probable (vid. the recent correspo."de‘-lceh‘lg
o YEW AGE) that the rapid growth of population 15 ¢
an Incidental accompaniment of the present m.HCh-me agse,
g Jical and psychological effects of urbanisation. urc:
their as cities carry not only the population necessary to trina
gmuniéctmtlcs, but are primarily regarded as likely huntI &
v hS for employment, they will increasingly be_gelt‘ T]lae
e St economic insecurity which C. E. Pell, in his !
of Births and Deaths,” showed to be the most favour-

able mip: .

% miliey for 5 rapid rise in the birth rate.
of itl;tla community which distributes as income the rewards
Within atl;lourhsa"i“ﬁ brains is one for which there is no room

am the contracting ring of Mr. Gacett’s mythical snake,
€d to swallow itself,

his is 5 t isi : . i student
of > 2 tantalisingly interesting book which every >
o gll:: ]ew ‘conomicbsymust read.g He will find the pz{i‘}fg
Who Oplus SXpounded in broad masterly sweeps by a t ::1 ;he
g, i: Y fails to resolve it because he has not _analyse e
Strikip & In terms of economic reality, of his sparé
g references to finance.

“
is oThe industri i isting in the world
is 5o dustrial equipment already existing i Hial
Capacig;eat that if for one year it were worked at idea

; the product could not be sold for enough to pay
D‘f;‘l‘/ages of labour, to say nothing of the cost of material,
X ead charges, or Profit.”

te w,
tharf t‘l";e are bl"OUth face to face with a tool more t)vrann(?uls

Map ha: “lmchme, a system of economic abstractions }\fy[\lx'cz

- Prody ?l_lowed to control such elementary human activiies

o buying, selling, and trade.

he B¢ ; £
(o} R m O
S ineptipua, Lroblem is part of the greater proble

in € with the instruments of his oWn creation.
dagge::ez,t? a dagger to slay his e::enr:ics; the presence of thi
mach;ne IS up enemies to use it on. He nmnuf_aclur.csl.
’“achin(, O provide for his wants and to save his limbs: t;ﬁ
heapar Calls P men who live by making it and then the
Wang tl é’“‘e Cajoled, threatened or ivilised so that they m';:)
facilit;ue product of the machine. Man invents molnsgn'm
maduets; ipexchange of a_complicated. series “fhat men
ay dem € end goods must be sold in order thé o
a“"ther and Money. The same riddle was posed to men 1
m°ney . ‘Me by Tsaiah the prophet, ** Wherefore do ye spent
Which (OF that which is not bread, and your labour for tha

Eiddle Su':;sfyeth not? ®  Social Cradit, the answer gottl:f
A8 Ay MOE Tavealad Hiaatl b ois gt arett, but he
thig -Nderstonq thvcakd itself to Mr, Garet Ga he closes

Capita) 3 ¢ seriousness of the riddle, for
% little hooe with these words:

< at is to
man’s further tagk is Jovian. ThatIs ¢
: : ask 1s 2
IESE to live with these p(;“-crful creatures Otﬂ:r::
| ]to give their fecundity » law and their 'fuflcll'"{'
& ho 10t t0 employ them in error against bi

cannot live without them.

V. A. DEMANT.

In 5 .
any lighg
0 hoyw ght

Self "

Slce he

Solitaria.
By V. Résanov. k
(Translated from the Russian by S. S. Koteliansky.)

VIIIL.

cadents used to come to my house, I
'ngerl‘etﬂtlgergeout, the sterile ones,'after mxdgu ht, but
::'guld detain the last one, the kind Vllctoeri;qtﬁlillnsléy &a
teacher with fantasies), and point to a place be mlea ‘;: tggir'
/ has two feet; but if, say, five persons
goll\;:l?es in the hall, it seems an awful Iot. IBehmjfthugego?;
stood a multituge of littl(teh golos}ligskf}c: vtvh:st immgsssible 2w
ised. To count them ossible.
l’;gtls]u;p;nd Proteikinsky would burst out laughing :
¢ What a lot! ”’
¢« What a lot! " y P
I always thought with pride :
There sit down to my table ten persons,All e
vants. And all are fed by my labour. e
place'in the world round my ‘l‘abour. And by
Hertzen a civis Rossicus, bL}f Rosang:.ﬁme'” | v fge
Hertzen was only having ** a pleas:
3 *
ists i and
The secret of authorship consists in tihfhe:gnzt?:;n e
involuntary music in the soul. If it is not { i
mvl ¢ malke a writer of himself.” But he is nnall k|
0nSymething is flowing in the Soul. u l:.tert o);. s
stanotly What? Why? Who knows ?—leas

writer. (Ezamining My Coins.)
*

« Civis Romanus sum.”
including the ser-

# #

X s .

he pain of life is much more p
inTlilfec.p That’s why religion will
sophy.

interest
werful than the inter
always conquer philo-

# ® * e

i ¢ inst which is

In the idea of prostitunon—‘“the ﬁlght a;ga;ﬁs" e

hopeless "'—enters incontestably I belong Do) i
\;ohpich also enters in the idea of a writer, O 5

- rosti-

al in the service of the State. Thus, on onecel}_"zzg; Ie)xtent
o the most social of phenomena, t0 8 C6TE R 0 0 ;
tution 18 tree of sociality—and it may even b}? S?irst ree
o z'erhe )aeae sunt ex feminis publtcts,. dt erostituﬁo“’”
ﬁggcggr:: of the instinct of women towart s'l‘)Rome grew

it i worse than
At any rate, it 1S note iver Tiber " (Mommsen)

Pt its vicinity to_ th ical peculi-
8ref}t1\}};;(c)§§hglrtesw greattyowing (tio thetff%gtﬁghﬁand?ih 3
(ee ” on
L iver Moskva.’”’ And, S advocate,
arities of the river ! £ an actor, Writer,
5 i he essence ot & "__the psy-
indeed enters into t . : for everybody e
0 o officiates 4 « a1l » and
even e bl S o he indifference to
titute, i.e., the 1 ing? ! asks the
chology of the pros IL.* « Funeral or wedding? seaile;
the kindness to ** all.’ ally smooth, vague S A
: er, with an equ ¢ condolence.
P";%S; t(:)f pzsscatlé « congratulatlonh" doratzv;itceorninasmuch ai
£ ; he is published, fessors are mos
scholar in so far as he titutes. Profess¢ follow
3 . " tainly pros does it not fo
he is printed, are certain’y heurs. Hence the
i rostitués pecneurs. it o the State,
certalr‘l‘ly onlt}iytv.ix)tion is ir?dispensable' h}‘:gnd. does it not
tzlat p{gs etc.? And, on the ogpe:n d * they should be
tlorlfgf\; -c“.t’he)’ should be fo"g.'(;f:tly “ 50 undersfta}:\d::{zh ¢
; stitution, eviden son of the
Left “I°'~‘ed’e,§d bP;rZrasped by the mind bg,‘gf.z deep-rooted and
C;fu;?so:nlgtives and essence. Th'a:s:;;ie, « professorship_if
o 1

H 19
sl ey B8 & professorship
2 i me’tfzphysxganm even be discusse Gtution, damn 1t, 1S
opley, _Zﬁfo\v whilst pmSl'lu S y
- . Stetiolsibi ma L i
et mer(l:ikg the mysterious bird Crﬂ‘t y
s * : ive to all ”—is @ notion
! z

Df mn 15 all, it could make ):iou
i or make you . . . ponder
» to quote the title

Essentially, < the most intimate 1

rsical. . . .
Iy metaphysical. . . s
u::::‘l;lér out of sheer mdlgn“f‘on‘uke it,’
2\.cr it without end. ‘‘As you
3
of Shalkespeare’s pla.\; - . . i Vi
. he soul, gave it omnnl)otqnfl'_oul W
Techinidte aplphed tlo Eflexere a,p;carcd [ tec(lj\'mcd S
++ also crushed the soul. inspiration dies.
JiE e dictio in adjecto. And inspir thing Modern.)
—a contradic (The Press and Every
= i i accompanied with
= f the sithout fail towrite
B mo:\ugexe:)y utterance I w:m} W ;;ih;)uch A inehnet
uilemm’»? i; lln instinct. Was it r;ot Fr;l)_ the idea of print
d[m:’n(.\\'rilttcn) literature was i juttenberg came
tha 3
sour to me
does oL GF% ced with print that we
“later.” literature has become s¢ fuisuii:“"“:"ll’d ekl
With lusgl‘ttchér that it existed bleforc“g‘s e
forget altogeti® orficel” Wiiterature Was DATR BV E S e
not at all fO:l pttl)ll?hli;ltlf and only afterw ards it beg:
g N an self;
(silently)

i ique.
inted. But that 1s mere technid
pr ¢

soul in me 18

- ly, C
and, consequently,
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The Eugenist Theory.

A REPLY TO MR. G. R. SCOTT.
By Eldon Moore.

I must first correct the im i i i
rst pression that I ‘ write with
tlhe responsibility of an official of the Eugenics Society.”
1 am an active Fellow of that Society, and I do much work
oxl‘ 1lt, but my artlc!c, % :I‘he Eugenist Theory,” was written
solsh): osn mt),/ own individual responsibility.
- ocott’s answer to myself consists chiefl
M ) of contra-
dlcuon.H Let me re-contradict as briefly as posZible.
angix)c.omea;)ug}tlttl to re-analyse his blue Andalusian results
breeders.p e them with those of successful Mendelian
thgz).. X’l‘h.e quotatifon from Professor M
inheritance of a simple Mendelian ch i
| ¢ s aracter i
Ra;txclular species. It is not, and could not be in the rslpz?é]ec
% ac ear and accurate summary of the Mendelian theor)"
cOttccepted to-day by its leading exponents.” Were MF.
2 inc:)gre]ct, therefore, about his Andalusians, he would
Tio ¢ least upset the Mendelian theory.
ik es?:%nlge of Mendehsm_is_more complicated than he
. 1es in the transmission of character-factors and

the segregati i
charac%erg on of those factors in the germ-plasm. Unit

! s a ; :
Syt re but an instance of the Mendelian law at its

Thi ;
research, whiec}}]]:n%;e not been exploded by recent biological

s the way, confirms i
“03“1ed{%; :f Mendelism as }the law of alzlml(iif f\mplxﬁes s

thie busptiia ‘!‘l;le{l;esi\tgendelism exploded, that would not alter
@) Wi T Qngly tends to beget like.

L{’u‘}l s Wrote of brain structure, I meant it, not

it o re. Brain structure and brain content are

dissolubl-cpe“s of the same thing, and are therefore in-

s brainys ofnnecteq. As a matter of cold, hard fact, between

I tg a genius and an idiot there is a vast difference
e microscgpr;axiit aelyec,r tl’fn size, w;:ight, and conformationi

{ s differences, less i
bet(w)eer}r ths brains of two normal persgnd:grees, Shetes
el rlatont 7 IS ot ay comcions
ale of little meaning, t

‘t:}l}l?l (;vg;crlls atre hlpng 221 If Mr. Scott means that %ec::;agg

e r;_o think when it is born, its environment solely

T ase\r;feﬂri mc:;:ld t{:e geveloping mind; then he might

ay that the finished motor-car is th
not of the designer’s pl el
plan, but of the geographical situati

of the workshop! Two cars s

of th ! of the same design

in different workshops, would doubtless shox»'gsoglétdrpﬂ?g:

_not nearly so great as those between

organ only refers to

| e mental aptitudes and vi
2 vi
aree:lt;ir)r:)xt;fgn gfr(t)!?; Sr;a{;eenlt‘ to Chll(l:] i the child will %l?:rrefgxrfg
ines as the —; ;
me(:gt)s,Fof course, are not inherited. i aentalaorhe:
reak r S 1
i e aks are wsually caused by accident, by environ-
) enr(;loec are lglere((llltary, for the quality and functioning
rine gland system depend, lik i
et pend, like all other bodil
- mlerrlxtal_ Eharacters, upon the chromatin content of tlhg
. inﬁniteel’t er case their proportion in the population is
L issml‘a”«y small to be of any racial account. Mental
e ceynt ofest? obvious to the eye, but it is hereditary in
deficients 1. o 1e cases. There are at least 155,000 mental
increasing becafo.Junlry to-day, and their numbers are daily
U(Ct)lve i s€ of our policy of preserving them to repro-
7) 1 agree i .
i e with Mr. S i islikei
cinema, Zaqro it Ir. Sm_)tt in disliking the modern Press,
says that they ind'l'mdndhyel" despltg the PG entalion b
ine ll;“eCls is differ e, he will adlmxt'l'hz.lt_every individual
i f);lly'. Why? S £ b(')'t 1er individual, in mind as
: @ iive in’ the q;.m?' 1€ _obvious answer is that though
2 Irznntsa. S4Hile environment, we all have different
otherSehies daes nog i
soc];rl political op r'crmn:]?é w iwy affect Social Credit or any
a sirrgcturc Will collq Sy en i ey
a population of good q“"j;isie unless it is surely founded upon
Sufnval of the unfit and 0 .\-l ‘If by ensuring the increasing
reverse natural seloo: € decreasing survival of the fit, we
1on, we shall also reverse Evolution.

%‘_

FOR ONE wHo WALKS UPRIGHTLY.

’I:;:e Proud, the arrogant of heart
An(eiy Thall not know you as know 1 :
i they who would have praise of men
o unaware shall pass you by.
™ Unaware, nor ever mark
miyﬂ["J‘ure, bright-Aamed inlegrity;

e er]e‘ Wwere certain steeped in dark

0 Light outshone in Galilee,

A. NewserrYy CHovce,

ent from every

Science Notes.
The Skin Constrictor (Psychogalvanic) Reflex.

This term has been given to the fall in the electrical
resistance of the skin which occurs during mental effort 9;
emotion. Recent experiments go to show that this fall le
occasioned by the constriction of the blood-\’e§5?15 of t a
skin, and not, as had been suggested, by activity © t,ls
sweat glands. The fall in resistance may amount O ;n
much as 20-30 per cent. Conversely, a rise in resistance cm_
be produced by preventing the normal venous return by ]‘3°od_
pression of the arm, and so dilating the pC“Phera] Zc
vessels. It is stated by Krogh that if the ear of an U“‘.a?“est
thetised rabbit is observed, the occurrence of the slig ion
unaccustomed sound causes the blood-vessels in that rcgme
to become constricted. Carrier, who worked in the Sof a
laboratory, has recorded closure of the skin CﬂPmarﬁesslon.
man during a thunderstorm which caused him appre enwﬁich
“Tt appears that the reflex is a very elementary one higher
may be brought about without co-operation O thesholl !
centres, as the result of sensory stimulation. ‘It
therefore, be known as the skin constrictor r%ﬂ""la anim“l
be considered as part of the mechanism by which “‘l:ar i
normally adapts itself to the anticipation of muscu sensory’
cise and defence. In man it occurs, not only on ation
stimulation, e.g., of a pin-prick, but also 1n antlc}gg
the stimulus. Here we may look upon a threatent s an
ment as a conditioned stimulus which has (ie"ewpemotiom‘I
effect of experience. The fact that many of the ere 7
stimuli affecting civilised man may bring about ,z.liomgicauy
closely associated with sensory stimulation, Ph’: 5pondi“g
and apparently teleologically, suggests that ”:l fending of
to such stimuli the individual is, in a sense, €€ S to fier
preparing to defend himself. The problem ?ppe,z’lr/(me £
an excellent line of psychological investigation-
Paper read by Prof. R. J. S. McDowall and
Wells at the British Association, and of which 2
appears in Nature of October 30.)

aten. El
Akhen : %“’ber\vi"tlv; ¢he

In 1887 there was found in a small <t e
Amarna a mass of baied clay tablets inse Place of

cuneiform writing of Babylonia. 1t was ‘ The o &
Records of the Saiace of the King.” Cof_“f‘é‘ensbroy 4
forgeries by certain learned * experts,’” much W2 Sy mos

), itute
but the 300 or so letters that remain Consmr:lislt- o il

important treasure unearthed by the Egyptologitt jitics
These letters throw a vivid )l,ight on life a,‘,‘l‘i pgivi“g u;
the C%l\:i(liised world that then centred on ”:e ;\:1 e story g
a welldefined background to a great tragev o ,tiof
Akhenaten and his$ transient feligim‘s re:;;!:ahistory.fof
many the most interesting episode in all Egyp
From a line of solidly conservative fighting one of as
the most part strong and able rulers, aros? ould 20 g
different sort. A man of peace and, as it “-oﬂ 1 1ode—
the ruler of an empire, uninterested, he 'wasa d great
of truth and beauty and of an original mmf moment nen
termination in maiters which he deemed 0f the 8°° .d 10
called on his people to give up the worship ? Egypb & of
and his associated, narrowly local, g o iversal deltywef
adore Aten the sun, the only God, the u?lwas the p(f’ the
joyous nature and of all peoples. SO greﬁthe hatred of his
and prestige of a Pharaoh that, in spite o the ter™ 2
whole hierarchy, he succeeded, at least e and i0 5
life, in actually suppressing the old religion 2 cderss
this new cult on his people. AT b‘i’ev"'"’
Though the Hittite and the Syrian invagw.,, anc Zac,
almost unchecked, he seems to have lived @ ‘the n?f; ﬂnd
for a Pharaoh, a simple life, encour:lg'"gopen desl{]"cd i
building great temples of a new and more to have l
a great new town for his residence, an o)
peace. y ris nof Sond the
But an old and deep-rooted priestly powe actions & pornl
overcome. After his death came a'stl‘ong]:i(:d to ‘he‘stﬂ"w
next Pharaoh, willing or unwilling, yi€ o TU% 2
His very name was changed from

osing

Tumnk“tenuickly up his

amen and all the work of his predecessor “’z}oﬂdemﬂ sed in
The way of Akhenaten was everyw ered ‘gods 'returlf jook
coffin was thrown out of his tomb, the “l.-f{ a rod ©

triumph and their priests ruled Egypt Wi f("“11

during the long decline to her end. |ways i
[ g alway mé

Mr. Baikie’s book* is too long and not #%,q the
repetition.  The style is undistinguishe F;n)' &

< ation © i
poorly adapted to the geographic eluci {:::)0 of the m ot
There is a good index, and at least s
cellent photographs show us masterp!
sculpture. RO
¥ The Am: J\lm-”;;”"&;”jj-—’ﬁ? James Bailki®,
and C. Black, Ltd. 12s. 6d.)
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Reviews.

If I Were a Labour Leader. By Ernest J. P. Benn. (Ernest
., Benn. 3s. 6d.) Y
. " After a hard week’s struggling to clear up the muddle
in my business caused by the Strike . . . . I had the pri-
VL ;’égnOft meeting Colonel House, the friend of President
e o Wcl’come him on his arrival m_Englanq .....
d ﬁor}el House’s first remark to me was simple, direct and
oﬁcglte—- The General Strike,” he said, ¢ has put England
\x'Orldagal'F right on top of the list of the nations of the
and ti'ne Ehel.wh?le world is lost in admiration of England
a quarter, ni‘%ih' ”» as;c'fhsoﬂosmtem(fnt, commgA fftreorm“;ligll:
one is prepared to 1 b n, and so on. el
if he were a Tah earn that what Mr. Benn would ¢
what a brew e leader corresponds pretty closely with
O e thcreerf would do if he were a Prohibitior leader.
nion (;f Go lolre, I)(OPOS:?g to found a new union, the
Uxuries getO(t ntentions. : Avogd hate,‘ work hard, eschgw
but on]y' again ogether, don’t strike against the community
Moral mosaic st the bad employer; and on this pavement of
Mr. Cnn( im“']? can all wall{_ to Hell amicably. In f_act,
book of hig ?xl%s as much in a reference to a previous
reminds Laboy 1he Confessions of a Ca italist,”” for he
Certain factg anl;l gadefs that in that book he gave them
an answer g5 to “vlgures as a challenge, and has never got
Much a5 to gay, ¢ a\tvc(3n be done about them—which is as
S0 don’t Jet’s k}', I e’re all bound for Inf(’e:'no, anyway,
r. Benn does lc; up any dust on the road. Of course,
fMancipation o'ﬁ(’ br%a“)’ mean this; he hopes for economic
Ortunately, he relies alf of self and fellow-men, but un-
this mayics ¢ relies on the bankers’ map of the route, and
to the moutl—:e right turning for Heaven at a point so close
will only ge¢ cff the fiery pit that at the best the pilgrims
Smoulderin bpdSt’ if at all, with sulphur-sodden lungs and
Wil becomgc reeches.  That is where the element of Good-
80ing to e S S0 important. Which of the travellers are
Where jt S“.Pushe([ out to the * Hell »’ side of the road,
they eoing t‘“gs off towards the Heavenly City? Are
bend 2o \{;‘ O.Jdm“’ lots for the inside positions on this
that, 1 ]] ab: Mr- Benn apparently has not thought of
the worlcer e considers necessary is for the capitalists and
Sufficien; usntt0 start their long journey in an orderly fashion.
ort viewso IF}IC day is the stampede thereof.
WVould be we ikke this will get short shrift; and Mr. Benn
SConomje g ‘advised to make an independent survey of the
Obsolete thesgdllmn' The map he is now using has been
The Bregyg, ast seven years.
Thiser-'"-do:;:' ogds)oﬁﬂlism. By Arthur Shadwell. (Ernest
Dp.earelj ;iinregrmt’ with elaborations, of articles which have
Stiences ag ap | Times.  Mr. Shadwell recounts his ex-
He claims‘ta" investigator in the chief countries of Europe.
:}l:ckno‘vled © have travelled with an unbiassed mind, and
b‘)l‘eign Oglesc not only the facilities afforded him by the
Sy the Inge ¢, but the valuable information given him
hocla“Sm \vorT-z'lthnal Labour Office. 1f he had found
€ sayg, « ring successfully he would have said so, SO
o Teview y shouldn’t 1? » he asks—to which challenge
Well’s 5o €T can only stammer ‘ I don’t know.”’ Mr. Shad-
golnt is ir‘:—ill_;l\ilmy need not be questioned, however: the
hea reakdow;ns;e The fact is that, having founcll. e;lvngencﬁ
been d come to on lg abl‘?_to get his findings pu]lfJi ]xsm(z e
Ho lodged in 1, TPPOSHC conclusion he would not Ao
aRavever hes € Lzmes and housed in a Benn 00K.
ang theijr “,Oe_lilre his discoveries for what they are‘worth 5
{’\}ﬂ)hdsc to Sbgtn ] o the serious student is zero- For any
- d time, money, paper and ink in ascertaining

he
t r State s . rorse
a};?er Private manaogement of industry is better O it

anagement is t sve at the village six years
th he fair, 1 1s to arrive at the s ister
= Production The question of who can better adminis

Quest; system ha ‘h_sense as the
for 100 of whe 1 has about as muc 2 etter
Oring ool ther hand or mechanical power is the b

il\at Where .-W!th a drill made of lead. To the .Chal.lcn,ge,
tl?lus(‘d a slg, ocialist administration has been applied it has
deat apita(igt(enmg of production, the Socialist can ret9r§
to Sruction & administration requires the subsequent partia
> take 5y, o 1S production. Mr. Shadwell would do well
the ented 1}, B }t,O Cuba to ascertain why Capitalismy as £e-
Pl Size of si0e Cuban Government, was embarrassed by
‘\'il!‘ 'ng ne\tlls~ own sugar crop, and proposed to rgstnc?
forSh Came slcason. That was before the great hurricare;
2\rr. th m— g ?O‘Fg and destroyed 500,000,000 Ib. of sugnr
l)rL h?ing denj lc“" great relief ! Tn America cotton plszherS.
sh(')n"sc to .lLd bank credit for next year’s crop unless t c)'l
:lqlrls! 3 ‘Tt 25-30 per cent. less | (Hands u who nees
Prog,. [ utile Xha,l means let Mr. Shadwell write of Socialism
h.L[“CG to : :"’“auye to Capitalism : but let him do so 1 1
S been & book in which he is able to show that there
O breakdown of Cupit{lli‘s‘lx;)

n

Pastiche.
COGITARIA.
By E. Throwsemofi.

You wrote a thoughi-provoking article, did you? And
wonder why thinkers are wild about it, eh?—(Reading my
newspaper.)

Mr. * #* * made some suggestive remarks. There have
been four murders about what it was they suggested.—(4¢
a Rotary meeting.) )

The Mystery of Three. Twenty shillings, one pound. One
hundred centimes—one franc. = One hundred cents—one
dollar. One Belga—five francs.—(Counting my coins.)

« You are addicted to drink.” *f No—to solitude.”’—(In
a public-house.) L2

Sobriety means) clear vision.
On my doorstep. )
( Nine%ene:e for? fourpence.  Buying something for four-
pence that will be worth ninepence if you do not part with
the fourpence.—(Reflections on Insurance.)

With his eye in his mouth.—(The M{ytaphysman.) g

¢« No,” I said to Jones, ‘“I'll pay. So I ordered the
drinks, and put a half a crown down. . 3 T&e}rll a 'u!er’):
funny thing happened : ke picked my change up. ex;:,le 7
I said; * that’s mine.” “No,”’ he said, *"1t's minc.
And so it was: he’d got it! I could see the joke. e
Well ; we laughed ; and laughed——er, well ; Jones a:sg 55
louder than I did about that; because, you see, 1& ‘(‘_,}et-To}:
half-crown. (Dan Leno.)—(Reflections on the

gether 7’ Theory in Industry.)

PRINCIPLES OF PROPAGANDA.

Follow after charity, and desire spirituallgif‘tsénb:rt‘ ]::;l‘l\ixl
e e thsttsmlf)cgold- for no man
speaketh not unto men, bu 104 B
Lo:tﬁzl:gmrrﬁeth him; howbeit in the spirit he speaketh

mysteries.

I see the tax-collector.—

* * % ¥

5 2 ¢ ifieth himself;
He that speaketh in an unknown tongue cdli;e“;loul d that

g i he church.
but he that prophesieth edifieth the SFFC oy cied; for
ye all spake with tongues, b;thutf:: }r:,}:;atlfat pSpeaketh with

Yreater is he that prophesi Fiey
?;:thjees, except he interpret, that the church may

edifying. x

i or by tongue words easy
So likewise ye, except ye utter b_y' thc'n “'gl.,] Bablrt ey
i derstood, how shall it be know : e
rbe il Ak i i. There are, it may D%
‘or Yy é ak into the air. here are, isce
ot ot oo ‘orld. and none of them 1S, wit!
many kinds of voices in the \\‘(.nff & l‘—now e s
e Signiﬁmtlorlli b 'Ihext'ef;).re, ;lnt s}eakcth a barbarian, anc
e voice, I shall be unto him that s
]tll:, that s’p&\kmh shall be a barbarian unto 1
*
i T i ue
:q an unknown tong!
Wherefore let him that SPeakeﬂ?f“I‘ ‘1rnay e unknown
pray that he may interprﬁt. m,:u:dcrsrl)aud'mg o unfeuitful.
0 irit prayeth but my
tongue, my spirit p;d_ : * i
A irit :
Else when thou shalt bless \\nhl l’h;frl gg sa;' S nan thy
hat occupieth the room of the unlea ed a3 ¢ what thou
t]‘}-” of thanks, seeing he underst_:mwell Tt he other is
glHel %" For thou verily givest thanks )
sayest? e
dified. I thank my .
It]I?'sneye all. Yet in the church 1 hdil’ ra
with my understandilng, thz(llt“f)}l"d; i}‘" DO o tongue.
also, than ten thousan
others also, i : |
be come together into onlc
and there come in those

* * i

how shall he

*
*

1f. therefore, the whole chux‘ch~
lace, and all speak with tongues; Sl they mot say At
b ?L : ‘-e unlearned, or unbelievers, '“ll e e it
yo are mad? But if all prophesy, and e qvinced of alls
'\'ie i‘ rIJCel]ie;'etil not, or one unlearned, he 1S Cof
tha
he is judged of all. :
* %* p E .
ot it be by WO,
i NOW noue, let it AR
in an unknvl\)‘ ,ncg:"éc; nd let one "}“‘}-
o let him keep silence in
self, and to God.

*

ak

If any man sped ! :

or at the most by three, and lh.lrcter

But if there be no inte o
let him speak to 1

* * * :
or of confusion bu

sret.

the churchj; and J

t of peace, as in
od is not thc.ﬂuth
the saints. |
a communicatio
the (orinthians in A.D.

: Glav philosop.
struction of S1av P century.

For G :
11 ohurches of dressed by Paul to
all Lhuu[ll.}mm n ad 1~’,3ilud B ‘the in-

hers in the twentieth

JOHN GRIMM.
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LETTERS TO THE EDITOR.

TO BIRMINGHAM READERS.

Sir,—I am a resident in Birmingharq, and \\:ould like to
be ;Et in t?)uch with members of the Social Credit Movement
or students of the Social Credit Theorem. o

[We shall be glad to hear from readers in Birmingham,

and to pass on their names and addresses to our corre-
spondent.—ED.]

TELEPATHY.

Sir,—It is a pity Mr. Philip T. Kenway did not supply
further details in” connection with his case, The exact
degree of relationship between the two ladies concerned is
4 point of considerable importance. If they were actual
sisters, this fact and the additional one of a common ke_v-\vgr(l
being furnished, provide in themselves sufficient explanation
for the duplication of thought. Even if not near re]a}lons,
there are a dozen conceivable explanations, all sufficiently
obvious to make their detailed enumeration unnecessary
here, which would require examination and complete
hegation before anything in support of the telepathic theory
could be advanced,

GEORGE RyLEY Scortr.

“ EPITAPHS.”
Sir,—Of all

2 the infinite varieties of *“ exhibitionism *’ by
Which the neurotic individual of all fimes hao attempted to
Suenalise his jnner deficiencies surely that of the
Critic is the most

facile,
Yet even criticism has its value if the critic chances to be
it earnest student and functions as interpreter.
hen, however, personal animus or obvious propagandism
Ousts criticism from its proper place the result is usually an
annoying exhibition of dialectics, serving no usful, or any
other, purpose.

For this reason T demur to the use of the space given to
R. M. for the advertisement of his malice towards Wells and
his school and his championship of the Belloc-Chesterton
group.

Orgies of emotionalism form, 1 believe

, @ part of a com-
plete life, but if indulged in to excess the

as does the megalomania preceding general paralysis of the

insane. Similar Symptoms are often shown by the brain
working under the influence of a drug—be that drug opium
or beer!

The annoying part is that W
that, Shaw also, are each in their separate way as largely,
though far more sanely, emotional as Chesterton.

. Shaw’s Puritan ancestry and early environment Ted him
into sex repression, which, becoming ¢ socialised,” is ex-
pressed as Life Force worshi s

ells, and, for the matter of

es: p of a highly emotional (call it
Spiritual if yoy like) character.

Wells, on the other hand, perhaps, profiting by an
€pigram of Wilde’s, ¢

i gained balance by
>]l'l.(%c and Chesterton, however,
Physical fu; mystical intoxication

! ¥ of a religion which has
used o the fullest extent, the en
APPreciations g 4 dope for
an Interfere with jis machin

Ut already 1 find that e

another method.
apparently exchanged
and became, eventually,
always appreciated, and
ervating glamour of art
those who might be dangerous
ations towards world dominion.

me int e ven criticism of a critic has trapped
ing 0 Propagandy, I may as well conclude by illustrat-

g my gwn o ) 3 { :
wg in 5oWn contentions and treating R. M. with the malice
L° Ivites by emarking that

<ing *“ Epitaphs * as a title for
e \‘:e“l_l‘%own_lers ( well as it is deserved. in many
tion, ‘in_ this s rln Journalistic method of attracting atten-
tortuously wordeq rol SU!)]ECL.mnuer consisting of a rather
bins of the diﬁ("irdetln-‘?%n of ideas scavenged fram the dust-

TE R e o S Sibboleths of medieyal mysticism.
s PSS SRR Quoque ” T shall not in the least

object. e
. « VL,

- Séems to have found a champion
critic, as in the e e School where there was none, but a
ess ;‘:r‘l;ili S ‘;—U»e of Mr. Wells. Had J. R. M. been a
this, and \]L" ampion of Mr. Wells he would lm\‘e_ noticed
of tha oS0 that I have no personal animus against any
A People T mentioned. J. R. M.’s practice of his own
i&;;:‘(-l:—n,i.:.’fv('m'."is”‘ ~’11"}0_St_ relieve me of telling him that
I'-'px'guq((im,“n 1S not criticism.  Tf J. R. M. regards the
emotic ,‘.(_"“’“0“5 t'h:n‘uctcr:s}u‘. of Puritanism as  sane

onalism, and the cxpression of the poet as insane

emotionali Ak .
ot ‘fn‘thm' as he seems to do, there is no wonder he
dbjects so motionally to my article.

“ THE MYSTERY OF THREE.”

. . - he refer_
Sir,—Will M. Merezhkovsky, or his cdltor,_gl\ft:hg e
ence for Einstein’s word that soqae\\fllcrcdln oine e
dimension ‘“ the left glove fits the right han Cnlseoitat
concerned with what Lobachevsky may ?iay('1 no printed 08
much mistaken M. Merezhkovsky will ln. o earetation,
public utterance by Einstein which bears‘t ué) et
and which would drag the physicist down 0 e
second-rate necromancﬂ, inflc:tlefor,ﬂr]:sr]’}‘aigcs(,)ry of Relativity
hagoras, and would stultify | Th
f\)'ﬁchgthc p’ublic associate with Einstein’s name.

(Miss) S. F. MEADE:

CREDIT RESEARCH LIBRARY

1 lan
The Key to World Politics.  Chart showing Pio

: d by
of world government now being alfesl:‘uf’:: 3d)-
international financiers. Price 1d. (postag

. tline
Through Consumption to Prosperity. An Ou

. e rinteds

of Major Douglas’s Credit Propo;alfsbcgbg C16th,

. with addifions, from *“The New Age o-ntroduction to

1924, Written specially to serve as ’;F}l)e]ory. Gives z:

the study of the New Economic tares, with jus

clear account of its distinguishing ff:aa jac'it case for

sufficient argument to establish a‘prlgé {postage 14.):

further investigation. 16 pp, Price n'-inge, —1/-
Prices for quantities, including ca

10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/--

i i int in book form
eil of Finance. Reprintint o
Theofvarticles from “ The New Age” by Arthu

ifive

island under POTT G

If a banker appeared on an 151;:;:]mcs the' pre e
conditions, and applied to its ac

en? s
laws of “sound finance ” ; what would }:‘;;)515 an xl:
is the main basis of the authors a}"{;\vso edrs)
application to the costing and pricing ) 6d. 5 (bosar’
industry, 64pp. Price (paper covers |
Is, (postage 1d.). rise
. erpriy
Socialist * First-Aid”" for .P{"V,l?lt: Nl?\]‘rt % _‘?f
A reprint of the ‘“Notes” in *‘Th of. the Ileitu
April 17th, A critical examination Social Cre¢h,
* Nationalisation” policy from the to distribute
point of view, A usefu! pa!nplhlct
Labour and other reformist circles.

—— e
————————

in
s course
A consecutive introductory r?llll‘oﬂtﬁ"”g sefs of
Social Credit is provided by the fo
pamphlets :— iy
Comprising :—1-)
Unemployment and Waste (“d' )'
The Key to World Politics (1 Prosperity
Through Consumption to Prosp
Socialist First Axc; (1d.)-
tis).
o (glx;islt free 6d. the set:

SET B.
Comprising :—
Set ““ A ** above.

i Finance (6d.)-
The Veil O;’oslt e s (e a8k

—_—

d
Catalogue of other boo'ks :nil:)n
pamphlets free on applica

(2d-)-

h Hotbor™
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