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be adopted before Parliament sanctioned the note-
fusion. Sir L. Worthington Evans fixed on this
objection, and did every credit-student a good ser-
vice by summarising the Genoa Resolutions. Briefly,
they were as follows :—
(1) Stability of currency values in every country.
(2) Central banks to be free of political pressure.
(33 There should be a common standard for every cur-
rency ; the standard should be gold.
(4) Every Budget must be balanced.
(5) Every country should fix a gold value for its mone-
tary unit.
There were three other resolutions of a minor charac-
ter, and a ninth which said there should be an inter-
national convention. Sir Laming showed that all
the resolutions but the ninth had been carried out by
the Government. As for the ninth, the Genoa Confer-
ence, did not, he claimed, envisage an immediate
holding of the convention until after other countries
had carried out the other eight Resolutions.

¥ * #*

Our readers will not require us to waste much space
in pointing out where the Labour Party stands under
Mr. Snowden’s leadership. To strain at a gnat after
swallowing eight camels is an exhibition either of
conscious deception or of unconscious ignorance. In
any event it gives the wholecase to the Ministerialists,
who urge that there is no reason for delaying the pas-
sage of the Bill. Again, in another part of his
speech Mr. Snowden said that the Bank of England
ought to be free from political control, but ought to
be reconstituted as a “public corporation.”’

‘ Composed of the very best men, representative of
finance and industry, and on which the Board of Trade
should be represented, together with the great co-operative
movement and representatives of Labour. A body so con-
stituted would command universal public confidence and
support.”’ :

Would like to ask: What sort of animal is a public
corporation free from political control? Have the
people nothing to do with politics? Mr. Snowden
appears to be a Fascist. And if this corporation is
to be placed out of reach of the electors it means that
the parties to its administration must not be con-
trolled. That is to say, that the bankers, Board of
Trade and Co-operative Movement (i.e. Capital) and
Labour, shall combine to rule England. " In brief,
that Producers shall be invested with supreme power
over Consumers. Mr. Snowden appears to be a Bol-

shevist. But if you blink again he appears to be a
Capitalist. We had better cail him a chlz)ierielion, and
pass on.

* #* *

?tudgnts of Social Cred}it will realise that this
policy 1s an inversion of the policy they support.
Granted the principle that any interest atyall srl)llf)uld

be more powerful than Parliament it should be the
onsumer interest.

of consumers,

nity the workers are the bj e
: st
savers in proportion to %g_ e amg S\fgaggfﬁ

Po their incomes.
know, the original Soviet policy has failed: it has
of the workers’ power

been obliged to concede some

to capitalists. It is a proximating to »

per cent. Worker—CapIi)talist dictaf'?brshi; ﬁ\f/ti%/hﬁilgy
banks dominating the dictators. (The bankers’ domf
nation has been there all the time, but was too subt|
exercised to be detected.) Now motice that this
hybrid producer-dominion is identical with Mr.
Snowden’s objective. The only difference is that
whereas Bolshevism is reaching it by raising the
status of Capitalism towards equality with that of
Labour, Mr. Snowden is reaching it by raising the
status of Labour towards equality with that of Capi-
tal.  Mr. Snowden does not want to break the

dominion of the bankers; he wants to share in it.

Under his leadership the Labour Party is committ

to that trick, so familiar in commerce, of running ai

“independent”’ concern in order to sell it at last t0
the trust-mongers. There is, too, no doubt that he
has something to sell that is worth their buying. 10
adopt Thomas Paine’s graphic phrase once more,
credit of the banking system, which has depended 0%
suspicion being asleep, is now in jeopardy. SuspY
cion 1s awakening everywhere outside banking c1rcle§é
And now comes Mr. Snowden offering to help put !
to sleep again. “A body so constituted’’ [1.e., 11°
Finance-Capital-Labour 'dictatorship] “would com
mand universal public confidence.”” Quiteso: it woul
be a perfect soporific.

* * ¥*
There were two interesting circumstances about thg
Debate. Neither Mr. Lloyd George nor Sir Alfre
Mond took part; in fact, Mr. Strauss was the oLy
Liberal who spoke. This is partly understandabl®
by reason of the fact that the Debate was on a Labouf

Amendment. Yet there was no reason why the Lib‘ﬁ
rals should not have tabled one as well.” We sha
have to wait and see what they are after, The 0

cucumstance was that Mr. Oswald Mosley and M
Wheatley took no part. The probable explanation ;'
that they were not allowed an opportunity, for W¢

papers were able to give the names of the speakers:
Somebody had handed them the list.

A # * *
Mr. Baldwin went to Manchester to address th¢
Cotton-Growing Association last week. He sai
that bad as their situation was, the steel industry w&°
asbad. Forevery shilling he possessed when he t00¥
office he had less than a penny now. He did not tel}
the other foxes how nice he felt without his tail, buf
he told them how ill they would be while they kept
theirs. “In steel, as in other industries, there WOuld
have to be radical reconstruction of capital ”’ befor®
better times would come. All parties would have {0
make sacrifices—* and even, it might be, the banks..
This last reference has some interest which we will
notice in a moment. But what is more interesting ©°
that directly he made it he had to pause while
audience laughed. Some of the London editors Ct
out the bracketed word “ (laughter)”” from the¥
reports ; others left it in. The Evening Standard cut
1t out, but since its report went on immediately to M
Baldwin’s following sentence : —

““ Well, added Mr. i ingly,  even 0
banks it is better to haveBlzil\lz(ilr‘]‘gmculsztzrgn}:Fsglgr; theev book®
than corpses.’ *’
1t 1s evident that the audience hdad indicated its incre;
dulity, jocularly or otherwise; so the excision ©
fact fails of its purpose.
& * *

. It is a significant index to the political temPeratur;
In general that Mr. Baldwin should be able to 52%
‘banks”’ without a stutter, and that his mention °
the banks sacrificing anything should disclosé ¢
Jeering reflex in an audience of responsible busl%/[r‘
men. Things move. But it is not people like *0,
Baldwin who have been moving them, nor will T3
them. His mere use of the term “sacrifices”” dela}(;'
the recognition of the main obstacle to economic B
tghress. Sacrlﬁ_ce 1s not necessary on anybody’s P art 0f

¢ sense of either 3 corporate or personal SaC”.ﬁC? ed

money—visible financial credit. Given a 1

%
total quantity of credit i by o
section of ‘the hame B cacee pace l?f, 1500

¢ community ig imately diffte

among the entire communityy as gltér;?;ra{ sac}’lﬁcilffl

: ou ml_ght Just as well talk of curing an anaemic 2 j

y redistributing her blood, (Our readers wil 0f9
OW Our meaning when we point out that the doc

tapping her blood, and end it by forgetting to P!

noticed that some days before the Debate the news” ‘

who prescribe the redistribution begin the curé ‘it

-
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back.) « Capital will have to come down until it
epresents live assets,”” was one of Mr. Baldwin’s
declarations. What he means is that prices must be
Jntten down unti] they represent consumers’ income.

har_eholders must renounce their claim to financial
credit which they are entitled to recover from con-
Jumers; and the reason advanced is that the con-

Sumers have not got it. But since financial credit,

ﬁ(;)Stcso nothmg, to create, what is wrong with writing
ter fgsﬁners incomes ?  The method does not mat-
pose wr he moment ; the point is the principle. Sup-
ment Vel a&, € an 1nstallation of factories and equip-
i alued at the token figure of say 41,000, neces-
tal chag carnings of say £100 a year to defray capi-
o mee;r gf}? - And suppose consumers have no money
N meetj em—that all their income is being absorbed
2 year cng bdlreCt charges. We assert that the £100
ree gifta - i and should be issued to consumers as a
Capita]j Ot new credit. It does mot matter that the
el OJEOI ,tooo represents assets that orlglnatll(}iz
d : O construct (which is an exaggerate
bilckré?st’lon of COt.ton-mill( finance). Leaving the
Moment rpfa nipulation of credit on one side for the
People VEI b profiteers”” oot away with 4£goo, the
entitled ¢ Y Ough.t the (say) mills from them are still
€ither reco_get their money back. Now, the profiteers
If they d?cllve' the £900 ‘as money, or they did not.
€y wished It was available a5 consumer demand, if
genera] pg lto o plﬁ 1t to consumption. It was in the
the genelr)of) » and should have been recoverable from
wo IOngera hpi)ol Without any writing down. If they
SOmeone ei O’d the £0900 it must be in existence in
Already S¢S possession.  [f they have spent it
have nnr Sonsumption, the 41,000 capital must
Teceipt they - orored to the extent of £goo. If on
assets thei’l lln vested the £900 in already existing
and g 20 ders of the assets got hold of the money
teers used th, ame potential consumers. 1f the pro-
Passed oye €£900to construct new assets, the money
these, thenr fo the people who constructed them, and
: ac — becamlePOtential consumers. . Tosum
ccept the orthodox contention that nothing

€ quantity of circulating money,

ha;; Once
th p(?tl_ls o alter th

at it g
Shollld b’?[zly Changes hands, then this token £000
ankepq . erace;able to some banking accounts as a
phcﬁltion -ROSIL. O give this truth its current ap-

el € people who floated cotton mills
dosht to Eblcet;lta' % money for them, every penny of it
lom 2 L on deposit sometwhere,  Profiteering
fage n reg "OY money, 1o matter whether it takes
Cedls.tributepte}?t of sha;res or goods. All it does is to
aonsxder i = Money in eystence. We can briefly
V;?et Cvar. Eilterr;atlve case where the owners of an
ued poValue it withe, e selling it at the over-
Sy that case if they find they cannot
‘uCtlon at P,rices commensurate Wit
[ Uation d}’poﬁhe'“.Cal capital, and have to write
Y been ojoR Again, nobody is hurt; they have
osi?.thmg for Cated of the realisation of getting
E lon i, thenothmg' But this is academic: the
3 o n eoneco‘tton industry to—day is that you
B retsarewritte- o group of people who, if their
corbect (ifn W 1n valye, will have lost money
Side el (if ¢ - their shares were fully paid) or in
o lave t%’ — Partly paid); and on the other
pllli SONSumin public who are without
h ting back The subscribed or risked
eeCOtton industry is typicalT?f 211711 12-
e come to reason. e banks
monceas}nre hweneﬁ-t “c mls}rlzfzy and cancelling .
anky throy h SO 1t is asserted, “lost ”’ millions of
alnous have t% e Cotton hoom. So it has. The
?gire nt e Up.  Therefore, whatever Lis the
) § ) Ve ” capi tributed to Lanca-
§ s}fa"r’?z»,aﬁ’,;?}ge oY, the eilg;tsa;l i: t:.ngarzkers’ debt to
fice 5} eholders,’ and not, 5¢ My, Baldwin is implying,
" }; o their customers. Lhe “sactli-

that they should create financial credit equal -to the
so-called excess capital. As the act of creating 1t 15
costless, the sacrifice is nothing. The sort of sacrifice
Mr. Baldwin has in mind could only mean in practice
a reduction in bank dividends. But the total divi-
dends of the banking system would go nowhere to-
wards establishing the required equilibrium. His
Lancashire audience jeered at the idea of the bankers
assenting. They were wrong. The bankers do fnot
mind reducing dividends. They would make a . usi
about it; but the fuss would only be made to diver
attention from the fact that what they are guarding
is their power to govern the nation by maintaining a
general credit-scarcity. s
* * .
. Huch Dalton wrote an article in the Daily
H el\rgld in gz;nticipation of the Currency Bill debate.
In it he said : —
¢ ¢Some may think
of this Bill. Views may differ,

t, as to the urgency of the
zrlrllfenrr;ative policy. gBut: we are all agreed on the need for

delay and for inquiry anq’for international co-operation

on lines laid down in 1922. . ‘ Ana
After ten years of constantly 1ncreasing pu
terest in finance l'the Labour

f any financial policy. L
gughtyto be done, some time, anddbt})f s?vnﬁgllaﬁdywe :
it 1s not agreed on what, when, and by e L
a party, or a Government, which does n e
to do will have to administer the policy o thos e
do. In the humblest affairs of life th(f\l muB)altzn it
has made up its mind gets 1ts way. :n Bh i
whirl his club at the Bank, bUtl\;}I]e lgz?gw}vden. e
and abettor of its policy as 15 MI- e e =5
know that the Bank 1s 2 S(?m]—'pnt'tution bt Mr.
secretive, affluent and exclusive msrl0 unds, e
Dalton’s indictment on fg;eSi al%o 5 partnershlllp
o TSnr?ggvc%:n lir?es.p eaAnd his retflerencethtg tin?
(()}r;noa. Resolutions of 1922 t}f:nBr;ﬁ{ st DA
terpretation. He says tha’t’ e o

ade to “face the limelight. 111 J St the Bank’s
TI_.nabour limelight ! Against thfil gdal;s gl
own footlights it would cast & s ado

* *

that 1 have exaggerated the menace
even within our own move-

*

t OXfOrd) Cam-
nd gentlilrngn sl?ould prepare for
aking sure of the Spe

ladies a

br?c{izlé?gGirton, Sam_i telsbeWIlln o

1 into Society by of e e
itx};gro(}ntzemname Savidge. Not S-a-v-a-g

thority of the
S-a-y-i-d-ge. We have this O'I(l;{ b:ev?s?t to her after

] us reporter, who pal et
vel azzvngiznatiog at Scotland Yard. 4 /})nf e
= eXher own lips; so the auth_ent1c1t())' o i
tfg;gld on unassailable fouq;ia‘t;g?csﬂ o
comfture of the Daily M@’ T " e
ing the adjectival spetlyes, = 1 ther, who was pre-
i interview Miss avidge Sh e Irene” to the
sent, ntinually refdee tolerable precedent
fepo t‘:r)- but whils R 60 ¢ ?l ccl) her, it woul
fgptohre state to which 'G(')dt%gsstcz?te?co which the O&pO-

; ly on it 1n the e
a jaur 785 10 o, 1 her in their hopeful rush ror, 2
sitions may whirl her 1 heir B0PT it was Sigit

her allege ) B eview

palhe acf;er::d courage for her to grz:nf int\:vo of the
o st . s S e
b i isite for s e it
T f\V}llllCheir;ereqm Ieif her tastes l}l;z rixnselves
and we fully

ct that i ! ot t

“ties will presen. o

direction the op{:;ortunltles %here is some Sug
in abundance a

ttle later O jramatic in her
elof T Dell and
i t she has a sens __Ethel M. Dell

ggzct)lt?:t t)hfaher favourltle1 aut ’(I)‘hse Sheik.” It \fwu ?e
2 ' allc amili-
the writer of a Sﬁfk :blic to reflect thhﬁl }];%rth e
reassuring }Eo cave? en of fiction, wd b e
arity with t ?alnﬂiarised to their r«::zi’1 er L e
writers have q thus forearmed, her gh i

fcvre""oiljrn e%’ aarlxr)l' cave-men of fact whom she
methods ©

W ICh ebt 1
Shoulg ¢ demanded of the bankers 15
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unhappily encounter. We hope that this will parti-
ally allay such agitation as Sir John Simon evoked
in the breasts of all England’s parents by his spon-
taneous reaction to the alleged facts—*“ Ah, if this
had been my daughter!’’ No, it is too harrowing.
We must all try to force ourselves to the belief that
if our daughters had suffered the indignity of public
arrest in Hyde Park (ah, r
daughters!) they would have borne any subsequent
private indignities with equal fortitude.

* * *

Miss Josephine Wilson’s name must be taken
as spelt correctly. W-i-l-s-o-n. We canmnot verify
it, for she is dead and cannot be interviewed. She
walked into a little restaurant the other day, ordered
a cup of coffee, put in some poison, and drank it.
Probably by reason of the accident of birth she
was not qualified to be a valve-inspector, so she had
to be content to serve society as a waitress. For
this her remuneration was 24s. per week. Out of
it she had to pay 12s. 6d. per week rent, and one
penny per day for a morning cup of tea. She had
lunch and tea gratis at her place of business. Out
of her 11s. per week she paid for insurance, fares,
and other such necessaries, after which she was at
liberty to dally with clothes, recreations, culture and
other extravagances. Yet she lost interest in life
and left it. We offer our condolences to Mr. Snow-
den, whose admiration of working-class heroism will
suffer a set-back. But in mitigation of her cowardice
it must be mentioned that she had been looking for-
ward to marriage, but lost her sweetheart in Janu-
ary. True, she was only twenty-two, and ‘could
have got another. But by some curious kink to be

ound occasionally in human nature, she wanted
that one. The moral of this story is confoundedly
mixed. It would be silly to hold a public inquiry
about it. It is nobody’s fault. Even if one ex-
cludes the tragedy of the personal loss and multiplies
the remaining typical element of penury by
thousands, it would still appear pedantic to make a
fuss and exclaim, ‘“ Ah, if this were my daughter! *’
Yet somehow the principle of the Liberty of the
Subject seems to hang round the story like musk—
or shall we say tuber-roses ? Perhaps, after all, Miss
Wilson was a little deficient in moral courage. Let
us hope that if our daughters are ever faced with the
prospect of a life-time’s incessant examination at the
hands of ten-shillings-a-week they will bear them-
selves with greater fortitude.

Mr. H. G. Wells and Credit.

By C. H. Douglas,
2011

a financial system
As I believe I have

. » the average man, while not perh
Tepresenting the pure and undiluted light of \Elesil:rlr)ls,

1s not such a natura] : ;
maimed, blinde d’“ﬁ'ﬁlegorn fool that, having been

», O impoverished in the la:
‘war, he requires restraining from way as an a.muszE
ment. Just as Mr. Wells fundam

: entally mistakes
the nature of money, so+also he mis i
and the nature of war, takes the causes
The technical definition of war accepted by thoge
whose business it is to understand war is that it
18 action taken for the purpose of Imposing your will
upon your adversary, or to prevent him from Impos-
g his will upon you. Mr. Wells’ contribution to
consideration of the problem of preventing war
as thus defined is to make such suggestions as he
can, to assist in the imposition of some unspecified
will upon, inter glia, the unhappy British public, and
to prevent them. in the last resort, which is war, from
resisting that imposition. If his words do not mean

if these had "been our |

. other hand.

this, they do not mean anything. Like other Social i
ists, such as Mr. Winston Churchill, Mr. Ehlhp |
Snowden, and Mr. Otto Kahn, Mr. Wells is t;?!
advocate of wars of aggression directed against the |
individual. !

Of course, it is easy to see where the divergenc |
arises between Mr. Wells, the orthodox banker, and;
let us say, Sir Herbert Samuel, on the one hand, %nhe ‘
a large number of people, of whom I am one, on thé
Mr. Wells feels that whatever Johnny
is doing at the moment, someone ought to run at
tell him he mustn’t. 1 am with him to the exten’
that I think Johnny is very likely to be up to a e |
tain amount of mischief, but as a purely practicd |
proposition, he will get over it quicker and grow 1(1);;
sooner by burning his fingers than by Mr. Wells
anybody else persistently running and taking away
the pretty matches. Of course, if, like the would-

he will be blown up, but that may be all for the be:;
To relinquish the language of metaphor, it appe f
to me that there are nearly always two methods ©

munity to accept the situation whether it likes it of
not, and the other is to ameliorate the situation. f
am not so impressed by the intrinsic superiority ?0
those who £ill the positions of power that I want £
make it simple for them to adopt the first method. o
While I should be the last to minimise, the ex1s
ence or the extent of the economic distress in Gread
Britain, for instance, at the present time, there 15 2
sense in which that is not so important, even to tho!
in distress, as certain other and more intangible co”
ditions which exist, and are growing. Believing, 3°
I do, that economic independence, security, and wha
is called a high standard of living, are the basis 0P
which a satisfactory civilisation can alone be reared
It seems very clear to me that a general and well’
founded belief that no artificial restrictions are place
in the way of any individual in attaining these thing?
is vital. Tt seems to be a very grave matter, then, tha
there is a growing disbelief in the natural sequenc®
of cause and effect. By way of illustration a stron
trade union has come to be considered the bette!
way of getting a high wage than is an increase 1
¢conomic efficiency. Taxation, amounting to lega”
ised robbery, is an easy and effective substitute f_or
genuine statesmanship. It is demonstrably far easi¢
to make money by manipulating share-counters tha?
by starting a business, or by working with the objec
of achieving physical results, and easiest of 1]
make it by lending it. In general there is a ré}Ple
growing feeling that the whole financial and indtS;
trial system is what is popularly called * a W?ng.le’er
and that the only sound thing to do with it is eitD o
to break it or treat it as a game. If that feeli=
grows, a situation may arise in which the pSYChOIOgm
of credit has been destroyed. No credit syst€
would work then. s’
Therefore T do not think that any of Mr. We,l—at
glesider'ata are worthy of serious consideration. ; y
15 required of the money system, at any rate, 11 her
Opinion, is not that it shall be twisted still furt 25
nto a mechanism for imposing anyone’s set of 1dt€ it
upon the world, even to please Jehovah, but tha t5:
shall form a faithy] reflection of physical fa91
w1thout.‘ if it pleases you to put it that way, havt! 1
any philosophy behind it at all. Tt does so hap! a
at a money system which would reflect the Physlc’h
facts of the productive system would coincide wlat
an extraordinarily far-reaching philosophy, but t ch
i 25 one might say, by the way. It is very mies
better that philosophies should follow facts than tbo,
facts_ should be constrained in accordance with ph!
sophies, 1
When and if such modifications to the mone’g
system as are necessary to meet this requirement 2 C

made, one of the first results would be that the sen’

Napoleons of finance, he plays with high explosivé

dealing with any situation. One is to force the com” _

| ank of
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of frustration, which is so much resented at the
present time, would be relieved, and we should have
a Testoration of the belief in the efficacy of vigorous

effort, which I think we are losing ver idly. Per-
: . y rapidly. Per
aps Mr. Wells will think it oger.

(Conclusion.)

Current Political Economy.

Bﬂ[lj I-llefs the debate on the Currency and Bank Notes
its Qg; Utgeg .Spfeihhes which T/e sz}e;x dlld n;)t see
it the opposition was hopelessly in-

;%Ilrép‘?tent.. Mr. Maxton, in spite of his unquestion-
scaroeinte“lgence, made a point which he could
appar. Y 1ave expected to be taken seriously, since he
a spee?ltly meant it ironically., Mr. Snowden made
a rgclic or which his constituents ought to demand
A mOning. First, he did not oppose the measure.
things wp, ;made his support conditional on certain
1 ogt}sl YWhich have been promised, and on an inquiry
of Ep el “onstitution, powers, and policy of the Bank
nanc% and in the light of modern developments in
if My Sand industry,” e might be a good move
tin fowden hag, not shown so many signs of not

ay n% such an inquiry, For example, he frittered
Bank OF %1 of his time eulogising the directors of the
ab ngland—when ha might have said vastly
d oufl them by simply telling their names.
Mical detaj) € almost “restricted his criticism to tech-
a Single 215 of the transfer without attacking it on
Opposit; prnciple. The whole of his speech for the
Fele Mclon Suggested a certain amount of study of

Kenna’s Point of viey without mastery of it.

* % .
be pr)ii nes 2mple opportunity cor the Opposition
Med as to the arguments the Government
r e'f all of which, were stated by 7/4e Times in
WS broygpy SA1Y 2 columy jn length before the Bill
S Were ; rn, a leader which began as though the
o aragt'ready an Act. Al] the arguments were of
5 Sleep %r. They were designed to lull suspicion
ot ¢ e bh'at the transfer js o mere technicality,
o Signalt)&l fic will not notice any difference except
£ of S rr;e i notes, and that the ultimate trans-
Was alwaclCY Note issye to the Bank of England
e Bil) irfL ys'contemplated * form the whole case for
nents Wer. e nle! The implications of these argu-
I the HoﬁSI;Ot %t under the Jimelight by m];y Speal;;g;
obitey e have been com-
ey hopnotied B s 12 P
. eSeare notes, ang nobody has kept his wits
tr;’Insfe? oS to realise that they are currency.
e tho 1€ 1ssue of currency to any corpora-
€ State i revolutionary act of the first
1 Whenever 5 principle is to be sacrificed,
a.ll to Ne Ba .S a Mmere matter of form. T,he pl(?‘
: o g and—signature or picture 1S
a Currency, note, requires as its logi-
ad of Sir Montagu Norman %n
e Penny to the sovereign. 1f tce
it rC SO fay pro cCY issue to the Bank of Eng-
?erit 5 foresha oo™ & * mere technical operation
a1t fooved an ; in general pros-
ould st b Increase in g L
shoulq ;. ¢ alarming that a Brit
¢ With . °C SO ignorant of what it is doing
“rrency. CUrrency notes as though they were

O
Svery Tollary 1

Teadmerson ¥ * %

the Englishman could not
Y a faggot of burning {:O\A{nls.
Iy Tipoght. D2l no Jonger read a principle
= {'Ng the war he gave up almost
ea]isinat ad been gained by his ancestors,
S like gi%iwhat he did. In the Currency B‘}l
’schOpe "8 away the one power by which

il the tﬁ, ricover and extend his liberties.

absolute monopolist of currency and credit, and
possessor of the entire initiative over currency and
credit policy. It is true, of course, that the State
did not make any scientific use of its sacred mono-
poly of the power to 1ssue currency, but it possessed
therein a power—if only a latent one—capable of
altering the face of economic England. In the
Currency and Bank Notes Bill it proposes to re-
nounce, as a technical detail, the whole dominion
of Caesar. In 7/e Times leader before the debate
there was one fact dropped inadvertently which en-
tirely demolished the one argument for transfer
not already mentioned. e ey
“ Owi to the emergency (sic) of the need for
addil(i)g;g:gcurrency in Auggust,ylg(m, and to the neccesity
for instant action, the Treasury was compelled to become
the issuing authority for .the’::urrency notes when they
were first put into circulation. e ot
ument that it is undesirable for curre
gélea alilgatter of political controversy 1s swept a{l'weiy
by that admission. At a crisis when an act en lr’fh}é
without precedent is imperatively nechlsary 5
responsibility and initiative for it de;lo vii Sut;())o
the State inevitably. Throughout ht e rové?il
of the Bank of England its reserves ag: 51 iy
inadequate at crises, and have h}z;d too 7 \I)‘)/hat
mented by drafts on the faith of t ?t}lie tll)le' Ubitod
would happen in a future crisis Wi o
States, having regard to the pecuhaé' rthe e
England, the Bank of England,d a::]ontrol Pt
States if the entire initiative limof Boiod, isdif-
rency were vested in the Ban bogangnete
cult to foretell. One thing, hOtW(z1 R e
The responsibility and power stl 2 s measure
taken by Parliament will pass,
becomes law, to the Banli- 2
x .
e criticises any member of

1 ween

Parliament for ignorance of the .relatl?nsrgszction

arcll't control and the two functions o 'pthat o

cr% ld tribution. What is brought out 115_ e

an e;;i is ignorant of—for one cannot bl?t:'ial I

l’iamdeliberately sacrificed them—the poThe s
pftzss on which 1t has been brought up.

S hich if it were run to-day
England is an mnstitution which, if 1 not be run for

Ly : R
i i atriotism, will certainiy ik
w121; E;btl}llrgz:fme men, nor of n_egess;?; :){tti}slsebetter
;‘r,inciples. Politically, the decision

: d hence the
able to control the volume of credlt,hg;l e dboten

i erty, t o
4 of production and poversy, a repudiation
i’?ilrli{gfnentpd the people, an?ountslgoo';)er slc)?nse the
of democracy and citizenship. there is no need t?
transfer of the currency 1SSUE—C 7 L = “matter 0a

- 1 1 i as

i e the misleading WO ion of Britain

Ifgxcigd it is the formal registratl we could plead on
)

e &
plutocracy. Up to this metafvuas merely unnformed

behalf of Parliament;x}llgtclredit could be regulated,

1d bring about.

ts regulation cou : to
and as to wh:;iflfgcpar]iament will have f_g?;%ﬁ?g Y,
After thlls rnf England, formally 2 ﬁet Urposes
e d power to decide to \Zl EovgJ poor it
the right anc BT < energies, an N.
Englal’ld may

I y ' 5 C co | is bCillg
ré ite i >
N ovation the S i f anth act s t
i rati in h.bC“!néO 24 .' sl i
‘l‘ “\ll lll)];]u;‘b : honz o cthg [lg)]'(; 'lv“\\'il”‘lltil cer tain n ]nb all
talked abo e o ‘ ] i
ould b P
that customers S 1

ma
¢ the roundsman s ould o, just as the gas

Nothing written abov

- I .
bags and tha, h has been conSHIT again. This refers
mark off how g“nl:lc then fill up the bﬂ%‘)st' May 0.

inspector does, 11__Morning

stic supplies: : i i R
only to domestlcl :Ps cather startling development may
It is here that a I€

ic out
i {e by Americans ab
ries are belCE Lo rike, ' the
coming. I(l;ql;’iltl;—e—sth‘;‘;; produiitxon ;)Ocrfg:*e— ; J:.te { }?é kiﬁd i
hese close B i o
rt\umber of men emt[c))lo) ol S :\ft“terg]gt"ti e
gty stchecnr:xs and make them profitablé. _
g;qusllmoln lI{Jr:ogli:sh collieries, May 9.
(8 4 Y

England would become the
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Views and Reviews.
CHRISTIAN POLITICS.
By N. E. Egerton Swann.

The acute secularisation of the State is either the
characteristic achievement or the mortal disease
(according as each of us may view it) of modern
times. So deeply has it sunk into the unconscious
presuppositions of the ordinary modern that to the
immense majority it must come as a startling shock
when a learned and intellectual lecturer lays down at
the outset that we cannot fruitfully consider ‘ the
foundations of society and the nature of the State **
unless we ‘“also have in our mind the utterly funda-
mental realities—God and immortality.’”” It is the
Bishop of Manchester’s principal object in his recent
Scott-Holland lectures* to fling this challenge in the
face of a Machiavellian or Benthamite generation.

The modern world as a whole no doubt does not
believe in God (in any real sense, for what sort of a
“God ” is it that one hesitates to describe as ‘* per-
sonal ”’?) or immortality. But it must make up its
mind to accept the fact that there are thousands of
people (and those not the least well-educated or
thoughtful) who do believe in both with passionate
conviction. And one cannot be in earnest about
either of these beliefs without being driven on to see
that it must profoundly colour one’s entire view of

politics. To the agnostic or the materialist the State
15 too apt to become an earthly god.

Dr. Temple’s thesis is, of course, a frank reaffir-
mnation of the fundamental position of the medieval
thinkers. He rightly indeed insists ‘“ that our effort
to see the problem of politics in the light of our faith
in God must not consist in a mere return . . . to the
thought of the Middle Ages.”’ But, true as this is,
one may well feel that the Bishop has not quarried as
richly as he might from the medieval pit, and seems
rather anxious to minimise the amount of common
ground which we can and should share with the great
Catholic ages, whose heir after all he avows himself
to be on the main issue. He magnifies, as his chief
guides, thinkers of other times and other traditions.
One of those is naturally Plato. He of course can-
not be neglected by any speculator upon the
republica. And, after all, he, in important respects,
stands in the line of Christianity, and much of what
was best in him had passed into the great stream of
Catholic tradition. Dr. Temple’s other guide is
Spinoza. This may well seem strange indeed, for
some of his deepest and most characteristic thoughts

iire kin the highest degree alien to the Christian out-
O0K.

However, his principal iuidance Dr. Temple seeks
to derive directly from the actual history of the
State. This he assumes, of course, to

a ener;al way,dshapecil by the will of
refuses to regard it as directly expressin i

all its details. Fact, he holils, I\::ve mugtt?gfls\:ailr}tlm
criticise in the light of Value—and the true standard
of Value he finds in “the Eterna] Word of God
which was made flesh and dwelt among us, full of
grace and truth.” But why, on such general princi-
ples, should he say : “I do not regard the State ag in
any sense supernatural—a word which, though often
misleading and always full of difficulty, I should not
hesitate to apply to the Church ’? “Supernatural *’
can only be for ys, though an indispensable, yet a
relative or comparative, epithet. We do not, in the
phenomenal world, anywhere get the nakedly super-

have been, in

God; but he

* ¢ Christianity and the State.™’
Bishop of Manchester., ottt
(Macmillan and Co,

By William Temple,
Scott-Holland Memorial Lectures.
4s. 6d. net.)

natural laid side by side with the merely natural i’}
the manner conceived by the older theologians. S
the State has the kind and measure of Divine Sé}n y
tion claimed for it by the Bishop, then we certtaulIa /
cannot deny that it 1s “in any sense’ superna.t ey
And it is only in some sense that we can asser T
the Church is so; it is certainly not so in the seniz ke
which St. Thomas Aquinas, for example, would
affirmed this. If we were to set out to tracef i
Divine will and activity in the actual history © 1
Church, we should needs pursue the very meé ol
which our lecturer applies to the State, and we S}}llor
find the results every bit as mixed. Between C l:ii g
and State, on this particular head, there is but 2
ference of degree

: 1
Dr. Temple pilots us with splendid grip and ;ii,
knowledge through the mazes of the Social COnt;\us,
the Divine Right of Kings, the General Will, s
tinian Sovereignty, and what not. He well po ht
out that throughout the history of political thoug/
two. conceptions have contended for the mastery ral
that of Society and Government as inherently nat"t‘i 4
to man, and that of them as being somewhat ar es
cially forced on human nature. Glauco and Socrat e
Locke and Montesquieu, Rousseau and Burke,, au
types of the two streams of thought. It is an 155!
between the Social Contract on the one side and o
tory and anthropology on the other. Comin dO“u
to our modern struggles, the Bishop picks © d
Mazzini for commendation, as agamst Marx afe
other revolutionary leaders, in that he always me
sisted rather on Duties than on Rights. The 53.“35
claim, it may be noted, has been made for the guil
of recent years, as against all previous organisat1o?
thrown up by the revolt against nineteenth-century
industrialism.

Not that the Bishop fails to recognise the existe’?df
of valid rights and the necessity, on occasion, of Vi
dicating them. It is a question of the end frorﬁ
which public questions are normally approached, a?
of the aspect that 1s to be made the daszs of any move”
ment of reconstruction. But he himself, in discus®
«. property, insists that there are mot mer?l)f
“Rights of Property,”’ in the sense of rights of ex15
Ing property owners, but g ¢ Right 70 Property.”” .
this connection, he admirably says that “ 5 Christia?
sociology will lay great stress on the right to P.ro,
perty. It will not convert into a basis for legislatio}
the sound moral principle that if 5 man will not wor
neither should he eat. . . . Rather it will desire the
every citizen should possess enough property to St I
port bare life even though he does no stroke of wor
for it ; for so his work and service will be more near!
free, and personality will have a fuller scope.”’ le

There are many other issues on which Dr. TemP 5
has much of value to Say, even when many © 1
would  strongly disagree with him. Particular)g
worthy of study are his discussions of the relation =
the State to Law and to Force, and of the l’elatloﬂs
between Church and State. Naturally he devol%;
considerable space to international issues. Her.C,C,
1s perhaps most difficult of all to follow him uncrit’
ally.  He proposes to invest the League of Natio
with coercive authority. But so long as the stat¢
internationa] society 1s so far from being Christi2
as Dr. Temple is the first to insist that it is, we €
not trust any kind of assembly or council at Gen%
with any gsuch powers. We might unWitt]r-lgtef
but be enthroning over the world the most sinis;,
forces of high finance. If, on the other hand,, '

should have become effectively Christi?
among nations that were Christian in all thegf
dealmg:s there could be no thought of war.” J ud’
$0; arbitration, when negotiation reached a de%\lO
lock, would be voluntarily and gladly accepted. ?
mte_rnatlonal government would be necessar);é
nations need merely to Co-operate in such ways$

1
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they could freely agree on from time to time.

The title of « Twenty Below,” a drama of the

road, sign
i atmosphere
Jim Tully
small town
Jalld which
mode]-]
Th odg

the

~ —_ -

(& fa h
WOl‘kecsl 2

Friumphs
lndictment

{ire Mmore and

Justify the
‘Vllisaticm
gentlemen

huddfegurtain rises on five men of various ages
; ound a small stove in a sort of common-room

I
b he jaj],

they talk, a

anquets Of

esen

a.uthor,s are
Cluding o), O

9, realjsj

the an ,t0 such ag h
Iquenesg

0 short, ¢
e o he

Shee

Ew
(‘.OVere d t

One pori:
anlmaISP) .rtl

Slter;
grlge in 1t
d() amned

O
thBl S0
&
anotreSDEQt

Wh; her
| hlch St’)utf

| -

May 24, 1928

». With Chinese logic, serves besides as

€ only w
Prisoners 1
I, namely,
From the be
the action is b2
Starkest man,
lct between

In f out apart from civilisation, among pariahs
act, an

gedy out of ejth

t pov e pos-
d, in andpa erty, of the women they once p

‘I:aturalistic to the extreme point of in-

m . i
C teasipo L UIchin of, say, twenty, and in the

ob

Obe

1B§ugurgtes
Noy 1}?0 Glbbon

He %\fatshe Vice of pride for the makings of
wn tq the 1
"8 for the
n hig
go
rlbal lg“t,he“'

y\:,l‘lggesﬁng that they should draw lots

S
Y Gib g
se atbon

Urmg;) o1 from

Azeg hlnfo 3.1;1

THE NEW AGE

43

Drama.

Twenty Below: Gate.

ifies the temperature of the physical
in which Mr. Robert Nichols and Mr.
have set their play. Their scene is a
jail in the Middle West of the U.S.A., a

ing-house and casual ward combined.
arder apparently necesssary for keeping

nside is the one that drives the casuals
the unpleasantness of being outside.
ginning, however, the temperature of
igh enough, since the play treats, in the
1er possible on a stage, with the con-
angel and devil in man. It differs from
of the period in that this conflict .is

3 more importantly still, in that the angel
Possibly the mosi damning count in the
against modern civilisation is that artists
more driven among the pariahs to
Ways of man to God, or of God to man.
Seems to have nothing for the artist but
tm?urotics, and he cannot make
er.

D a futile effort to add to their warmth
S starving men talk of the Lord Mayor’s
B hey boast, as compensation for

mong calling one another liars. Their

Up-man *?

—a philosopher
ng the among them p

Inaccessibility of any desirable
e, tries tqo impress his fellows with
the pleasure to be had from
attitude of these men to sex
°8ree of decadence to the animal
o 0 use the vivid slang of the competi-
““ these left-overs.””  While these
such conditjons men do, incessantly
Uptuousness with nearly every
Warder bundles another prisoner

of

U8 which ineyitably follows the arrival
JZCt 2 lf intere‘stt,a]’?hz newcomer is dis-
rl,
o0 of mapp, falling among five starving
the order of civilisation only
1S was the one person present
d cracksman whose identity was
ocal police, and who was merely
Night.  To give his profession an:il
od OWn words, he was ‘‘ a yegg—an
Y€gg.””  Dino Gibbons drove the
PreY, and introduced the rudiments of

s title to be respected. With
113 °f a new Goyernment he arranged
oot Should dray for the right to choose.
o blished by the powerful who could
Want so that they obtain it by law
The gir helped to the right to
S’ cleverness, chose, as she must
b I such a gathering, Dino h‘lfnﬁ
reaking oyt again, Dino could que
Conscience, since throwing the
Was merely suppressing a rebel-

the gir], who is known as
" 2ppropriate reason, are z<1loneé
haye already conceived for on
' With their weariness—a state 1

Oor a
thEy

love where lust reigned and trust where
?éla.{ “II):ZS In the morning, however, Dino’s d_alh}z;.nce
costs him his life. Police aware of his 1dentligl av§
arrived, and while facing them he is shot t l'O}ll.lg
the back by the competitor of the night before Vé/ Iﬁcn;
Dino had most humiliated. Thus the first got —iled
action of Dino’s anti-social career had, en1 qms
death—which is, to extend Mr. NlChOI?if claims,
good theology, good tragedy, and good <(=.i. 1
Mr. Nichols and Mr. Tully have composed a % :s};
which must absorb everyone who can lf:?ear kﬁss Ik
act, which illustrates that the so-call_edcl rankne Tshe
our generation is rather less than skull- eepéertainl}}:
have composed a very nearly great play. (Cee Y
they have found a great theme, some zlgre St
ters, and, in the town-jail, a ﬁrst—cbzlisih e
W uld th;u: they had spent more _trou eTh Heves
001;1 they have spent—on the writing. : hI% s }(;ﬂf
mil\ies one the impression of a conflict tc;.ed it
Soinenisliy v doo s el A
metaphors, 1or €3 le, e
gfet}rfouths Ii)n which they originate. When the dying

1  Blazes ’’ has no artistic
Gibbons groans at the cold, s o

1 take her coat off A s
})su;m;:estpfgsterously small coat for the job an

there cannot be
Sl her words. If t
BCUgH IS oo weallz tf Orbout the incident should be cgt
canvas or a blanket a 2 Death 1s o

ino, again, is too slow dying: danity of
ggt'act]:)tl(l).1 be Eurried, perhaps, 10 th%hrarlltugll the con-
everyday life, since morality dectees GERD oy ving
sideration shall be (s)ho“;]n 2¥qg;osg; 4 especially ]'3

1 the a5ty e

togedy, however, dying should mot be proleeE

T AN
beﬁ)nd its artistic duration. e eoblem of matu-
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flh: ilé(etggs:ift;nmqfhle evo}iutlon of the angel fro

1 .
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not to hold herself so very aloof from the rest, a
line of conduct leading to suspicion, and one which
her experience in masquerading must have eradi-
cated from her. Robert Speaight, Alexander
Sarner, Bruno Barnabe, and Patrick Gover were all
of them good in parts that encouraged character-
study by their scope and contrasts.

PAUL BANKS.

Music.

Since my reference to Dame Ethel Smyth’s last
book a week or two ago, I have become more closely
acquainted with the work in question, ‘“ A Final
Burning of Boats,” which I earnestly commend to
those who would know more of the sinister activi-
ties of those whom Dame Ethel well calls “the
Gang.”” As a tale of the blind obscurantism and
tyrannous bigotry and subterraneous influence of
these people against those whom they dislike it
would be difficult to surpass, but I take leave to doubt
if the incredibly unscrupulous opposition and
persistently relentless efforts to down her that
Dame Ethel encountered in England are due quite
as much as she thinks to the working of sex pre-
judice. As T have said before, I %70 how people
without what I have called the correct back-ground,
no matter what their -gifts and accomplishment,
are pushed on one side, passed over, ignored in

favour of nonentities who possess the “ background.”’
This affects men just as much as women. I, too, can
speak from personal experience. I remember
some years ago calling, at the instance of a dis-
tinguished critic and musician, upon a friend of
his, also a leading critic, armed with his recom-
mendation, and being met with an unconditional re.
fusal either to look at or listen to my work. Also
after being urgently requested by the head of an
organisation for the performance of new music for
a copy of a work of mine for performance in New
York, and receiving lowing messages from him
and from the leader of the quintet engaged to work
upon it as to their admiration, I discovered that it
had been dropped—not at the instance of the per-
formers—on the score of insufficient time for work,
but entirely unknown to them as to myself, and with-
out a word of explanation from that day to this.
Calumny, too, gets busy. For nstance, one person
will be heard declaring one has asked them to sing
over songs, declaring that one became abusive when
they refused. No matter that one had never spoken
to them in one’s life or even up to the time of the

supposed  incident ever set eyes on them.
Others will declare one cannot Play one’s own
works, and at one writes 1mpossibilities.

. Another person w 11
that he has done pall in hlis
power to help one, when all the time an absolute and

total stranger with whom one has never had the
least sort of contact or intercourse. Another de-
clares that when one plays one’s work the notes
1r1)1ay6d have no connection whatever with what one
as written. This remark was made by one ““ mod-
ernistic *’ musician who was also unable to discover
any main theme af @/l in my first Sonata, a work
which 1s built up around a theme which is enun-
clated with such clarity and emphasis, and which
1S Woven into almost every singﬁe bar of the music

with more or less obviousness that a confession of
inability to find it ig like being

hear the Dresden Ameyn in ¢ Parsifal.”” T apolo-
gise to my readers for wearying them with these

unable to find or |

details of personal adventures, but my intention 15
to show that men as well as women endure eXPert‘;
ences of the type Dame Ethel describes, and I
show that the 7eal reason is lack of the correct bacm'
ground. In one’s own case there may be the C(')sa—
plicating factor of race prejudice, for an orgamlare
tion that offers awards to composers who =
British subjects once had considerable dllﬁcllgty dly
making up its mind whether I, though undou 'Citere
that by birth and parentage, ought to be conside
eligible.

7 KAIKHOSRU SORABJI.

Blue Prints for Pale People.

Mr. Wells suffers from a terror of the moment. NOW ‘:
never Now—it is always Meanwhile. Nothing much C‘;
ever be done now, but Something stupendous is to IjaPPcn;
will certainly happen, later on. The idea of Evolution h :
been for Mr. Wells a convenient slink-hole in which to hi 4
from—anow, this moment. All his life Mr. Wells has be€
‘*“ meanwhiling,”” and he is still at it. o
We appreciate and value a great deal of the thought whic s
Mr. Wells has poured out during these many years, but hi

mind is not moving in step with the forces which are shaping
to-morrow. is
Mr. Wells marks time, but he is never * in time.” It lo
curious that a mind which can sweep and soar should .be s't
unable to cast aside the cloud of outworn notions wthh' 2

has taken over and carried with it from those early Fa!"an
days and the first flirtations with a very vague Sociallsmr"
Mr. Wells’s familiarity with God is nauseating. Howeve

sincere it may be, the ease with which he splatters the pag®
with the word of God makes us feel uncomfortable. It 1%
so very like the local grocer dropping a prayer * straight
from the ‘eart »’ in the Zion chapel. h
Chapter two of “ The Open Conspiracy * is given the
following title: ** Subordination of Self the Essence of R€-
ligion.”  Mr. Wells, who is so determined to be Mr. Wells
and no one else; Mr. Wells, who so emphatically stand$
against all the Lenins and the Mussolinis, asks mankind t©
subordinate self for the sake of the World Revolution, which
of course, is a mental revolution, an urgency, a thin th.ﬂt
develops here and there and gathers weight and speed of it%
(Sntv:: accord, towards the World Community and the world

ate.

But this world revolution will not happen, if it happens aE
all, in that way. The book s written as if we were 1iving
in that little, comfortable lull before 1908. It is altogethe”
{00 comfortable; 1908 marked (he zenith of that Imperia1i§t";
lull. But we are now living in a Revolution Epoch, a peric
In which patches of people—nations, States empires—Aar
unsteady and are liable to he thrown into chaos and the”
shaped and led (by the nose, very often) by types heartily
detested by Mr. Wells, but none the less effective so far 4%
the suppression of individual freedom is concerned. f
The moment any one of these active types grasps hold od
the thread of circumstances Mr. Wells "has ?o rush rou?
inside his mind to see where he stands; and he always stan
where he stood—at a place called ““ Meanwhile.”’ f

This is, perhaps, what has been called *“ the pathos ¢
distance.” Mr. Wells’s thought-whelming is always bel[’ff
pushed aside by these modern Dictators and ~mimi¢
Napoleons who "dash in where Open Conspirators fear
tread. Mr. Wells, clearer than anyone else, always Seesqt
moment in time approaching, so to speak. But when th]‘ls
moment is zow—when it has actually arrived—MTr. We]et
1s unable to take hold of it and use it. In fact, he will not it
any moment of action arrive, He takes it up and P]acesn
at a distance again, so that he may go on playing aro!
it With wider and wider horizons. "That is natural to
Wells’s type—he is very typical. ““ If you knew Time as W
as 1 do,” said the Mad Hatter. . , . d

It may be said that Mr. Wells does not pretend to be, af“
gioes not want to be, an active leader of men; that he 18 ‘il"
influence shaping the thoughts of a wide public in a cert?‘t,
general direction. That may be so, but Mr. Wells’s though,
nebula tends to shape thousands and thousands O mﬁ]q
People ““ in his own image,” and in doing this Mr. We-e}-

s these people with his own tentative immens’,‘tl;ut
e nows the wider perspectives of ** hig world,’
always sidle past the possibilities of the moment.

ell

e AT

* *‘ The Open Conspiracy: BI i 1d R¢
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3 This attitude of delay is expressed in the title of his book
Zhe Open Conspiracy. There can be no such thing as
20 open conspiracy. ~ The very title makes it unreal, and
therefore we shall not have to do anything about it—we can
go on playing with it intellectually. Certain minds can be
thinking along the lines of a particular group of ideas;
along- the lines, for instance, of a World Community. But
th?t Is not a conspiracy, unless, of course, Mr. Wells is not
;l;mg IOEds &< plainly and clearly,” but in some occult or
is T}?}vhat archaic sense. The usual “idea of a conspiracy
agree‘;t] of a combination of men for an evil purpose; an
in Concht b‘?t“’een two or. more persons to commit a crime
accom ﬁrf_ﬁo _plog together. If, however, these men can

em &ls] their aim openly, then there can be no need for
in orderc;)nsplre together. " They may meet together openly
hardly he g lflof‘mulafe a ‘“ plan of action,” but that car}
any si, ¢ o ed an ““ open conspiracy,’’ or a conspiracy o
anxj -G except by some Fleet Street journalist who is

“10US to give a fantastic twist to a newspaper headline.

thil\g/h; ‘{Ve“s.is not alone in exhibiting this desire to_delay,
Well-kg matic projection forward. It is, one imagines, a
People Al Psychological state. There is a majority of
1appenm our civilisation who cannot bear anything to
esire tngﬂ{' They have the dim outline of, or the vague
can $.08ing about, some vast scheme—bufmio part of it

€ begun now, It ; i . ;
t : + 'L s too vast to begin now; too vas
0 begin af 4. The vast idea 3 :

LY

IS astir already . 3 rs li-

i < teady in many intelligences and it is an amp
Sglsng group of ideas. T am meregly the observer who notes
own a:lhesxion and draws attention, eagerly ; and
© What is going on and to the quality of our

I 3 !
giﬁfent foe N3 agm discussing here the possi-
’lﬂ‘ai}:— na immense and hopeful revolution in human
lifemss 21 of an enlivening and ennobling change in our
bt (Lreface.)
. 'r'i ;mglnfying, adhesion, eagerly and earnestly, quality,

Wa o mense, hopeful it is, as it always

0 ’po‘:‘;ol'(:ed from actuality? Tt all strikes "a note at once

Weljs js and several times removed from—from now. Mr.
% Partly aware of this. He says in his Preface,

I pray th 2y

: € reader for . i reading. My

Phrasmg, my idiom of 1.2 Patient rez g Wil b

thought may not be his.

Orgive !
befq tha?t”fo,. the sake of the substance I am putting

efo.-e him
Forg; ) :
no neeg(;ve? Fox_-glve? No, we will not forgive. There is
is Scil';at € will try not to be ¢¢ put off "’ by it. Mr. We]!s
i by he alt}\? by the So-called “ man of action,’’ and that 1s
t Na Oélly’S uses his word-sling and stones to decry the
S mgstGOns and Strutting Cock-hatted Swashbucklers.
S idiom 1Ot expect that we shall forbear to note that
T, \vhls the idiom not merely of an observer but of a
* ll except rets hopes to succeed without doing anything
€Pt write another hook.

us tr ' !
i butting }l; tf0 eXamine ¢ the guhstance *’ which Mr. Wells

ingens = s, ere i ubstance. There is an
(l)ng Whiceholl\j[t P owring of “’Or‘ilsl.s I;%Scuy the same outpour-
dUt tim andr' Wells has gone on pouring out, and pouring
bgice fOstertlme again. The Open Conspiracy will pro-
lllt'ng » Workings or link up with, certain groups of human
grolm tely in Sl all sorts of directions, but all tending
BrogS Will ad rection of the World Community. These
Sagie. S into soc themselyeg developing naturally and pr

1al association and a loose general o'rgzg‘l-
ideyg srand, jg - pen Onspiracy.”” The Open Conspiracy,

ieulq, it s ngtgmup of ideas—** an amplifying group ©

Upg 3 Organig t tO. €, quite obviously cannot be, a par-

= ?tlnde s .(‘anlo'n A0 itself. < The only binding restraint

QOmcst broad éqge‘"l.tlati\,es in the Open Conspiracy should

S ! r :

Rl e Subgtantlal requirements, namely "—now we
T nee (our italics) : listen—

Cony X ;
theorey Iplite assertion, practical as well as

OVernma € isional nature of existing
2 n provisiona 2 :
" The resolr:ents and of our acquiescence in them;
inadigtg of O minimige by all available means thef.
triViduggy these Governments, their militant use 0
Property, and their interferences with

Ment of 3 world economic system.

ional
N to replace private, local or nationa
at least c;lretlit, transport and staple 1”;‘"
Mon ¢ 2 FeSponsibie world directorate serving the
- Pragtj s of the race;
dig ogiCalltggl)n;ecog"itiOn of the necessity for “’gﬂd
Case ; rols, for example, of population

30s. for 12 months:
3 months.

5. The support of a minimum 'stafgt.iarddof individual free-
dom and welfare in the world; an

inati 1 life to

eme duty of subordinating the persona
i Tt:l;lee s;%;t?;n of ya world directorate capable of these
tasks and to the general advancement of human

knowledge, capacity and power.

issi i immortality is condi-
. The admission therewith that our imm 7 is
i tional and lies in the race and not in our individual

selves.” ol
What does this amount to? %xgctly the S‘a‘l’ﬂ‘l-ﬁ :sx;;egs fhrt) :gl:
i ; t as is no
and assumptions runs through 1 1 " i
i ici aldwins, our Winstons,
e conceptions and policies of our
ct)}:lr <4 ]ixé)s,” our Snowdens, our Cooks, and the rest.

Mr. Wells does not seem to know that tl_1er§> ;iealireagir :_1
most efficient (for the Few) World Ecogpf;mgntyecom;nﬁc s
tainly he does not suggest any sort of differ e
financial system which could release the many e ks
want. He does not seem to'know.that tt'l::iIZf—pworld e
the private ownership of credit by hl}f palr lhtest o didicen
torate would not necessarily make the sl.g i
the wrong functioning of the present faulty it
Indeed, there is to-dayda W}c;;](;lv g:gctoﬁa;;eworld Sl

i . What more does ? B
ilzugnscgrve the common ends of the race. What are th

n hint
common ends? He does not tell us. He does not eve

i i 1 system itself. He
ceded in the financial s 3
:11:)2; zrz]x;{ ::eaxlxr:gt?) !lin!:)w that world ownership of credit equals

. body (including
world ownership of everything and ?Y,(zgnatiz’)nal finance

H 1
‘ d staple production ). pasonal Tl
‘ot\?f“sgfvrﬁﬁ'} crediI;, aﬁii therefore g o“ynfvns(l”en,dr. il
g'a'nsport and staple production. [t
and all he has or can have. e ut o el
He still imagines_that e‘x‘lStlngic%;)Y?:)‘}ntlhat T
real control over their own ‘" con ﬂ’icts AN
voting public, can controfl theiirwci?g L 'establishmexg .‘:fsﬁ
' ‘“interfere h it
me"iis arengr}g?c t:ystem! We should like ﬁ;?es(e:one e
ggl\"lerner:loent no matter what P?f:gr;:r;;:: with the eﬁ?un%
in S of r titutiona
et ]geeclc?nfxg?f;y:tzgfda{t )c,annot be done by cons
o : -
:;(;ans based upon a voting system ks
There are to be ** biological ,c’optrtc;l : k] |
dard of individual freedom ™" in o whatihat
st?“d ;ou! The world directlc:rate_ ;\l:n S o (et
s f this mi ; e
= ; Bl i ‘¢ the supr
minimum is to be? On o reialto £ : me
: . tion 0
e re-ally Bt ersonal life to the crea G
duty of _SUbordl'r:l:tmg _t,}}e Xnd, ﬁnal}y,_ to oc:;gﬁge” Flokish
et dlricto{ﬁe :.1d.n';ission het oo m:%di‘;idual selves.
Srte: f'loaln:;delies in the race and not 1n ouv s
1 15600, SWeEPIng Loia o \Igr. l}a\?e no desire to be
= l\vith the modern world? Oe o spiracy, asi defas
G nd cocksure, to sweep his ‘peg; M PyWells has for
cleveertzlk All we suggest 15 thls.dta Pl
2;«:;3 yeal:s gone on putting f<_>rwoaé1 la e s
ideas, digested and res;m ndag:) ot ercfore hés
2 - . - ou 1 1
realk in his economic 1 <L
;‘tn?ucture is falling to I;i):ciedsioa; e e i il
escape from the Social t idiom. _ of Fabia A
all the wide and sound;rewi phe e b:a:)f ‘course' n
abian compléex, A ecaus a
‘t‘o cr;'l;fallilie out,” to take shape, b a feeble futility,

ither (a :
ity i ion is sure to be it ther confusions
such geaiy m-h:;f)lilt(i)gn}:m leﬂdlr;,g g) \SrgH:lfu\:tould dive some
a romar!tlc ex p) something Wit dTor arovp;
and foonsm?f;i’“%rr {o a dominant ‘nd:,Vldem;n/forci e
arrllounth(i)cfhrewould, for a time at any N
an w

i isis, and subor
. » during a cnS].! ‘hether Mr.
t minimum freedou regional directorate, W

ife to a ! mples of this
Welle's Per;on?}asltl fof us, liked it or m?;’. rF }I{Qaussﬁa and the
Wellsend ¢ eb found in the Bolsheviks :m idea that Mr.
process are to be We have shave, is now

nd a * minimum
d. A minimum,

> t in Italy. v to take  shz oy
Fascist movemen eniracy. is going o o curious!
“’;-“Sg,ssg)-{)]? tﬁ?:ugh the agency of th:wst uncomfortable
takin ape;

s—and @ MOBEEZ 5 v bej;
jonal groups—ant & < 5 aoing
ligim_xsg:’ l:tca(l)fo rtlt;zgl\%?:rltf Community 1t}

shaping-0

+ill hate it.
. Wells wil
most uncomfc')rtab]eé Mr. :
awhile®? oo b -8

But '* mean-

ON RATES.
UBSCRIPTI : e
h Subsscription Rates fo.r ; The :I::ad g:re
i in Great Britain or ¢ ;
R 15s. for 6 months 7s. 6d. for

D —
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‘““ Gumption.’’
By Old and Crusted.

They deify as God something which I can only translate by
a worg as i}x,ldescribable as God—I mean GUMPTION. But
it is part of their religion that there should be no temple to
Gumption, nor are there priests or professors of Gumption—
—Gumption being too ineffable to hit the sense of human
definition and analysis.

(Samuel-Butler’s Note Books.)

—from the very moment the mistress of the house
brought to bed, every female in it, from my lady’s gentle-
woman down to the cinder-wench, becomes an inch taller for
it- . . . . . . . . . . K .

I think rather, replied my uncle Tcby, that ’tis we who

sink an inch lower.—If T meet but a2 woman with child—I do

it.—Tis a heavy tax upon that half of our fellow-creatures,
brother Shandy, said my uncle Toby—'Tis a piteous burden

upon ’‘em, continued he, shaking his head—Ves, yes, ’tis a

painful thing—said my father, shaking his head too——.

God bless }’em all—said my uncle Toby
Deuce take { and my father, each to himself.

“ The driven sleet slants upon the orchards in
whistle through the blossomed boughs.’
Mail, diffusing its more dulcet dope for the benefit of urban
readers, but we in the more prosaic North Midlands call
it “ blackthorn winter.” We get it every spring after the
lambing storms are over and Easter has made an April
fool of us. This year’s effort will be memorable for con.
centrated beastliness and wrecked hopes amongst * the
blossomed boughs —to say nothing o
by the gales in the orchards where
become premature firewood for next

The only consolatio
getting forward, yea,
interest of prices and
grouse comes in.

When young Phil, who is learning the practical side of
horticulture on the local nurseries, was asked what he had
been doing all day, he replied “ grubbin’ up black currant
bushes and burnin’ ’em.” Now the aforesaid Phil will, one
of these days, be either a farmer, a fruit grower, or a de-
veloper of new lands in the Dominions, and the lesson that

is being literally burnt into him at i i

gusts that
Thus the Daily

Christmas.

n is that the land is drying and work
even the work of destruction in the
common sense—and this ig where the

To suggest to his employer that the men on the nurseries
would gladly have accepted the gift of half a dozen each
of the doomed bushes, and that the rest of the surplus stock
could have found comfortable homes in the cottage gardens
of the neighbouring villages, would have been recejved by

price question and the nett result
so far is that, he, being a county J.P., would willing] sign
an order for my committal to the asylum if a plausible pre-
text could be advanced by the village doctor—who js also a
“ Common-Sensian.”’

Time there was when C. S. and S. C. were, to me, inter-
changeable terms; it was so obvious; but, whether it he
that common sense keeps such questionable company nowa-
days, or else, like patriotism, it is not enough, the fact
remains that somehow or other the analogy has gone wrong
—it is incomplete. However, an afternoon’s browsing in
Samqel Butler’s Note Books brought consolation, created
the right atmosphere, and provided the exact definition for
the phllo_SOph)f of Social Credit in one word—“ Gumption.’

Now, in spite of Samuel Butler’s protest that this same

** Gumption ?? s ¢ ineffable,” | would venture to describe
and humour, and also

it as the happy offspring of tradition
to assert that it is often to be found where least expected—
in the House of Commons, for example,
When Mr. Baldwin, reviewing his conversion to women’s
suffrage, said that—
‘“ to build up the broken world half
not enough,” 4 A
he gave evidence of possessing gumption and somethin
of the spirit of ¢ my Uncle Toby **; he came very near coin.
INg as great a phrase as Canning did when he—
‘called the New World into existence to redress the
balance of the old.”
It is perhaps something more than
the two most interesting questions
South America, and « what she will
up in these two phrases v
each other,

the human race is

a happy coincidence that
of the day—the future of
do with it,” are summed
hich sound like paraphrases of

One wonders what was the deciding factor in Mll I?,alg
win’s rally to the side of the angels; was he t;hl;’l \llnbthe
Disraeli or was the motive power purely dome_spc. ?iable
great days on the border, when the butcher’s visit “B‘Sudlas,
to disastrous interruption by some hungry, predatory o'scfons
it was customary for the lady of the house, when Pro‘t’ér for
ran short, to serve up a pair of cold spurs on a plat i
her lord’s none-meat as a prickly hint that if he wan o
hot supper he had better go out and get something waht i
or boil. Can it be that similar pressure has been broug ngs
bear on the Prime Minister or is there, perchance, amgei%"
his younger relations a bright young niece, who, on = ;
reminded by her banker that she was overdrawn, Pro_l(‘iﬁler
sent him a cheque on her own account—and then lai - HaE
grievance before Uncle Stanley? One never knows ‘tin
it is that sets the dormant seeds of Gumption germlnanex‘;
in a man’s soul—but it is quite certain that after the -
general election many an honest John will find sPur?rqn—
his platter, and may be, in the ranks of the newly en i
chised there will be found a fair daughter of Herodeas ays
will dance before—or with—the Prime Minister of the don
and having pleased him mightily will demand as her guer
the head of John the Bankist on a charger. . . Mr.
But if there be some saving grace of gumption 1",t T
Baldwin there is no sign of it in ‘* that man Smith
‘“ Political wisdom,” says Lord Birkenhead, in Goen
Housekeeping,” of all papers, ‘“ has not, I gather, b'f,to
justified of its women . . . The incursion of women 1i &
industry and politics has failed, is failing, and must
necessity fail.” May be; but wait until the extra the
million "amazons are mobilised and we shall see. In ds
meantime let me recall to his Lordship’s memory the de(%y
of two ladies who made quite a stir in their day and na
played much gumption in the handling of men—Gloria
the Gallant and Victoria the Virtuous. e
Did not Gloriana play a lone hand against half EU"OPhe
and with the cards against her win the odd trick and t
rubber? Did she not ¢ carry on ”

men to deal with); finally going down to posterity in 2
blaze of glory as the ‘¢ Virgin Queen ? *’

As for Queen Victoria she had, in her way, an eveg
tougher task, for she lived in the age when ‘“ commo
sense ’ ‘was supreme, and with the exception of Lor J
Melbourne in her early years, and Disraeli in her lateo
prime, what a succession of dreary windbags she had

i all the same, and amongst _OEhfn
to weigh up the People’s Willia
and find him wanting. t

Time brings its revenges. Whose stock stands highes;

to-day—The Grand Old Woman’s or the Grand Old Man’s

Well, well, John may be a good common-sense sort 3{
fellow, and capable of doing great things on occasion, bty
when it comes to settling questions of currants or curren

by the aid of ¢ Gumption ”—give me Mary, every time.

Reviews. !
The Golem. By Gusray Meyrink. Translated by Madg
Pemberton. (Gollancz, 7s. 6d. net.

The Golem is an evil spirit which haunts the Ghetto i
Prague every thirty-three years, Nearly a quarter © an
million copies of this novel have been sold in the Germfhe
original. Tt is worth reading. The publisher says on 150
wrapper that it is ¢ full of weird excitement, which is ai e
quite deﬁnitely literature as Poe 'is literature.”’ : Q'.]On.
definitely literature | The Golem has style and imag,matlll of
It is weird, and there are some excitements. Chaotic, aer "
it. (E. McKnight Kauffer has come an awful ¢ muck
on the designing of the wrapper. Never mind.)

Four One-Act Plays. By St. John G. Ervine.
Allen and Unwin.) res
 Mr. St. John G, Ervine is a good critic. If the eXPit),,
ston of his hatred of cant were tempered by a little urbanhi5
he would be a great critic. There is no nonsense abouthip-
prejudices, and he has an eye for economy in craftsmans

‘I]t
As a dramatist he can write crisp vernacular dialogue tli]tic
goes with a snap all the way. But he still remains a2 cre 5
when he has hecome a dramatist. Among the charact r
of t_hese four one-act plays it is obvious which peOPl‘? Je
Ervine likes and which he dislikes. When he likes p?oﬂ‘“
he protects them, when he dislikes people he shows 1V~
sincerity excellent in critics, and, despite the conventions all
polite society, which enact that the reverse attitude Sen'
control behaviour, an admirable and worthy attitude in e
It is a more doubtful attitude, however, in artists. 12 gh
for example, “ The Magnanimoug Lover,” which, am.‘oyg/
1t is the first play Mr. Ervine Wrote—perhaps because it 7

(Geofgc

displays rather than indicates the reason why he is no
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‘ the first rank of play-writers. 1In this piece Henry Hinde
| 1as come back to make Maggie Cather a respectable

Woman ten years after running away and leaving her alone
to face Northern Irish public opinion against the mothers of
bastards. His motive is neither love of Maggie nor a desire
to make amends to her. Having become fanatically re-

ligious, he is anxious to get an adjusting entry for his offence
. against God in the books of the Recording Angel. Natur-
5 ally his father is

3 proud that the boy, having repented his
evil ways, is about to do the right thing, better late tha.n
Bever. aggie’s mother is relieved. Maggie’s father is
ready to leave it to Maggie.  But Maggie sees through

Henry Hingo, The firse 1oq years were the worst, both for

*°r and her illegitimate child. Thoseiareiover jand ety

-tinde may go (o the Lord with his will to marry her serv-

ing for the “deed. It is a good theme, but Mr. Ervine

! allowed hijg liking for Maggie to take the drama out of it.
let 1> Ympathised with her g such a degree that he did not

et her run the risk of succumbing to respectability and Henry

_m_de’s belated repentance,

dislikeq Henry Hinde,

was left of

Mr. Ervine quite justifiably

and gave him no chance of m‘(-‘:ssmg

Maggie’s life.  Similarly in F’x;)cgi

Thorndi. POSt-War play, which Lewis Casson and Sybi
orndj

lke did in their Grand Guignol days, the scientist is
i \f}?“f" So Unsympnthetica]]y and the mother of the soldier
Yo ‘was Lilleq

SO sympathetically, that when she sticks a

G 6o the research-fiend’s back, and smashes his poison
ust'omﬁt’ the audience reckons him well out of the way.

worth }.Y. Certain ethical standards which any audienco
or_th its

salt will agree with, has been done.” But Mr.
Efr;’}llne aKes so sure of the ju,slice that the full possibilities
Tea e ?rama are not drawn upon. ‘ Ole George Comes to

: r. Ervine at his most humane. : Hedflils'llilégs IE:
! I and Mrs. *Ene Parsons; he disli
Zre]ldgl:l?(,).urhood in which it is g’tuated, their cockney Spe]e;}i];
dislikeur mean outlook on life : and he does n0t-con‘ce?1 rt
for the I Ut he has a warm corner somewhere in his ea1t
least fiehrcc People concerned, inasmuch as they arte'lb‘le
Playlot s 1mn1 Pretensions, and he malkes a good acta m-
Stances & L1OUt being more sentimental than the CIrCl'Jﬂ
WhOS ]UStlfy. « She’s No Lady ” i{s an amusing tritie,
ived i ooral appears to be (hat foraliperioniwho Hasionce
n ersfield, Paradise is a place much like it.

The Pacific , A Forecast, By Lieut.-Col. P. T. Etherton and
Hessel] Tiltman, enn. 125, 6d.) dTi L
Etherton ang Mr. Tiltman, the one a distinguishe
traveller wity o bright eye, the othe;1 a.r;
a’so] and knowledgeable journalist, must. a:zd
this o solemn anq Novemberish hour when they prOJ(:Cu
concl o el argued, well documented, well go . g-
ward 0N are helpful and not mischievous. For they
Spicion ard to a day when the atmosphere of jealousy an11
have gi nWhlch envelops world politics in the Pacific dSh?l
"ealisatio Way (o the clearer air of understanding, arll t te
comings n tl apan, with all her wrongdomgs and s m;l:l-
Autheee IS destined §, play a friendly part in whaté (:
aNfortunioprd as the ultimate arena of world history. Bu
any o J3tely we 1o in vain throughout these pages for
turesquene eliness, the brightness, the humour, and pic-
i expectefSS of attitude and phrase "which we have a rlgh;
]flke 10 see thiy Such a combination of talents. We woul
.el-ab]y i this boolc rewritten, on a warm sunny day, pre-
sy he Soutp, THreh of some leasant public-house overlook-
Slons, gt‘t.h Downg, ot {)ha‘t‘it would affect its conclu-
:i(;giable_ lie;\’ould make their text ever 5}(]) n;]ucz’l; ?g:
i >, the picture which might ha
Polj Nited St;lr;dUStrlalisecFI::as.t of the future,‘thll; ];ilt[:?:é
o at a \vel[es’ reat Britain, and Australia a e
! Sayin “SPread Chinege dinner-table, while the aor
nd g & HOthmg’ thinking a lot, should have
s Xercised a pencil of rare comedy. After
hvisage the gloomy dangers of a vt\lrg}r"
ates and Japan, in which the Bri f
t 4 very uneasy figure even z}ls‘he
Panege 2+ Vain thing, if not a comic one. e
the Fy,.JiNZ0es as to what they will do in o
JWatian anq Philippine Islands are jus o
J¢ screaming of the eagle fXSZn 1=
its flz ing pinions. 2
b {0 tackle n?cqui)gz(n) ogl%gbmrx)lch too full of guts
o STiCa.  There gre plenty of maniacs ﬁn
battl{e SPoiling for 5 fight. But there is x_’f? ly
\of f(:gro“" that matters. The only pity

i /illingly
stead of New York bills. For thus she learns, unwi
atld sulkily, that the pound sterling still keeps more respect- .
able company than the almightiest dollar ever minted. As
for our good selves, damnably as .wl;e h?vihanrgg’;i Stéleiz:, t‘}‘ﬁ
hall still not undermine the faith o e :

2ssential integrity of the hucl;‘ster EIOhtni Bg;tur:\/hxlzst};s:

ains, our position in the Far East is .
Ezr;an, she is blz.%inning to discgvef thl;'lt m?re flc;ra(;t; tt:o&lr;ttssfg:

i i i 3 SO
nothing with the Chinese; an _she has ?md e

ill h to bring into her business methods a li i
ngfilou?v:nd integ?ity of her domestic patriotism if shg is “t;.g
make any headway at all in the trade of the East.th (; e
all have our lessons to learn, Chl}?f (i’f tli'lﬁe‘r:nogextr})li : :e el
rking out our destiny in the Pac : r

{gv;v lereagy laid, ourselves improving oyxi mtelllxigencé??
America her manners, Japankhe?rgglrl'ttrl:l:rr::il;htggg ottydis-

. By the time China wakes nig
3:?0)n int% the dawn of peace and prOS}l)]erlt), ;hggie‘f‘i élg r?c‘ie
room for all of us to trade with her for her ow g
our own. When the authors of this book sa}g ortir zlz)iz;ﬁng 3
that the Chinese are not pc.)s:sessed, elt}tlelxl'ct )l,maided 2 or
tradition, of the requisite ability to constr 0 ew:peri'ence,
that the}’r lack not only technical educa.tl?nfa l.nciertakings
but also the constructive genius gssentlla orartial e
on an extensive scale, they are taking ox(;d y fn phislorv et
temporary view of the facts. ’Il;he t;‘:& heistory e
Far East, which will in_effect %h' sty
China, is only at its beginning. ina, it it
the world so much, can learn all. th?ir e 5'3
she makes up her amazing mind to do so.

LETTERS TO THE EDITOR.
RECREANT BOILS.

Sir,— . e
If this bloke who complains é)f'aeperfen id bot
Will permit me to proffer advice,

He will find ¢ The New Ages

(As outlined by sages)

Recover their usual spice.

7 dawning of day
hies to the brewery at i :
\I\f’i}t]l;3 a hop, and a skip, and a jump
And in lieu of a feast,
Take his portion of yeast,

He will find it will leaven the lump.

T h a 2 1S (()mplete .
taste 1s dngUStlng. The cure i
e

i nce
It is well worth a guinea ';a_n ou
If it checks this wild wal ing,
And restores to the ailing,

His health and superlative bounce. V.

C.

THE BANKERS' UNDlE’ls“izglglc;rlx)‘the (unoffi-
3 : t week defences.
(o omments in 1as reround
cizﬁ;;’ pgb(iius?eccl) descriptBiOI‘1 Og ¢ "'IE:“; glual:\(ile, §e'mind me (;fg ::5“
3 he Bank al strike 1n i
recently installed at t during the gener ointed out
episode which Qg;ursreéin that Sunday in I‘V\I,;g ,I,oppossibi“f."
B openl—?ltar ix:;einorglmy wes de?r’g ttrl]g;eit amounted to an
that, whi : 5 i seein
) rilkke succeeding. ank. %
oF SIhE Stg;icy initiated by the B;l]?ed by a striker, who,
at%’ik fent evening 1 was app;?j?iress informed me thaé.
SIS AT M in m ) d on sub-
: terest in tually engaged o
after expressing in '’ he was actus Among
ned tools, { I of England. Am
when he ¢ downe he new Bank o that
rork beneath th : e to the effect
terranean work teered was on don
ot smtenelﬁ?r:z h}fa:imlll)l:en carried out beneath Lon
much tunn

i ; far the works ex-
1ally enquired how SR
ke Wht}z}n.: oclz)l'selct ¥1e said that the tun?f'}f sl
tended and t e_; injlen;zth, and that they 1Imrfive e
oy lfu;llf ahgzllieoﬂices of the other banks. 18
tion of the i

: . OWSON:
ment just as it was told me Erngst A. D

« TWELVE 0’CLOCK.

r general
Clock ” half-column for g

¢ 2
Sir,—What about a “ 120

5?
Press annouqcement?. <Al
The following cuthngthe et
circulation not only lets

. ay be of little
ies it out! f Commons may
bt tMlesn:lt)ers of the House ©

h a very large

L wit D
a newspaper Wor positively

t of the bﬂg’

\ndship ang co-operation between th?se
arpy Olloyw ¢ Mlar ang mutually contemptuous peoples
iver ony, 0Nl gl hatie oan give it a semblance
o Hica’ hag already made colossal but not
es™ the Far East. She still finds 1ltlilnﬂé
ericannese Merchants, even when they are sellir

. ; legisla-

as decided on new le; :
ment has al issues

account when the Govern put in the great and final

g

A 5 new

tion or on

»
ATD eme,
ice is SUpr . v a well-
of human freedom t i fill a library. To p"lgo_g'we take
Adequate commen : ‘ Enough sai 7. A.S.
: ertising dpis
known adv

"
your money !

taxation,

heir VO

t woulc
« S]og(ln

CUstomers, should demand London in-
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THE LATEST PAMPHLET.

Social Creditin Summary

4 pp. Price 1d. (Postage 1d.)

A broad survey of the principles and technique of the
Social Credit Theorem and Proposals in a series of thirty-
nine short paragraphs, numbered and cross-indexed.

Quantity Rates: 25 copies for 1s. 3d., 50 for 2s. 6d.,
100 for 4s. 6d.,1000 for 42s. All prices include postage.

THE CREDIT RESEARCH LIBRARY,
70, HIGH HOLBORN, LONDON, W.C.1.

Readers in Australasia can get supplies from Mr, C. A,
Haythorpe, Elmore, Victoria, Australia.

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (xd.).
Through Consumption to Prosperity (2d.).

Post free 6d. the set.

SET B.
Comprising : —
Set *“ A » above.
The Veil of Finance (6d.).

Post free Is. the set.

CREDIT RESEARCH LIBRARY, 70, High Holborn,
Ww.C.1

The Social Credit Movement,

Supporters of the Social Credit Movement contend thag
ander present comditions the purchasing power in ths
hands of the community is chrenically insufficient to buy
the whole product ef industry. This is becauge the money
required to finance capital production, and created by the
banks for that purpese, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, om
the strength of whose resources the money was created,
with the value ef the resulting new capital Fesources.
This has given rise to a defective system of natienal loan
accountancy, resulting in the reduction of the community
te a condition ef perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of integ.
natienal complications arising from the struggle feor
foreign markets,

The Douglas Social Credit Proposals would remedy

) » cannot be done by the orthodox method of
creating new money, prevalent during the war, which
necenarllyh é:les riiie to the *“ vicious Spiral "’ of increaged
currency, er prices, higher wages hi

higher prices, and so ou’. e e ShlL

he essentialg
the simultaneous creation of the scheme are

of new money and ¢h 2
tion of the price of consumerg’ goods atythelr re:l lcl'.eogsrlg!

production (as distinct frem their apparent financial cogt
under the present system). The technique for effecting
this is fully described in Major Douglas’s hooks,

The adoption of this scheme would result in an unpre-
cedented improvement in the standard of living of the
populzation by the absorption at home of the pregent wun.
saleable output, and would, therefore, eliminate the dap.
gerous struggle for foreign markets. Unlike other sng.
gested remedies, these proposals de not call for financial
sacrifice on the part of any section of the community,

while, or the other hand, they widen the scope for indi.
vidual enterprige,

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.
ADAMS, W.
Real Wealth and Financial Poverty. 7s. 6d.
BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. .
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s. 6d. 6d.
The Control and Distribution of Production. 7s-
Social Credit. 7s. 6d. o
These Present Discontents: The Labour Party 2
Social Credit. 1s.
The Engineering of Distribution. 6d.
Unemployment and Waste. 1d. st of
. Canada’s Bankers and Canada’s Credit (Reprin 2
Major Douglas’s Evidence at the Governme
Enquiry in Ottawa). 2s. 6d.
The World After Washington. 6d. v
Great Britain’s Debt to America : Method for Rep ZS
ment. (A reprint of Major Douglas’s suggestwin
to the Prime Minister, Mr. Lloyd George,
1922.) 4d.
DUNN, Mrs. E. M.
The New Economics. 4d.
GALLOWAY, C. F. J.
Poverty Amidst Plenty. 6d.
HATTERSLEY, C. MARSHALL.
The Community’s Credit. 5s.
Men, Money and Machines. ~ 6d.
POWELL, A. E.
The Deadlock in Finance. 5s.
SHORT, N. DUDLEY.
It’s Like This. 6d.
SOCIAL CREDIT MOVEMENT (Symposium by
members).
Social Credit and Economic Democracy. 6d.
TUKE, J. E.
Outside Eldorado. 3d.
YOUNG, W. ALLEN
Dividends for All. 6d.

Critical and Constructive Works on

Finance and Economics.
CHASTENET, ]. L.
The Bankers’ Republic. 65,
Douglas.]
DARLING, J. F.
Economic Unity of the Empire : Gold and Credit. 18-

FOSTER, W. T., and CATCHINGS, W.
Profits. 1ys.

Business Without a Buyer.
HORRABIN, J. F.
The Plebs Atlas. 1,

A

[Translated by C.H-

(In preparation.) 10%

An Outline of Economic Geography. 2s. 6d.
MARTIN, P. w.
The Flaw in the Price System. 4s. 6d.

The Limited Market. 4s. 6d.
SODDY, Professor F., M.A.
Cartesian Economics.  6d.
e Inversion of Science. 6d. D
WARINSHAW, W. H., and THOMPSON, H. J. D"
The Golden Crucifixion of John Bull. 6d.

Instructional Works on Finance,_‘_‘l‘i‘—

Economics.
BARKER, DA T —

Cash and Credit. 3s.
COUSENS, HILDERIC (Editor).

. i
ros and Cons. A Guide to the Controversies ©
the Day. s, 6d.
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