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F W creditors are.  If he is frank in his reply and names

THE EEK. the bankers, we shall have no difficulty in showing
* owes them was

Sir Ge
or : ,
ge Paish, at Oxford, on November 25, | that the money which the * world
rty, and has been pre-

!Jttered tl

1e (X3

;ntq ban ru‘g?cr ning: * The whole world is drifting | once the world’s own prope :

batlons began Y¥,” and prophesied that unless the | maturely destroyed by the bankers themselves. In

Ty to ““act very quickly,” a ‘“world | a word, the <« default >’ of the world 1s the conse-
’ ‘or default of the system which

dOWn
ter thap t}?ef ;rade and credit ” would come not | quence of the prl : > 0
m Ing ex erlt)rl,n,g of 1929. He added that the administers the world’s credit. There 1s ony Qng
Ay see np b of America, Britain, and Ger- | way in which the default can be made good; an
10 way of preventing a breakdown,”’ and | that is by the creation and issue of new credit which
eht, but, on the con-

Urgeq
that .
meh ) at 1t was vitall 5 1
to real; y important fcr ‘° states- | shall not be accounted as new d
Fro.m the realise that there was ‘‘ not much time.” tb‘rary shall be applied wholly to the defrayment ot
’ That rules out the prmcxpli: offlofanz
s of fre

contex : ; X
ich thesa I;::?;Ir;)ef tthe Daily C/émmcle’s report in | existing debt. that of gran
i nts appear, Sir George’s pre- - 7 ctry. and necessitates that o :
ppear, r Georg pr ‘o industry, an e iy spon their using

Cc

the P2tion was with the ¢ b _ ; . 7, an

br eading ex ale peril ’ of tariff barriers— | credit ‘o individuals con e oo
Cak g experts’ ”’ inability to ot a | i+ exclusively for the purchase of consumablé P

: vt g L elclie fulﬁlmenlt3 of that condition can be

“Tectin OWn ™ being their inability to stop nations The

o rtg h_lgher and higher fiscal garriers. pBut what S;sclffed by making the grants to industry as_lpart_ 9

;u tp nlS,tmeant by the ** world ”’ going bank- [ an arrangement whereby industry cuts retail prices

rtan for ailsﬂnatural meaning, the ‘* world » must | to an equivalent aggregate amount.

cg{) tey » must]e people in the world, and the “ bank- " & *

5 lectivelv Vstand for a situation in which they : : hat the “leading ex-

OSSeSS_ Y Owe mpre money than they COllCCtiVCI_V Slr George PalSh says 1 at b s kd S d

On 50, this is the same thing as saying that [ perts’”’ see no Way of preventing 2 reakdown, an
«gtatesmen '’ O realise that there 15

e
I‘est average ever s h
Lot of the popul ry person in the world owes to the calls upon ‘‘ states oo g e
at : : “ me.’”” We congratiie, )
1on more money than he possesses. not much tim . e doctors give the patient up

£2q, S apply this to : ;
y ecause 5 5
0 a case where 100 persons OWE [ ing this, b cause Wae sty treat b calt” But wil

Owee 20d posses o ; :
e s £100. FEach individual, then, [ the patient Pt iaolied appeal fror{}l e
here

8oip 2 and possesses £ : -

1. But, unless you are [ Sir George AN

foe's S e £, B e 2ot | Foan e plieg, ) e
n . cluded 1n t : 5 trine mo ) !

Soasion i {0 15 dhosill T 8 R e o r_1ci c%loec supports than that credit policy shall be

which »  The Press

Vld 10n 15 e ual S . '
ua] qually valid, namely, that each indi- W e from « political interference.

t]]e pOSSeSSCS £ s Ak 2
4 I and : tin . : N : :
&1 Possessed, which is owed 43 BUBCE R {0 are kel B0g e &
te'la h'o ntclilethere remains the final conclusion that [ week have P*'E’l"'.lded ﬁ%ﬁﬁgﬁnaﬂ;ql‘) e?{per; = o) C'l.nno(;
e m owes g : 3 ‘L comes to this: alth ) Es c
mtelli?gr.e lSolvent not nl;ialilsq r?]\sted %ﬁ{ere (i:Sololle]%;lVg})}é lstee 2 way out, they will nq; aSl_IO\& statesmen to take
tha ;3:Ple concept’ { 2 Ve functions. So if Sir George means any-
a .Concept of 2 d | over therr runc ot _ \
Are dls a 51tuati011)1 in Whi\gi?rtll(qje del}f))?nkrfuglg(éy;\':rn thing at all he must mean”that it 1s up to statesmen
Sir Gee to creditors outside the Worlsdo 3 e |'to think of something, 72111d submit it to the ex-
f he p%rgﬁ Pa_ish either to repudiate his warning or, erts for their approval. We pass over the ludicrous
Isists in it, to tell us who these externa spectade of a group of people specially trained for
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€xercising certain functions calling upon 1
people to teach them their own buginegs. u&%r;;n\icé
arf concerned to emphasise is that these experts
feluse to give a hearing to the ideas which Sir
Seqrge seems to be inviting on their behalf. The
ocial Credit theorem was offered to them seven
{ﬁ:irrsfzgé). }i\iflatlogtl)})ou%{la‘s‘ %id all he could to save
ce. His first hoo conomic Democracy,”’
was written, not for the f)urpose of raisi bii
agitation, but rather a5 g Memorand smgfa P
private consideration. If they had u? L
ag?tlzsxs and arguments, neithe¥ he noreﬁ}lltizdsf IS-
porters would have persisted In pressing therg

O . ) .

gl&v;;sogez public career. Their whole attitude has
- economin consistently this: ‘“ Here is 5 scheme
g ceor IC recovery which, by all physical d
. ogical tests” appears certain to work. anIf

1t will not, let the

% ) 1€ experts explain t y

Y Confidene Det P o0 us why. Even
tne ren sd ns'e if they like, so lon

€ ask them f

If statesm,
- en we » :
ir George Pajgh ;? }‘;_0rth their sat

I the genery| ; ;
sooner or Iatelr lgéerest failed to
trained, g;

-1ASses to work
1t be with fear

100N observation.

classes
z(i)re undoubt¢d1 The non-financiy|

Selves for ¢ Y beginni :
ks u in

Objective iq ngfrsedmg the nangef-z qtlglhfy them-
: em, ei: more than faint1’5 roulgh that
n actj . OlllYy req
S ver tm education i iy s i)sed >
aduces 5 ¥ t}’ arlff~blllldmg which 0, but also
Thobscientific attonsanding dange ¢ o

banke,’ empt 0 the world s

Ker’y x O esca ienti i
may sy il Octrine that all &eugglggtllﬁc [ enditior.

Industry o Never : bef
an Prevail so | tlore an
v G E L arks,
that tha: to- Toislog o o . *
Vi S explici decne

0 pede ¢ Plcit objec o .
Sehfé(s)Ods hich he e, and rJegt?i(;rtl to tariffs ig
More o ys t nns exch ge amthe volume,
Plltt' 500 it he O natio can ex ong them-
that 18 this formy, 1A to jmpq PeCt tO Export
uh'lit 10 nation cap r‘ Into ﬁnancialp?rt more goods

nless j ecei erms, it ;

¥s away more rey, » 1L Ieans

?&Says a w:;é H0re revemlee‘foerru']e for exports
losenue COHGCtive{ 0 explain, if th Imports. But
SV'St SUM thap 4, Y POssessed by he total pool of
e (which i e]‘;. collective dapy f aoens s g
w:n) how @ 'Wl at ““ world banl e money-
772(;;’nt'\'"~f01d 9()‘\1C ]dngmg of f((m’;/r-uptcy " must
.)xizem"'l’ deficit ¢ and" volume. . c/—€Ven at a
repas OF the oot farthing, [ jo" bridge this

Beated Zain “Ctilajl Credit énﬂvqils a fundamentg]

d a . € o185

gain 1 2315, and ha i

when you manufacture goods you do not, by that
act, manufacture money. The two functions aré
under separate controls, and are exercised under
separate sets of laws, Not only, too, are these séts
of laws not. co-related, but they are mutually des-
tructive. Look at the cotton problem. According
to Sir George Paish’s doctrine, all tariffs against
Amer;can cotton ought to be abolished, becaus€
they impede the inflow of cotton to cotton:usmfg
countries and so impede the outflow from them Oc’;
say, cotton manufactures. But if it is injurious

these nations to impede the movements of cotton lg
this way, what is to be said of acts which,Strango
the very growing of cotton? Here is a p‘Cturle is
consistency !—an international credit-monopo ydi-
lending American cottongrowers money on Conthe
tion that they hold back part of their crop frolflfén it
market and agree to sow less acreage; .and tt tion
turns to bully Europe for restricting the 1mpos ae A
of cotton. ““ Produce less and CXChange'molr an
How is it done? We have heard of the twin 5,8 It
to this: ‘““ Produce more and consume 1655 them
remains for the financial experts to integrate they
in a single formula, If we must do exactly %f) do-

tell us, at least let them tell us exactly what

£ #* tariffs

. Then again: is this financial attack Ons of. the
sincere? et us have a look at the Prospec 5 1927
Republic of Poland Stabilisation L0a%r | fif
Messrs. Lazard Brothers have been issuing © Bonds;
of Poland £2,000,000 7 per cent. Ster.hrllgﬁnancia]
That this joan had the approval of high cay that
iﬂterests in general will be evident when l‘c"s ver thaf
€ Banker for November contains dnoexclusive }t/iste?

forty-five ¢ i t
onsecutive pages devote ve
favourable  reviews (interspersed with paag g
ments) of Polish affairs.  Lhe first tIe{tl on. Wle
the Kt th

occupi i 1t
ccupied by an article written by | Secretafy “14's

liam Graham, M.P., the Financia MacDo ¢

reasury  during Mr. Ramsay .=°j.nce thald

dministration. [t is a fortunate comc four'
this gentleman happens to have such & coul o
knowledge of Poland’s economy. € had DEC
have done the job more thoroughly if o _ticle they
briefed for the purpose. [Following D13 ?Genefal ;

?}fl-e gth.ers by St Skonie({zny, Secretaﬁ’_yMlyrlafslzhe’
e Polish Banking Association, an mong.
ice-President of the Bank of Polan f the s
advertisements are enumerations © iderd
claims of Poland on the benevolent COHSMO g
1nvestors, to wit: ‘“ The Polish TObaCCOi;
.. The Government Spirit Mon»?poy ol
The Polish Match Monopoly,”’ a0¢ . “sho
Salt i\/IonOpoly.” These’ Of course, gO
thoroughly Tahour principles oy
Poland, and explain Mr. Graham ardon 197 cac
sponsorship of the Loan. Asking P? this 4" Jans
little digression into the atmosphere © i
tion, dvs./e proceed to our main pomis'
according to Prospectus,
charged 5 on tl})eola;zd’sp “ C”’Fﬂ)m{is g
Messrs. Lazard Brothers, their gyes grvice red i
emotion, tell us that whereas the Seorl‘e 1
ments of the Loan '’ (for which el . amOLv o5
please read ‘¢ pickings out of the Logristom i
£I,64I,300 per annum, the average ; ) o
for the Tast three fiscal years has b‘e.enver ve tlrit}’ f
annum, being, as they point out, o t o seC}Ja 9);
the pickings contracted for. This S'Ori‘?‘ 5
not peculiar to the present Loan: 3t a €6 1
many others, among which China 15 8¢ theff’ancl ]
example. What, then, is to happe? high A% ec?,
general aholition of tariffs? DO thetrO}’D v 075
Interests really intend thus to des wing 112;3 1106
security they have exacted from bOI‘fo]eth at Ffeiq
Or will only those nations whose 5 ado%at L
Suaranteed by tariffs be - requiret st t
rade? We are, of course, not SUEER
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mn A
M'f‘::rlge;rcthle cred{t-monopolist.s-in any dilemma.
6 s 1,lnerg}_‘tﬁ!sllt_}f 8f ways 1n which they can preserve
Securities fo: . ne would be to exact alternative
0 by o m the Governments: or another, sancti-
“De ﬁnitivel)é prgce’d’ents, would be to unload the
antiss the e onds "’ (as Messrs. Lazard Brothers
e slump /“(;ln the general public in good time for
her e o 1en the theatre-roof begins to crack
Playgoers \\XysA early doors opened for the little
judge, the 1 sklhe bank manager once told the
Scene ' for ¢] anks always take care to appear on the
botton ¢ leir overdrafts and loans ‘‘ before the
alls out of the market.”’

* * *

M. Litvi
Inent i‘l;\l’.moff h‘"‘Sr called the bluff of the Disarma-
the Press Pers.  He has got the leader-writers of
Public 1, ;n}to such a state of wriggling that the
Solve the St have felt seasick to watch them. To
first thin probjem of armaments, he declares, the
i gStO do is to disarm. Beautifully simple,
dndeniah)e O<self'e"‘d(‘?nt as to be exasperating. So
t i othas to be mischievous. It is comparable
n . Socia] (Er Eg?d far. more pregnant axiom INspir-
ic activ't're 1t policy, namely, that since econ-
there’g . 11€S are everywhere held up because
Ist is tono money about,”” what you have to do
Dress 1s thput it about. And the reaction in the
aily ch.e same in both cases. Listen to the
“ Il ‘\’[dhr ) .
to \'.'hic[;; : .[".[‘"“Oﬁ’s proposal] is a dream, an aspiration,
faitp in lh’?'}hons of intelligent men and women pin their
n uture; hut intelligent persons know, too, that

—

Cca
et [¢) 2 > A :
Paticp... ".ly be translated into reality through infinite
s €nee y .

infrey infinite faith, infinite labour . . .
"MNite Chadbang

‘+oan 5 ; S
ost d the continuous application of the best and

I
St dlsl 2 . Bt
genem““r?st.(-’r,(‘sté(l statesmanship of this and succeeding

1S

8laq {f, =0 dispiriting a prospect that one would be
Who t OW who are the ‘“ intelligent persons’’ to
top,~ M€ Daily News has applied for its informa-
Iconditioo demand an infinitude of virtue as the
i of emancipation is to demand a miracle.
AMgyn,vOrd, all that this newspaper’s rhetoric

whichnsl to is that we are all in God’s hands: in
F}l]eeting SeBthe first thing to do is to call a prayer-
s thyy -ut no: we are told to be more practical
mo ething O merit God’s assistance we must do
«oht, ;g ourselves. It was at least an achieve-

to ue Writer of the article comforts himself,
“ €e Russia to go to Geneva at all.”

iolid ee:0pe she will now be induced to settle down to
5¢ ]emb(‘r ()(;c worle in practical co-operation with every
. the Leaglle'n

t 0 Id . . . =
® Poljy;>eace work ™ sounds promising—especially
e

t 1 . 1

ol&n ratzalfand Journalistic careerists wno are pal
by OF ig fv or settling down to it. The infinite lab-
£ te, ; orthy of his infinite hire. That, at any

it 1S a ¢ ; !
Ath to"l truth that intelligent people can pin their

unthe WOr]d & * * ]
nat!l It jg < cannot disarm, proceeds the w'rlter_,
arelonal authgo\..emed and policed ’ by an mter-
Doy, Miverg 101‘1ty whose law and whose sanctions
encS that ally recognised (our italics). So it ap-
‘Villerationgey,en after waiting through *‘ succeeding
he tUmn o the ““ disarmament *’ that takes place
Dal-ere i n(l)lt to be simply a transfer of armaments.
thet to brj eed for an infinitude of virtues on oul
D‘"Omsel" sng about that result. The financiers
"\'h'DOSe to are planning to do it; for it is they Wh_O
Ich the take control of the policing im_plements
T Statesmen of the nations relinquish.
I~it\,.]-1 € Even; b * *
Ay, Moffrg & Standard has been moved
CapaMeng, SCSture to announce the discovery

S ar .
S ale . >
S W e ot themselves a cause of war.

by M.
that
\‘Vhat

We are getting on. Greed for what? Let us sug-
gest, credut.  Rivalries for what? Let us suggest
markets. Very good. Next let us inquire where the};
are seeking both. The answer is, in each other’s ter-
ritory. And why there? Because not one of them
can maintain financial solvency on its internal credit
and market. Each is bankrupt. Therefore the first
step towards disarmament should be an investigation
into why they are in that position, with the object of
-discovering whether it is nevitable; for it should be
obvious that neither by fighting, nor by negotiation,
nor by being policed by the League of Nations, can
they all become solvent. In respect of the internal
production of any country it is good orthodox doc-
trine that all costs must go into prices; and the rea-
son given is that since all costs of production ulti-
mately find their way into people’s pockets, there
must be an equilibrium between total price and total
personal income. Therefore, say the experts, an ade-
quate home demand by consumers must arise auto-
matically from the disbursements of producers.
They do not say this explicitly, but they assume it,
and assume it so confidently that, to apply the lan-
guage of the Daily News, every intelligent person
knows it. But every intelligent person 1in business
knows from actual experience that it is not true.
There is nothing like an equilibrium between aggre-
gate costs and aggregate demand. If there were,
one would not witness America resorting to the in-
stalment system for getting current production sold.
Now, to get this matter right, there is no need to send

busybodies to Geneva; every nation can make the
necessary investigation at_homc,_where the monetary
disparity originates and 1s manifest. In this coun-
¢ British Industries,

try the Cabinet, the Federation of _
e 1e Bank of England could nomi-

; reasury and tl 10mi
rtllzlxeteTreprese)rlltati\'cs to solve the puzzle, and thhthxt
the armaments problem, if they brought to_lbez}\r/ ! e
disinterested statesmanship which the D'(UIyC gét_?
calls for. Comprehension of the Social ge 'tje
remedy needs patience, but fortunately not 1nfinite

patience. X e .
The Daily Herald’s Correspondent 1s re(s:pon51ble
for a report on N ovember 30 that.thc;:r F r11;1nt hao\z;i;rg
S : ? :
other big industrial concerns 1 : ‘
gﬁt(}lorised b% the Fascist Government to pay \Ingqez?
and salaries in notes issued by themjselves. hrn :)f
interview with local Fascist papers,.ltm]_sscrﬁl ;tythc
the Fascist Trades Union sa e

Counci L .
' “sympathetic wel-
rork uld not help but give a "Sy he
;:)?ngg(zfstf)otl1e owners’ decision, but thought that the
now system of payment would

inconvenience certain
: lent
categories of workers whose wages Were not sufficiet
¢ .
n

' The report says thaf
them to live in Turin.
el disc11§sed W

: : .
ini ith the president o!
- onor Mussolini has '
S1gr} lian Bankers’ Association ways and’means bof
the Jiating th tance of the producers’ notes by
facilitating the acceptanc o
the banks from shopkeepers, By e S
-nondent concludes with a commen e g B
bl\\ 1. or derived from some authority or other
oW ! .
cleali. It is as follows:—
o et
& decision by the Fascist & y
1 TTerm pay wages in their own_paper
5.)0)'1 Z‘:xmouﬂnged form of mAﬂ:mo;.\.
inting paper money to meet the urg el i
B etiies the Bank of Italy will discount the lng =
’ S K 5 issue 5 way
1ndl{>“l:;<1rinlists are authorised to issue. In “lll;n s
e & A1l be able to tighten their grip on Lol
.banl\f' "(‘:< What is not yet clear is th(: r.txtf(‘ ¢ ~hfmo'h{n‘
lll{i}l??h?bﬂnk: will take from the workers for changing
which < 5 o
i rers’ notes .
¢heir employers ; A "
On the other hand the Secretary of thﬁ Tmrc(lacl‘;uli 1;11},11;
n iation welcomnes the change on the gf uad, ff
e ttempt “ to facilitate the victory of the grea
» lSlanngw in progress »__¢ the economic battle.
>
battle X -

* 2
It is too soon to say whether this scheme 1s to be
interpreted as an initial move in the direction of n-
it as

Government to allow em-
money amounts
Instead of itself
ent needs of Italian

he 5 : ! - ONS.
1 greed and rivalries of the nations
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dustrial = it 1s si
s éab :rclzll{f finance, or whether it is simply a device
T iking system itself to conserve its currency.
dui practical result is probably the same as if the in-
.press Lﬁgz %eluf. Eﬁlelg wirkers wages by cheque, for we
at the banks will require tt ani
keep them in credit f e o o
- or the value of the notes, o
Etll?g rate to pay in credits to retire them on recei,pt f Iari
advgc;ctond of these alternatives there would be some
o .agfhto the companies, because for every day’s
el 12’5 1\?1;'1 leczl return of the notes viz the shops to {he
san ould be a day’s credit allowed by the i
s ;i;fgpﬁ)yets. gnstead of having to pay SI:}e;n,gto
C rker on ; ; 4
liable to pay it to tite:urbdai’ i b o,
e ank only in instalments dur-
Bousht Soods 'Ir‘lhgan};s’ as and when the worker
mz{m had spent. The sztz%r V;})url%dr’mt pay sl
f:e ers to ’the possibility of é’]e bea ak S Correspondent
aompany s notes, 1.e., creditin trlll y hd1scount1ng G
& Pglfnt or two per cent. less thgn tﬁesir Ofpkeepers i
o olecsoﬁrse’ possible for the banks toace R
hole scheme by charging prohibitive discount ryton
ot nfsx_'ermg _the question from a s el
nanc?ap' tew (disconnected from the i e
A frlé:hcfy)}lt would pay the bagﬁzszgon Oflhl%lh
1 of char 2 > work the
with, say, £ ge. Any device which lef
their 1Ly than foiiore legal tend i
5 an formerly, w = continuousty in
\grlt'}éstgeogaﬂs for expa}r’fd\ihn(?{inie Sy e them
interest., %i/: Ir]nda 103 rll{mg it at their f:rlfs(%é)tmba}; e
Lna Its present fot)",m,a healst E}?é %ranted that they sgﬁgnc:af
woulgog;qlee“éo?ld either not hanks approval. it
State offie: aKen a more gen
officially sponsoring itg R

* * o

On the ot
her hand, every experimental departy
re

of this sort is i
: S important, It j :
the industrialist 5 Jittle pr t 15 a good thing to gjve

of mone actice in the
ideas {"h It whets his appetite dmanufacture
: €re 1s sure to he g and gives him

scheme t -
o widen f
¥ rom o .
renc 3 ne fir :
ﬁrmg’al‘;ghd only in one townmt poHe B e
a currency vali o
va ;
ogly $0, but the l'dezl’ b, lid over a wider area.
w COnVenlent It W

il begrrf tthhe greater the d
€ the more it would he realised that

the Stat

e sh :

of the notesoum make itself the ultimate ouarant

i 154 antor

to exerc; 1S In tur
. n I
SEXercise some suggrliflgigequﬁe the State
;. n over the acti-
: Eventu-
ilse. Is there now any’fi;’;téh
he TS such curre €-guaranteed currencies :
© interngy; ney issued by the State?
“Periment g tlf:edlt'-monop()]y Viev;zsatﬁé
Were publisheq i Derturb‘atp')om't of chief interest
was a statema. .t Othe 100 1n two ite ieh
of the [irr Ement thyy (leWSPapers I Sk
o 1€ lira ; the o, at there haq bS ast week: one
Salini had been Bl Bas s umc. een a weakening
OWN point of yice, ~Snated. Th r that Signor Mus-
??fnopoly, in the E;‘;dtf&?ar from %}ealts th}?e facy
Self-confessed dj that §j of the banki
ICtator IEHOr I\/Il s _1ng
3 1ssolini is a

Courape .
else tq dig? geﬁermmati()n to Igloan who has the
run the shon iUt of the way beCammand everybody
ardly presentslg“'mﬁ’ a guaranté‘Se he intends to
Namely, that -day  Democratic ¢ Which the cow-
e o e e s ok, ot ol
?T‘ligl?lly rdin(luii:i.l1i11;,-olj P.nm’- failure g{;(};e o ke
zines 8reater sy }:1 ,MI.mStel‘ial salar o e S
him 1 it Probably 1} AHiing articlf‘écf y S s
nore than oncgea“f*‘ death. W %r the maga-
that unless he = naye sad of

Credit principles t 'S is fai '
¢ o Italy’s econo 18
evitable. i e
dgﬁmtely an alternation of Governments under the
present financial régime.
such alternations. He must conquer the last enemy
or the last enemy will conquer him.

in-
There is nothing that can postpon¢ in-

It is devised to ensuré

The Midland Bank and the

Bankers’ Institute.
By C. H. Douglas.
IT.

Whatever doubts one may have as to Mr. Hyde’s
confidence in the propriety of the banks’ position o1
matters of high policy, there is no doubt of his s177
cerity 1n assuming that whoever loses 11 al indusy
trial transaction, it must not be the bank. Stripp¢

of the artificial conventions attaching to th?:
financial system, there is no single constituent ©
Messrs. Yarn and Cloth Ltd.’s “business 80 0

: i 2 t
trinsically unimportant as money. They canﬂg_
{on fibre, they ¢@

;?)ftry on their business without cot or
carry on their business without machinery he
power, or labour, or mill buildings. This 1s 111 tn

do with con”

nature of things, and has nothing to
l‘;i’;f;l%nb " But they can quite easily carry ggy ;
the arts'sﬁo' making yarn and cloth 'w1thout moneys
=l thl (Clla! conventions which give mone
ate remeo Célvery of raw materials, plant, a0
labour vs . _Further than that, cotton
materiazlm skill to grow it, machinery red <hip
Satice’ scientific knowledge, and Craftg,manor
e e 1t. Labour requires training, fitting, L ple.
sation, and administration to make it 3% ion,
Oney, on th ! o5 less rOduC 1 ?
produced e other hand, 15 a cost Pd unda
mentuﬁe by writing figures in a book, an< - ¢ the
bla ka ¥, anybody can make it. Strippe® = hting
07 <t: magic which surrounds it, it 15 a1 acco M inat.
ystem, and a defective accounting system 1i-
do not f the comP” 4
or one moment suggest that carrie
cated processes of modern industry COU be ney 15
on without an accounting system, of which modevotc
component. If I thought so, I should not €-ipis
much time to urging the necessity of a refor™ 11 the
accounting system. But I do say that ol of
single factors which go to make UP the sast im-
modern productive capacity, money is the.le =ded,
portant, and that if any proof of this were ns of
the late war furnished that proof. It is:d meﬁich the
the appalling departure from reality into lwas beef%
modern industrialist and business Ma7 C]litiorl :
betrayed, that he will countenance 2. ot e
affairs which makes the banks’ parthIPatll‘i)en_ i
dustry always that of the holder of a priot les whi€¢
After dealing with the elementary prmCéPtS by the
govern the creation and allocation of cred!
joint stock banks, Mr. Hyde goes o
1f it be assumed that the present trade.
to be followed by a period of prosperit ¢
nothing unduly optimistic in his CO_mmen'
situation), the banks ought to cons! er
from which they will obtain the necessat’ion. e
credits to finance the expecte expans! with §
course, there is an implied connec 10 ddressyat
chequelet *’ scheme in this part of the ar .. tB
The concrete suggestion made; hoWeves g
attention should be devoted to getting
Treasury Notes into the hands of the bzmethod5 5
sible, and also to a consideration of the ml reserY
which a higher ratio between loans and €27 oohy “4o
or, in other words, how an economy
be obtained. For my own part, it.2 way® ¢
me that the emphasis placed on this sub1®®,
ficial (if it is not a mischievous attembP™ - yua
from legal tender) especially since the ]tirelyfacé
rency of every country is now almost at Bi% ianb
pa{)er. But again taking Mr. Hydeis impor

applies Social

value, and assuming that the matteér
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there j o

receiVeil az’l]naSPCCt of 1t which, I think, has not
calt witl ll?’c_clflbllslderable public attention. It is
oyal Comn 1dly in Appendix 29 of the report of the

Change, T}mssmn on Inghan Currency and Ex-

the eCOnOm;corfemarks which follow have to do with

just as trae if 1l gold, but the principle involved 1s

credit system ; he paper cash basis of the existing
R s included in the general argument.

S 1n question are as follows:—

(X3
No :

gold aquI submit that the proposition to economise
standard chllrfcilcy 1s to impair its ability as a
gold, yoyu thc’%{)lge ... by economising the use of
Increasine itsrc y directly increase its supply, and by
lower ilS:'ai supply (in relation to demand) you

' ue, 1.e., gold, by reasqn of this economy

m gtg
use becomes D :
mes a depreciating commodity, and.

theref
or ;
_standarc(iz g?ﬁt_ to that extent to function as a
€Conomjse value. You cannot, therefore, both
gold and also use it as a standard.”

fepeat that ,
t eVot(tr:hi& (I:l do not think that it is time well spent
fOregoing bf ue attention to questions such as the

ate trutl’l decause even if you do arrive at the ulti-
With the mailtl regard to them, you are not dealing
Inancial s Ster which has to be dealt with before the

Mean 0%’ em can be made to function properly.
Credit i, it C{?"lrsc{ the fundamental ownership ©
Matte, ecs inancial aspect. But I touch upon the
Within the %use it goes some way to show that, even

t goine Oui{ldanes of orthodox finance, and with-
Dhllosopﬁ so far as to question the fundamental
Complete Z on which that finance is based, there is a
iatl\m diand’ if one may put it that way, authori-
h matte;gence of opinion on the mere technique O
Ad, on (he oo divergence which is so complete
Det uthorl?t whole, so well balanced, as to make the
(ost ne ll.y.Wlth which financial experts speak,

Certain \g, 1gible. Perhaps that is not an accident.
D " CQﬂfuses the general public.

ecembere;{; l]nstalment of this article will appear on

Impartiality.
S By G. W. Harris.
th ageds]%elfés the life of man, O King,” burst forth
wig all Wla orman; ‘‘ as a sparrow’s flight through
stlth e W;len you are sitting at meat n w1n§er-t1de,
40T i) rm fire lighted on the hearth, the icy ram-
t}? arriesl?ut' The sparrow flies in at on€ door,
yot heqriy ¢ o 2 moment in the light and warmth of
Sanl'shes i ile’ and then, flying forth from the other,
bo arriesnﬂo the wintry darkness whence 1t came.
ogfo & wlle life of man in our sight, but what 15
G quc;tat'lat after it, we know not.”’ A quotation
ofreen’s lon—for the passage 1s_to be found 1n
irna Shado\ort History—may seem but the shadow
th Partia]ity, wherewith to begin a brief discourse on
hee Space Y, yet it is not without its fitness. During
b ,We\OUChSade to us for lingering by the
ha,dd som are bound somehow or other to attempt
hidng up Soe slight embroidery to our existence, to
S, the wime tapestry on cloth of gold, m order to
nya.. 2l th‘;t? scenery to which we must pass.
W}yented non pleasing embroideries which man had
be S ey o D Compare with those popular words
theen the sn everything and nothing. ~They have
Me un&bieogaps of Revolutions, they have forme
bu{i1 SOot}]est?wth w}ng:h maternally-minded states-
andt Up Sub he vagaries of their flocks, they have
Uiy aImOS’t Cgrb_la’ they have peopled 'ghe deserts
a 7 .Parrot ]f‘iel'ted the lonely pelican into a tat<
g ity of iberty, Equality, Fraternity—behcld
deq 7y O soporific sounds—to which might be
Prepdto qarce and Impartiality.
in 0b1em Of-\-oted_ much time and
IhindOOkS he ]HStme‘ but after writing ten fascnat
S are eft the question unanswered. Modern
perhaps more attracted by the idea ©

thought to the

impartiality, due, no doubt, to the increasing i
ence of what is popularly called Scieno;sull\lgo;nfal;
Philosophy be acquitted of complicity in the encour-
agement of this idea. It is pleasing to contemplate
a spectator who, without allowing any other influ-
ence than that of the pure merits of the case, de-
cides with frigid politeness the difficulties of those
who struggle before him on a stage of his own crea-
tion.  The spectator is unfortunately a pleasing
illusion which does perhaps serve to make our path
through life less bleak. Fairy tales are the natural
food of man, whether adult or infant, single or mar-
ried, bond or free, and if a fairy tale can be pro-
duced which can be played with some pomp and cir-
cumstance, then its success is secured from the
beginning.

The great game in this world 1s really a glorified
edition of ““ conkers,”” wherein the founders of reli-
oions and the apostles of Arts and Sciences cn-

eavour to shatter with their. champion illusion the
amateur illusions of the less professorial classes.

Of the many illusions which are fostered in high
places that of Impartiality is one of the most 1mpos-
ing. The Judge, who, as the Lord Chief Justice
recently pointed out, acquires a species of tranquillity
by the addition of a wig and ermine, pronounces
judgment. Ex hypothesi he can have no interest 10
the case before him, and therefore his voice 15 the
voice of Justice, that chameleonic goddess who 15
compelled to be blindfolded lest she should be

dazzled by the brilliant changes of her raiment. Yet
the voice of the Judge 1s really a chorus of countless
little voices, speaking through him. There, no
doubt, is the voice of that Puritan who objected to
the pleasure given by bull-baiting, the voice of that
buccaneer who thought little of slitting throats; there,
ice of that mendicant who acquired a for-
s careful study of psychology. Quisque
¢« e are all what our ancestors

isapply Virgil.

tune by hi

suos patimur Manes,

have made us,”’ tom i
For the sound of the wind 1n the

chorus of the rustling leavess and the roar of the .iea

as it curls back from the beach is the communi y-

R f tless pebbles. i
singing o fcous P differs only n posmon and

tertius gaudens
no;r%:;e nature fgom the two scoundrels through w}tlpos;
uarrel he may profit; and the laws of 'lgkf'sl'lt
Enow of no Joshua fto stay their _mewta1 1 ;my,
although their sphere of action be clad in purpie

lined with goodly capon-
n illusion, ¥

trees is the

et in the world of

Impartiality is ar tegoric impera-
o den : ased on a categ
action it 1s an 111u510nb21ieve in the efficacy © the

tive. So long 35 W coloured water; let us
e take our fill of «  wing Jfhat,
regar he
even as t assumption of i 11 -
ference often cloak the ardent partisan. The truly
: : ve :
impartlal ]éel&%r‘:?g}g glfr tion of 1n1part;a11ty
ta  elf a proo of partiality. Res ipsa loquitur.
15 111 3 5 3 not
Our waking ey 1 be aware that we are dreatr;llé
A &
) et go on through our curl 0
m{(gf;l ) anSo it i We shall certainly
end. 11usi ing ever ready
e o };)ezlea%, “'to blow bubbles
words O %5 Chich attract US not by t
into the a;;’lit}:‘/héf't by the ;ridescence of our ances-
)
tral mosaic-
; : in September, the head
return from Emopt; bome}stic Commerce re-

drug, let us _ ok e .
’ world dispass et ﬁﬁd,S a fertile soil 1n
the bed of humility, so @9
no interest even in impar-
m
tiality, an assump
so different from our
dreams;; for often we ca e
h impartiality: S
tinue to It ! e bub
f i philes he white light
of impart S AR
« Upon his L
Upars Bureau of Foreign anc i gl

of the U.5. B line of unemploymen ;
orted'that' 'th:néietl Seata week, cmp‘parcd with over a
ging aro 209 1 United Kingdom and half a

;1\"(3”‘1-' o b ed > t

aployed 1N s " ; 2 s
”x)lhc?nl;)lo)vml in Germany. —The Index, October,
1 I
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Minutizce.
By J. W. Gibbon.

Surgeons are apt to despise the art of the physician,
and it is the exception to find a surgeon high in his
profession genuinely interested in drug therapy,
much less mastering any branch of it.
Dr. Bier’s achievements the more remarkable, for one
could not have wondered had his pre-eminence in sur-
gery driven him into neglect of the physician’s pro-

e. Happily it has been otherwise, and 1t 1s
obvious that Dr. Bier’s surgical achievements have
caused him to ponder with considerable concern one
of the banes of surgery—mortality from post-opera-
tive bronchitis and its frequent sequel pneumonia, the
aftermath of
strongest terms are reserved for this
find the phrases “ dangerous disease,”” scourge of
the surgical hospitals,”” and “the murderous sequel

_ Here the benignant healer alive to
the sufferings of his patients is obviously speaking
from the depths of his being, and his conclusions
cannot be lightly thrust aside, for he has devoted
considerable attention to this spectre lurking in the
hackground of the operating theatre. .

or major and minor
operative treatment usu
practice, apart

This makes

anesthesia.

problem. We

of pneumonia.”’

operations alike the only pre-
ally undertaken in allopathic

from enemata and 1 i

; ocal aseptic
seems to be anti-tetanus p
wve effects of inhalation of e
sickness and vomiting,

s, the all too frequent risk of
pneumonia, are accepted as inevitab

operations the retching alone may t i
_ ching ear sti
retard healing of incisions, while}fche bron
pneumonic sequela have an incidence of fa
8, though hospital statistics rev
_ ation on this very 1
Bier states that he tried ey
success, and adds,
Optochin failed co
of orthodox measures, Dr. Bie
Schulz law that large dose
minute ones stimulate.
ledge that ether is the
ost-operative
tered ether in small dos%s
y diseased tisg
. Though this is st
¥ ncidentals) and not
similars) the outcome

amiliar with th
Qriother Gy e law

aw of simily

mnoculation.
ther, i.e., the
and In major
bronchitis and

Post-operat

1s disturbin

any inform eal Iittle if

y mmportant point.
t everything possible without
particularly the much-heralded
Faced with the failure
r turned to the Arndt-
s 1nhibit, while very
Reasoning from the know-
foremost noxious influence
Imonic disease, he adminis-
to stimulate the threatened
ue, with satisfactory re-
rictly-isopathy (treatment
homoeopathy (treatment by
will not surprise anyone
It furnishes
ccessful application of the

of thorough knowledge
clinical precedent or text
h an achievement ;
but homoeopathy,
law by which the
the patient is related
The Jaw is immutable:

depends upon the know-
practitioner,

mpletely,”

of similars,

Y SChOOI Of

hile stressing the
» have not by any
Ing importance of
gery where resort
British School of

means overlooked ]

medicine as 3 € correspond

atter 1s neces
omoeonathv, therefor
1er i devoting
?peratx\re pu']monar_v and o
Omoeopathic worl
t_vrnnph]hs which
es1a, Relladonna
sphere, however
J€asures are mor

e, has not

< of reference «

is t} follows ether anms-
15 the best remedvy.

hich undoubtedly prevenitive

aluable than curative, and

Attitude to Hon
and Tafel, Phila

hat Shall be o

.(r'-n)nq_];;? n Dr.
delphia, Pa.)

another work states that phosphorus “clleckslfolf:s
anzsthetic vomiting; best given twelvel Oin-
before.”” Although a difficult subject for _Etl}’ bt
vestigation, I understand that mn Z'deItIOI}A.tO 1 Shom'
as a preventive of post-anaesthetic \’omltwmg‘, £
oeopaths also successfully use phosphorus as Etlhztic
ventive of the more dangerous post-i{nZESiS s
bronchitis and pneumonia. Such a m(?ablllremct'ice,
course, quite foreign to orthodox surgica Pu o
and undoubtedly makes hom_oeopathy far s ~ﬁat i
{o rivals in accessory medical treatment of W

non-homoeopathic hospitals would be reg
purely surgical cases. Unfortunately, no ¢

hey
tive details are available for,anal)’SIS‘- ] sIef, tthayt
were they would in all likelihood disc c)abyre—

the preventive measures in use had col].SIdelrronc i
duced the mortality from post-operaive Zhic hos-
and pulmonary complications m'hom’oeop_ilI

pitals, just as in the cholera epidemic O ; a(te
London Homoeopathic Hospital d'emon}S : its oW
superiority over the allopathic hospitals bY

cholera mortality during the outbreak.

Having indicated three conditions ding
always available to the physician as affor flnplnila
means of putting the homoeopathic law 0 S-lth a pi¢
the test, Dr. Bier concludes his treatise Wi WO
for reconciliation and co-operation betwl(;e(r)1 ably 1€
schools : homoeopathy and allopathy- l:g in mind
has his own.country, Germany, uppgerS n Great
but we must consider primarily the SItuat'1(')ntion were
Britain. If the result of such a reConc-lhat e publi®
to be the use of more effective therapeutlcsbarrier
advantage would be considerable; but He meriCany
such a desirable outcome are great; 2% " untr
the homoeopaths are relatively small 1 thlts at of id
and before merging their ideéntity 1nto ome soll
larger body, they naturally requir® zftely recog]
guarantee that their system will be ad.eqt€~ 10 e
nised and taught, and not suffer extinctio® o rchie
neglect by the administrative and tutorid
of the numerically predominant school. ths have
stated that in Great Britain the auopg acceP’. g
pressed willingness to recognisé ant n 'O‘”ﬁ]er
homoeopathic doctrine if its adherent> “"g/het
them will abandon the term homoeopa ;}Iln unabl®
this statement is authoritative or 1ots that the ahe}’
say. It is comprehensible, howevers Bfo pill tthe
paths do not wish publicly to Swallo“i er hand d-
affect to find so noxious. On the at ]ai b
homoeopaths have to look several genetrem 0
If they allow the identity of their SYS ~ e hom .
who is to say that a decade or twou effectivenzeiths
therapy will have endured in 1ts fu'pnce allo.p but
In many branches of medical SCIERCE nd; o

on g a®
and homoeopaths are on comm 5 X

g
to am?
the materia medica is the real Obstad(riame drt‘%’gtm
tion of the two schools. Where the % str€" 2 ce

5 €
used, the difference in their respect‘; d thcrfiicag
causes a radical difference 1n fth,t.lOI;r’u teria M7 ally
also in purpose. Thus the respective fund?lm‘a’;l £i0
are incompatible, being base or o Was e 1
divergent conceptions. It is frankly Lonstratorsc_'aica
to master both, and the lecturers, erFh"odoX o
tutors of the universities and Otrhe hOmOe'Op
schools are not qualified to teach 3
materia medica. If as a condition %onmelﬁt Ofofmf
and unity allopaths insist on ;}banm] willt gpy 0(’
term “homoeopathy,’” are they 11 tdl'ca a mastitﬂtf
ally to abandon their materia me ' and Su?nat t]11
thém have largely done in practic® C . ing AR
the homoeopathic materia medica, ?13'1 scho? ity
latter is taught officially in the M€ 15 1
the answer to that question -depends .
unification of the two schools, for oloul’f‘b arlljg
could adherents of homoeopathy h'o?j. ir heall 1 a
sink their identity and hand ove? ¢ an alt®
and traditions to what is at prese?
somewhat hostile body.
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A Movement at a Standstill.
By Maurice B. Reckitt.

There are two conditions by which
may find himself handicapped—to kno
about his subject and to know too much.
Circumstance is probably the m
Certainly Mr. Cole, in writing the
L_abour History,* has been mad
difficulty. ““The unsifted mass of facts presente
memory and current record’’ al
T‘I}ent. Emotional detachment is scarcely less d

It is hard, here and there, not to lose one’
over a controversy fresh enough to arouse pa
Mr. Cole was never one to suffer fools gladly,
there is much of this suffering to be under

¢ historian of the Labour movement.
Whole, Mr. Cole must be admitted to have emerg
With a good deal of credit. He does not 1

'S temper or his perspective.
SPots, but what he does see he sees ste
Whole. He can appreciate the difficulti
Yion even when he disagrees with the h
Ie shows himself aware of the reaction
icolldltions upon ideas and vice ve7Sa wit
1o the superficial trick of dism
€ product of the other. g Wl
ie Neither magnifies nor belittles 1ts influence.
s free from illusions about *
Progress,” but he does not surrender to
reem.ati\fe of making out matte
—indeed, his concluding pag
ol the author is whistling to
fage of his readers—and perhaps even
CCeh]S’ then, is a level-headed book,
Ssarily so since enthusiasm

a historian
w too little

barrassing.
final volume of h1's
e conscious of this

most defy disentan gle-

andling of lt
of economiC
hout falling

issing either as
arly with leadership,

‘ the irresistible m

es induce th

iCion that t keep, up the

exuberance
Mr. Cole allows

There is scarcely any a
ng, and though this perio
great figures, the tem
itations of such men a
amsay MacDonald,
¥, Jim Thomas, Frank
ve counted for at least asmu
; Out some estimate of perso
Mes to account for affairs ta
; vet it is understandab
I that this was a sea tha
, even if space had given
¥ to embark on it.
1on perhaps which
apse at times into mereé
ression that the life of th
Ing has heen merely oné

Jim Larkin,

their ideas.

t had better
him the oppOoI-
At the same
tends to make N

inhumanly ac

ole is in ¢ SO
s in general  even minor ef

mptation to point 0
. Two dates appes
orrectly given.
Z;‘Ctually ratified gntil 1917,
“Xecutives had bheen in col
Again, the DUWL
€d, not ‘“ at the end of 1920,
A further statement
Cole asse€r

le Alliance Was

pl‘e\"iously‘ Building -Gl

thyy oJisputable. Mr.
1Soust with the official lea
tike drove ‘“ a good
Omrrgunist Party; vet tt
Cce of that party reporté
mbership whirgh rhake?q the a
Nt at least improbable.

]
his vears
d a notable d

. A e
Ent » Short History of the Britis

¥ G. D. H. Cole. 111., 1900-1927:
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rather what might ha;e been expected to happen
t actually did. g 0 .
tha’lfrilgvggriod of w}ilich Mr. Cole writes begins ,v,wt};
1 % ing recovery '~ Of
what he describes as an ** amazing '
British Capitalism. This took the Labm(xir thion;tli
1 h the great and recurr
by surprise, for ‘‘ in face of the g rect
tgade gepréssions througéi \yhlxplz va"]eéa;z E;;t;aglf l;iilg
1 ] s
een passing, the early Socialists. : e
Essentll)al instability of the Capitalist sy:tem.e s
oreat days of capitalism, they believed, we(;il e
the system was declining and would Spetele c};f e
inevitably pass away - - - - and the ma(ril le o
capitalists would lsoon’fall'rl}ll]?% rtilti }?rlcjgbour nee
ing class. MmOV
e r“cjoral;:;:igto qualify itself for the re%ponfff;ﬁﬁ
{)nent 'I:ldilf:ious and characteristically nagfﬁn% b
o sodal g nd et (G, Ty Sy
i in Keir Harawe, t i :
%C%%nagz(iénbir\th to that Labour .Parté ei?be:ﬁ:ecll;
- li ?notions were to permeate 1 ac‘l o
Sotc)lxilylr?mus way. The device appeare o ’
an V.

liticians that what

vinced Labour poit et

B Ilgod6 t(c)-ogffer was after all .wh;;]t t%]ebuglas 5

they e he flowing tide was with them; but 1
wentes B rted to have remarked, ¥

1 2 . ~ 00 his was
colonial orator 1S I€P a o tide,’’ and this
. : the tlowin ’ 5
cannot sit down WO (52, 7 ere attempting 0 60
: ; rters to open thel
InStruCttmt%e‘thelr sS l;gl%osee what the begrag ewc;ulai
s S’t}}lllelzm they wholly r}eglect_ed it '?heselong-con-
give thert, £ political junketings, 1 0 ome
tinued adyance 11 the S,t,anYet for the workers this

¢ decisivglé’tii? iiij}rlle ‘cardinal reality of the twen-
was—an

: : rse.
tieth Cent'uryt'on <oon became trangparently sﬁ’:rply

The situa ;nploymeﬂt began to mcfrea::selong il
B 1.90? \l\lrg(;es began to fall. pBeligxrnent——which
= l?:;lce of the Labour, mex e as Mr, Cole
a e ot wholly without

clear—began A
r\;}l?grf they were el,e,:cted to rggéeo ‘ s
¢« Tabour Unrest * set i, ‘ o= e e
in which the British worker S s eame
n 1

t1
: tually recep before
ally active anl intellec ators of twenty yeargf their

¢ ustrial ag? w 1deas
time. The ind i had no neideas were to be

D es.
o tirring tim
«« These, Wer€ S;s minds really

n
; f thgm this paper playe

stirred_ b emor ble pa I doctrine
~will ever bé haped the !
Whgt :’:f this ferment Was 51.(13:'1}(’05 itp there Trapiaty
u *ali

; lism 5 economic trans-
of Guild lso%l;st industrial tl ed hugely accelerated
succeeded T8 (G and Peace: £ that doc-
formatlons

an
pcndulum of boom
a

' re

trine @ ¢

on 7 b
Valiee) y oot estabhshquid};ﬁ Sat oy
Vo Cole writes with, M tion upon which
Mr. Cole var situatiol ot
features of the ¥ espects a unique
5

4 2 alSO.
50 b war . wend
and 10 { the post-war WOl over

d not di€;

of those
he 1s  an

: : : 7 ers 0 s -
ittiﬁnl;%,o;g w‘e_ak,t}necl{I ;}:qeot:so{l}jat 7 ins rel;i}:éon\igryi)rgs
Zssal‘dt upcOnl i or other 890 tesquely SR
c : agraph iltpon th(;

(I ol e M jecaying agrcu ure,

o

¢ 3 eca) $
gerated- - pritain’s JImost everybody said the

< ” iits the
éﬁtel B t‘}’intg what £0 e Elguidnpolicv‘
ilore for not kng;\un}icring n  of Labe holicy
1lder
hewilde
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and excuses 1
. 1t by savi
new situati aying that e ’
effectivel;/artrllg;1 s too rapidly forver;thsende‘eloljed
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e Logos of Toryism.
“ Toryism, & By J. S. Kirkbride.
capable of Cl(;”;.kc every profound and wital principle, is
?_r social 1,';0.»_”_l(“sotgf]lgt{a}i;talhoq to the ever-changing facts
*m and the Twentieth )Cex;qu(llx};;f?’): itk

The,e., w« e B R <

= was >p o

called Co,l;‘z;;’:li;.fd a considerable shouting about what they

Naturally qrose Iﬁ’,‘; principles; but the awkward question

Z,f the Crown })rov‘lg"dunll you conserve? The prerogatives

ence of the s ided they are not exercised; the indepen-

» ‘CClesiasH'C(ll esu;f of Loqu’ provided it is not asserted; the

(; laymen. [ver 't‘;..f’?'vvfded it is regulated by a commission
S it is q p) ything, in short, that is established, as long
Conse'va{)i;rasc and not a fact. . « + - - e

Stituting 1, ",”l‘i'a.\‘ an attempt to carry on affairs by sub-
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;attsm dis{‘ay(;e« fl‘)‘“mO{lS.O_f government. .~ . Conser-
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i " seid Ta v 44 sound Conservative Govern-

Bld Whig m‘-’ﬂst{)fe,:; ,i’“‘(s(’:”gly. « I understand: Tory men
Etwee .”’—(Coningsby.)
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is i ible to prove a universal negative: a point this
13}};2;1[)(,;2?;2‘;5 inptelegony, spiritualism, and other fallacies
trz}d%aliiog}ed thousands of fowls and scores of <}ogs,l_and’
pever in my own experience have 1 c0n,1’e across a sg }t«;l}l]‘)
case of telegony or of ¢ sight influence. ’ }nstancgs y the
score have I had which could by an empiric be laid at one
or the other door, but to the s_cnentl.ﬁc breeder these \vel_c:
explainable by well-known physiological facts.. The c:la%su.
case of Lord Morton’s mare failed to survive scientific inv es-
tigation. It is one thing to found a hypoth_e.sxs. on what
as often as not are fortuitous circumstances : It is entirely
another to substantiate this hypothesis by experiments under
adequate control conditions,

- R.’s statements regarding ** sight influence
me suspiciously like nonsense. ea
a bitch after g messalliance 1 consider ridiculous, At any rate,
if R. R. has a first-class pure-bred bitch of any breed which,
owing to having been serveqd by a male of some other breed
or by a mongrel, he is about to destroy, and he cares to

send her to me, | think 1 can promise to show him results
that will open his eyes,

read to
His reasons for destroying

GEORGE RyLey Scorr,

[R. R. will reply next week.—Ep, |

i CONTEMPORARY MUSsIC.”

Sir,—I enjoyed reading Mr, Kailkhosry Sorabji’s review
of ¢ Contemporary Music ” almost gz much as he enjoyed
writing it. [t ig my misfortune, though not his, that our
Isagreements are too fundamental to make digc
fitable or possible. Tp spite of his quaint eXtravagancies,
clearly retains hjg Sense of humour
if uninstructiye reading.
. Cecil Gray,
an Dieren, that
greater serious.
dicrous sketches

! treat My, Sorabji with
ness than Mr., Gray's pitiable and rather |y
eserve,

RoBerr H, Huur..
[ Mr. Sorabji replies: For opce Mr. Hull s
a point of fact—oyy disagreements indeed qre fundamentg)

—but he cannot leeep it up for long. He says that my views
& so clearly reflect those of M. Cecil Gray ", | o2

major mattery, Busoni, Mahler, and Reéer,
Widely different from Mr. Gray’s, When Mr,

as Mr, Gray and s hope, have forgolten; when
; - has learned 'to ho moderately dccurate, it will pe
quite time enough for him to resort to protests against

accurate on

criticism.]

SUBSCRIPTION RATES.
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