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o The faj) ES OF THE WEEK case was brought to such a dramatically qu‘iﬁ: c<f>n-

w ture of A | clusion. Mr. Justice Actbury was responsible 10

‘"llldet,;l,tag‘"‘'“St Lo:};eﬁdﬁo" brought by Miss Louse | this. Addressijng Miss ¢ )\venys counsel, ?12 said :-—
Woula LIS was to | othermer=, Sir George Sutton % S R

u S to be expected. M ica Astb I have heard Miss Owen’s evidence. She has stated

. Mr. Justice Astoury that she is not bringing this action for anything she €x-

Have you considered with her

in ave l‘equi
e . %
d much more direct evidence than, pects to get out of it. |
whether she wants to go on with it::.h Would it nzth
er it is worth her

he nat
Cal Nature of t el

qllelstd before hi the case, the plaintiff could have
1 10n could pronounce on the disputed wise for you to consider with her whe!
while going on? " (Our italics.)

In of t]
1€ value of the 400,000 Deferred Shares ! 1 Ak
With this advice, we have already implied, we agree.
u win you will not

e
n; ssociat i3
were bo 1ated Newspapers, Ltd. Lord Rother- .
1 But—the reason for it! If yo
.° <o why goon?

ught the
ChzssadeQuatetggm at £4 a share. Whether that price |
timeer was il “pends upon hoyw much any other pur- ake any money out of ¥, i
. Witling and able to pay for them at the dazzling sidelight on the standards of modern civ1 bl-
it | sation. The time of the Courts 15 too valuable to b€

gants.
&

Im >, thelr
haposslbe sale. Mr. Justice Astbury found m u:
absorbed by disinterested 111
& *

Vv to :
Ti,,feoutbid Llfr]éle‘fe that any other purchaser WOu
« preport he Rothermere,  According to T ke o
o We must record one of two illuminating passages
idence and speechgs. Mr. Jowitt, 1m

Of ¢ :.mPOSSib]e for ¢ work, and it | from the ev
been Ssl’“ty what Wanyone to speculate with any degree | opening Miss Owen’s case, sl i— a
tioy, d to anyo ouid have hap, -ned if the shares ha “ In the newspaper world the value of cpntrol is,
ne else with Lord Rothermere i opposi- perhaps rocognised more han in any other business, for

: ay how the

the person in centro the power to S
; late editorial matter and

Wag ;lere were 3
great many influences a

Ny, ere i
Spa IS no i
T}!' Saper bUSincssd(:,l:?[ t‘l;‘ilt he is an extraordmanly able £ gives
an.” (Our talics.) business should be run, 0 regt rial 1
olitical opinions, and to cxercise @ vast influence on the
graph, November 30-
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the counlry as a whole.”

St
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as a

S apnin., 03¢ circumstances Miss Owen’s i . :
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Take another passa 1 1
A P : ge from Mr. Jowitt’s opening
‘. . . the Daily Mirror News
L. th papers, Ltd., =
%a_x Pt;:‘tonal Newspapers, Ltd., control theal})da:'gfa g;‘;z
ciraltls‘;' Nigw'vspTge Dall,lyd Mail Trust control . . . the Asso-
apers, Ltd.; and that
AAnglot-l’lNewfoundl:;md Developmeni égr?’pany L
s to the primary control, n ' ]
> , namely that of the Dail
ﬁlfzrror, he stated that that would involve the holding
o{’,ﬁ’,:r,rg(;;eOrdmgry gha.res in the Comgany. Lord
owned 336,354 shares, whi
sh?r; of absolute control ;4 & e
*“ but as large numbers of those sh
1 A ares are hel i
ﬁl:lulgéragd als his power would virtually ar(:mu?'l? tzyc(};’;s_
con;paniesp:re [cx:)lftl:glizg :)ha]t'_.atdthlg pll;escm e
1 - « y Lord Rotherm
companies revolve like planets round a cesxt-sa_lt:fr: t}\]\cgg

V\;i Lord Rothermere.”
agigloi Kug gefts on the job he leaves the ordinary
S cguldng ar in the rear. If only disinterested
command the services of these men on

matters of tru, 2 e ]
begin to move_e public importance, things would

* * -

Later, whe i
ol increar;elgr' J?Wltt was speaking of the enor-
Gt prosperity of the Anglo-Newfound-
Bl }Ll)adent _Company,_ the Judge asked how it
ol e pﬁld no dividends during the years
Northeliffu'c. - r. Jowitt answered that “Lord
B Ie;'p an was, when he had got a good
G \"'ery St::ngllggseig;?]ﬁ’t’s 1n<§t until it had grown

=0 S Star report, Decem-
= t)o tl& ffact, one of Mr. Jowitt’s poiﬁ?s had rg?g'-
o acst that one set of accounts submitted to
e sa.ng,t Sir George Sutton when he was apply-
e é?n to sell the shares in dispute sho&gd
] ocf),ooo, whereas there had actuall
underlinzs whz?t \\is\?\g,rce)ogz.l iE\'ildence S soryf
z(e);rterto IresFrves generally. I}:Igrge iztgle}énlrzlx. rceaizrdfto
S reigo abclontrol of a control; and at each sct)a =

5 co;]t ria' € to assume that the market value %ef:
ke éﬁts}?l under-indicated in such a way as to
et el ers},].who, i their estimation of share
di\'ide’nds. Gggesl;lgnéw;ch to go on but declared
mquirers never know anythr?liiggl AR ot et

* % ;

is useful as yet on
eful e more re-
public—if they are alert enough

Ol isee it L
In_ the acgf othe futility of the franchise
all the ¢ news-print  intrigue, ﬁnanCeci

coming mg;Z by credit monopolists it is | be-
vitality in the Snd more clear that if there is an¥
in a deliberate €mocratic principle it will show itsel);
existing condit‘gene-ml- boycott of the polls. Under
IS an anti-demolcons,lt is not merely of no use, but it
Tepresentative, tmtlc esture for the electorate to vote
are schools for yaters o'l The newspaper trust
to learn wha lt" voters, and these voters are compell csl
gone through t?e Sjbtteach tham,, When ‘rhe)?haie
are all award éle curriculum for five years or so, the

: ed a certificate which entitles th’em t%,)

eXamine and
i mar :
candidates. The rflfsu e o Parliamentay

manned b 2 It is that Parliament i

fundamen%]azllr;l()t\ierWhe]mi“g majoritymcffnfnlesna]ﬁays
ook. Now tlh Ookl on major issues is a 1r1m¥ o(ilst63
ought loﬁicail f eection of trust representatives
trusts. To ary' to be conducted (]irectl{; b( ll}e]s
value of the I;nve at a correct estimaté of th¥ el
spokesman ’foroll’ifee of Commions in so far nqc iie?s
)€ representative Of,"i"‘tlon one must imagine it to

{ et 2
voling papers at the mosutS suggest, a few hundred

tion to say th: It is a true generaliss
Aouse on '\zn;tlrmti("che r?easq”f of agregrr%ec;nntcr'dh?}d_
Popular irrit;itig >ce of legislation is 3 me: in the
langel 2 corm n ‘,1t its effects in the mdsu're of
irmitation je qo, C25€S, like the Betting "lrmh'v s
others, like “H‘(‘cted to the legislatio ng Tax, the
> the Dawes Pact, it has T:]r]»t?]f;]rfe ti -

F ction,

l

through lack of knowledge; but it is there, and in
unmeasured volume. In all cases the electorate
have to say, in varying degrees of disgust,, j[ivore
such and such, but not For it to happen that way.”

* *

~ We would like to see, at the next General Elec-
tion, a strong organisation in every constituency
thumping at the hollowness of the electoral system
and endeavouring to convert the people from pot”
tics. There is a mass of feeling only waiting to b€
made articulate in this direction. We will warranl
that in any company where one may wander at this
moment he can count on fairly general assent to the
proposition that all politicians are humbugs. .
mere fact that voting has been made compulsory 11
Australia, and that similar legislation has_been
talked about in this country is presumptive evidence
that certain interests, to paraphrase Mr. Justicé
Astbury, “expect to get something out of it,” and
consider it ‘‘ worth their while gomng on”’ with this
new instalment of coercion. 1f voting poWer cag
change hands as between one newspapcr magnafe
and another in the form of Deferred Shares at A
apiece, the people who take the trouble to g0 e tth
poll ought to be paid for doing so- FLitiisHWOSC
something to somebody to buy the power to tell ¥OU
whom to vote for, it ought to be worth somethi!
to you to go and vote for him. In the good old d.a){:
of the Eatansville Election, that equitable princ!P
was recognised, though inequitably applied : —

“ A small body of electors remained unpolled. 0% ?:
very last day. They were calculating and reflecting Pnts
sons, who had not yet been convinced by the argu fer-
of either party, although they had had frequent COT
ences with each. One hour before the close of the P
Mr. Perker solicited the honour of a private 15 = en.
with these intelligent, these noble, these patrio ‘lsf'lc‘
It was granted. His arguments were brief, but At
tory. They went in a body to the poll; and W 1key
returned, the Honourable Samuel Slumkey, © Slurt
Hall, was returned also.” ‘a1

Dickens had small admiration for those ba;galﬂ‘t
individuals—they were stealing a mar hings
others. But at any rate Slumkey wanted some; g ©0
and paid for it like o man,  Slumkey was EEpis
get something out of it, so he considered it WO . je
while to go on with it. In these days the P e in-
must be applied differently. The me hod catise

dicated in the form of a question to candidate® 're in-

Questioner : Will the candidate support @ measu® g
stituting a Statutory Polling Fee of 41 payad
voter at an Election ? ; to

If the candidate asks why, the answer 1° .th sasllch
choose between three perfect candidates lmpoaerate it
a strain on the judgment that not to rcm;:“f going
affronts the public conscience; secondly, 102 Fiely

on past experience the aforesaid 41 3PP.e?r§\,er get
to exhaust all the recompense the voter Wllv the
for his trouble. If the candidate asks ¥ the

money is to come from, the answer will relat€ t?h":rc
fact that banks create credit (a fact 10T W urt avall‘
should be a good deal of authoritative supPO ) Elec”
able for quotation by the time the next Gener
tion takes place). :
P % * 1 mlﬂs 1n
Mr. Hartley Withers is allowed tW9 Co,;l Revict,
the Investors’ Chronicle and Money M’"'{’Lk cré
to challenge Dr. Leaf’s denial that ban l-snto .a”
credit. This controversy is spilling ‘.)Ve'ﬁ ant sigh
sorts of parched places nowadays—2a signt ?L to say
in itself. Mr. Withers claims, and rightly’l 00 1€
something on this matter, for as long ag°
published a beok called 7/e Meaning ,”Hul\"s
the chief theme of which was “that deposit )\‘/ a b
and do create credit, and that every loan ‘o tion,
makes a deposit.”” He gives a lucid illust” af“Clc
‘tﬁ“ truth of this proposition and conclu
us :—

2
S

des

it banks &
e @

I . .
It is thus evident that the depos
create deposits for themselves, or for oF
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making loans, and it could also be shown that they do
ItJ};eweS:l ch et'fl 'gﬁdwdh"“ they make investments. ’lyheir
in the Brit‘isph Isl ePg’ sits in these ways 1s only limited
to the proporti0nesb y their own prudence with regard
deposit liabilities Ietween their cash assets and their
that the deposit ba ]_n the prted States the proportion
by law. But as ]n ks are obliged to maintain 1s regulated
their power to creor:g as they are within the legal limit,
that of ) create credit is, of course, as effective as
Thi of the British banks.”
i éssi%d: tto th’F force of what we said last week on
mericaJ tc th he existence of a legal lLimit m
signiﬁcano ; eTratIO of credit to cash has no special
super_statcee‘ he law was framed by bankers and
alteration Sl}lllen’ who, of course, can command 1ts
olonel H when thel;‘ own prudence_ suggests 1t.
the orj inoufsehdescrlbed the discussions attending
memoirgs tht e Federal Reserve Act in his recent
at all was t} e probable reason for any legislation
Pendent or; e fact that American banks, as inde-
han ours gbam-satlons‘, are much more numerous
Was easie, esides being widely separated, and it
an b r to secure uniformity of policy by law
¥ private conversations
0 s * * * ;
eti?iinfonomng comment on the Finance Enquiry
appeared in the Scozsman of November 3 :—

X3 ”

{ g FINANCIALL INQGIS DEMAND.”
( will regsa oeg that neither the Government nor the Treasury

r. J. s[‘)t nL to the Petition signed by Sir Oliver Lodge,
and others foe Strachey, a number of leading churchmen,
policy of T" or an inquiry into the financial principles and
the Colwt Sl CONU LY When the evidence tendered to
it will he yn Committee on the National Debt is available
n that seen that . . . it did injact survey a wide field. . -
the ovcase ample material is already at the disposal of
further ernment and the House of Commons, an it is
recent reinforced by innumerable official publications of
lookeq {’e’axfs, most of which appear to have been over-
y the signatories to the present request.”

W :
hether the writer has gathered this hint of the

ac
pe t(leOS to be employed from zuthoritative quarters
Bope tlr;Ot know; but it sopn.is true. We can ony
lowe tlalt the sponsors of ¢he Petition will be al-
+¢_opportunity of c:m.)hasisin%3 the irrele-
o

Van

demcayngf all those Reports and Blue Books to the

lisheq contained in the Petition If those pub-
; 1 and socia

broh], ents of bankers on industrial
n SZI;S are offered as a suhstitute for mdust.ry’_s
eCesSal.etyf s proposed examination of bankers, 1t 15

of such ayvig\rV someone to poit out the impudence
S()m * * *

Utles ifre~zllders may be glad 10 be reminded of the
Special] those books of fiction which have been
Socia] yrendo'tlced in this journal as bearing Upon the

1t outlook in one way or another.

AN
Lml.)lfogsﬁsv Eart. By C, E. Jacomb.
KRakayyp . By H. E. L. Mellersh
Tug Nams By Karel Capek.

Sk, 1ELESS ORDER. By * {argon.” :
Whe ])OSu ld(’-als with the case of the multi-millionaire
?lvil‘.satiglt an island and began tO plant a mew
mventOrO\l;l, on it. The second recounts the case Of-dl]e
t};omic enere. discovered means of 2pPLYINE “ &
the discO,rgy to transport, etc. 1be third assumes
Mt OVery of g Sllher—c’xplosive, and deals i

1 ohaty : 3
gﬁhe Our(;ﬁal- intrigues for possession the sec.rg;:
o ructu;emo;hfhforfn of a detective story ’t(’l P The

e “Hidde rernment.
Tefe, Cless order?? i« . Hidden .GO\ o ¢ who us€
T 3 IS a group o: con$plrator

s oSS e e e g '
e plans Cctles indiscriminately, 1P .f“rthelanfe =
.4 containg as book is ant;-Semitic in atmosP 1‘?’1—;’

S e"ld(‘.l"lce of the allthor,s famlha_nty \\'l 1

r /
éili] thé?lc){gg and Mrs. Webster's Se€c7é 50[{811(;’1;.

n : S are b R can be ob-
ned ¢ priced at 7= 6d. THEY = rerred,

Tougl, (o 81 any book

. seller; or
y\o’g On(ftllﬁ Credif Researé]lleLibrm"y, postage 4¢-
tig, Vould ﬁo‘v whether al] of them are o sale now,
S et c(i) advisable for at least on€ alternative

1
added to orders.

The High-Wages Policy in In-
dustry and Its Defects.
By C. H. Douglas,

Oqu a very guileless individual can interest him-
self in matters of industrial policy for any length

of time without coming to realise that there are

certain powerful fact'rs in the situation which
block a satisfactory outcome. An examination of
the antagonists in the contest now proceeding sug-
gests that it is more a Aght for power than a search
for an all-round solution in the general interest.

~ Public opinion on these matters, so far as it can
be said to have any intellectual basis at all, is chiefly
formed by the newspapers, and the newer publicity
agency of broadcastiniz. This machinery of publi-
city depends for its support upon the Money Power,
and it is fair to say that no considerable amount of
publicity is given to anything of 1mportance 1n con-
nection with the industrial and financial system
which is not in accordance with the views of this
bower.  About the only uncensored item is the
weather report, and that ‘s not very reliable. When,
therefore, a morning paper of large circulation,
unscrupulous reputatica, carries on for a consider-
able period a campaigii for high wages 1n industry,

sends deputations to the United States to ““ dis-

cover’’ the * Secret of High Wages,” booms a book
with that title, and publishes the portraits of .the
blushing authors (which seems an unduly severg

unishment for their aifences), 1t may be ass.um;:1
without undue cynicisr: that there is a catch in the

roposal somewhere. . . '
i Cr))n the face of it, it is an att.ract;vep_ohcy. Havu};g
recovered from the shock of finding 1t Sponﬁora.ld (}i,
the Daily Mail, one fsels that the mu h—sea l eis
change of heart has arrived, and thath_ sgnses
amor?g the prophets. Clearly no onefmh 1}51 S
could grudge or objert to a.pohq;‘ o! tilllgmore o
taken by itself. The policy’ 15 ma es (
tractive in certain of its aspects by 1r; o e
United State}s{aﬁ a shmmgngee;;alg?ple of the u
rosperity which accompa 1 ; At
2 Be%ore)éxamining the policy more CIOSC]i_:fé 1;:::0;
a bad introduction to e su{g]efct to f:g,{uc C oo
Jow it 1S 10 begin. [ake 1t IOF gd e her scru-
cuch a policy will stand 4
moment that such a P ot to it con be of
tiny, and that generat;agre >N et i,
tained. 0 ¢ hig]
=P i ey payment Oﬁmt production m_th\.s
W becausciht 9«:.: Iver\'
s ev ss thes y
ker is slow Let lbu??grgitsthe A

vidual wor OVes K0 ]
sweeping assumpllO“\”.‘ aday and Tuesday we Wor
shire saying that on X9 ege dnesday we work for

for India, on Tuesday af{ Friday for Lurope amn
China, on Thursday "mqaturda‘v morning We clean

 America, and o# = ) O et

South AmeLiGt: Engload. D02% EL fges
z';?g fvm/udiou, or do ¢ Z)L‘éﬁﬁct{on S Je begin by
¢ in by increasing Pr ) i o o
we begin by o for qto:k or have we got orders :
turing stouk, B e Have 10

manufac ) ?
m:)re than we can ?l.re idy [PE%‘EI‘;:? s the case, do
- 13 ol A B l wer-
ot the orders, whiC b ers by 1o
additional ord 2o to lower

et the
we propose to g : ‘e Propos
in prices, and 1f so ROW do 92 8 pqnnot manu-

- i wering wa :
prices WItHOLL Lo consideration ©

facture for s?ock? T el brings on
arly and pra('txcn.lly have come
instance, 1 the coal -
ch is the pl‘a(‘h(’:\l
would seem to be a

int 1 1 re clearly
nt in which we cleath
?nO‘Eug’]and to-day, aS,‘for ne
dustry, that {_he h;s}t.;}ge\pmqes
ulf of a policy OF s !
1;g(siuction of .\\;agesb:{lzli ;Ottl)nqpnroach o o 5
his point we bE approd. a :
fpt\ltlcthl:io?msnl, whicl put quite .lmpl) is to pay
0

e —— —
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- lower wages rate per unit, but to obtain the same, or
even a /ugher wages earning per man employed by a
conmderablg Increase in the number of the units pro-
duced. It 1s, in fact, a new presentation of a con-
froversy which has been raging in the industrial
Id for at least twenty years between payment on
a[;)ilse.ce-work basis and payment on a time-rate
Now this controversy, like almost every other
controversy connected with finance, seems to lend
itself peculiarly to a form of superficial misrepre-
sentation.  Piece-work payment is generally put
forward by its protagonists under the title of * pay-
ments by results,”” and on the face of it would ap-
pear to be unassailable as a commonsense methnd
of remuneration. In addition, it would appear to
stand in some sort of antithesis to payment by
time. The matter, however, is not quite so simple.
coi’xeéce-evork rates have been in operation in this
andniry Or many years, both in their simplest form,
Systetrrll coxImgectxon with complex premium-bonus
ok fs.b‘dt 15 a delusion to imagine that they have
p0pula?r idden by Trade Unions. While not very
o with them, they have agreed to their intro-
lﬁn 1 large numbers of cases.
e I?st always been explained that the labour ob-
L rato plece-work rates is due to the fact that
i els were cut as soon as the earnings of the
e al workman rose markedly above the
mal, and the inference was made that the em-
g‘(?yer Was so foolish or so grasping that it posi-
ety hurt him to see his man earning good wages.
T E(I)tf, z}fs usual, the blame for an unsatisfactory
oy i’:man-s was about evenly divided between a
lig}}llt vSarls ca'::eef‘\?& akstup1d soployer e ke e
A y kept off a defective financial
One of the first difficulties wit i
using piece-work rates in such i}zlc\lvu}:g;einazniglz?tygg
€ngineering is met is, that not all the activities of
stllch a busmess are susceptible to piece-rates. It
a so.lglappens' that those operations which are sus.
ff‘e;sttl 'ﬁ'l}o piece-rates are those which require the
i ,; 1 gmc} mitiative on the part of the workman.
N0\3 ifrea: })nieca;tr"l:guitsme a}r)xd repgltlition operations.
5 S ¢ such as will enable a -
r\;l:getsotﬁi;nhzét ‘oncleda considerably greater srrgrli;
vould on a time-rate, it is not ver
r‘;rtlg Fseforehhe will earn, if left to himself, and th}el
Dl‘actic;igilc anged, considerably more than it is
Who Ao € to pay to such men as toolmakers, etc.,
tratac c:vegy much more skilled and more highly
PiHess. a }tlsmqn, or even to highly-educated en-
second g Elxt 1s one of the difficulties. But a
“ndOubted];u tyda§1§es; and that is that output can
& point gl _eh rnven up by such methods to such
extended Oelt er the work’s programme has to be
R rinaopgﬁrtlon of_ the machines have to be
PmdUCtiongyste er words, such a policy brings the
in e o fm up against the problem of markets
This sjsna o tc torm at a very much accelerated rate.
o Sltuation has been hidd 1al1
i€s such as. g0 ocen hidden mn the case of speciali-
: » 10T Instance, the Ford car, but it only

ey #ent problem. This situation is
over-population - tl;ﬁizgceorl?uts non%ense talked about
o ?lver-population duringnlgra-lél%one SeRipidined
P rfeoart cl?)::]tarm, In accordance with the national
B o has? omise, the situation has been met,
agreament - be)teen met, by a kind of ¢ gentlemen’s
Peabgs ., . Ween workmen and foremen, that
fiitie-rat. Carnigmg? should be about 14 times the
S inffect; gs for the same work, ang where this
tion » intro(lne: piece rate for a ¢ changed opera-
even s arranucnd. While it is quite possible that
employment rm}gemcn‘t has had an effect on the un-

“urns, it does not in any sense indicate

| from being in itself an effective remeay irect

the result of the unfettered application of the
principle. For that we have to turn to the United
States.

Mass production by American methods and pay-
ment on a piece-work basis, while in no sense techni-
cally connected, are in practice almost inseparable-
Almost up to the present time the United States has
presented the spectacle of a number of highly active
industrial centres expanding or exporting 1tS ufl_
developed districts surrounding these centres. ooy
within the last two or three years has her industria
situation become approximately similar to that of,
say, Great Britain or France.

Yet within the few years subsequent to her entfl}é
into the War, the United States has become the
creditor of Europe for sums representing the stq}}??:n
dous annual payments of, roughly, 300 o 10
dollars in respect of War Debts, and abott 5Ser
million dollars in respect of commercial debts. vto
a period of years the capital, probably amountmgrns
20 thousand million dollars, of which these S'L::an
are the interest, must represent purchases of Amerlom_
goods. Nevertheless, with this tremendous Cbeen
pulsory market abroad, American industry has e
so hard driven to dispose of its output that the e
standing payments on goods sold at home }?{1 the
instalment system are stated to have risen wlfj 1illars.
last two years to about five thousand million d© even
As a result of this latter situation, it becomes is in
more imperative in the United States than ltla
Europe, that the whole of her working POPY
shall remain employed at good wages, sxr(qumme_
slackening in employment would be followe 1men S
diately by the suspension of instalment Payf
and an avalanche of unpaid-for goods thrown ==

- . ic 11
upon the manufacturers, There 15 nothing Stearfls of
this situation. Every day produces improvem sales,

processes, every day increases the instalment
every day incr)f’:asesythe American loans to ugct,ggi
and solidifies the exasperation of Europe at thes
tion which makes these loans necessary- hat this
. It does not take much reflectinn to see tlasitua—
IS a repetition on an international scale of at'on in
tion such as is produced by mass product! as @
America on internal industry. Just so ]ongn ex-
ready-made market can be found to meetsjccess‘
panding industry, the policy appears to be t how-
ful. But it must expand. ~No given mar }? "imits
ever vast in extent, can satisfy it.
of the market are reached, then expe tain
instalment selling are essential to mﬁm
ployment, and a situation approaches W egnts ever
FO' possi}:lle chance of theﬁunpald instalm ?
being collectively wiped off. s o jon S
Fi%ance endea}l,vourr)s to control this S‘tuan?gﬁls'
far as national conditions are concern€® .= ., jn-
ing to capitalise any fresh undertaking ;i e L
dustry which is approaching saturation PO% 4 eain
is, for instance, practically 1mpossibie —~ ., oduc”
fresh capital in the United States for tt at i
tion of motor cars. It is my own opinion ting, the
national finance attempts, or is attempt Britai™
same things internationally, but Grefa r obvioy?
France, Italy, and other countries aré Olm Ty the
reasons not prepared to allow any one Ct(i)al al‘ti,df'
monopoly of the production of any €ss€ll D sib'®
his brings us to a point at w hich 1t 1y
to examine the conditions which not mere ge\f'ollsly)
a so-called high wages policy (as define pfor ind‘;é
trial difficulties, but make it actually 2 - =
short cut to an increase of those difficulties. - pine

] ! mac
lﬂglﬂig—mmﬁLe}atlon all the fa e 2dditios?’
and organisation improvements, and ! bl 3¢
and increasing use of pow R piec

ST n 2 P=ie

C‘(fnTp-'an]gg;__a_pAOvl_lg)L of ass I'OELUVQQQQ? 110 S
work basis, this policy means that-8 'y serfy
SR > : al Wab 22—
money earnings and _even the ré foof thC/‘lﬂj/

of g6ods may be higher as a resul

tion |

‘
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of the policy, tie real wages form a less proportion

((;7_;1?;7’”7222 o7 7ie 7o7al oudput than is the case under
= nat. S

SNt v _a higher earning
per employee, means a higher unsaleable Surplis.
No expenditure of time and trouble can be too
8reat to understand this situation. It is the very
core of the world’s troubles at the present time.
€Cause of it, nations are obliged to seek for ex-
port markets, not for the purpose of obtaining 1m-
FOrts in return for their exports, but because unless
their surplus production is exported they are faced
with an unemployment problem, Where every in-
Qustrial nation is segking a surplus of exports over
tml)orts, and communication with Mars, to which
ese exports might be directed, has not yet been
established, it is obvious that either the system
ust break, or a war which will use up all these sur-
Plus exports must supervene. The difficulties with
slexico and the Central American Republics, which
are a most formidable problem for the United States,
are the direct outcome of this situation.
Refel‘er}ce has been made above to the enormous
e instalment-selling in America. In the
nature of things, this instalment selling is mainly
Ienade to wage-earners. So long as there 1s no un-
mmplo)’mgznt in the United States, which for the
Cloament 1s the case, the instalments on thesehptuhré
outets. ar€ paid with fair regularity, although the
in anding .unpaid balance 1s con_Stz.mtly.mcreas
reg. he situation is in fact similar I x:narlly
SPeCts to the external situation created by tf)e
a‘surtopean debts, which are only paid off, in so orar
oane. Y @€ paid off, by the creation of still larger
ans,
OfPQ‘Jt i it becomes impossible to keep the \\tlli)lle
€m ile Population of the United States industrially
ad‘cﬁ)’(-)‘yed‘and every improvement of process and
= ‘tional horse power of mechanical energy 1er}1 2

oy to that end—the first result will be tha

es : e
S€ wWage-earners will default on their instalment

Payment, and ; ially ueed oS
) an avalanche of Partllayhundred and

S Planos, vacuum-cleaners and

?T?aen Ofther articles will t?e thrown back ugolnefh;

s acru acturers. The effect of this upon an ‘llliac‘)ra-

tioluxen'mg trade situation does not reqmrehe aInter-

nat;, t may in passing he noted that the n s
;°nal Debt situation has points of difference

at it is physically - for the ¢
il ysically impracticable 10f
O take hack the %oodgr&ﬁﬁch he has supp

Satigfact.
> 10n of the deh
% : ebt. A tha
Ouv\hhat 15 then wrong with the situation, and ‘l‘}:lt
\\'hgjtt' to he done to put it right? Broadly sl)qaxlnlf_
Tia(i :z wrong with the situation i tﬁxrstl{ tlllztn lmf(qlcts
¢ Accounting does -allel the phystees O
Wll Pieduction, and Se?(?rgdl]);lthat purchasing P?“ﬂ‘;{
Crediras O0€ aspect of this accounting Y Sw‘mf 1lesdncr
o _m;‘Q-d to the right accounts in the iﬂdﬂsh’-f‘z}i'e reme-
leg ‘I':Aé‘ - possible to balance the [?OOkSi(ina‘ sysfem
and i e adjustments to the pricemaxiiic > .

ol ¢ 30 on capital.
: Wide extension of the dividend literature

on the C IS @ conside and increasing =
“‘héhae- Schnical ﬂslvecl;alglfct}ﬁ; matter, and f?rfglr(rﬁg
D"Oba}l)? Interested ipy the details, such 1.1t9ratllle- bject.
No off Y the best method of 1pproachmg the su dé*W
to the wive remedy g )O't:il;lf‘ which does noL C(l]i't
“anker the ownIerS.}.lip of the financial cr

lied 1n

But v s, ;
be d n\\hl](‘ the general prinCi]i)](’.S of W ractica
Probley. 2T€ NOW fairly well known, he, Ft,o 1

One 3 much more concerned with 110“t i
as vath(:)rﬁ]mn what to d\:) I am ])Ouﬂd O 5
Mteng; OPinion 54 ihe I'Pf.u]t. of seven V€ l"n S
Subje ve effqrt to interest such persons. lregard
O it, o3 Might be able to take actiol e ive
hoye-chat T an not San;uige of any very €

Ve 5 ] ons

:’.ho S ?)tre“‘ the right diyection until th:se Poefrs thi
> SCOL axs e 3 m

Mation g o 2T€.in_complete cmtnivelv and per-

T€ a great deq] more aC

sonally uncomfortable than they are at present. It
is just in regard to this that the policy of the mil:-
tant labour party is so effective. It is instructive
to compare it and its ineffectiveness with the tactics
of the militant Suffragette party of a few years ago.
Whatever one may think about the objective of this
party, and however much one may deprecate the
exact methods which were employed, the simple
fact does emerge upon examination that they
grasped the great and simple truth that while sys-
fems may be stronger in certain aspects than men,
it is ultimately men who run systems : and they pro-
ceeded by their own methods to deal with the mhen.
One advantage they possessed was that they had
identified their men. g
5 The men who are in control of the world sxtuz:itxgn
at.the present time are hardly, if at all,h_agecte thy
the strikes and industrial upheavals w xé: arete des
result of current labour policy. They 1:ho_nc; s
pend on_the railway or steamship for 'heuil T o
t. There is not one of these men Who fas
o i d motor-cars, ocean-
G liieet ofi hlg}glg)lg\r‘;:;eawaiting his personal
o vachts, and aer
r%?ég?s}and mannedh by lg)er(sionst gﬁ:;aﬁitfe(%rgg‘t’ﬁf ;‘t)
strike. On the other hand, =
the general public and alienate t(}itet }?z:]gredispose
a majority of the population, an

heir hidden masters.
them to become the tools of t i

in many other as He
'}I1uit<: a:o look, Iy believe, for a clue tlo t?utl}J]ri(; lthe
glicv in a recognition of the p'r'acnczd the fallacy
doctrine of personal ".CSPOHS‘bﬂ}tty E11'esent time be-
¢ collectivism. The issue @t tat BT=er ze battle.
?ween Capitalism and ch1ahsr§ I3 aare both Collec-
Capitalism s Socialism, 1.€-, they. ualism before
t'%i%m We want a genune 1_deu ol
::a can understand what a genumi ?3cank of Eng-
Be, So long as the Govergor‘A:)nfl etxigan Federal Re-
land and the Governor of toe £ nations from

. inies O
serve Bank can sway the destxCoast -urrounded by

Mediterranean orded to
an hotel on the] tion exceeding that acc‘ =
Juxury and adula oid any persona ,

i d not only av i
prmcgess, gfn their policies, but calrfl ergg:aa;cea e
e Rter o 2 can Suppress
ti}f(f;l’llo‘*s dved rrgllflongeus'egf industria.lp an
2 or i d

. e but with plea

and distort the i |
.' e t risk to
pohtxc;r&dur;)l;zsﬁtt, to themsel\jis,s :rigngr:: b
sure f hemselve: . e
g 1 trolled 1
el }Vh;?uglligtv, Jbroad]casgnga,nix?g;ployee =
e lmost directly DY S

. 5 nowWI

e el T m] d. and colleagues Lo
‘ e treet, 1 do no
the Bank of fnfg i do
e hat we shall av
end for their 1uture L s o

o S remedy 11
think there]lsezledy from oOn€ quatca e
belng}{‘ Staunnlt)il such time as & ;::!0]

i ! ontrol.
a?:tsitllainIl out of human €

PRESS EXTR:\CTS. A
New York ¢ Times ’ qmté;l M‘i; P?)rfv?o?sniz?ce is

¢ The New i hambe: i
¢ 'Il‘h;rl;;la" of the [nterna?‘;':ﬁLrS financially able to furnish

3 Spates O to buy raw
to have theGUnr:flg . The cash would })e \f‘ieéi other ** pro-
money {0 e‘;‘ ;ﬂal}cé machinery, furnaui?l ;m_gh France for
materl?lf Zr:wd\‘ which Germany ‘;Euldcei\lve as reparations-
dugerst.: (B F 1 re develop 1ts

A=Y Africa. ¢ med tO v
use 1n r\oftﬂ,lrk in the corpor o hation making the
nym.ent S Ll fiie United States or t rtgage on the project
colonies, and the - uld take @ first mo Slopment would be
loan to Germzm_\f \;'ot S aany, . Hhe deﬁinegy would be in-
as a guarantee 00 G and the MABUCT 1opemational
uanran\\'ri‘t% French abO"r'” : ,‘;,n;afiorx of a new 'uvor;d
stalled ¥ ropose the 1070 who would stuay
would soon fToF financiers who 1

Chamber wWout - ists and 1 sas and who would
srcrelaf{a', ,”-l e; (:;Z,(;,’:;opiny back:x-qn; (:,L‘Lf(;ls & lde‘:mloﬁ ek
the PMSIb'M'VID' roney ar A t possess the skill or

g MC o . H SSESS L
then wml";ltex?ndividual nation did "_::,I?"——Thv Commer-

o[oats s to carry okt the propo 14, 1026
o s p s »” And A .

e 'ﬂgug}(;‘x‘m:cial Chronicle, AUBEY T4

cial an
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Individual Psychology.
By Dr. Alfred Adler.

[Translated from an Introducti by
edited by Emil Saupg.]uc o oRdeew Ry chalogy ;

ghe psychglogical science founded by the author
ltlir(lmer '}};:S title has already gained wide recogni-
o tile tr;ztls due in the first plaqe to its usefulness
S andment' and cure of difficult, neglected,
e Dervous persons. But there is also in-
i T R

m , its value, that is 1

s
I 7 0es n 1 1
K;}%Ors??;rrispe_tcts at one with.th?et f]lrel;l] lgi?g‘xc?
ey o important alteration in its scientific

L een found necessary, in spite of the

mitial attacks i 7 i
ey s upon it by inadequately informed

It
minc? g;;t)ltask was to throw more light on the body-
pathology eiI?'es%zt‘gfitslﬁgdﬁ(ofd?idogy 3nd medicinal
P ) 1 er, Stu 1 -
War}zleg{) ;x;g)ans}; Vienna, 1907. Urba)rll cz;fndmg?:r}ll—
Sl that the child gradually realises the
Al et r?es; of 1ts organism, and, beginning with
e gd eeling of wnferiority, tends to reach
B 'difﬁcultiea efquacy, of totality, of superiority to
Bl 3 (l) nature and of social relationships
BT t.:gghe for power (which is aggravatlzeci
ot gd%l the inefficiency of the child and to th
e hlicﬁultles) take part also directive te £
internal owc:rmake for the development of all tl'Ill-
imaginedp goal b fand possibilities towards a d'mle
A mentaol ggigtsxg:. All that we recoglnis'z
s : 2 , move
cré);teiisgor:;wfaculf_tnes and “ gifts ”rrirl;st; érllxct)defsﬂ?f
\vanderinp e:o the individual, which seekinD cel
Accordingl,y Swl(;uglgele$ towards its jm’agined ggg:1
llldiVidual-psycholog\;]usnﬁed in calling our science

But the e st
. etr}:virccfx??nme struggle of the child takes plac
providing indiv?clijtfall)acll—itflgtltllll?tr‘ L th(:: el an(el
t y 1ESHNN( .
co?;lesapsmt]lég child makes a start to“?:rsc?s(-llilte:tly’las
two years érflg-tto the discovery of its €go in tégeo? rst
iy attit:m? life—all mental phenomena arelrst
e il o es corresponding to the strain wh’re};
Hoher what[;?:;nqe_s in the particular situati(lJ;
s tlec.lswe is not the absolute value of
tl_\('le t1c1> the surro]:xlll;l;f:gng tlong" L t}leir N re](:)z-
vidua i T s indi
e wi_\t’hexari)e.n?ncea by the child we hgii tgrfeclkndl—
mental stry ?0 ute values as foundations of ol{:,

ey C)cnure, but with a child’s impressi o
e }2)1 hundred influences and ell')rorssmnsci
and compreh lll‘t to be understood only by fe la'n

ending the individual way gf li)f,e Seg

Apart

hum?m bélrr?rgn at;le fhact that we can never consider :
iy s aot er than a uniformly d'ire”trg
e purposive whole, the pur ;fel
Z;ﬂglef Sl TOesréltar:nc]lesth]ef permanent pursull?? .gf ua

ry for life ek s
necessitates ui?f(}r-lfgg eévery motion, ,11\0\\}\]':2?(1’ -
uniication of the personality f'r:);nm}ttﬁ’
with-

n. \1’\} I L 1S true g li('
1 ]IIC 1t 1s t tha.t the tCICOlO y Of m t l ].
= g enta

1s based on i
immanent Dy ek
for : necessities o
m a creation of the individyal. £15 in its special

In the above fashi

p ; ashion—the overcomi i
S weré)?{sl?:os goal is indicated aﬁl?gooofbdlfﬁmﬂ—
Ing and underq‘z,ll- ;\;'0 could be confident of SCu;‘dy,
R .’1}11( g what the menta| ph hors
L m'w,d“ ])f’ they came into beingl \vallomgl}la
has made it i'h S e a, g l'z}lt ne
of his chargete us, and not otherwise: ho A h“l i
e e ac;rti]hxs emotions, fce]iné; h\'v } S
sthetics must be fashioned 'tlﬁqtoﬁégxlns
< > may

attain his goal. We could also understand why and
how far he deviates from our, perhaps from the
normal, way of proceeding, if we could prove that
his goal was all too far removed from ours, or, indeec,
from the absolute logic of human society. ter all
we can in an unknown melody recognise a comp-
known to us, we can recognise a style of architecturé
in a volute, from the relation of the part to the whole.
Life can seldom be reckoned up in a form so artistic-
ally complete. The miserable doctrine of types tells
us nothing about individual mistakes. If from the
volutes and melodies of a human life we could iden-
tify the goal the individual had set himself, an
from this deduce the whole way of living, then W
almost mathematical exactitude we could lay down
the test for the value of individual-psychological 12~
vestigation; we could say /Zow a persor would act
in a particular situation.

By indefatigable investigation the individual-psy-
chology school seems to have solved this problem
The network which is to-day at our disposal 1 order
to determine the goal and way of living of a persot
whether child or adult, whether badly brought “P
or nervous, is based on empirically obtaine facts,
such as might be accessible to all. Thanks to oué
way of looking at the ultimate, & 2
view, we saw them in a better light, g
arrange and combine them. In every mental movgl
ment we learned to see past, present, future, and ﬁn]
goal, and also the situation of the person in et
childhood at the point of the birth of his personallty

The course of life, in its mental domain also, ’5;'
movement directed to an end. As soon as o 114—
this view something more than a mannet of spes
ing, if we take this statement seriously, i
under pressure of the final goal every mental
ment takes its place in the whole line of actioth
prepares the way for every following movement th
the deepest meaning of the whole ac ion (158
development towards totality. Consequently € ful
ﬁtep on the path of life is at the same time pu Os’f‘he
accomplishment in an_ effort towards totality: t0
task of compensation is to cancel out @ minus:
attain from “below *’ to “above.”’ It

Now this compensatory movement is creatlve'm 1
has fashioned culture for the security of the bt and
race, and in the same way all forms of expressxon ‘o
the mode of living of the individual in respons ing
the stresses of the external world. It is unwearﬁs/
endeavour to arrive at balancing the play o forCf all
human being, earth, society. The final goal OritY'
mental efforts will be, then, compensation; =
adaptation, totality. nce

The establishment of a congruence Ot inconf? o
of this sort works out, of course, not accor 5 s
scientific or mathematical principles, Ut ac?ordlangaim
an individually experienced impression; whichy which

is entirely dependent on the goal of completio® %,
 concret® oied

Dser

the individual has set before himself it D

A person may see the final goal of security, 3% & peral
to reality, in the role of coachman, hoOrs® Zyng 2

he.]plng physician, saviour of mankind; aC‘Eor 0
this becomes clear to him in childish fanci€® " 5al5
choice of occupation. Behind all these €0 fer€
grasped as real by the intellect, “ concretiseiy ent
1s always his creative longing to come toa sett -
his schooling for real life, and above all bis Cd ot
and self-confidence. They determine also his ings of
ment, his attitude, his way of going about B ract”

in the current speech of psyChOlOgY , s € ar\l\’f‘ess
temperament, emotions, feelings, will, the-narﬂe} 100}
and breadth of his logic, the direction of h1s atti th2
and of his conduct. As final decisive inst-ancef wil!
system of relations, we can assume @ feeling f’iCti

or personality, whose greater or 1€ss satiS.C pard

g * > & o 5 reg
determines the reactions of the md]v;dual wit

* to his individually conceived life-tasks.
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Views and Reviews.
METROPOLITAN CIVILISATION.

V.
In England essential industry is

eyond S
the power of ridicule to express, while

sev 1 i
several industries dependent on for

lmporte i

oot i Cﬂef:pa;frtl}alﬂs are over-capitalised. Raw cot-

e o an for many years, yet the cotton
short time ” to obtain the subsidy

oI t
Spinnien unemployme_nt insurance
g and weaving of cotton c

Workers i
now, 1t cannot do so at any time without

an
€xpansion of the market at h

€ sure b
Country :;dwgg’ of maintaining the people of this,
to capitalise a %andmg all its markets would be so

Cessan' re-organise agriculture that the

All schemes f iy could be produced in England.
torship which or 'Small-holding and peasant-proprie-
Cu’ﬁY(_)l\"e abandoning the land to present

vation and under-capitalisation are

Staple ne

gllethods of
erel
ok t}}lle?n }.mmane and pious hobby
5 g
In the first ! ;

€ cou
tie ntr

tensiy,

8ineerj
on theullg mndustry.

Ic,\.iglta]isation.
B ! Wrote

and e ds necd,

0
(tiol‘s = lalfdr?arke‘t-g.ardeners and 1
fawin rom which intellj
Breay 1y, CYCTY Possible e,
with aecttts of the world waiting
COuntyy, orCr quality of man than

Copqriys In ) . iali
onditjp;, the world’s present over-industrialised

» can hope to supply.

At < * #
agyi. Present there j

Ericyltyyon - €re 1s more visi
PR il 2
SO are ahead of ys. n

u
a § a ;
hed coulq road to pacifism for the

anq ex Country._side
: acg Orative ger,n'
12?“Stry.and agricult
tat?OWar, has’

n, the Way

she could, wi

ure as she has

ingc, alither the . >
Ie Wa
a.de!- Ofri}r:ies$ of

e s
the etropgl;is-rnal wonders, is by no
0 mind ig alreédy far go

e
elatic 2CE of Iif

n tO “yh' Y
8850 1OICh the individual is

e nger will or thought

CiofnpameS. Even
y ng has given place

v and cogk.
to ]abour-saving-

fan are place electricity, which sun, moon, and
h beisgilgghto provide }lor us, is indispenséble.
= of Cl\f‘ilisati%n 45 Ia right to it as to other ameni-
e research It has a right to the degree of
S g“I'entth the chemical anldben-
an n this temperate zone labour
accorcciiigays, according to itspskill and quantity,
g to the intelligence and quantity of
Much has been done since Peter
5 with th Fields, Factories, and
B ops lack e result that all the factories and
ut the Eel b e_ffecgé-e distributive machllgqry f
Conomj *d, in addition, a definite politica
Icand,s' u ?111:; policy based on the vision of what Eng-
Ountry, 1S to be in the world economy. -

ounce, would supply the

hag qusy filly Denmark, small, paci-
e tling the stomachs of industrial Europe,

R
ofman life, ;11;3 her attention to the real roots of
set to work making the fullest use
th her inventive

us, become the wo;ld’s tutor

grlglﬂture’ that was originally the way
cft?tme’ along with financ

metropolitan mind can be
Its own futility in t1me,

£ life as an aesthetic ph
» 1S the specialism of a few employees

eosget there »’___ready
ing meiy, COUNtry women
town re Cl\'llised as th
-Woman i, forgetting

under-capitalised

eign markets and

benefit. If the
annot employ its

ome. Moreover,

; the head is not

Work-

ntensive cultiva-
and capital were

to be Aryanised
any industrial

of the future of
land. The des-

world. Eng-

been in war and

ial re-orien-

startled
as every
means sure.
ne towards
enomenon,
so externalise

. Sport, 2 mere
the meditative
to the metropo
to be leaving
fancy them-
follow the

o
Y. how to

cooked foods, synthetic beer, bakehous
laundry tear instead of wear, are not labouisgﬁﬁg’
they are labour-wasting. They set nobody free for
increased cultural responsibility, but simply force
(r)r;oig ?:1? _mtore people tobﬁnd some parasitic task,
Into a nervou
b e oy s boredom that starts a cry
* # *

Missioners and educators whose self-satisfaction
procc.zeds from carrying the city-dweller’s neuras-
thenia to the villages as though it were the wine
of salvation have to be discredited. ~ The agricul-
tural labourer is not pitiable because he has to go
out in the rain, midwife the lambs, rise early, and
go to bed sleepy. He is not benighted because he
has either to make his own conversation or choose
between darts and shove-ha’penny. It is the bene-
factor who is benighted in that he so often comes
not with quoits and bowls, ideas and costumes for
a play, Thoreau’s Walden and Chaucer’s Tales, but
with a gramophone and fox-trots. It is the kinema
speculator who is depraved for rousing the farm-
man’s discontent—not at the natural betrayal of his
industry—but at the enviable wealth and comfort of
the cabarets of New York, Paris, and London; and
who pretends that the unsightly and ungodly mud-
hut he puts up adds enlightenment and magnificence
to the village. What the farm-men need—and
want—besides the leisure and education on which
their hope of autonomy in the spirit depends, 15 the
restoration of worth to agriculture. To corrupt the
ith unreal desires, namely, wealth-fan-
tasies, and to make him lust for all the futile sen-
suality of cities that divide not day and night, makes
2 miniature cosmopolitan of him, in short, breeds
the wrong sort of discontent. It devalues what 15
well worth doing so that the man hates himself for
doing 1t. ! 9 3
“man is ignorant is an inference

Those metropolitans who have

conspired to set the city standqrd of Fulturc, notwn?:
standing their colleges and universities, ar¢ the tru{:
ignorant. From leaving school or c;ollege, mgst qc
them forget all they have .learned, in an aca ten;;
style, of agriculture, politics, and human nature.
They rapidly become jarred net

That the country
from false values.

works of nerves dis-
e reactin
incarnated from supporting 'SOd?Stiwei'ngwn = th%
mechanically, without any wiil O thinkers have
environment. Just as many hum;mea ey B
suspected that a decree imposing Onl 2l P o
of service in the mines would maxe o
rogress, so a period of service anllon%mic o
the field, who at present proﬂdtiigflllt}é Cto 5 dl?cat.ion;
superior City vags, would conl g 6ie E Sl

an(l more to art 3 ea

than the occaalonal T a2

- ircy How many townsmen, \\'all\mg
& A5 7

Thomas ;
ﬁz}ilsti]y along Oxford Street Of the tstiri‘t]dc;f fa‘lfé
realise that every sh(1>p 11}1:511;5 gag\rg\aving? ol
;)\‘i]r?(;in]gmol{ t?r?;higgo ;ugmen n}anuring or tend}llng
cattle; men, women, and children with dhunc ie
shoulders, heavy tread, and stunted mun vs_.tl 1
Jainty, half-draped fajry. of the ball-room, “:vilt e
fect deportment and chining-face, 15 danfm(g)é ik o
knowing what she does, on the Stomm;ileeing ik
chained to the earth. The aty man.rden e
cubicle in the suburbs, digging hlS' gar o
cise, to plant geraniums for the env ]\ Or;d X S
ifing with (he jﬁ]\'at]mnl (?]f‘ }}]:ssgx};t&r idyll in place

e time.  Absorbed 1 11 PG 400 :
g;er;llity' genially callir]lg his priv et‘-hggszle?%(;tr?\sned
tree, which he trims whi et e

: bage-pateh, i
« collar, his cabbage-p )1d with wheat or turnips.

anting a_fie : i
of a man plat glitt](‘ exercise he will take out his

This 15 not ob-
]Canned and

| Having dug for a
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car, sit in it all the week-end, and ternf
I v I, an y the real
farmers’ poultry wh;le covering his fields with dust.
*® *

When the city-man, nervously wrecked or in
danger of wreck, has to go away to the quiet of the
country-side for a day or two, he renders back a little
of the plunder which the city takes of the country
year in and year out. But he gradually converts the
countryman to the same wealth-conscious business-
glqn as himself. In the act of giving-in for the time

emg to the nervous pressure of the metropolis, in the
aclgt of seeking relief from it, he takes it with him, and
knfil:;%csl all he meets. By his pretence of: political
o Jt‘he ge, ute'rary culture, and of being in command

; great world, he actually spreads his metro-
pz 1t{asn standards, the worst of them farthest, while
detrimeriilal Eelifﬁ:utm from them because ?{f I:/Feir

Drama.
The Country Wife.

Th ; g
akgge;?;: ﬁ“if' tragedies and four comedies by
~TeE e l"h l1)ch make me doubt the gospel of pro-
Wb pplicable to anything except technique.
provementyrars.sures me that plenty of room for im-
e g}.]\lsts all round. “The Country Wife”’
G e best but one of the Restoration come-
iR ) e naughtiest bar none. If it were sub-
; o-morrow to any West-End manager as a
play on the Restoration period, written b 1V1
author, after igh S
e a more clear-sighted criticism than 1t
e {} b zin,f it would be turned down. The author
i ;ni h?réneed that the comic situations, comic
e g e were too far apart, and that one
Gl and more than one scene could be cut, with
el’[y.l ittle re-writing, and no loss i
here was not a moment in the first
i?}tlglt'stz_};;wscértch% s]xghtes{: f z}ith in the i?rlc;t)o?t};iréetg?
Laat they were doing. In fact, the first thre
sg:{l]gs L); 0cnoemfortably accommodated in twoes}?gﬁ
- act. The fifth act is dissected into four
Ay a manner that the fun is brought to an
S E@g.qf' its beginning. Vet the play is
e COJEZZIS‘I ilities that any one of ha]f-a-doyzen
Si materia]mns could make a first-class farce out
for e » and would show no more disrespect
5 ﬁttinp ty lp} plots than Wycherley did to Al\/Iélri)ére
8 f%r (t)lget her the original, It would have to be
Serim’xsly W;)eevreasonf that modern comedy takes sex
and merc,i]essi‘eas’“ ycherley treated it as ludicrou;
e y discomfited and humiliated all who
Restorati% regard it with the slightest earnestness
o i tﬂ omedy furnishes a good field for ex-
el dose who indulge themselves in debate
ot Orzh morals.  One can hardly consider
protest. Theefrrlt;l:)]raenss?gne)r(:énphfg i?g e
o € s elve it 1
2 !;;Eegfdr}r,mster seized and hound {gn}:is]tc;)sai?fba
be%ore o e;ZsaS]cl)]etslfent'pup'ﬂs’ who then enac)g
b%mdness of adults, wheileSl\I\T’]rFi)%!Clty’ mmeGy, S
Iz;ulbtlli]ce f,orh'dden obscenities atlrtl}%r et L
sins of the fai eir command. The
the children. = T4 athers are the private virtues of
naively art.iﬁ.cial, a]:dill-lte%fmtt]im 2 C?Untl‘y e
= ! 1 the Ve cou
noz ;rhé?ggt;nl ad\vorld of assumed Sig’gf)ett‘lisswo?zgd
nor an -Ams 1 discovery that men are mostly fool15
A r1cz\1'n ]l_pspxratlon that a mue ?,s bo z
diadl i e. Molicre, Le Sage, Wycherlgv ah o
2 the p o comedians, have accepfed these s
The ; tv_:%:\zom of human nature, ¥ ;
a messc‘nf;\elrC\v?]t]l?uidlckz 'ﬂ‘)ketn Boier Husband e
‘é;gh:}rllgl\r:g the one written a; ltl(i)shcﬁitr;;tlramfour 2
‘ iished to send during i mon e

should force a gay spark’s company on their sus-
pected wives because the clever fellow spreads 2
rumour, with the help of a quack, that something
happened to him in France to forestall the only
climax to be feared presumes upon credulity beyozn
the dreams of a modern professor in a school for
advertising agents. And yet, while the‘Pr?Sent' 5/
moral censorship administered by the King's Housts
hold under the shadow of the Council for
Morality and the Birmingham Watch Committe®
bans an innocuous play like “ Mrs. Warren S/"f 7
fession’’ for nearly thirty years, the “«Country W1 cir
is for the world. ~Its morals, like those of debo};ag_
Mr. Horner in the play, do not need investigat irk,
Mr. Horner had suffered in France a wound to s on
about—the play is exempt from moral S“SP‘CIhonm S
the ground of age. Do not children put their 1%

at their noses to the Puritans with the help © 1
purely intellectual a compilation as a dlCthnal;y’OnC
to mention a work of a more mora t.e,ndency"tanism
would suspect that the offence whic Euél to it
really abhors is youth, and what 1s allied &
novelty.

Bryan Powley took Mr. 1 the
comedy manner, and exhibited the fear of 3 after
ful husband lest his neighbours crow over ® 1t was
poaching on his preserve narticularly Wer- . = HIS
appropriate that his costume had a Puntan ting B¢
wife, Isabel Jeans, was rich farce. Acc?n Zcun-
character -vith all its implied simplicity
ning, she behaved in logical sequence. . who
how Wycherley imagined Mrs. Pinchwl Ca, :

did it so prettily when Steele saw LS
gave cxactly the interpretation require
mng Mr. Pinchwife’s distraction an bt
humiliation to the full. he prhc anm @
which that overwrought gentleman cursel abe 5
ageability of women were justified by ‘=5 gife’®
magnificent revelation of “ The Countr!rviiion t
absolute need for unceasing care and sup® as not ye'e
mental deficiency alone. ~Athene Seyler 110’1 b
exploited Lady Fidget to the full, althotfzrm.; nce‘-f’;
no doubt that she will after a few P:c‘rte . thslh
since she has the understanding T€AUSg jyeam e
kind of play. Adrianne 7

Allen’s MIS- 25 as

1S t
was more like Miss 1926, not SO Sque_anz’ ".laugh !
might have expected, and

with a ver
twinkle in her eye, ; ent
The artiflcial}i]tv of the whole play ;vsabof Ph’:lilfg
taken for granted in the per oIl cctively i
Desborough and Guy Le Feuvre as, rels-Psh who ‘Yed
Horner, the gay hero, and Mr. Span }Lth(’?m sc¢’ihe
sold for his faith in frankness. Both o e
a trifle self-conscious, as though they o
fellows they had to play ought t0 5% % au
a blore, whether they were Or naor:’ LO ay
acclimatised to more cOMPIEX ith S i
types. George Howe worked hard With];in ly :ﬂce
Fidget, and made a good job o the r asst a0’
band’s alternating consternatioh & . (as 7y
at the harmlessness of the (]1\’¢r5l0111 : he pla¥,  it?
ing from Mr. Horner for his wit€ 11igence Stﬁé
examinable by the Binet-Simon 17 Cdlg; month 7o

5 ~pr10US
i 1 the ser!
Pinchwife m ath-

intellectual 2 uld not be foun GKS
sixteerf,mal Sl pavL BY
e ———
DEAD HAMMER=DRIVER- J
s
His giant hammers clanging night and dI}E\‘IH conte”

- . ; ras W
Soothed this man’s ears and he “-;uld say
He knew the calm of clamours, he ‘.‘ spent-

That quiet is where sound is never Sl

And so how most ridiculous it 1S rt
To call it Peace where he is lald-ile:‘c(-; ?
Since Death arrested, with vast SUEe Theart: (-HO‘(

15 as fg il 2 the seali X
which :Cfc’:]ch(?]d as the plots of ninoter?tiwnf.gt}?l Otciss
gale the schoolboy world. That hu:b'il(eis
) . sbands

The red and punctual hammer of h
g A, NEWBERRY
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Art,

it Reo: Picasso.
thosz aseggntald Blomfield speaking recently about
mentiongd (i).s of modern art which he does not like,
Pictures Wh!lcasso as a creator of incomprehensible
article éalleclie}iwr' Sacheverell Sitwell, n a recent
o I(’)ur,age'” the same artist ‘‘ the greatest genius
ica : .

mentalissst(; i Cgrtamly one of the greatest experi-
elieve Sip ﬁm _the cylindrical Harlequin which I
multitude of dqgmald had in mind is only one of a
Ings—of that lc‘l'erse works—including outline draw-
€ painter’s tetached quality revealed so fully in
Cornered Hats,e’ ting and costumes for *‘ The Three-
and including las given by the Diaghileff Ballet;
which T}, g also tender genre paintings, among
¢ Young Family with an Ape’’ stands

out.

Stood Enodth these groups are easily under-
-Cubic and are 1n sharp contrast to Picasso’s
Wholly gey tcylmdrlcal compositions, partly or
dppears tq Oted to abstract shape. In these he
leria, Oppoaé'zempt the combination of those Speng-
(opposites lels' the Apollonian and the Faustian
JeCt of 3 analogous to those which form the sub-
th . Pointed essay, ‘‘ Poussin y El Greco,” by

e

Panish i

cte for an srutt'hoxr’ Eugenio d’Ors), which ever com-

1Casso b 1st’s allegiance and to which, in turn,
; as done homage.

€zann ) )
zgft’"e f"reéOn}llg vs\fz;fr unconsciously, unceasingly
airDents represe synthesis of these confronting
Elmtmg of Gag uPted, roughly, by the restrained
hin? Gogh, egé In and the ecstatic_pamnting of
In 2off tested thepamsh,arhst, unlike Cézanne, has
egrres and others = raftlce of El Greco, Rubens,
Fl‘ee, from each. Ogy to turn, fr_ustratqd as it
Satirs]%hm.an’s P&ti’en;zn ffhls synthesis, unlike the
inyo],Gtion, the esse 5 ith, speaks of abrupt dis-
urnjcl. Mechanism = ;a outline of life becoming an
needn to melanchoel ,O Structure and tenderness
the ;. Startle no m03‘ ,The hybrid called into being
Char, U€IN robot; l‘fe than the ancient centaur or
backaCters of the or in abusing the particular
Sensegmun , In anart of foreground and the art 0
. Pig of reality wh; ﬁttempt to combine them, the
ing , 2550 has Jeft ih.each possesses is lost.
Orthogam to experi is phase behind, and, n turn-
the o Method lrﬁent in what by comparison arc
whicn}lxoqern to cres’t e emphasises the impotence ©
he ¢ line ang Cal e a significant synthesis of all for
thay |(tment ofool~lr stand. As regards line, for
He Greel vase puch, one need go back no further
icassmes BEards?ea%ntmg in search of a stqqdard,
Mene % indicate tps 108, Eric Gill, in addition to
Onsige,iolour is 5 e direction of positive achieve-
Cor-ls(?ioermg what poore complicated matter, and, in
iangl ati\lrls ot an a?tlic;dgm artists have done, one 18
A the T-e Underst, d'u e of equiyocation. The im-
I\:aro e Galley nding of colour seen, for instance,
th Da(i;ug"?lra‘ yaggrtl-alt of Miss Edith Sitwell, ll?ly
Doe ~Clg n.tmgs in hj _confirmed by some Q& the
SsibiceSter Gallepe " Portant recent exhibition at
im¢ > are e"Oliéeds’ 1S very rare, although 1ts
» to re.ahd Hodler }.I)_v the study of such pamterls
n \\fﬁ.orce virile I; he latter’s use of pure col-
°0 many ine, happily widens the sma
o Ous € Stude Vould confine modern painting,
We Aliance o't L0 consider afresh the stu-
R : aph‘smndsmaet E;‘l';d golo'ur'in OI?yé;'lollit;frlﬁ
e 1c e beginning ,
teéled t}?g Coc e;l:‘tsto. a(}‘mqnishgand encourage:
By sub‘t‘-ct‘monstf‘rs Ekl)ys Picasso was the first W o
Ve angd th orn of the marriage bhetween
SS'S’ perhapqe Ob].ect“’f‘.” In his dcﬁanC_?.
ey, Colgl'li_‘)n n line. ,arne?hf-ed that his greatest .Q,‘luf
€r for t}aS pul-e]'y 1 ¢ that until he can manlp ;
A he canneot pbring the tWo to

Foreign Literature.
By C. M. Grieve.

It would be easy to name a hundred volumes of recent
Russian fiction which ought to be translated into English,
but Leonid Andreyev’s last and longest novel, Sashka
Zhegulev  (1912)—transliterated as  Sashka  Jigouleff
(Jarrolds, 7s. 6d.)—is not one of them. Andreyev’s popu-
larity was on the wane when it was written, and it
attracted little attention. It deserved less. Its lustier pre-
decessors in the same or a similar vein (The Red Laugh,
The Seven That Were Hanged, etc.) are all available to
English readers. But they are hopelessly dated. It is not
by these that Andreyev’s reputation will preserve a slender
permanence, but by his earliest work—Once Upon a Time
I'here Lived (1901), In The Fog (1902), and The Governor
(1906), none of them yet transiated into English, I think.
His long tale of subsequent work was practically an un-
relieved prostitution of his powers. It gave him a brief
world-wide reputation for the wrong thing. English and
American publishers are still trading upon it, but, even
for them, it must be about played out.

* * * #

Two Japanese books this week! Journalism in Japan
and Its Earl Pioneers, by Kanesada Hanazono (Osaka
Shuppan-sha, 4s. net)—about which no more need be said
than that it will be very useful to those who have use for it.
The other is of great importance. No firm of publishers in
the English-speaking world publishes more, or better, trans-
lations of books of permanent value than Messrs. Kegan
Paul, and they have added notably to their list with Master-
pieces of Chikamatsu, admirably 'lran'slated 'by Asataro
Miyamori (218. net). Mr. Miyamori claims Chikamatsu as

¢ the Japanese Shakespeare.” A sound knowledge of the
complex conventions of the Japanese stage IS necessary to
check the claim: and without a th(')rough knowledge of
Japanese it is impossible to estimate his comparative magni-
tude as a literary artist. But on the basis of what is here

der will realise that he was un-

the ordinary English rea I i in
at dramatist with a comprehensive

doubtedly a very gre 1
knowledée of hu)man life and the power of awakening all
the emotions. The introduction, and translations, reveal
Mr. Miyamori as an English writer of uncommon l?o‘t‘;erf
and, in a letter to him, Mr. Shoyo lsubo-Uch}:, ttheat cli
authority on Japanese drama,”’ expresscs the ogﬁ s
formulae will yet exercise considerable mﬂucntf:fe]lt acceg-
and America. Such a book as this can hardly ai do daid
tuate the tendency in that direction which has already
Readers hitherto

fested itself in certain quarters. 4
unacquainted with Chikamatsu may well ask themsetliviz
£ the world’s twelve greatest dramatis’

how many more 0
they have still to hear about.

* * <

B
The Voltaire vogue continues. Lytton ISI%C;::EI}; ?:Iig:nwe’d[
with one of hishb§§t essuyls,t.ag otz'\ql; H, I. o oliaive’s
last year with his transia i0 § i tanioh
}l’lu‘losoghical Dictionary (Allen an Ux; win)—an attemp
« to show an aspect of Vo]tmre.nof l::asn
English reader, to whom for mnqus]f{ ical work. e
nearly always been offered as Voltaire s )Z”;dig Vori Other
same translator gave us Vql}mrelf Ladg o, in
Romances in_the Broadway 1rans d;lthe‘samc it
addition to a finely illustrated edm.unl 0\'c \ Staire’s Letters
out by Messrs. John Lane (165.), WE }]1“1 ctimulating intro-
Concerning, the e T 'I;l:er ‘Davies, 15s-) and a
Mr. Charles Whibley (¥€ L o, ME.

duction by‘ \ A, {
Gtudy of The Young Voliaire, BV s g little difficult

slarence Chase (Longmans, 125. 86/ R
t(<’)hlr|.ndcrsmnd why Voltaire shou’ljdulll)itlv&cbg:e:al glish
this intensive reconsideration. No O'md e el
Sewloh Voltdire s a3 mad.equ:lte ‘f A Er;slish ke
Woolt malkes out; but that is true o t g

almost every foreign writer.

* * * *
any of my readers remember
“spy mania at the tme o

J i sere over-
Wordsworth were 95
i . gomersetshire

fell under gm\'fé
v 9 y 0
the 250th anniversary ¢
A \\r‘ilf (we seem to be
‘¢ o new English trans-
inoza. This is to be

I wonder how m
ote of the French sp
when Coleridge and

a bank at the sea
» (Spinoza) and

War-time !
the droll an.ecd
the Revolution,

« peside
?’?]ill\rl(lj'lg of *“ one Spy Nosy 1
suspicion accordingly. )1027- is
Spinoza’s death, and .Irtmf.cbspr -

verrun with wolves) is bringing
Drie of the Correspondence 0f o hep W
l&;:;g?\cd by four other \'olu:nc.‘, wi g oo

i SC [ e
trnnsln’lmn [(J)xfmu:r‘»3 Rfli]llllubl‘)‘)zhe publishers. Proﬁ;s’sm‘ \“.(tg
Allen an finish the books by 1932 the 3ooth anniy crs.:':) f
l%opes,t‘qq bicth. 1 shall hope to have an opportunity ¢
Spinoza’s §

€ pro
duction of healthy children.
ErngsST COLLINGS:

N

recurring to the matter ere then.
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Solitaria.
By V. Reosanov.
(Translated from the Russian by S. S. Koteliansky.)
XII.
AZURE LOVE.

. . And each time I ascended the hill and approached
the large stone house I heard music. Much later I learnt
that it was © scales.” They seemed to me magical. Slowly,
thoughtfully 1 walked up the terribly solemn parade drive,
entered the enormous hall-vestibule, and taking off my
Stt:lhool overcoat, 1 invariably passed through to see my
chum.

My chum did not know that I was in love with his sister.
1 saw her once at tea, and once—in the drive up to the Hall
of the Nobility (there was a symphony concert there). At
tea she spoke French with her mother; I blushed terribly
angfwhlspered to my chum. ]

ter this, tea used to be sent into his room. But through
t}}le wall, not a very thick one, I could at times hear hger

si \Aery voice—about the tea, or something. . . .
liken& in the drive up to the Hall of the Nobility it was

- doels : 1 missed the concert, or something happened . . .

tinuouss 1not maﬁter. I stood in the drive, through which con-

R yApegpg, many people, kept on driving up, in a

e nd, behold, she and her mother—an unpleasant

gmp old lady—got out of a sledge . ;
eS}des the pale face, the extraordinarily

the wonderful outl e e

e ] ine of the ears, of the straight, small

i z;l\vays h)él(liehned’ my heart ¢ took ** in also th’is, that

i er head a little bent down, which, together

ik contour of the breast and the back formed a most

belieT:tm}% line to me. * A gazelle drinking.” I

magieal ; l?gh(;hlef f:s::iination was in her movements,

tiosr; = mleh\vas'ir.l % ernsoﬂ‘la.t the supreme, the final fascina-
es; although what sort of notion could I h
: £ ave of her?
m?n‘g Ic 0m';‘lagmed that soul to be proud, and allel'?er r(rall;)ve-
absorbedr';nrlr:‘eidinmnz;rlgﬁ: l\:}?t hilmghty; e
rm that she did i
. . . She only passed b DR nctee pep
y people, things, took
needed from them, but had no other cognnect(i)gn \\:‘i]t};laih:rl:xe.

XZhsen alIon_e she must be sitting down to her music: it must
o ;). ¥ knew that she took lessons in mathematics from
e %i;rln Sg?eléc-fchoﬁ. tleaci;er; higher mathematics, for she
1er high-s o
luv&l){y fellows ! (the t%achccl())?‘ P S
marrl::(;ei r:ngiscgéggclc?;n?itned[\ some offence: he forged the
e ?\I;out.it, e falri :r . And with absurd naiveté telling
y sister said to mother: ‘I ibe i
) ter, g : ascribe it all
2}11?; l\l:slog}t‘:aéis a ﬁfnend of that Rosanov. . . Ttl?atthfiiefszt
. 1 i ’ . s
G e nfluence on him. Volodya was not always
Vol feode . . -
sible.’?dyfl was a nice, sgll_y little boy, a sort of ** irrespon-
Wit s “(:;rote compositions for him in class; and gfter
Bl Owyatted. ooy But T had no ‘““ bad influence ”’ on
niess, 3t \vas“':g to his childishness, naiveté and nonsensical-
Ulitencdisn sirl)g:itgble to have any influence on him.

But how
nd l:,(z,\: ‘1. “?nge”d then to be dead.
always, that i Ien only : it seemed to me all the while
And she drives [\)vas being run over by horses in the street.”
that it w y. The horses are stopped. And seeing

ASIS me,”’ &
“Poor boy . . . she says ¢o her mother :

He’ . Perhaps he was not
S probably hurt, After all, I am S:Ssc?rzx“()l' ?Srhlfirs:%t’ned.

d One ma .

it to the vzfgoll)‘:)tfau in love with Terrorism and get to hate

There are maucrsom of one’s soul—without any insincerity

NowW one, now anoh?ﬁ se dialectical, radiating (themselve )
ier light, seeming on one side one colouxs'.

and on the ott i
2 1t side a dj
terribly unfortunate t different colour. We people are

dialecticz In our judgme i
Talen 1‘!]‘2 ::‘g?e;?yuf‘gr we are’tetg'ibl;tliel;)‘ilesfsccu OGf 51‘;:5?
be untied.” You cmvgs and tied them into a knot onot ::s
everything will die And o e you cut it
ed. : 4 as to say—*¢ hite,
MUTOZU\'I“S; :}” these are there. No oi'ne \\t')ill}xe,co:a}(;lrfle‘
but his The l}etlc.rs from the Schlessebburg Fort n

inder in the Storm is silly and ag'pret«'?r:‘tir;j;‘

Hessya Helf ;
Sye man* is
organically revﬁn is fine, but the bioody Frumkin* is

olting t TS
spite, pri olting to me as is Berdyaguin,* w
a cm?sucrg;li‘v: ]?i"f tol death with a tabﬁz ll'rt]),rk by l31(‘)hg;‘ ta%
wit : Hippolites m SRrRsGE | e
ith consumption i?\p e (nf(:xo'vus Dostoeysky’s ¢ Idiot "),

no grandeur,

* All these

J
No harmony of soul,
(Examining my coins.)

are famous Russian
are famous Russian revolutionaries

Reviews.

Memories of Old Emigrant Days in Kansas. By Mrs. Orpen:
(Blackwood.)

This book is the vividly recollected picture of her life as 2
small child outside civilisation in Kansas, told by a highly-
cultivated Irishwoman of seventy. It is clear, free from
padding, and convincing, and the second half of it is enter
taining reading.

Songs of Innocence. (Ernest Benn, Ltd. 12s. 6d.)

This splendidly produced reproduction of Blake’s ** Songs
of Innocence ” in their original form can be heartily recom-
mended as a gift-book whether the recipient be man, womarh
or child; and if nobody malkes one a gift of it, the "o,
thing to do is to buy it for one’s celf. With Blake’s 9 b
decorated text, his delightfully innocent pictures woven llnd
the text, the charm of the ‘‘ Songs of Innocence ”’ 1S doub! as,
Blake could almost be made the patron of modernl crat to
men. He was poet, painter, engraver, and printer m:;hed
mention inventor; so that when the work finally re2
the public, it really was the work of Blake.

in

A Talk with Joseph Conrad. By R. L. Megro® (Bl
Mathews. 7s. 6d. ethod
The foundations of this volume are the mind and m ecid
of Conrad, and the author has written & pleasant daf:,prhotc‘
tion based upon a conversation at Conrad’ 0 cnt,"

a few hours before the performance of «* The Secret Ag f his

in 1922. Conrad talked about his work, -about e‘,’ents on
life, translations, his admiration for Dickens, ‘ln'l inter
Mr. Mégroz records his impressions 1n some det& to

rupts his record of the conversations with ,‘refcrcr;oeni ny
passages in Conrad’s books, but branches off into t")v.ry
metaphysical phrases and several quite unnecessy’s e
cursions into psycho-analysis in regar to Conra ehibs
think that Mr. Mégroz is lacking in appreciation - nrad’®
suggests that Mr. Ford Madox Ford’s book upon

personality ”’ was nothing more than
ﬁ_ctxgn.” Mr. Ford’s book is written in a a
sionistic manner, but does not suffer on that accOUT peing
is a teibute to @ fine writer, and strikes us @° pperC
thoroughly honest in the image it sets out tO create sy
is too much padding in the present volume of the OP
held by other people about the worle of Conrac.

The World of Wiltiam Clissold. By H. G- Wells.
Books V. and VI. (Benn. 7s. 6d.)
_ On the whole, has it come off? We ask the qué
in any spirit of depreciation, but just as 2 q way
Wells invited us topsay if this is a new and 2 better
;vntmgfa novel, and we say no. He has n(i/tas
orm of art in presenting this ambitious canv. tory
order and touching in tlgc high lights with ‘tfng fqot “’orth
and there. This i3 not to say that * Clissold °" ! any

reading. The first volume may \\.ell e are
reader. But in the second and third Iw d in thotsse her®

given something to think about, stimulat® the ;
of our intelligence which mostly lie dormant, 1s will raiss iis
we keep our social conscience. A 1€W foo s

imbecile cry of disloyalty or sc_and_al peca:jer

thinks kings are silly and has no instinctive r€V” ¢ ¢he P

purse and the fount of honour while theu’d e

to any standard you like) joined other oce

T But most Kings kno(}veven amongoﬂl

is frogged out with all manner of folly, afe’ " ihat tl‘eo

supermen there are a few who W the fellowd“i’wt (cio"f‘
e ay?

tell them what they are to their faces. 2. o iSC{ whe?

cern ourselves with Mr. Wells’s disloyalties: and Vine

B rominds us that there are more impof ant ician® ‘et

world than those with which our society, prs con er? 1 me

- i u

selves, the reminder is well wqrth se\-eﬂwev r. he ,?mu-"f

That does not justify the OXPC"'me?lth ];\)nn ver

not do this sort of thing and call it 2 story whit

that we can see from the glimpses of & % his thre® actin

laboursome, if not insignificant voya ﬁqre rcnll’"flit

fictional characters he creates In the b““f:ctme the p'ul s whﬁ'

while. and join them. Why L ame, 81

¢ Clissold again as a nO\“Gl in oné volum&

swindling supermen who helped themse }fei ;Ltlers (ac«:?f the
madness of beasts. hei

ill con es
fellow they have any real respect tor 1sSO s “ee %
as he has always been, a forward-looKing “‘ﬂt“ghings ;2db‘5'
trialists, our spiritual and intellectual leal :nd slxcﬂ yoluo¢
of ** Kipps ” and * Mr. Polly »’ an
vouchsafed once or twice in the course ? tl h fow
a story to tell if only William would V¢ . \,\/cscc
he can make of it.
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LETTERS TO THE EDITOR.

Sic.—1 IYiODERN LETTERS.
referred ? my article, ** Modern Letters,” 1 inadvertently
s Io the author of ‘ Mrs. Evans, No. 6, as Mr.
stated earli tender Mr. Davies, who is, of course, as was
ier in the paragraph, the author, an apology:
A. N.
o aa INFLATION.
sion if th::\ou}d suggest that it adds to the clarity of expres-
increase of word ““inflate " is used in the active sense of
inflation » o in ) which leads to the passive ‘* result of
ey o inflatedness of prices, if goods have not in-
to the same extent. ! L. W.

Sir,—Th;rrH.E AMORALITY OF BEAUTY.
an extraordix?zlL;f\)’l):t::-tserll?cEtl_"‘: NEw AgGE, dated November 18,

h S

ﬁCiSn?,?’cgztsig“ ;S a review of a book, ¢ Reason and Roman-
““ They )(i erbert Read, and the statement is as follows ==

that the on'le-” e the great philosophic critics) all agree

Moral One.”} real and sane standard of art values 1S 2

NU\V y .
With it?“ h}f{l[ 1 the name of Croce have morals got t© do
In Tyg NE\VO‘R;Erxa"ge that this illusion should persist and
e .
expressoggf tr\;e 9St,2‘1ndard of judgment in art is ¢ Does 1t
Morg], immect y? As to what is expressed, that may be
AMmoral, T ?ra; f,""‘r)"ng with time and place), OF simply
e s beside the point, aesthetically-

thing Sl 1t is true that a perfect expression of some-
anq SOCiallomll- may be inexpedient. It may be individually

esthetic. disruptive—but it is a work of art. )
by the h.lal’Prcc_latlon is intuitive. 1 am impressed neither
Matter. P losophlc_ critic nor the scholarly critic in this
gur reviewer seems to attach great importance
Th hey are important, but not in relation to art
o philosopher deals (we hope) in wisdom, the

e, aming

G owever, your reviewer says that a profouqd worlk
Squally , proceed only from a man whose conscience is
c0nscious,~sl profound, T cordially agree—if only the wor
€ trye cn(‘dss is used instead of conscience, for, 1 SUppos®
d of art is the extension of human consciousness.

N. DUDLEY SHORT.

< T :
B - IhrroR's DECINQUERGES,
(g our pllrpoge«"{ders must sometimes ask themselves, what
eom Supf‘ri.;;e in writing these Notes? 1s it t0 inform us
SUPerior access to news or more acuteé wers O

h'S()nl o £ 5 . ant, OF of inf
Of wis nt\) of facts of which we are 1gnoratls af, of
1 1C. < g D Le
Wwh T )

W We aza s
) Cony, are incapable ? A
r ort ¢ apable ? Or is it to refute
“epe?lts thethe_:lutl’nors of the Birmingham proposﬂls that he
bt A o, Banks Create Credits” and * A 029

Tengthen A+ BI” Oris it to reassure the doubtful and
it 5. You nl(l)llem in their delusions? :
kn‘os ¢ USir;(:sl at the papers, with the contents of “:hwh
AV that the .0f @ publicist to be acquainted, you WOU

'€ criticisms to which Dr. Leaf mainly refert

e b

i, 0se 5

tha;”x and o},anous City editors, including that ©
by tl'he Doug) Mr. Hardy of the Referee: You
Ry, orthage Proposals are not inflationary i Rot
Mo, T2ble g 0X, and others believe that under the most

5 S

'ﬁtalpcdesirublgdl:ons they might cause 4 shortage of tiht:

a3 3 OStS were ommodities, while if money eq“?(ll 1te(31d——
<

Bos:t (G distributed in e siness, it WOU i
do &”‘-Si\'ion. .T]Pc“ Cﬂ!culated—‘f(}: l?:a"?te‘m; v SR
e argument that * what one bazk e one
: gggt]w.r'” and that Lhat would injure 01(‘;
a\clor\,‘) Upholds injure all,”” is a damaging admission A
Y St the A B fallacy that ** what is 1€ ROl

.- D€ true of all combined ™!

U
Not
I 1on ¢ ‘@
fusemjldex that Lord Hunsdon's ar{.’,ume“t'

5 W
S of not ne

Lt \\-(:ﬁh readers o otes, is neatly put ” is liable to €on
tes :)d be an as still try to male sense of Your economic
he fn foba: advanta : 3 ny more

I ig ge if, before you wrote @
i gn loang ) ore YO . :
:\l\l,..llc e:‘fm 7-11'; F'.O(ma, étc., you learned somelhlng about
I-,u‘ll .r'm’(;‘ the E;l;.‘{mlr[ of Capital, by C. K- I'lobs’;)‘r;, oryt(;lel?
u ha yel. Brit Y el ere
])u the “ .y 1926, for mstdnC& ”
t by, overs we ” have n exports,
Y -I'Se, ¢ ave no o 3 1
A qu,l’nrro\\,-"l1"r'1(! should have ¢ for it not by lending,
S8ad o N)}: 0 pay 1€ e bnkmcc %
rs ¢ € ¥
¥ : r loans.
“XDory MNother forl!,(:: e =
)

iplt' were not that the
vmrx’rlmr:-if and the interest O
Chat RiGat AR Yol o ry is an invisible import
biak Tecany o Ppear {o imagine

answer .« asserted

to a mrro;pundent it
not greater than those of an)

Profits

PR ! n S are
b v t 2
ra Vs he /T('n)uu”;_\.[ o

a5 g
and h:llll)l]:l, to meet Mr. Walls.
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1921, £11,407,400, 77-7 per cent.; 1922, £9,938,300, 67.7 per
cent.; 1623, £9,745,200, 66.4 per cent.; 1924, £10,948,800,
74.5 per cent.; 1925, £11,748,600, 80 per cent. Can you
show any trade that has averaged profits of 77 per cent.
since 19192

Finally in attempting to discredit the critics of interest
the learned oracle informed another inquirer that wheat, for
example, could increase at a much faster rate than 5 per
cent. To be sure it could, but it ¥ -ould not; obviously because
there would be no demand for it, theoretically, as there would
be no space for it, and actually because wheat, like most
useful commodities, is used, and deteriorates if kept. For
these reasons it could not increase at the rate of compound

interest.
GROFFREY BIDDULPH.

[The only section of this letter on which we can serve
much purpose in commenting is that concerning bank profits.
Rates of profit are irrelevant to what we said. It is the
{otal profit with which we were concerned. We now repeat
that there is nothing startling about a profit of £11 millions
or even £14 millions in comparison With those of other

The four chief railway systems have an estimated

combines. !
income for 1926 of 428 millions. The Imperial Tobacco

combine’s figures are not in our recollection, but we see that
Carreras, Ltd., alone have made over 41,000,000 this year.
Compared with the total profits of Industry the interest

arnings of the Banks are negligible. P
; For %he rest (1) the policy of THE NEw AGE 18 fairly vi;el:
understood by now. (2) If Mr. Biddulph thinks that \vha
we said 1S & Jamaging ”’ to the A + B Theorgn},hellt e;
his memory or his logic is at fault. (3) If a Brm_ci5 rgae
abroad is an invisible import then American loans t'c: hucage
were European invisible exports 0 America—in E\\v (;ce =
America appears to owe the American Debt to urispo.f A
N B ot progl S Ty )
wn argument, whiC was y .
:l)l‘)or;‘lt tﬁe accumulation of money at compound interest 1t

does not happen in practice.—C.

THE BELLOC-WELLS CONTROVERSY. )
T throug

ir,—The Belloc-Wells controversy reaches down, thr

thg "f’utilities of discussion, to the f;mdanl:::tals of life itself.
Mr. Belloc and Mr. Wells, there ore, 5 > I
.‘:n’li:;le?htiﬂg in ourselves, existing 10 varying proportions; of it
may be that the one z;ln}\od
Among my consistent friends =
a any Mr. Wellses: e more comples -
::2:103;;‘[‘,)5] vield to Mr. Belloc 1 some :\spegg] :sr;d g!mnsesacr)e
their Tives, and to Mr. Wells in others.

accustomed to deal in \\'ater:ugh; compartme

from the one to the other wi :
Gstency; with others the process 1S MO .
io gzlssgciatéd with mood, rather thant with circumsta
with subtle influences, such as a;fere e e

the most highly complex 0 all ¢ e o i
swaying, almost from moment t%at' it

the two masters come to close cc:im ;\se
from psvchological dizziness an t?nt :
and futility- They will realise o
frecdom of thought o7 all sphere .

ise U the n
-ealise the truth, or even e N
,tlﬂ'n nothing has any value which ha: e roblem, e
lh“rouﬂ‘h an entirely fresh reassertion (I) 0y Per way e
g the I pegte Jorious heritage of
ﬂ";oe‘t%n attempt to think. And yet thlel% Bl of Ting
g';tholic teaching will also be ieed S e ife in an
\\}ater. from which, though parc 'esthe'Nlr. Wells in us h
arid desert, W€ dare not drink. = hie gift, \eaving us
Fortunately, We cannot live

drives us to0 refuse the S\Yeetn
courage 2100 T CO?SOla“:l:}gina into the bright world of
/i im always, and on e £ b han
;\hlitl‘:gl] l:lmd peoplc’ as they are We ﬁx;d mfe‘\)\eﬁ vl R
e Al Which the distribution 2 cards, bears 19 AL
to P demic discussion: Here at last is true spo
to &

il wi Qur values
i Aces 1t without them:, ¢ e
ngs and Aces—Dbetter St B e
\‘l‘t:']t ‘?:m% the gloomy individualism rJli ‘?ne;n 8.
s‘;endid unronsonablcness o r:orpor.:tz'tﬁn‘1 e %

?BP‘lloc Now we can laugh at everyt¥res J iy ¥ cfing an
& with simple actual things tljlnth qud L anhood,
thmav fully entertaining, not Chi know—‘-not T
I hild and woman that we v 00" e are @ e
buf some 3 the significance t;f ﬂ;felf\i:c 1i< ;bout o
jend J Mr. s 2 . Tl
a friend. \l\ ll‘i‘:z[; accept symbols so ll‘lll'lr.\l}l_\‘
j a0 S why 1d ever have the
ve SORCHL -Hn\v'thcn to reconcile \hcsu
i ('hrisli:mit\' alone can do this

: of
£ Tanuaiv 20/the Det profits ¢
l:\lq‘?md, N.J lI?IL:“l” 32n Westmmsler
ollows: 1920, 4 1 t;)"i.';oo, ro0 per cent:i

‘

‘I(‘_v .
Cvds, M
as

X

jsfor 5 A T

I(1\‘\'0 > perhaps, I th? fg:(l;wrind contradictions—the wor k-

for us, just hm‘ll:;o \Sq‘: vet of the House of David and the
wh %o

ing carpenters
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Son of God—the virgin who was also Mother and a symbol
for the sanctity of Marriage. The aristocratic assumptions
of Catholic Christianity, with its powerful democratic
sympathy, its fierce doctrine of damnation, with its tenderness
for the grossest sinner; here are contradictions which may
in the end resolve all opposites, even such opposites as the
gay slavery of Mr. Belloc and the sad freedom of Mr. Wells.
The actual Mr. Wells and Mr. Belloc should never engage
in controversy, for they do not start upon the same plane and
words are apt to change their meaning as they pass from
the one to the other. Mr. Wells will always win on paper,
but Mr. Belloc will win in other far more important spheres
of life. DoroTHY DUDLEY SHORT.

All  communications should be addressed,
Manager, THE NEW AGE, 70, High Holborn, W.C.1.

Cheques asd Postal Orders should be crossed and
made payable to “ THE NEW AGE PRESS.”

“Letters to the Editor” should arrive not later
than the Jrst post on Saturday morning if intended
or publication in the following week’s issue.

CI;IHE NEW AGE is on sale 4 Henderson’s, 66,
) ‘;’_mé’ Cross Road (close to Leicester Square Tube
ation) and at the news Stand on the corner of

Holborn ang Cr :
Lane Tube Sz‘azioliezz;l.cew Lane (opposite Chancery

SUBSCRIPTION RATES.
The Subscription Rates for “The New Age,”
t0 any address in Great Britain or Abroad, are

30s. for 12 months ; 15s. for 6 months ; 7s. 6d. for
3 months

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the cemmunity is chronically insufficient to buy
the whole product of industry, This is because the money
;cql::red to finance capital production, and created by the
ﬂ?:ms !m(-i that purpose, is regarded as borrowed from

-Uoh gq > therelot:e, In order that it may be repaid, is
;alll“g? into the price of consumers’ goods. It is a vital
- ‘:cy 'tobltreat new money thus created by the banks as
Lk splz;)a %loan, Wwithout crediting the community, on
b ueugt of whose resources the money was created

1€ value of the resulting new capital resources:

This has gj i d
Mccuntangcl;fn rise to a defective system of national loan

resulting in the reducti i

e C ction of the communit
ac: t‘:"&': On of perpetual scarcity, and bringing thensx
ployment ole With the alternatives of widespread unem.
nationgl conlll};?c:t?d machines, as at present, or of inter.
orelgn mapker lons arising from the struggle for

e Do . .
this demtug;as Social Credit Proposals would remedy

ands of the come 8 the purchasing power in the
Vide effective q

annot be dO;lE bydthe orthodox method of
4 ; prevalent during the war, which
currency yh;iz;!;ees Fise to the ** vicious s|§ira| " of increased
higher pr,ices nufdpl'ices. higher wages, higher costs, still
tfle simnl{au::ous ::e:t[;;m Ti'xe e el schen;e i
tion of the price of ¢ erer goode Y nd the Sl

: Ousumers’ d .
roduc i £00ds at their
Froduction (as distinet from their apparent ﬁr::::lciﬁ?stt:og:

under the pregent system i

tll{;his fully _descriheﬂ in B)l'ajorhl';otue;l:::gulfoo'l(zl: oy 1

c(.denetcz:;k{pnr)n of this scheme would resuit inbz'm unpre-

raate improvement in the standarg of living of the
Piietion by the absorption at heme of the present un.

saleable output

» and would, therefor, imi

o i uld, ¢, eliminate the dan-
gle for fo i

gested remedies, el L

Sacrifice op the

Wille, of fhe part of any section

4 other ) el
_Vidual enterprige, fand, they widen the scope for indi-
BB RAT O f e 4 2l
London, w g1 "¢ Proprietor (Arrs LENTONT 76 e
;- s 1, i ARTHUR BRENTON), 7 .
Temple avenne ?l‘))((ll'r roted for him by Thg 2 prigh Hotbori,

udor-street, London %.C 4A SR L Dy
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France's position of economic activity
from unemployment cannot fail to
student of the New Economics.
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