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This would no doubt be a lesson worth the expense,
Lt the OF THE WEEK' terror, and sleeplessness of the past week, but for
Ié'on on lan;?cvlv{ \\l/{arfare in the air conducted over | two not inconsid%rablefacts. First, it m‘?ﬁfly redctllctzs
wlt > its envise had been in earnest, much of the | war to an affray similar to that of the-Kil e_;m};O o
leguld ave beeons(-j and the surrounding counties | Second, London, by reason of its proxxm}dg e
a ﬁ_on apparent ? evastated, The one immediate | coast and the maguilicent waterway tolgul O e
Chieye * 0 everybody is that an air-raid must | tackers, 1s possibly a egree more VUi nera
! pe. In air-war a

Machine. =, . Object. ~ V s1bly
I R Vhether the persons and | any other capital in Euro gt
broug.ht d hich form its jnstruments escape or are: 4 phically to London's &

0 has contributed geogra A fricther
\vﬁc ne cO;Vt';-i the damage cannot be prevented. A [ ness helps towards 1ts defsn;ﬁgtu;ﬂidl_er,s olicy
ether ¢ Oesn 1: g poison-gas bombs does its work corolla;;y c;]f thfI:1 dd0pt;0rn ¢ .
s By Ny more o not. Technically, the | would be t at all pre-W
gu i%g etnleOf th‘? raids appear optimistic in over- | the future would be dlrectecgou
P2 service in defence which anti-aircraft | fo manceuvring the Othe]gl%W' e Cexcuse being e
:d | an excuse for the first } 11 other groups from

With o+ Capable S
01S0n- of giving. One successful rai :
g%ffn% ;?cgsaiebxoﬂlbs wouid put the land anti-air- qui_xl‘;’_d, of CO‘llfi.e, }0 ;2:6&2 g retaliation. ld'M’L
: cept the d in its under- | strikag & relatively =43 the soldier’s
headquarters in Lloyd Ge orge has sufficiently ansvyereciit e -

aCtlon gaS-and_eX =
: plosive- f
W sive-proof chamber—out © policy, though he may Satly in reased develop-

Pean ¢, - 1ot applie ]

Warg C2Pitals apg s to London applies to other Euro- % :
ar cities. W ons of | about way by favouring e wark -
of With the known weap o ent of civilian machmeshf:Sr S these oy
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C any of :
= them, ip spite of all known I_neth"ds states, as k
i) of attaC

f
suffoc ence, coyl q
a 2 be wi :
i e wiped out by poisoning an vears, that an arm O 2 1 er it will be forced by

of . cation ‘jp
haw » desj a week. The aggressive instruments f
ad e gfned either late in %}g,e last war—Britain for parade only. - (z; ier O keep by shutting o

& . 1 ters

S whe Preparations for bombing Berlin | the paymas =

Theﬂ\o,v%ec{ farr1 ttrlxlgrgv ar ended—or since, }fla:i’ef somebody’s facmf N g #

u (o} rapi [0} efence. ; } : :

ailede : ee ngi War-polﬁfl.}y,aghiﬂj h§§§n developed The second line of action 15 K]rayer, dwhltch,m %ﬁgﬁg
Z‘;té“?ly ecpe0 fdthe fact that soldiers in the line | others, the Sta and theTﬁazly ew;n‘t’s O™ to pro-
n the } dent on the producers behind the | and evening pm{?\rlﬁtions zgzrignsmtnﬂue horrors of o;ﬁ:;

been

e
& OMe countrieg, mote a League 0 C fold
Nop, UL the £ i ® . nary warfare apply with te“'t'gn of civilian PO ula-
bub; e ~orce of the technical lesson in War new method of mass doeStrufcrlesearch e g6 e,
Say ic, so 'S Advisers of .thec Government and the tions, and the proper lifielol 28 e e 2% - My Lloyd
e “ | tion of making air warfare fé%osimilar centiments in

r a

Que on the S we are h
e e, has any more to 3
B1vy Inptrog? lem.Of dcif\;r?cfe.’ It is gut of the George, by theI f‘_%’e e;g}eist of the air manoeuvres
?"Dertgg Some ¢ DANIC of the moment, with the duty | an interview. o l';)‘;m 5 teach all Europe the’moral
ctioy o have to nisel, politicians, journalists, and (f“’e{ ]‘fotr‘] do%l ?i?ity of war for all normal folkfsl, Zalt\'le,
tss 2 e i fact of the TU A ne
o lettary log?eral Grmge?s?nti fo{ﬁld twadilértleeg to | well and good for 2 begl?pllgg'{ a}ﬁe‘;isf’\iar?are in
‘tt?ick ¢ advige t}. and others a i 1oralists Thowever, protesting ‘g. st air: ] 5
¢ ; e strategy of concentrating mora lar, we ask ‘what on earth their object 1s. X

; partic o prolong the next war to the extent ©

S ish ; ) R
tf};;)r' ;z\;ars As there is no More virtue in a long War

th he
e aerjg] :f)st “ﬁet‘ti\-e . ; g
Oln form of defence in air-warfare is

ter
~offe 7 5 2
Msive against the enemy’s territory.’
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‘with slow killing, torture, and destruction, than ina
short one with relatively rapid extinction, it is certain
that if war there is to be, it will be with all the
resources that science and applied science can com-
‘mand. No nation in a crisis, no financial group back-
ing nations in a crisis, would lose the amount invested
in a war for the sake of preserving an international
convention not to use poison-gas or aeroplanes. Let
all moralists understand. There will be civilian fly-
ing, for reasons of time and convenience; there will
be, therefore, if war at all, air-war, with all discover-
able means of attack on the real soldiers, including
the producers who make aeroplanes, and journalists
who preserve morale. 'War has to be war indeed for

moralists to realise its canons.
* * *
The newspaper panic of the week arouses the more
cynicism in view of the previous attitude to. the
Kellogg Pact. Scientists and mystics agree that
there are no coincidences, and it would be interest-
ing to speculate on the unanimity with which news-
paper-makers have been inspired in laying out their
matter. From the Observer of Sunday to The
Times of Friday reports of the air operations over
London have appeared on the same page and in adja-
cent columns with news of the progress of the
Kellogg peace negotiations. Reports of the air-war-
fare, significantly, have had pride of place.  Mr.
ICllgtohdlge, like tt_he.ublqmtouder. Emil Ludwig, is
.only an optimist as regards t 1

optimist as regpards the pas%t—s Ay e as
"‘ Had an agreement of this (Kellogg) kind beén in
e o s 7 5o & oo vl
In the same speech, however, while boasting of the
great nations all being about to agree not to start an
aggressive war, Mr. Coolidge spoke of {he import-
gltltczizdgfadevelopmg defence. While nobody is to
yone, everyone goes on developing defence
by multiplying research and manufacture of new and

ever more destructive weapons of attack., e

* * B

Mr. Coolidge know
T A coodge knows as well as the readers of THE
I[:.;\S\/uﬁma thatc It]lo partyf n the 1914-1918 war can be
¢ cd yet that it fought an aggressiv
3 _ e war.
}:O\;ery nation fought for its own self-p%cservation or
some smaller nation’s integrity. © Not all the

book-shelves in America will serve to accommodate

the volumes which will h
: bl ave ac
'nvestigation of the causes of somulated before the

' . the Eu
sifted.” In 1014 Britain believedroilt):;? Vgiéig;%

nted to avoid war

. , though itai

me unfavourable rather thar% theB;}lthaelcr;
Britain feared the rapidly develop-

g As long as Germany couyld be kept in

s cplﬁace, Britain would haye remalijned

e hop tst, for the reason that no  country

1(15 the e
any method of position of ct)gg;giog desirﬁs
1 C war she

S : : ar but t
15 obVIOuSly Winnin he ec . '
merica i1s aggres-

discreditable.
Ing Germany_

. 0‘.
sive  without kno\sing Ti?_da}f A
l{”s'he 1S as perfidious i ] -
Alblon was. E
] me
repression on other nations,  Fap oLeS 1S 20 act of

her transactions in vario: Her debt sett]
: various com s
mOdltl(:‘s,

port trade policy—witness the notes on her Ok
policy in this review—are agvressiven [(;r “htiase
bresent week she has negotiated 5 e nE the
“Zypt 1n favour of arbitration. In Sreiaity with
‘liilg(l:lcan affiliations The Times has fé)fe:re(()]f l(;ts
..l_;teisglglga_\'srto“the diplomatic risk of the Uniteg
F80 e e -tongr t,: direct treaty with Egypt without
i st'xterli‘,‘m]-’ ll'n view of the pecuh.ar.(ﬁnan_
Reynt, On B .1;‘;1}19;15 between Britain ang
L Y Lhe Times correspondent closed
“ Behind these

ASS: 10na -
statug, and the enasorrions (that E

S svpt has sovereig
specifie exeeption o : el

from the scope  of

-ago Britain did the same thing.

there is

the treaty of questions involving a third paft)’) Govern-

unquestionably the feeling that the British
ment may not fully agree.”

; 7 ts
The British Government will no doubt s'wau(ijl\lv 1l-e-
pride on this as on other matters, but 1t W a has
member. It will recall some day that AmerlcVar :
a habit of behaving like the elder brother to¥ S
all the other nations of the world. Twenty Yt i
To-day !
America.

* * *

in

Lord Beaverbrook beautifully arranged t© l:ﬁ,ga
the air-manceuvres week with an article Of nﬁa dwig
whole page in extent, in which Mr. Emil lljle 1no
gave all the romantic reasons why there will e of
further European upheaval. First, the r]?emgatused
the last is too clear yet; second, the exhaustw!‘f _time-
by the last was too great for recovery 1n one 1~§nally .
Third, the peace-treaties will be revised ratlforesee
Fourth, neither bankers nor industrialists causes
certain advantage from a war. Fifth, many * e
of the world-war have vanished, and oth€rs “pyut
dwindled ; nowadays war is not for teffltodrgitioﬂ’

bloodless between big trusts, e.g., oil. Inac¢®

. i ace :
‘* the German Socialists are the guarantors of Pc' brl"g

Europe. They are hostile to everything tending
about war.””

And, after two paragraphs of rhetorical ldeahsr:, me
* Most important of all, the youth of EL.II‘OPCVIWLS,(; c‘:'
imbued with a feeling of ambition, which, “-(2«1?1 O
to Europeans, is a commonplace among Americ ability
onc of whom may become President ;
must govern.” ey ith
This is a fair sample of the democratic Olf’tlmlsllowing
which emotional intellectuals with a huge 1©
clog the brains of modern Europe, prefera akes ﬂg
youth of modern Europe. Mr. Ludwig f_?l y ha'
reference to the underlying causes of war as and, JiK
been set down by studentslfor a generation;
peace crusaders in general, is 1nspirec b. ta
by faith. Consideg the pathetic mtellectugl S Mf‘;
a great popular philosopher who 1s r‘?ducot haPPea
Wells’s level of thinking that war will o nnot Seed
again because bankers and industrialists ;;a m tterff'cl;
certain profit in it. Had that argumen® . Whljr.
rather than the undercurrent of CQHSC.qu?;M on ga)’
policy entails, it would have applied 10 ay a0y 4,
Norman Angell’s demonstration. War I&at viFtOtm
be a profitable thing for somebody, 10 ssult 107000
or at least avoidance of defeat, might 1;1 ted?
cancellation of a block of internationa! ! so tha" pe
—in the absence of other ways of doI& “gor Fi
Government shows a sign of scelng- .o, but o
German Socialists, they have little Opnder Coﬂf 4
guarantee peace inasmuch as they ar¢ %itar}’ oc
sory disarmament and partly under M1 € 5pf-
tion. Even Mr. Ludwig’s democrz_lcythe w00
tury out of date. The drummer With o
general’s uniform in his knapsack, }Olirs satch® ’tall-}i:
boy with the key of White House i the mel} chéf

: d only BY ¥ o}
1dcg1 b remembgre the most naive l{mdfar
senile and respected only by low tha" “ple .-
dren. If European youth will S.WIa e amen?, pfe9
political philosophy 1t will certain yliminary
use as soldiers the moment the Pré

i 3y B &
campaign *’ begins. 4 191.4'1

# * g

: the 110"
In the years immediately Precgfig%i r:l it
1018 war Germany was uncasy 1?_61; she wﬂeﬂt iy
to assured supplies of raw.mate“r‘1 invest
capitalised. She had machinery @ could
bilities in excess of \_vhat _ Sl'ﬁancio—m
cmploy. Her diplomatic “{“1 ':rnec
tics in the Balkans were “Pq%%ing €3 it
of adequate suppiies by atfal® g BIs
the whole route to Asta Minor- - g4 s ket
mats were aware, if Germany world'm"1
materials Britain's hold on the

—_— — s,

ey T
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?;tgng? become precarious; indeed, at the observed
dust §r9g;e§s i cost-reduction by German in-
mustrys’ rtain’s economic suzerainty of the world
Brou Oton come to an end. Whether the inter-
5 onges ruggle be for terntory as virgin-market, as
raw ma\:as’ or, as 1t later became, for territory for
contro] erial, or, as at present, for su_ch.ﬁnanaal
rol of the market as will influence it in favour

the :Z[ll?g from one particula® group, the result is
City ¢ — COnsmered_ strictly in relation to capa-
| "0 mect the effecsive demand of the world-mar-
ised I:IO Se]gn. Industrial countries are over-capital-
strain 1d britain is one of the nations feeling the
Mericy fmerma and Germany feel it also, but
Momeny %r Special reasons, most lightly at the
stands fo, his sufficiently explains  why America
her belieE \tVlOrId‘Peace. Her policy is the reflex of
World-maq rjc 1at she can retain command of the
Nationg ;rl\ei[’ i the fight for which the other
1€ role 0? handlcapped by outstanding war-debts.
-dog 1 t_ € peace-maker is once more to remain
ancia] lielc}il restricting the war to the economic-fin-
N Europe As it is admitted by every newspaper
80 roupy chat there 1s not enough world-market to

Oun . . . .
emDIOyIS’ and the penalty for not winning 1t 1s un-

the basment’ starvation, and decline, it follows that
the Mark ause of war remains in operation until

Ised, eting of the world’s produce is re-organ-

The * * *
the pefll"tﬁ) blem of industrialists is to recover costs,
dlusriy ), for failure being bankruptcy. Thus the
s &-Power System runs only so long as the purchas-
Ome fy, oucd against costs to be recovered at
ainst jooc date exceeds the costs being collected
S s prensy . the past.  Without prlce-control
tion, " §ieeisely inflation which necessitates defla-
c°llecti0r;1rmg deﬂation, \:fhen past costs mature for
wer ig dfl a greater rate than new purchasing-
ot is lls)tr'lbuted’ the uncollectability of a portion
b in0 vious. This uncollectable cost 1s written
Iﬁptcy . Rustry through the mechanism of bank-
€ Dreseng £ orUPtCy, in short, is the machinery of
Rertion "¢ INancial system for cancelling that pro-
conf it is foﬁt Which” cannot be collected in price,
-oznﬁ“es its(d ad system, since it helps nobody and
in:f' . out ¢ dmage to indiyiduals, is, of course, obvi-
Ingjy 10U ﬁe Present thesig is that what applies to
as thldual narlnil(s) Within a nation applies equally’ to
€ machipa 0 I the world system. Moreover,
Prog SOtribytio cOMtinually increases its proportion-
Cost ction tﬁon’ compared; with hand-labour, to
dssl s Fatio of upcollectable to collectable
the ¢ f trgdrl:s:es' The object of a “favourable
S oo acl_e 1S to collect abroad—jlf only in
Whicp it ing r ‘Nowledgment of debt, since that 15
- § o =thah roportion of total cost

Sense 1l collected at home.  That goods
Systes Put it ;. SXChanged for goods 1s commons
o - S not the z‘izraw 019 thg present financial

lednlust e.‘{cor any nation to prosper as the system 1S
on|y, it o f ange Some of jtg produce for a.ckno\"'f
Steadlnstincti\, | t alone, So much 1s recogn_lscd,.lf
tj = dealin . PY politicians and economists ; 10-
ance r,l,ue to ng with its absurdity, however, they
o 5 fa\rge on the fight for a favourable bal-
S,tl'ickomebody Oiurable balance for everybody or rumn
tlQnegn Co n]es the Ca_uSe Of war, \Vhich no panlc_
or realiséldtator on the »ir manceuvres has men-

\Vhen £ " "
fails tq obtain by competition
of its production ccl)sts “;hl/Chthlz
0 s ¢ COURYriog in the tolal marker, e
;‘oadzd. by p?l“(;;(?dlt dry uél?)x imn /It begins to borrow
QQSDOHEH- Ordey [ 0E its future taxation or 1its rail-
e degrea - CaPitaljse, and parts with a cor-
) mCldentZue(f oL 1ts political sovereignty. It

v e task of collecting interest on

the loans to that of collecting the total costs of its
products in the world-market. ;
standard of life declines. Indicate a country with
a favourable balance of trade, there also auto-
matically is the centre of a world-group of Finance
whose tendency is towards control of the whole
world’s opinion, institutions, and industry. Indlcatg
a country with an unfavourable balance of trade, an
there also automatically will be found a nationalist
group of financiers in danger of losing power ;_Wth}%
can repress its own people only to a certain point, a
which it must decide to make war abroad. As long1
as these economic lessons remain unlearned the mora
futility of war can be no more than a frontage o
good-will, behind which the approach of wlarkls
hidden from the workers, shop-assistants, and :_':l erks,
who will, at the right moment, be roused to 1Sn 1gn:;
tion by idealist reasons for fighting 1t. ; n::rcl)(fﬁict-
some stage or another the accumulation ];) u i
able costs must be cancelled, the only .nowr} 1 58
national mechanism, pending the regulatloél o p{}ed
and the issue of consumer—dqi}dendé r;l;lsttil eeczggell 3
1at mechanism 1s war. o resto : _

;l;}sts—in the form of debt for reparatlon—-mstitgs
peace treaty is to render the next war not a qué:ut s
of moral . improvement- Or deterioration,

hysical certainty.
P i * & *

t present, then, Europe er’ :
vathle existence of large quantities of Ouf:a\l;li(ljllalllirgl
and uncollectable costs, Britain appeaI{mgia e
because she is an internal creditor. tusbs , Lo
cancelled a part of other nations’ costs by

L - : same time. Hence
tion, is hated and erviedial th?i to Russia betrayed

illati icy in regar 1SS
e V?luaﬁlgggga%oio{mtries. In addition tob tlﬁf’é
e s a whole is under financial u;vasmx;i yling
[E:‘Tgliad gtates, and financial 1pva51on‘;ﬁaz§cs ;:S pC;:il ;
as invasion by aeroplanes. Under w\er i
financial penetration Pmchasmgh—pobanks ol
exported for cancellation 11 the B A
countries. To permit financial penetr 1 limi

1 s, 15
the use of aeroplanes, poiSOn-gas, or sbirtlgtla:};giétly
as nonsensical as permitting death-ray ‘

limiting the use of knuckle-dusteri.
= #*
; e for a
The Midlard Bank Reveew onclq cmo;] c(l:atlfllse oL
full inquiry into Brlitls}t1| creglbtvep;ge; }(,:an understar;g
dard.” In reply, tae U0 R
tS!f:r;eneml disinclination o£ the nations of
to re-open the whole subject:
by Mr. Churc,ly'ull

« It was voiced by o
Currency Bill, and otill rematns. o N e
There is no objection, ho.\v?v?;,ytsothe e

angi Sivate inquInYs SaY= = 7
arranging a D'f‘ 1t<: .~:1cti(‘(' of credit, !"?fh nationa
e e -'1n(] ?‘\:\"1\' a closed book. e
n ng al : ‘ ;
and “providcd the ugh.t I\?f)l;l\c‘lebe
‘nterested ”’ the « result of such an fcrngtcl)ﬁsy o
lr% ctlilg u\tmost value” These quo a ihe origiml
gusly- not intended  as é]lung)?ssiné e feKenna

1 1 signedly dre T
writer. He is not de g i .
in the emperor’s clothcsl,. boglrx(;\ZeNdI fro Kenna l\; :ﬁntt;
S es not realise i\ e out, -
o or him to find something the Bank
an enquiry not for him

out to
teach the things he has foun

at the time of the

international, is i
If “private,”

The Midland

7 nmen Q THE

of England and‘thel.Gf)‘i:r for the rezlidegsisggmma_
Bank Review and po lOC,‘ 2 easure of tqef thje 8
New Aer, HoWertt so-much as @ ?‘g&g industrial-
1 -nligl L k is the
tion of enlightenment S8 " s papk | :

ing r Mictes that of Finance
tening rope. he \nllco nglaﬂd 15 tha‘gofk S
ists’ bank, as the Ez?ﬁ- The .mdqsmal 'ant e
s the vty oty b ertan, o b o
St 5(‘ make it easier to dccon_m:lo <{'r'q1 Bhe
which would M5, " ey is a banker-in sl
dustrial ChfcﬁlC‘l.]th 5 restricted view. Mr. K€l
and, conse Y,

In consequence, its:

is internally disorganised
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naturally falls into line as one whose standpoint is | increaser is now certain, and research enabling nl]atlz
primarily industrial.  Neither party is as yet con- | to feed the soil with electricity without over-stimu?
sumer conscious, or, shall we say, more than slightly | ing it will inevitably proceed, all the wishes ©
CONSUMEr-consclous. Once the person acquainted | dealers and financiers in fertilisers, ml.“eral’ I-
with the technique of credit becomes consumer-con- | and synthetic, notwithstanding. It 1s equally Ce~_
scious as well as producer-conscious only Social tain, however, that without sanity in place of SEH eéf
Credit can meet the needs of the community as he | stition on the problem of consumption the chneﬁts‘an—
sees them. J increased knowledge for enjoyment and leisure €&~
N % 3 * * not be reaped. If manna fell from Heaven 10 o
Irrigation projects of great importance to the don it would ruin people in Wisbech and Wl'nngpor’;s
real credit of Egypt have just been discussed be- and our counsellors would solemnly open thelf-ﬁcoatcs
tween Ibrahim Bey Fahmi, the Minister of Public | on economics prior to writing on the death certl
Works, and the Foreign Office.  The expenditure of the surplus workers: Act of God.
involved is trifling—a few millions only—as national
schemes go. When the plans are carried out, how-
ever, the cultivated area of Egypt will be increased
from five and a haif million to seven and a half mil-
lion acres, yielding two or three crops a year. These
trrigation schemes will require some time to com-
plete. By the time they are in productive operation
not a pound of the purchasing-power issued to con-
sumers in the ccurse of building the dams, etc
will still be held by consumers. If the cost E)f r(; i apet
duction is so low that the world price of the PIO- | or cotton-operative, but e nchcll) pli ent upog
or cotton—or whatever is grown—is reduced 1‘lcle which employ them are themse ey el[lﬁir continte
tivators elsewhere will be forced out of an uﬁfe_ the favour of Threadneedle Strect forte City

99
Bankers’® ¢ Resources:
Every City Editor is obliged to be an apP - meelf

for the financial system, or, 1f he perm!

SonE : { s
some criticism, must measurc it out ai’JC}g:t pc
For, not only are these journalists st J Te minct

same risk of disemployment as rests upon

> : the 5
munerative occupation to advertise Egypti existence as solvent undertakings. od wrge 1€
What i oClsRy priall goods, s - less he knows and t 5
be ?ltselfsulussguhoé?cé rehmu.nebratme 2 vl sl aiiﬁiehffefs S‘II:)-]E:: = ]rebslbt ‘g}fa?rﬁ?c;sm at present 2 etﬂa
be able to get e )cc’)stse‘gé cku;tbf}fause_lt vall ri?lt to be confined tt)S (ghc “hoice whether he will Ppe
b B e revised world- orte
rice, it He . ! i i su
gro duclerSWAilnsctcefs tfq be produced. Possibly, its ggglilhcarted 191' }}ﬁlf hleartelgleen Ii)rglposed onyo of
will become aut} d of joining the salesman class, et e why on€ or 18 riti”
For Malthus thors. There will still be a market country since 1920. The reason Wi ., se 1n Cl 5
r Malthusian literature. thcm _hCI‘C and there are shOWl_ﬂg en i he selV d
¥ # * cism is because the high-ﬁnancml expe agree
) T are in a mood o tainty. € er
Referring to the census of road traffic last week, | on the best t‘hinfg utr;c%roane}z:' Sooner OF = s d}e)/

a Ministry of Tra - ,
et y of Transport official stated that its ob- | must make a decision, and Whel A pre

wiil take great care to disseminate
£ o ) e

, that their altered policy has b,(j«e“,rl]m pginstruct A4y

s which may require | by “instructed public opinion-. bjlc time ?13"6

has been going on for a considerabl€

o -

was to discover all tt ; i

; he weak points, t
roads, and corners and cross roag e
widening.”

A : ;

Chsacr}i]rfx:én%riz 1s ::vel.l knqwn, is also afoot to remove | Mr. McKenna, and more recently MI: 2 Gtre this
of the Tham s station from the north to the south | lown new kites, and have allowe® .- 7ted by sly
Bether Wit 81?1’1 arr;d to make a new road-bridge to- hold the strings. If the policy 1 lof 'udlc.lolg 0
over twelve miﬁ)ior:se,d embankments, at a cost of | Kite-flying should turn out to be o1« ftlr? plY

A , There are num inds rel ' deflation—" " ctens’
tion ’ or erous indica. | relaxing the rigours of past C€." 1y be 05 ;
WorlS<50f E}}ggtly\_ gl-.ea‘teﬁr freedom of credit for public | 2 slight injectign of new Izredlt—‘—‘lt .\ﬁlol be 97 tio?
propaganda té“}:&%ldea gxgctly with Mr. Keynes’s | carried out in deference to Wi
ET.'(:Izinﬂ~~)'z;aizci(7rdls fnh in Lord Beaverbrook’s | o0 no other ground than that 3 ocate
terest alive by refe which, we observe, keeps in- finance have been emboldened to & y ame Ppor
sals in its gossip ccgleilr;? t:,)h Mr. Keynes’'s propo- | . City articles.” 1Tt is the old POl‘bl-C demand p
Review is also mentioned. I?et}fi};eszllilzdla”d Bang | Juring up the appearance of & pu e

freedom produces any considerable ghtly greater pre-determined secret policy- .

Hieiioyoo, oy considerable cffect on the | . To ensure that the illusiof = art1sit 1y 025 ot
adopted ,a% A elilttlat‘on it will, of course, be | the kite-controversy must not be Cﬂtil decldﬁi 12152,
Bea\:erbro-olz 1ndc\1{on cry by the party which Lord | The bankers, even when unanlexO}lSu};C - r'tiﬂ dl»
Now that {he‘ Banle r. Keynes decide to support modification of policy, will have a omis Hac
Currency Bill it m::-\bOE England has obtained the | ditch journalist; for he, in his unc ompoe3 4 tgfl‘ﬂs,
to whether Liberaf' Ore comparatively indifferent a5 | fence of the el rigid deflation, Cimid and
the next political offy fnser“at“’e is the label of | ground against which the presel” - nsion aniﬂg,d
pediglobe Supportinéc;_mok.lers' At Eresent it ap- tive demands for a little crcdlt'exl?é mer ngt'}’ogﬂa
its choice open to the 1a5tp$(t)ﬁi ats though to keep | @ daring innovation. 60 Cl"; 50 e
i a controversy at all on the suPl iated; awill pe ¢d

* ™
2 : > Un
keeps hope alive among the financ! 3 furlda g
1

Al La OU(*U”‘ ]‘3‘3 AV . A

; Jueue-les-Yyelines it . : e 5 i
Christofleau has for someeii'niz ey, M, Justin ?S s A e e mn their chosE Jestt™ W%,
c}t:rrents applied with suitable skillrllsz;Stfldkt}]at electric pori?czi;?e%e t&(}?irclsy'sgt C?\’/lh(')lt hey Tcaylgt]]od gzsl“ﬂ 1
the soil can be used in oy nd knowledge to —which 15 W2, 1o the he O creGys
fertilisers. : place of manure or Chel%liCal long as nothing is revealed 2o for 1™ pe o tlrc

edi : . made s@ ng
credit-expansion can be m 11owing ¢ s "0

France has not
ince has not show : ¢
N much interest in the bankers do not object to

the invention, which has, however, been

ma ar o] - ) taken up i ) 2 -, . o’
. di:td lAustraha. The machinery is sim )]ep in | controversy to run its course . topi€ {pe G)L'
i ur 5anca of the soil heing required %_C : n]O absence of costing-refornl insfﬂ,”c,ca’y coﬂ.lgltrlbt}w
Jlirying g.f a/;ser:rer’x Paris correspondent, ,thagoif - | practical consequence than, o raxlwly rec]l]lt-eﬂ
20F . v s iy . - g . ~ B

anil number of wires eighteen inches d he | ment’s policy of rate-r¢'1 ¢ can °07 1ig 2
it T x}\ tf'mm north to south. It is several yiel), scheme of Wagc-redur%l?l?{ﬁ' o cann@ . for ot
g L. Arthur E : 1s L ars | speci anct radsnip=, < e, WO,
fioh into. e 2 déddrl?z_l'mes fpubllshed his investiga- ;rf("flcclgcl 1fjrrl(;él~]§llglolf121lc" : rdShl]P:\’ ralke égﬂ‘”

- S e 5 city o o : g ) neral >SSUL ; ~0l1Cy :

there is a place for o] ) germination. That'| = Press dlefeioss ol banking mwhich th

ectricity as a fertiliser and a crop- cervices

One is to acclaim the
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re .
rersfs;:'cll)-tl(-) industry ; the other is to disclaim their
3 indl ‘_‘ty fqr disservices. W}lere the banks have
reCOgnisl-lSEcL}{ with loans, the public are invited to
briskutr:d 1s as proof of their concern to promote
their 1 €. But where the banks have called in
1oans and thrown industry into confusi tl
BUETiC ave told that o ustry into confusion, the
7 e nat this action was forced upon them
g r a\j. If one synthesises the two modes of
the exp% ic gets a tale something as follows: that
inevitah ;Slmc]o(ﬁ credit produces consequences which
credit, Byt .tml?el a subsequent contraction of
inevitable ue luells- clear that 1f deflation is thus an
the Ofigin'llq‘ q to inflation because of a higher law,
of that g4 mflation must have been an infraction
Which the ]me Il’a\\,-. In that case the “service’ of
Mate diSSQ?Z}-n <ers boast is the beginning of an ulti-
ISservice \V}fe’,‘ and is therefore itself in essence a
aithless gtey e bankers thus paint themselves as
N ards of their own mysteries.
that there(imt O.f; the Social Credit analysis is aware
SUggested S 1}0 ‘“ higher law *’ 1n the absolute sense
result of ¢ tis a ,derwati\’e law operating as a
tion with oy bankers’ refusal to couple price-regula-
Now g mfgt?dlt'ls'sue in a single policy. There is
le undone} afer_v about why credit-expansion has to
Ong g4 the terwards by credit-contraction; for so
Ndustry o selling-systemn has to be administered by
0 whiat 'tt he principle that the price of an article
Credit iq s,i1 will fetch ** the effect of expanding
glr]edit, w 1e?;ply to enable the article to fetch more
fc-t_OUId be air;z(gh"—"t?ue (and achievable) effect that
cr h mgre arti lat is to enable the extra credit to
creditoisgye llc es. In short, the objective of new
sumption Stllumd be to increase the rate of con-
Qer.slon o tye e whole population. This is an in-
Sal‘ecti\,-e R {?resent policy of high-finance whose
corS labour 5 Snd credit for such purposes as will
C ps“mer-denn thereby contract the volume of
Zlved of as ;an.d_ New credit is wrongly con-
Cazv Cl‘edit-collne l?.Strument merely for constructing
He Borised in Clhmg mechanisms, comprehensively
anlole credit-ex ae term *‘ capital development.
at (0t of ﬁnanfz,'nsmn tends to increase the total
Carn:c SAme tim “?1 capital seeking dividends, and
]ectmn S out of }Q decrease the total of personal
P ed. T a4 \¥]nch such dividends must be col-
Onslructionss tth e explanation of all the company-
rec. S City Eg; at ha\‘e taken place since 1920.
b ODStrucy; or of 7' Times, dealing with such
Urde ons a week : i the
holge,. Properly f or two ago, said that the
8ag ers, QCaus} ell first on the Ordinary-share
Ve ears e they took the bulk of the profits 1n
te TS G and ought to f he 1 in ba
Uy, ext,” | o face the lagses 2
the 10[ the Prefere, continued, should come the
Upgy, o Tesort st ‘ence shareholders, and only in
1 for 1ould Debepture-holders be called

Ow a sacri
S: acr ) S Z 5 i
e ifice.”” The reason is given as 10

10y

trisms the! Tast &

t0 pocs for of ategory belopg the banks. ]
pﬂrrtob:‘.\f o8 (?éher people’s nﬁ,?{}vth\c\'hkh they are liable
“'it]] 3 1ts working . '_Ihey Pf‘()\'i‘dc industry with a l:x'rgc
anq g, em op secy ‘Capital by Jending the money ?‘QI’OS“e(I
ang 34 shor¢ per'i(l]lty at a reladvely low rate of interest
losgeg 1y.0uld be ’ds.  They take no share of the profits,

They are

- 9€ wholly j
: 1t righty b)(l,ll} improper to call upon them to bear
ary o mll 1S nog 'th(.i'r(;ng.t" the proprietors of a company
Much .n,“ﬁrd("ll e business {o run the risks of an ordin-

]11 g -is og *1°4° "

Mep ;(fT- Aler, and l(]:p”.'\& for their responsm:htms are

fria)” ). differe Te ¢haracter of their business funda-

e ANieg “xg ,h(ﬂ-“' are institutions of trust. Indus-

e oty P TOSPeroys o rule increase their dividends when

and the ]ml reduce hem when trade is bad. On

. lnC"(‘-asin)‘L:mlfs.Conh‘(‘x";c their resources and re-

ALY half y5s 1© lh:\iﬁ\l.(.l’\'l(]vn(ls in good times. Therefore

hi vear, up o AN their dijvidends, as they have done

Cva,. Pass a steady leye] » C
< V@ age by 3 vel,

se i Iistles v
ulg el 18 verbany

o€ Credib]

ith false suggestions, though
true, As a general statement
€ if financial credit appeared

from nowhereand fell into the pockets of private in-
dividuals, who then came along to the banks, saying :
““ Pay us a little interest for the use of our money.”’
But no such thing happens. The banker (we refer to
the system) originates all the ° resources »  with
which he is entrusted. His equipment is a pen and a
ledger. With this equipment he creates credit. He
is not obliged to rely on a depositor in order to start
trading. On the contrary, he has to rely on a bor-
rower.  For it 1s the banker’s act ol entering a loan
in his ledger which brings financial credit into exist-
ence: and it is the borrower’s act of spending this
credit which causes it to become 2 ‘¢ deposit *’ 1in the
name of the recipient. As a matter of fact, the bor-
rower, at the moment of borrowing, appears 1n the
banker’s ledger as the depositor of the amount he 1s
borrowing. [That is to say, the banker debits him 1n
a loan account, and credits his current account with
the agreed sum. This double entry has the effect of
increasing the banker’s assets and liabilities equally.
The loan has added to the banker’s resources, an

not subtracted from them.

Now, 1f a customer A borrows £100 and buys
something from B with 1t, and B deposits the £ i{oo
with the banker, it is of course true that the belm eﬁ
is responsible to B i1 the sense that he nu}st ett
transter the £100 to sc}mfbogy <lels§I ;tfe?i\ ?tatrifes:recié

ince the ank
D e qbi&iltif. To take the extremest

no risk in this responsl Lo ;
embarrassment that B could inflict on the banker,

i ; hi t 1n
namely, that he decided to draw his money ou
legal ¥e11der and hoard it; all he couldkdra;;vnootx
would be currency notes, which the b?ri s ;ll;t Zey
able to print to order. Thef_ 15132l slefj sulbstance =

1 h
e ey tﬁrmt’ B l? depositors .generally

: : i do o
it ror (e ty T Gemzmproach the limiting figure

for currency began fto ap :

the banker would inform the Government tthi”couain
« emergency =’ had crisen; and Pglrham‘en1 s
sanction an expansiorn of currency In @ SINg o e
noon (probably some months after the expansion

e Order!
actually taken place by 2 sycrefto;l'rfeziu;};mes &ty

So it is quite beside the point :
Editor to assert that 1t 13 ot the business of the

= « eus risks of an ordinary
banking system to "Il the ks O it there are

mmercial enterprise ySthed G °
(1:1% risks for it t;p run. Ihat 1s”what malll\ecs) ﬂ11te's,rsl:u151
ness “ fundamentally different _fromfathe el
The fundamental rqsponsxbxhty Oh 0
system is not to depositors but to ;1 eent hight to
munity. Every citizen has the 1nI erwith et
create financial credit commensuraée C}; e
fulness as a potential pro.ducerthant ol 16 mot
cince the usefulness of this or 2tica1 i
calculable, and. for qthet}'] asrgeen 2] rected to the
function o]_g, ctret?lzt-;r;?[t;ortlo be in_strumented by 'tllyls
P Elfor the banks to decide, but for Parl}a-
Crgg;t v 1}Ll)mt would remain true even if the po 11tcsy
1r1no\v being administered gave satls’fl_zict(r)ery“reest\{] 2
But it has conspicuously fa_lled.q. ; he \éthc i
features of the present situation which [:fsgnqe'
ure to every man and woman of .c:('){nm'Am sens
are (1) unused broductive pO\\<;\1T(,) -
labour; (3) anfulfilled needs.  NOWs ity hich
mena were to appear in a primi "body rould see ite
had never heard of money e\’!i:tym Sutting it right.
remedy immediately and ass! e sply it

3 lem would :

The very naturé thof t}iv V};r\(zg e N tented to listen
: a
answer. But 1n thesc da)

to stuff like this:
¢« The big advance .jl
i > ; is due
and indorsements 15500,
be feared, to petter 'tf:xd«,,
sound monetary policy- o
oh it were @ natural law that fat mone.

__as thoug ;
depends o1t lean markets.

Jown in the volume of acceptances
to several Causes, but not, it is t0
It is the result partly of our
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A Letter 5 _ , |
to the P.ubhc from | inonstrous; we can neither stop nor go on so we arc | Vi £
YQUI' Free and Glorious Pross for the time being in the blind alley of a cleft stick, o (SAWAS and Reviews. all earlier Impernalisms. We have at last the spec
The reader will easily conclude that this let : #nd althOugh it is August we are rraying fora fall o | IVILISATION VERSUS IM tacle of the complete irresponsibility which OFZ)U s
?lof have been written by the Press, but it is Sbtl?:h?gum snow. This .would have the result of using Up 2 ! = MEERL:LISHE nothing whilst it checks the destiny of men a:‘i
he assumption (together St il 5 e moo ed on | good proportion of the unemployed, but, as thete y By W. T. Symons. nations by a f ically 3
e B ' biiie ThooR) thiat ployed, ut, as o y antastically complete monopoly of
e e % tim:e“evhcome to light before the crack nonqney about the prayer must be countermand_e, : [ SR omics and politics.no less than phil h the zokens of wealth.
iies were used up and n‘c:thiggalnefgrlf:;?’t]“'htite»] and pink Ousll;ls ﬁveekh we are fanfolglqci11g, not too cp}?‘i%plfiu" i Whic?edlmne have come to the end of an ego:j?s?f rﬂ But at the moment of fumag flagellation by this
Londo : he truth. , the chances o ondon evading anil ilation h a new beginning is di : b mere Power, its own m ism is discov
e réor;‘;‘gssgigefts()calhrig; we have a long and by bombing machines. We and ourgcosmopolltfm [ %)osslble_thr(mg%ml}‘flc{g 115 dfscermble—and is only convertible to human s:rcxhliglﬁ? é}smedlssifr%g i%vtgrsbﬁ
b vy That, o 'mﬁ e, and we will say iioﬂ"/{cres have assisted in emptying the contents of 2 1as achieved its F:y olEEY, The mechanical age | of policy—the token being made to serve I€a
the past, you sl no?e ave lied so vigorously in ustow on your heads in the name of civilisatio uman impylse ; purposes and has passed, so far as | achievements instead of men’s abilities being
i b e nuiblish, it ;ow believe - the truth, a“(L}Ve now pass the problem on to you- We can & 4 to the ga Ise is concerned. A new meaning is given cramped to the arbitrary purposes of those who
about by us—how we ha pulha\-e long been tossed e b with it, and we wish the answer Was a foul Things,» a}t,rllrcllg that “Man is the Measure of All control the tokens. Being nothing in itself, change
results of the guff we haveveadaqg'hed at the certain gﬁnﬂy lcmé)n; but, alas! events have blown the ggs CXisting inStitutzmyone who now bases criticism of of direction in the policy of Money could immedi-
how we have el e T wr?tll?lslter:}(al'to you, and \\'hilsst’ “:;m we leave you to fend ‘for yourselv , , uOr altering theigns' much less ConS_tructive pr oposals ate_ly release the pent-up energies of the world, and
Cilly amtice~and our o leazéllb ing at your . e engage like King Claudius in prayet: ., l prslderstanding of)IUPOH a foundation other than the melt the greater part of the tensions resulting from
and steadily climbed to fame, we 1efs have slowly i Vith r}othmg more than common sense for you ! u}’lch.ology’ (Sl “_‘lman nature revea led by modern a century of modern Imperialism.
on the money made from ot da'“" and power, Zﬁly on, we now slam down the venetian shutters gf Uding \hich m:tlle region of causes, and erects a | | Mr. Woolf emphasises that Western Civilisation
umns. You know, dear public \ve"eirtlsement gol=| o If{c\‘_"'spa.pcrs and leave the gigantiC mu leThe ] Tr}llo pPower to \\‘it}1 ave ethereal charm but which ispaliiost enfiEeiies panet o BrotS i
more than a penn’orth of pap always gave you | nc to you; we shall not appear to-mOrrov: despi S Common | histand the shocks of actuality. lenges the right of Imperialism to XBPOSS that Civic
storks you were, you n eveF npetlf, but hike the silly fhks; therefore, will be all your own. Wwithout Uf", | littsltm~y 1s now Solol'd upon personal and collective lisation upon_peoples of entirely different cultural
Although it is almost as d(-)fflce(li it. although the sun may he shining, you will not K2 of € 1In commo }ycali that a fresh impulse, having standards. He acutely observes that racial, national
swallow a hedgehog, we are1f:3cu tdfor a gnat to it is a fine day. Without us, e doubt whether )’% ; tioﬁgngSion 11; with the nineteenth century impulse or religious differences are not the real causes of
w:t}} i and, of ORa e Shoﬁg o be eadia \\\\1711 fo ableto End the way to your O ouths with fo(]) 3 el of humion Crgqtlured to promote the new Srientas conflict in the spread of modern .Impenahsm, but
up this attitude if we had not b not have taken Vithout us, you may come to think that men © tlbe Civ'f'mlc. i .]ﬁ,c uct and the new _political o that the devouring maw of lr_xechamcal development,
corner. The questions of al cen driven into a | nations are like yourselyes Without us YU ' ; L Sation s t which'must flow from it, if Western which the industrial revolution of the past hundred
ployment have now got uierézw"r"larfare and unem- lc'fd to think that machines can be used o Shortel:hi | l‘es?ltion_ o pass from mere Imperialism to self- years has brought about, is the real driving foree,
as ; Vh v il s , : ] , . :
gll :‘;llég B ontor " uhceasing rig that we are | ¢ ay’s work without throwing displaced labour Oﬂma v pOSSigler before in the hi : He foretells the violent revulsion of peoples aen e_reri
Contrit'partners i e civq' yer tOH_God hy f-OmPetltlve market. Without us some of you Bt Ming e to underst history of the world has it been defenceless by modern military engines agains
sation lon we say it, the Charlil 1?:?1‘(10“" e With oolishly say if there 1s no money’ make some: _ cer chap EXpressed in and the pgrsonal and collective enemies with whom they had hitherto been able to
effort you now have is largely t(}i aplin * civili- these risks are not ours. This ma;l Newton, Whoe‘/u't Olog as a consci a civilisation, and to envisage hghtgon terms of relanve.equahty. vy tge
S s. Some of you can even e result of our he was, has cooked oo So0e; DUt B8 in the cart, B o dusty' Nor hag Clous building upon a truer psych- evil of economiC compulsion which follows the
tions quicker by walki get to your destina- it across us goose; Pro. do 212 ; 1y in the organised power 21" | military subjection
have i Y a]klng than taki tina £ ) _dealt us out one, an we go to As a DOWer a modern S = P of modqrn mn AP J - X . tages
right B iibeet ablo 1o eare 50, o bus. We | 0 better thing than we have 'ver done befor® ion Waool g, he subjecti fate,” whose overwhelming Toleration of widely diffcting cultures BAE SRR
h s under common law _'ydu rom taking your sacrifice for our long and continuous misd1rect1€d’ beep . 1S chie ion of less organised peoples Mr. of human development would, he believes, be 2 S
:: ﬁre you like; we tried th T b crossing the road and at this momentmg turn in the history, of the“'orttel’f p aceﬁfpa le of %ncg}]cemed to discuss, ever before | 1OV as in the great ivilisanens Wh]Chhexx::gil ait-
a V\;er’ Bt b led, e abusive phrase ‘“jay when nations can wipe each other out: for 0° beee 1 by theent of its mii?tg its own fulfilment in the re- by side in the anc ait; world, bit f%rs tt}?e app};rent
We have, to our shame Y | reason than disliking the cut of their P us U or Deop]e yotematic rel ary and economic aggression ferenEeC o situghiol = S nquire nto 1ts
f;ggy Wofklfers will be be"ttlér{{fﬁd QO}?clusively that offer ourselves up ong thee acltar or in the incinerit(t)o: DSYChech rough apleal(ia?:te‘ of the resoutces of 1s O gccmor'mlcbne'aESSIty i -
spend; we have also tur with less wages to | oo sign of our rc A 11 not aPPe2 Wa 08y to politi ion of the same enlightened nancial Dasio. For : inci i
our journaiists to provgr?}si the poetical sect;gon o(; morrow, nor at thrg gee:]tti?lncgf t}}ﬁ iuSrPll anor at the gOfn% it O mayplggct;]\ia}l and economic institutions. The value of Mr. Woolf's worl o prlx_ncxpalfly rlnn
lti a big percentage, but in d;.o,ooo out of a million and coming of mén_fogr we have discovere thet ? Amb;j;, subjecting 011rmf“i to find personal fulfilment his .consxd.eratxon of the two ngtrastedhuzles_ 9 Asi;
the tradesmen who will be thlng so had overlooked | jo o to-the question of Pontius ilate. whe lr'ntﬁe l'ia{l’ and how to ﬁe low tner to out individual petial pohcy——typlﬁed by Ll l?h d in
ing lost 10,000 cust e losers through hav truth? It isthe stuff : 2 dealkan . Cithe, fulfilment w; nd economic expression an and in West Africa, and by the different metho
e stomers. We are i V- stuff we have never €= £S- oup ¥ Of m nt without destroyi Afri H Jemns as cosely ;mmoral an
. Every way we tu re in a hell of a THE SCRIB I Cultyr-qorC Simple estroying the purposes East Afzica, o5 e = 1 tive to
the bars of the cage n our nose rubs up against o The X2l equals b peoples by enslavement or of | criminally foolish the reducit S {]ad
with this game ofg , and we are thoroughl fg deL “g e constiﬂ‘tlﬁg i the seia Olution of thy %‘:’ar_ - complete helplessness by alienation o B e
Another glaring fusppesitat hadito r et SR iBpesulation {s_dlregily beginning as 10, the Loy gt ey o O T e technical ground in | this method virtual slavery imposed =05 e
more pro duCtion’?r on our part was to b n end. | pijicf t}:‘et){tf Presidential Cabinet. There lSState (equi 2% ef ) In Com OW experim ual Psychology, whereby man Belgian Congo and in Kenya__-althgug it y
a few influential addlceampalgn; we easily r?,g;dthe to our FglreligrtI gngeertw";S’ “’ﬁsbsege?zﬁi cl)\/gorrow, the b?]f; 2 Isnent Sponity is thg";‘"’ﬂlyf that cancellation of egoism later dressed in the Iespectable attire of * TeSpOT:
ment 2 pates i in | di ; ary) will be Dwigh® o 7 rgar” ol ! act o i i ; i
S but there again pwe s In the Labour move- g'plomatxst, who resigned his partnership i dM?U‘gY 7 Qflut‘on Ofuman satlsfactiCOurage needed for attamn- sible Government. - 4lin Asia generally
R ieither e created a probl ccome: Ambassador to Meéxi £ Daily FHerald, p S that the second 1; on and development ; and The contrary method, followe ug
If only we could e nor anyone has F; elm for “ : X compY o0 roial CCan.celled él lies in the economic expression and in West Africa 15 infinitely preferable. Th&zre
ing in e could export to the moon and 2l _{* Leeds, Friday.—During the_hearing of & Teste o, hriggjqredit. Whisoiem through the technique of | the commerce f W estemn Civilisation Jig beniEn
2y of our ¢ ept transferable € noth- | ryqge SR o Leeds  County ihi com™rde’ ; Onge, 1 IMpulse st both are the fruit of a new, nd | ally developed b thethatives  temSEE g e
onfessions O s—==th Judge Woodcolk, K.C de some SC thing € in 0%5ir ) as Pict » In which : y ey d natural resources, 1o
S s € | Every day, he said };OL;’seI:::;)’lenlf clerké an others lt fhely N Fgcial inllred as Strifé 1-' personal fulfilment 15 19 tion of theat v land ¥ it r;?on by modern capi-
2 < jlies Integratio with fellow-men, but is seenl without hardship and excﬂ;cz):l an immediate destruc-
but yet W]thOllt al allen system- t pCir_
the white

¢hel ‘ caround n; : .
ted a aCitie;n fullest g and in which national fulfilment talism, ; ) by an
: s : ture
tion of the native cultt ot challenge to
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brutal exploitation which is inevitable if the natural
resources of his country are taken from the native
under whatever pretext. - !

Mr. Woolf rests his faith in adoption of a new
moral standard, to be imposed by the Imperialist
Nations collectively through the League. He relies
upon the signatures of “such brilliant and practical
politicians as Mr. Lloyd George and M. Clemenceau
—and the approval of Signor Mussolini,’” in face of
the intensification of “economic necessity *’ which
has'led every signatory to the covenant to break the
conditions of the Mandates entrusted to it. If the
safety of each nation depends still upon the same
factors, how can any radical change be expected in its
conduct as the spur of necessity steadily increases.
The belief in the reformation of national behaviour
under these conditions is not rational.

The only rational course is to solve the economic
problem in such a way as to lessen the pressure of
Western Civilisation upon the East and upon Africa,
and to lessen the necessity of each manufacturing
country to compete with all the others in subjecting
the “backward races’’ to its purposes. Every modern
Government, faced with the alternative of aggression
abroad or starvation at home, must choose the former
whatever its dangers and difficulties. J

Mr. Woolf’s book, so right in feeling and so use-

ful in administrative suggestion, adds only another

espairing contribution to moralism. It has no
dynamlc: It does not even see the power behind the
mperialisms.

It accepts “sound fin 2w

question, and attributeIS) initial power ?gi%e p‘gllti}tji(zgi
entities which are mere pawns in the game. Tt does
not recognise the pyramidal structure of world power
with Finance Supreme, and unanswerable to any poli-
tical Government; it is not informed with even the

g )
#ope of new impetus and new technique in human
areness of the revolution in

affairs, and shows-no aw
human thinking which modern psychology has

Inaugurated,

Rural Life and Lore.

; XVIII. CLIFFORD’S JACKDAWS.
Everybody knows that

ike materialg
put them,

p ;
wlﬁitogl tOb_fEtCh some more, in he’ll dart and stea]
e stea1:f ird has collected. So YOU may say that
Just bete.® 1Ving as well a5 for s hobh -
us b.efore the war, when e
was stationed gt Okehampton in Devonshir
. ! e.

y where they
€n one of them

a dressing-table or washstand.o“irrll_‘cls ;VEhE be on
picion fell on an officer’s servant canegf Fase sus-
because he was the only person whg ¢ Lawrence,
the missing object. He was not charged
With taking it, but he could tell all right by the
tions the owner asked him what was 1in hig mindqueSS_
there was some unpleasant feeling; all the office 5
Servants hegan tq suspect each other as we]j as 1r}~?
officers Suspecting them, ey
unld grwé:;f)l:/g: this Was going on, we soldiers were oyt
i WeEmccl (]h]d not know anything about it
B o ¥ .OUF have cleared up the mystery

1 *was cleated up. For we were losing

5
things too: but we knew who took them. Iut/o‘zf
like this. There was an old barn wh,e;re \\Ve b il
go to gamble at ‘‘ Crown and Anchor. er & was
sit on boxes round a bench, on- which the bf)rﬁe there
spread out and the dice thrown. At that tl]eﬂty o
was not so much paper money : there were 8, have @
gold coins about: so it was a usual thing
few half-sovereigns on the board. There Were

This is where the jackdaw comes 1n. JS They
a pair of them who would come and Plagll“_? above ouf
would perch on a beam which ran direct y] ; would
bench. And—would you believe 1t ?——t'lfl}lt under
swoop down and pinch half-sovereigns rlothey were
our noses. It wasn’t as if we didn’t knO\that bea?
there. The jabbering they kept up on i \warmng
watching us chaps down below was sufficie :

{ r sor
in itself. But we got reminders of angttglie&i“ the
well.  We might have just thrown our lop!—

I p
squares and pitched our dice, when—bplill)]éig drop-
and everything would be splashed ya ¢
pings; and we would have to stop the }ge languag®
up the mess. Then you can guess tbl i~ Yoy
Fists would be shaken up at that b€ yoth
b s! You let us get a finger
and fo22 o steds The}e’
This was just what those jackdaws W-allike {o mak
knew we were talking about them—they :
people notice them—and there they wou little €Y%
ing their heads and their keen, b'eabb};riﬂ"
down at us chaps, squawking and ja backzi‘ta
us, just so excited as it might be the 1d
Inan we were slanging. nd we Wouur
Well : things would quieten down ato keep (:ld
degin again. We were very Calfeflﬂ you cos €5
hands covering up any gold coin, for]o. their e}’d.
never look up at this beam without -Seen,-abs no ood.
fixed intently on our board. But it \:s in the o
One or the other of them would have t the dic€ vift
We would get so absorbed in the rundoi it. A SV‘VaS
a coin would be left exposed. Thats posiﬂg it g
flutter and the money had gone- igl) be somes " vd
your coin, all you’d be aware of wou et its Yo b
like the shadow of a hand stretched ?gr in HMC o
grab for it without thinking—Dbut nev rse themd the
Lhen, what a hullabaloo! We'd ¢t 1

e
below and they’d cheek us from ablglz:; backs da¥
louder we shouted the faster they d.Ja ¢ the 3" few
I must break off here to mention ttato speak % glif
is an imitative bird and can be taugh is tongus lr 52
words.  But he can’t do this unless hlrandfiather no!
when very young. I have heard my gwith 511\’@,1L],e}’
that the slitting must always be donemetals' edg’;
on any account with steel or other sharP of 2
used to grind down a sixpence to gea ual™> i1
Then they would cut the tongl‘e.fOr slit, Javl
inch from the tip, making an upright da j
into right and left divisions. o J2Cigord
Now I will come back to these ¥ g lexfifﬂ* v
They belonged to an old Irishman allow§ ﬂighiE
He was a cobbler. Two tents well:(sahop- Att in 1]2)
camp, one of them being his wor;p o roos darie
fall these jackdaws would go hon ”y in th}eerlc it
working-tent.’ (Jackdaws Never °- ‘the b ers
They preferred this tent becau:';eh he kept'rds e
had got all the shining tins whl}ft theseé 2 s
tering brads in. He had caught Chp him o a7
young; and they were so friendly : '
often used to come into the ¢ -
stay all the evening, with one & - 5
on his shoulder. He was very ur life e /2
would have been as much as Y°
try to harm them. 2 o1
Of course, we soldiers kn?Wwe had 7
the owner, and whenever 11 him to r O e
er, ould te onél | ol ,fe
sneaked in the barn we Wou might 59" oné 2o 1
for it, because these blrd?'o “them, ¢ of I
bring him the coins and €I eqe1'6
brad-tins. The old man got I
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through being known to keep these birds, because
—quite apart from the things we knew they sneaked
—every soldier who missed anything at all used to
lay he blame on Clifford’s jackdaws. A chap
might get drunk and stand several rounds in the
canteen; and when he woke up in the morning would
think he’d lost o ten-shilling piece. But, for all, he
would say: ““That's that b—— Clifford’s bl
Jackdaws** and the old man would be told off about
It proper,

It served him right. Often, when a party of us
Were in the canteen he would be there, hard up,
i e chaps paying for his -beer, when he would
€Xcuse himgelf suddenly: ““T'll come back in a
Thaute or two. I've got a little job I must do.

D, 1 a half-hour he would come back, and begin
e o for rounds in return, and join in any gamb-
Ing that was going on. Of course, the artful old
evil hadn’y got any job to do: what he wanted was
© 80 in his tent alone to see if the jackdaws had
anything home. He’d peep in his brad-

Or g
5 1€-
h P

e I, or silver and gold coins lying there for

d the two jackdaws would be perched on
Say . « Jabbering away to him so much as to
* "Look what we’ve brought ye to-night!
brouUtl YOu must not think that these birds always
da\vglta What they stole straight to 1]131m. AbJ?C}ll{;
Ste ¥ get attached to a human being, but he
of ﬁiz io“r] hImls]elf ﬁﬁst of all. He has h;(limg.p%latc(e)?

he 0, where he goes and enjoys the sig
= Prett iR _ : ol
e C};Lt'll]clings t 1il)ee }fﬁl Cg . Cttf)d : '1r%?1,py\(zrliltlslese tolen
ey ey Hon We ke Bis ird e the
thieyeg~ V€N when we knew his birds wer e
N0t o Ae told us he’d seen nothing we cou
iy ggoeve him a liar, although we felt like calling
It vor o .
Secre\tvzlts through this habit of jackdaws to choose
L ave ;]dmg Places of their own that the ofﬁc?rs
Ir J'evsec ‘ou about got to know who had ftallfe;
e of th ety. For, one day, some bricks fell i
Yepaiy jp © Gumneys, and workmen were called in ltLj
%ayers cam 81 up in this chimney one of tl}xe 1brlc(;1
Ction of ;o ACIOSS a recess, and found a whole col-
IDt o S?é\ie\t\iellery and coins laid out in it. 1He tool;
Ute B e chief officer—a nice gent eman,h
Whole thin, called Major Vanrenen. So then the
iEre Cleggdcame out, and the servants’ characters
Lit % .
Yho \v;tlle while before this happened old Clifford—
rom th: ¢ heavy drinker—stumbled home dizzy
e?tering tﬁantteen one evening at nightfalll',11 a(;xd ?12
o hig > 0 1€ tent unluckily trod on, and killed, 0 !
Jaci}(iaws Who had just hopped in and hadnag
h?arbbro’\'elp to his usual erch. The old man “ére
IIO\Vn chil]d.renIe loved those birds like they w
et . flicers
tod Tt 2ot over hj ief when the offic
‘}:\ w uor about how theylzgq(?lost their jewellerfg’r;
a(‘lt Cliffoyr;lmg? after the discovery Major, Vanrﬁl_m:
q Vow Acl_flought before him, and said to | .
Awg 1 \’_e »Claford, You see what trOUblC yourq]?u.uv
pectel sed. I\/Ien have been wrong )
u c : ;
"Pleasay OEtth:f,t' and the consequences have been
¢ YeS, SOry: o voady, id Clifford
¢ ) see your mavynin’,’”’ sal ifford.
You .o, no i 5 ) ) 3 p )
Qarlé I\HO\V Of\;fn E:llffol-d’ ) Szlld the l\/IaJOI‘, ﬁc‘lélozlhé
G of yo © rem} ONe to whom you can con R
‘a\y\y ¢ from lhailsmng bird—_somebody living g
he Sorp 1 -£amp? *? : : A
o Clift d ratching his
\Vlt ’ You S Ord answere 1, SCYa nng j
th éhilt hil‘:lole gtl?%IdffﬁC”ltv" is ‘gns’ Smi\r; ;war P’mt
Me ;o Major g, ot 10se a pound a week, o
« fia ughed fit g ;l){ill himself. And blff’nz
1 °t Cliffarg keep his bird. A in
nan wag Major Vanrenen. ]
Search alterwards the jackdaw dlsap-
Ch and ag high and low, nobody

d sure enough there would often be a ring, |

what had become of him. Neither did a
g?Jltlxllldse%ultnim again. Poor old Clifford wenfi alm‘?ﬁé
out of his head. lHef was b}l:tnd drunk—dead to

—for a whole fortmight.
wcirlélon’t wonder—quite apart from the tgg};r}gcka_l
e e e
w perched on the benc ) 1 :
?c? \thg old man while he was hammerng hlls lzglci;c:
I mean it. Talking like you and I wou e
and intending to be understood. “SOmetlrfleus o
would say to him, quite quietly, Here, yod R
stick here all day; go and have a fly rourlld,er o
off that bird would go, obedient as a soldl g
wherever he might fly to, never would}}:e CC;I;I v
reach of any man’s hand. He knew I-e wt 3, fhies
and that everybody was on the look-ou Jorcates
him. But with Clifford he knewhhec\ﬂkorilsinsa g
the old outlaws we rezléilélla?éo\:’d céi?in’t e
ary. :
ﬁlr:g :Eolgll'zhsgg;c%uut it all comes to the same thing m

R. R.
nature.

Drama.

Aren’t Women Wonderful! Conrt. i

“ Aren't Women Wonderful !. 2 doe: ggltl enIt, !
ill be noticed, on a note of interroga it i
s 7 uestion anticipating .th'e ans qre
B evelnean?arl\: of exclamation 1t 1S to be aAl-
29 'lt 1 Harris Deans has settled the mgttﬁirs. e
tggﬁghri\lr. Deans has only fmériff“éﬁginscl)?ts. bl
igptso lgi,sh\?ig\ssl’sht?ﬁiv:fl’ ggutrhem are wonderful 11

other
i r surpasseth an
their own way, but as one sta cl;sl,)t L
in glory

awley was the m :cal comedy
) thougﬁoﬁ hilda Jghnsw}?e'mtg:t Iﬁﬁzgi and the
all, g lav, was the 4 with very
actress in the p \/f,, ied to an inventor Y =
i rrie him better
best company. ! ia-[aWIEy looked after < back
little money, Con : oney. Behind his
; after his me ar ase man
tlllan o ilr?(ziielglt to the furmflur% hllrgc%u?a}:’fied for-
she was being the bala aying
= tge t;l ré%eoiiﬁz ss,a)’ ) af?:erl Se\"fertlhzeﬁélsngfog 3’iew
ward, a little o di-
: om the littie O expendi
and n11;2?§~t0 E‘éduce J‘ustlhcatloqnftzll'utigg al{) Ehis;
1t was . 1. Mr. Deans 1 lovable,
ture of ;6{(5) ;Ir;ali}a.f‘on Hav.rleydevefl;eg’orszved him
however, ‘sced her husband often, Bt Peler
5 % er be ¢
and as she kisse d his boots, let b e
< d cleane red with
from]wogl_rﬁ’ér:nwas once a mdanth\::llo Iﬁ;rried her.
cused. = 2 an When
- sixteen years leaned.
O o e fou 155 LS e
ll?eei&:omplained his wife ref, rlrf 3 respectabhle :‘z’gn;ﬁ(_
: g W ; hav
boots! I " lg(t)r} O}E‘Ialifrll%y COL}‘;ldn lts;eﬁg%oured her
woman. or she 2% owed him to
00 leaning boots, tasy, and a
lffs%?mfi in his wealth fa:nat}y]e strengt

: 1y cash-
persuade her to spc_ens, which are apparently 5

, on 2
income—not on bf?g;lr)s'i on a maid and later

; i 2< jnvention was
on-dehvelhy_t_bultlntil Ben Hawley's 1r;:jena b
R ab‘~ Henry Satter\\‘/m't.efwi,te T
ﬁ_nnnced bye it admutted, as batte};\;r; te Ot i
'6200’%006110\' into serious things— Hawle? -
a lot of money
'ﬁad dealings only

with goog \dvom?;;- all Ben Haw-
ipreear espit ess. 1t
- - cy, an de prog[
aite filled the vacancy, © =4 . ma : er-
“m,te Ellnogmnous conscience Is,?fwley surP”S’Cd h,\te
]C}' 5 MO e titne that Con d g i the Passl()lh
U upon her husban: that she demon-
& :
self by COmUE 3 Instead of impul-

raite
Trs, Satterwal
coils and toils Od(:\gfrubl she was. rty she tactfully

She then

strated how won a fuss abOlﬂIT Prol)\out

: cicki up hink things 3

Sl\'glydl\lclxllgi%) 1_(1)6 to think élltltegr\\’aitc more about

retired ON U7 = crancier Datt re learned or
= ~at fpart= sver have lea Y

taught the 8XCG., he would ever idea for counter-

human nati‘rf{er\\'qiw’s half‘b."‘l“df 1 was to stop his

himself. _“"‘n sropriation of his wife we

ing the misabpP’ he invention.

Tawley
But Mrs. Il‘a\\ :
\ financial support of t
inancial
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proved to him that the way to keep Ben away from
Mrs. Satterwaite was to keep him busy by putting
An eavesdropping opportun-
ity that showed Satterwaite that his own wife was
the pace-maker in the affair added remorse to logic,
with the result that now Ben Hawley is a serious rival
of Mr. Ford. e .
Mr. Deans is a dramatic critic apparently offering
an example to dramatists of how to do things.
is an heroic réle. The plot of his play so closely re-
sembles that of “Mr, Prohack,’”’ wealth phantasy,
affair, and all, that he might be teaching Mr. Ben-
nett. Mr. Deans has certainly written racy, humor-
ous dialogue, and has given the actors scope for
play does not go straight
through. Con Hawley’s sister-in-law, an actress
who trembled as age and fat compelled her to give
up Prince Charming parts for comic mothers-in-law.
but who solaced herself when she got a good job with
the knowledge that she could eat what she liked, was
introduced solely for comic-business by the mésalli-
ance of different social classes.
plot necessitated a series of s
SEasoning purposes.

up still more capital.

character work. But the

The poverty of the
ketches purely for
The third act is unsteady.
was a mistake for Con Hawley to end the second act
by prophesying her own wonders, since
much away. Although it is admitted th
of events, in view of the
defence against women,
phesied, the third act ap
end several times,
another sketch. M
ters, and he can w
worthy of the talen

As the two wives, Con
waite, both Dorothy Tur
Gore were first-class.
Hawley, was a
tunities for thei
to create the part.
pete with her at man-
the play was right there
membering in the middle of his love
man his wife was, ref
to Italy, all found, half the
unteer for the post.
formances were
Johnstone, and
Isabel Thornton

she gave too
at the course
financier’s armour-plate
was not exactly as pro-
peared to be coming to an
only to totter forward into still
r. Deans can draw human charac-
rite dialogue; but the plot is un-

Hawley and Irene Satter-
ner and Dorothy Holmes-
The former, of course, as Mrs.
paragon of virtues, with

play. Dorothy Holme
othing in the world could com-
g except machinery, so that
Ben Hawley, re-
-making what a
used to go with
audience wanted
Two other excellent per-
abel Thornton as Rhoda
and as the financier.
lurting out the obvious
politeness decrees shall be
human, true, and comic.
but he couldn’t
nes protesting his
peaking was clear

s-Gore had

given by Is

, naively b

hardson was wel]
make much out of those drea

etermination to get rich. AJl the s

and audible,

Knight-Errant ; St. Martin’s,
of ““ Kmght-Err
give his play any d

The author Mr. Eric Forbes

cription, either

crook-melodrama_
the author cleverly
are just normal,

bewildering series of rapi
break conventions and inve
with great promptitude
accident they have heen
about which they are e
~enver nearly knoc

nt clever €xplanatory lieg
let in for 4 pecl
ntirely in the ¢
ked the girl down with hi
country lane, and from her nod in
on as to where she lived, he broy
It was the wrong hou
That an uncle of the
xpectedly to arrive that night
» and that the house was t

< of trouble

1ts occupants were
occupants was upe
from overseas

. . - as
for other purposes because of its gemptgletfé ;’irl.
an unfortunate coincidence [or Billie anc it made
Still, their mutual attraction at first si%:atod for
things bearable. The plot is too comPafun an
detailed description. A great deal of goo oo
comic burlesque is extracted from the rcams incon-
Billie and the girl to an env1ronnl€lllt ‘gropirlg’
sequential as if in a dream. T}l‘?n e
lying, and assault, among other thi dgé, v?,
two are put to in their effort to 51 absurd:
without being locked up is enjoyable thoug ok
The dialogue is so clever and the aC,tm%le mouth
that it would be looking a gift-horse 1 Lt and D
not to let one’s logical faculties have a rev i falls
to hand one’s self over to the nonsense, V Jkness
only once to anti<climax. This Onguct' are €%
is the professor, whose presence and con s
plained in a way that constitutes letting S ic peb rs(i
down. It should be confined to the €O z ptaine
The assistance he lends to the plot coul Sodats lor—
without him, and any lines of his ’coo,gter,S oppo"”
could be used elsewhere. Frederick Leist dlre‘fe
tunities for choler could be made up 11 ?vould tak
tions for what the professor’s departure 1
o e s o0 B 8
Hugh Wakefield as Billie Denver 15 gis an ac o
most of the time. But Hugh Wakefiel our chko
as much to be seen for himself as Sey™ lengﬂéer—
With a foil he can hold the stage for aftl}:m undf
time. His command of under—statemeln. 5 ability s
reaction in the face of great shocks, 1(11 at i %o
fumble with a gun, or to look surprise 5 dlotef'
cleverness, brings him into the first rarltic [aug’ ]Ceﬂt
as well as actors. He commands cathar magtii®of
Alfred Wild’s Police Sergeant Wasburlesquectof
comedy. In anything requiring the o this @
pompousness, vanity, authority, and so ot

succeeds. i ANES

The Screen-Play.

: toy rar€

I have been trying to imagine “"hat,:r%l;na' llgaof
have thought of the film version of the tlfbeiﬂg
nina,”” presented at the Tivoli unde'rbed as oy
“Love.” = This screen-play is descrll toy’s StgirgC'
remarkable because it really tells Tl(()jisng; he “4ing
It does not, although Edmund Gou or attempf th?
tor, is entitled to claim justification 0sp Xs ’
to combine the preservation of the atmtion- 1 42
novel with the freest of free adaptan G Ovit 0’;
endeavour to put Tolstoy on the scre®h = e tee th
a failure; regarded without refgrenceﬂ aboV te;}}"
which it is based the film is distinc y-is ma;iﬂlﬂ%
average. The restraint of the endmgon eftad hi,
and Goulding is to be congratulate e: instqlﬂag‘,g
from' anti-climax after Anna’s SUICI1 to the Sect!
has created a brief scene leaving muc; of 4P {h?
nation, which is an admirable examp 20
technique. thing bey’ 95 hogg,

Greta Garbo here achieves .Sogleauty, put lactrffbe
mere presentation of her exotiC rebecome 2.‘“3, Ay
lessly miscast. She may one e a Karem™" no 50
but she will never become an IAnlneroine B 15
inevitable tragedy of Tolstoy s l1111 Gilber™ of o
flection in her temperament. ]10 stiffnes?
miscast as Vronsky, although t~1fe. The v, 2
performance is perhaps appropra Jarenily
réle is that of Bramfion -F”rffi?}f olstoy
would appear to be familiar Wit ake

Mr. L%Zlie Ogilvie continues tonl;nEnglags ’ablge?f
Pavilion the most artistic kinema glad to . th? s
in any country. He also, ! alr}(l: -0 iving, 00,0’
;elcord, c%ntiglues todﬁndv}\}:rrliﬁlg yS ,adf?l::":’recgglﬂfzﬁ{

1 rontable, an o)

itsn:ﬁi?dowezk, l’laz beaten all the : “Alm the e 7
the house for years. Here :Skmema 15
l strates the extent to which the

. Tow; Win
Vmg £ gt
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. £ i Daily News symposiums.
Vital art 1 1 i 1 rond | of wage-reductions and the ily
the scorp’naggi ?I?ewsltta;in trxlrrtrl}i)&}lﬁﬁbr?s%ilu?}ll: Egi?gc_ This is the tendency to pose everything in terms of morals or
e 1 2

i i i f common sense and
: »» | of conscience, instead of in terms o 1 nd
or, who was also responsible for ‘“ Manon Lescant, technical efficiency. At the same time Mr. Grimm admits

Is among the few really great artists of the film, and | {2t the will derives from consciencg. t’rhﬁasu&g:: soufb;:l:

\ aming  Shadows ™™’ is the more notable in | objection, I understand, is that the ;a e
: at’. al?hough already gl eHOUgh tg be 2 fiited cor Gogl bye sg;t ?‘f)p:geasrggg()dldoabg?lr leadership, the
(t:i;?lséc’ It has never been excelled in its par- g;i%saxidu;;;ghglzzé\’ }‘isef’f as a % religio-scientific " dope.
the fi-lnfe’zre. I am Personally of opinion the in order to make conformity to the plutocratic State seem

1 1 : i ly as
. _Would be improved by cutting, since | © o 1 imperative. I agree with all this as strongly
prOEilson 1s here repetitivel,) a sin which so many | | obj)e i hl/)If- Grimm’s suggestion thz}t Adller il:gaircxl?:etlsef
inc’thl}cers apparently find it impossible to resist. l}3ut the samfe dope, in \,vhnch case I am also play
it 5 oo Connection one } for the fact that | hands of plutocracy! . ! e
1t € has to allow for the g ist. His work is unquestionably
foc ot altogether fair to judge a film made four or |- Adler is not a moralist e e

Ve years » v
tionahy, -?%\?Jg.the standards of to-day. Unques

S Ing She » {s a masterpiece.
ut T wish 1t had . il ®

the category of science.
and insanity, and there i
tives everybody prefers.

no doubt which of these glterpa-
SThe sychic ** mechanism ** which

ich i e of self-isolation.

eliey been called ‘* Shadows,’”” whicli, I | FVes Ser¥d00 nearly all = nersliqtlzst onelor sl el alion,

e original title But by its opposite—'" social cO t‘hinq o

t1 s last week T expressed m sincere disapproba- | ness '—Adler does not ‘mean an&, i i e foeetife Sog

plggsgfl o co =0 Higth{,y LA e e e Fmtl:i El'lob‘:)'f;‘s’hqng??lﬁzngs, nor obedience to any

) LR ital an G and=aii=1 < NS

Whi thte(:) nend - ¢ Tl}e Guns of Loos, . lfo_r %:;pmbo-jumbo whatever of either hnancef(()): il’l‘:l’;:tztl-lll(::tel,s L

Hil| has } Same director ig responsible.  Sinclair What this psychology shows, in the cqse'd nstance, of
e e SOmething remarkable; British Mr. Grimm, whom I think as convinced a

e 2 . : : is that the genuineness of his
Whether S“e?xCel R ﬁlms, and I am not SUIC | gocial Credit as I by mysegf lsq; Al lod%'fcal truth of our
al] to he Guns of Loos ”’ is not the best of | cfort to affirm Social Credit hat” i equally his own
Pric Sate, Including the American-made ‘‘ What | communal existence on thleFl" es. If it is the primary

s1Ce GlOI‘\rP 3 S | lvat and his social usefulness. - s
tren 3, With it ipe Elves pg e rea atmosphE_re e ‘lt th of anyone’s view, he will go more e
treasuge\vlth its Insensate waste of life and material | and central tru te it, try to realise it. More-
t .

. : ad if he does not communica {7 (cEibis
e, and e acling might, on the whole, be bet- g:’::r,lhis power to do so depends upon the rea'ity

. A i t human,
lr‘lterpret Wwould suggest to Henry Victor, who contact with other people : for if that C%Z?tcg(l)iig? salvation
the difr S the principal male part, that he study | [ouural and genuine, one’s own l'deab‘::t sk
lth- - zr?nce Between emotion and epilepsy, but | not only becomes difficult to explain, $
drgely Hm in which the individual performer 1s | psychosis. ¢ ] has no right to bracket Adler wit
Carroll \3llb}?rdlllate to the whole. In Madeline Finally, Mr. Grimm

m W I defy
] instrument of plutocracy. oy
Ie“ ! ish fi - | Mr. J. H. Thomas as an instrufl lutock e
?1?‘.1 Can i pg\e an English film actress who can agt M {O i T JUS“ﬁ',?flnfgzgsOii g)"ie eone Vi
f thn A e the o tglish gentlencmatin £ 1— the least knowledge of Adler k
tgg ll‘is thrillll}i dth}:' pqcslsessor of g(})lod lookIs.ca}sgg ; o S
ighly, 1 “Hd 1ts admire technique, Anno
Sung S praise able que,

: the episod saving of the COMPARED WITH
ib-tit)e . Mirable alsfiglstﬁgeeginto}ﬁy e use of PROFITS—INDUSTRIQIAI\?gISE‘;{S&
~hem, «*; \Far from admirable, however, is one of EYAAL eck’s NEw AGE to the dis-
:10“’ Vay I helped You to find S,rour manhood, and Sir,—The reference m1 last r‘(;gfs\ of Industrialists and'
Cuse "« ¢ Mock me.”” Not even the hackneyed ex- | crimination between the m{) O eutting in my scrap book

Financiers reminds me of
which may perlfaps be deeme
cussion

1 ¥ in the dis-
O the war’’ can palliate such bor-

d of some relevance
€ Penny novelette.

To
- show a dividend at

= 5 d to he?
DavID OCKHAM. While industrials are hardfp:ﬁzsedcneral sympathy enter-
I, Major Douglas spoke of the &8I o " that  their
all, May Financiers, mentio d
Is R . tained toward the FKina r'llh; about 25 per cent., ablv
\ Oca) 0 ti eVleWS. 6 (ZI.SCZO.VEJ I)roﬁts are gene ;} denow to be incomparabl)
for ,{’?lher I())cg]n Democratic? By William Leavis. 3d. 1 whose undisclosed profits Wwe K
Th,> long .1 Option is de -, -ould be argued ¢ et R
*Nog St &3 .S democratic or not cou : higher. g e uly 25, 1925 X
he\,selteetotaleey Since jt involves a definition of democracy. This is from 7%e Tz.mm:, ifhe bz;ccounts skt Pan;ﬂ
Qfl\.ii.l«'lt rohibl's-m a majority in their neighbourhood be- ¢ Banca Ungnro.[talmnn-1 o~ AN {,roﬁt.\éssq
“.'heu: be‘lie\,eg e by, majority decision democratic. Mr. Ungaro-Italiana  for 19~g'sed to allocate Y\f'30?'030‘p0r
pce o1, it be qemindividual option, and we agree with him | P00 G0 Tt s PR K. 1,000 per share or 5
iy fn?_llr fatheresmoc,"ﬂtic or not. Our only trouble is that, as dividend, which is equa W e
The P the poo s Paid for the breweries, we ought only to cent. . - - Sensions, [lonis ca;rry ]i(()’rr\t\ L;p,or‘t. IF S00 per
Thig e i Reserves B ; s of the S th of the net
thaills is fart, 13 : naining sentences foss than 1-zoth 2 e
e S : . 5 aficz: &8 .6d.) in the rer g bs Ll iy
teg additi(?nl-‘ half , ﬁol: IK\,ssel. (Go]l(mt?;b {]f size by | cent. distributed profit abS‘?boy can reckon the percent \gul
v, “Slati n Vel, expanded into library s . At for the year: a schoo ol 1 have rarely quoted
5 o roim tlrec rather effective short stories. 1 pro 3 o capital. y
3 [Ne .

by d Pite € wa ants rite e ' qte'e i y a ron up
1S find o l ‘ 3% ;: and ol {]'“t o gl t‘[w i'tri'e)nd1fk'l1o has believad it. Anyone can tu

' ite the 1y : Wi write. this to any

- il the “Pite the 1 the ™ y he wants to

: f The Times.
avish prajse of Mr. Arnold Bennett, | he passage 10 the files o a very remote and

, if
. i -ther to comment, 1 ! i
\rais&tl anq Juality of charm |ackine in the first story, One is tempted ful“}fn achieve results to this tune, 1‘1‘92‘“
In er i‘n Daris Server, 1 Which h(i‘ b§en almost as much little-known copt_‘(*rn fc‘(hoceo organisalions in the vf:[‘u,,i,‘ies
C U -3 ¢ as s SRRV . i RARAR o se ons :
on, »under tha title ¢ 1 Equipage,” as it is NOW | qare the ;‘l])(\bl_l1tl|°iﬂ'x\-ex‘se with hundreds 'Ol'; %[;{; SR 5o
of the financia ! e s doE o
denied to the Banca Ungaro It(. ana, WhE he afforded
E denied ; > elatio -
" ER icely? That is to say, what reB e 1 ould happe
‘il THE - : TO THE EDITOR, ?futhb undisclosed profits of our B4 i
‘ ‘ 2 i ) ( e i v . 2
i(huré;*\‘lr Joh MI:=T0=CHURCH » MOVEMENT. day to peep out: America they are 8 bit b;hc S FNational
Sa I\I()v N Grimm:® 2 s c Come-to- At any rate, 1n ATICE S March, 1920, * | increased to
Sug;, “Aueq, Y eMeng 3 A MUS article entitled ¢ The Come-to At any rate, in Amerles Quiich, a6, the B l
b(,*{’ec(x (tL]z anainst t €mands 5 reply from me in so far as it :;ﬁuco;g l?bNe\\- Wi ; qu-"’l ?5”‘ dividend el
dily, > tha¢ 1€ social teaels -, Mr. Grimm Bank o e had 38 8 o er K
See Y i Adlepr - lal teaching of Adler. Mr. ank of 1 Toul e . gar gt bess -
fn({,ﬁlpe t?, a re\-iq'e:[ Caching ig « ("lb[)'lb](’, of being absorbed 123 P:l‘ i:(intf;u{ 5 ﬁ.q’%ﬁ.m of “r'[‘,‘?lil to remember in mm‘d}, -
- 3 S ‘ 7 s gl »Ss this 1s € < importé S SyEar
m(:]()pl the L;(des [§ ;;’:l;] _l>§ moral discipline . . . to (s(s)[ course, it is, fiot wnimpor e R bees’ profitsi
¥ ) <ancei :

At it 1§ NO & Ations
eral al government.”’ Now, apart | ‘ters like these that 1 cofits on these computation
‘Ationg [“”h that the Devil is clever enough to | ing matters I\,l,jccki“" E\L‘pfz)‘ 2, a power whieh Sees
MU (S e T OM ANt o, QB ; -or. this are the main ¢ S Lgpkers’ power; & power Worl S
Nh"‘h (,r;mm“,me thay (uhf‘\mt of scripture w [mte:ﬂ(“l, t il Aomy e thl: ( concerned, pretly consiste ntly

Uigp e deten, ATticle js ginded, it is mu:m‘l'n%{k?]m cy ” | as far as England I social repression, O

g “tectg o IS diree acgainst a ‘¢ tenden as rar a9 % 8
o things qs(tf]‘-lﬁglr{;}:ltnsvfs ’:hc League of | exercised in ¢
8s as qj : L€

Rass; My, J. H. Thomas’s advocacy

he direction of
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4 pp. Price 1d. (Postage id.) Real Wealth and Financial Poverty. 78
A broad survey of the principles and technique of the BRENTON, ARTHUR. d
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