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whatever the producer-capitalist and his share-
holders thought about it. In fact, it is reasonable
to.suspect that after the rough handling that the
latter have experienced in reorganisation schemes
like Vickers’, and now Armstrong’s, they are be-
ginning to question where the ‘“ security ” inherent
m ““ private enterprise’’ comes in. So it is by no
means a foregone conclusion that an understanding
between Liberals and Socialists on a programme of
‘“ sound nationalisation ’—i.e., nationalisation by
mnstalments within the general framework of the
existing financial system—would destroy Liberal-
1sm. In any case, nothing can destroy the indus-
trial and other interests which have hitherto ranged
themselves behind Liberalism. They will continue
to exercise their power in politics whether the num-
ber of Liberals in the House is six hundred or one.
Nor must it be forgotten that among these interests
15 the banking system itself, which, as financier of
foreign trade, 1s naturally Free Trade in outlook.
ven should Liberalism apparently become extin-
guished in the next Election, that will only mark a
short stage in the Liberalising of Socialism which
1S oW gomg on every day
e L L]

We print in this issue an analysis of the present
POSltIIfm of the Liberal Party. yThe writer gxpects
Lerft loyd George to emerge as leader of the whole
s anld discusses his qualifications for the posi-
lon. With most of what he says there will not be

lsagreement, although we may hesitate over some
of his emphases. Without a doubt, if anything
needs doing, Mr. Lloyd George is the man to do
1t. At the same time, unless the hustling is in a fruit-
ful direction, the more efficient the hustler the more
quickly the deficiencies of his policy are exposed.

e are less interested in whether Mr, Lloyd George
will lead the Left Wing of politics than we are in
where he thinks of leading it. No Statesman is past
redemption until he is dead; so we may always in-
dulge in the reflection that our rulers may make
stepping-stones of their past mistakes. Mr. Lloyd
George’s chief claim to our sympathy is not men-
tioned by our contributor, namely his independent
attitude durmdg the General Strike when his Liberal
colleagues had lost their political identity in some-
thing called the “Constitution.”’ He, at least, was
not afraid to protest agaiust Mr. Churchill’s sup-
pf)ressmn of the Archbishop of Canterbury’s mani-
atr?lslto.l And if that episode does not of itself afford
ea};tc car evidence of his future general policy, it at
s It)}rjoﬂxses better things than could be expected

by eeosqu’lth-Grey—SlmOn type of mind. If Mr.
want is unirge s faculty for hearing what the public
everythie réllpalred, he must realise that it is beyond
and that %10 SC economic security for the individual,
or led by i Ministration under any Party name,
the industy] [}' remier, ho_weyer efficient, will solve
end. al problem until it tackles it from that

= * #

Tt esie s :
“ iffiguﬁlﬁ”m Guardian of December 18 finds it

S spegk of the disaster that has befallen’’
ok ‘r/X)th Armstrong, Whitworth and Co., Ltd. We
S l;;prxsed. Upholders of the existing lack of
ik ation between finance and industry have to
oo O;p(;n such disasters ag acts of God. “ The
i edt e war found the company with greatly in-

s¢d productive capacity but very few orders.”’

nature of the case, a business

converti :
2"",?}"*} t]’,e" plant to peace production, but, as
cxtrern‘é]A ocr!;{ Guardian points out, ““it was found
acture oyf ifficult to adapt the plant to the manu-
cordingl] gl‘dlr}ary articles of commerce.”’ Ac-
81 the directors did what they thought was

the next best thing; they invested surplus funds ;1;
civil undertakings thereby at least ensulrl’nsg,a =
they thought, a revenue from other people e
vities which circumstances prevented their eaieria-
by their own. But the revenue has not Ifnamt :
ised. What that means can be computed rct)ments
fact that the total of these outside 1nVES e
amounts to no less than 410 mxlhons——gnl?{{ Ty o
“on which no return is being made or lsl;l;me

be made for some time.” Nobody car;l A
directors for what they did—least of ﬁ el
cial publicists of 1918 and onwards who explicitly
to be assumed, and in numerous caselii S
declared, that the war-stricken WOL d  Westric:
ing to buy like fury to replace four yea e
tion and catch up four years © . hapened:
civil purchases. othing of the sort

o was, <
The very authorities whose profession lzf B’r}t}Sh

' is, to watch over the interest.st : ansition
industry and guide it throug.h L.St e dow
from war-service to peace-service, t-' - jeliber-

completely. Worse than that: by theltlilgwfulﬁ]ment

ate act (Deflation) they prevented accredit
of their cgwn prophecies. Having Ceas‘ﬁrz%it peace”
war-consumption they decided not tol la the time Lh‘e)s’,
consumption in its stead ; and yet, & ° 2 5 gapgail®
were misleading industry 1nto puttlrtugheLve Jenown tS
into preparations for what they musductiOﬂ- srl-
be a mythical demand for peace P“zlr articularly
Armstrong Whitworth’s shareholders ’[Phis barﬁ’;‘;
have strong grounds for protest. atated 10 Y57
410 millions of outside mvestmentstilszeir Company,>
above journal to be roughly equal to @ That lsnv
Ordinary and Preference share-cap! the comP? Y
say they could have wound UP at the end
virtually without loss to themselfveslor
the war. They have indeed the Tor to them

. ~ o NOt
of reflecting that what has happen¢ sition- 0-
happened to everybody else 11 thec;; gge or Ve {Z I;IE

uite everybody, though ; there W ers © 1
grietors o%’ busi);lesses x%\;ho were alsO {eayarn e tﬁ]
NEW AGE; and these have pithy ItHC 3475ut, @
of how they marked down stocks, S
came in out of the rain in good time:

* S * Armstroﬂ%

However, there is this feature abouértihie ask ﬁs’e

reconstruction, namely, that the SaCly ' iyg for "as
the shareholders—the waiving of "ce

years—extends to the debenture ing to noti® the
the sharcholders. It has been amus:

- s . 1ty o
evidences of discomfiture in the & oney. 722 nd
Ordinary shareholder has lost f{lskntlle air 107 ,f
has turned a hair; but this last \\?e h S\V‘S?miab’
Lombard Street has been full 0 o jent”’ Sina
raised eyebrows. The “grave Plﬁ ctors ¥ " The
lished by this raid on mortgagﬁ‘cg to COME" 1 oses:
nodded = over. Anyhow, 1t ha vesting S ese
equities will be served—among mlf)]gencrall vithout
The next problem will be how > due) ach

re-constructions (there are many morcannot - ings;
scaring off the investor. ¥OU qiup sS4 heﬂfd
“thrift "’ amid an orgy of wnting ", we ¢este
Long before these reconstructions it their mto m)l;
business administrators saymg,abotlhe money Oné 0
profits : “ Whyever didn’t I gIV€ “ .7 g7 cle;
clerks? I should have been no WOr> gave his
them whom we have in mind actud 7 3’5 at th pimsel
cal staff a year’s salary each as DOU™ 2 yed Bt 2
the war—and even then subsequently ards) P

for not making it more—for he af‘l%’;)om, and 1o tg
site for a factory for the post-wa» *"¢” jelays th
only a stroke of luck in the shape .

labour difficulties \\]'hici}l t[)l'(;lsel‘l;f( B
tragedy of putting the factory UP-. = ;w!
trzlgc u}:ﬂongsm angd the right to strike O .:u"h

» 3 25ty

#* * t ha en

no ¢l
The Standard Motor Company ﬁhtaswas suff

a good year this year. The Pro
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1 is
however, to have paid a dividend of 15 per cent. as The Report® f.f thﬁo%?%m;ttgfyaléhpg‘%t:}?eioligsz
previously, but the directors have recommended a | the Governmen o Ft)o e D
teduction to 10 per cent. This absorbs £24,000 out | My 1o BB PO PRepublic of China,” has
of a profit of £46,681, leaving £22,681 to be carried | of His Majesty and of | S R

orward—bringing the total carry forward to recentl%’ beegntg;fse;égittg yija.r or more ago the
#83,002. The liwvestors’ Guardian states that : = rBe:?tfgll Erovernment graciously waived its right to
‘“ Despite the existence of a general reserve of receive the above reparations from the Chinese Gov~
£100,000, a dividend equalisation reserve of 435,000 mment. But this did not let out the Chinese tax-
and a benevolent fund of 435,000, there is a bank over- | © & The amount of the indemnity must still be
Graft for 60,514, secured by’ a debenture for 200,000 | ERERC 10" 4he Chinese Govemment, and spent by
on all the assets of the company, present and future. (i:toaccordirlg e At £ its British a dyx )

This is a pretty illustration of how the ordinary | - ."Committee went over there fat tltlgebeig?efslé&%n Otf

Person may be misled by balance-sheet terminology. | (pis year to size up openings Olt— SR

JThe entries showing the two “reserves” and the | Tpei report contains the statmen ralent among the
fund ” convey the impression that the sums shown | cijeu arose from the suspicion prev

: : tives of
against them are money saved up to be used when | chinese official and otherwise—that the mo

: : o This seems to
Necessary. In this case the total so shown is £170,000- | Great Britain were not disinterested.

: ve made a
ut since the Company has had to borrow from the | ;ove surprised the Commlttee’ngz-g stg tﬁzt they now
Dank, and pay interest on, a sum of nearly £70,000; | strong impression on them-?sghe management of the
the conclusion is that these “ reserves ”-and * funds ™ | recommend that instead %the'AdVl'sory Committee,
are not money—they are only euphemisms for debl. | fynd being in the hanﬁlslfbe vested in a local board

1s conclusion could of course be confirmed by refer- | 55 first intended, 1t sha Oh, and six British. In
ence to the Com pany’s cash balance (not mentioned | consisting of five Ch&gig- it will be possible best to
e i %ﬁ??hyé 'cliteslisrgczt?)s;dmin,ister‘the fund according 1o

* -/ the East a minority
= ; Presumably 1 e
The O A a Ve Clinese ideas. ol. Under that v
5 Stroilg’r’lent Steam Navigation Co., Ltd., has - of shares gives balance o Cong their turn at control

balance-: i to the same - 12 11 we suppose; & :
Journal, The « strez}éetit;’ ili(écsofgutl}%e fact that its | the BrltlSI\lv}\lV;rlll,it“ies ngi'i 2 that Chinese members

90 : . e original
Eeneral reserve account stands at 41,300,000, whictie I945’lace British as vacancies occur- 1;1n l;e de\gote
exceeds the issued capital of £1,284,200. To show o mage::ili)andi1xo was that the funds thgl:;de to an “1n-
] 284, g eyl
ggotchess of accumulation at work—the total net pro t ﬁ? Education, but reference 15 0OV o that @ con-
hold
1ff

1 : § : » which ur
¢ Company is £368,552. Out of this the share ial body of opinion whic d for rail-
e(:rs get ;f£ 144,7 13-3 Tl'slg rest goes to rese}l;ve.oﬁ};zt gi‘é%?_;?lt p(;r‘{ of the money should be use el
€nce o, ly £2 ents the
St nearly £230,000 repres

: ing that
d public works—the idea being 1d not be

LT : u

€am Navigati ) :bution towards | ways ai ‘tion of the Chinaman SNOWC o o
ot e oo provsp U EED | ST TR Fnty, o e ) e
Pany?sen prices and consumer incomes. f the Com- a Chinese railway exceeds i Chinese I to

Y'S total reserve ha oughed into its OWI ] However, a chait and Cambridge:.
SIness (35 ig robabl 'St}})leen pl %u have the situa- Chma-d ved in Léndon,, Oxford, is a ‘‘nationd
tion that the publi N cz'tseg Yn charged with be. o 2\ rv education 10 o2 hink it expedient
Profits on ca tp 1 thc g g1'ed in terms of | Elementa *the Committee do not S ecosmend @
Profit iy yea?l a aé they have su%P 1ing that every duty, .50,t S o sbady. fht;Y condary edu-
?UCCESSful bussingec;r;eis Zgbin[;nrdnsgl? St!hgrsame thing, 15 f’?ﬂ?i)lesitn‘; done in the directio oe; “qention that

any T : onsumer | 1tt > ticularly for giris. . the ad-
dema};}d‘ ?nder that there is a shortage of ¢ catnon:hgzr%grq;;d from time Ejointgl.m\ih??h would
Stl‘etsasge in increase understan Chinese stu
van

% - * : £ selected
0 : femor- the education ©
andl}:e League of Nations has prepared a Mem accrue from

not recommend 1t

, " But they do n Chinaman
at t gl on Production and Trade for P"esentahog dents in Englan their wisdom, for Joh ed under-

- i doubt increas
Dternational E i ference to be he We do not home & better to
ey 10nal F.conom onfte 0 h be 2
Bo fear. Its findings are tlacrigﬂy as follows: if 199 | would pmbfa}t)}l{\:: fjrlg;xg sort. HO¥, FHlost illumin-
Casea %}r: 3 Iepresenting conditions in 19135 maigc Sta“ﬁ“ﬁg-gsh students C mteslg' that i ro"_‘d.i?atgr
> : 2 =5 1 T 2 it
Wor € corresponding figures for 192> ieas of the RePOIL = & ¢ ina
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think. 3, +© the ““ production *’ estimate Jata | SO ing that perleC=Hof course: Tl oy
do >t 1s too low. In the third category e ment QUriAg r and for €% "Fast who W 5 how

dered be-| _.c thereafte the

tw, Cover non-material services renuts it students mn t even S0, %

Wriet 0 Countries. In rsﬁmriinﬂ up, howe\’e? sttlg be B?lshe:-;ltch in this b“r‘”dl\?é encouraged in th

thap —. 2Otes that production has mcreased " as| K S-agﬁppose virtu€ = crete rewarcs

thoygh°Rtlation and then goes on 10 ST the | 40 MG T et without ©

Standarq VSI€ Self-evident, that as @ T8y | Wes 8
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Liberal Disunity.

By * Junius Brutus.”

hazhedmeffectuahty to which Liberal-Conservatism
e reduced the I_.ll'JeraI Party could scarcely have
s rndgué}en more rldlcqlous _parade than that to which
admittedre:y and‘ his dinner table companions
o foodlt when Mr. Vivian Phillips was regaled
o Thand wordg, words, words, at the Hotel
s ‘rece te noble viscount, strictly in accordance
i whichnh practice of the Conservative-Liberalism
S thee proved so entertaining a spokesman,
ok past and present resentments of both
e most satisfactory effect, and ended on the
Liberalspt-_ll?l}(l)s h;)pe that, having agreed to differ
s dlffeurgn g)eut t}clle country should thencefort};
e and revive the ancient glories of

Lord i
Grey politely—or should one say, In view

of his ] i
3 dmll‘):;ﬁ?:onl,. diplomatically >—pretended that
leader, and prét:oeel(timal e needed o
e ﬂ~(3c1.13r1 this assumption with equal
i tg ettectiveness of various leaders of
oA thee unsuitability of Mr. Lloyd George
et steps of these, the praised of Fal-
ins e tec}mm leadership of any political group
e 1que of organisation and administra-
g <J;;115t 'handl.u}g of factors social and
ich the political technique did not for-

merl] 1 en i 1
y require (even immediately before the war)

and {
that only Mr. Lloyd George among Liberal

statesm

s O;r;rsucocgstsfully manipulated that techniqu

e tell). ints of the political panorama uq : ’

S escope of Nelson was wisely t e
quondam Foreign Minister. i

When the S

, ake

question of lesgerslfi aI};n(f)Unced B G s

Ho e M e L] ot them at all, he spoke

wisely than h e literal truth, though mudl

who are not ste was aware. For it is obvi i Ol

or the tort eeped in the intrigues of St Sotus }go 2}]1

Bl o Ticcis of the F.0.,  that

be und arty is to surviy i 2
corge :{o,,téle Icanitge' guidance cf%l\leVIr ltLl(\)v;l(}

effective parts ed, it seems clear that if

3—1}? tgextp (fi:?)éail);stersn is 1tlo come into bitmlé egs;ﬁg
ether L ih » So-called democrati :

i‘ le genﬂral?;:ilm%r abour, must ﬁngltallcsiglclments,
eak sectorg of tth O can point to and invgaflecztl}?;
Fortunatdy s onservative-reactionary front.

M. . 1 '

M Baldwin, The Pg;};t have found their leader in
unique positiog | mier has established hi
understanding of g Bel, because of his i e
tense sympathy, ..t}}‘? “nglish people i]mt_lmz}tc
Which proyokes With our f01k-517£it—2‘m e
adversaries, its like even amongst his Sg(;nlxlt)lté])i

E a

it is impossible
ship. How b abl Tt of lesdes.
. il € qualit
e o as compelled to acgept asy h?f CLEC
33{ . Ir])]ricsel}t Chancellor of the Esxiiizond-
Maskalone racles which onl] it1 v
= age. ; Ia{?ad fqlth~hcaling projec{ ix?t%]lttillc's’ -
espite the frorericAly thrown out neck and_crop,
section of (1S Iznlled support of a big and v .fcrOP,
oMb s ress, by the electorates FCI' o
ntwerp an::l’ Gthﬁ' ‘Eragl-comic maEhi(r)mt\anOU?
' | ‘ agi- e or o
e allipoli—his resilien i i
iy tOgmf]rox}q'sxde to side of the C:olliltr']lm]perd
lsnorting (leﬁaxsgg yofr C:}tl upol? e Tr(‘a%ur];a Bifcr;a
lad fo nce of the collective t or 1 i
anomalcl;glsel;lﬂ.\ . practised and Drt:}]iggcrly R
as 1t 1s threatening to the ewis'tenclt ?tﬁs
Xi of the

present Government that such a freebooter should
stable in the next box to cheery Squire Baldwin.
Equally incongruous is the recent less important
association of Sir Alfred Mond—incongruous alike
as regards racial attitude, social ideals, and politica
necessity.  “Jix,” that jumping-jack in the Home
Office—a minor Churchill as Bridgeman is & Baldwin
minimas—has none of his chief’s penetration or per-
suasiveness. These last are shared in a measure
Mr. Locker-Lampson, whose chief, Sir Austen
Chamberlain, wears his father’s mantle with the dif-
ference that security and a less flery disposition €O
fer. The rest may as well be silence.

Great War

h

Now that the party disturbances of the 1
and political-economic exigencies of the Smal
Peace are giving way to new alignments, 1t 15 becom=
ing evident that the two-party system must 1€t
(via the coalescence of the Centre and Left int0 2
consistent opposition to the Right). Otherwise . G
Conservative Party may dispense what legislation
pleases it for a decade, if not for a SEICiC g
Labour, split into minute factions, each more dete
mined on its own infinitesimal shibboleths than %
geXt, has proveIc}E itself in very truthf able ©

overning,’’ the Liberalism © 6
Phillips’ festive hosts requires no eader, Labot?
shows no sign of possessing one.
moving finger of occasion points
Rt. Hon. the Member for Carnarvon as

tined leader of the emergent Left. el
isqualiflcatlon

What are his qualifications OF d
for this position ? 1%

POLITICAL OPTIMISM.—A belief I the P
fectibility of human institutions at the 1DS% ;;e Mr-
democratic sanction, On this unswerving e deds
George’s political theory and practice a£¢ e
and it marks his fundamental divergence froII} the
Reaction’s governmental and clectoral theory P 2
divine right of aristocracy, be it of cash O 1an
This optimism, racial as well as temperament
intellectual, is an attribute of

YOUTH.—An invaluable factor in 2 P*
tarian this, and one which imme iately Splt of
odious comparisons with the intellectual set! ltZ
Mr. George’s opponents in his own party- tio1h
of essential quickness of perception and concrl
and in courage, he is one of the mos
bers of the House. His intuition an dours
reaction thereto are unimpaired DY o 'Ot'
his many offices. His fearlessness of OPPO‘-"’l tlcall)’
occasion has been repeatedly an draf®
evident. His readiness to face facts rathet ool

; is ability can’

Labour Part;yl oty

n
1 1 bl to
inevita hey pre des-

theories is only modulated by h
theories to facts. This latter the L2 Al o
not, the former, the Conservative-leemls’ W ability
do. This, moreover, is borne out DY = turllirlg
which the Welsh Wizard has disP[aYed > dminis’
unpopular causes into reorganise social or &
trative successes. he P
PERSONALITY.—This is, of cours= oader
eminent factor in the equipment of any -2 nality”
men, and the War Premier’s hig eLs
lnadtgx inevitably placed him ah%
nation in time of crisis and still kee
rivalled personal following among_the eoPl hbe
may be relied upon to respond t0 the call
will make upon their suffrage com 1
party give place to reason, Of when_ SOy jke ah
crisis thzilll cll1emand efficient chieftalutﬁh‘p -
men of highly-developed personas Vs o pers?
George can sénse anc? availlj himself of theep ol
ality of others. Hence his ability, t© Sﬁd mef’e
leagues and followers for potentia i aa o i 1

rather than upon proof or because the
swim.”’ d 0 w3
SUCCESS.— : itomise s
ESS.—Land reform, €PHC ional i

(33
three acres and a cow ’’_slogam es—
ance, and various drastic Budget chang
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;ler?iigzlmtly executed in the teeth of almost hys-
claim t0012§051§10n_\v<§‘re Mr. George’s pre-war
done,”’ wh'? t}itle of ““the man who gets things
the IV’Iuniti(l)Cl \/e' proceeded during his retention of
faction wrllstlh-mStry to justify to universal satis-
to who reallla Vel doubts one may now indulge as
i one yl\\‘on the war, it is safe to say that
distinction = ]}:S as much claim to this egregious
with the wh%?et F i”hole of the Allied general staff
bad luck. of the American nation thrown in for
a }fi]ftglrz}(s:a%hfe big outlook of British imperialism as
his the sw Sc.t and. contemporary necessity. Not
dic, nor Oforh'lmpenahsm of the fox-hunting Nor-
of the beak tde soap-and-oil \vo;ld-comme.rmal, nor
national ree money-baron, His conception of our
the szazus sponsibility and mission is founded on
Weltpolit -/,7”0 nunc, not on some.problematlcal
e-\'elopmé < which scientific invention, transport
etk social re-groupings may speedily
carded . Odt he scrap-heap along with other dis-
n the BoCa %hsms of the ritualists. His attitude
inese ?fr War, recently tallied by his speech on
titude ‘\?h.a;“, nstance his anti-annexationist at-
vred b 'thlc 1, though overruled and out manceu:
ersail}{-°s 61: more expert professional diplomacy ©
t eH.Pea"cé %iei\t’lv(_lently desired to make actual in
menlts ((:)hlef disqualification is a too hasty judg-
others’ utcome of over-reliance upon his ownl or
ut nc‘_ec_opnsels. This may lead him into errors,
ness, de rinto fatality, since he has not the dogged-
thick-h generating in a Churchill or an Asquith mto
eadedness, to persevere with impossibility.

thglsofo Ptllﬂ:ixsm is responsible for another weakness—
atical repel ging himself too readily upon problem-
Made in Stuht5~ Homes for heroes”’ was a P edge
T00ps w 1e exuberance of belief that the returning
& matteroufd remain heroes in civilian life, when as
“old sold'o f»?»lc-t they all too many of them prove
Mean streletrs’ in the knowing terminology © the
Proved aseﬁ' His promises to his supporters often
CXtenuat; illusory as those to the natiom though in
actorg hol?l it may be urged that the same excusing
nen to old good there also. The failure of lesser
heritg eg“e effect to what the leader foresaw as the
Dess ogf a?f endeavour was responsible for the small-
Tuits of }t]a’f}‘m'ent. Hedged with such promises, the

ith the “ Khaki Election” were Dead Sea frutt.
v izilrda\nds Eled by ropes of his 6Wn weaving, the
vas thrown to his own property wolves.

oW 3 : . 3 -
Whelm; unique 1s his rivalry to the motley and over-
2 ing despite

mj
{Hs dimrilngi —11‘0“' hegemony, and how menacing
°¢ gath shed party and Parliamentary support, may
hurle itered from the way the leonine 117(!(?.\‘
.PhiI]iDs’ Sde'lf upon the remains left from M. ' Vivian
inmaginatic;nflcr. How real is his hold upont pOPUIar
1-1' e cro\rl\-(is to be noted in the constituencies, &%
1kely 5 ha “Sixgt” St. Stephen’s whenever = == i
~-ord G '
With the; ey and the Asquithians M&Y,

1T 'w
nOble vi W en—nalned “ Shadow Cabl_l'let:

be content

and, as the
ur Tiberal

scount said

eches ount said, to “go on making o :

arto nCS Without referen%e to the differences in the
m, least O

Al the LibhlS last will do no one any B2

c cral : -show 15
00 . Cause. B shadow-st
SeQr r i:u stitute for ltlltwethlrsea?irt?gs of which Mr.
b e grcedcapabl(". l\‘_[ore‘:)\.(,rv his par y 0 ponentb
isg = eredy lto grasp at the * substance » which has
ate their them as the price of decent Joyalty, and to
Sep: latever Slpeeches from Mr. George's oWB chest.
mr;]],‘es, t}t e decisions of theze (lisgruntleﬁ;}li!;g

Myg ;](: fact remains that for e
WSt fune il Amentary government; K8
again in something of ¢

Compound Interest.

Every now and again the formula for Compound
Interest—or it may be Mr. Wells’s use of it for “ The
Sleeper Wakes ’—strikes someone aghast. A penny,
so runs an agitated argument, invested at some small
Eercentage in the days of Alexander the Great would

ave accumulated by the present time to a claim on
several times the whole world’s wealth; evils must
arise where the mischievous principle operates for
shorter periods; creditors, especially holders of State
Bonds, obtain a wicked hold on society interest is
anti-social and immoral; something must be done

It is nearly superfluous to remark that the for-
mulae for the mullzgplication of wasps and rabbits are
even more formidable. And in fact, nations occa-
sionally suffer from plagues of wasps and rabbits,
as they suffer from Compound Interest. Something
then has to be done about it, but that does not mean
cither that wasps and rabbits are to be condemned on
principle or that they are to be counted as major

scourges of existence.

Society, in actual fact, could only be swamped by
Compound Interest in conditions which could not
develop. For the extraordinary dread of it assumes,
what cannot be, that other things will remain f‘i;wour-
able to it. To take an actual example of how other
things*’ do not *stay ot If a man had b01f1~ ht
£1,000 Consols in 1890, the purchasing poWer © ;s
capital could be put at 100- He would get 24 pﬁ,rce? :
on 41,000 till 1004, and then 2} per Cerl't.'ct}ll 19d4.
Out of this he would have to pay taxes, whi teqded
to increase, and if he died his capital would be m'ti e
by Death Duties. But let us assume that he pal ’}210
income taxes and his estate no Death Duties, that he
spent none o d, but invested 1t 11

f the interest rece1vea, X
more Consols. Then, with luck, m Ies 0

the prices he paid for them,
his estate by about 4500 wor
It would stzmld aft:i elg 1te<tenlo:s :
would actually make & ne ) i
i i 1 { not compens

increase 1 nominal holding would Ao clJ)r s

4 . ‘er 0
for the declne 1n the purchasmg %c.m Thereafter, t 1:;

sital invested from 100 to

‘éif;ime in pirchasin power would be enor;no:rs, c::t.

the standard rate © tgxatlon rose from 73 P! :

to 30 between 1014 anl 1021. e camily bad
1 mi

ol 2 thatt]':ff Capiti‘l]: would have

bought Consols m 1815, thel

int 15 tha
oreatly appreciate by 1806, but myalt))(s)g;utely o
Compound Interest

by jtself means
— t for
Firstly, it is like Simple .Intergst lpalyr?t]ee:lest :
S s of contract; unlike Sx{ngcfs e
implies continued and rengwed co(rile; 1nci ey
arg arrived at by o8 Partltife’ 'lg'r:nnot‘be made. In
I g of thelal odgm industrial countries

general peOple borrow 112 U;let advantage out of 1t.

o they hope to get @~ ] :
beglelif)ndly): changes 1 PIIC IIe\vg:e;rtm)); 3;1 :;‘:txsy no
ncel part of the > alue of the 1ntch: hl yel e
g}a latt}cr stand at an intolerable height, e e
}etion of the buying PoWer of money or rc}p -
s likely event, as the history of Eurcpe sho S
* Thir only be paid by cash

hirdly, interest can o
cre’lt;it, anyd the amount of these is 00t determ

the receivers of interest.
Fourthly, interest 18 subject

s cannot Pay it,
g interest spend all or

to taxation of various
o i they repudiate

Fifthly, if borrower
or go bankrupt.
Gixthly, most peop
part of 1t.

Geventhly, peopl 2
rade 15 bad ; and are W
it 1S brisk.

le receivin

about interest when

lain
e comp h rates when

ling to pay ig

HILDERIC COUSENS.

8 Yesterday S tn st g
ovd Georgéziiy'hthe Left had a_functlon( it was Mr.

an df)
the 15].
like for the Left to-morroW:

0 gave it actuality: € |
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Views and Reviews.

METROPOLITAN CIVILISATION.
\%

The inversion of values between the existi ity
and even the ideal countryside has bececjﬁlsenggrtF 1(t)_\f
the national unconscious. Unless it can be re-verted
it will cause the death of the British nation in Eng-
and in painful fashion. Recent imperial events
be}t]oken less the elasticity of the English imperial
fc leme than the gradual abandonment of England

0 ller own resources; her saddling with the respon-
si}:lnht.y of filling a functional rather than a power
E‘C;lgun?j world cwilisation.  The function which it
actue n (%1scover'mg.the way to quantitative manu-

i rzno onger justifies a position of privilege for
diréctiome‘fnca and Germany can do as well in this
il rtl If not better. The power réle is filtering
o alg’n ofArqerxca, and the probability is, if Rus-
Withoute urnishes a new world idea, that England

1out a true and enduring function, may become

an insignify ] :
tmentf cant island between two competing con-

= E »

F .
ra\gxrl ft:lese reasons English values must be re-
B haorg reality. Our present ideal type, the city
Sl s broken from his sources of vitality, not to
e Saa new gdaRtatlon, like the animals m ““ Alps
elil_)erntc_tuarles, but to fail in world adaptation.
=k ation, foresight, awareness, these are the
WOl]l(eiquSltes of human growth, which nobody
i Lonlc)ll;)erfe?d dto be c%lsplcuous in the community
. o-day. < once remind /i
Irishman who ad B e
: vocated a more violent artisfic ex
g;ezixg? thaft (?esuies an energy of growﬁtltslﬂecree?s-
e geyr z?tivee'ca}}l,’ which latter is superficially the
energy of deca),/ ta?]denergy' S O b i
separation from the larr)ll;ﬁmlses i O
* #* *

. It is not paradoxical that 1 1
1genocrlzgﬁtc i‘;l;z}cr ége rural man. EP}?eCéE)yunnt]g;n;Snnrfgs
potentially naturerlllscz:?1‘;:115112;;211‘;}ut 2 o
painful consciousness of tlly’ e
;nsttmcts. and unconscioys ar]ee eiéltl);u inz?n e
ncte, I ’ sted,
: rea?gi;]eds}tha? possibly nothing less than azl;d]ifz(3
b 1.ngSidloc\ can bring him to his senses His
e rer-out. His mentality is a machine, hi;
i n% z;t}?phone. record, which some of his
ok is ake for ideal mentality. He cannot
Some deparg ransmute his learning. but becomes in
=t CommeTent or another a certified encyclopaedia
very quante ce, history, or literature. Under the
Pu,rposively y of stimuli his reflexes become less
Scious, aq] e(;)(rtgamc, and more automatic, uncon-
orces, e ernally controllable, from centralised
mentality cann electrical machine,  That a city
even a by andsec a play, read a newspaper or
of T at the end of the activity be barren
or dislkeq is] a{)art from the feeling of having liked
th Somet’hinonhy part of his ignorance ; that he feels
Papit o shogw as been taken from him by a news-
of his inorganic-rat}{er than given to him is only part
tion of 1 envirrc])e%‘ To by far the greater progor-
& metromiiy g}r]lment he is insensible.  Observe
Gt mefroo‘vipg his country-cousin round
St Politan is obviously without zest
g ul),_ al_l.mmd and eyes, rejoices for
metropotta f}u tiplicity of novel sensations; the
e L g zgs aumlessly round waiting for his
Vacantly eyen c;trlll t}]};ercle\gorg nterested—companions
nothing left to respond w?tll:ma] T
X * ¥* %*
s r: hr:1)re:;0pqi3]tans who have not in their
Superas:  They may have seen the no
nnuated beast of burden docilelz

dragging a dray over the polished and slippery Lon-

don streets. Perhaps they may, on occasions 0
adventure, have seen the nervous creatures of the
racecourse, but these are contemplated by aty
mentality not as horses so much as gold-bugs'
What neither city man nor city child has seen often
enough is the full-blooded entire whose maJeStY.hai
thrilled every country-child as the tiger thrille
Blake. Lacking only the articulateness of the aty
critic—too often a glib and repetitive artlculate;
ness—the country-child, before being broken to te
earth, has greater artistic possibilities and COfg_
monsense than the majority of proud a ult metr &
politans. City dwellers regard a horse as 2 talgll
animal, a cow as a wild animal, and a sheep as S 813
life for landscape decoration, connected only by T
mote logic with wool and mutton.
* * =

The city man withdrawing himself to the CO'fmtry
discovers only a pretty landscape or @ SILG ownl
park, which re-creates pictures. ey
thinking he would sooner dream a
coal thousands of feet below than a
wealth a few inches below. When he meets abberY
ourer he tries to mask his metropolitan S-n;)he as”
under patronising questions, all justiied B¥ 1
sumption that a head whose inside 15 lden-lcda me
a comptometer is superior, by the forced ju %erse-
of God, to a head whose inside reflects the umes
On the other hand the city man sentlmentah%enm"
country; idealises it, is reminded of a in€ ybmck o
son or Wordsworth, and shudders hlmselfg :)u he
city sanity by recollecting winter. Tixous not 1S
feels a root conviction that these people 2¥€ . “are
people, neither kith nor ‘kin. heir forturrllo the
neither made nor lost in a day. They aff 47qore
helpless mirrors of a vogue that cannot 12
than a generation. 4

e > % L hopolig
Vithout expos the falsity of M€ ten-
posure of y obtain the 2% oy

values the countryman can neither
tion nor the capitgl which his robbed mdus“);stfous
have. He occupies the extreme limit of the mt?: L
system set up by expedient as 2 substltuur. the
designed method of distribution. Except Jearn any’
war period—from which England refuses to 11;5 8
thing, the quantitative industrial Sysie n
accompanied by a progreSSiV€ abandonmeﬁn of)
duction for market-inding. The market- ost highly
cause a market has a scarcity value, 15 the I it
remunerated agent of modern productiol:  ,joye
the last year or two the number of Persts o eases
in_ distributive trades has considerably 1rti pately
while many producing trades employ proggv prodl}c:
fewer persons. It is the irony of presatcs Jess! 1f:,
tion that it can create a market, 1 2 ho'peu'ﬂ b
efficient and ineffective manner, only by lSselased th
ing power to producers displaced by mgrnd/‘vhl
ductive power as a reward for, Al
amounts to becoming—the market.

* * * 5 ts Shouldt;
Why a competent writer of adveftlserlnentz) im %g
hold himself full height, pompously B¢ g jdea
authoritative opinion on the wor d’s wants reheﬂf"(t)h‘5
a big man wherever he goes, Pass€s o tion 15,1 ye
The art of arts in present-day C“”hsg in Produif
mystery of selling, while those engage 4 of fhgg
tion, especially of food, are shamed ©% the Seﬂ'laf’
degrading toil into adding themselves £ etro lltesf
agency. No more bitter indictment of M€ aewCy
crvilisation could be demanded than thﬂo the arl:of't
and most prominent colleges are Ta1S€C T “he %0
market seeking, while food productionl ., ol
despised occupation of all. The entir® fatual Wy
standard is in favour of attaching sp’ ]of utteﬂd
only to agenting and accounting, 2HL i

¢ : king 4f.
denying worth and satisfaction @ e R. M
' growing.
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Individual Psychology.

[Trenalaies By Dr. Alired Adler.
ranslale, . 5 )
e b{[r%;;l;zlnslglz‘lfggﬁuctmn to the New Psychology;

[T
fa Itn this whole system of relations there are no
thc orfs that can be grasped mathematically. It is not
hee d~aCtS of physical or mental material, not
pereditary talent, that take effect in later life, but
32 tif E}Pphcatlon within the mode of living acquired
i de irst three years. Thus, e.g., an “ acoustic gift,”
S iereled \\32 can assume such a thing, may very easily
care Olmtﬁve]oPed through too much or too little
encoy r through the right training and suitable
ragement 1t may be aroused, indeed produced.
ack O?rlem';%gne’ his biographer relates that for
efforts 1nat“e talent.‘he could not, in spite of all
longer 't elfrn to read* and write. To-day we no
estalo ake account of such talents, since from
0 traiz'Zl and others we have learned the methods
aChieVenmg. And the silent reverence for the
approaé?l?nts of genius is superseded by something
about thlng an understanding of how they come
prelimj rough individual psychological views, the
strug ln ary schooling, the indispensable courageous
e gle with difficulties, and the early beginning of
Jcorr.espondmg training,
COuI?tStthln e same way we must leave out of ac-
€nviron € casual mmportance of the child’s situation,
and act’_'ﬂyfint, and experiences.  Their importance
“ssz'mz'z“ ity develop only in the intermediate mental
e ea fllw”’ SO to speak. They are assimilated by
it mar-acquired mode 8f living of the child. Thus
Crimin, Jeeen that in a thoroughly moral family 2
Sprin af grows up, or a worthy human bemng may
enCei rom a debauched race. The same experi-
ay = €r acts on two persons in exactly the same
» and ““ experience teaches’’ only so far as the
Nght inference permits.  To draw the absolutely
POSsibla ?ence and to act on it is apparently n}ot
ide 1 or man. That there is a causality 1n the
able, e of the possibilities of error 1S impro l-
tiplicit n this account, and hecause of the vast mli -
More t¥1 ot the competing motives, it 1S scarcely
Ore th an a pious aspiration that we can ever gaim
e an a casual view of the mental life.

all jtg rgfore there runs through the whole §
Which lilégmS of expression that uniform line of Eg;lon
Menty) S at the base of individuality. very
Sense ¢ phenomenon means more than common
Circle ~Efes n it. Only in connection With 1ts whole
i< L relationships can it be determined whether

life a}ld

., e
8ift s,hls,a boast or ap excuse, whether a
OWS  compassion or ostentation \\’h%hf}fl
i 1

Co g
Richg.arSSlOn lndicates Sympathy or vanlty.
Presg diﬁeagner and with [iszt the same tones ;ﬁ;
o rent things. All mental phenomend g o

Nged
aI]E found the st -~ superiority.
the car the lndiVidllarluggiicésogf thpis struggle, fand
' hat binds

Magnityd '
e ingttude of the community feeling t
mislvldual to Othersc. e d
Velopme. 2St, native to ma ires constaRl ot
_ n, requires i
its cll)él\l;:nt from earliest chil&hogd eoWa s W}tholllt
ties i qq.pment, the individual encounters d‘lmcut_
35 the qpoPting himself to hyman society, ItIE0)
tong yhort-sighted maintain, only social con% b
Lo mean;cbo orce us to this cénclllSi.on' 'Wetft‘gglg',
5 t of any originality In iz Sgements

Cligious, 1 i
» legal iaz3
gal, State, and socia the living to-

8ethe essential] 7
i ally attempts to g1Ve =
&t];l-e fol(;fl htum;m beings a'::pé:sfergaﬂd mofrt; f%]vg(,) %ry
lch y LO prGSCribe ﬂ . mOdes of vt
ensureél'ie p}iﬁser\’ati of o}e tilc)eclcl:]arlmn race seems to be
S Bcora: © these efforts individual-psychology
Charjeeording to cmmphical Dictionarys

Magn
gne coulq read Greel | (Trnn5~)

is allied ; more than the others, however, it indicates
the hindrances which stand in the way, and seeks
better methods.

There are no other values in life than those
accredited by the community feeling. Can anyone
mention a single valuable achievement valuable for
any other reason than use to the community ? Accord-
ingly a child’s feeling of inferiority, conditioned
by its weakness, increases as soon as 1t becomes con-
scious of its lack of value to the community.

Everyone will rezlise that each increase in the
struggle for personal power interrupts the develop-
ment of the community feeling. A deficiency in this
respect is especially significant for the mental
development, for the mode of living of the child.
For the most important mental functions and the way
they thrive are intimately connected with the
community-feeling. Languages, intelligence, morals,
asthetics, need for their exercise and development
link with the fellow-man. Association _with
and knowledge of human bemngs are indis-
pensable  for successful  social  activity, and
cannot be mastered th;oretmal_ly. Since tru<fe
happiness 1s inseparablyh]mfke“d with r;[hsiafle;sh?r%ugh

1vi it 1 ellow-ma mu
giving, it is clear that t eh o . striving

happiness than t
BT O e ndividual-psychology has quite

for superiority. 1
deﬁnitell)y iusis)(‘,ed that ail mentally unhappy pers?eri:st,
all who have fallen a prey to neuross or neg ;
come from the ranks of those to whom 1tl\\.as o?g-
granted 1n their egr]y' ﬁegtrs tloOdet\}f]eeloic)mt1 ;:g; Cthe
ity feeling, and with 1t @isO. urage,
gmt?x;:tiysnfl,e theg self-confidence which splgng tlmntl};
diately from the feeling of being attac: s’f ! Zfact
community. This attachment when 1t €XISts 15 e
which cannot be dispuf.ed; but it can t']'eth a(c)(ghers.
only by playing, working and lving Wi a ]asting‘
only through being useful to others amsetsh ar great'
real feeling of one’s worth. T];egetarte e
Jife problems the solution of whic elsa fiou T
of fellowship with -:'ne's.kmd:‘t'he’ Felove i e
to the thou; the productive actmgh, : el
approaches these questions, at waat. s
keeps from them, how he ensures t}lelro fS e
all this one best recogmises the style (g

; Ll ted with t ;
especially when he is confron o see that a man \;;an

t decision. I : 1
?s:;;gegasis in the commumty, }?'ndc ;:ggego}rgre‘ -
prepared beforehand, will keep}u tlison
will quickly arrive at a good s0 O e strongen

It is otherwise with the other 1{%1;manity e
he aloof man who has to approac e i
t]((;b:iems All too much taken Ui wi a
r :
i sonal power, and ¥¢ 0
E;Scﬁ't}:lrers (wﬁo seem i11-disposed to | fears o
e .. hope of victory, &
iic:arfeat are yet strong Sn (]]1 c?iscouragement;
hope clouded with un€ertait = 5 "ep full ko
og he finds that his ambiti0n ISV:V s
?n'lure that it plants itself in his ¥ B e o
fiiward path. It wall not surprise O s &
the vast number of the:fc?eg e i
mferiority s e [ munity-
lr?nfxiﬁoglin)éers tﬁe dg\'elqmePtf Oll'n the com 04
feeling as a strong inferiority feelng:

n.
itar Organisatio
: are different, SO are

Industrial and Mil
socialism.

. and mentality ;
¢ And just as thefml :rm\" is an anstocm_hcl_ i
the organisations. he a Y.t it is 10 talistic;
It is socId i

n-capi i
leaders aré mainly re-
aristocratic,
cruited fi

a8 ives of its members
The soldlerlls
military rule,
’ i ible for his

mgHeoEaep houries o State is responst
thléJ d%ring that same Pcr!od ‘t)]: iy oo mumbers
e I:uzreal disease in their leisure

welfare ntract Ve : mmander.”’—
of his worlif'l;sisc?he case with 2 baua'honD CSOO M.C.. in
Hont (lzult :\ci e e S |
Lieut.-Col0 e

+ Discovery:
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A Vagabond in Denmark.

By Leopold Spero.
XXII.
ey DRAGON TAILS.
I will leave my old boots here. . i
A b —Polyglott Kunize.
4 sj such an assured air of size and
Rt and W;;f:erlllogty that there could never
her little neighbour wit}\lvefnen F e e
{aetltlve claims on the part ofySiug'g}TStlon S
eave Oslo out of o b Ve
S ur reckoning, for even when he
i ngglleedth himself Christiania, Oslo
S Ren : lan a sprawli illa
ot logc }?eh%;;te mountains at t}Il)e h:zl:zrcllgo; 111aghe =
b A nogvckhqlm always had the met?oc oﬁm_
Hall, that shake with her new and towerin p’l‘1 oh
the Gulf of Botil¥5 fist over the Stream ang ac;)(\)’vn
S}?\"iet, S regarr:il: }?11; pe&t Finland and the O'ri?r?
dhoron rself more th 7 %
e chrfld?ngrge and enlightenedar}f er\lgi 3 Sdt};e
Sominch the stou‘éla' But she does not set hgr ul)f'
Danish capital Sémd Prosperous rotundity of Sﬁl
s L piﬁe- lOCk_holm 1s ladylike andyelefT et
qup s%e il tﬁaatdCISIands and furry hfllt%zgr:
bwice Ber sive openhagen will alway e
world does »_angl hopes against ho s
s ;C‘J;;:ahse the obvious trutl?ih'f‘??:tﬁ L
e S,os been of twice her i-mpo‘r(tan o]
foundly disappoi mething about Copenhagen SCG-
causes of Ourpd~‘“t1“g,that it is strange to i Odpro-
certain barene isappointment so hard to d ﬁn A
ss, characteristic of all Scagdrilne. 5
avia,

town and count e
three-quart niry alike, informs ey Lnam
e auarers o il cl el and o
richness of Lond ¢ variety and inexhaustih riendly
on, the charm and freg}l1 lebdeip
right

colours of Pari
New Y. aris, the youthful :
the Hagglé’ tt}}:: sober helegaHCeg;?CZI;L:?er\SgOUr o(f1
} o, warmt d am an
Nurnber and romance of Mun;
Llelpzig i; é}]::irStO;iiily confidence of D‘riel;glecél igg
atancy of Own renown, even
e e
and Copenhagen has nbthin%m}&)ﬁlt-
o

er place, Ii
, like the plainest of plain cooks or th
e

€ast parti

icular of o
therefore she js generals. There she is, and
A )

e Her wide < i

b S, (i e e ot

S W; etmgtymg hour glass eNSlgl}Ilt o

e ﬁlrsn they run, to suburhs wheortb e
s are made, chemicals comrgouflii:%clis

1des tann

ed, and

eet, and ) sugar squeezed fr

gOOd—IOOklng— young WOm(e);n ft;};:hfgkl%tagt
1rds

and beast
dS8ts and f‘ } 5
Where doe tshes in glazed po :
ghting hi:tf)ne get the vivid ilr)n rtr:ela;n, Bt
ory which is the m pression of that

i
Us Juel gay
o €s proud
v 0 e S B rom s the i
struction, Thjs i i
agen. We shall fing his is not unfair to Copen-

by look
€ngage our in-terzglt\lng hard and long,

those defini
; 1nite pictures which theand' please us with

must creat
Stranger., € to pleasure the

held
In such expectation of CopeBut one has been

with a shoc s ) c

to o dO b F) .
_ this city in a single day

That s

s the t

are so eqs; rouble. The si

Sense V*v()?ﬂg(lllV exhausted. Noglg'i\f(ﬁl Copenhagen
. 3 daV er Wlth any

care gty
city were p a tinker’s curse for e font o
: > ract 1 e

€ Were not ¢ him s ;
told how much theré,‘Og ‘;:;ls};gtenﬂy, if
S 10r him to see,

&ae,.wnfn he suddenly comes to the old Exchang¢,
1 its long row of pointed gables roofed wit
green copper, and its great green dragon’s-tails
twisting 1nto a spire and wagging up at a shocke
and incredulous sky, that pleases him. And he will
be glad when he wanders round from St. Anna’s
Square into Amaliegade, wide and solemn and shut=
tered, full of the dignity which every little Court 12
‘IL.urope borrowed from the Roi Soleil. ere 18
him stand in the grey, classic square of the Amalien-
borg, waiting with the rest of Copenhagen for
noon hour to strike and the drums to beat and the
guardsmen to line up in their black bearskins an
blue tail-coats and white pipe-clay, saluting the 0:¢
satin-fringed Dannebrog with obsolete rifles, whilé
Frederick V. beats time with his sceptre from thg
eminence of his fat rococo horse. Very graveé an
quiet is Amaliegade, with its seventeenth-C
palaces, where diplomats rub shoulders Wit
kings of merchant-shipping, and young. ¢ erks
out of narrow doorways and on to {heir bicycles a"h
away to eat sandwiches in the parks, OF to .Stre.tc
their pink bodies on the boards of some S“’Imml’nfgt
club on the Sound. But there is little enough '€y
in Copenhagen.even of the French rococo- An(lifé,_
that was most rugged and antique in the tw‘el =
century fortress-city of muscular Bishop Absafé

was swept away by fire long before Christian =~
Builder flung down the old walls, and spl;le?:f[i] dh‘&?e

Selfand His notions.all over Amager 15148
moats of Slotshelm.

Drama.
The Whiteheaded Boy: Criterion. 4
If this revival of the “ Whiteheaded ngon d:\rhile

more than keep the Tri S

ish Players 1D treme

giving them more or less relaxation frem ther c;\}trand
a

"C‘lemam’:{’s_ of “The Plough and the
Juno,” it would be worth while. These pla":er:\’ith
a leaven of sanity that London cannot dispen:f riety
Their speech, though strongly coloured with @ 7 t‘,e
of Irish brogues, is articulated s enviably that
word is audible and intelligible through®®” _ars
theatre ; every syllable drops pleasantly o0 -“%ns 0
It is their nafural speech, suited t he conditts of
the characters they play. No dainty
demure ladylikeness corrupts
their lips and widening their mou S, in €
please nobody but the high-school mistress 12 < op
of a class. They speak with the enefey O Jgh Y
of faith in what they are saying ; and althol‘; a“’ay
make tragedy a laughing matter. one COMES “yag,

from them convinced of the reality of thelgttempt
heir lines 11 an

unable to avoid saying over t

to imitate their brogue. pe  WhIKE

Most of the audience had probably se€t el
ardent r0°

headed Boy » before They were a b 4
There were little things in the p ay——the\falfe' fot
nunciation of the dress.magazine’s pame, Y985 4 0
example—that one of them would have b agﬂ ehe
be spared ; yet facial wrinkles smoothed out, healtbz‘
atmosphere was given a hill-side touch rese
laughter. The play concerns the obstacle P” hant?
by the widowed mother’s favourite son 9 an)/e clas
in life for a big Irish family of the s .Opke(;pe vho¥
For the favourite’s education at Trinty t]f
family has to exist without prospects: . s I
does not get rid of government, and this fam i the fal
wash its hands of the Whiteheade
ings and virtues of Treland conspire to8 t
it; and the necessity for preserving the fao?t®
from scandal over-rubs self-interest. i
The Irish Players did not learn 2 DO
from the “People’s Friend ”’ ot from PX7
sociology. They did not find how the 10‘\'c‘ with
almost lower classes live from going ro! .]Cthis
district visitor. Their representation of
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fami . ¢ ;
of ;grscqnq&{erg imagination so that the experience
two. Be}(s)r istilled mto the laughter of an hour or
ward with e seeing the play this time I looked for-
display of Jtoy to seeing Sydney Morgan give that
his sacrific ?mpe; in the first act at the futility of
restraint ebor_ his whiteheaded brother. All the
a"enged,jns léhmlssml}, and self-deceit of years is
O not despi at realistic outburst. The Irish Players
may be roglse their parts. Whatever the character
play it ’as ?}ue’ hero, liar, or simpleton, these actors
and commenldoliiglgh they understood and forgave it,
uch actin led the person represented to the world.
acceptanCe% fls-lmspl‘red by the joy of art, and by
araCters_mt ]elunlvers'fll worth of whatever sort of
Complete pl orally considered—are re uired for the
Matterg helgeayithlt is only the law o‘z drama that
Cause of thi’saF ough it includes god-like love. Be-
clay, is o gre’ ; red Donovan, as the child of finer
actor is in 111ah'1 mprovement. Good as the previous
ing that no is parts, I cannot except him in say=
of this spoilt rél%’.hSh actor could play more than half
ultimate cleye ild, namely, the spoilt half. —The
1S white headm.ess by which Denis Geoghegan kept
nglish actor Woﬁlld be unnatural in the hands of an
g3 prfi‘dCStix{eg_ ereas in those of Fred Donovan it
e
abr(;fl}z llzgayf-rs are so much a team that one hesi-
s genera(]m I%n.mg _individuals.  This reluct-
em are not ho; which is why the names of five of
.0 more work ?}lllsehdd words. In every team Some
10ns produce v an others, of course, and their posi-
Dot two opini varying degrees of effect. There are
‘(T:Omic gen}i)uslon% as to whether Arthur Sinclair is 2
fomte de Tiemt ask whether he could play the
ke askin U?lembomg or Lord Fitzumberland is
8oal. NO%IW ether the centre-forward can keep
gl_uc a teavmlere,ha\'e we a gathering of players sO
N}t' The o even to swopping the clothes round a
morgan, M%l;ar(t)e,tte of Arthur Sinclair, Sydney
et in the : Neill and Sara Allgood_have done
o of the % st twelve months towards the redemp-
t}?uF actors { r]1_g115h theatre for art than any other
ER Here. o ondon. We should be selfish to keep
¢, and fools if we don’t.

W

tates
ance j

The wi 3
Widowing of Mrs. Holroyd: Kingsway:

One .
glercialisg‘c’ilstl}l]es to learn what sort of plays uncom-
b'e ound ip theatres would produce, an answer can
Soc; ncor e plays by native dramatists produce

dinrY entitlpél)rated Stage Society. Here 18 @
Caa i Onse to honour for its concern for the
Wiglle home frgquentl)"‘ the generality of critics wh'g

0 idea m the *“ Widowing of Mrs. Holroy

divigaa. be t}‘l?XCept that it was gloomy, had no
poded i ere.  Since when could drama be

i nt
ff)[;at the :ttaert and not art by cheerful and gloomy ?
Shticism mpt can be made is a black outlook

When

t B

é)%laey thathrinstttag.e Society produces a pla
anderf“l alter ers. If the idea were to provide @
tiop NS i‘? ative to the gloomin€ss of sermons
4on on gy, 't were better dropped: The produc-
tronSR 1 conf ccasion was exceptionally good, al-
ateuble to tr ess that T have given much fruitless
Rop, 1€ pro };mg to get a copy of the play to separ-
toilr‘Qe Percy iCtlon from the author’s WOI*: Mr.
Egrle aCtor\“S] a ;epertoire producer—f-and a ;eper-
La €SS than 0 1s used to working conscientiousty
£ Wrsnce :Stergcl)t);. To the play. then; MI. :
I Consist; rtrayed < er’s cottagé—
tﬁn’ and 5 S“X,sitlen B two child-

g of a ¢
& Work. Wif . coarse husband, Y.
the x‘:qci);kmg*dasrseg:cn“g the jncredible patience 0

fampaine, Blackmore, an electrician @
torgﬂ&.' He oes what he Cglnmef,or the neglecte
husgbaln witthES so far as to proposé clearing ©
Afpo2nd to the wife and childeen, anc :
Holyg, 2mily end for himself,  There is B0 D&
Toy Scenes, a.ﬁght bétween Blackmore an

» An i
d'a gathering of the riff-raff of NOt!RE”

y, it 15 the

ham skilfully brought about through Holro d’
turn ‘from the'public-house, this dgrunken geaitrfs
killed in the mine. Suspicion that he did not try to
escape vanishes at the sight of his broken fingers.
The curtain falls on the scrrowing' graridmother,
mother of Holroyd, and the wife washing the
corpse. Mr. Lawrence, in his dialogue, and the pro-
ducer 1 his interpretation, encompassed the re-
straint that only the working-classes exercise over
their grief. These folk are not separate enough to
need to display grief.
Mr. Lawrence has generated the atmosphere of

a working-class cottage in Nottinghamshire.  He
has had courage to put the_workx_ng—cla_ss inte a
play, and as a consequence mto the national con-
sciousness, thus defying the snobbish feudal tradi-
tion that we cherish as a legacy from Shakespeare,
whose lower-classes present the tomfoolery n the
Mr. Lawrence’s

intervals of serious business. I
ous business. Yet he

working-classes are the sert :
does not seem to love them, and creation, even Te-
creation, on the stage exacts love. Mrs. Holroyd,
who expresses the hdelity of motherhood, 15 not

i i there
purely working-class, but rather constrained
gy her marriage W he 15 taunted by

; ith Holroyd, and s
1Y neighbours with having aspH&TEEY, o ynless

Mr. Lawrence has no humotr in e
one reckon as humour the naivetes of the two child-
working-class, by the way,

ren, whose failure to be !
can be justified only by the claimed superior educqs-
tion of Mis. Holroyd. Mr. Lawrence's Pl?ﬁ;eh;s
as damnably accurate as only an experience ;h i
could make it. Butlam nevertheless certgm oa'ect-
cannot mould the working-class mto, art yl project-
ine their mentality on the entu’eli mxddle-cLa.ss come
lication of the other man. When Mr. l_awrinuie
throws away_the middle-class maps that tx}gera i
has furnished him with, and goes back to I:ecgﬂ
mon-people for ideas as well as atmosphere, 1€

1 i ] dissatis-
rite fuller plays, and his obyioUs 3 iritua
\Earétion wi 1pbe less in his Way 2y he lead the

working classes to that self-consciousrlle:s n(;rtliortl};?
stage of which our drama, a3 a ct?rnphee ?mt e
expression, is still deprwed; and may

haying a mission. paUL BANKS.

Flowers and Flagstones-

« Your name?” they asked.

<Pi Séguier.” &
> E\;ﬁ‘;enre gyou called Spmt?

« Because the Spirit of the Li
«Your domicile? ¥ : s
& }A\ltely in the desert, and soon l;li’:s:;g,
o E o g i ivlouioi:l is like @ garden fudl of
1 have committed none; < y $
e i /0""11“"5‘R L. S.» Pravels with a Donkey:
o am looked upon as &t
veral acres abont my house,
h a skilful gardener woul

"
: "
ord 18 with me.

« ] am one, YOu -must; knm'v,
humourist in gardening. 1 hm?hisec
which I call my garden, and W
Bdetnal \\'hat;;:ccasp.“mwn No. 471, Septembel‘ 6, 1712.
i m to retain
i idly i Jear to M€ that if I al ta
Ak ra[)lql)dbeggmdx;;i;mc aired appetite, ;\nd the ability
e it will be necessary
confounded Social

slays the Ve ¢
}nes)s of pottage, it flayours €

~ from it. It makes tl
Y e Spectator 2 perve-rac

i 1 o be-
a1 emollient 1t used to
. Bon g hat havé, on

y lh.c w Slgihl;vcsgc'éni(:ious vol\@e
: : }tx’:urs of happy browsing'lf thg 133 tt—g:tl;;-
}ﬂ“c?lalt);;)' nd 15 illustrations in dt::%ttesta;‘le\:%; b i
1ngr{1is is a work to be rchOl:n ﬁ?han cat-walk or @ strip of
s (:hxcs Suburb.” By V. N. Solly, (Ernest
ail
Belm,G‘I‘L:l‘.H

connectt !
n and SU b,"
mised

conversion 0

for Town and
16s. met.)
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macer:

mEcaied Sibuben tunt strewn, with buildary detritus
B i e do their dreams. Although the more ambi-
forha e estr{bed by Mr. Solly are practicable onl
flutterings and e re“ who enter bank parlours without hear);
hints embodied atlfe::;::wi? with smiles, there are certain
follow with advantage_:ucilchase."f the impecunious may

The great merit of i
g erit of a well-designed small gar ie i
act that its form is so intrinsically googlex;hsahtouiltd lgl?\':sl

pleasure t i
ﬁowers.e o the beholder even without the added beauty of

Also t—

The s v
with grgg i%élcatll éllotted to flowers may be relativel all
e X ficos: 3m::lour can be concentrated with ad{r::’ta v
i small masses as accentuating points in tho design.  For s
Tl ardans s g or single colours are often the be%;1 e
een principally from ths house windowg S

These are words of wj
enthusiast; 5 of wisdom, and shou :
s nove embarling bn i st by
application to local T, by attention to them, and ing
achieved. But— adc°1'§dl1§10ns, Almodest su’ccan to their
gets to worke o and this is where the Social éss may be
that the a glance at the plates i al Credit virus
for muc}llr(:)fa?tgga‘l;den, as the agtht:rs égn:(}elil\?e Lock ovenl
bronze, old lead charm on a liberal use of s it, depends
There is no 1;l§tem5, and wrought iron fstone’ marble,
Wales there is quj of stone in England : of fine design.
quite a lot; even in the Lrli l?cotl(;.ind and
sh and loamy

Midlands we h

; av. et

blacksmiths With?ns%u;iel ‘:fr} respectable dumps. There ar
: e

time and : most
old story, and Deeds’ gates, and railin S_Pbeasgupces with
stately terraces 5 0o elaboration her% Put it is the old,
hills ;" the smith must, perforce, slumber j aved walks and
5 rest content with the dail;nr;}‘:ginuanua"ied

e of minor

meri 7
Ing and fitting of an irolﬁoz}sﬁ’ Oét'tlllle occasional ham-
; ill; there is pro

gress

of sorts. The C
are sti oketowns hav B
like thlé r?:ltn:e gef“' abortions oef Rasn;h:t’s dlay; albeit there
- ace of a savage,” Cities OrfaDred and black,
BUt coct perchance of Death readful Night,
Can Comealtr;,lg ?f Night; for r;e\,er the
After the d lucid morning’s fra Ie
ewy dawning’s cold grey ais Risath
112

Happi[ =
= y we are well
minable on the way t :
S andst:;!éern;s gf smoke ” \Vhicyh 4 tsriﬁfg; tl}:mse & Bty
glory of Meger“ (?ever got uncoiled ”’ over thcmse}ves for
clear day dawns—a gadgrmd and Bounderb %V pride and
;;s coming—many fr;ir"tlﬁybe the great lock-oz.t has };]ent tha(}
a smoke-poi ings will flouri 5 astene
mation, the tl:)“liloned atmosphere, Pelsgi:vhml}]] now droop
not woo us with tgharqen’ though it has itsgli that consum-
ean at least attain iolr:{imfefvariety e
easaunce—sh vo of the essenti y cousin
. al & sent ’
public spiriteq (;ine and the music of runnilnals of the perfect
€njoyed by g unicipality, marble 'lndgl:Vater. Given a
Which wiil fo, and there “are other t ronze may be
flour r trees than the plane

tre ish i
: €s, plate 36 of this lbrz)o‘lirgan surroundings, Apropos of

the Banic ffer i
w nk of Engl. s a view of
a‘t}mh Will haye T:gl‘md whose central feat:lhe Garden Court
ay in the 0 be sacrificed when the lée 13;1 fine lime,
arden is swept

there is Course :
: to be 3 of rebuilding. It ;
/ X . TE ¥
lme tree jg ¢, h:\c/‘cv garqenbon 5 iﬂeréztc:izfomgg-[lhat
e @ suitable success , and if the
legend attached tg ercis siliquastrum, “?}:i,cl:v%y not a Upas
as a pleasant

it?
As for ¢h * -
on thirty e SUburban gafd & *
Years of trial en, just a word 2
8 of advice, based

who
O hay and e s
€ room where; rror, especially directed to those

betwee yet to

n - fc make. ) ancy play, and
deseri owers 0 not d Yy, an all
escribes his domz:i‘:dag"egetables. X;l‘("l'istgo, ”g]{ld a line
3 n’s humorist

parterre, or B
» orchar a co i
Llove to qia:d “0“'0r-garde?\f9’s-l?11 Ry kel and
E vervth: 2 ) ays 1 —
Fhs«;ssﬁd(;o SLIYeY m;.‘rgl‘:ng I its perfecti |
rancvagndnamelcss pothersb;) f coleworts angnc;alﬁ)nd Sl
y and verdure, tk » Springin S pees, wit
Countries kept alive than to’ see the tanar, 2 thei full frag.
S pt alive by artific: the tender e ull fr_ag_
Well 0il that are nof ada[f)itzlczill tge::%ls, or Wil;’}x;‘e];;;goxfnforelgp
; an
value of Zéz Ccal; teach 1926 somet}:fn' air
2 abbaga ; ing,
bggslﬁnd a4 more v;i;\?idls ey Underrat%d
wh ey! As for perf; emerald than a b’dand Paee i
gcneere mignonetty 1o ur;xe, remember broade, of well-grown
will rously, for, jn do. ten a disappointm pie e thrive
Ul tell yoy. ' addition to its scent thinlt:so plant them
) bean, as R. L. S

The decorative

gathered inno

Outsamurs the bal cent and green,

auded pea.

If your domain include an or i i

10 chard let it be filled with
(ti}?gogﬂgﬁ thefy need not be choice bulbs at 2s. 6d. each, for
LA o e of the rare cases where quantity has the advan-
ofgthei C; ?luéllllty- _ Plant them in clumps, and if the time
cloudler u1 -blooming synchronise with a full moon and a }
i ss sky—why any lingering doubt you may have as
it e existence of fairies will vanish when you tread that
fc anted ground. Happen you may hear the silver voice
of Titania a-calling to you to }

.. .. sit thee down upon, this flowery bed
. . = y e !
A‘Nhll_e I thy amiable cheeks do coy,
rxl stick musk-roses in thy sleel smooth head, :
nd kiss thy fair large ears, my gentle joy: \
But that is another kind of gardening, and as good Mr-
Spectator says,

“ I think there are as many kinds of gardening a5 o
poetry; your malers of parterres and flower-gardens o
epigrammatists and sonneteers in this art; contrivers Oe
bowers and grottos, treillages and cascades, are romanc

writers.”’
Judging from what one sees up and down the land there
are also some who are writers of very indifferent pfosse-K
J. S. B

Verse.
THE ANNUNCIATION.

When in our midnight ecstasy We lay
Drowned in each other, suddenly there shon¢
A far-drawn lantern. Its beams danced upon
The interweaving waters, making play

Of broken light, that darted every way
Between the waves’ confusion. I alone

Saw it. Ere I could whisper, it was gone:
Nor did I speak of it at break of day-

But now you rest your head upon my shoulder,

And hushed with )jov, tell of It)hat inward sigh |
That concourse of the stars toward the WOIE |
Summoned by will of the Eternal Moulder'

I see again that lamp, and wonder Whom

It guided to our presence, yours and mine f i
RICHARD CHURSS

MICROCOSM.
ass

When through the portals of the grave we P

What shall we find ? d ‘I
'Nothing that's new, I gage, nothing that’s new*
The Gentile and the Jew;

Him; her; and me; and you;

But nothing new. ;

The universe is here and there,

And there and here;

All things doth it comprise—

Love, life, and death; but no surprise-

All things abide in God;
And when we go

Through that strait gate me
You may depend

There nothing is that Heaven of Helle
Of pain or pleasure, weal or Wo¢
That mankind does not know-

i » end
n call our journey s

an shoW

5 el
BAYARD SIMMO»

THE OUTCAST.

I.

One night there came from Sussex down®
A ragged man with curious eyeS) i
Desiring nought save pread and cheese:

But he was wise.

II.

For now he spake of govcrnment OAfHE
And now philosophy -
And now he stayed all du
A bird sang in a tree.

III.

And at the dawning he had
In tatters on, and I dare say
A dandelion in his coat
For a gold button, on his way-

mb because

gone

T,
LLIONEL GRAY
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Solitaria.

o By V. Rosanov.
ated from the Russian by S. S. Koteliansky.)
Lines lik S

ke these two of Nekrasov’s:

“ Driving at ni :
ght through .
Oh, my lonely friend! AL ﬁl}e dark streets,

have not y

literatug; )e’}OII) cen surpassed in the whole of Russian
all a poet"' s St,?)’, who said of him that *‘ he was not at
B o ested: ot onlyiitle g e humility,”
Magistrate. Verses likl;m'ufeSt the |impartialijlolia S

W1
Uncle James’s house is not a little cart”

Smack m
Written, O:;zdof ltthi P€0plerthan all the books Tolstoy has
verse more u-ula ogether Nekrasov has quite ten pages of
Writers have Y national than any of our poets and prose

hese a ever succeeded in producing.
eternal de‘p%g;;) Ximately two-tenths of his poems are an
Certainly hi on our literature, and they will never die.

** above 1}’u }],E importance was extremely exaggerated
should pe adsdedl-n )- But in his case too a nota-bene
Seneration extra }(‘i‘? was the ** moulder of thought ” for a
earted, \'o.t th 2 _man]y active, energetic, and pure-
a historical f: e worst of Russian genenations——and this is
No blindness act, which no malice can sweep away and
ut mentiOnedca?, ignore. “ Catalina may be bad or gooc,
Piler of histori e shall be,”” and every llovaisky [a com-
While IlOV‘aisﬂcal text-books for schools] will mention him,
One thing. By will not be mentioned by anyone. That is
ey are of tl;1 t then there are the two-tenths of his poems:
Muse of Vep e people, genuine, natural, powerful. * The
geance and Sorrow > is strong after all; and
No

Where the,
Madman . C, 1S Strength, passion—there also is_poetry.
D could deny the poetry of his Vias. His Gardener,

Nvey, F L
Were quiteoﬁfff"—" Village are charming, wonderful, and
g'en?ra”)’ has v in tone in Russian literature. ~ Nekrasov
Jeeling, " r;e-wcrcated a new tone of verse, a new tone of
SUrprising am tone and timbre of speech. And there is a
iaroslaﬁan ir;)l]“?t of the Great-Russian, even of the
e’_npudent l;linl—'llm: such a speech, somewhat cunning and
\ither in the P“"g and elusive, is certainly not spoken
in‘ilga harbour:nzado r the Ryazan province, but only in the
to foduced into u‘?e':‘atbaza?rs_ And this local trait he has
for' & tremendous s ure, into prosody, having made in this,
eve Ne generati and bold new departure, for a toe

Tyone. ation having fascinated and carried away

(Examining my coins.)

Ceft-’linl x s “ . ¢ .
bg};er"}’she}\’vsﬂos,tof make use of such a boiling energy, a3
dify ering on 2,111' dor the good of the Gtate was a crime
eveerent Criteri _rler. To Chernyshevsky 1 always applied
tio n a POliticia' e was not a thinker, a writer . . - DOT
a an. In all these he stands for nothing {Jar-
ous

ar,
Y » and at ti z .
8d'p At times he even stands for something ridicu
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Ney -Lentio ¢

ﬁg:fr Since Pues{ But the point is not that, but this: that

s g1, er the Great have we come across such a
inute

iS9Te, Whose oy
isalclve, andewe}:oefy hour is breathing, whose every !
Alblel every step is tinged with * solicitude for
the bm and corre his *“ foreign books ™’ were nonsense ; his
cen raling o ction of J. S. Mill’s Political Economy is
e Sh°ulda 1semmari5t' All this bunkum might ave
Which €en made have bgen forgiven him; and use should
‘ not of his head, but of his wings and legs,

Tefq, Ountr'V.’ )

any, Were
e :
slulpo e e1se,sff roffcﬂ_v wonderful, beyond comparison S
Ceiyar Ster the G’.to be more exact, only the boiling, non-
linow y how Ouleat possessed such lb"gf- t is incon-
Avaj S Not 4, r flabby, lifeless S 1.mechanism. which
il jtsarr 2227e to fi 70 ss State PR
Mot Self of that ind the energies and workers, did nO
the hat g steam-engine,” or rather that ‘¢ electric
:bo’ ke : t-a‘“'bu(sr?’ u‘l\lf[ lh((f Aksalkoys, Samarin, Khomyakov,
N Mordvinoy ~red with him as a
, compar e in the

Ows 1€ as ¢
W v S of \7”{1\:1;"1. [;Otentm] worker, who was buried .
3 i, ot h'e‘f\’]. But now we must upbraid him too:
‘angg e pl.lrpm(_,ee Ing such a store of energy in his, breast
SVery,, Of the ‘g of breaking thyough 0 S ork,, kiss) the
ne on t“e'l‘;lmls. and for the }qmner of that * Kiss
S, oPar et him o oulder,” provided they let him he]p the
iy }l“r}f*nt_n ome close to the cople, gave him &
SC0raq St ideas, pergn-m-m'(‘r COmplere]\r-) e Communist and
dent ,.f};nung him personally to ive with three

: SE.H S, and even to chol:e' 1imself with Mme.
L only character and an energy [ would

> a a2y at the asi B S the

F—2 Cabinet of the head of a Minisirys but at
of Ministers, allowing him the TE:ﬁ

is g S
W Ne i
N y described.

~ ‘fOr

kr;] R e
SOV’s talent is generull

““

Speransky and granting him the “i e
cheyev. . . . Such cha%acters are borlrl;n ﬂnilrt,ya of A
t» throw him into the snow and wilderness, int Negeradd
and forests - - - damn it - » « it is the devi At
_Readmg‘hls_slyle (I read his Lessing; his beginni:g)w 4
just feel: this man will never get tired, he will nev. e
still; of ideas there is only a handful but of rom'ne“}T e
a whole sheaf of lightnings. Indeed, there e
of thunder, in his soul. Now (af ; SR SO0
3 L N (after the publication of his
correspondence with his wife and learning his relations
Dobrolyuboy) it is all explained: he was an intel]ectu.afl0
spiritual ** S.”” Well, such eagles don’t droop their win, )
but go on flying until killed, until death or victory. I %6
not know his experiences, but that is of no importance.
Even.tually, as a State worker (a social and State worker) y
he is above Speransky, above anyone of * Katherine's
eagles,” above the braggart Pestel, and the absurd Bakunin
and the ambitious Hertzen. He was indeed a man solo.
The qbsurd.snuation of complete practical impotence threw
\im into literature, journalism, philosophy, even into
fiction—where, having no wocation whatsoever (quietude,
contemplation), he smashed all the chairs, knocked down
all the tables, soiled all the habitable comfortable rooms, and
generally committed ‘¢ Nihilism »_and could achieve
nothing else. . . - He's a Disraeli who was not allowed to
go further than’ being a “ novelist ”’; or a Bismarck who,
for his duels with students, was condemned to spend all his
life ‘* fighting duels with swords,” and forbidden to do
any other work.” Damn it: it's destiny, fate, and not sO
much Ais, as Russia’s. e
But he too: why could not he have given up his nihilism
and seminarism? For the calse of the people. For the
sake of the peasants, the horseless, cowless peasants . . -

It is astonishing: indeed, it is the straight road to
Tsusima.  More astonishing still : had he .enterc.d' into
ractical life, W had theoretical nihilism.

e should not have
In this indeed remarkable life-story we r?ached the Tree
of Life; but we just cut it down. We cut it down in order
“to make clogs” for the good-for-nothing Oblomov. - . -
(Examining my coins.)

LETTER TO THE EDITOR.

THE EDITOR’S DE LINQUENCIES.

Sir,—I am obliged to you for puplishing my d(lle.t'ter—{
although with some omission, alteration, and an additiona

“any.”
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] 's S o g
i(p.) The only excision from Mr. Bldt_h'l(llph 5 ln\s't lll;;}u
“l'\ remark of his su.qgcsting that he did not reac i
was ¢ & p
ol arly.
New AGE regularly
,3.\ He wanders from !
purden of pank interest a3 a

The point was the

the point.
L industry as a whole.

whole or




THE NEW AGE DECEMBER 23, 1926
96 _

he ratio of bank earnings to bank capital is another ques-
vtIi‘on altogether. We sai?l in effect that industry sust}:;_rés
only a flesh wound at the hands of the banks. Mr. Bid-
dulph’s reply amounts to a discussion as to \vhethe.r they
do it with a penny catapult or a seven-guinea revol,\;er.

(3.) He now admits that something *‘ prevents cgr;l—
pound interest from doing in practice what it is supposed to
do in theory. That was our original argument. i

(4.) On the question of foreign trade we tO(_)lx Mr.
Biddulph’s words as he wrote them. The rest of this para-
graph is too obscure for us to attempt to deal with it in a
short reply.

(5.) Il}yMr. Biddulph prefers to consider borm\,vers as
creating the credit they borrow—which is Dr. Leap’s argu-
ment—it makes no difference : in that case the banks license
those particular borrowers to create it. We do not follow
the logic of his concluding point. A forger of At notes
creates credit; but that does not vitiate the community’'s
right of ownership. )

(Authentic Story.) It was at a children’s Christmas
party—musical chairs, hunt-the-thimble, winding of clock-
work engines, blowing of trumpets, bleating of dolls, and
what-not and so on. The hostess, passing occasionally to
and from the kitchen, saw a lonely little figure outside in
the hall. At last she spoke to him,” * Why, Tommy, what
are you staying here for : why don’t you go inside? ” But
Tommy did not want to go inside. * But that’s silly.
Come along, I'll find you some little friends to play with.”

But' Tommy didn’t want to play any games. ‘ Why;
youre not shy, are you? ’ No, Tommy was not shy.

F’eel Sick? ™ Noj; 'he was quite well. ** Then is it that
you'd like to go home? ” No; Tommy would sooner stay.

But, gracious, child, you can't enjoy yourself out here
by yourself.” But Tommy was enjoying himself. * But
how—what have you been doing? Tell me? ” At first

ommy hesitated, but at last was understood to say that
now and again a little boy would come out to *‘ leave the
room.’”’ .- “Yes, but—I don’t understand. = Come
on; whisper it to me.” . Lifting two glowing eyes
and a rosy face to his hostess’s attentive ear, he whispered :

 I've had four fights.”
—ED.]

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
With the value of the resulting mew capital resources.
Thig has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
0 a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
Ployment of men ana machines, as at present, or of inter-

natipnal complications arising from the struggle for
foreign markets,

mi“;hgd?c«;uglas Social Credit Proposals would remedy

y increasing the purchasing power in the
hands of the communityto an amount sufiicient to pro-
Vide effective demand for the whole product of industry.

is, of course, cannot be done by the orthodox method of
creating new money, prevalent during the war, which
Becessarily gives rise to the * vicions spiral ”’ of increased
Pighoncd> bigher prices, higher wages, higher costs, still
mié :il' Dr'l:es, and 5o on, The essentlals of the scheme are
. multaneous creation of new money and the regula-

01 of the price of consumers’ goods at their real cost of
Production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books.

The adqptxon of this scheme would result in an unpre-
cedented improvement in the standard of living of the
Population by the absorption at home of the present un-
saleable output, and would, therefore, eliminate the dan-
gerous struggle for foreign markets, Unlike other sng-
gested remedies, these proposals do not call for financial

sacrifice on the part of any section of ity
while, or the olh?z‘ J ! the community,

i r hand, they wide fndis
vidual enterprise, an y n the scope for indi
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