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& would depeng simply upon

whether the bankers agreed to co-operate in adminis-
tering the new pricing policy. If so, the need t@
merge the two functions of making things an
financing the making of them would disappear.

* * *

But at present the banking system shows not the
least sign of modifying its policy. Now, if . ol
r or later

analysis is correct one should expect soone
to see, in the instinctive efforts of industrialists to
patqh up the situation, a tendency (however un-
realised by them) to travel along the lines © ne
remedy we have indicated—much in the way i
which a plant in a cellar will reach for the manhole
through which the light peeps. Nor will one’s expec”
tation be disappointed. In a general sensc acut€
students will agree that the bankers have been O
their defence for a considerable time against the
criticism of industrialists. Even the Federation o
Bntmh Industries itself has occasionally shown ‘f
qlSPOSltlpn to question the Bank of England’s mone
tary policy. The Statist is objecting to the secreCt}s’
which invests Mr. Montagu Norman’s arrangeme? B
with Mr. Benjamin Strong. And, through the act1V
ties of credit reformers of all schools, there 15
Ing a popular notion that somehow or Other All
trouble has something to do with the banks:
this sort of thing is encouraging so far as it gd
But this week there is something a little more
nite to record. 3

efi-

L 3 #*

. There has been a five guinea book publishe
Ing exhaustively with the electrical industry 11 tish
and, and its prospects. It is issued by the B
Electrical and Allied Manufacturers’ ASSOClatling
which speaks for a group of trades employtish
180,000 persons. According to the author Br
eliectrlcal indusfries have two years in which to pnd
bare to meet intense competition from Amer1call ap;

€rman combines. In order to withstand this 5
proaching shock he advocates the tighteng  uc:
h.ome industries, the adoption of large-scal€ , n of
tion methods, and the control and stablhsa-tlohag'
prices.  The day, he says, of unregulated rice re.
gling is over, and the day of price-fixing 1254 olg)
Cut-throat competition is out of date: We may ", vef
In passing, how the idea of controlling Prlcesini“g
wider and wider sections of production 15 ?cs do
ground everywhere, even though the a V(ﬁlc rig{i

not know what is the true objective anc - o pent
mechanism for making their policy permanci Z 3 wel
cial to all the parties concerned—consumers d pot
ard, f,h"‘

as producers. Their only concept is an UP¥
a downward, regulation. This, howevel, 13 articl
way. The idea to which we wish to dra¥ % ok
lar attention is contained in a review of the 7t
appearing in 7/he ITimes Irade and B
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“ Finally, it is suggested that financial P <
Ch.nnge if prosperity ii%o return to British 11 urzt?tl; ,‘;;g
will be actually necessary for industry to '?"Ol‘-on, r,ﬂ
ﬁnan?“‘l system to meet the needs of the S‘tuatlnce “h_Ln
electrical industry is ready to co-operate with ‘;e reall?)
conditions are favourable to co-opcration, n
t‘lon of favourable conditions must mean
change in the policy not merely of financia
but also of the Bank of England and the Sti‘le‘

rks
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ind propagandists are prone to stumble © .Stalclﬂl’/
own enthusiasm ; but there is no room © mflﬁm
the meaning of the words * evolve 5 0%/ "Thi®
‘tvljlninz'” especially in the context quotel' but
n]oi ?lll—rope we have often tried to PY el
mot able to reach. It is heartening to *

uence laying a hand on it. i
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The book in question is entitled - Comblnflr“c'?"/
rusts in the Electrical Industry,”’ and aF/'z'”’ﬂ[
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Manchester cotton policy 1s at present a policy of
restricting production, cutting costs and establish-
ing minimum prices. But across the Atlantic Mr.
James J. Davis, Secretary of Labour, is advocating
its opposite to his large American audience. In
a magazine called 7'/%e Executive (July issue) he con-
tributes an article which Manchester might read with
a good deal of profit. Let us -quote a few
extracts : —

* The implication inherent in this line of reasoning—
that industries now said to be over-produced have there-
fore actually passed the uttermost limits of their poten-
tial benefits to the public is to my mind a far greater
menace to our national well-being than all the unsold
and seemingly unsalable stocks in the country,” y

* Curtailment may be justified . . . only ‘when it may
be shown that ail human need for a specific product has

" been gratified, and when industry is willing to accept the
inevitable consequences of limited employment.”’

* More and more business men whose first inclination
was to accept what was told them have started to think
out the problem for themselves, and now they are asking
whether we really do not mean under-distribution when
we say over-production.’’

** The other morning I was walking into my office in
Washington when T saw a labourer raking up leaves and
other débris of the winter from a lawn in front of a fine
old residence. He appeared to be a fairly healthy speci-
men, but his trousers had been patched so often that on
certain parts no trace of the original material was visible.
His coat, which hung upon the fence, was in almost as
bad a state of wear. His shoes consisted of a hadly-
battered pair of uppers and mere shreds of sole. His hat

was fgll of holes and had lost all semblance of shape.
S Now, it is possible to explain this in several ways.

¢ man may have been shiftless, working o ly ;
Was compelled to work. He m: L e

[ may hav a miser
refusing to buy often enough to keyep l1i1§issl.3fe?es;ecrrt‘;llsael:3,
If either pf those explanations is true, however, he \\"1;
an exception. What is far more likely is that he \\‘;-s
unable to earn enough by spasmodic employment—for
which he was not responsible—to clothe himself as every
Arne’}llcan vu:orkIex; ought to be clothed, -
. ¢ point I have in mind, however, is the s nificance
?rfdttlluts mfln},)multxplled. by millions, to the textilegand shoe
2 'ths r.llf,b’ both of which have been experiencing trouble
VIth what is casually described as over-production. I do
not mean to imply that these industries :
this condition, but, on the other hand, T cannot under-
St;\l]led how they can say they are over-[;roduced while we
clolhej,o" many men in the country almost ag poorly
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a year will buy a new - ,Who earns legg )
E J W Overcoat onen ; 1an 1,000 dollars
dollars to 1,800 dollars, once in ﬁvCe In ten years, If 500
s = rAOEA ~ il
every two years. If 2,9qq d()llarse K\eg: If 2,000 dollars,
He commcnts1: “ For approx e Yt}ru,ar, or more,
times as much wages . . Y tWWo and a half
€s as

: d ec :
good a customer for the textj] Orélszt:;n,}lmd
s and so

) € in
much better proportionately for other industries, e
Mathematicy] Imposs;-

explains  this apparent
5 . &

bility,”” by pointing out that—

*“ every cent. of the lower wages must go to the

iti F 1 i absol
necessities of life, and new clothing is not q necessity z"Lzlttie[
food has been provided for.”" (Our italics.)

The article concludes as follows: ivi
“ Our demands only increase as the standards O,f 1(1)‘311%
rise. We have more prosperity here than an)e u
country because our people need and dcmand-'mtofm‘e line,
millions of them have yet to get beyond the e ehall not
and when we get them beyond that stage “"c Sof over-
have to worry for the present over the P".Ub]hfnblem put
production. Eventually that may be a grave pro '
it is not yet."”’ Ir.
All these sentiments are admirable. But asdzzelfsl\alrre
Davis appears to have no idea of how his ;  ting
to be instrumented within the limitations o f}?ing to
allowable practices. For instance, it 1s one n few
tell textile manufacturers that low wages meall{ them
orders. But it is quite a different matter to afee that
to pay higher wages unless you can guaranunt on
their workers will spend the increased amomc this
textiles exclusively. The only way to -Over}:o worke’
obstacle is to devise a means of supplying the addi-
with an extra income that does not involve aﬂr
tional industrial coss. It is amusing - hﬁl over-
Davis speaking of the ‘“ grave problem I ot 2
production that may re-emerge when he <1ascg e &
his Americans consuming “above the cx1stC}nC want,
Either they will then be getting less than ,tle};ro :
or all they want. If less, there is no Ov?qr_lid(ia 2
tion problem. If all, what is wrong with the (GG i,
slowing  down production to the pace © lus ©
demand, and translating the threatened Suf’lpile !
goods into an extension of leisure? Meanw 1]r plate
only problem would be how to leave on y%l tter
Wwhat you could not finish. Mr. Davis had'_ ¢ grue
to his mother and ask her if she stopped taking
when she weaned him. '

Current Political Economy-

ive
Mussolini sometimes appears to have Conﬁelr:,eafly
tyranny that displeases e\reryquy-—th()l,ltgh it. He
everybody chooses to go on putting up W1 o decid-
and his advisers show an uncanny Wlsdomtlhat they
Ing what is good for people and .Seemgt'cally' 4
take it. In some ways his system 1s prac lre it, 1
reverse of what is proposed by social € may D
which credit is to be administered that merlld deve
set free, and in which the political state Wc-’l,ll'duality'
lop under the influence of liberated mdl\clon 0
he Fascist State takes hold of the men, €2 roperty
whom has either to regard himself as State—(l)jlirli g
or to have a bad time. Reflecting On~MulS)SiC S ‘anf
thinks of a child with a box of building-br able G
a pattern of the sort of building they are caI;t ern
making ; the people are the bricks anc'l the iPn o 2;
the Marinetti-Mussolini architectural .‘des'r{f anot}?cek

logical state. Mussolini is like the child 11 2%

r
1 : 1 any : 0
respect; he is quite ready to throw aside J r;t
that doesn’t fit where hé would put_it- T thre
more a respecter of persons than was Lenit: mo

: AR t 15 .
Fascism is state-building to a formula 1. % ‘tha

a 5
logical and—if not therefore—more ty ranﬁlg “nloﬁz
Bolshevism. When he destroyed the trage oo b
and forced the workers into Fascist S.YI; the (atrlrlle
appeared to be on the verge of })lea:}ln% on e
ployers. By similarly forcing FasclS'e over Bles
employers Mussolini spread the dlSP'leasuina amauf'
aCCCptably. “ The COI‘[)OI’EItiVe State aS of 1abo be
companies, fixes prices, wages, and hour aght tor ’
t determines the number of men that 'Of necessathe
employed by this or that master, and, if B¢ £,
takes upon” itself the direct manageme rouP “to
factories.”  No wonder the Marinetti %:rue tYine
Just augurated a society for preveqtlﬂgal ost
machines; the state itself is a maching
apothf‘osis of machinery.

It is hardly to be believed that t
Will of one man s the entire moving tever
1t takes notice of no considerations whi'fﬂ the fre?
I sontribution of any proposed measift Ty 0
pPletion of the mechanical state.

el

[«
h indomlt?}]at
e al'ld pt
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appears willing to learn from experience as though
¢ had no other end in view. His decision, for
¢xample, that the approach of the lira to gold parity
ad already proceeded far enough in view of its
effect on unemployment, followed by appropriate
Statute and penalties for anybody—home or
oreign, banker or speculator—who mterfered to
4PProach any nearer was almast the first sign of
sanity in deliberate action shown by any European
overnment. Italian trade flourished between 1922
and 1926, partly because of lower wages and partly
because of less intense English and German competi-

{311(1)?; and partly, as Mussolini has not only observed

Dy, oticed, because of the depreciation of the lira.
Unng the period of deflation, with the lira appre-
Clatlng,

\ » the course of prices in Italy has been beyond
¢ ussolini’s control. = Wholesale prices have come
nlll;nbhng down because the draught was first fel_t mr
sly r;]u_facmr(:; retail prices have fallen, but only very
;b% tly. Wages and salaries have fallen CO{'IS.I(%CI‘-
Set};' 0 calling a halt to defiation, Mussolini has

whi ? ®Xample to Europe of learning by hard kqoc%is
ICh can scarcely be duplicated without going to the
trald Ould_ l\'IUSSOlini be able to revive the ﬂo&l’ri_Shing
i ‘ maintained public confidence *’ in the
enefit o
state-mechanism with which he can do almost
nt ng-l He could even make a reasonable experi-
TR with
Sty . C s )
ndustrial expansion and_agranan.mt‘enSl
t re’llon as the sensible—and logical—antidote to
. s Cn S
(:l 1 . .
al;lélor-l of the lira is merely the result of unscientific
is -
: Ccomes socialised. It ought to occur 1m-
Cdya+ =)
udl.ately to every Government in Europe that there
St be 3
shoull)éobsperity caused by a depreciating currency
m € brought about without entailing the after-
hegqe™ of getting such an idea into twenty million

fe > \ : p
*carch CXperimenters on animal intelligence.
1 Which ¢ _ .
f his tyranny he will be in possession
dnyth;
social credit, gently endeavouring to
Mulate ; «
fic
ed inflation. All said and done, the depre-
de Proportionate issues of credit which acci-
Ntally
the way of regulating financial credit so that
‘he depreciating currency.  Though the
~ads : > U ;
Rir]g i’nmdu,d}ng a threat of some millions of young

ey addition, ig bevond the immediz}t}te potwter gg
an ..’ Persuasion, and raver, it ought not to
the nS“Del‘able prayer,

problem to get it into one head with

ower tqo bully the rest into trying it.

solin?st English collectivists would repudiate Mu’?i
alloy, C\F Patron-saint. Vet his actwlt.lessgwte
'alisn‘: Ole to put by the analogy o e
imgo:.t these times of relative time, if rod
s agine the Fabijan prophecies et Ri L
v Words, a quick-motion film of them, there
Very fmela stage on the way to the collective Utopl?1
Vent solc_l like Fascism. M. Ramsay MacDotie
coeceg 2T 35 to say that trade unions would be
voulg e Ly Imter Socialdr and seeing that t?e){
Capg r?]arce-]y all be dissolved together one New
isoing g NE, it seems reasonable to assume e
g&d indygg olCCtivist coercion of not yet national-
¢ te~consttrles the trade unions would have become
Mty ed rolled hundles corresponding to the Y
2 seepr. PUn les of employers. Mr. Philip <ol
U e lmost g Mussolini out of a job, except
Ne evendging from, his expressed views he would
Sy, “ineteess cocialist and “even more imperialist.
ther InOrefi{lth-century free-trade Conservative Wa>
Dee-“"?rld 4N advocate of the policy of conguering
B it ; “Market and share iy ‘the emplo_\rer’s pros-
shilt?ge.-, godness knowsg that if we want bananas,
a i K arettes, wine, and attar of roses, W€

f; O Manufactyre something in return, 135
iy U cosy ;r_z and petroleum; but u“d(?f thl;
7hnggst dowy, (1. C%Cing system which automatica

: € ha 4 tineer’ 5 / 172 7 7)07()(’7' \\:C
Qa3 DU th 1SUmney s purchasiitg 7

( y l 5 C 1 i [§ l]er 1»

d El']d l;g e ? t %y \V]HCh t‘he fOl’elg J

Mr ; heard an echo. Afteralong state-
ei&%li?t?&i?g gii lia‘ve disgraced Sir Alfred Mond,
Illlle categorically states the changes rtlsegeg nﬁgfﬁ
more to double wages as they were double N enadir
1850 and 1907, between, 1n short, almost the i
of 5all times and the zenlith of msi‘uggéﬂistgnr?:\sifade
the working classes.
en(i:g(lil bJ}cglicy.” Good ! Mr. Snowden, and no(;\lricv;e
g&ait ifour next work in the new tfad?hl'lcn}ionﬁgds 5
The Birmingham Municipal Bank, t\_\ lof B
worth while to manage an accumulation i
behalf of very small savers, may g1 g
S e}a ch a policy. ‘ Others are the pul 1(5: T
]tnnlt (())f illlle “ key ’ industries, like landénguglesé e
i i 1 wer !
; . d electric power,
tralﬁg{)gf SSSCIeC: i Just when the student of credit
cont .

b
1 like Barnum’s
and price-control, however, sits up, .

in ex Mr. Snow-
dogs, with his tongue out in expectation,

den starts a fresh paragrap.h X to watch industrial
« But, above all else, it is lmpormmublic ownership and
1 ‘clie‘n;iﬁc progress, a‘?d 9 securen}:i scientific process-
itk n | of every new industry 4 weapon of finance
g‘?ntl (l)t moeou<ly “the use of the potent W
Simulte Slyy

fust be employed.” J o
Wl‘lt;; tthz(it lagt pregnant sentenceb‘\lkrf.f 2:;?; By
5 fll’CSh P agau:j, aggzynozlling. It is fair to

T his article and 2 , s
rouugslé)\gdl:; and to ourselves that “t ﬁ asth§>ut e s
Mf' rellcc to two important sentencee:l el e tore
;ﬁeeair like the steel beams of an

the purpose ¢ -
the masonry is added, before 0 rgean, Mr. Snow

e ¢« What do ¥ n
bl e, V0L S0 yeen
Cefl? 2 l;;re not two phrases W'f1 as’ evidence
of ﬁnancf: u can leave on the summer alvery e
uttered, }10 ve subscribed to ?inethfng If they do
thigt ‘y/'eorl; :ﬁplomatic and pohtlcal way-
na

3 { to
! 1 ommunicating
sean something, something worth ¢ let us get to
n

des, le
rour critical and expectant Conc])rri explicit and more
e another better by a m ly in practice. W€
i:{ln? “',lcg)cll.1 6?;mcount of what they 1mpPY
etai

pause with Brutus. o

its educaters
d by In the same
{ econo-
the

1 €

Labour is certainly enc?lu;agﬁ e

to employ the potent weapoR 00 v ' ints o
iSsue that contained Mr. Sno
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m1l t 73 d
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Coal Versus Water.
(Editorial.)

Sir Alfred Nimmo’s reply on behalf of the coal-
owners to Sir Herbert Samuel has been reprinted as
a pamphlet. We commented on it when it appeared
in the Observer recently, and need not subject it to
further analysis now. Our reason for mentioning it
1s because while British coalowners are puzzling their
brains how to dump coal abroad, people abroad are
using theirs to avoid using coal. A case in point is
Canadian hydro-electric power development.  Dr.
Brysson Cunningham, writing in Natwre on
August 27, gives some significant facts about
Canada’s potential water power. On a conservative
estimate he puts this at 40 million h.p.  Of this,
existing turbine installations yield only 4} million
h.p., about 11 per cent. of the possible maximum.

*“ The value of the 4% million h.p. already developed
may be gauged from the fact that it is found that each

installed h.p. is capable of effecting an annual saving of
SIX tons of coal, or a total of 27 million tons of coal per

annum.”’
On _this calculation it appears that Canada’s vet
undeveloped POWer represents a potential further
saving of 213 million tons, making 240 million tons
altogether per annum.  When, per contra, it is
realised that Britain’s internal water supplies’ are of

relatively of negligible proportions,”” 1t needs no
sagacity to appreciate the danger of our Coal policy
arhfrom trying to export coal, our policy should
{;t er be in the direction of prohibiting itgs export.
V€ are undermining our physical competitive re-
sources 1n order to balance the ledgers of the coal

mdustry. In an endeavour to live a life of financial

rectitude we are condemnine 1

| i g ourselves to a life of
efor;omlc decrepltud_e. It 1s a scandal that this
%e}trmg anomaly—this pull-Devil-pull-Baker contest
etween the financier’s law and the physicist’s

common sense—j i :

: ——15 S0 continuously igro
statesmen of all parties. il
%

* »

The more the wor
coal the better for t
said about world-c

1d outside learns to do without
Olrgls)ectptqntry: What we recently
; A 110N 1In agricultur -
ﬁ?r?ctlz apph:ts_equally to mineral regsources alofpr:H
e B]S' to say that under a reformed finap.
S ritain could market her Lome produc-
products eqlseegll;:iged}[f c;_f Fchtel e o Similar

i ~-  the fact that at present
grodu?trilgn C?}:lrrét'rty whxch_wms the race}:) for chetf:g
is S t;] ens all its competitors with ruin
Pl at this must of necessity happer
°.2" Present because the croditocee lo
of internationay ' e credit-resources
T y Orgams?d finance are loaned to
e country and denied tq the others
cessful - 0. Consolation prizes for the less ““ syuc.
U nations, - et

Conside : '
onsider what this « stccessfyl ™
means ip :

cheapest ,erms of phvsical e
TS e co 7 1 :

{0 its inhabitants theu{]etryt ig _th_at which
life relative to the me;iv m(‘]fi{)urc of the means of
A country producing :e;l{l;];')mus total production.
is a cheaper country {j 85 and “tnsuming one

: naT) e :
and consuming two. ¢ o roducing ten things

ground need a coulllry consumiy e LSS
produ_ctlon necessarily he put Gutgr Palis =t
its will by one consummng (”G-tert}) i, EpAnet
tion? Or to give this a practic;ﬂ'a] Olf 'ts produc-
should England stop making and CI?)I?]!CE{U.OD: L
energy production in the ratio of, say, Ilsu.rnmg -
Canada may be inaking and wﬁc,m;)@,because
e?ergy ]?)rOdUCthn of similar characte, 1ingtl Koo
of 10:17 If the ultimate purpose of all pt ]de e
1S consumption (it can be no other).__;e npl]/n i
tion is dest}med eventually to become co}v:uﬁ‘p;p(dm-

s B - ad 7 v ; - : l )n~

o chould a country be put out of husinesspn‘xere]\‘

cheapenin g
asurement,
distributes

because its inhabitants initially consume & fotdis
riore on account than those of another?
* * * .

A little reflection will show that the .dlffercndt? 11?1
cheapness between two such countries 1s at ot Ou-
a divergence between two economic policies. A pOI?n-
lation cannot consume that which is not yet consiu
alila Hencc, if you see two Coqntrles, A legl(t A
simultaneously producing ten things ‘?aCh’ "uthat
consumes 1 while B consumes 2, that 1s proot .o
they have been dividing their productive p,ol\;}dqn
different proportions as between non-consuma es,etlid
consumable products. It is as though A had ]—iné‘
“1 will devote nine-tenths of my power to ma ; :
the first and one-tenth to the second *’; while 113 Sflrs',c
“I will devote eight-tenths of my power to o ren
and two-tenths to the second.””  Now, 1 Cl}ént”
jargon, country B would be held the “less efﬁclvhy?
of the two. But in the name of commonsense ¥ ute
With one reservation, to be mentioned 11 @ mu:_e i,
country B is manifestly the more efficient, becal;mp—
1s achieving the purpose of production, i.¢., cOn3 it
tion, at twice the rate of A. There is only Onedown
of resisting this conclusion, and that is to lay rpOSE
the governing principle that the true end and purP 10~
of production is to accumulate and not use the rI;tr
duct. We come now to the reservation. lf oo ear,
B, by permitting consumption at the rate 2 this g/pea
were demonstrably undermining its power to TeFa o
the process next year or in following YCar o4
criticism we are attacking would be .J“St]ﬁ%‘ nsider
who is going to submit a demonstration? IJO\VOU
what an attempt to do so would imply. 1t which
imply the proposition that the Pmdl.‘c“o? 5 yeal
country B had refrained from consuming E‘UD] next
was going to diminish its power of productior

t
year. What? We work a year and I{lt - ther
things. Two of them we eat, and the e1g ot

increas€

are designed by competent technicians to «tr
total pr%ductiv}é powl')er. Next year, with e féwer
help of the eight, we are in danger of makmgvitllo‘“t
than the ten things we had managed to makle v;o sz
them! Anyone who considers himself ab cfore
tain this proposition ought to read a paper 2
Royal Society at once. £
i~ % # Ve '561
But no financial expert would dare to Sl‘bmlténi?v 0
to such an impossible task. Nevertheless, the P ropOst”
nance in general is framed as though that ]%et“’ee11
tion were true. Hence arises the Conﬂldl osen!
mnance and Scientific Industry "’—a title inanc®
Major Douglas for one of his lectures. rodt
looks for the lowest ratio of consumption 0 P & the
tion which it can find existing in any P3t ard of
WOI‘l.d, and makes that its maximum stan i -eﬂcy
efficiency. Tt then proceeds to reward thatfndel’ 3
y feeding it with financial credit. And U a 0
pretext that the total of available credit 13 ce f107;
Quantity, it withdraws credit for that !‘),tlr?f()cieﬂcy'
countries showing a lower standard of * € 'lsa jon 22
15 it is able to do by reason of its orgami>® 1ing”
a world credit-trust, to which all nationa e
systems have’ signed an oath of a”eglance'nd“stry
denial of a continued subsidy to the Coa an e
which precipitated the Miners’ Lock-out ;oc g5 00
ensuing General Strike, was part of the pDr« (ju};
raming British credit to Canada, wherfl,iﬂ exP g
ningham tells us, the capital now involve figur€ thais
Ing water-power ‘‘ cannot be put at a less y for ‘r]le’
270 million dollars.””  There is a reme an %
deprivation, but it seems that before it Cct e€
sorted to the British banking system Mmust," ¢ fré”
cated from international entanglements, 2;1 in USE{J};'
to serve first the requirements of British &
o this end the growing agitation n
VMcKenna for an Inquiry into Finance 1T
tionship is the only political issue that €°

present moment,

I
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The New Palestine.

By Samuel F. Darwin Fox.

The New Palestine—in other words, the Jewish
alestine—forms a sort of European enclave in the
evant. An experiment in colonisation, of a kind
never before attempted on the ancient continent of
S13, 1s being carried out with signal success in the
and of Israel, And the importance of this [act and
! 1ts many implications is well-nigh impossible to
Over-estimate. |
\vh'l}h the single and doubtful e.\:ception of Siberia
whelm’_ In reality, is a mere extension of Russia, an_d
the rSel the native tribesmen were unable to oppose to
Satig avonic colonists even the rudiments of a c_1v111—
Chinn)’ old Cultural Asia—Arabian, Hindu,
or evese Asia—has never at any time bqen colonised,
on €n_penetrated, by Europe. Saigon, Hong-
binag’ Shanghai, and the rest are only hybrid com-
Is ]edlon_; of stronghold and pleasure-resort, furn-
ang t“’l»th harbours.and given over to export trad(fe
Mer, ]0 the profiteering of a floating population o
- 1ants and officials: which certainly cannot be
With ?] -Half@r Jaffa, and ].erusalcm, for instance,
ut th u;'lr Umversny Faculties and ng}l .Sch.ools.
the N which above all marks out and distinguishes
Indiae Indo-China, Annam, or

W Palestine from )
Coloniés the establishment of the Jewish agricultural
renchs' In_striking contrast to the English,
turerg 1 and DUtCh,.Who go to Asia only as adven-
Jews lrelings, business-men, and industrialists, the
dwe) ir}rlngr.ate to Palestine in order permanently to
they " « erein; and in a very real and literal sense do
that soi ake root,”” by the intensive cultivation of
JeWisho11 which their forefathers possessed.  The
antatig?q,omsatlon in Palestine is, in fact, a trans-
Pasg - Brmsh or French colonist in Asia is a bird of
Sreeqor. 20d ‘of prey. His one idea is to fll his
"en'eS’t Maw and to return to Europe with all con-
an infer§1)eed_ He deems that the natives belong to
¢ expl OF race, expressly created by Providence to
e OurOItcd’ pPlundered, and fleeced. The English,
n . ae’ have fOI' this purpose invented qu1te an
b 310~S:x{ heory of the inherent superiority of the
by Wilise oD race and its God-given mission to
iverg the world and paint the planet red. _And
inqg : Methods, often ridiculous and often odious,
evitable support of
(t “7‘;\thl‘am__\-0u’ damn-vou cruiser,
a brace of bucking screws ”’
bQ oy Nnoth; . G 2 d
qombsy; hew Mg of airships, poison-gases, an
i Ongt s PrOmptly proceed to give practical
ndeed! MO and proof thereof—to “larn ‘em,

8 5

ot g _
?ir flee %the Jews in Palestine, They have no army
tury Withalaeroplanes to deal out death and destruc-
Hes o Eooowntrodden and oppressed for_cen-
Pussla ” (tx urope,_ and particularly il'l « Holy
Stinjgy oot Which country the majority of the
“’Q%S as b Ocolomsts. are derived), they regard the
= e = Oid‘re ations and as equals. _The Jewish
Well 5 yg Acates are thrown open to Mahometans
Ang’yon the Mstian Arabg, No discrimination 1s
is tl'slcore of differences in religious belief.
¢ 8reatest popylar force and influence
o or out of 20,000 Jewish workers
T, deratioy, o 114,000 are grouped in a General
; of Labour, or trades union.

Dey D, come not +o Palestine as alien
loyadent]y 1 38 IMmigrants with the will to settle
ConeioD g ren the Jand ang the determination to
top MWa] b1, SOUICes to the ygmost by bringing into
the {-their cu Y their genius for intelligent assimila-
elemlrel anmr}g and nimblepess in handicraft, an

Dng? t, OChvlty of their nervous energy. A new
teﬂsseists 'n‘ its r};g;“(‘i’er_sam with Western mechanical

in aring forms and manifestations,
* 1 the: aricient land of the Prophets, the

will to power of the Chosen People. And the activity
of that element cannot but harmonise with the general
evolution of the Asiatic peoples. The Jews in Pales-
tine will operate as an electric power-current upon
the relatively supine Arab mass, instead of continu-
1 sl d destroy (as at present) all
ing to disintegrate and d y o) s
that remains of the classical culture and civilisation
<urope.
OfIE thepcordial co-operation of the Jews and Ara.::)s;i
the untion of the sons of Shem, and in their concer ed
resistance to British Imperialism, the only true an
idi i Sionist problem is to be
abiding solution of the p
Z ficial and short-sighted spectators
found. Superhcia d, shortsighie. e
may believe that the British Protectorat s
sary evil, so far as the New Palestine 1s Con'csecligev-'
Bl deiin s R B
. In the eyes of the y £
(r)rresrely a vantgge-point on the way to Indlriea;lxzdb;};g
oil-fields of Irak and Persia, andta CQIP}Y: s
from wl;iclI}I to El,om;?]ate “Engb' Independence’d’
1 ome =
i\;?ltslgsn zatre shams which are expressg};tc:;gﬂiit:gbjec_ :
designed to keep the two peoples ap ¥eratone,
tion. and to further British commerc e
is evident that this perfidious policy w1 e
gle day of Asia’s awakening. Bu§l cr;lzall]d A
Jewish people will never possess 11 pentil it
the homeland of their fore'fat_hel'shu,r Voob nsmen
-stablished a wzodus vivendi with ]t eivorld-CongreSS
f)f Palestine and elsewhere. Atéa]:le B ey
of Sionists, which opened at

jon 1 that Palestine .be
August 30, a motion 15 tabled s

1v1 1 ts: el
: ided into two par e
ll?lpciifggu}o?lgionists as an zndc/zengez(z)t] gglsz £
i;;/i}nm'z’ty, and the other being allotte e

i tical or
wish to live there without separate political

' iochts. This propos ns T
nigogzlterslrignslike attempt tokconmhate the 1
a1 o,
of Hebrews and of Arabs alike sl 5 o

Tosumup. Itisthe co-opera

A1l regenerate
rivalry of the Jews and Arabs that Wlbundant e

i d galvamise ! - is indispensable
ﬁakﬁéﬂﬁaﬁ, "Now, the help of ASlaltels ,fr;r lEreedom
fosrlathe success of the vast stru%lg Europe an
hich convulses humanity _to- (ey |—have prove
America—that SYNTHETIC | B ance the interests
O Itura!
nable and un true, cu
ct)hfegﬁlziidubv the achievement O & ok for
ivilisation.™ : : ;
1(51]1 and renewal—to Asids t ith its Slavs in tne
d?\'grsity of racial elemeﬂ_ts,th‘(‘3 west, its }rIoll%?lg in
: : -Perstans 11 its Chino-
Bz, L indus e sciutllyr;?gréial cradle
the centre, Asia, the p He
; _to Asia, the PIE Ry mys
anese in the east o know: to ;
'oéflpall the civilisation that l:tiedﬁa: of Confucius anc

Asia of Krishna and the been shattered to 1ts

vorld has DEE 2 - mpossible

Tse. . » - Our Wo Ty, it is quite ;

I;:rc;f foundations, and, higplo}g’ether again. For we
t=]

thing, aterial suc-
to patch the wietched ith a D ding progress
have conte en NO COT ol it
cess; a:;ld theref 11*112115 prc} sit, but cowardly capitu
i things © £ the line. g
;g gll;ve-vﬁues a}”, alonglrﬂ%irlbarous humalll S‘.’Cl‘;’t])e
_fashion ot s : her 1N
But to .ret}f,i‘;];eart’s desire ”’ and It{O u:do a
. near% tz(zlr «the Zarathustra, a ; mg
a : ef
rea’; e vears,”’ the Slmultz_u;eolt}zm e
tholu :que and of Eastern 1€.€t2}0n risks
e &’ise, the work of renoval 1’eve ;
Other ral—that 1s to say, unac .]11 . union of the pro-
unlate “will be consummated Uean the scientific
Tl ituality of the East from this synthesis
found Spir! ¢ the Wesh - And ol T2 - e
q P e S ) 7 . vilisation
sonabism of B ey o st il
" Manifestly SO : 1inatic > social ¢
3 ‘\iag‘g}i?eétion of the entiré ("'0{1)\' Nietzsche’s * coldest of
i3 1N )

. 1ects
i s o5 Of its ¢ Sub]CL e S State. Mr.
indivld““l lives e Demoet atic Sovereign alled

o D s e
cold monsterzco has somewhere, with pm}lfn justice,
e as s o2 o c.

. H. é'{i\i\]ilsqlion " q huge, obscene machin
s o Civilise
this



22 THE NEW AGE

SEpTEMBER 8, 1927

will arise a civilisation higher, deeper, broader, and
richer than was ever known before. This new
superior civilisation will comprise three racial families
(Aryans, Semites, and Turanians), six great religions
(Christianity, Islam, Judaism, Buddhism, Brahmin-
ism, and Confucianism), and six great races
(Chinese, Japanese, Mongol, Hindu, Jewish, and
Slavonic).  And it will finally bring into being the
harmonious higher synthesis of Asia and of Europe
—which latter (the Europeans being all of Asiatic

origin) is properly only an annexe of Great Asia, the
mother and the mistress of us all.

The Prophets.

IV.—THE HISTORIANS.
By Hugh Ross.

Jobn Drinkwater, in “ Abraham Lincoln,” ren-
dered a very great service to the English stage. He
remtroduced the drama of words when it was in
danger of being ousted by the demands of flapper-
dom for iname spectacle. But “ Abraham Lin-
coln” is only relatively a good play. It has no ah-
sol}lte value. And its author, unfortunately, has
gained, by means of it, a reputation as a playw’right
altoget.her out of proportion to his deserts. Drink-
\\'gte;r 1S a competent technician, nothing more. His
Spiritual affinities are Alfred Noyes and A. S. M.

utchinson : when the one is

& . : t poet and th
other a great novelist the a.gfe?‘ ’ %
e » then Drinkwater may be a

rinkwater’s vision Is a vision

i)asl chos'in to borrow his sub
0 lend his talents to the inter 1
¢ pretation of t
%aéacters of the great ones.  Abraham Lincoln a1111§
. 19 ert E. Lee and Oliver Cromwell and Mary
Stuart and Robert Burns h drink-
€1s a legend that Shaw wrote “ Saint
Maid from Drinkwater,

sals: B Q . A
habilitate Burns. Byt “tp arrie 1s going to re-

e three-times 1
oneysuckle queen *? «f; 1 amnared
s q still awaits an avenger,

; are, of course moments i
e Ry >, S 1 all the ply
) ive;lrérgortyhﬂ.” The sketch of Charles 1’% Yrsx
el © for instanee, s incomparably
e, he play, and even his
DUer becomes  credible when the

grounds thyt g, Wl‘om apo]oglsing for

sion of the past. He
jects from history and

vhich pths magine the !
Willje 2> arzlcif%’ on Burns, can gintrodﬁc?egtﬁ]lﬁy
Prayer» ) €, in al] sincerity, « Holy VVill'O y
Robert Burnsa?r SMpty  stage ! o Wholelei
tf)on ff rubbish mdeetd, 15 & MOst amazing o] 1ecé_
JTIn Water . n_ (&) cpursa of its a5

tion of conieas SONtTived to introduce, y ‘s SIS

fewer th = Ad probability :
an thirty.fo bability, extractg
nowhere Suggegc}e’dﬁ\q Of Burns’s poemg bu{rzren hno
manner of may it Vith any degree of Siitoesd whot
T : Was v 1ccess what
erein 11¢s the clye to D s,
He is not interesteq g vater s real wea)
This, if you are going 1LrSONS, but oy
ﬁ ), . 4I€ Boing t4 write 5 hi only n ideas,
t1.}553, 1s as 1t should be: ; you ara osophical tre-
@ons dramatlcall)g it is apt o bénfga ttzﬁ recreate

e S ot
i Both are illusions, necessary to
1 €re is no “ God,” no beauty b
appiness; no peace. ’
created as gyjdes,

Biars o
no trut}:am‘l of Becoming,
These are simply ;4 10 * ideal,” ng
h - d eas .
the Western go SO muc.h fm' Or.mntzll spi o the mind,
“ Matter » ;s "‘N’?”hﬁc rationalist is ;. ‘P'ituality, Byt
s also ap Zl)‘bltr{l]‘_\r boundapy, s te same hoat,
Prehending the Aed ated by the ming

for the purpose of com
ationalic 3 .
the rationalist, ng less than the idealist i(3~S ok SOnuAg
» 15 the slave of his

wind.

“Thé problem of leadership,” he wrote, “ seeXleg
to me to be of immense dramatic significance. , éler
the problem presented several aspects—the aee y
inspired by a great moral idea to the \'mclxcatllo?dea
a system, the leader inspired by a great mora e
to the overthrow of a system, and th_c‘ lead@; .
whom a system became a great moral 1dea in 1 s thé
And Lincoln, Cromwell, and Lee c-mcrgcd f.fomocite
diversity of my reading as figures precisely app b
to the dramatisation of these aspects. . . . My 1 to
tion in these cases was not the exhaustive presen =
tion of a character, but the dramatisation O ol
theme. If I have succeeded in dramatising t11§ Krny
without falsifying character, I have fulfille
intention.”

In these words Drinkwater has uttered hl:te
condemnation. To pick pieces cut of a ch.araf
make it illustrate a thesis is the antithesis © d in
artistic method. It is a method extensively plflfset]ms
the pulpit and the religious Press. Falstaff, hibi-
treated, would make an excellent text for a Pro
tion address. i ma-

~And it is, of course, utterly impossible to '
tise the idea without falsifying the character.
remark, as Drinkwater does, that the fact
. Cromwell behaved like a maniac in IrelglLﬂ " pre-
irrelevant to the thesis chosen, 1s to ad‘n‘ilt ; 7 el
judiced treatment. To call Cromwell 2 e\z‘lJ o
mspired by a great moral idea to the overt;lro,el]’s
a system,”” is to misrecad history. -Cromc?ains
greatness was not based on his indignation 22 nate
what he wished to overthrow, but on his paSSl%s a
belief in what he wished to establish. e Wa% %
rebel only incidentally. There are many
treating history on the stage, but the leas Al
factory is that employed by John Drink\x:ater. art
Talbot, author of *“ The Tron Duke’’ an thod:
author of ““ Churchill,” adopts another mer. he
He is interested first and last in the Characltreraiing
1s not in the least concerned with promiis®ye
theories or apologising for eccentricities: veal
selects his scenes, not, as Drinkwater does, tO]:ut
and emphasise the same aspect of his hero, “faces
reveal different ones. The difficulty .‘Vhlcilrac
him is to escape the domination of his cha eplors
When he writes about Wellington, who was a,(l\, dull
ably dull person, he brings to birth a deplora?”

owWIL
r to

gen”
play. When he writes about Marlborough, the 2 j
eral, he does the same. ste

How far ““ Churchill ”” is the work of Rqur} ow?
and hgw far of Talbot, I do not know. f the wi
suspicion is that Rubinstein supplied most © his
and that Talbot was responsible for the .

ut, whoever wrote it, the fourth scene, W
Sists of a diplomatic conference between >
William 1L, and others, is a masterpiec® pla}’s'
torical drama, unequalled in contemp,oral'tlo th
Authenjclc historical drama, that 1s: '{16'15’ ut
pnantic situation nor the obsession with i€ scter 32

€ dramatisation of history. Each Charccio nplt”
sketched tq perfection, and the whole of thegpaﬂls.h
cated policy which led to the war of the —amati’
Succession is presented in terms of g0 " qutho”
dialogye, t is an achievement of which an? ;
OF co-authors do well to be proud. ith Cllf;

H. F, Rubinstein has collaborated also “.:oe:lfe‘ ¢
ford Bax in g semi-historical play, < Sha »‘e;]: is DO

gam the exact nature of his contributi® o t]]e
cl‘ear.. But he deserves to be mentioned a_rg at }:;,

IStorians if only that these two plays prov= [t af b
¢~n catch the spirit of the language of 2 ]p‘v \Vhlcy
- © can write dialogue for an historical P/% Matl
&, beither pseudo-poetry, like Drinkwater cha™ ¢
DHIATE" tior thilitantly moders prose 1KE om0

.Saint Joan.”” Apd that, after all, is whe
Nstorical writers fail. , Glo¥e

A third : ' s lcott ;7 TP

1 method is employed by Ha J

whose three historical plays, “Wat Tylew
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King’s Jewry,” and “Hail, Cazsar!” are far less
widely known than they deserve. In the first place
he has gone where none of the other historians have
ared go—to medieval history. The reigns of
Henry TI., Edward I., and Richard II. give more
>C0pe to the imagination. The facts are not so well
own.  Strongbow and Wat Tyler are, for most of
S, creatures of but vague knowledge. Conse-
duently, by choosing his setting he has made his
method net only possible, but imperative. He has,
I short, told us a story with an historical back-
ground, and given us imaginative reconstructions of
2 Character, an episode, and a community. We sur-
render ourselves to him without question, and do not
E‘?I‘pet.ua]]y ask 1f what is dramatically right is also
nlsttorma]]y true.  (This, of course, is because we are
WO also being convinced through half the plays that
rat may be historically true is dramatically wrong.)
anS barq content to take his history for granted
clieve that if “Hail, Czesar ! *’ does not portray
chrStC_)ry of Eva and Strongbow it ought to.  And
hae € 18 no other historical play that I know whlc’h
acgom 't such certain marks of intuition as Glover’s
Histun't of the events leading to the killing of Tyler.
mostorxans may sneer at impossibility (though the
Rich modCr’n would certainly endorse the view ”of
but tahrd I1.’s character as shown in “Wat Tyler”),
Peda; to sneer will only emphasise their inartistic
an e(m]bry . Dr inkwater selects episodes to emphasise
cal ty ?dled idea, and 1s interested neither in histor1-
fellq l.lt]. nor 1n dramat}c personality ; Talbot and his
W-worker select episodes to emphasise a character
ram*}(rtf_f interested in historical fidelity and not in
ter. 1, .C Suttability : Halcott Glover creates charac-
argUmelsta Matter of taste which you prefer. Specious
Sona] nIS can be advanced for all methods. Per-
alone i’ prefer Glover, and believe that his method
be foll. Worth considering, and that it wil] have to
d if historical drama is to remain on_the
and not be driven to the screen. It certainly
C:nly one which shows any imaginative weight.
Mmoct - ame time, Drinkwater is incomparably
0~QSt accomplished craftsman and Talbot
COntentb conscientious historian. So Glover must be
With the title of finest artist.

The Golden Cockerel.

He yaq BY William Repton.
3 he g % broud birg, nearly nine months old, and
the ¢, "€, quivering, curved, and graceful part of
Yo brok 218 on the earth to command admiration.
dunghill 1 heart for him if he straddled on the
}}is lust “nd found that the sun had risen without
llbera ign e There was 5 sense of pride, of de-
gll'l- on the C}))f dignity, as his yellow claws splayed
atlgh.t]y as hléown earth; the "hollyhocks trembled
2y S approg }{:assed, the cottage dog turned t'ail
Tugy d \Vong » the pansies looked on him V\‘/.ltl
restle,d Sun user’ as the feathered lord of creation

. from his In him was the

N Or S plumage. In him

“?'?Sted 1};1 (; A past, SiI?lce higs forefathers had
% Loes: and before the accidents of the

titt]poujtr; r:d been exchanged for the security of

€ of e n. He Was entitled to every jot apd
a“fltowe 0ne by birt , breeding, and immortality
in 4 hat olg &sop, 1a Fontaine, Rostand,

t
Wothls sligh Tharkef-place rattler, Socrates. Also,
StQLrlld not erecord of a g ory that has departed, 1t
be somplete to leave out Peter, in which

7y ln
a .Cloc]\-some Obllque
Oy, n\’En b h . i
lterl; = Whigtlgl\Lto the pen he asserted his lordship
b aAnyop ¢ghorn, and the owner asked me 1f
€ who Wanted to buy this rooster—

manner, even a cock may

gliStem'tepl:)ed.round the garden he seemed to be a’

he was not worth his keep. It is quite easy to ask
questions. I remembered one day when I was
walking up a country lane near Lichfield, lost in
thought on the aphorisms of Patanjali, I was asked

" by a little boy, “ Do you know anyone who has a

broody hen for sale?’” In some weird and mys-
terious way I was a nexus between buyers and
sellers of poultry; change and time playing tricks
with the body’s location had shuffled me with fowl.

ter consideration, I mustered up sufficient deci-
sioﬁftce)rreply to the barterer of the golden cockerel
that, alas! I did not know anyone \’»fho required this
veritable thing of beauty. ‘‘ Then, S’E}ld the owner,
1 shall have to have him killed. My ﬁeart
dropped mte my boE e e e
wandering thoughts. ~ lhe bu e e
““Why?" asked the devil's advocate. Because,
do\rl}’};}you see, he is so young, so beau.tl'fult, Zetli)rltlafid
the other thought, and the devil’s advocate r 4

Robert, my friend, I was sure, could n(;)stsdg ;)v;tsl}
him. He had, reading Gorki, coxéle agre1 o e
sage stating that all man wante dwan Ld
bread and a woman, and he had ra::;rements 2
through the second of the two re}?dout s
beingbsuperﬂuous. I mentally scratche e
There was George———bui i]iitilrllve?n 131 :sun.’ e

' 1 en ; s
hlsnzpigiélmelf\\iagost?ght him alive, I C'Olzlll% rflc;tvgl}c’g
him the same surroundings thatl:) }111e rh% e i
leave. Like the vibrations of a ; by
hung' in the air, “Then I shall hav

killed.”” , ,
: To be equal at all times, on ilfle(éica;ﬁﬁsg%ﬁ:z
ituation—that 1is your p€ 1o

Sltgéltgnspecies of fowl that would m?}fg thti Ws,ave

?nntolerable. All the thoughts Stéucﬁlgt': I wiped my

the oolden cockerel were down alcllmireci the nastur-

forehead, walked avay, &5, o1y hedge—and Left

:iums gﬁglbetgllrlfn?gmo%e would call ma Wweeks

wo W ing.

time. i me to the doo}'.
1 the owner ca C e

¢ ?E’tﬂﬁ:ta %;S;&ty? 1) She aSked, Sh%‘ﬁ:gtglg proud
Sse that looked like marble. e ity oy
lce? rf were tied together for tram]sel()jorn o e IEEE
a%ew feathers on his once arc d % deposit ©

;a
There was the tinkle of f(’)’l?nti}e’ garden path, W ile

i d
: in a bag.  The do _ came up an
&rlén \i'ere loogking at tge fovicss g there was

e ba
cniffed. He knew that inside ¢, B8 a,e atch

' red DOV walking
e t(z b$vaf: aleft behind, and Wt?dw?}—li heather
on the gate by coadl On either 51{ ﬁe e of
e theeg?mly ?{doming the ars éids IZ)verhead;
watS gorregﬂected the white raclgll;g’r 11(1:“ ¢ of voices that
wate i

there W
through the trees

3 rstand.
only wise men can undeevitable result of nature

: . ;
Gastronomy 1S the L e stomach is pill‘t o}
abhorring 2 "acugx?s'ibilﬁy for its emptiness 3s B
the.mlarl,hf?e rff‘SKnd now h}’Ou ?}r]((:)ugl'l\’;:ci hiat ek

tirely : those :
ceasons,” yelled one of Ro2C embedded in the
like a rose-t ek, «Well, suppose now natucal
finges forb;lee‘;ealioxved to live, and 1ehzned, his
ht hadHe would have gradually tou%his chanti-

! NAEGs 3
deat}h rs would have droppeci‘Outt,oif1 Jerision. &
clee leWOUld Tae bectgs ObjefC his neck, and h’e
ictleiesr——-Paff“'a et legn%us memory only.

; a a ;.
htelllloeli;htﬂlilubbzred and slunk away

: : tiful
: lde, of some beau
sid.: O Yg\l creatures should have
women, Alae) aleor Ie%hoed‘,‘ feeling gmlt){ ar;(c)i
to eat. ¥kt 4 body-snatcher. *‘ Hunger oug lto‘ht
g 1e\de with conscience,” spoke one thougt

bﬁ f nl?ﬂi;vbeen quiet for weeks, ‘‘ Throw it 18
that ¢

res the
lTet?; yelling

« Alas!”’
Al ¢« that these pre
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ditch and walk away from it,”” said one silly brag-
gart—I expect it was the same swashbuckler who
spoke to Cyrano de Bergerac, when he threw his pay
on the stage. ‘‘ Confound and damnation to you
all—desist! I didn’t ask to come into the world. I
don’t know that I altogether comply with it. As
a matter of fact, I heard one demented man say
that he could make a better world with a match-
stick and a putty-knife, but he was doubtless exag-
gerating. Avaunt! all the worthless tribe of you.”
There was an appetising smell from the kitchen
the next day. Cause had the effect of many leaves
of parsley being cut. Is it possible that this was
Ir?;i::-t twll'lle? Soczﬁte? sacrificed a cock? You can
ell from the fat bo i i
te%’ and four of expositionc.’ks AT o
hen going to bed a big moth, in anxiety to e
. ) a
tl}lle clllght, rattled the green and yellow bead)g of thet:
; ade. You know the kind of moth I mean. He
A?:dz' pair of lovely eyes containing secret fire.
- n's cave could not be half so lovely and mys-
rious as the glowing embers at the base of the
pair gf antlers that act as aerials to his kind. He
Cglsourrovgn wings, and underneath they are the
o e\? ripe corn when the sun is setting on a
sOmewhemng. I tried to save him, and he dropped
i ellj% ?n the eider-down. ‘O dear, O dear.’’
B e th e squg:akm_g thought, ““ Isn’t it a bother
mor%irxllgct lﬁﬁs right in the world?””  The next
e whilst getting up, the moth flew into the
Thensi_’ Ztt\t‘:g Ialcllftedthlm thﬁough the open window
! ventures had im ‘ere
:’;ggntgn me so that instead of wallg?lsgecli télOksgvsre
e 1q_lrlny favourite seat under the pin t -
¢ L. The wind had torn off b il
el orn : ranches so that
B glon with these steadfast giants’
est plan was to leave somethiné

for Providence to d :
the golden cockeorel,o’ out T am st uneasy about

Verse.
By D. R. Guttery,

LOOK OUT, WEARY MAID.
I[).ook out, weary maid,
Yraw not your curtains yet,

or you in cloud the su
: n sh i
Palace with dome and minareill =

As in a magij
& agic glass
Gx;zltg:[flo:tr;e(}lliltpe \vgrld shall he .
s and all t

Molten by sunset’s alclhen?)? (e
szxlrr(l)\x\' the Casement wide ;
o .yonow the tireless thrush
Tha, br:atz}]ne antique [lover‘s tale

S upon the evenipg’
s g’s hush,

Out of the that burning star

Our l\”lght (,‘()m(zs rl(l[l g’ “‘()rn f 2
:\ c
atar

THE LA
. ‘ BOURER’s
{ggpgllg?:)r: &’;z}te is viviq \vit}i:iR 'S e
e heqpe?[ “gm:ox; g{m fire’s roq arelght flame
R h spoil pick art that hg
g¥ lc)hnld s chilled ﬁn,{fers cedr,fr;) “S‘ e ﬁ;att?[;gr}\] i
The :’ei;i\fast tea had warmeq ghes ¢ €ame o
'romdthg rlllarl)g)urs still crackeq cr; qooked, lame
The hole noon’s stew, by clearing oo that Tie
SOughtc;)rrt'hhl-S pl](’?d with clothes t;rustS. Wiped dry
ight sun’s bleaching out of gt till showers. Came

S th(,-re of
unpatche .
Grown childrep itched hole to vex theOOri, No shame

: N ra 5 5 \
'I:hen‘ sad worl ‘;;II]!), fwo grun']bllng infv a
To tumbles bling t\(\)oes.?“d vainly supp,:lrnt? cry
A sl wailj > Cr clai
The weary wife toils ailing deaf ang dins im,
tll her man be o
e

.
Pastiche.
BRITON v. YANK.
A SKETCH OF ACTUALITY.
“ We Americans believe in freedom and we want all the
seas to be free.” : .
“ The seas are free; the ships of all nations can sail
where they like.”
“ If that’s so—then what the hell do you m
sing, ‘ Britannia Rules the Waves'? "
“ Would you mind telling me exactly wha
by the freedom of the seas? .
“* We mean that Gibraltar shall go back to Spain,
to Italy, Port Said to Egypt, Hong-Kong to Chm’a. an
Cag(_a TIO\\'n to the Africander; then :\merica,ns won’t have
to dip their flags when passing those points.’ L. ;
*“ Of course, :\me{-icn will give Ep the Philippines and
the other South Sea Islands which she’s taken? &
“ No, sir;-certainly not; we retain those because they ar
cominercially and strategically valuable to us.”
‘T do believe in freedom’s cause
‘ As far away as Cairo is.”
* Waal—who wrote that? "’
‘“ An American.”
“ The hell you say? " - that
“An American who was honest enough to ;1d’l’THt R
.. Americans’ clamour about freedom fis all bluff.
We ain’t bluffing about the seas.”
And yet you object to us keeping our |
., the same reasons as you are going to retain yourg
. ““ What we object to is dipping our flag and admitti
mferxof-‘ity [1:3 a sea pO\\'C‘T." a
3 So it is a matter of pride?
Waal—ain’t we a bigder nation with more peo
more money—and more progressive than you i diofts
“You may be bigger in all the things you men the
but l;n many other things you are smaller than
smallest nationality in Europe.”
“ Europe didn’t thin)k SO whenp she prayed us to come and
save her from the Huns.”
*“ Europe didn’t pray you to come—Yyou At
when vou realised that if Germany won it was J
turn next.” s = DAY
“ Do you mean that Germany would attack Americd? .
“T do; and she would flave beat you toO; yOl:itiof‘
posing and posturing now on the post-war poe the
when the Hun is licked, and you imagine you &

ean when you
1t you mean

Malta

JOSSCSSiOﬂS'fO‘

9

ng our

ple and

e only
oul’

big noise in the world.” the
“ No, sir, didn’t the President make the freedomé)gorge
seas one of his fourteen points, and didn't Lloyd
trick him out of the deal at Versailles? "’ with
‘“ Didn’t the President guarantee, | ﬂl,ongmericﬂ
England, the security of France, and idn’t
refuse to ratify the deal? ” ”

“ Why should we entangle ourselves with Europesh it of
Why invent the League of Nations and pY
y t\% Europe?
e meant it for the good of Europe.” take
“ What'’s so good to give shouldn’t be SO bad t

" especnally when it’s your own concoction. _— 51
Et‘l‘rope is glad enough to take other things I

« What other things? ™’ ’

Dollars—plays—movies. "’ ) hé dollar®

‘‘ She’d be better without them, csgecnally ’“' o5 are

which your bankers are so anxious to len heré X from

tracte it it

gorged to the teeth with blood-money €X vorll
the poverty of Europe, and yet you wan to
. back on to us at a profit.” - :
We are only demanding what we lent. jevied O‘r
“No, sir, on the strength of the tribute "7 you
Europe, you imagine you can dictate Sociall."
debtors how they shall conduct thelns_elv"svOur o“"r;
morally, politically, and financially, whilst Y- ., ar

iti A s
politics, morals, finance, and social atmo P 7
utterly rotten.” d c¥
113 Y J % 2 : . frees an
ou are wrong, sir, America is great, 4

tured : an example to the world.” weit of ofe.
““ There is nothing like having a good 00“1" nd stat
self, but you are mistaken, sir. Ellis S eric”
behind the Statue of Liberty, and is the ﬁr:tt freed of
institution to male the stranger realise tm" west
ends at the east side of the lady, and tha® ©o »»
her figure is oppressive, immoral, and corruP 4
ou speak as if you knew America.”’ p.nle}"s {he
I do from the joints down town to S;;etwa 1
town, and the only difference I diSCO\’el:ed ; )
ups and downs was the price of the d“”k,s,'

bluff, boost, and bunk is common to poth.
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Reviews.

Materialism e-Sti 3.
) ’l;iOnccr lgl'es:,t)dted. By Chapman Cohen.
at é:ilz\\;ﬂgﬁoﬁf] :\lillcqiulism lies in the simple statement
B RSt otf.no'n in the universe is the consequent
Which Mr. Cohen ox nd-turfﬂ forces.”” That is the position
lucid manper, “g-\?’n?fn‘u a-n‘d giefends in his incomparably
I8 shiore boiks b‘:’d.\b in his I‘xl'eface that he is a believer
attention » gpnd TUU‘QF they * concentrate the reader’s
thoughys un‘(ll & also ** compel the writer to clarify his
€pisode “.hm‘(r) lel*tl{l)’ of discovery.” He recalls the
South on o :}:_chi £ mllc complimented the famous Bishop
Moty i -l(’ mon, but added, ** It is very short.”
had [ h,q IJX eplied the Bishop, ** it would have been shorter
ments, helps 1(0) ““1.(3.10 make it so.” Diffuseness, he com-
Opening Lilué Lc:l)\u defects in thinking. With this kind of
At € phurite reader may expect at least not to be bored by
& inferreq Z method of treatment. Nor is he. As might
OPposite ;5 ' \T; ‘_h%‘ author’s above thesis, he designates its
upﬁ‘m:ltux.m].': pet n':llll'l'«’lll.\‘nl. _.Hls_ main indictment of the
the N, ralist (elsewhere * Vitalist ") is that he requires
Teference M“‘tt to expldin  all phenomena completely by
Obligeq mm” “nown natural laws; and when the scientist is
expl:mﬂli\i:]\‘] Lh]"‘[ some of them are beyond such methods
WD theory o the Supernaturalist calmly assumes that his
Mr, Ohé,I: = thereby established. ** It is foolish,” retorts
POsitive djcuc _to'f{"\’c to mental exhaustion the quality of a
hoy, “.mné:f"fr}: ' Water is wet. Can science explain
h}’dro.\,(,n' e gets into water? Oxygen is not wet; nor is
.:lcéo[)t',{‘(.t. the two in conjunction are wet. Is science
Wetnegg 1 1 .‘P”"CIPIC of ** aquosity —some ** spirit of
b\'lnd of I'M\‘ vich enters l‘!m body of water at its birth? This
UET o g g 1S unlikely to fluster the Supernaturalist,
I‘_"hat all 1112“?32,.\':}11‘0 to the busy man who wants to know
ound (e problh\ is about. . The battle rages most fiercely
:‘l)assage fom e(‘:“ Ef Consc:m}snvss, and in this connection
i@emg e M. J.oad s The Mind and its Workings
Mouble he {ti Leh - l,hc subject.  He remarks: ‘* The more
tal. Ver knows what to ex is he to succeed. . ..~ The trained
“"l\llll-‘g a walk “j.” 9 expect.  For example, _thc naturalist,
l;e %er, because he]l—n.\c(} more than the ordinary .com_m‘_v
Bes 8" Bups wx f])“ls what to look for ” ... " inspired
MVestigating. vhen it s your own mind which you
are 1.0 an belE;w](e- OL’[JCCtS at which you are looking form
dif 2OKing at them o the very instrument with which you
ult its L [k ‘lhe result is that it is exceedingly
ingre many ti]inll['](;‘; \\hnt you expect to see.””  This
the I;Spection as a 1x1gt]rsdct)xllplcte!y_to ('lcn_v the value of
of Mr’lnd.” T thie e 10d of obtaining information about
as ;-1 Cohen’s bool ]lie:sen.t reviewer the dominating value
""hichl S Numerouys incic‘iie:(ml so much in its specific argument
o ORIOVersialists on off L RoCurcs of tricks of argument
to paociously. Man on all subjects employ—in most cases
€ part in ;h(‘y ":e(gders .of'this book may never want
& et f(@]ate-rlahsm " controversy, but by
dy 2 COntroversy itqélf(“ to >bccome_ njore.efﬁc.lent in ﬂm
Worlq PPeal to them e b and apply it in directions which
. 0 be more immediately beneficial to the

(123 pp-

th
of

MEa
n“'h"e
. T 5
$h (Benn 7s 23 Picture of g Lady. By H. G. Wells.

ort St()n /S 5
€S by H.
the SOUrse, th!:zre hg' Wells, (Benn. 7s. 6d.)

Wh c;'t’tlcs of Mr va 13‘3‘3" foamings at the mouth among
to j, Shoulq Seém ells’s latest outline of history, though
It hoo JiSCussing 5 1 ceesSary to any man who is supposed

nmiece of literary craftsmanship to damn

Cayse

18 1Se K

. One € cann B 5
h’mse Oi thog Ot agree with the politics of the writer

If e hig] St e &
Ln B o CXpIaif] F;}T\tenes which it would take Freud
dsually ix‘ anner, anq I'I"- Wells chooses to experiment
pote Celo‘(ﬁntm\'@rtﬂﬂ @ hing his always interesting and
(.:' s tq 2 ‘,ﬂracterqet{)ro‘"(‘hments round the necks of his
Bl T deciqe Whether only criterion by which to judge
a}ft the {:rt he hj se i:" or not he has produced a work of
mQ MNterq ogress of the Making his favourite faces through-
e Tch of’\tm.‘\’- With Story is surely defensible if the faces
,nf“es, : he stopy. 1o _lesﬁel' artist they would impede the
n,“d(‘ in "‘\‘“‘}'(}r, to M_ut with him they do not. When it
ig)\.“L\‘.-l t; l’f\‘sold“n" “‘t‘]ls’s claim, which he has already
heOre 3¢ 0 and o 12t he has created a new genre in
i(?:'{ ﬁll'ed € hag nOTQd that matters two hoots, we can
so 15 that “.,“"t' (‘Hnrqc(zn? $o; but he has written another
th(\” 1s Lls(\f"“" us oyt e1Ss drawn to the life, and with
Cop ,‘.\“”op{“l\'] - (‘r)mpm,:(_'(’_ur greasy self-satisfaction. And
haSdey; AOF Vellgi this chronicle of Meanwhilers with

(lg Ing Siz % ' 3 i
Made > ’\ ) Q_(\\n short stories with which we are
Most casuq] ¢ what advance, if any, the fellow

' COmmentators who have not taken

the books together will raise a howl of indignation, swear-
ing that naught can touch the first fine careless rupture of
“ The Time Machine ** or ‘‘ The Country of the Blind.”’
But ‘“ Meanwhile *” shows up some of the little crudities of
the tales which thrilled us when we were young, and six-
penny magazines were fourpence ha'penny, and their col-
lection and juxtaposition exposes even more. At the same
time, H. G. Wells, however, and for whatever reason our
little Frankaus may dislike him, remains a great novelist

and a great writer of short stories, whose faults can be

forgiven, and even forgotten, for the sake of the eternal

spark that is in him.

To the Lighthouse. By Virginia Woolf. (Hogarth Press.
7s. 6d.)

Mrs. Woolf takes such a long time to reach her blooming

lighthouse—she herself has to divide the pilgrimage into the

Getting There and the Being There—that we soon lost

patience with her carefully-drawn Golders-Greenish wan-

derers on the shore. It gives such a handle to the there-
you-are-then type of literary tradesman to have to confess
that conscientious and high-minded authors like these latule:-
day Hogarths of ours never seem to det ar_]y\vhﬁfe, blxl;t Sm Ic
up all the time talking about it. There is, afler‘ a ; u_ce:
a thing as the Reader’s Magna Charta, one of the C'alhi;;
in which is that something ought to happen at some time in

a book, or we ought to get our nu])nel_v balsk. \:;itlr:o:tallmc:;g
T i said that it is lucky there a t mor
SeiEi i s and the cacoethes scribendi.

sublishers with ~a mission y
i j i i way as the rot-g s
forbid I—just as bad in their way ¢ e

of Paternostralia, who hope to recou'p, ‘m-sormon il
swipe, all the money they lose every yea grisly

rubbish they try to sell by fishing in ;he bx:;ilsggiforg g;
pornorfrapll\". But how terrible that the go : ell:ould Dty
such ;?dece'nt and efficient person as Mrs. Woolf s

us to any such reflections!
< Selwyn
Borneo, tie Stealer of Hearts. By Oscar Cook. (Selw)
and Blount. 6s.)
This is a book which W .
-st published three years ago. ¢ e
?c:ba ﬁost of readers who will apprtiuai(ia\ éhe ;?;m((j: ;10]{ %
i attractive. ;
ere quality W c L o
'Llu\("erc)lfu;'lou)nd man when he first left his ;ullzll:)i-rtheth;:ico,
take service under the Government of Brmls N
a‘nd he does not regret the youth and en‘t 1usd withou? o
nor worry because it was accepted coolly zl"nke s
particular appreciation. Governments l:}reh {156 i
they think a man can make a fuss, 1 \}'3 ltc x;;t I e
to shut his mouth with promotion. L'lt uJ'es B
bool is written without elaborate 0\‘01111‘ S ol work
without any suggestion that it 1s the rathe Ko writing
of a rather wonderful person, 1
is first-rate, because the write

set out
: t's surrender,
5 z ~ord of his hear
e a sim le-hearted rec p smelt as
ztlondm;il\f down F\,vhm: he saw and heard and

his
senses bade him.

as much too dear ‘yhen it “};}s
But now it 1S -accessible

hich makes it so

LETTER TO THE EDITOR.

THE TIME ASPECE;T OI:'c(l:eRiIl‘iDt;'z.lower half
\ ' ou on the arti ; sally
Slr,l——I] 1C01ngl at:;gte N\I?W AGE, of bc"tﬁ“}fe{hé’ﬁ?:?igaui’
fhf' S it which is in small PC o cle that 1 have
Cl:ll‘p"ll'ld concise illustration of your P
& < \

remember).
met with {so far as I can nov

roducers have to pay up to the

& is: that P . Time is the
It amounts to this: t ‘o to produce. Time is
bankers before they have had time 10 [ it from the

< s
t all seems to resuit o e
I their money ** liquid, andl-ti‘;l;
f the original 'gre:ltf b?\[:'flica
iths centuries a0
introduced by the gOIdl\fs[rlr‘).ltl{n\s/a]m. s o

SN alf explained in “the late : he upper
18 h(l.lf e p B ]iﬂeS ()f padc 14 (I!'ld t d}:.\)
banlking—see last three PES= T the foundatiol
alf‘ofbpa("t‘ ];)'—Of *he gl-(’.’lt (llSC()ve:l_\q!i']“(‘l]t()l. cannot
hl‘fl nmdernbbzuﬂ\'ing," of which the :l‘-"}:)l;l',_ which did not
(1)).3 traced, that it was saied t?h ltcniil \:'as fent for a short

g L : i a ;i s
pelong to the keeper prov l(?C(i' e efficient hold over the
time only and that the }e\'? the till could be filched from so
borrower- That is t;,nl ‘\I;lé 'prc\-ented from looking into it at
long as the bosswtl;)l‘;‘ .nd so long as one was always able

ceC ) & < i > . )

unexpected r‘}‘:"‘: somewhere else wherewith to make a show
to, gel cot IOEe 250 The gradual legalisation of
if inspection W ; ;

ere insisted on- . ] b
riginal swindle is at the bottom of all financi
original ¢

essence of the matter.
desire of the bankers to lseep
desire 1is itself the result ©

swindle

this

genidsIor: HaroLp W, H. HEEBY
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The Social Credit Movement,

Supporters oi the Social Credit Movement contend that
under present conditions the putchasm_g power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital

- fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources tlie money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of inter-
naticnal complications arising from the struggle for
foreign markets,

The Douglas Social Credit Prop

osals would remedy
this defect by increasin

g the purchasing power in the
hands of the communityte an amount sufficient to pre-

vide effective demand for the whole product of industry.
This, of course, cannot be done by the orthodox method of
creating new money, prevalent during the war, which
necessarily gives rise to the ** vicious spiral ”’ of increaged
currency, higher prices, h’ilgher wages, higher costs, still
higher prices, and so on. The essentialg of the scheme are

the simultaneous creation of new money and the regula-
tiou of the price of cons

umers’ goods at their real cost of
Production (as distinct from their apparent financial cost
uqde'r the present system). The technique for efiecting

» and would, therefore,
gerous struggle for fo

gested remedics, thege Propesals do not call for financlal
sacrifice on the p of the community,
vflule, or the othe the scope for indi.
vidual enterprise,

04 Ictg;sesgttive introductory reading course in
ctal Credit is provided ) the follow;
et Y tie following sets of

SET A.
Comprising
Unerrllgloyment and Veaste g(nd.).
'I'i‘l;:_ ou;{a toC\VorId Politics (1d.).
onsumptj t Ti
Catalogue (gratis)l.) ion to Prospenty (2d.).

Post free 6d. the get,

SET B.

Comprising ;—
above, &

of Finance (6d.).
08t free 1s. the set.

Set ‘“ A-”
The Veil

—_——

Catalogue of other bookg and
Pamphlets free on application

CREDIT RESEARCH LiBRARY, 70, High Holbory
B — - wel 2
. \

30s. for 12 monthg
3 months.

THE NEW AGE is op sale o4

aring Cross Road clo vRe Henderson’;, 66,
gag,"n) and ar Z/ze(;z e Leiceste,
0

Square Tube
ews Stdnd o t/
o7 and Cha e corner of
Lane Typ, Statz'orszery Loz (0pp0site Chancery

AL commpypipys: R s
alions  shouly
Wanager, The Nuw Acy, ;0 Fie, Holbors 3y &%

B

CREDIT RESEARCH LIBRARY

. it.
Books and Pamphlets on Social Credi
ADAMS, W. . )
Real Wealth and Financial Poverty. 7s. 6d
BRENTON, ARTHUR.
The Key to World Politics. 1d. .
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s. . 6d
Credit Power and Democracy. 73-d i, s 6%
The Control and Distribution of Produc .
Social Credit. #%s. 6d. ty an’
Tl?es‘:: Present Discontents: The Labour Party
“Social Credit. 1s. 5 &
The Engineering of Dlstrxbutlor&. . :
Unemployment and Waste. 1d. . int 0
Can:rl?lg’c;)ganke?s and Canada’s CredltG(fviI:;ment
Major Douglas’s Evidence at the
Enquiry in Ottava). 2s. 6d. i
The World After W ashington. 6d. thod for Repay-
Great Britain’s Debt to America : Meth suggestions
ment. (A reprint of Major I)ouglﬂfds Goorge, i
to the Prime Minister, Mr. Lloy
1922.) 1d.
DUNN, Mrs. E. M.
The New Economics.  4d.
HATTERSLEY, C. MARSHALL.
The Community’s Credit. ss.
POWELL, A. E.
The Deadlock in Finance. 5s.
SI—IIORT, N. DUDLEY.
t’s Like This.. .6 s By
SOCIAL CREDIT MOVEMENT (Symposit
members). ) 6d.
Social Credit and Economic Democracy-
YOUNG, W. ALLEN
Dividends for All. 6d.

: on
Critical and Constructive Works ©F

Finance and Economics. X

CHASTENET, J. L. by CH-
The Bankers’JRepublic. 6s. [Translatcd y

Douglas.]

CHIOZzZA MONEY, SIR LEO
Fifty Points About Capitalism. s

DARLING, J. F. : edit. 18°
Economic f}nity of the Empire : Gold 'U;{i/ Cr

FOPSTER, W. T., and CATCHINGS, W- i

rofits. 14s. ion. !
Business V\zithout a Buyer. (In preparatio
HORRABIN, J. F.
The Plebs Atlas. 1s. 0
An Outline of Econcmic Geography.

KITSON, ARTHUR
Unemployment. zs.

MARTIN, P. W. 6d
The Flaw in the Price System. 4s. 6d-
The Limited Market. 4s. 6d.

SODDY, Professor F., M.A.

Cartesian Economics.  6d.
The Inversion of Seience. 6d. od
The Wrecking of a Scientific Ade. ;

STRACHEY, JOHN ety

Revolutioz'l)jv Reason.  The ** Birmingl
Posals.” ‘s, 6d.

Dr0*
am BE

nd

. inance 22~

Instructional Works om Finance 2=
Economics.

BARKER, D. A. ~
“ash and Credit. 3. 1
COUSENS, HILDERIC (Editor). . . orsies

ros and Cons. A Guide to the CoO
the Day. 2s. 6d.
HILTON, ].P.

A e 5. aiogs Banks
Britain’s First Municipal Savings B

1.
we
Address : 70, High Holborn, L on%
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