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N
OTES OF THE WEEK.

. S0me

S] Weel— e
on o uneﬁq?l%c;,r\[:g ?alled attention to the exten-
out that fhe lllt nsurance to Agriculture,
tract At direction e OW Incidence of unemployment
ous] ed from agric I~m that the contributions ex-
y EXceed 1p thu tural labourers would continu-
Je Subsee aggregate the sums paid out in
iGiilars qlflcntly received from a corre-
Ol a similar ramp within the Post

bub..  In th .
li ation) g Post Office C trcular {an official weekly

Poing

ugt - . o
anceed that, COnt%-aI:t 4, was a section which an-
categ £ Sc: Ia Paymcn}; tg general belief, the insur-
Ag SOTles, wyg ub Postmasters in 1
2 not covera certain

%fﬁcialslmo; but that fd by the provisions of the
become Iiablas rom January 4, 1926, these
Siomtane nsu: for contributions under the
Sleg, 18N ficance of thqn(:e Inclusion Order, 1925.
Mp] o2 OUr correg 1s change of policy i1s made
[OProhy by .amongpsctmgent’s information that “un-
LCepg, ¢ ,le,.l act ne 1ilb'_POStmasters 1s extremely
o as Icated] py tar Y 1mpossible, and so far as
,e""lngs_ever OCCUrreIZ] I'ts of the country are concerned
Ver oo d-royp g b It will be noticed that the
T élveor‘;lts practice is at work; what-
-SVIes under ;¢ ment fails to extract under its
hedividy, %’ OWards 4 s Orders. Things are rapidly
Do, S 3 being i Situation where instead of the
tnny 4 by the ingggddby the Fund, the Fund will
Ta.e Yog °M€ under 1hual. Yeu pay, as it were, a
n Pay twq the Insurance umbrella, and
€ um F;ill'llc—le towards a tent to keep the
' e ver, then you are not
d <. Dome months ago a desti-
- i misi:{mde rather than go on the
Ut this the rajp, 155511 pride he chose to be
Uq B, LS, “op 1d the Coroner wax sarcastic
; ac;.? done qu?d_sltmafe self-neglect ”’—as he
» he -almCtlm of atter,cnough if it had been the
deng 05t Wept ypipPicd Faith-Healing? Not a
SDURE" Admiration of his “ fine in-

N almost set terms recom-

ole’ 3 COmmjtte

oletariat in general.

mended his example to the pr :
it - d are disgraced if

short, you pay your money an

take your choice. !

he gain a dry skin and lose his own sou ?
* S

Nevertheless, arithmetic is arithmetic, and

traction is his prophet. Wages, _
ing alive, minus cost of insuring the insura
cannot result in less than zer
economic activity. The indiv 3 4
tent-money before he can be relieved of it. S0
New Year is to witness a struggle b
Office Workers and the Postmaster-
question of wages. t
from January 11 onwards to decide
be increased, or whether, as the
they should be decreaseds . Jhese meylels tﬁr‘i
hurried over. It was on February 2 last tha
Executive Council of the
decided to take their wages €
evidence to be presented cove
ros. The proceedings are in th ;
affecting the interests of the whole body ©
Servants who, according to £
the very greatest interest 1 1tS O

General on

laim to arbitration.

he Arbitration Court will
e whether they shall

Government pleads,

Post Office Workers

In
you

What shall it profit a man if

sub-

minus cos? of keep-
ce 7‘1171{15,
o without paralysing
dual has got to get his

etween the Post

the
sit

not
the

he

rs 400 pages and costs
e nature of a test case

wvil

The Post, are showing
utcome. We wish

the U.B.W. luck. It will want it. Lord Rothermere
and others, with their Post Office subsidy of £500,000

a year in relief of Press-telegram-rates,
able to create plenty of prej
concessions during the last twelve months.

*® & *
r readers wrote to
uggesting that
Douglas on

Last September one of ou
British Broadcasting Company S
talk, or a series of talks by Major
credit theories would be of grea

have been
udice against Wwage

the
“a

his

t general interest”

The B.B.C. replied that it was “ impossible to carry

out the suggestion,”’ as their programme was
: > = 2
for some considerable time ahead,” and as it

“fall

was

« rather doubted if a talk on such a subject would be
suitable ” for their programme. Our informant
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replied agreeing that such a talk would “ pre-
eminently  appeal to students of economics ”
but urging that “ the subject is of wide general in-
terest aiso.”” The B.B.C.’s answer was that “it is
fully appreciated that there may be a number of
people who would be interested ** in the subject, but
that the state of their programme was such that they
could “hold out no hope ’” of having a talk by Major
Douglas. To this our correspondent replied asking
1f it was their intention to “ make provision for him
n a future programme.’”” The answer was : “ At the
present moment we are unable to say what arrange-
ments will be made in future programmes for the
inclusion of a talk by Major Douglas.”” The corre-
spondence took place over the period September 13
Our correspondent raised the question on his

%wn 1l"espciln'sxb]1)1§ty ggd : : ;
Dog aS, s object being to see what would ha :
The result did not surp%ise him. Nor islit ofp I:';lny
What lends 1t some element of interest at

the broadcastin
fomﬁcmyf has now become a. Corporation, and th%
égtrp(t)l;:&oa fcetnt aqnourécemenltkilssued
0 hints at its being likely to
ﬁfft(})lgc:t fiClhtleS for questions to be broagcast w}ilich
i OC% tﬁveﬂbeen banned as coming within the cate-
& © " controversial.” The new idea is that
Mperate and authoritative presentations of the
‘Ic)hros and cons of such subjects may be tried out in
€ near future. Tt ig quite a safe idea, for the
I€ason that_: no theories of which the high financial
i{ltﬁrests dlsapprove‘ are ever allowed sufficient pub-
1city to become subjects of controversy. The debates

will require a lifetime to i ich 1
T iy sort 1t out. Which is the

* * =

atIer; ta Igomment on the Irish Banking Commission’s
xi StOreptort the 77ish Statesiman has an entertain-
betweenybo {{ell relative to the conflict of testimony
Se d%n' €rs and borrowers about the terms op

cdit 1s availaple to farmers in Ireland. While

the bank :
eVidenCeir: but the rate at about six per cent. other

. Mes rates of ten to fift
Writer of fi o ) een per cent. The

(3

tis quite easy i ¢ !

22 to reconcile these djv i
W 1 y ivergencies, The
e t::l ;)f th’ls Was told by a small farmer in Mayo what

(})1 Pay to get a loan of five pounds from a joint-stock
By oss:'dnea;est branch was twelre miles away. ‘1

’ 1 i 7 i 1

pay’ their fo i () brmg two men in as sureties and to

a day’s work for the day I took them away from i
, ’ their
;)‘60;1];.1 ére was the bank interest, I kneny would not

s Ie to make any profit out of the | i

i would have to renew the bill, so I had to be good
aveer sfuretxes and treat them occasionally or they might
= theeeused to renew the bill with me.” We counted up
B xgenses vouched for by this man and his neigh-
» and found that they made his borrowing expenses

ate of over thirty per cent. per annum.?”’

€ague to communicate with its a

: L A €nts ev

anél };chat its communications WOEld bee iirv};g};ebﬁ’
°Pe the proposed Central Bank of Europe will

alk occasionally. We should

It has been cynically related of Andrew Camegilg
that when he retired, having made his pile under '}Ellt
American Tariff, he veered round to the opinion t ﬁt
the steel industry could henceforth get on ;_3.111 ngl:be
without any protection. A somewhat similar Jent
would seem to lie against the British Gqu{n@ e
apropos of its official renunciation of its pr1v1(§%§:es‘
stafing and controlling the Chinese Custom'lsl’ iy
“ China is now grown up,” so runs John Bull's s s
ment, “and it is time her right to admister her OBut
customs revenue was recognised.” Quite so..t b
what is that bulge in J.B.’s coat-tail? Has lebod}"
thing to do with some 1indiscreet gossip by somBritish
who has been asserting that the present e
administration of the Chinese Customs hfsnacsc}:lary
lated enough money to superannuate at Iu ! ch e
every British official on the staff in_the i -
having to hand over his job to a Chm_'zir.nan- el
hope we are patriotic, but we cannot whip glpo oD
gush about this handsome-looking gesture.'1 D aches
off when you’re full-—do not even the gentile
do the same?

Irish Affairs.

On November 24 took place the first hich W1
Fianna Fail, a political organisation Wi rnment
have more to do with the next change of GOX‘; unani-
in Ireland than any other. Mr. de Vale}rlatw the 407
mously elected President. In a speec tli: Treaty
delegates present he pointed out t}mt.l ma from
with Britain had put Ireland in a dilem free her:
which she had been hopelessly struggling Eg pcaceful
self for the past five years. If Ehe roadd to revolt”
progress continued to be barred “the road I posit1¥¢
tion would beckon and would be t"lkel? "in the ©
law and natural right would be involve hen such 2
conflict.”” Yet, he warned his hearers, ut, it wot
renewed conflict were bloodily fought ou ined, and
be discovered that the problem still rema!
that “ force was not the solution. .

I have believed, and still believe, that if a/
in subjection by a foreign Power were to E:ce itselfs
gether the idea of using physical force t_O i slz}Ve
would in effect be handing itself over as zft they destif
without hope of redemption. It is a long \}'fﬂl ing a chana
themselves to who rely on their tyrants suller

of heart. enace Ofr
Mr. de Valera referred to the “ eternall I]n . Greek
civil war concealed in the womb of Eng aéinted outs
gift of the ‘Treaty.’”’ Civil war, he p this fact:
differed from war against an outsider lllto disinte”
that civil war “almost invariably tendgdt of Irish-
grate a community.’”” The paramount uayssed ont°
men was to see that this menace was not p
the coming generation.

‘1‘_ A natiog within itself ou%ht_t.

olity so that all occasion of civi g ic

Fnem)gers might be obviated; and no natloin nw;)o\ve .

pretended to freedom would suffer a fore-% of s

impose conditions which make the adoptio <h

polity impossible.’’ ) ot is Ir19_
. The keynote of the Fianna Fail moveme e sec.r‘:,
unity; and it is significant to know, fromf it €X15”
tary’s report, that in the seven months Oisirlg sr?
ence it has formed seventy-nine Organublic e
mittees and 435 local branches, held 4005 thousd™y
ings, and distributed several hundre o M2
leaflets. While no active attempts have the
to establish branches in Northern Ireland, roups . o
ment has “established contact’’ Wltv}egsame tie:
Republicans in many centres there, af th orgdl g
refraining from interference with exl.St.mgns o
tions so as to avoid unnecessary divis!
rank-and-file Republicans. ) 41

During “a. discussion on policy sever entative® to
advocated a conference to which rep‘l‘cs‘im,itec '¢he
Sinn Fein and Clan Eireann should be 5504

Convention of

be able t
01 conflict betWe€  en

{ : 1Ance
seek a “basis of co-operation and allia
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General Election (which seems to be expected early
this year) against “those who stand for the Imperial
connection.””  This proposal fell through. The
Visest criticism of it came from Prof. E. Mullen,
M.A., Mayo, who urged that “it was a bad way to
8¢t unity by running after 1t, especially at a time
when the support Fianna Fail had already achieved
Was astounding.”’

With regard to the National Programme of the

rarty the followmg resolutions were passed (our
italics) : —

. ** Oppose all claims of any foreign Power to dictate or
“'ff”f”c moany way with the Government of Ireland.
.y ngelop the natural resources of the country and
>ourees of power, cncourage native industries that min-
ster {0 the needs of the people . . . .”

L o P T ) 1
i Establish a State bank which shall control the note
Ssue of the country 2

‘e N
cre ;Stccurg GOWC"_H’M‘M guarantees of facilities to district
fural societies with a view to private credit for agricul-
al and industria] devclopment ¥

Ihff_ Tesolutio

e s also include the establishment of a
mercantgmmlss?on: and_the creation of an Irish
adame eMmz}r_me: It is also worth recording that
When Fia arkieviez plea_ded for a declaration that
o pay | ana Fa1_1 fame to power it would refuse
_'and annuities to England, and that in the

eant . _
EI:]L“IHC It would express disapproval of the “ tools
Collectg and, the Free State Government, who were

g these annuities,”

‘ Bank)'li last item links up with the Reports of the

hich is examining Irish affairs,

Specially 1]
me o e Report on agricult it. Here
e some C‘Xtracts,p gricultural credit.
“The

question }
Irish ban ss] .

" Cntep Dric ~ s
t“rncldist'OI'] ]-0 this question two answers have been re-
keep a sy :: It is necessary for the deposit banker to
realisable oantlal amount of his funds in an immediately
Present )arf'm * «+ - and that loans made in Ireland at
are no¢ é\ve teularly on the security of agricultural land,
folmtries ben as liquid as such loans would be in other
reqLIentISr cause of the fact that foreclosure and sale are
]f)L‘Sa of ut the question . . . . due to the re-
€ sol due to y l').(ldresfifi_el}ts lt)o allow suchdland go

nej . wind of joint boycott carried out by
20y off Shbours ang effcct'ualjly prcclt)llding the getting of

as often been asked why they [i.c., the
do not invest more freely in loans to Irish

er
lfsa? te : fgoe"ngggllafnd.whe_n put up for sale. . . . . There
10;: to realise g celing in the country that if a bank

‘ se i . :

ang étortlve sales z;:ruerlatnymlztxttc;n \f\e“ e Wit th‘e
Mgy 91el‘ance With whi b r 0. common occurrence,
of ¢ dIShOnesty is Which what is tantamount to com-
€ Severag cens regarded in rural areas is deserving

€ of abortjye uxie and condemnation. . . . The per-
Pargg;. AMing l‘atesa es has recently increased at a some-
1 recent gr'o'w't[' his Spirit seems to be of com-

- Tt appac ot hf and is not exceptional to this
a whi l,y orms part of the wave of de-
1S been so marked a feature of the

¢ revolutionary struggle that led to
1as had a disturbing effect on the
larming community, an effect
Phasised by the depression in agri-
1921, due to low prices, bad
1Sease, These various causes
e ault in the payment of land pur-
C comple.tély lr]]éess the existing outlook in these
pect, and etleti(tl 'ﬂl]e dfarmmgd community

5 ] SSrtainly do not deserve, any
"nd‘scirleldlt. t’\s_“foﬂdltlons under which they can
i 1abitany to glexer be possible for any country
Ot the jugt_OH()\v freely, unless there be fuil
“the ©Of the debt so incurred, and

: (e) lcfcfdlt()r take possession of the
SdyestMeng, O+ .. . ja S OWn use . . .. in the event
tiny, Wtop .Undoubt dlv + -+ obliged to refuse a cash
: o s r,n',eerl’{ 't is trye that this process of

\ of Mora] standard will require
e - We think that assistance
ed OVernment th_rgugh the z\do§)~
X Sure .- * - fo provide more speedy
Such logi Parg ofr&] & Oceedin;{spsubject to asplittlo
Stslation ¢ n CrEUityp g may be. We think
" MU8ht well be broadened so as

n
~ g

to apply also to the case of defaulting debtors of the pro-
posed central institution or of co-operative societies in
general.”’
Let us now quote a comment from a leading article
in_the Irish Statesman on the above bankers’
grievance.

*“ The problem of long-term loans for farmers in Ireland
is attended with difficulties created by the sentiment of
the agricultural community here, and which does not, so
far as we know, exist to a like degree in Europe. It is
not popular here to sell up a farmer even if he has bor-
rowed money on the security of his land. The sale may
prove abortive. It is the sentiment which links up a
particular family with a particular farm in a union almost
as indissoluble as marriage. God or the nation has joined
them, and let no man put them asunder. He would be a
brave man who would buy a farm from which a farmer
and his family had been sold out by his creditors. . . . .
So long as Irish farmers have this feeling . . . . the):
must not expect that banks or credit institutions of any
kind will look with much favour on Irish _land as security
for long-term loans ; and what other security have farmers
to offer? The Commissioners draw attention to the fact
that fifty-seven per cent. of the sales of farms in 1925—§
were ‘abortive. .« o . It is worth while Irish farmers
thinking over this and asking themselves whether their
connection with the land is so sacred that if averrides any
considerations of honesty.”

We presume we must attribute these sentiments to
Mr. G. W. Russell. If so, they are imposed on his
heart—which we know is sound—by an imperfect
knowledge of the credit system and its inevitable
concomitants. The question of honesty is not
bound up merely with the repudiation of a contract:
it has to be decided by reference to all the circum-
stances which governed the contracting of the obliga-
tion. Force majeunre, and the withholding of essential
facts regarding a contract, are both recognised by
jurisprudence as grounds for relief. From this po;rllt
of view it can be shown that in the case of the In151
farmers both these grounds were present. In E ﬁe
first place they were 0bl/iged to borrow; and m1 e
second, the lenders, even while len_dmg' t.o1 tlerc}llé
were pursuing a general financial policy which mém _
default on a wide scale inevitable. Honesty—Oul.
Qe Messieurs les Accrediteurs commencent,  Mr.
Russell had better get down at once to the root qut?S-I
tion: in whom resides the ownership of financia
credit? The banks? Or the community? When the
Banking Commission speaks of the necessity for th?
“ deposit banker ”* to keep a substantial amoun'c”o.t
“ Jiis funds ” in an “ immediately realisable _forrnf 11
is claiming this ownership for the banks. It1s afa _ste
claim. A bank’s loan comes neither out of 1ts
shareholders’ capital nor out of 1its depositors
balances: it is an @@ /oc creation of credit, an adldlt'mn
to the already existing amount of credit fc1rc:u ?ﬁg}%
among the community, It comes out oh now v
when lent, and goes back to nowhere when re]faal1 .
So when the Commission goes on to Corrllfﬂal_nfo.ltle
“ general feeling in the country that if a bank z}l s to
realise its security it can well put up with the -oIss._
it ought to explain how this “loss” can occur. It 1s
easy enough to show that a bank which loaned £ 100
of credit might be called upon by some other bank to
pay it this £100 out of its cash resources. But all
banks are in one national combine. and it must be
shown how the combine would lose. The 'banllx'mg
system cannot possibly /Jose money, no matter .13\.\t
widespread debtor default might become. The.ﬁn eel_
it could not get back from borrowers would Sltla P i’
sist as depostts in the banking accounts of It 1e fc?}ln;
munity. It is true that credit in the hanc sao e
community entails a risk to the banking Sylftmi;gt;ﬁx
risk being the contingency of a call on the sp;t :
for more legal tender than it might poss.e‘ssl.f fl: t
is a risk manufactured by the system ltﬁ@l 2 Ull
controls Governments, and Gnvernm.m'tb '1a\e tm
power to create and issue legal tender In any 1quc}gt1t.‘t~
There is, in fact, no reason why @/ credit shou nlo‘
come into circulation as legal tender, except the
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bankers’ reason, namely that it suits their purpose
to appear to be short of it, for by that means they are
able to justify their insistence on being repaid loan-

credit as and when they choose to demand repay-
ment. )

SQ to return to the defaulting farmers and their
patriotic neighbours who boycott foreclosure sales,
We arrive at the curious situation that their default is

a blessing to the Irish population, and only a curse
to the Irish banking system mnsofar as 1t presents it
with a little problem in book-keeping, a problem of
which the solution is easily possible if the heads of
Irish banking allow it to be adopted—which they
will not if they can possibly avoid it.

We are not advocating default as a principle. We
are quite aware that loans to industry and agriculture
must be counterbalanced by repayments in the long
run. But it is no use decreeing to the borrower
¥ Thou sha%t””withopt also being able to assure him
othe?l;i can'st.” This is where Irish finance—-as all
e ?ance—ls gomng wrong. What has happened
% fagn e(:areno?gh n its broad outlines. Bank loans
e volu?p g\e(l)'.t; rz:?gdictre'dltst'h They increased the

! in the country. As

Cz;g:;ggpended the additional credit,};;hey causﬂe]c?
i tglg flation. This inflation meant, at
il neiel atfmdustry outside the farming area got
; proceercllue fOf @hez“sale of its products. It applied

of B ownsko this “ profiteering ”* to the repayment
thas Canceuxérmﬁvmgs from the banks. The banks
gl £ e11 the loans and destroyed the credit
ot all intervening processes, the borrowiné

armers were merely g -
SR agents through w
farming sections of [ bucine O%ta}xhlch the non-

o ; ( ned the
o Eje:j tt}:f'bal']k?t; The credit 1ssued to the finr?fe?;
e paly 0 other_ people’s loans. That done
g nrt) onger existed.  Neither people nor
S L }; " leTeupon comes a demand by the
1l the armers to repay what was advanced.

ere could : :
one metholél, a;ze}t’ possibly get it? There was only

hat was if the b

ok : _ he banks had advanc
pendcirt?c\%itt }tlot}}lausmess organisations who would eexd—
I e farmers and so enable the latter to

", I'n
want a lot of bthep- turn.  But whereas farmers

usiness products, bus; 1
e p Cts, business organisa-
- rrnxfa l(lio not want farm products. So the gfarmfelr
P against bankruptcy and destitution.

€re 1s F 1 B
Teplace the F1 rz'tenen ESl il opportunity. It hopes to

tate Government. But repl
et ( ut replacement
3 dmin?;ltz:glh'l If any new Government is Eontent to
expert it Willie and under the advice of the banking
ol i, 1gfet Into just as unholy a mess with
o] of‘\ge ple as”1f 1t openly professed to be a
on noyy th;lg and.” Civil war 1n Ireland is going
eConomi combatants are simply fighting in their

betwee Dufti.  Racial and relig; i i
! n No ‘ eligious antipathies
IMpede the th and South, so far a4 they apgear to

Written off §§0§pects of an Trish renaissance, may be
Iom the badll;,lolﬁirartlve- They are sparks flying
e Valera s quipoated axles of Irish economy.

S : s
Teaty, which iso(}ulte night in his statement that the

.interests, fr ates the North—that is, Industri
ff'lteresm’ ando’l‘;utsﬂg ) Eout3~that is Agricflttlﬁﬂ
lerarch 7 1 b }ln €r a se a 5 A
- Yy Imposes a coptimmo s o parate political

ace on Irish con-

i oundary,
it is f naié‘;ﬁtlvatmn of this injustice is not political :
e form of 5 oo istance to it must therefore take
ut againgt threvolp, not against the Six Counties
policy of whi }el policy of the credit monopolists 2;
dental act. the partition of Ireland ig an inci
of foreclosyy or this reason we welcome the bo mc;;
€ sales.  Without being aware o%lc’?he
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content of their attitude, the loyal neighbours sz
these destitute farmers are doing something realy
effective towards bringing about a change of policy-
¢ is obvious that it has rattled the Commission,
which is something that mere pronouncements O
politicians would not have been able to do. It ’?he
fords clear evidence that there 1s a de.mand n
Free State for a Government which will constltutg
itself a protector of debtor interests. Let no one
misled, as we expect is the case with Mr. R?Ssge;
by the doctrine that as between a private (g::ate
and a private borrower there should be no )
favouritism. That is admitted. But at this cr1 lio-
stage of professional financial principle andd‘t[;”,
cedure the fundamental truth is that a ’le% ol
policy is a banker’s policy, while a _ch,tors po lt(i)yits
a people’s policy. Pursue a Creditors 'POllcyditorS
ultimate end, and you ruin the commu,mty, cre e
and debtors alike. Pursue a debtor’s pOhCYdSi’tOfS
larly, and you emancipate the community, ;re'mpo'
and debtors alike. TEe injury caused by tde l'from
sition of debt-repayment passes downwar IS Vi
the financial monopoly to the individua G ond
ends in the paralysis of au mdl'lsfinab -
social activity. The ‘‘“injury cause \};\l/’ll‘ds
sistance to debt collection would pass U,Fg t(ionS
from the individual through financial institut1o?
to the credit monopoly, and would becnborﬂc
a beneficent reform in its policy. It must D bank-
in mind that as between populatlons' and the_cftio‘n
ing institutions, the populations are 1n thc pC% very
debtors. It is beside the point to say Lhattl :re s a
penny owed to the banks by borrowers i i15 , ques-
penny owed to depositors by the banks. e panks
tion of property as well as money. For_l it the
called simultaneously on all borrowers to ipdeposl‘
latter would have to %et the money from tthce oney
tors—probably by selling all they had for c g the
required. They would repay the banks ¢ is true
money would disappear from circulation. 1i the Pro-
that the “ depositors ** would now possess 2 ald nov
perty of the debtors. But the former WOU . -jly
have no money; and even though th 8
owned all the factories and plant in
they could not do a stroke of work w1
or until the bankers chose to create an il
credit on that security. In the mezmtlmczh }
everybody’s possessions—apart from

“ally utilisable value—would stand at Zer0:  or thE

All this is theory. It would not happeter ., he
obvious reason that long before 1t could,nt-cor gﬂﬂlsag
population would have instituted a credl dency ©
tion of their own. Nevertheless, the te}:d to dra¥
bank policy is zowards that end. The mngment ust
is that the zendency of a people’s G‘?(‘i’e el revers®
be towards the opposite end. Const eratter “ ltz
process. Supposing (to look at thie th

: At ts ©
widest aspect) that the political Governments . to

world decreed that all outstapdlngh de:(giice. .NO;
banks should be suspended until furlt< 1er system 12
thing need happen to injure the banking ==, holhe

3 e 1ts
ht have to increas : t
IEIEs ¢ would be eaSYentral
and 1t tO in
Certainly.

monetary sense.
ings of legal tender, but tha
govlcimments \VOﬁld pIrl(r)lt I}t and
anks against their 1.O.U.’s. e B 1
habitantsg of the world would not be meul:}iem it Cz}i'
of difficulties would arise, but of all © me O fina?
be shown that they would be the outcoo
cial intrigue, and that the success thow
their exploitation would depend upon:
little the Governments knew about how
were played, and how strongly they_Wli
them. The most potent of these tric Snge o8
been to hammer the currency €Xc aopolistsh gh
country of whose policy the money mODTY | .. eno
disapproved. But a country which can ptf alive
foodstuffs, etc., to keep its inhabitan 2 ttack pave
favourable position to hold up such qnnc uld
preparing to break it. The pfeparatlo
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ig tlznllket'thc form of a national system of retail-price
i gulation carried on m conjunction with Govern-
lent control of credit-issue.
\’1san élﬂf SC<?n>n€‘ct10n we note that Fianna Fail en-
impgrti dt‘ tate Bank controlling note issue. That 1s
il il)“ T>9’1011g as the Government does not
mucﬂ bed{; <ers’ principles of control. The control
s ‘ased_o.n a new principle. Again, the en-
of theg (:ICnlt of industries ministering to the needs
that Cn?*bop-e 1s a sound objective. The method of
ifferd i Ulf_tgelfner']t. _:Shou]d be a dual one.  While
credit z;rgr_{?r acilities to such industries for loan-
PeOplé tlo \\?Ilblf)li must be made to ensure that the
B i 1})5(}_1)06(15 they minister are able to pay
seen that sctuding the loan costs. 'We have already
have b(eenplcl\‘ 191}5 1ssues of loan-credit to farmers
armers wit] (tll\ erted and cancelled, leaving the
Costs tinn "; he 1mpossible task of recovering more
Temedy ‘is f]e‘r_] customers could afford to pay. The
count Onh _11101' 11-10 Government to guarantee a dis-
resident ](riglsnv es of consumable products made to
of sale at tl{-] C3n511n1e1-§; and to pay it, on proof
goods, irtﬁ rﬁ uced price, to the retailers of those
~—to the ally a gratuity—a non-repayable credit
(COnsumer. It could be in the form of bank-
the po mSUE,)pc])Smg the banks agreed to carry out
orm of -]en::l( er Government protection) or in the
Clther cage, i tender (if they preferred not). In
WVould be 7 1F?'t would be so given to the community
or reco\"cre(i'tl nancial cred}t. and need not be ral'_sed
now unde Dy taxation. lherefore—uot a subsidy
Cedure depe r?tood' The justification of this pro-
Unregulatepc-nc_s on the fact that under the present
finange a2 System of pricing based on loan-credit
Of the C'Omnarg¢ proportion of the money possessions
Out hayip }Umty are withdrawn and destroyed with-
§0ods, § hirst been used to purchase consumable
. en principle, this gratuitous credit can be
Which })ae 1> @ re-Creation and distribution of money
el Z‘}ntlp_rematprely destroyed.  The final
Btvatiad lns_ policy of course lies in the fact
IilCla credit is the property of the com-
e th:.;e effect of the policy would be to
Preseny Ellow 01 ationary consequences which at
Ortive , ?tn;lV\E-lu loan-credit issues and render them
igérease their goc;u}d thereby enable the population to
Ustriag becama 1C011§umptlon at the same rate as
ng this < P ly'51cally able to increase output.
Year we shall witness a strong agita-

ot 4
g:bts,‘ W]lfel}Jt?]lt?d States to cancel European war
ve « d‘efaulteda" }i)appens—as it must—Europe will

A[neri . r 5
Gy s Yy permission, and nobody in
]Q)re Cleay, llrlnb(?_ the worse off. And if, as will then
edit ag ﬂ-fre(e;lc-? has shown herself able to issue
Gy V& Aroue %}11 t to Europe without suffering, how
imVer_ ent to jt at gifts of credit by a national
N DUty o At 2 OWn people may not be made with
hal Dijvig a community dare not divide up a
llen n terms of its own credit.
ense egceforth must be credit experts in
lajq ¥, 3nd tegt tlr they will be nothing. They must
oriendo“.'n ) a‘]e three principles that have been
tation of f Jor Douglas as governing the re-
con. That the onclal policy. They are these:
Collgcr-y shall 4¢ ias?.l credits of the population of.any
tive cqgp oY Moment be collectively equal to the
Country, qucli”lces for consumable goods for sale in
Nage € such credits shall be cancelled on the

tha al

. Yurg
tiog o

of

e Thas oods for consumption,

Sunnr- L the o . i
ing tgpphedv no efg:{j Téquired to finance production shall
o Productipn 1188, but be new credits relat-

3.
shajp [Lhat the distrik

hat ise Progressiyel ution of cash credits to individuals

D]ace (¢} sa y IQSS de 1

t ay, ths . dependent upon employment.
\}}1@ 'he Wage agzltst,z}ir;ll"lclencl shall progressively dis-
]-11111’) no produ ’ 2

: O mal Xistence who would not be
COf 1- e : :
Settjpo! his and deliver goods to the extreme

no Capac; ;
§ back all (hlltsy Provided he could (a) rely on
€Osts with a reasonable profit ;
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(b) rely upon a continuous progression of the demand
on these terms. A Government in control of
national credit, and instructed in the scientific prin-
ciples of its use, can remove uncertainties under both
these heads. The banking system cannot do so, nor
mmakes the attempt—yet hangs on tenaciously to its
privilege of ruling over the economic system. It is
for the New Statesman to change this situation.

Art.

MAYA SCULPTURE AT THE BRITISH
MUSEUM. ek
A small but most interesting temporary exhibition
has been arranged in the Assyrian basement of tlze
British Museum, in connection with Mr. T. A. Joyce’s
investigations at the ruined Maya site, Lubaantun
(British Honduras), which 1s now to be &Yplore’d
under the auspices of the Museum, where Mr. Joyce’s
preliminary Report, with eleven plates, reprinted
from the Jowrnal of the Royal Anthropological
Institute, may be obtained for a shilling and six-
pence. . LY
Among the exhibits, a head carved on a
of stone, and some pottery ﬁgur'lne-whlst]&s]are
welcome additions to the already stimulating collec-
tion of Maya and allied sculpture to be seen at
Bloomsbury. One whistle (illustrated 1n the
Report) showing a hunter killing a deer, I'faltS}fS
speculation as to the often discussed re]atlon“tlg 1de
art of aboriginal America to that of the Old lollrke;
The figurine in question has 2 striking genera 11 e
ness (which may, of course, be purely accidental)
certain forms of Scythian and Siberian art.
The question of Indonesian influence has“been
taken up by Professor Elliot Smith in his Etlhe-
phants and Ethnologists,”” while tne position of the
hands in the Museum figure of the Maize God, sug-

g 2 Buddhist attitude ; but apart altogether from
Zis;s question of likeness ‘the Maudsley collectlt%n
of Maya sculpture (casts with a few ongmals)lond. e
first floor may help the student to understand In 133
sculpture, for, in both, it 1s as if the sun had \var(Iine
the earth into teeming life; but whereas 1n In lag
carving the ecstatic interaction of beings, huma%lan
divine, is an outstanding characteristic, 1n the 1 a&fla
stones conglomerate beings are set somb{elylt%n g
earth, at rest, immobile as coiled serpents, althoug:
with eyes alert. '

Hoxzr,ever the sculptures may have glowtt}?]it C\;vfl:gg
they were fashioned, there 1s no col.qtg n e
deserted Maya room, where the lavish accu P e
of carved forms impels a quickened pulse. : (f) e,
the most impressive object there 15 thhe cEs t}?—morn-
monolith (at Quirigud) representing .tde. airts e
ster holding the Sun-god (or Sky-g° ) ‘lbn + nrlJ o
Putting aside the significance of 1its symbo 1sf  t
is surely a masterpiece in which exuberance ot de alci
is controlled by mass and by contour. Fasc}:amate.
by the intricacies of its carving I am drawn by this
solemn stone into a realm where the human and non-
human elements of earth are merged. .

Though it seems improbable that important dis-
coveries of carved stone will be found at Lubaantun,
the ‘excavation of the site promises to add to our
knowledge of a race of great artists.

ERNEST COLLINGS.

NIGHT LOVE.
By D. R. Guttery.
The nightingale that sways in song
So mournful on the spray of .thorn,
Is but my heart within that wails
The coming of the morn.

And the too busy lark that calls
So shrill to rouse the restless day

Is the cold counsel of my mind
That drives my love away.
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< - thetic white villa of Hvidore, now no ,? Views an : 3 which was greeted with spontaneous admiration
A Vagabond in Denmark. llc}xlqz‘gn(g‘rﬁlstgg l:(:“.lg " since her gracious figure is 10 1 HUGH dL A%Ie:‘zlews from1 all sm{es. The Municipal Corporation of Dub-
. i g > your week's ; - AN Lo . lin, like other municipal corporations, particularly
By L=dyld Speto, more, past I;lampc?botrgr. rhlz,c._gegr(i)ghlf%u%day after- | b The question of Sir Hugh Lane’s pictures has | in Ireland, found the c}gnjurinirz of reasons},)for sitting
i r%?)?lesyp(z)izttthec tI?rtgcls“%ir Thc;trc in the forest and th'c3i tl?gnsc")tlla]fne-d agaml, tofb]e Clolsed Sor the molment] by | still more congenial than energetic self-direction.

. ' » : = ; 1. ame 1mmoral—if legal—; ent  that has | - ; ¥ T - sl
CHURCH MILITANT. e baniments o Shoonbog | S TSI e, Ut L2 | it ey o b b ekl
. Tnthe days whew bishops were ically bishops, look- Run_gstcd, unti) ]lemore.'q sc(])mga\\ l\z:\/th m'?’o;l Camp- t%ma, It is impossible to believe that knowledge | the people who did try, and who merit unending
ing after their flocks with a battle-axe and onc of | habitants arc discaver=c, Won ermgr{n -1r)i1ti\'cly well- 1O the circumstances under which these pictures are | gratitude, were not able to secure even the less ex-
those prickly pears of iron shot which swung so easily | bell should have cnd(‘.—(_l up a C}O p:'i]‘d Ve stormy 1‘eld In London is possessed by more than a few Bcnsi\'e S e projected for St. Stephen’s Green,
from a chamn at the end of an eight inch handle, disposed ballad b_\r’ tall\mg about I]—%r\]*t’%( < irnortal nglish citizens. The English as a people are not | with which Sir Hugh Lane would have been satis-
Bishop Absalon built a fortress on Amager Island, | steep, instead  of WEMGIIE NGy " where the as ungenerous or as unwilling to see the rights of a | fied. If the fumes of the Liffey would not injure the
NEE B aqolies U Sogm. e RARtON: Round ke g comic S renResE- Soqtlf\varcls, t.}OO' *torecna- itcstwards to p?cste of disputed property as the retention of these pict‘ures, if not workers only would use the bridge
nose of a goblin. Absalon was Archbishop of Lund, | Nordisk puts Dickens on the sc i Yoo of stout: l ures signifies. Among the men who have given | and see the pictures, at least one unanswerable

the Swedish Oxford, in the lively middle years of | Frederiksborg. 1in cvcr—wldcnmf._{anil”ﬁle jolly trams | }[mqualiﬁe(] support for the convevance of the pic-

~ : : . Gl : arcument could be found against even this 1dea;
éh;ﬂtwelfth fC&é’lt}n;ly, w}}:en Denmark owned a good | concreted flats in Jl”mblf}d b](-)tcrl;‘tg that ~_are all li‘g]ensleto Dublin are a considerable number of Eng- | Sir Edwin Lutyens was not an Irishman though his
had glloreo e g gor A and Be | O e, nrolug,.l I;en ‘extracted straight StanCenB whose sense of fair play has in every in- | grandmother might have been, and besides, what
rest ofetshar'rle ayefgon o (e Plendih pirdisaste | gl BE et e tC e, past plaving‘ﬁe.1 : wron 1']rUShe.d away any legal scruples. Againsta | were a lot of daubs, anyway? (orot was a mere
e sl DetE, CXers had then, and have main- | from Holloway or .Leytczlns orif., z?nd it G gilt- gmwe this the law ‘can be altered. exotic fashion that some satirist would soon slay.
el er since. salon—how is it possible to | and tingling factories an 50\ st Vines S essential nard(sly rishman could be as practical as Mr. Ber- Naturally Sir Hugh Lane wearied of Dublin con-
ey coi _mats'swelequestnan priest by the mamby- | lettered shop wmdows—ag ye o froim (e loca Line 1{\2‘le and his dream Irishman, it was Hugh trov:arsy "His dream seemed to be degraded to a
you {ike Vlglrlltlo;lgt gla;le cio{ Alxel? Bzétt]ﬁ'.Axc} if cqncentrxatly dra.gshhcltlr t?)u dl;loragéliéhtful Tivoli, lik€ : beautify ef.htew 0[{ }_?d_\' Gregory, son, in factl, of her politiC'll.qUeStion with the nationalists on his side,
SO In  Axel—carrie 1s anti- | cinema and music-na : Heced tOYs ‘ : sister Adelaide, who committed the mis- el : ntlv safe side. Al-
1Eggr‘x\czt;zhdpreJ_u_dlc»as beyond a joke. For he cleared | a child’s oldest and most-battered, best }l)ctlor\ocfnaﬂtic (E;If lﬁnce which imposed on her son the plebeian name qlnd tllle}fafeltlge‘é ?I?Stl\l\?ﬂf‘p&?;en} will testify that
o nan?e ifn}%iht'alway from the Sound, and made | to the Stroil and the jolly Horse an]d tnil e chful e ai;rilte, he came to London at the age of eighteen })ml;ll%fwgsanotrileall; unkir’xdl\' . stch thoueh oit
Honp the d; s 1sland village one to be feared all | Strand which leads away to the salt aP " e uation more or less that of a clerk in the gal- sl lia deprivationof Lady Goewory, W, B. Yeats;
i %nd:edlzre}l?gtablf shores of North Germany. It | breezes of the Long Line and the Free ror ’lse gon ”rCerczg—'a picture-dealer at twenty shillings a week. rfu%rflgé h?)m?epﬂ}jil licr)llzellectuél ik St Mo whole.
foreigners, ung)uctﬁ %Iasctlﬁmge impertinence for these Turn up your patrician nose at Whatﬁvgi egaspers togﬁth;:]:-]%o \%Vas not his métier. He scraped money %)ublin was to gét, as it later did get, a magnificent
practise piracy in its own (ﬂgcfmis tzi);lvler;:s;icgntr%/hg: like in Copenhagen, even at the excellent, put ‘ the same tir; urther self-education, undertaking at collection of master-works from Sir Hugh Lane.

1 ces,
night reverend the ““ Bat’’ puts out at less than Bristol price> iq count, 1

e a little picture-dealing on his own ac- - works most prized of all
gentleman, standing over six feet in you must doff your hat to the Free Port, whi€ Altic P 5 But the modern French B

ainl

height and turn: evel y in the work of the older masters. He ¢ he British National Gallery, where it

urning the scale at si T ; : ut the new ¢loped such : were left to the Britis I ra bt they
Icla'SSOCk and surplice, and somethliﬁteelr;kit(ir\fcnl? hlll’sl gLt flunty yeans Sgn 8 ordel\g tocgstoms dues here’ antique-paj an eye for the character of the was more likely, m Sit Hugh’s opinion, th 3
his more con g y Canal in its proper place. NO 10

nters that h ble t to a de- he British National
i 1 i : d Pt cision o & Wels Al e LIS ould be appreciated. That the
LT 1Og'gemal coat of mail, demonstrated the in- | ;5 this coastwise Liberty Hall, but snug }?'r;gs in; } n t wou PP

1e spot without fear of mistakes. One Gallery failed to give the appreciation due, postpon-
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1s that green-roofed bl ¥ ged canals, 1e bottle and decanter 1d mevet © o q ther he wou] no more. Hugh Lane knew ld be few. For a considerable time before
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SWilled their paqrm: ormon Councillors swelled and Not that the Bod of Copenhag€n are - intd H,, trally €se strong men, have prevailed; codicil of the will, although SIg! beving an illegal
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3}61315 gl:angr standard. Thousands of unwitnessed
iy ve been rendered effective by statute, and the
= Sué?” of this codicil is as clear, as undisptited and
resseée'Ct to conditions of emergency as thogé ex-
12 i in the wills of soldiers during the war.
wimm ey decaaton e Alc Marin, who
e o gh Lane to Liverpool before the
; ys, although he woul ,
B e e e, o would have preferred
: emain in London, th
doubt as o the ‘donor's wi n, that there was no
: > Lhe nor’s wish that thev
ubli : /1St ey shoul
doubltn\;fh?tésvzsttﬁ;tlg . mgmllar deClathion.uh(zlldg‘(‘) 1;8
the C}?dicil legal” e—>5ir Hugh Lane—considered
its bii%f;?lr] faU1F}§ Dublin may have committed, and
offered to thgemwisegisthed' C%llcction b deﬁ;}i;;e]y
s cre i :
overnment has no m 1tla le indeed, the English
oral prerogative to punish

where Lane foreav

: forgave. In th e .
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thi;gt;-nnc}n}éas.m’t the shadow o t(;rmr? I?tf e
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On a very narrow track winding along steep &

sides, you would meet him, pacing, slow an

the foremost of a couple of thousand

and he most obviously enjoying his

whistle from the drover, far away and quite oY he W

and he turns head down, on the sheep, an reiuﬁws
e res
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Sundry Dogs.

Before the institution in New Zealand of collie trials
when the voice was used instead of the whistle, there was
probably no job more trying to the temper than * working
dogs.” With an erring collie quite out of reach, the most
good-natured man was apt now and then to lose his temper
and shout. But as the mere fact of shouting tends to in-
crease wrath, especially if the voice has to be strained, it

was not very unusual for self control to be quite lost, wit
results amusing enough to the onlooker.
rond

‘Onc morning, on coming unnoticed round a corne

hillside road, 1 saw a well educated and usually mild neigh-
bour wildly shouting and waving his arms, his eye fixe
on his dog far away up above. So looking, he ran bang
into a gate-post. [Full loaded with wrath as he already W
this proved the last straw. He stood off and cursed tha
post for a good whole minute; then he saw me.

Seated on the verandah of our house a good Quaker lady»
newly from England, was at first a little taken aback bY
what on that first day she saw and heard. In full sight °°
the high bank across our little river stood another neighbov*
—a respectable Scot, working a  young dos on the hi
beyond. At a critical moment in his operations this dog
was told to race ahead and stop a breakaway of g
was young and raw, and hesitated, while Sand
tear his throat. The puzzled collie misunderstood an
sheep got away. Dancing mad with rage, the Shepher]t
threw down his hat and stamped on it; then, having knéilt
solemnly down, he, at the top of his voice, tearfully besougt
the Almighty immediately and with the. most gha'st]e
torment, to put an end to the life of that sanguinary ltqs
bitch. My good mother, taken on her humorous side, W*
too convulsed with laughter to be horrified.

New Zealand sheep dogs are of all sizes, shapes:
and breeds, being selected purely for brains and st
and not at all for looks. They vary as much in P°
Fharacter as they do in appearance. Take my. own teany
instance. When clearing a hillside and seeing a strag

gc fetched in, 1 would first call on Mattie, 2 [
hcotch collie of the finest manners and appcarancc-l‘ ce he

er first youth, Up she wouid discreetly toddle, P '16 even
self well above, and begin to remonstrate politely a;l withs

amina’

-

appealingly. But it was an old ewe she had to de pen it
with a young lamb and no intention of MOVINE: .0 0%
was the turn of Jake, of whom more hereafter, ai caught

up like a flash and does all he can, but even he, by mé
to avoid all brutality, cannot shift her. Standmg,,r than
is old Joe, tall, black and tan, more of a cattle drO‘,:e No
a sheep dog, ana always to be depended on for nol iiné
sooner do I just whisper his name than he starts ine e¥5
and barks himself up the range at such a pace thi’ williﬂg
is off before he reaches her. A most friendly a8 what
old chap was Joe, atoning with voice and power fff) a guﬂ
he lacked in brains. A sportsman, too, SO fond O 1 ofor®
that he always barked when I used my telescope, 21 "o b2
we lit the fuse for a log-splitting blast, had al\\'ﬂ};u 24
held, or he would risk his life running alon te tvc st
eager anticipation of the glorious bang. But I have jso

. : ¥ 15
him quite out of countenance. I shall never forget i § ups

of amazed discomfiture when he had picke 111m5:5, h?g
after an old ram, taking him entirely unawart wif
suddenly butted him all any way, clean
fence at the sheep yards.

One specialised canine réle is that of the

throught

g

s (0}
¢ leadm{{ : Ell]
nd bro* ™ it
d sed:’;t ! ing,

sheep closely ' o
high responsiPlTight

Another whistle and h 5

march is stonped.
steady pacing, the sheep following. d‘l);e
But returning to my own dogs; what joy, \\rheizhe th)ﬂy
I had laboured and done all rl?y worl, to také Ty W of
pack a long day’s ramble on the seventh; to forcee fin® a
through 4 thany years’ qro\vth of br‘akefel‘n, Vnde up]d
dogs sneezing hascloud of pollen behind me; ‘,IS Wou.ly
CI'GC‘]{, start]ihg a big shag, who, vomiting ive egn.l'()nl'ﬂr'lha
come back riverward over one’s head; to PE "ing, ‘:ti]l

.delu‘led by a grey duck with a hope]esslv prokeit '“-ailr) suf”

1s presently seen high up i f flisht; t© he
: i p in perfect 11gh% nt
and silent,” till small heads appear one 4

by oneé
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fa 5 sl

l.»e((:::] giftttilli(«'r Tilll_dollow pool—the ducklings who had, till then,
delight. 1 i“‘\ tso n}::m)r pebbles gafc on the bottom. What
s f'or 151; (o) \}axldcr.for .DlllCS in the trackless bush,
to spend tfle daOt EH. tlhe l{xg pigeons, or a rush after pig;
and find the mg-?d's 1’um> .Logcthcr.‘Mao‘rl, who could scent
anything; Jaie ivl 1st:1x1t pig; Old Charlie, who would hold
Blltem, “uid ) [110 \‘\ould sometimes spot a high up sitting
the lot of u; 3 ]dc 1‘?51, all set on the same job, and all
each other: mnd n erstanding, helping, and appreciating
glorious “"i;h -y 1.15 the sun got low, to return, flthy and
pearl er' ’ d. oad 9f good pork, or a few brace of the

‘b)/o)u ‘"_‘d very edible birds.
storc); flat v l)’olk‘;‘c!) \\'rctchpd dogs in a town, in a seven-
their life s‘ho}u(irl]glfsy how ht-tle do you understand what
Companionshi )( ¢, and the joy of their really co-operative
lectualised :lsl.t '.\nd those of you, so urbanised and intel-
instincts inherito l.lft‘[ect to despise even in your youth all
lllll‘SS. am noe;on r‘)‘_“'sava,f:{ery, what a lot of joy you
USt of killing any lgex young, and I do not regret that the
ﬁ:lr.ted from 1%0 nb)“mg higher in nature than fish has de-
elight eveti yet’. ut the memory of those days fills me with
ow cleariv
Came do\vc‘“ ly I remember one evening when some Maoris

With the :let'i‘te rfangc from the bush, their saddles loaded
Which roasted 00 a wild heifer they had killed, slices of
tler it, the ﬁnes? E“Cks at their camp fire, was, as I remem-
tl}e EXploits of t] eef I have ever tasted. They were full of
"¢ beast’g nos 1€1r young dog, who had made straight for
t'ca"}’ and lo\\-_qep:“l(l__ held on.  Such a dog, big, yellow,
\ruml’et of a taj]. o With a foot-wide jowl, a stiffly upcurled
éaoney would m;ta;;d a growl to frighten the life out of you.
S again with sicltll) hlmv then, but next year the Maoris
5 s fo e 019 and flails, cutting and thrashing our
1;“"%‘”"““.‘\‘, that bar ie had now to worlk so hard for them,
fron 8, they solq mem%g heavy he got footsore. So, on
Cling their deserted i:‘m?: af pound, the right of getting him
4 ol stir; by no me:fx;s rmfn which he did not scem in-
: 10 miss, Neurincratlancy job, but much too good
Charlie’s gr ne 1e camp, I walked like Agag,

Wan 08 With ever srowls getting deeper and more blood-
anq O male fric);,u;lbp I took. ~Then, as usual, when I
lked; but Ch Sl" I’ sat down on the ground close by

d, and Ia‘r\’xc s part of the conversation was de-
¢ befoge I f as so frightened by it that it was a
i ound plucic enough fo get hold of him

€ad hip
M home,
despis o hgs lik'mg; he WgsnfOrtunaLely, the station was not

alsg Civiligat a camp dog, and said so, and he
dasa ation, » 3] S
up lespiseq all the ind showed that, also, very clc’arly. He

A the
TOttoy tll act, at llcle()t}l;er dogs and chawed some of them
Camp  cpered. syuner homestead he was a bad-mannered
There’ Camp jp tim t}l)pex(:l],OUS' and disgruntled nuisance. Bu't
Wriggl 1€ Was hig bus.h’ that was quite another pair of shoes.
after . Of delight et%?r self, just one broad, yellow smiling
he Wo.og happil ,\vuh never a growl about him; there,
SnUrmlpl cur] Ln" companionable with everyone all d'x}"
“z":lg down gls nocr"r t:]ee qnight outside the tent W.:lll’,
Pig dog will 1 € as ever he could get.
n w s
polq hinthQn ar&in;“ikeep a boar at bay until his boss comes
lm 1 by an eqe Sr alongside the beast from behind will
the lrieve‘n the back of the neck, keeping
S the })USi‘r)]I:S“sg ugstroke of the tusks, while
o o \\’Oulci 1d (_Jharlle’s fault was that
t b even if quit, not wait, but would always go
Way, quite alone. In the end he got himself

Cr of the p-
€ pack s
"V%;afl Australian Kangaroo dog, like
P g)m;’::‘r} much bigger and more
- 0Gdck face. His r ?Ll jaws.  Deep tan was old
to h'mb“““ g catcher, ang ather had been even bigger, a
1 “_ls Magte T ANger _b’y t was reported once to have seized
ay 3s Nioté,rqs door, anq t(lel coat sleeve, to have led him up
the Y I ha ‘-‘tr‘lphing Site d 1ave held him there till approved.
Qattl?\lmn el 2 carry home 1:111" i’lnd my horse having broken
s‘ma" Neve o, SOUNtry of 4, ic_-lmera for a mile or so across
erclin,hﬂrd o W anygne oh fe‘.i‘.hbour’s run, where, as the
Wera 8 royy LquiSitive beOOt’ you had to be careful. A
at tth}“Te Cloqels at a trot ni“? soon appeared and came
o Say {Eb' a eI_ landed (’)veraéler and nearer. When they
\\,L-lt behss last W S6800ds Jater il 0 Sin, who leapt
ity ‘lllmfl by OV going her br‘ silhouetted on the sky-line,
Wh Aoy, 1S wej i[ of the rfﬁifl‘t MEL IR absurdly straight
L arg 4 o 1£1 ‘ sreat dog hanging back on it
“‘@alt ’18*,13 .- Mighy With nip
ban(:_(’f 4 dignity, . \\'OUI(I. come Scqo
hig§ Oren Sins POliteness v,
Nlan . e (loor f "‘DDI‘QQQ]: wWae J:
Oy then ha won S, different; he would first
: L Would hesitate and slowlv shove

round ¢
or t the ” : 5
the hogt - ¢ door edge to reconnoitre,
With

ACt.  Into the circle round the
tch Mattie, entering with

ich always assured her a

hich often came flving.

pigs he was a fool, too. He came out of one mélée with a
four- or five-inch rip through his cheek. This had to be sewn
up, and there was no one but me to do it. I got a small
packing needle and, putting a good point on it, stood up the
old boy on the verandah against the house wall, and quak-
ingly tackled the job. He actually let me use all my force
to get the needle several times through his very tough hide
without offering to move an inch, only now and then giving
a very small whine. Later on another boar finished him;
he came round to me out of the struggle in a dense thicket
and died at my feet.

In the earliest days, before we had a whare, when we lived
in a tent piled with all our belongings, we were wakened
one night by something between a hurricane and an earth-
quake. Crockery was breaking, pots and pans clashing,
and general pandemonium raging. Little Sorrow, the fox-
terrier, on the prowl for food, had been caught by her nose
in a rat-trap and was running a-mock with it, till we got it
off her. She was not much good except to chase wekas, the
running bush hens, though her strategy with pigs was often
as effective as it was indelicate. I once saw a very large
boar standing at bay in the open with most of the bigger dogs
round him and a terrible row going on. When Sorrow
appeared he scemed to find it best to sit down and repel
attack, pivoting on the rear.

Repentance was a collie pup. I was on our draught mare
when accidentally she put her heavy foot down on the little
animal and kept it there for some seconds. There was only a
little rim of gelatinous pup left outside the edge of the great
hoof—it was as if she had trod on a little half-filled rubber
bottle—but into this rim must have run all his vitals. I qursed
the whining remains all that night, but the pup was on his legs
again next day. He was, however, later on shot by an over-
rash brother, also in a pig tussle.

Jack was a smooth-haired sheep dog, l?lack turned up
with white and lemon, with a fine frank smile and a politely
waving tail. He had character, and he was full of self-
respect. Only once had I to beat him, and that but lightly,
but, had I not known his spirit and been careful 1 should
have been badly bitten. As it was, he did break the skin
of the hand that held his fore paw, though so grasped 2
dog cannot or will not ever really bite. ~After that little
disagreement, however, we always got along famously
together. He was fast and keen on his work and never so
happy as when speeding along half a mile up the range
to head and bring back scattering sheep, directed gor'n
afar by a whistle and a wave of the hand. wace-l : a;le
seen him frightened. We were fencing at the back of the
run and had knocked off for lunch and were sea_ted on the
low bed places each side of the tent with the billy on the
ground between us, when to the tent door came Jake with

i ile and the most ingratiating wave of his

his engaging sml ! e
tail, and he was, of course, asked in, too. Carefully picking
his way he came along between us and had turned to sit

down at the back of the tent when, with a sudden blood-
curdling yell and one great bo_und, he was back over every-
thing, outside and away, turning up at the five mile c!lﬂstaqf
homestead very shortly afterwards. He had put his tald
in an unseen pannikin of scalding tea, and, of course, ha

not the slightest idea what had got him. .

His second fright was different and more interesting.
trict, at a foot’s pace,

Travelling in the far end of the dis

Jake, who was on my left, saw the head of a sheep who was
coming up to the road from below on my right.  Then, ?15
the sheep’s neck showed longer and a}mormally longer still,
Jake stared, first with startled surprise and then in abject
terror. With every hair on end, a low grunt replacing his
usual clear staccato bark, he miserably crept along, his body
bowed away from the inexplicable horror. He was a long
time getting over it, and for miles he was grunting and
looking back over his shoulder. The sheep he saw was 10
fact no sheep, but a white alpaca. It was said that the
settler who was experimenting with these beasts got very
little wool, and in sheariag that little off he was bitten,
kicked, and spat on, the latter with the best of aims and
copiously.

Very human was Jake. I once saw him in the agonies of
his job, he started off

indecision. One morning, keen on

with me fof 3 day's mustering.  But THEEOEWS = the
station a counter attraction, and when, on 2 hill-side cutting
half a mile away, we came in full view of the homestead,

his inability to make up his mind Was quite painful to see.
He raced back, and he raced forth, and then, sitting down
in the middle of the road, he caised his nose high in the

air and howled to break your heart.
Then there was Skobefeff, the double-ended poodle, and
ut a man must make an end

Balaam and the hobbled cow B

some time. =
PaILIP T. KENWAY.
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Pastiche,

NEW YEAR’S EVE.

* Good evening, gentlemen. It is good of you to honour
my little party. [ am very pleased to see you. You have
gathered from my invitation that there is a small ceremony
to perform—you know I am a whimsical fellow—before

;ve sit down to dinner.  Shall we begin then? Thank
/ou. ;

** James, go into the street and bring i i
: ring in the first workin
man you can ﬁngi. As an inducement in a suspicious worldg,
you may find this half-crown necessary. =

yo: Ncitdqubt, gentllemen, this behaviour seems unusual to
- It 7s unusual, but you must indulge an apparent
eccentricity, the reason for which will appeagr later. -

*“To begin with, gentlemen, I
v : , I ask you earnestly to put
outthof your minds, for a few minutes, all fixed id};as zll)nd
113:‘ odox assumptions. I want you to apprehend a truth.
is, I am convinced, a truth of the highest importance. It

is a simple truth—nay : :
3t ple truth—nay, an obvious truth, if you can but

113
-« . You have been quick

o You _ q , James, and successful

e. Good evening, my man. It is evide;n, from the bag,

You carry, that s 2
For comig, " e & carpenter. Good. I thank you

e
N 7 3 1

) sado;\e%rgirlx)t&ctmnjn,’ to-day is the last day of the Old Year.
B s o a?) we not learn from our mistakes? In
] toe now gathered representatives of all
Bl 0 make u a complete economy of Wealth
BRE o : T § 1s the Vorkman. You, sir, are the
e anker is worthily present in you, sir. In
sl Tﬁrvant of Science. " That is four. 'But.look
T s .mostm'.e are places laid for five. I have not yet
Tl {mportant of all, without whom w

y out whom there is no economic reason fgra;(;

to exist, and, st
ey rangel / enou :
us, embodied in each )one of%};' he is here present amongst

*“ Gentlem
foust, ~ & charge glasses, [

‘e T 3 T
HE CONSU MER—and may he come in

your

give you a

to his own!
N. D. S.

rA
S75f NADINE.

and we seemed to have

WVas nothing better, i nality with a woman.
' er, with the w surely there
out th e warm ;

ut the cold of the 'falling sno“\"ar th of the studio shutting

Jur talk h
religion, for \32 ht;)(tllched on everything except politics and
i o;f)ass'ed the years when one takes tl;ese
ke trclzémrse, and had not yet come to the
OVels! il o mdsenously. Jacob had read many
elr: ﬁd that there was nothing else to
2 %oltclbyh the throat and said rough
er that with her modern

S emot: occupation of j
about, 4 otions, there were no lOngerpzs‘ztzho-anz_ilysmg each
Yy emotions to write

f pi :
Pictures, since we were all artists.

S . P, and ﬂingin I]is
i 1vlolent g g 41s hat on, made towards

. he g
go}ng out fOr air.n crled‘

€ non
than th e of us

‘" -

This room’s terrible. I'm
2 Mmoved, sipg
€ night outsige” Blnce the warmtp was more pleasant

But Jacob w, :
made ngo difference tc:"e{\t out in all weathers,

and did
e 1 e e o e malied s oo
Michacl, with 2 khowing ieq " e gl observed
o € a noise in hic
el o ol T sounde
Pl 2. ol voice ousee, "y 95 i thought, svhen
. e Jooked inquisitiy, o brought someone

as 1t opened t,

o ) reveal the Ively towards the door

b range gir] we found l;i::z:e Olflgtl?ilrl;lgm a large black hat.
w

e could t
ouch " 2
35 she came in¢, thl?ef- There was no hege'thq.d ever known
S, her h s centre of the roo sitation about her
clutching m and stood surveying

and

mneck show; a viald

ow 8 d v

WIRga slender l'hro?\]tm €ase, her cape open at the
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“I found her down at the club and decided to bring her
along,” Jacob explained, while a strange light flickered in
his eyes.

“Ye'll be going to make us a wee bit music? » asked
Michael.

She smiled as she took the instrument from her
The music rose and fell, throbbed for a moment, seeme tﬁ
wail off into silence; then went on again. She playe
Brahms, and something seemed to go out of her as she playe
She was no longer a stranger to us. She was an :lrllSU}a
child alone in some enchanted dream, playing to herself the
untold dream of her own beauty. .

As she finished Jacob went over and kissed her.

* What’s your name? ’’ someone asked.

‘“ Nadine! ” the

The name caught our imagination, it held us, and hot
whispering of it gave a thousand delights. We gave her %
tea with lemons and then she left, accompanied by Jacas
who had assumed an air of mastery over her. s ires

After they had gone we gathered round the fire to (_ixscurt
as earlier in the evening. We talked of symbolism If 33“'
but it now seemed less worth while. Soon the silence oné
and each lay buried in his thoughts of the two who had &
out.

case.

LLIONEL GRANT:

Reviews.
Se
A Picture Book of the Work of Alired Steve”
(Victoria and Albert Museum. Sixpence.) nd

This booklet is a good example of the authoritatiVe = ¢
cheap publications now to be obtained at the pu
galleries and museums. It contains twenty illustratiot
sculpture, designs, and drawings at South K(;nSlng,’tO“q was
should prompt further study. If, as a sculptor, St?‘_’en’(t\vo
often pictorial in his exercise of Renaissance tradltloﬂrk by
models illustrated are rather unexpectedly akin to wol's v
Rodin), his masterpiece, the caryatid mantc'lpxece'aression
chester House, Park-lane, is a serenely beautiful e"Pa ;onal
of form; and his painting of Mrs. Collmann, at the &% G er
Gallery, Trafalgar-square, is unsurpassed by y
English portrait. )

ions 0
t1o 'nd

. . sgand
A Short Survey of the Economic Development ot {:)\‘/,ftlcﬁ'
and the Colonies, 1774-1914. By Charlotte M-
B.A.Lond. (Noel Douglas. 7s. 6d.) erhap®
Miss Waters has done a thing so difficult that pcs the
one’s first temptation is to overpraise; at all Cve?oc')li 15
faults are few indeed. Almost every page of i )nd i
packed with a knowledge of the history of Eng]?,ie, for
economic development and dependence upon the Colom “ive
markets. She has picked out the essential for.ms-w, .
us the industrial tree, starting with the bc:gmnnn;,-?11 7 jife
machine in 1774, and taking us along the path of hUThe i
on this island down to the days of the Great War. fa co?”
portant thing is that the author gives us a story ohe for™”
tinuous growth of the forces which contributed to t% 12
ing of trade unions and the concentration of caP  ing
the hands of the banker and industrialist. No humﬂ‘l ader?
could in such a condensed form hope to content cVCrYUni\:ef’
but the bool should prove of value to the student of Spafe’
sity age and to the man and woman with little time to

d-

‘““Home Fires Without Smoke,” etc. (Ernest Ben™
3s. 6d.) bccgrﬂ‘i
Waste due to inefficient coal fires has at Jast ‘isti‘i‘:le
widely recognised, and there is now in existence 511103’

proof of the great destruction of property Caused “, o
fogs (and by inwisible products o? incomplete Comﬂllluﬂity{f
together with their harmful effect on the COﬂ:)n 4
health. This handbook has just been PUthhed’ s of e@th
of the Smoke Abatement League, for the purposkiﬂg ‘vlof
cating householders in methods of heating and Coome”t
a minimum of smoke emission. The employte 1
various types of fuel is covered in three chap ress 7 of
written by an expert. But the 64 pages of letterPnation €5
diagrams” or illustrations to stimulate the im‘aglcoi11 ﬁre’
the non-technical; they are not there. Many 0" thef
will remain,’ as is stated, truly, on page 57- . \
fore, a still more serious omission that nothing
the possibility of altering existing ﬁre-g‘r?tesﬂ‘c' ncy by,
patterns, of which millions are in use. ‘
frequently be improved at small expense. 1i
Margaret Fishenden, D.Sc., and deals with Sooodenolzﬂ'
various kinds.  Chapter 1I., by Mr. F. W 385 CI"'

C -B.E., outlines the use of Gas, while Clmpwaﬁ, F'Onc’
tains  an exposition of Electric Heating ’};](;dox g

Masters, M.I.LE.E. It is startling to find ort
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tary aganda .
i ri)s P{:P{L’yl?dd in udl;')cutlsc on fog prevention. Yet there
£ 15, e forewor 7 Sir Napier Shaw, D.Sc., F.R.S.
who makes bold to state y_ : ! g BB
“ \\l‘ n . "
¢ have had to put up with a paper currency when

there was nothi
= 1ng else; but now we have pinn ai
anlc(".) the Gold Smndard,” P ed our faith
more in lilk yas Ny 8 .
Droduction . .11'1\0! vein. New, if the thesis had been fog

The Pu M .
175_ 16):;(:) Mind. By Norman Angell.  (Noel Douglas.
tm s .
man Al:,sgteﬂe ‘(’?{Y trying for intelligent persons like Mr. Nor-
the Atlantic' t\ 10 see things just as clearly on both sides of
Prejudiceq tilir(:l realise how hopeless it is to expect clear, un-
to wonder wh ing from millions of people who never stop
In fact it is p v words are put on paper. It cannot be true,
to be bothereolt true fundamentally, that readers do not want
Men who are( bw{th. things that matter. It is true that the
fortunes i l;uldmg.up_ a new feudal aristocracy out of
Vinced that the y publishing a ““ popular Press  are con-
tant pe’50nali$ Vde"_lly far from being dead, is the most impor-
e to yeolty alive. Tt is certain that if Satan and Christ
Would gey Scppcar on earth at the same time the Saviour
fll the Sund arcely a line of publicity, whereas Satan would
8ation, seej ay papers with his opinions—a work of superero-
But j'j¢ ce“:g, how well his views are represented as it is.
cliffe argse yyp. that if, by some lucky chance, a new North-
eason apq d 10 felt it was his duty to spread the light of
and declare aeg?“.cy in all things, and knew he could do it
ecent new'Vldend at the end of the year, we should not
°f What we pa SI;’aPerS and periodicals on the table instead
Says what fepwy or now? Mr. Norman Angell knows and
lt_fggltl d “en“':;l:iilpers 1\;vill print, even the decent ones
LAY afraj : mely, that newspaper proprietors are
Vivid ocfcr:sli% of public opinion. On alz lpeast ri):\vg recent and
Ceiveq such ansshthe complacency of Carmelite House has re-
zf the ballo ock from the public, articulate only by means
ations fropm, tli\’ :)hat an optimist might have expected resig-
(S not alter th, oard. The board did not resign, but that
e ordinary by fact that the half saint half demon who
Ay after to-n)], huma'.’ being could get a decent Press the
anBell cheer uorrow if he only shouted for it. Let Mr.
weident coylq The devil is not dead yet. But a nasty
me knoyw what appen to him at any moment. Meanwhile,
Aes aqyerrt Sells the early sporting editions, and what

at ertisin s 5 %
houSand pounﬁsrga;;gg:rs’ with tears in their eyes, charge

€

By Arthur Symons. (Elkin Matthews.
' Symong?
])erSOS el}comiuilsof’;‘:‘_vth?-t ecstatic prose befits the subject
persona 1ty of this hisir’ls impossible to dl.scuss the art or
Artistg 2l language of Oll'onl(': phenomenon in the cold, im-
" He of the théatre bjective criticism. Before the great
tisang at is not for y such objectivity falters inevitably.
heaty: r. We are ind'ﬁs IS against us.”” We are jealous par-
uniqunc"Il legenq an(i erent—there is no mean course. For
to tf.:. Personalitie the contemporary stage show that these
Rachmr spell or ] S either subject the auditor incontinently
In mel, Erhhard:we him in the unmoved minority. Kean,
Layqer® obvioys ’foritTY #87e, wete of this quality, which
¥ Move (s)‘rl‘l’)ﬂtl Is exemplified in Alice Delysia,
Min. ;.2 Rugger Y 1n Paul Wegener, Mrs. Patrick
\Dateq 1,550 Ruggeri, artists whose skill is so f
e personal ] ose skill is so far
nee that g Teaction established with their
B their S])irt' te“' technique seems negligible as
ndg fol_upr_eme e¥pone ltual gifts. Such are unquestion-
the tibes this generat; nts of histrionic practice, and Duse
an light herqs & 5 & lon as their prototype. Mr. Symons
e 2 1.°°ki_ng to ;itr’ “;‘PCTSOIIal force, rushing towards
lop.y Wa dn's_p_uratiopL ¥ form of art for help, for susten-
T : “.0 - an intelligence alert to arrest
artistic ;an_ serve it.” It was this life-
e trage dypofs%on and critical intelligence
i Y that gj & thoy hUSe, for it was her own con-
ther, e}‘:“da.ries of thes tg t that she had failed to en-
D,Dinfrs fee] rehsible, o ;‘oge ;’;S' lm heir rpmd’s eye, she
Of 3.4 re a t 5
101 ; ‘"dévmug{ge to work for tlleyI;layfamZLlsgoastlgﬁe gf;izzll'l;
Whi . 2Par Perhg : Iture.  Yet Duse’s contribu-
lch “port altogetherpfsrggatT}’lPOmtmg to her, was consider-
a ST More obv‘ose Superlative interpretations
Anpe Shakespeare. euS contribution. Her times
Y he liveq ter Passion led her to decline
00 soon to avail herself of the
Creation of which nevertheless
- g?é?tl, and to which the remem-
TSRt artist will long serve as a

(S
ab,Pared wipp

LETTERS TO THE EDITOR.
THE LATE GEORGE REINGANUM.

Sir,—It is with hesitation I add to your eloquent and
touching notice of the death of G. S. Reinganum, but the
rarity and privilege of acquaintance with a man for whom
the exhortation ‘* Judge not »’ need not have been uttered
impels another mourner to pay his separate tribute.

W. A. WiLLox

D. H. LAWRENCE.

Dear Sir,—Referring to the notice of “ The Widowing of
Mrs. Holroyd ” in this week’s issue, why suggest that Mr.
Lawrence shculd become a missioner for the “working-
class 7’ and the “ common-people ”’?

Since the magic of such early writing as “ The White
Peacock,” Mr. Lawrence’s passionately-expressed theme has
been the god-beast man (whether worker or idler, common
or uncommon) and his reaction to life; and to attempt to
force such work into the narrow bounds of propaganda is to
misunderstand and belittle it.

ERNEST H. R. COLLINGS.

[Mr. Paul Banks replies: I think Mr. Collings is un-
necessarily afraid of propaganda. That Mr. D. H. Lawrence
already has a theme of any kind renders him propagandist
enough for me. As an artist he must appoint his own limits,
and I should be the last person to set him on a soap-bcx or
in Parliament rescuing the lower classes. There is, neverthe-
less, no need for terror over the world mission. The Abbey
Theatre has existed twenty-one years on the strengih of a
mission, albeit an artistic mission: and although Mr. Sean
O’Casey has led the slum-folk of Dublin into European
consciousness he is none the less one of the greatest
dramatic artists of his generation.]

THE EDITOR’S DELINQUENCIES.

Sir,—To answer your objections:—

1. Among other alterations you substituted the euphemistic
cpinion for my notion, which I suppose you felt to be
derogatory, but it was what I wished to express. The sen&
tence vou omitted was to the effeot that I and others foun
the reading of THE NEW AGE rather a waste of time, since
our attempts to convince you of numerous errors Were

generally abortive.

2. T do not ** admit ’ that interest 1
negligible tribute on industry; in farming, for ms*uance,f a
charge of even 2 per cent. may convert a living return gxt;
labour into a total loss, and since the annual 1_nc.r]ea>e 5
(rade is only 34 per cent., the exaction of ag_y simi arl;dpeis
centage for interest is an incontestablel'hant clig:;p, 2!
alone sufficient to account for most ban xx‘upf : . i

3 ful example

3. No one has ever claimed that the at\\_nu‘ o c}: e

compound interest are actually worlked out 1 P R

i this
are merely cited to show Lhelz }hi?ritlssﬁazeisslﬁmgénd >
- i . 'lﬂ M
sractical payment, in the beli€l A
Eheorv should not be attempted th rprcéz)it:ﬁ; o . ekl
Iw ¢« a loan to anothe )
4. I wrote, " a 1

i ; i scest that I called it ** an
import for us ’; you tried to sugges it e yon el

i i i thin
mport to us ’—quite a different W ; .
;en% that you ‘:_t?)ok » my words as I wr Ott;?o tthr(rzlr;l %«aglft.thqt
paragraph seemed obscure to yOUs“that 15 e i TR
5. A forger of £ notes does not ~ crea c?ne ¥ 0 el
than the banks do when they loan money. B o
confusing to use the same word for eéwo dqtl Mt
things—ability to provide what 15 needed and the g

of that credit. - .
6. I suppose your authentic stog1 is mtendfed as latrgrzzprch:-c

-epresentati sed predilection for controversy,

representation of my alleged P e

but I miss the parallel to the little boys ‘ leaving

If I were to \Iz'aylay Maijor Douglas, ).rourself, a OIId auqzil
Crusted,” etc., on the premises of 70, High Holbor’r} eﬁ?q-rv
understand it—though it does not seem @ very comgt tlflc]l;s o
comparison, but 1 have always made Fsruc? l\afE;)IV A(:.E——-
publicly as possible, and in the columns of THE £

if allowed.

payments are a

GEOFFREY BIDDULPH.

ANSWERS TO CORRESPONDENTS.

« Bafiled.”’—We should say that the Mu;tard '(?Iub 2 advertif.
ing is not nearly so expensive as ytﬁl mml;l::?f;d , )U:(e; ?ggrsl\lts }\‘\1:
) ‘ musta osta z
rowadays has only to sa ¢ pass the . ' :
;epu‘tatiz)n. So he} says ity—-without charge. And as a would-ba

wag is born every minute the cffect on sales must be considerable
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The Social Credit Movement. - .
Supporters of the Social Credit Movement contend that The N EW AGE

under present conditions the purchasing power in the

hands of the community is chronically insufficient to buy NN AL DINNER
the whole product of industry. This is because the money A

required to finance capital production, and created by the

banks for that purpose, is regarded as borrowed from will ¢ake place on
them, and, therefore, in order thut’it m:y hle l;epaiditl1 ‘ 927
charged into the price of consumers’ goo s. It is a vita A
iallagy to treat ngw money thus creatged by the banks as SATURDAY, FEBRUARY 12th,1

a repayable loan, without crediting the community, on

the strength of whose resources the money was created, at the
with the value of

the resulting mew capital resources. RA N Ti
This has given rise to a defective system of national loan F L OREN C E RE STAU
accountancy, resulting in the reduction of the community Rupert Street, pjccadllly, W.
to a condition of perpetual scarcity, and bringing them p
face to face with the alternatives of widespread unem. i
ployment of men and machines, as at present, or of inter- Tlckets 7S. 6d
national complications arising from the struggle for E
foreign markets, Applications to the Manager, the “NEW AG Al

The Douglas Social Credit Proposals would remedy Holborn, W.C.1 (Telephone : Chanc

this defect by increasing the purchasing power in the

o
hands of the communityto an amount gufficient to pro-
vide efiective demand for the whole product of industry,

This,. of course, cannot be done by the orthodox method of
creating new money, prevalent durin

:eccssarily gives rise to the *¢ vicious spgirz::]?’ ;vlal:;c:ev:::g CREDlT RESEARCH LlBRARY

higher prices, higher :
higher pri ghor prices, higher wages, higher costs, still

2 ces, and so on. The essentialg of the scheme are
the simul{aneousg creation

= lan
h e g P
of new money and the regula- The Key to World Politics.  Chart SHOWIRS: Ztris
tion of the price of consumers’ good W being attempted, 0¥
Production (as distinct from thgir as s ol B o e d

» 70 High
y78470).
I

z : 3d.)-
Pparent financial cost international financiers, Price 1d. (postage N
pader the present system), The technique for effecting . : Prosperity. An Outlin®
this is fully describeq in Major Douglas’s books. Through Consumption to Prosp als. Reprinte&s
"ll‘he adoption of this scheme woulg result in an unpre. of Major Douglas’s Credit Propos { October 16th
tedented improvement in the standard of living of the with additions, from *“The New Age + introduction
‘,?,,"&‘;,‘;{e“’;'“:’y tthe :bsorption at home of the pregent up. 1924, Written specially to O e Gie 2
Put, and woulg therefore, elimi the study of the New Economi | with ju
gerous struggle for lOrelgx; o » €liminate the dan. ; 48 hing features, v 5
> arkets, a lear account of its distinguis : case
Sacrife pg ey U1E5e PRODOSILS do. ot kS other sug sufcient argument 1o stablish 3 prima Jace ¢ )
‘hi ¢ Part of any g ti further investigation. pp. L ", — L[
Wwhile, or the other h Y Section of the community g ities. including carriage,
. and ; ’ ntities, including
Vidual enterprige, » they widen the scope for indi- f(;fl% ;f°5r0_‘_‘g;;; 100-11/3 ; 500—50/-» g serith
. . o mofa B
Al The Veil of Fmanclel. Ii?l’i"::g'i:.??)zk Apitmr urenitt?:c
icats icles “The Nev im
i ercof;zmunzcwzons should  be addressed, ?ff :rg;e;c:rgglp ear; d on an island .undﬁ:‘cpg:,ese]}t
FEE NEW AGE' 70, Hig/z Holbl?ﬂt, W.C.1. conditions, and applied to its activities o his
c laws of “sound finance ” ; wha:_wggl‘fmtﬁgsis an%e‘:“?
he is th in basis of the author’s : mo
s ques Z“'d P?‘:tal Orders should be crossed and ;;pli:atig‘:?o the costing and pricing law&o-f (boade)
ﬂaya le 2o THE NEw AGE PRESS." industry, 64pp. Price (paper covers) .3 '
Is. (postage 1d.). rise :
¢ PR T . g ivate Enterp » of
Letters 1o 14, Editor” shoulg arivis ] Socialist * First-Aid ™’ for .P’“The New Age 0
than the # arnve mot later A reprint of the “Notes” in ‘] of the LLeEel
for subli 7S¢ post on Saturday morning if intended April 17th. A critical examma:t}:g"“SOCial ()n;:dlill
uOlication iz 44, ollow: TN * Nationalisation” policy trom istributeé
following weep’s jssye. point of view, A usefal pamphlet to di
T S e TR i W

Labour and other reformist circles.

1

2 ; urse *

A consecutive introductory "e"”lilmg,-;? sets of

: @ the news stand on the corner of Social Credit is provided by the follow
017 and Chancery Lane

(opposite Chancer amphlets :—
La?le Tube Sl‘alz.on), ﬁ J/ p b SET A'.
Comprising :—
N Unemployment and Waste (1%)'
Contiipac o (CE  TO CONTRIBUTORS. The Key'to World Potitics (1d)). erity (2d:)°
"ributors Through Consumption to FProsp
large type in THEeNaSked to take note that a column of Socialigst First Aid (1d.).
4 colump |, il EW AGE contains about 709 words, and Catalogue (gratis).
shoulq therefore YPe 975 words. Their contributions Post free 6d. the set.
3 or 1,950 words ?: Zﬁo or 1,400 words in the first case, or SET B.
Except in spegig) gipgy. co0nd: Comprising :—
to three Columpg, f::_mstlﬂnces articles shoulg not run on Set “A” abo‘ye. (6d.)
explain hjg thesis g Mmally a writer should be able to The Veil of Finance 'h.e sdts
10t he shoulg g i::qiutate]y in one or in two columns. I Post free Is. t

\ k Cﬂtﬂ]ogue of other books and

pamphlets free on application

P : 1bos?

The § bS UBSCRIPTION RATES, CREDIT RESEARCH LIBRARY, 70, High HO7
ey YDSeription: Rates for “The, New Age,” ) ey, /
304, f(S)’ralc;dres«s. in Great Britain or Abroad, are o uol‘ﬁ;g:

monthg months ; 15s. for 6 months; 7s. 6d.for | . 75 2 2Z7—7———m—m—"-——— igh oot

3 N), 70~ es
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