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rty-owner having accepted 2

perty , for not g 2 . Several other

which the Government had ordere
rested for the same reason n

roperty owners were ar
If)’erll)xegig last week. In the meantime long qtl)l?t}rlziign
distracted tenants stand outside the ;etlll]t aIi r11 s
courts. There are upwards of 5,000 0 emth i
alone; and the Prefect has had to increase e nu 1
ber of arbitrators. The tide, to0, of the mdustn('(:lk =
development boom is ebbing, and the sombre, Wreck-
age of once hopeful business enterprises is littering

the shores of the bankruptcy courts.
*
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It is impossible to r€ e and if the im-

Mussolini’s consistency anl
partial visitation of coercion CO}ﬂd remedy legonoémc
evils Ttaly would now leadmg.the. WOr d f’le
may expect to see Li fubbmg its hands over
this failure of “dictators ip,”’ but so far as we are
concerned we disposed of such mo_ra} as it is likely to
drasw when we wrote on Mussolini’s Opportunity
last year. (THE NEW AGE of September 16, 1020):
One passage in our article was as follows : —
¢ The only way in which Mussolini can now -’1‘_'0',d
failure as a statesman is to widen his dict:}tm'sl}lp upf}l 1t'
embraces the means whereby he can justify h:ls _orl;,l?(:li
assumption of it. That is to say, he must contro financia
credit, and he must know exactly what to do with it when
he does control it. On those conditions alone can he save

himself.”’
we would prefer to have

There is one phrase here that (
written differently. Instead of speaking of widening
his dictatorship, it would be better to have said “con-
centrate his powers of coercion.”  The “ victims”’ of
such coercion should be those people in Italy who

control financial policy; for the practical reason that
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numerically they are a microscopic fraction of the
population ; and for the ethical reason that what it is
necessary to force them to do is something that need
not, even immediately, make one of them a lira the
poorer, but will, on the contrary, increase their per-
sonal prosperity along with that of every other mem-
ber of the community. Italy is starving at the picnic
for no other reason than that the banker is sitting on
the lunch basket.

* * #*

The problem set by people like Signor Grassi was
thoroughly explored in an article* “ Social Credit and
the Landlord,”” which appeared in THE NEwW AGE.
There is no evidence that Signor Grassi was guilty
of excessive profiteering, ~ although this may
have been so. But the arithmetical analysis in the
above article proved that, however flagrant the
financial exactions of such people, the ecoromic con-
sequences to the rest of the community need hardly
be noticed by them. The hardships that do now

arise are entirely due to the absence of 2 consolidated
national accountancy system. [f Mussolini is stron
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In an article in the Daily Mail entitled “The
Poison Gas War That is Coming,’’ the Earl of Hals-
bury, formerly Assistant Inspector of High Explo-
sives at the Ministry of Munitions, describes the p OS;
sibilities of modern gases. He repeats a statemen
written by him elsewhere two years ago, that taklglg
a triangle whose three points are Chalk Farm, :
Docks, and Clapham Junction, 2,000 tons of g?o
would create a lethal atmosphere over all that area
a height of forty feet. This is based on the assump;
tion that a proportion of one part of phosgene in ;
million is a lethal dose. But since then there h%"r
been great improvements. He quotes from the Wa /
Office’s Manual of the Medical Aspects of Chemicd
Warfare published on August 6, 1926— \

“ Marked symptoms are produced by exposure t‘; Z,"f
part of diphenyl-chloro-arsine in 50 million parts 0%
;. this concentration forms the limit of tolcra-ncetes-
ordinary individuals for an exposure lasting ﬁ‘.’e mml;qul\"
\ concentration of one part in 10 millions will pro e
incapacitate a man within a minute from the pain ¢
distress.” ate
The author remarks that “the reader may Calcu“b;
for himself ’ how small a quantity of gas wou illus-
necessary to poison the area he has taken as his lvith
tration, and therefore the comparative €as¢ ¥ the
which it could be done. He concludes Wi t war
remark that “it is along these lines that the nex
will begin.”’

* #* #* he

No moral is drawn either by the author 0; bycitvi—
Daily Mail. No agitation for gas masks }?rt the
lians appears, nor even a suggestion of W %“ the
public ought to do about it. One supposes tha es of
reader may calculate for himself ”’ his .chaln?s life-
€scape and devise his own methods of saving r_;llan an
The article might have been nothing oES fisd
advertisement for the Air Force. Possibly tha com-
it was intended to be. However, there 1s Qnio 223
fort to the civilian in the reflection that there 11S confi-
that can poison a life-policy.  He may r€ y'd time
dently on our assurance that when the dr}f%n mos
comes the big insurance houses will offer }11 risks:
attractive premium-rates to cover his dea}fat s1

t a superficial glance it might appear tl _holder
these risks would be 100 per cent., the po e sum
Would have to pay a premium equal to hat $in¢°
assured,  But a little reflection will show t d at th
1N every case al] the legatees would have 1‘;
pAMe moment as the testator, the only Clalmﬁ estatc®
be ““ the Crown,”” to whom, of course, the€ jes ar¢
would revert, And since insurance Comngld thﬁ
an integral part of the financial Syste;r(n,he State
fancial system is jtself the Crown—or ¢ ica
=l claims would cancel out in a mos t that a2
ashion. Thjs is such an alluring prOSPeccia U
£.81Ins to realise why it is that our ﬁn?’;l such ¢©°
Jace the dangers of chemical warfare Wit

aring,

t econo™”

* * * *Of

) ionS 4
The Statiss has recently been showing sig ystem/

realising the dangers of the present econo™ /|/r it
L 0 Eiv ne 155
*‘ An implacable alternative faces this Count‘rgntf“l bzl;ge"
Must succeed in making co-operation """ﬁgn i c
as regards gold policy more effective tha tandard o 02
hitherto, or else, sooner or later, the Gol Churchi”’ 'Vote
925 must be amended. . . . Mr. ury Su i
course of last Monday’s debate on the Treas cen our C-erltm
declared that ¢ for good or ill we have ta};s it 18 es's.:l'cnb-’,
right or wrong, and in these currency m““,e and per ;,cql"t
to pursue a course with some consistency her 00 & !
for a number of years.’  This is altoget is
vocal and unconditional. A monetary Sysfcizps defe
of human ingenuity, and as soon as it de; bt
render its maintenance positively harmiu is 7
abolished and a better one devised. ,lller‘ztﬂ511ly not ood ;
sanctity about gold, and the world is lnd Sfor Sp
to continue using it as a monetary standa Iy 2 16

; : A o e T
il ” and * right or wrong.” "—The Statist,
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In its issue of July 9 its New York correspondent re-
borts as follows : —

*“ The daily record of bankruptcies and receiverships in

ew York reveals strange pictures of the industrial and
commercial credit situation in the financial capital of the
sadon. . ., . ‘The resistance of the credit machinery
IS going to be tested soon, beyond all possible doubt.

1€ utmost ingenuity in extending the instalment system
cannot prove successful unless industrial production can
be kept at its best levels yet attained, and price levels
Prevented from seriously declining.  The stimulation of
the Security market does not relieve internal stress in the
(CIOUntry as a whole, unless, of course, some outside
:rVClOpment, such as a war, creates a genuine (lemfmd
AL tgpods, and sends the commodity markets a-spinning.
o IS moment there is anything but a sign of life in the
bt modity ma‘rkcts of the country ; the dissatisfaction of

€0 who deal in them can be no longer ignored.”

iceidel-'s of Major Douglas’s books will readily
demgn25e the origin of the idea of war as a creator of
on] g, War, after the pattern of Falstaff, is not
COH}S’ ua consumer in itself, but is the cause that new
Catio rm?g POWer appears in men aswell. The appli-
\velcon of this idea in a journal like the Szazist has a
its o e significance. For the rest, the comments of
hag rrespondent underline a good deal of what we
Iengecci) tS 3y a few months ago when we were chal-
lisheq ¢ © explain why it was that America had estab-
to any € Prosperity of her citizens without recourse
a laVisfnce policy.” We were invited to observe how
lon Was ,th‘(l)\'lslon of financial credit for produc-
cons g Itself automatically causing a cheapening of
Such W:rss Siiocites No regulation of prices, as
tricl utnecessary - competition itself would do the
tion g Te xiow It appears that unless this competi-
declinjy, BRiaed (.l-e;: “price levels prevented from
to b « tgst )dA’{nerlca} s “ credit machinery >’ is going
Merjcy g eb_ This Was inevitable. And not only
Natiop et ut the credit machinery of every other
of Price-re S?or;er or later break_ down in the absence
prlcefegulg;l-l ation—and even in the presence of
dNalyg;s fa“on If not based on the Social Credit
Ot true economic costing.

Sir
A Hel‘bert Samuel on Royalties.

s
a‘tticle“lfl S::tp egded’ S,ir Herbert Samuel’s second
lon Wit Unday.s Observer urges the acquisi-
nationalis : g royaltleS. by the State. He rejects
first, agon of the mines for two main reasons :
®as; Dz ¢ coal industry ig too complicated to be
aliseq indusged by the State; second, that a nation-
behind it thry Would have to have the national purse
be 1 ) that jtg Management could not in practice
rate fropm, politics, and in that case how

Dt sepg
k Soun : 3

tora) d ﬁflance defend itself against the elec-

illion miners ? ” —how could

e of a mj|

used inf
ot againe; 1 ie7eSt Of the taxpayer 7 be pro-
- T th Concentrated interest *’ of the
a:]r Thert yolntthe case ”’? We are indebted to
e 1thesi§ Which?f;?ulaSt phrases: they formulate

Iead ‘¢ be f
o S : useful to us when we come
Urtg, another Place,” ag they say in the law

ut None ! d
of h S to the OpfrotheSe ob)ections,” he proceeds,
e : Posal, for the ¢ public ownership

-~ the minera] royalties.”” Were

ship and disposition of mineral property “left in pri-
vate hands.” / ;
Sir Herbert attacks Mr. Baldwin for not having
taken steps towards carrying out the proposal. He
says that of course meither the House of Lords nor
the present House of Commons could be expected to
regard it favourably. He quotes Mr. Baldwin’s
reasons, which he recently gave in the House, for not
taking action. One was an objection to creating new
debt by purchasing the royalties. Sir .Herbertil s
answer is that there is “no question of going to the
money-market for new capital.””’ :

58 alties would receive their value
in G’g\}r]eer:r‘izgr?Essgéu?i]geg.)y‘l'.‘[she interest and sinking fugd
on those securities would be more than covered b)}r1t e
revenue that would be received from the royalties them-
selves.” A

Mr. Baldwin also objected to the cost ofh crea;u;lglrta
new staff of officials to administer the royalty

revenues. Sir Herbert answers:— ,
“ But he overlooked the fact that tli’e dm.yatl]z 21\1\/::;—:5
properties are now managed by §or}1e 00 Xr}]ount s
for solicitors’ and mineral agents” lees c‘ome Uy
appreciable percentage upon the gdross 1?0 % A et
valuation comes to be made of theﬁ surg] llowsd b
State, a deduction would, of course, be 2 e
erce;xtade. It would be the net 1ncon}c B it
?\'ould b: paid for. But when all thebﬁ'l‘nd Gl
arate properties had passed into ong e
e ag d as a whole, the cost of manageme A
n'lgmld'b?)e ;;‘3; than 1’10\\'. The amount of tblee gogne o
f\lcl:lljc’! remain the same, 'but the charggsktiobe e
the State would be diminished ; they W i o
covered by the deduction that had b'cer\‘vneri e
ing the compensation to the previous 'Ol'e 1\i)roﬁt e
State would certainly t3,e able'to make @
part of the transactxo.n. ) ' A IR
We have quoted this section \Crbatrlnn;iy g3
very repetitions of the same idea, na )

o) 5 7 1
profit, reveal its author’s hmltatl({ns'ai\itgr?clg%l g
Statesman. It impels us to endorse dkb\: i
private letter from a reader this '\‘ch] r.s e
object to Jews here; but I want Britishe

2ty t Sir Herbert’s
sible and key positions. 1 adophe diffused 1n-

own antithesis, we do not objeci:t t(; ;111fortable ity
terests of Jewry, but twg are not ¢
4 e concentrated. y 1! A
th?l be'cr?lmort of current a‘ntl—landlordlzgn hiirlls ek
tten %n by Major Douglas rece 'yt present.
erttsen ;f;f)d need not be discussed again Sa arlé DA
gz:l%etl,]e process by which royalty r(i)l\lvngéar S Tittle
screwed out of their property “of Z100, agnual
analysis. Take a token ﬁgﬂre W
royalty, and capitalise it at, sa¥, 5 p‘?appreciable e
urchase value of £2,000. NOW’]mlandlords’ e
Ic)entage” of the 4100 gogs 10 L0 ess 5 per cent. In
tors and mineral agents. Let uslglutaké e
that case the Government WOWIC il pa}; 2
owner’s land and coal a\va}’fff;; 1not oo, Tk
the capitalised equivalent O ) e

: t not 1n
would, pay, i L0 ABszuming the interest rate
Government securities.

vner
of these securities to be 5 per cent., th.e' roy al})ﬁ é)(; b
would receive £035 per annum, and give g}g ?c R
annum. Out of the 435 gross profit th? - ?un i
have to pay for administering thcAroy_ai tycautious -
Herbert Samuel is more than ‘?rdmartxh};n e
saying that this cost would be mor’iole S onld
by the £5. We doubt whether t_he‘\\ e ot Civil
not be insinuated among the other

o Powerfy] 1© OWRer of the coal it could “exer-

1 :
- Wonlﬂuence "’ upon the colliery com-
th“ Furhe, th uld then be jtg lessees.”
e g o
ton Sally ir;-itat?o;‘-.\otrl.:‘:c“s Would no longer be subject to
rsCoa] that jg he\\tl,i .“"mhes from the fact that every
0 3 N 1IN the mines pavs rév S
Ih f the fields o the tog mines pays revenue to the

the 2 Othep -
e €r 1m : -
Worlq, exce I:(i)rtant coal-producing countries of
Pling the United States, is the owner-

: f that sum. We
rants at a cost of a fraction 0__, ]

cszfl?tahe Union of Post Office Worlzu: S)S Wliﬂt:l]ret?fe rto
the fact that these devices are resor et th;‘lt ; 1_
we have Sir Herbert’s own srateg].e 1t11 R 08 OIE
will the gross royalty receipts cover the interest pay-
able to the ex-royalty owners and finance 'admmxz
tration, but they will also cover ke 5z7z&zfz,g_f1¢7f{ :
applicable to the Government securities given in (leiy
change for the coal. That means that the roya
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owners will themselves be repaying the purchase

price of the property to the State in the form of

deductions from their annual income.

The device of paying royalty owners with Govern-
ment securities amounts to mortgaging the coal de-
posits of the country to the banks. Bank loans to a
Government, on that Government’s credit as a
Government, have no 7eq] security. They consist of
a contingent lien on taxation—contingent, because
tax revenue depends entirely upon whether the
Government can and is willing to collect it.
only visible ¢ security *’ for the loan is the Govern-
ment bonds which the loan created. So whenever
the banks get a chance to exchange superfluous hold-
ings of Government paper for a mortgage on valu-
able concrete property, they are after it like grey-
hounds. The difference is as great as though "a
holder of Ordinary shares in a limited company were
to change them into debentures of the same face

value, and yet retain all the rights pertaining to
qrdmary-sha.reholding. Sir Herbert Samue|
silent about how Government securities ar
over without disturbing the money market.
Ing securities are to be used they must come out of
e banks’ and insurance companies’ portfolios.

Probably they hold sufficient, if the Daily Mail was

correct 1n stating that the bulk of the last half

disbursement of War Loan interest went t

concerns.  If new ones are to be created for th

Ing as “the State,” who could “

influence on the colliery companies.
mental issue is Control rather than

profit on the deal. The significance of th :
! iers’ abili e profit
m’vt,he ﬁnancxer§ ability to transmute it ing0 e

Ofne of his reasons for opposing the nationalisation
ot coal-mining enterprises ag being difficult to carry

out is that . -

It (the coal industry) is linked,

of time to be closely interlocked, with sever
steel, coke-oveng

tries, with iron “and
electricity,

Prietor, byt o

a lessee of thevgry employer in industry, wi]] then be

nancier,
Electricity a
In Worig Power—

the idea of an electric
of the gold standard.

n his view the unit of E:lectricity sh

Place of the ounce of gold 3

or scale of valuation This woulq
) 5 A 4 &)
t cory) the settlement of mternatior?a

Y S€lveries of electric current
himse] f admits_ ; 5

Impracticable : },

if they all agree to it,

allow gold to function for international se

and use his electricity basis foy internal fin

e to be paid

roperty.
ought to. But they would not ; forx)' irlf thit ca;rs?ei}t,
would be they, and not high financiers masquerad-
exercise a powerful
The funda-
any question of

and is likely in course
al other indus-

e bod
Gvernments themse ves. Not only th}; c?)slll iglc') S

s a Credit Basis,

TS A a mOnthl ma 5 )

progress in Capital dey, Y Magazine recordin
e —_—

guson, M.A., has contrih Oopment MF-

it instead | tify their doing so. It has been truly sal But ya;t

July.) | cannot get a quart out of a pin

ke fthe | can’t get more than a pint of cre

rmit (at Jeast in | al] youshall have. Before any cha

I trade balances credit machine the policy of those w

€Iguson | be investigated and adjudged.

he bldea 1s | We know, to impose abstmelnce ont

R t because | the interests of capital development. o meth%y”

! ica ST : : : ave, ch
with the necessary égiﬁzst‘iglhty Il equipping nationg public approve such a policy they must le C

» 1N existing circums
ut he is entitled tq

. . . e . lec-
The principle is sound so far as it goes; for e 1
tricity 12 a fgrm of Real Credit, i.e., a correct gsetét
mate of capacity to generate current 1s a coscer'
estimate of potential production, whereas an fa =
tained quantity of gi(l)ld affords no estimate ol p
ductive capacity at all. i
But the mere supersession of gold by electrlgtlgl'
would not solve the economic problem. The exlglestill
increase in the volume of available credit \_voul' 1
remain a matter of policy. The mere wxdcnlrlgand
the basis of credit would not automatically exﬁy 3
credit. The gold standard is in practice I_Cilis -
gold-price standard. That is to say, the basblistrarily
simply an oxnce of gold, but it is the aft [
fixed price of an ounce of gold, approxu’naﬁ? Yoom_
This price has been kept fixed only by lega younCC
pelling the banking system to pay £4 for evgr}(l;ers o
of gold that may be offered to it by pro 3 e
gold. Now, if “electricity were substltuteﬂ,le it
arbitrary price would have to be attached to g
trical unit. If one unit of electricity were to Sl
for one ounce of gold, the price of _elec:tr1c1tyh\aVe i
be £4 per unit. Ifnot, some authority WOUlgéciding»

: ; : - and in so v
decide what the price was to be; a that the bank

at that pricé

hat wouldbbc‘i

it would seem to be obliged to decree
g system should purchase electricity

from anybody who offers it. At least, t
the situation unless something else were attere
sides merely the nature of the credit basis. .. the
The problem would be how to standard lseelec'
price of an indefinitely expansible thing hkgnitely
tricity by methods devised to deal with a ded have
limited thing like gold. In fact those methods ericd
broken down even in the case of gold;; for m'Agllnder
half the store of gold is superfluous as a basis T

the permissible ratio) for the credit Amer!

using. m-
But there is a solution to the problem of tt})lzfn(lioiﬂg
Pulsory purchase of electricity by the tem con”
System; it consists in giving the banking Sytshe panks
trol of electrica] plant and production. If mpelled
become controllers of the thing they arebco roduc”
to purchase, they can comply with the law by P This
Ing only the quantity they are willing to L;c}alc'triﬁca'
Tings us immediately face to face with € country:
tion policy as it is developing to-day in thlio control
The banking system is taking actual steps concen”
electricity.  Britain’s production is to Ix?ominally
trated upon a series of huge stations. d ontrolle
these will be managed by a public Boar CC direct”
by the political Government. But the po: 11 yGovefn'
ing that control will be that of the financia The 1t
ment—the high financiers and bankers. on 15 PY7
effect, therefore, of the change Mr. Fergusld fryné”
posing would be to turn us all out of a go
pan into an electric furnace. / body who
We have every sympathy with any financi€”
sincerely takes the trouble to advise : e,, g
how to ‘break through the limitations baél:ether the};
gold-standard logic. But the point is v%/ ot it 18 12
wish to break through them ; whether in ?imitafiqn %
their deliberate policy to impose those logic to J%5
and their strategy to use gold-standard K ; Ygu
bottle. [
dit out of » pint 2
bottle if the controllers of credit cleClde.Ehat e 1D thi
noe 15 mact mus
h°0 contro li ;‘15
That policy, 7 in
the ind1vi¢’ he
So long 2/ /ds

) ! : king i an
Ing plant | of carrying it out to the discretion of Eirlllbjec tlé i5
he would nicians, who must know more about t licy tha

1
outsiders. If they want to reverse the po

a different matter.
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The Midland Bank and a

Financial Inquiry.
Ry C. H. Douglas.
i I11.
Counltewmg the present situation, not only in this
e 13; bgt n the world at large, from the realistic
o of view, it S€€ms to me that there is room for
i aEeasox_lable opinions on it. The first of these
B radical change in the existing financial
e ItT;llS no longer possible, whatever might have
S € case a few years ago; that, therefore, the
Ortably Sltll_llted have nothing to fear, and the
Opiniop ; alily Situated do'no_t matter. The second
.rOVidedle tlé}lt there are indications, such as that
I the nit)écf 1Se Mldland Bank and certain agencies
COmplege] f_atles, that a movement which is not
Sltuatiop, 4 ,?}eg l%’;ble ls"b_ecommg a factor in the
Such o Labo]e third opinion is tha‘t various forces
Set in mogign ‘[1)1‘ agitation, competition for exports,
te a8 it y the mechamqs of the financial Sys-
that the Stands, have acquired such momentum
Withiy ay smoustt .resul_t n a b.reakdown.of th(; system
ake the neg °r period of time than is available to
reak doyy bestsa-{ly adjustments to prevent such a
HER oo cil that even so, the hope of true recon-
SYStem Sldes 1n g suitably modified financial
to the A e already stated that I myself incline
Nird of thege Opinions.
opinionsos::n cll)e;'imls who hold the first of these
asites ds o are probably, both numerically
NOthin gards effective influence, in the majority,
bing ‘5nusgﬁ-ll can be said. ey represent a com-
With inﬂug mtellectual_ inertness, in partnership
ANy cogt anCe_S determined to keep them inert at
2 §amst which eyep the gods fight in vain.
ut the e ti‘ue wreckers of society.
Who holq or?;na] but Increasing number of persons
fesa proor the other of the two latter opinions,
One divigjq ably grade almost imperceptibly from
Problep,” 3 to the other, ought to understand z/eir
at the tr.uthn tIhe. Main, that problem is o0z to get
. itlisito st Is }tO make the 77u2/; live. In par-
nlon Of the fn- cc that, under cover of a reorganisa-
%t more ﬁrmlanc.lal System the chains of finance are
L as | havg;é‘c;egtged upon the individual.

1o the fact O?ted, we have to take into con-

Ose ion . & coming conflict, then any-
21015 \ anyoonpe"i“?n 1S Worth consideration—that js
DSOIO IQISVIth sufficient experience of the psy-
Wh}fcholo J= e and the technical origins of that

Ich wijj face tit' realise that the fipst problem
Ay ol it wil] poo Country will not be an external

o € an interpg] problem. If there is

. ne Out .
i s
OBS stat d ladt?oihe holders of the first of the opin-

for . POssih €, who Supposes that it would be
\3‘:;;“}’ Iengt%]eotfot}mld a large British army together
aCCl‘are, While theme under the conditions of modern
the ‘lr,nulate fortun Makers of munitions of all grades
Colllci R Such €s in Comparative security behind
i Not donéJGTSon 1s lacking in judgment. It
be . 1€ Sticcess of o three months, Broadly speak-
betyee More depeng 1Y country in the next war will

D indiyiqaa)t ON the relationship established
Y than )o?ls and the common credit of the
My Ce » Or o Aerw?ny other single fa(f:tor, military,
Whip "¢ unim : D 1€ success o any country
lmgg};t S assog(;ﬁ,?int“;i&“tnthe success of the culture

e

1
i lsanCe. ationality is of supreme
de Teas
ne. Onah]
Opini% that & to assume from the external evi-

or thirrés sorne\e:rhalreCtorS of the Midland Bank hold

the main, they realise their problem. For some time
they have been saying something, and sooner or
later, they have to do something. For the general
public, the matter of interest is—what is it they want
todo? Is there ground for assuming that what they
want to do is in the general interest, or are we wit-
nessing one or more scheme to give a mess of pottage
in exchange for a birthright ?

Now it is clear enough that the Midland Bank has
not, so far, disclosed what it is that it wants to do. _
Through its Chairman in particular it has carried on

for the past four or five years an educational cam-
paign of the utmost value, devoted, as is most proper,
to explaining exactly what it is that happens now, as
the only reasonable ground-work for a discussion of
modifications in the mechamsm..d bkl 4

A second stage might be said to be entered upon
with the sugges%ions made by Mr. McKennIa for '313
inquiry into finance and the credit system. tlw;)téh
be under-rating the intelligence at the disposal of the
Midland Bank to believe that there was any sego};xs
expectation that this suggestion would be ac_ceptet y
the Chancellor of the Exchequer, and it 1s ?10 un};
reasonable to conclude that, having gone It roug
the formality of suggesting 2 Govérnment Inquiry,
the Bank has plans for an inquiry of ]fg gwnéh' g

L e

1ry? It may be assumed the i Ll
l(ggclbrxzs exactly i‘hat facts it would xlﬁe (CillSd\%Stid.t h\eg:
are concerned to know what 1t will do v

facts when they are disclosed.

There is a vital difference between tfhe inqcx.ﬁrglrnt}}]z;f-:
we are considering and the petition for su

: : nted
quiry, which was extensively ?fﬁ:fgeg?gnp;ggfeved,
{0/ Barliament some Qsat before it was ever pre-

greater part of its object i
;SStgd to Pal;h'ament atall. It bropghfi ;3 t;l; it
tion of at least its 28,000 51gnat01j1§ e
a good many more who were not Slggincial i)roblem,
that, at any rate, there does exist a (tion s Jaten
and it brought that fact to the attex;l Lo e
number of people who are not normad };he Hoa
the subject, and who would r‘{?_tdgzrll Sl
an inquiry conducted by the M1 .
one else unless that report were _t:ougSO e o
tion in some rather unusual \:icyi)ropagan Mol e

By f th t similar In essentials to tl d
id e th als to the secon

they :ntly they a:ee that We have been considering.

re. s una]’}Ot Satished to leave things as

. ¥ Teasonable to believe that, in

assume that mass or d(.emoc.ra, P by s
the objective of such an mquiry, ;
B%ltlft. if we imagine that the log}cal tsqu(c;nggll;(;tt\gf:g
saying something and pr_oceedntag;s \(:/hich g S
is sufficiently appreciated in quar g e e
tant, then it becomes clear enoug. | S

a theoretl
all the necessary steps to provide 2 takes of the

. ST r
groupd foe Pt 'propoVS\lftl(c}'r;np:ssume that the
nature of practical politics. ; “;Ztionalisation »_the
usual big business policy © i doing: of which is
justification of Somethlr}sg']_ﬁ opération. To estllrflate
: . POl e i ink, a
(Ellread%, d:%?e?hgfosomethmg requires, Irs%ns e
d}grzgsilg] on Mr. J. M. Keynes, zmc} %;Zl;y S
the politics and control of the Libera i

(To be continued.)

merchant, it is

“ The trade of the manufacturer ar}df:;?litfes obtainable.
a truism to say, depends upon the Cred,}qcilities widen ; and
i[‘1—'1(10 allowable, expands when the “comes the illogic of
contracts when they narrow. Butlf;erft’o a ‘certain point in
opponents of instalment selling. P ast that point, credit
tr[i%e, everything pivots on cr(ejd(’;r;, buupt : Tts facilities are for
has suddenly to disappear an Without credit facili-

i ale.
. ar sond its P
ﬁlees fe;‘tv’;gm;gg;ede\I\J;?{‘okr‘]sﬂ‘e business would be knocked
3 - ’

; s f
. rerbial cocked-hat. Why, then, in the name o
nllltotl?']n(t?’spr:;:s.rible Csohould not credit facilities under safti’-
guard's be ;;rojectecyl into the branches of retail trade adapte

to them? —Financtal News.
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Galsworthy.*

~ There was room for another book on Galsworthy,
and especially for this interpretative analysis by
Mr. R. H. Coats. Mr. Coats is a catholic critic; he
can honour for their particular qualities dramatists
as varied in their manner and objects as Galsworthy,
Shaw, Yeats, and Maeterlinck. His book is not ir.
relevantly lengthened by any personal touches or
biographical details, buf goes straight through on
its subject of Galsworthy as a dramatic artist.
Though much that the author says with the enthu-
siasm. of approval arouses a nay as definite as its
own yea, he keeps up interest from beginning to
end as he analyses the plays from first one and then
another point of view. He does not indulge himself
I psycho-analytic probing. These are the people
Galsworthy makes, these the places where they
comport themselves, and these the themes for which
they are engaged, Mr. Coats says in effect, and the
reader may disapprove or approve. It is almost the
method of Galsworthy applied to Galsworthy.
Mr. Coats, however, praises Galsworthy for his
faults. Sincerity, sympathy, pity and indignation
are not of necessity positive qualities. Ir Gals-
worthy there is too much pity, as there is too much
irony, _thg excess disabling him as an artist. His
wmpartiality, so strongly emphasised by more than
Mr. Coats, has been as strongly doubted by equally
competent judges, though there seems no good
cause for making us judges of his impartiality.
Balzac, accused of propaganda, replied that the
public do not need educators to keep them in doubt
with which Shaw would agree in fact and Wells in
theory. Galsw‘ort.hy, explicitly trying “to see
things as an umpire,” white coat and all, refuses
, preferring to render the cricket

lagnosticians—Mr. Coats justifies the word—will
get social life and drama into as hopeless a mess as
Teport says they have got medicine.

Nobody has been more ironical at the expense of
welfare workers than Galsworthy. Yet he is him-
self a welfare worker. His incessant appeal to the
public to see the other fellow’s point of view, ‘ to
put yourself in his place,”” his sermons on egotism,
his holding up the awful consequences to busybodies,
considered as tracts, leave the audience lost in
futility. Although "he represents his dramatic
method as the disinterested portrayal of social life,
\g ich is left to evoke its own moral, there is little
atoubt that Galsworthy more or less consciously aims
Withcréatlmg mutual understanding. Accordingly

R atswévorthy the audience must feel that it has
it eelesnt abck to a social school, whereas with Shaw
Galszt}Ol ¢ engaged in social life. In spite of
moder . S dislike of Liberalism, only extreme

gl find "meat for

dMONg  progressives
So far as understanding

gcsﬁl;ig}}lxtisi?hhis Plays.
iy emeS\fro.m man’s inhumanity to man to

¥ e
dlrectors’n I;g;l@ngatmn of strikes by leaders’ and
extent of ¢ eir 1;nsm\Were established to the full
ceded him,, a‘;“tth ¥, the tract-writers who pre-
another for 4, ric}ilere 18 one law for the poor and
01 years to the Poor, 4.5 D€€N patent for thousands
middle-classes *£od for nearly a century to the
have made a_theatri o0y, but alsworthy could
Proposition, He ;atllxcez;] re chonstration of such a
fishman whe assaulted g Teobles the Bewlysautived

If Galsworg] . o
less Sympathy,]yasgdcffe% less Pity, Jess compassion,
S, he would ha bn°t & straw for people’s
would” haye done Ve Deen @ pregter artist, and
He has crucifieq h‘,nOl‘e social
more thep e ts Platitude, and seems
———— e T eof it. Epigrams ate good for
¥ 4 Tohn G'.'l]s“‘nrthy as Dr :
Coats, M.A. (Duckworth,

amatic Artist,?”

By R, IH.
6s.)

: . . ALY for-
conversation, but life goes wrong in action if we
get the platitudes. Thus depre§51ng e I;e?e;i‘j
teaches, yet the lesson is a false philosophy fo oped
even for realistic art. That Galsworthy hasl}’t,gl
the institutions of modern capitalism, legal, poll lla}’s’;
and economic, into the drama, and endowed h’?h%ug
with meaning, is immensely to his credit. 2 FiETaE
his own themes are characteristic of the pla 1;1 his
in that they lead nowhere, both his themes a}? atre
methods celebrate the final egress of the‘bt ehim
from the feudal system. Mr. Coats descl‘lhesmani-
as ‘“a typical representative of modern hu 4 by
tarianism.”” Humanitarianism is characterlSZtems
conscious suffering under the tyranny of S}’them.
and institutions without courage to destroy i
For Galsworthy’s criticism of Orgaﬂlsed £ Sgence
that it has no force to bring about that erslse o
of Christianity—mutual goodwill and a se as th
service ”’ he deserves to go down to posterity
first Rotarian. peyond
In extending the province of the s'tagef Royal

love, marriage, death, and the affairs o then,
Families, Galsworthy’s benefaction to dram?’]zs ser-
Is greater than his dramatic work, though k1 been
vice would have been greater had his wor ed him
greater. His striving for impartiality has forgalance
to turn his characters to suit the theme, to uence
them nicely on the scales of justice. In ,Cons}fq same

is characters do not grow. They finish t li that
shape as they began. . Mr. Coats’ remar iticis™
- Galsworthy’s work is mainly grey ™’ 1s a Crit=7n

ar too devastating for him to soften down. ligious
worthy, as Mr. Coats says, is devoid of r€ ogSu 4
fire—almost of any fire—and compassion 15 nubject
stitute. Although Mr. Coats compares 115 SS t
with a number of other dramatists, he doeare g
refer to O’Casey, whe although his plays;:h ; and
yet few, is a far tryer realist than Galswor };' e
his people, their ideas, frailties, ztrld saymngs:
memorable ac ’s are not.

e as Galsworthy PAUL BANKS-

VILLANELLE.

I out of sight and out of mind
A moment, you looked otherwhere,
And knowing well your fickle kind,
I found another iass more fair,
0 more, light beauty, shall you hold ;
My heart in leash for your good sport,
And we shall see ere either’s old, "
Which one shall first be sorry for’t.

/
While in sad tears my days out-xu?,
Grieving that we should be apart,
Light girl who will love anyone,
You held another to your heart.
There never veered a vane of gold sacd
More prompt to play the wind’s
But we shall see ere cither’s old, .
Which one shall first be sorry for’t.

sporty

What of your sacred vows and thf)il(lz')
Sad tears you wept at our farewell:
And can it be such sobs arose
Out of a heart so variable ? ;
God! but what lies you glibly told iy
Who trusts you shall have luckless
And we shall see ere either’s old, A
Which one shall first be sorry for’t.

spOt‘h

Whoever wins my place must lack e
Love like to mine, but fair and t;_uw
I’lIl find the girl that now gives back
The faith so wanting once in you. i
Watch lest your gallant’s Jove grow cot !
This love of mine is not Time’s sport,
And we shall see ere either’s old, ;
Which one shall first be sorry for’t. ORLF""

H
WILFRID T ortes”

(After Philippe Desp
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“Uncrowned Kings.

A Financier-Philosopher’s Ideal. »
The inexhaustible potencies and possibilities, for
good or for evil, inherent in vast hoards of money
ave greatly exercised the imaginations of men of
thought and invention during the XIXth and XXL}])
centuries—from Poe in his “ Domain of Arnh;nm,”
o Bernard Shaw in his “ Socialism for Millionalres..
ules Verne and H. G. Wells have indulged. tl}elr
Passion for romance and pseudo-science by building
UP their Utopias with the riches of Golconda. Man’y
Modern  German novels, such as Kellermann’s
‘_‘ Unnel,”” make use of American millions for vast
‘Nternational enterprises or for re-shaping this sorry
€arth “pearer to the heart’s desire.”” Sums of dizzy
mensions attain a power almost divine; and Gold
€Comes God—and Prometheus. Gold, the root of
ar, would even, by some strange alchemy, become
< Seed of peace in the hands of Henry For'd.
lonary optimist and organising business-brain,
“’ho_ sought to strike the steel from the hands of the
Hations, bent madly upon the crime of fratricide.
Ut all these brilliancies pale beside the vast and
Prehensive practical programme for the spiritual
heration of the world, as set forth by that
Markable German philosopher and man—of-afffnrs
k 0] Wfifes under the pseudonym of “ Heinrich Nien-
AMp.’% The principal work in which his ideas find

S B : ‘
C‘{preSSIOI'l S entitled “ Fiirsten ohne Krone’’ (“Un-
OWned K;

a ngs’’).+ Completed before the World-
fo 1 and published during it, this book has called
Vanceq o Sthusiastic praise of many of the most ad-
tionce thinkers in Central Europe, and the founda-
I‘ea.lisf) Jumerous study-circles to prepare for the
Leiz,i1on of the Community of Culture which is its
o pliltohf' And the object of this present paper 15
Pointg English readers into possession of the maimn
attent'of a working scheme which merits the careful
Mang; o3 ©f all who have at heart the betterment of
a‘-nklnd.

COm

Ie g
Te

bOoIEIein‘r(ich Nienkamp >’ modestly describes his
Realz‘;;,s Zimost a Romance.” 1t is, in fact, the

' ! a noble ld produced by an inter-

Nat obler world produced by
Ci\'ill?:dl Organisation which is to spread over all the
Sach . 2 Dations and which is rooted in the soil of
Judgpe PYramid of productive interest, co-operation,
all Stwetn Hea! administration; a Super-State above

ome;.es * @ spiritual Empire of ascendant men and

This

ichoS colossa]
mapard X e
Wigheg " Hionaire

prise is called into being by one
¢ enlightened son of an American
Pledged to carry out his father’s
0 instit .¢ comes to Europe to found his League—
10 the wilon based upon business principles applied
(The ,yiPSes of progress and higher civilisation.
Sory i thor adopts the original idea of telling his
R0torigys T form o newspaper-reports from various
charact S.Eu.ropean journals. The sharp and subtle
Policieq proation of ~ thejy various tendencies and
) el’fu]l\, takes hlgh]y edifying reading, and is won-
S estah; rﬁle to type.) The great League, or Ligilo,
O Es els ed, and ap official organ 1s published—
Up;oPeranto_the Kultur-Gazeto. The League for

1\7er
prestigesxaév]cull ture ﬁna]ly attains a moral power and

Rl 10 Cariies Gl Baive ik . (Sotanuch Por
o : =
lden'tlcal ;1: OPeN secret that ‘¢ Heinrich Nienkamp ” is
o th éut ICMI life, with Dr. Ernst Kliemke, a director
Sch}lft, OneScfm Bank ang of the Deutsche Petro]eum-(;es:cll-
m?lny’ of da(‘) 1€ Most brilliant financiers in modern Ger-
The | "ngly enlighteneq views for one of his profession.
hoole 2 ‘
gsharl()ttenb?ﬂ‘ IS published ot the Vida-Verlag, Berlin-

Unforty

nately, an English version does not
) ﬂlthough the Y, an £

need is urgent

: . o
the “ ance’’; let us mnow briefly review
};hReeal}%;n’l’—the practical philosophy which under-
lies the story. : . 4
Richard Fry has recognised the eﬁ:gtz? n?ggg},
ness of the aristocratic principle app e
aesthetic and spiritual values. Itisap b
1 ] onnotes not only th
lly just and true, and ¢ e
ot the best, but also t
survival of the fittest and the 2 DRt e
selection and fostering. Th:is 1sl,coaOt ch1 Ozl,qis agé L
too frequently trqmpled un eé Nt
« Democracy 2] tnumphant. m e Nienkamp
Relplessness. “ Men are different ” 1s e
1 the XVIIIth Century fetish: “4 z
i o 1.”> The constitution an
are born free mzrd equal. SChs
administration of the Leagltllal St
i thti.rgrlncicpriigiggﬁto individuality, of poten-
into quality, o
tialities Into power. L/ .
mmunity a lo s
Inbele'Chinigrested ig the ideals og the L?}%’ch e
I:rear(rilu:tison of rank forms the lacllagésu%)and s
efficient may go to the hlgheStg) r, Citizen, Count,
fo the highest salaries! —Merll)ll'cea’n i
Prince, Bines & sqund it es matter little.
e uch as President—the nam S
{)\e]iarii’v: e s practé'cal, n;ci)drirlr:'s%mc without t}}lxe
inci he Seiek ’si It is noth-
the principle of t reditary succession. 27
T
e sublime 1deal 0 > The
sch to‘xa\rlldsnt}ilse somefhing f0 b2 fiur%?%ss?ublimated
e %the individual are gra “1‘"‘ ge s
Interests o terests of the Race—W ;gaven et
o f)hsidlgf high and higher types,
comp

2 : anarchy
et which now go to waste ;?et?oer life (or
’ghghfz?(;gecs)f that everlasting Sg;‘fé 4. controlled,
an N 5 - thus be CO-OT! )1 upwar
“a living ) may t lind along, the )
irect drive mankind its fines
amt:l, dl;i((:ﬂteg) tgd\-amce C1v1hsatlor:3 ci?)?l(si oo e
path, Genius, that pr y forde.
1lture. enius, S richt to de
g?c‘g:r’ofc Emmanity, will be gl?fignt-hio l%'mger i
i nd recogn :

and opportunity an ”.

f? be 1ef¥f) to chance dlsco.vegmceived not Onlﬂasntgl\s
f money 15 » of this ne
The e_leﬂﬁftl;n% and < Open Seiagzcg-current, unit-
foundatlo? as a vivifying force, © s of the CosmiC
g b%h the life and fun})cnms1 becomes what it
ing 1t w1 er of the Fres £ to-day: a
World. The pow - the world © ir own
ot m 5 thelr

should be, bl{;éieﬁcing mUItlt’UdeS'lfoinental A
me({ilmtnhef?;hlicle of the people’s daily
good,

) his theories
& SUStenlancea pears to na 'testfgg and to have
£ 1hemilr§§’]g(r>ssirk))le points of Ol:g;gllest’ S e
rom . sl to the s 6 i
studie t his system e
L 0111 as advyertlsmc and €\ %d Sprache 7 and
plementary olumes, * Kultu III{ one,’”’ amplifymng
glgmen&?;gel\] der Frster Ol%)neen iz,sué’d The whole
rundlage O e .  whle
‘ Ll told possibility
these practical de ) Ve of untold p tes
ramev ) i
formfs 1? ;Efm;]rfc):xg]igse for hungmty t'onbe lightly
R “Utopia! !
missed with the sneer of Ang S
That precious quality of m1

ionship to
: g Relations 4
sality—a sense of CosmicC SplrxtualineS Juminously

2 __sh S
2 lankind as a }vllole SRS e I
o anl:ioaéa‘n‘ Heinrich Nienkamp $ thi\; quality 1
thrO]llgk or lesser development oF 4 the most for-
the lac 1en to-day which wah it of a Cultural
?n\;(eilaflbglr: gbstacle to the esu;?lolcslegl ‘atellectual and
tates=anies :
Woyld-Lea%ueuzrtCS) t?w Holy Catholic Chlurch }c))f tl{e
ethical aga.aig The war, from wln;h we ?av% arely
Ages of ‘"il "shrivelled up and even severe many
emerged, has ies through which currents
f the channels and arteres til Aoved ok
of t mpathy ard understanding once flowe b
?afnzytopland. But it has at the same time pr

cal centre is formed of
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to all thinking men the unity of interests which is the
sine qua non of the Cultural Civilisation for lack of
which we are perishing to-day.

After an age of foul commercialism, the accumu-
lation of vast and ill-gotten fortunes, the national
jealousies, envies and struggles for new markets—
may not an Age of Wealt/, as opposed to an Age of
Money, arise—golden, Augustan—dominated by a
sadder but a wiser spirit, after the mournful, infin-
itely tragic lessons of to-day? Such is the hope,
such the vision, of the Uncrowned Rulers of men.

But there is no doubt that the dominance of
Mammonism, the worship of crass material suc-
cess which has become not only a fetish but a re-
ligion, will continue to form the rocks against
which such dreams will break—until the dream
itself become hammer and dynamite.

_ The intensification of nationalism, emotional pat-

riotism, the bane of the gutter-Press, the ferocity
and stupidity of the mass-mind—will gold, rivers of
gold, avail to conquer these? The answer is that
only the Elect can be expected to become converts :
moreover, that when these Elect have at long last
learned to exert their Will—to Economic Power,
the wise scientific organisation of Social Credit will
suffice to build up a phalanx of the best minds in
each land—no longer dispossessed intellectual aris.
tocracy, but an intellectual hierarchy lifted above
the multitudes, and made. independent of material
Wwant, yet urged on by high incentive. And these—
the Uncrowned Kings—shall be the Arbiters of
Human Destiny.

SAMUEL F. DARWIN Fox

“Exclusive.”

A SKETCH OF A NEGRO NIGHT CLUB IN
NEW YORK.

By Stephen Graham,
“You’re not a dawg catcher, are ye?”’
. These words were addressed
side the brightly illuminated
street club in Harlem.
difficulty in admittin
the boss.

tome by a loafer out-
entrance of a cross-
The negro porter found
g me, and had gone to talk to
But the loafer, a white man, also was in
the club’s employ and mistook me for a revenue
:ifixger. When T explained that I was English he

“Well, T guess th i

) Come off a shi
eh? Well, all you have to do i i 2

b d 0 1S t 2
hands, Right Joe, he’s O.K.f PSS zeees
- Itflound the grease and was then affably welcomed

YA Pi door-keeper, who took me downstairs.

1ookec dClik handed me 3 statement to read over, which,
Bt ke the Declaration of Independence. “ This
WRles ?}Y(\: e;_(cluswe club,”” said he. ‘‘ Ve cahn get in
S Ch‘g‘;mthe rules.” T was asked to fill up 4
naturalised,’ sty thmgs,’smd, “If you are
0ok out your papers,

at’s all right.

and where, >’ state when you t

“I can’t fill th )
relief, SR
“All right boss,”” saj
over that number and p%;h: é{;ﬁk af‘r:ably.
So after all T was admitted 75
The Club was in a gaily aq,
pamted cellar. T hereg we}r]e ta%rnedl
Was a pit with a jazz band in it anclaimlf}id’ e
pranced coloured “girls, some in ’pink s:?t' S
trousers, others in roseate cami-knickers n}r -
pany was white; the entertainment was Black‘ (;\Icom—
waiters danced about with tiny straw hats on th o
of their fuzzy heads T gat down and mde(;eséidei

. SN ; g
n a foreigner,” said I, with

“ Just sign

e aéind beautifully

bottle of beer, but I felt somewhat abashed a?doggz
quite at home when a voluptuous pagan 2 d my
shimmied to my knees and languished up towar
face. ‘c
To cover embarrassment I wanted to say Take2
seat, girlie,” ‘but the words froze on my lips. be 2
My neighbour at the next table aPPCa"‘_:,d tousing
“butter and egg ** man, and his form of .ama olis
himself was crude. He had come from Ir}dlﬂn aIrjl
for a three days’ business spree in New Y 0; Cndiana
gathered from his remarks that the capltal 0 £ enjoy”
did not offer him as much scope for his way Ot of
ing himself. To me his behaviour was Paé {Jar to
show. It would have been \_vorth an extra do
see him. But his part was given away free. f them
There were fifteen coloured gu-ls,‘aub 1011— from
young and good looking. My neigh Obottle of
Indianapolis had on his table beside hl$1 in tur?
hooch a wad of dollars. Each of the gir » to 1O
danced up to him so close that they were 0S¢ =,
and knee to knee, and fingering her Onehz%d doné
unlaced it in front of him, and when she the table
so to his satisfaction he lifted a bill ffomt em Wit
and solemnly presented it to her. One of ba of th®
a five-dollar bill in her hand, the Sheb2 me, ¢
Solomon, came Charlestoning from him lt(o at ¢
closely I could feel her breathing, and 100 5 shoo¥
so intently as her legs trembled and her bo ZS 100k”
that T felt she was not using her eyes, but wm
Ing at me with her shapely thick-lipped -le that ©
mouth. Her face at close quarters was li eossessﬁd
ashaved cat, very African and jungly. She P as she
a hypnotic glare and I involuntarily WhlSpef'ndsay 7
moved away from me, three lines of le;zb”'
“ Mumbo-Jumbo who lives in lhe jungle, Cong®
Jumbo will hoo-doo-you.” Tt was quite @
scene. Red
The parade of girls gave way to an Olfgg]ine offs
paper hats were put on all our heads. ! to((f ivacrgishl%fr
but a waiter hurried up, replaced it, an ho took 0
slapped my head. Some other guests W 1med to 8%
their hats got slapped too. That slap se€ tayed ong
the hats on for good. After that they s
we dared not remove them. ad
The coloured lights were turned outf, tzlll <
our spot-lights played on the centre oL, il
of the dark corners. We were glved striP? po
balloons, squeakers, and rolls of COlobur ug 35{}’
paper. In the darkness the waiters ffr)l Conﬁdeﬁ,
of Scotch whisky wrapped up in paper af the visit? 18
tially slipped them into the side P‘Ocl.(et i You cot
There were no small drinks or ‘‘ nips.
not buy less than a bottle of the stuff. an
Out came a wild array of almost ngsturm 10
girls, dancing as they sang, ShOutlng:fp. an ritual’ivel,
torting, and going through those A E\IIC r0.1 B2
well described in the FFenc}g Srgibable hees
*‘ Batouala.” What they did is 1n feiomured P2 e
he white guests threw serpentines °.b1 tange"y ers:
over them till every girl was incredl 'ﬁme squeaF’ d
lew out our balloons, squei}ked ol houté alf
burst balloons with resounding POPS cslto the B
sang and drank.- The flasks were hande irls, 8., @
demented band and to the chorus €I Gice, g
scene ceased to be one of dance. It be? was St% ¢
depicted on the screen. Perhaps the org¥ tions of ¥
trom the cinema, from the shadow reflec
uresque sin in Los Angeles. r 59
hqis, in its variatiogs, lasted an houtl’ V.Oery d.rcaﬂ
the waiters dancing in with the girls gorous frityat
and carried the club president, a po1mt inees, 50 fe
round the room, holding him by his ere 2 S.t;l the
his huge body swayed about as if 1t “r/,ce with o0
gure. Then the whites got up and d%{ }lgottc.’ﬂl i
coloured girls, then there was the Blac 107 €

i d
inste?yy

(o)
oo
oloureod

; il’g

e
: ntort oo’
a rivalry in solo dances and repellentlf o Wlthlesrﬂaﬂ
and every time a girl * rang the be gent

unusually daring show-off the som re

pellln% 5
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from Indiana with the decaying wad of dollars %eoé
;1}5)’ Sollemnly interrupted the dance, and presen
e girl with a bill. (il
ost of the girls took their tips across to the p1ar}135
Player in the band, and he stowed them away 11l
Capacious pockets.
..he waiter came up to me. ishl
ope yo’s ’joyin’ yosef, boss,”’ said he.
gal you like you'¢’n have, jus’ lemme know. 0
resently I had a rather cute, breathless, perspiring
Ussy sitting at my table drinking }nsplrat{{qnd
Where I was drinking inspiration of a different kind.
omething curious was yet to happen. Two smia:1
OYs came in, and the girls left the centre of t g
b and " sat ‘on white men’s knees or leane
l‘"%ga!nst them with their arms round their neckli,
-PPIng cigarettes and blowing the white smoke
e their partners’ eyes. The painted cellar 1’:11:
f at time was full of tobacco smoke and whisky
tﬁmes and odours of other kinds. It was nearmg
Ba S @'clock, and into this strange atmosp‘}‘lerle and
oalclcsh}c scene came two children and sang ‘‘ blues
In piping treble. : ‘
ThI felt Sofr}’gfor them, they humanised us a hlttleci
W €Y had an exaggerated success. The drunfmr
In%js' Made tender and emotional, the man hrorr}
ever_Papolis handed a waiter money to give t erg,
SelEyOn? found something for the boy singers fa{clhe,:
rOoisatISﬁe.d and smiling, they strutted out o e
andm' either was more than twelve years old,
easj I wondered what they did with the money so
Sily earned and what their future would be.
aho talked afterwards to the police at headquarters
festlflztl these singers, and one told me how 1’]61 arl;
On a Negro boy of the kind about four o’cloc
3 Morning in Harlem. He found that the boy
time rom club to club all night, taking a taxi each

(43 Any

! : : , ke
Wi € was so little he was provided with a stic

détoh Which to reach up to the bells on the club
Sessri% He had over a hundred dollars in his pos-

0; he appeared to be a child without father or
!Cn}?igiler’ and hved more or less on his own. Not 2
“'Ouldt at father and mother would desert, you
for 15 think, but he started his profession singing
Cabalckels outside theatres and graduated to th%
Singeret and the club. The police set the little wai
Dorfey oF liberty, but something of his story was re-

ed l?l_lthe Press. .
this o.cldren, however, were quickly forgotten in

;jtgub' € waiters sang incétead. Indeed, the

they 0S were having such a good time one felt that
the o 8ht to have paid for admission the same as
drunﬁu?ts' They danced, they sang, they got
Vas cq ut they also collected their tips. The floor
s vered With confetti, burst balloons, and paper
Clegy ut they did not bring brooms and sweep 1t
Proyigeq Ot When the band rested the waiters im-

sed on thejr instruments.
Flghtere >éémed to be no control, but there was no
tableg .. ¢ 800d-natured president went to various
anq . 20d drank with his guests, petted and patted
ErOCE? "oIng, and his great frame in voluminous black
the facoat- ooking like a human wall. The girl with
ece like a shaved cat seemed to be his fav-
Ereat ’bSang to him repeatedly, and heaved her
Ber be 0S0m in front of him as if over confident of

cuty and desirability.
hiny e‘lght the coat tail of a dancing waiter, gave
trajle dn dollars, ang went home. Lenox Avenue
Yongq WOH N the dark. The subway was dreary be-
o feWOrds‘ changed and waited at 95th Street.
stretch dSEats Were occupied” by homeless men
myselfe.3 out full length and sleeping. 1 weighed
SVenip and found T had 1ost eight pounds during the
Weighin, - Was very tedious. I went to another
po“ndsng machine and found T had lost four more
latest dete20Uught @ morning paper and read the

etails of the latest murder.

Ourjy

~ which brings

The Liberation of Childhood.
By Philippe Mairet.

rertised that
The perils of chil THoccfg s S(})l aas\ :;tisparents
re in danger of dismay. Teachers their work
bl to modern psychology for B bed with
TR ?that ;t would be better to go to D€ L
e [oetfs breakdown than to continué taking any
a nerv

: /A5 1
: ration, since 1t Wou
+ility for the coming gene : upon
SII)OHSItb ilrt%;r that the usual effect of adults upo
almos

1 he future
1 - souls for life. The 3
Children‘ o "t(l) wcaﬁigl)dt%l’elgosr instance, 1S 22}51251 S\i;gtt]l;
of the ?no};ﬂ . surpassed by t?e”aggvebpment,
misgivings d oyh a “second Ch;l)lc‘l‘sf eron
e att?c?le ¢ youngest child, ,a\n E
2 @ i it child,” it 1s only 2 \\oﬁt s
and Spoh ma,nage to grow up Bk
s 2 t\2\.761t1%10ut uncommon lntmtlohow‘ﬁrmness
el 1ld seem impossible tpds o e
er}c}el ltt ‘:’};)\l;arting the growing minc
u o
WIthgut making 1t depcndt:ﬁ(t;s g
N tunately, however, . S
1<01’fucltclildho’od are not hkehy o c?st ly:
Fiiieal £ those who have t fsis v
e ﬁldren. Psycho-analy S 0
e cflknowledge of enormous oxr tg
SN but we are only beglngiréba : "
Catlo?,'t And we have to m1 gt :
Lflsec: éh.is new child-psychology- e e obtaine
oI

st € d ab-

't has been almo rmal and ¢

}nembeél tlltlaﬁzelitn}ries of ‘/”ld]w()d{ I%?eud, working
‘rom aauit 7

act tha now-
normal. It 1s 2 strzg‘ll%g }flave dncrea'sed. our K

ild more tha ts, howevels
ledgelgfeﬂlghce}rglsdelrvis. In 1ts %ﬁlséhr:sc‘lﬂr:ther nega-
(t)tfl'Chﬁasr given us @ P ICLUFe ggui struggling tol\?:t?:ge»

% ike every phase of in
d, 1 f is also an €0

1 d o

1 ther perio

itself, with as much right a:wa;xy 0

i}:fsee to its own s.pec]13f1cf e;_q:;;sdes
1 ittels’s “ Betrell

g Wlttelstksle results of Psy¢

i i uca

more practical relation \t\'}lli;hctfﬁl

of children: it presentzn ok erta

of thinking}, as aTlﬂtglugh this Ei.utho:;3 s P e we
“fined rights. *! b

C\alvceﬁrclleo no%r see « s

have to mould into

though

dult life. They are mo! o Et, They

o idst, with a I uite differeh - +ife

i Ourgi? coloured by ours; 15 I?e up Our lgng 0 ;
stron ;

ed-to s .” wn choosings

i Courlsleég S in o way of e g, demon-

bufi t,}rl]e){h?;r own good tlﬂl’l‘i-y of “hildre rll’ @ tg};&ut’ =

and 1 { ot ; e

tinctive QU et ot &

strates the dis Qe abi g
X i to neur s

hich. the childish modes B¢ rsist) 8% Levy-Bruhl
gﬁ::igng of primitive peopies,

« Srelogical.”’ |
Calll?‘elop ical thinking 1S
cepts W ich are insepara
activity-arousing quality. W
- ltogether, but 1t 1S not an oy
s a thing is either so of L e eed, @
ever, ity), whereas to the prelog s e em
1deﬂti)c}; and not be at the same o Offeel
may i _is tous @ SYHT very feel-
animal, for mstance ﬂl}ltejshe o

. o or con-
s . lmages'
thinking H;n emotxonal or

ple from Jly ignores logic

how-

1 himsel

the tribesman .

tOIf the totem 1s @ Cl;zogﬁe e diles,” is a

If to be a; crocodile. We ar and any a_ttemp‘ts
se

value,
h the saurians n
thoclllg ltl'tng:ilscb these savages from
to 1st1 -

tive anatomy or

: ds of compard i g

ques%loigggporlllregizgzr ded by them as beside the
psyc 0 3 |9

i »s Kindes.’
« Mie Befreiung des Isindes
I-lipprz)llfmtes Verlag, Stuttgart.

T~

' Dr. Fritz Wittels, Vienna.


Daphne Maurer
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g?)]:llt.d'What we call the f{lcls. of the case, concep-
fo nf to“t_,l?rced from their instinct-arousing nature,
T ¢ savage valueless, mere pictures of nature
1th all that is of interest left out. “Of course, we
3§<lae;1(;tuct1i<l):zdlles,’ but %f c?}l:rse we must be croco-
same,”’ is what the sava Id i
he could bring himself even so fa S et
. . r to anal 1
ii:ea:: é—but he cannot Ho_so, any more than ayégt}lxlﬁ
e n X:r\:sent to question the foundations of the
i éreat dc;?ﬁg clerta_m savages the missionaries have
B e cu iy n preventing the sacrament from
Bl tﬁlx a horrifically literal sense as flesh and
L Rae : Sdr.lte.: 1s only civilised by the delicate
accidenPt)s \cal distinction between “substance and
Cannibalislet]J_l,(?ut which it would be pure spiritual
S ike all primary religious concepts it
20 at the same timos but the Chrrang, S0 nd not
3 L B e Lhristian worshipper i
triggg ltrc1> g;gzrat}llo%xﬁal account of his pre;logicg?doclf
e at he may be kept conscious of their
Dr. Wittels’s point
in adult society is

civti}llis.a’iiipn_; so that the essential
logic;rll t:_)vi(c)iu_al imd racial, is the transition from pre-
B %:1)0?51 ktgc;;x%ht. Ol;lr most fruitful erroP; in
et 0o much as 3 m
s :;rg?gsbéré Ctﬁlq setnse c‘zf truthfulness. litctﬁglg’fsrzgﬁl
Is true to its own feelj

i ue 's own feeling—m ,

an ours—but it is fairly mdiffereEt to ?gc}:ltsrr;c;]rg

to logic.
onlygzgcreésgiiz-ti?lcclle’d morlal protest against this
3 1 S rea 1
social standards, which works outr ?;lsrtlal?c(f mtgr aéli L
e dan-

\g;%rgést%l};mg; I{Itlater life.” Children’s communit;
societies w}e,: kﬁ:)sw’ ?ggr P,robab_ly the. most truthlfsi
e ity R 1550 little lying for conveni-
Dr. Wittels’s ot 3

s conclusion is th :

ti 1s that the )

bon to our adult way of thinking ca ldsadapta.
e achieved withoy n rarely or never

t painful o
only so far as it h 3 €xperience. Byt
: as the . 2 it 1s
ample of its elders that it%ﬁﬁ:ne friendship and ex-

the value of their ethics and 105 spontaneously to see

passive resistance.

. Economics,
VALUE;,

ot has hardly brought ocs Dave driven many folk mad
’

less profit to

the worl
% orld th th
to believe tha: :16’1- Man_y people seemarllndele'
-y the thin

ities are e X
Socially Neseeranged accord;

accordi}r,lgN'tbcc)e:}sxgy La TS fo A scale &t otk

r

the real valye of thekm joProfits are thd e o e
allow to the workmggods
ﬁzbStl‘{lJ’Ctlon, Value, is €xplaj
t St N L. T.,” as Marxies b
0 have no relation to suc

n this basis an
er abstraction,
it, which seems

ue whij
O make themWhgh the capitalistg

tions ip the fe f.

anuary, West End shops beztl\cvtseﬁs tge price varia-
4 y ecem

.. The only wlrinsic valye it

1ts value 4, itself.

ue a thing o
animate things v If this is not to pe ¢ S2id to have 1

to which eye Mmust adopt some }:n eaningless for in-
gglerwise all I '°5°Phl&f’ according
ifferent for differens ... Lciative to sell-conscious
5 S en ? SOm %
different times, p‘acetsvzludcrs, and for thz :aluer, and are
fried rats as heartily' nd conditipng, ame valuers at

as t} i ahe Engli
e Chinese loathe sr;%tl:lh llgilt?re

The economic doctrines of laissez-faire, laisses-aller, Were
based on the complete subjectivity of value. They assume
that all grown up people knew what was most valuable ©
themselves, and consequently could and would co-operat
one with another to the maximum benefit of all. This Wa$
reasonably sensible as a theory; free co-operation of citizen?
based on common interests and enabling individual aspirds
tions is an ideal many of us cherish. It contrasts favourd
with the current theory of social organisation that pEOPlj
shall have things done for them rather than be empowers
to do them for themselves. But in so far as it was trieds
benefits were mixed with such a mass of inefficiencs
oppression, and misery, that all parties to the anticnPa[e_,
co-operation have tried to get it as much regulated as they
could in their own particular interests, as they perceive therm
and none more earnestly than those who prate loudest on the
merits of Individualism. It broke down for two SOrts
reasons. FKirst, laissez-faire began its trial when only &
few of the vested interests and organised obstructions to “'en
co-operation had been removed; and second, because .Certal
all-important conditions chiefly connected with Credit W
not yet understood, much less fulfilled.

. The absence of these indispensable conditions, and the vce?
viscious state in which economic and social life Cont.mu‘ve'
glve an air of futility to the great monument of subject!
valu;gthe Marginal Theory of Utility.

e le Systematic study of economics should'SU_PPIY Sew

ults : a description of what is happening within its puﬂha:
(and a description as good as can be got of what 71
happgned), reasonable forecasts of what is likely to haPpeny
and the power to predict the chief consequences of 20
%}:}Crafmn effected in those forces. But the Marglrl;p'
ﬁog"“sfts appear to do none of these things. Thelr des: be
& 15.° ten appear so wide of the mark that they €27 iy

p ame(_i only on the assumption that they refer to 2 ade
fyp()thetlcal society : the same excuse had also been 2

OI"I‘;)he Marxian system. miled
studyrf)? f}:ivangz_xgeS_ only appear to follow from the ?;vi‘—'e"
Teonie s ihsu jective yalues attached to goods and s oplt
% realiseoth ie world’s stock of knowledge. It helpsrgemmc
of troducts €ir own values. And in any national pro&ra. ent
th production, it helps us to say what things are more tien
an others; houses before cinemas, for example- But

thre¢

this last advantage ; i T
ge is equally to be gained by common S gl
and non-professorial o?aqservgtion. I%', of course, 2 :\haetlo g

g;o%ramme is designed for a specific end, such as
ct of a war, its items are determined by that end.

8.
HiLperic Cous#"

Reviews. J

S in O %
tamarks and Landmarks. By Surgeon-Captall

Andrews, C.B.E., R.N. (Benn. 18s.) rs .0

We are disappointed. These weatherbeaten yarnsteiajoy

the ocean, who have such chances to see and hear an ent it
such a changeful medley of life, should be able to_.prespu];;r
t? us with greater art or native genius than this devil of
Navy sawbones, who writes baldly‘ as if it was the at fun
a trouble, when it is quite obvious that it would be gre g
to sit in a smoking-room armchair and listen t0 hm}h ni®
ought to have had a shorthand writer to take do¥ Thcﬂ
memories when he wasn’t aware of being overheart
we should have had a better book. it
et
The Starling, By Doris Leslie. (Hurst and BlaC]
7s. 6d.) and

Capflbly constructed, well told, always Si‘"ccrcl,"[ tht>
sometimes subtly written, though without originé’ — oré®
novel is a good piece of worlk, and the attractive ?f hc
1s 1]0re assured that it has the makings of a best sel cﬁ.)re ths
i’)ewewer, having heard the plot from her own l‘P? ‘ee 47
e\(/)gk Was written, warned her that it needed C;lliqtl
addn-a publisher’s muster, and is sincerely g]nd. ‘No P

a little meed of praise to the achievement: | e 1% b3

's. Leslie’s heroine, Marcia Fennell, an attractiVy Zed 1
}”(IOW with a pretty lisp and a pathetic desire O be ee hut
a real gentleman like her first husband, deserves igr
: gecfl pages of our sympathy, seeing that she tur_;"-e ok
Is)hz (?gtlly nice and wealthy suitor just becaus¢ lql ¢ th
o f'lirets for him is chiefly financial, and sh? d061~ ;
‘ri{ﬂ;tg OI;'GWard him by mere compliance with s
ihe };(; ut after her best friend, a siren of f.orl} 'until t,qiﬂ
Was nyfpoet fo whom Marcia would not yiel ing iP ‘ﬂ 8
G urther reciprocal demand, and after ®3005ess g,
top ﬂoup with the younger son of a duke by nat V5 ¢
bites l;:)r t}f‘t in Florence, she goes back to the resﬁl art®
ment iy by and decides to have a baby by law

With her rich, adoring dullard.
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foduc¥i§,f a Credit Basis. Editorial ............... ...37/88
of g « pennand Pricing discussed in relation to the idea
2osts, Progl;per l_lorse-‘power ”” notation of measuring
dccording 4, Cts imagined to be variously ticketed
them, OWO the horse-power energy represented in
b_e issueq ax,ldand on what principle, should the tickets
Luxeckels represem(iixe]??g:(?? \\(’hat> should happen to the
ad charges ang caucellggpéiii‘its:rhe b L

Machjy 2
An examin, oF Finance. Editorial ..................... 7/207
to Machine Ondlnt_o the basis of Mr. Penty’s hostility
Capital devplro uction as a mechanism of enslavement.
POrTidge ippmgnt pictured under the analogy of
troduces 5 ?amg n a kitchen in which an enginegr in-
sau%pans arcgle boiler to supersede the use of separate
33 ten qiq on thus enables one man to cook as much
{)llne men afl’lrev’P“Sl)" Is the leisure of the superfluous
r}ﬂ:ause they ;‘;ii?h Or is the evil due to the fact that
1ght ;\0 oAt Porridgae‘;e leisure they are deprived of the
€ New : :
°°mmiu‘::c‘:)‘f'"ta“°)’- Editorial’, e oo 37/291
embled to q; accountants is imagined to have
Ifr_lciug i IScuss a national system of costing and
- inancial Cregi on Mr. McKenna’s declarations on
ls_ aSsumeq tq 1t. The Federation of British Industries
:ger the fun t:{nbraCe all industry, and to have taken
Stould g ) kc on of credit-creation. What entries
Poseg > iz E:;J;h[c'n it issued credit for its own pur-
Zi};l?t}‘etical Czr;(;?iti:e'argued in dialogue form by
Aasing p,
[n this arti%le 2 C. H. Douglas ...37/246
3 presented a method of considering the’

A+B

Fre(; “ (or ““ Flow *’) Theorem
- Bankj i e
A dlScussim:ng'~ Question Time ---37/94, 107, 118, 132
o0 whether prith Mr. Meulen and Mr. C. P, Isaac ~
ation e ce-regulation is necessary to avoid in-

g from an expansion of credit.

1
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wer and Prices.

(NOvV III. OF “ THE NE 2
fal Cregy CR: 1025, TO APRIL, R
Two orefton . . and the Landlord. Arthur
Too Srticles: Qagiiny Siie ot sect sennsensunsi 38/96, 106

eﬁg‘f‘tgtl\:’lth landlordism and the “Single
ocial Cred?t mechanism of pricing goods
exactions 1t régime would automatically
ate the meq nnocuous to the community, and
Few per C ,essxty for discriminating taxation.
ex;t. ' An Aspect of the ““ A+ B ”
T 5d Cart';:}Lur Breaton . iy W i 38/70
that tatement by a'omf)s Profits they took objection
fovy he only” ef 1or Douglas in Zconomic Democracy

ecti
= ve demand of the consumer is a

explaing wh
cheme §
ouglas  °

unge, *1OWing

Ten
lhuder Tent

50 Obvi
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