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NOTEs o
F VV oht to be a commu 1 -
THE EEK’ ?gl%e rgcovered from the community through retail

The p,,;
i.hﬂ:mlﬂtieasZ gf‘/glﬂlz the other day was discussing the | trade in the long run.
Sturneq ¢ e English railway system. Having #® * >
«Eyery repaid bank

i h
rlﬁ?eO thanks for Mr. Thomas’s generous sac- But this does not happen.
9 2 Mr. McKenna keeps

n1s client’ 1
Su%ﬁe?-r’ 1t l‘em::l:kic?, Etlljgles to'the tune of £3 millions loan destroys a depOSIt, :
lneVitlent to solve th at this sum was not nearly pointing out o when the Daily Mail complans of
the 2ble referenc eir_problems, and made the | e problem ‘of railway capitalisation and speaks, as
newyYStem, Byt he to the heavy capitalisation of | dges' of the many millions of pounds which have
See  Present no eavy capitalisation of industries | .., «iunk in railways,” it is half right and half
straight. problem to a Government who can “ifmv e 2 been “sunk”” all right, but
B . 1
s Assypm: X * o not in the railway companics. It %gas bte}t:p sbuelél;ulsré
W o, ™Ming capitalisati the banking system. Nobody realises ti
| Stancy Sﬁent on hSa_t1on figures to be a record of | the bank in turn «qinks " the money, and does so DY
Ce, t physical capital such as, for in- | expunging from its published accounts all record’o_f
i - ed and destroyed. *See, it

i tig e raj )
thensﬁ’ R s?rgwlays tracks, rolling stock, and sta- | the money it has receive
Aceg, Sures COIECY,EI question of investigating how | cries, “we haven’t got o i
only ¢ ng of thimtﬁ' existence. In mass money- | secorded credit, but it has got it in the subtler form
tem aWo Partieg is kind there are fundamentally | of wnrecorded credit-power- It has transmuted the
= Wond the othe nvolved, one is the banking sys: | credit into the secret reserves of the banking system.
tkerg r the whole community consideted | In a fundamental sense the credit exists, but wears a
viously to turn

»  No, it has not got it as

dre a
em nd Consu 1 . . . .y v 2
S\' e ploye.rs and Wﬁners without reference to Who_ coat of invisibility. The remedy 15 o(ti) i
Mee 1, UNE  part o employed; to put it shortly | those reserves again into money and distribute 1
Stroyg ¢ bank cr rty and the borrowing party. gratuitously to the community in addition to its cur-
nq de 't on repaeates the money it lends and de- ! fent earnings. That is the answer to the question:
Elny Destr0ys t aty ment, then creates some more, | «\Vhere s the money to come from ?”? which bothers
\‘h € yge Danent cy iltncli so on, it follows (1) that | . many people when they hear Social Credit speakers
tlue ¢, O 2 Succp 2. equipment qonStruCted Y | mention the National Dividend.
Whep oJual o ¢ ession of loans will bear a cost 2 .
2" earn?mpleted :nslum of all the loans, and (2 * : 24
3 1 [ . . . o 3 2
aame inn ,monéy v;iltlhg last loan repaid, 1ts pOWer In an article in the Daily Express of Augus
QS nobrcipal as th e nil. The process 1s the | My, Philip Snowden says: N
2 te o s though a bank lent borrowers : : advance of science an
In : lent it 0 Mon : ; It is a strange thing that the ¢ d bring the
that It agaj ay, received it back on Satur-  a strange L3 1 appliances should bring the
ahg 2t ey ain on Mond £ = the progress of mechat = D foring {0 millions of
ng Ut £, s &7 nday, and so on for a year- isery of uniemployment 204 = 2 L0 and unable
es Mo 50 at t} osts of the borrowers would be peoplé ; that men shou be thrown out o/ CH e capacity
is = (?e in cfrlcel fnd of a year, but there would be to purchase the nqce;sal::cssi:gre; e )
£ ~DriCeiee that if ?'ltlon to repay the costs. It 18 to produce these things o of u Semployment is the fact
a-(? Dot then e\’ei} these costs are to be recovered e Tlll" r““d]:':f::d ower of the masses does not keep
;€5c0tu ’ alid add‘ i\‘;hz:{-mﬁe the borrowers erf_ly :.hc I)ll:‘t\ i\‘]i([‘.hptu;éiﬁérc‘:‘lsc‘d capacity to .pmducc. goods.
Nop O A pyg € bankey gure to their capitaisa tll?g The progress of mechanical appliances 1S the progrefﬁ
Atte, €e-fund a¢c ought to .cz€ 1% does i lalbour—SaVi“g devices. So it is the re'verSCqLr
W SOt of somle SOTE b oo i strange » that they should save labour. Wha

at un : 2
name it ig called, but obviously 1t
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ought to appear ‘‘ strange ’’ is that the saved labour
should suffer. And what ought to appear stranger
still is that the ‘‘ misery of unemployment ’’ is not
offset by any perceptible increase in the happiness of
employment. Mr. Snowden’s diagnosis of the situa-
tion may pass in a verbal sense, but his remedy is all
at sea. He looks round the world and says:—

‘¢ If the millions of people in China and India and

Africa could afford to buy five shillings’ more cotton goods
per head a year . .. .”

We need not continue to quote. Leave out the money
aspect of the problem and consider the physical
situation.  Mr. Snowden commences with the fact
that the masses in Britain are short of cotton goods
while the cotton industry is able to make plenty. Why
on earth should the export of cotton goods to China-
men, Indians, and Africans make it easier to clothe
our own masses? If Manchester can deliver shirts
plus loin-cloths, Manchester can deliver more shirts if
it does not deliver loin-cloths. Given the surplus pro-
duction-energy and a home shortage of products,
Wwhy interpose the East between a Manchester factory
and a Manchester slum? That is a question every-
one would want to have explained were he living
uncer a barter economy. It still needs explaining
though we live under a money economy, because the
supposed function of a money system is to ease and
quicken the barter-process—to fulfil, not to destroy
the law of bartering. If Mr. Snowden denies this of
the present system of finance, we shall not disagree
with him. But he is not likely to do so. =

3 * *

Now, coming to the mone uestion i
these Edstern orders which i\lfg Snoxlvélrel:nrcgdarlgrrtg
about, we agree that (to mention a figure he gives) if
460,000,000 a year were spent by Indians in Lanca-
shire, our operatives would pick up a few more shirts
out of the transaction than they do—always assum-

nowden f 1 Buls v
1 0 Ior supposing that if
Indian consumers had that extra sum to spgend, thely

would come to Lancashire with i

. ith it?  If the 1
;1;2&1;3?;?5 theyI nélght haxlfs to; but not for lon}ér gqlthlé

0 AL dia would be after that trade
3:1suqklfy. A,s’ Mr._ Snpwdgn says, ““ world trage },seriz
pro::lnucatrilgr}x’,’ thlic%. mthhes that world-capacity for
s mdehinitely expansible That

say that every co i 3 e
il consu};n gr sl%ncﬁrc}r’n :;:él expand production to
* P *

g 1 suggests a method by which Indians
e : _ Britain, he says, ought to
e bn eveloping Indian agriculture. Thus
’ etd.evelopmg the resources of Great
Toans were _conditliz nlrrateans loans to Indja,

i send
material, and what no(;ut

oom and a relief of u
But the price we shoul
a stronger competitor

» Concrete, i

ere would 5 railway

gemplo}’ment for a li
Pay would be tq m

o tor of ours. Tt ake India
that it is only agricultura] produce c‘iﬁes 10t matter
diate question. Agricultura] ( 2t 1s in imme-

Wwould either prove inefficient (

I)]Sl be an improved British r
S : :

Iwoglilefﬁment, in which case that particular effie

. proggptrlbu_fg to genera] efficiency. The 1311c3;
: SS, continued long enough, would be 52 ag(;)i

tation ;

- In anc 2 3
Indian g ashire against the importation of
»

: € 1t would
esource) or it would

T._, ’ * *
here is a gtpe:

recent nava] “115:?{1(-;?]%;' Parallel between France's
. CTISta ! .. 1

lain and her i3] ‘g with Sir Austen Chamber-

1t D :
ary lmdcrs,landmg with Sir Edward

.the restrictive policies of the

Grey before the last war.  Whenever Sir Ed\:’va;rde
was asked what Britain’s formal commitments b
he invariably assured Parliament that thereher
none—that BritaEin had a free hanld_ on P\‘ﬁitce

articipate in a European war involving :
gvents I1):urned out in Kigust, 1918, the stateme]rjlst“::e
found true. We had ng Ia\vyer’staigrl’rf:rflnent’ No
had a gentleman’s, and, as gen —
astute sgta.tesman had been deccwqd, bec_a.useFl“:g}:lCI1
French and British officers went 1r}spectm%0n 2
fortresses and exchanging military mformaldlnow ot
a fool could miss seeing what was uP'+ Fn ool
day, when rumours are current that ‘ :Z:te states
Britain are interchanging naval secrets, astl o14 it
men are well alive to their implications. g it is New
was Berlin that was suspicious. In 1931) lct to outs
York. Mr. Kellogg is about to sign a ato do s©
law war. His departure from Amer}i‘l,s departs
synchronised with Sir Austen Chambgr‘w‘c‘ent i1lness
ure to America. We regret Sir Austen's r¢ S uch
and are glad he is so soon well enough toozgt for
a long and busy tour as has been mappe¢ oty wi
His absence from the Pact-signing Ceremrﬂ,, sug
made good by Lord Cushenden (the ni}{(‘; erms O
the “buffer state’’) who, not knowing b anS“'.e“
the Anglo-French pact, will be better 2 g Wi

) e Every all

Mr. Kellogg’s questions about it. it not whet ©y
go off amicably however. How could 1 \nnecess?
these statesmen are assembled to outlaw

war ?
e ——— . be:
pank h:
= . of on¢ gt
 The process through which the '0“23 at some 1605 pe

come the deposits of another is describ les POSSY Cpol?
and the manner in which this process mav;tcm. as | ‘Frorfl
multiplication of deposits in the banking svy\]ained-’ “Micht
on the basis of a given reserve is clearly eé‘pRo ey

a review of The Banking Process, by R'OS' e
gan, in Barron’s Weekly, August 13, 1929 'clllnd

¢ inst :
‘“ Along with the growth of 0r§“°.d°“s‘ 1in Gcfmaq,?;.'xﬂan
there have developed some v'armtloﬂ.mer .nl
Australia. In Germany there is one lractfce alle sP"‘Claa
which has caused concern. It is @ Izhe issue bY. 5 of ¢
sumption financing.’ It consists 0i 't t:o,-,sidf'z“'a“ fo
finance companies of * credit cheques flitled insti‘lto by
down payment and a promise to pay 1% ", ced g, The
a given time. The credit cheque d’zaygxcept f00% ich t
specified shops almost any comnio ’ygco s for
is no question raised concerning the g
loan is granted.” int

cul” ~a

leﬂding 1
“ It will be recalled that one Fof ﬂlg ago "’-Cl;of“f«;?g‘
banks deliberately tried a Sh{)r;trtrl]l panis byB,l‘I:' £ B ine
central be a e
: : the orC
large quantity of gold and tendering {Eifﬁ was £ fold-l‘si"
land. It was conjectured that t]heri;d % ir llib i
hands of the authorities by ¢ smotherifls, we the! a de’ad?

toC

jO ‘.eﬂ

> tit as

they no longer had the resolution to Cfo%ng and D25 g 0%yt
tion’ policy. . . The Bank 2 gold fr""] banl‘s‘ntia‘
ately attempted to prevent the ne\l‘ % oin A nﬁ“ihnl’g
the basis of increased lending by tc:? I Se e\'crychei“’
has been opposed, too, by some -ho have on¢ e of 5‘%
bankers of the United Kingdom, r‘(‘galch he doct c ’er;l},k %
possible to enforce as well as to P indust““l. the Qt o

51

At /2 o aid to i
and abundant credits as an dcgtimated tha 4 deP"Sf loﬂled
far the Bank is victor. It 15 € this gold °f sis ©
Engiand had passively receu'e(ll miade it t3° béen in€ post,
other banks, and the latter hac rould have Jeals0 i
the bank deposits of the country W tse

its it 5o
3 nglan 1onSs nv
£180,000,000. Had the Bank © Eng operat! ed “oas
to make the new gold the b

asis for loan ve cXPtﬂo thid"qﬂ;i
witkout weakening its reserve Jathyl furthe’ edif o %fi’
in circulation, and thus addc' . p for \\'Ofl‘he jolis
balances of the joint stock banl\5‘ , 9. of & B
0 2 3 he sort. ces the yo!
sion. It did nothing of the he balal®r me b
securities and thus draw do\\'f1 -ise have PCIC'1 NeY
stock banks which might Olh?‘f\,f_,[;ditof‘“

for new loans and new (ICPC_’S‘E" 2
Journal of Commerce, August 7: a¢”
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The Fetish of Abstinence.

Let us picture a small community tilling land
al;f-l getting crops of wheat of a certain quantity
which they . Wholly consume. Supposing that the
question arises whether they shall try to obtain a
sgil:fater. yield, the answer will depend on two con-
e SRtions: (1) Is a greater yield possible? and

Will it serve any useful purpose?
* *

in::;igmmg they are able to increase the yield, their

e f llve to do so will arise from one or the other of
\voulé) 1-°ng reasons (1) that they are able and
Provid ke to consume more ; (2) that they want to
Durpg ° against a sudden failure of a harvest. The
fil 5 r?e (g]f producing more will be two-fold—to ful-
2,000 ];:e and to cover a risk. If they are getting
they w.‘lllshels and can raise the yield to 4,000 bushels
Certaj Ul have to allocate the extra 2,000 bushels in

1 Proportions to the need and the risk.

.ro d . * ® *
the chao this they will decide by past experience what
had twnces of ruined harvests are. Have they ever
three > (isucceSSWe harvests completely ruined ?>—or
Wil be et us suppose them to agree that their safety
of two }leSSured by the accumulation of the equivalent

arvests, namely 4,000 bushels.

They WLy :
Methogs Droed to work harder, improve their
the reSu? and construct labour-aiding machines, with

er har ,t that they get their yield up to 4,000 bushels
bush S\est, They ‘do not consume more than 2,000
at the S’QSO they complete their store of 4,000 bushels
pow ablc.ond harvest. When that is done, they are
hay rest . 1O consume the whole of each following
Store, M1l a catastrophe drives them to tap their
they ’hapron which they will slacken consumption until

Ve replenished it.

= * *

ec(.’nolsils 4 common-sense way of conducting an
Ic)innciplec t system.  The community acts on the
thUCtion is at the proper purpose of increasing pro-
it l? Increase consumption. And though
glore, e b dy produce more without consuming
hey Ond th}é O 1ot prolong their period of abstention
\vas been o2t where their definitely calculated risk
s svover:ed by their savings. = They do not
tﬁke‘ heork S sake; nor do they save for saving’s
soiY Save tg Work to consume; and when they save,
Tl Pus Object_COnsume. Consumption 1is their con-
insk they, o tve all through. Note also that, since the
the’ they keCerde against may happen without warn-
ennergen b their savings in a form which can meet

¥ Instantly.” It would be no use for

the

o

ln y.

of t}?achinel;fnulate fertilisers or ploughs or thresh-

be
Male," Same 1€Ir insurance ‘‘ fund ’’ has to
ch R :
: 00d . ari:fter as the loss it is designed to
*
mgne COUI'SE, »

it is . 4 ) ; e 3
Doy, . Syst Possible to imagine their using .
an?g’lsmn a'g;ni’ an rechding the?r risks and their
DNt of nst them. in financial terms, but '1110
avings would sli_are them tlc;
ctual wheat. hey could no

A 1arvest with pieces of gold or
Dregs betwee . * *
"SSent 0 thig simp] 55 . g
feren. SCONomie . UPle, primitive example and ot
F O-Sj System there is a fundamental
anee Pligatio, G2¥, abstinence is regarded as a
fce on j : §
i 0_itself instead of an acade};xt in-
€ty COnsumne 1€ only justification for absten-
S Stent rheumptlol_1 1s the risk of a failure i1n pro-
needsmagmt“de and duration of such
agnitudeoofctlno more than commensurate

Ce W p
01—10 ’ Con%id #* *
Side s
My of ther these Conclusions in relation to the
odern world. Disregarding for

the moment the financial aspect of economics, and
confining attention to the physical aspect, the risk
of failure of supplies of the means of life is not in
the remotest degree comparable in magnitude to
the loss of a whole harvest by a primitive com-
munity, Take such supplies as could be most
slowly replaced if lost, namely, agricultural pro-
ducts: nobody would affirm that there was a risk
of a complete failure of the world’s crops, nor even
of a partial failure sufficient to jeopardise life.
Scientific discoveries applied to production and
transportation have made it physically possible not
only to provide the necessary aggregate quantity
but also to average local surpluses with local shorti
ages elsewhere.  This being true of agr;culturail
produce, it is unnecessary to demonstrate its trut
as regards the world’s manufacturing po“}/ler.
Speaki’ng comprehensively, applied scxer&ceth arlg
more than eliminated the risks: it has ma el eI
a minus quantity. The evidence of this 1s cteargi
manifested in such phenomena as the delibera ecr
duction of areas planted with wheat, cotton, subaor%
rubber, etc., not to speak of the frequent (ifsetsfor
actual destruction such as the burning of whea

1 1 Ives in Argentina,
lin America, the shooting of ca
Eﬁg ciumping of fish back in the sea round our coasts,

1 ur
and the rotting of fruit m our orcfharglse.se dgvs
ancestors were afraid of bad harvests: 1n 3
we are afraid of good orles. e

&

Consider this curious circumstance: t}l;leS m;z:;ds;
approach which modern CWllisatho?he L
towards a catastrophe comparable Otook T
harvest by the primitive community e
the war broke out in 1914. The C?nr}ood S
had made no provision in terms t? e e
articles of consumption to tide th EhE o ot
period of four years’ destruction. y

ter O
“oreseen that they would have to send a quarter

! S i
their adult male \yorkers oult 'Ofl ;helénigct%;eivlof;lg
the battlefield. Yet, when this h ppf)ar o, e

oot its food just the same, and, so far s th Poo s
classes of the communities were c<})1n s e e
rcnore than usual. And, to crowrll t vsqsr by, T
of those nations came out of the v s
eased quantity of productive gqulpo iy T
'Crg according to some authorities, 50 P
ing, _ :
manufacturing power. y
g .
i 1 ays 18 an
g a.bs_glnen_gi:{;natllllgsies (iingefensible
i inst negligible risks, delc
insurance :z%al?ound%. And, much mofﬁiéﬂlgmpairs’z
o ecqm?mthegdired Gausos pover%y, c:‘f the world’s
e ' of nine-tenths Sad
the health and culture Ta

. ral an

: sible on moral, f the
1t 1s 1ndel science o1 ti

populatxon,I -2"an affront to the con o it

grounds. It 1s altre; and the artist,

scientist,

the humanitariam ]
purposeless and cir'uel and*ug y ' .
its praises. That 15
banking monopoly 15
We need not

Nevertheless, everyqne S}f)et:lﬂ;s
hecause the.whole power\o : 1cmne

Jlied to inculcating the doctnne. . e
to uire why : the vital pomnt 15 L
ﬁ?x?e ti(; ?;?se in physical reality, hmxr;gt lgnetic.
may sound when argued liy ﬁnan(:a

* - ommon
: to the ¢
All reformers are rapidly dc,onclé“grrcl tion between
£ ire Iy 3}
conclusion that there 18 & esent economic IMpasse.

. - D s (8}
banking policy and the 1 ] reformers ar€ going t

: al ; <
The time is at hand \\1{7[631:“1 of them are already sub

be credit reformers. . = < hemes for 1mproving th_e:*
itting to public OPINOT BT vetem.  But this is
mitting to [ the credit sy 1. Wb
administration Oﬁ'orl'. The general public (f e
largely wasted © unce on the technique of S

> 1
competent to pron® only competent to pronounce Hv

hey are ioned to imple-
Sdmn“'v ;\I:hic'h these schemes are designe o

i ant done,
the policy | for them to say what they wan
ment. It1siort



208

THE NEW AGE

Avgust 30, 1928

how it 1s to be done. This does not mean that dis-
cussion as to the “how’’ should be reserved from
public attention, but it does mean that if the object
of consulting the public is to get them to exercise
golltlca’l, pressure they must be consulted about the
“what.”” Moreover, the “what ’’ must be formulated
in such terms as will enable them to make up their
non-technical minds to a plain yes or no. For in-
stba]nce, a group of artists and oculists might conceiv-
:h y object to red pillar boxes and-try to persuade
e public to demand green ones. A few of the
gxllbl_lcﬂmlght be persuaded to demand green under
d et n Fence of the oculists’ argument that green was
e tfir or the eye than red. But the vast majority
v:;lmi d react under the influence of their own psy-
CT g ogy without recourse to any logical process
They \,A{ould know what “red’’ was, and what
green’’ was; and they would say either, “We like

red”’ or “We like green ’’ ; and that would be the end |

of it.

* * *

delgr?zv ag l;etconomic; issuﬁ 1s not so simple as this to
) t assuming the public can be ind
co-operate in pressing for it the S
' , ; y must unde]
;}:)z 1sv§}1% Its formulation might be as follow:I:SE‘aB%
e ais p’t,o consume more or do.you wish to si:ay as
arlswere_. alt’hPut thus, it permits of an mpulsive
it ough it may not necessarily evoke one
2 questxmpl.ﬂ‘s:we answer ”’ we mean the answer to
e thel;ntﬁinlivggcirdoest your nature call for,” noc:
: ir nature “oxght” t ’ ‘
;]?r;;\?\fetxl'};sd}])e elegnent ought”’ com(fs into t%eccagée ft(:)}f'
ey %phnﬁ to }1138, lnot the public’s, but thg
! . That 1s hopeless; especiall i
policy to be introduced 1 ev g
o) ed 1s a reversal of the bankers’

* * *

We A
g pos;lillﬁen(f)t to be assumed here to believe that it
L massets)rofreformers ever to be able to get

L people thus to consult their nature
L precisely because we recognise the
normal peo J%e ptower L R
i _r e o be ashamed of what their nature
e at we have always doubted the wis
e R g on mass propaganda. But insof v
i tc{lrmers_ like to exert influence a Srtvaie
e, tsiq : gya\g;ltli r?e? best to concentratfa

) n M on) 180
iqtulefsesserlcg special knowlgcelge s;pﬁerstxtlon.

ntially call for 1 abi
can undermine a fal
this doctrine especi
meet are subconscio
derive comfort fro

private
on ex-
It re-

f Nor does
controversial abilities You

Zﬁ dogtrine by laughing at it—
u51y,. ccause most people you
y in revolt against it and may

others, i m your laugh
ers, if you use ridicule and greiElelgé to [:;S o
rgue, you

will sooner o S

) r later irrit

to rel : 1rritate someone : :

QUestilc?rYew}iléa ?‘c‘,’;tlon b>i going andalﬁgirilr‘llg fhe

whimsical laws EeC’ne else: and then, und =

easily turn o s of chance, this som s ef_the
ttob 2 meone else migh

on the prowl f e an expert disci ight
or sciple of D

adds zest to the g%rgl}é-_ You never know : ancglu%lll;;i

* % -

It 1s, of course
Y5 >€, necessar h
h . Yy, wiheEn o
oﬁstﬁeeahfled'thf falsity of the abstinenncf adperspn
the physical plane, to be prepared e doctrine
an idea how the opposite doc to give him

: trine c: i

tsc:1 t.}'lle present system where the remedl;1 n];f 2ied

rily fit into a money economy. This esx:trzlflces—
ils a

gggs;?era&on of the origin and nature of financi
Beea e ; réeed not go over the ground. I(tnﬁlal
Speechespofr?\/[.sufﬁmently for the purpose by tﬁs
A COnjuncti:) r. McKenna, By reference to thes 4
Sl Credit?‘ with elementary facts described 7
iterature, it can be made clear thaltrf

(I) MOrle 7 1S
a C s s
could manufacture Esggf;ig?éggtgvlnch anybody

(2)- The value of money is derived from
uses to which it 1s put. '
(3) The whole community uses money-

all the

(4) Therefore every member © e bcuoiI;g‘
munity contributes something towards 1m
money with value. at the

(5) Therefore, all money justly belongs,
point of its origination, to the commumity: ,
(6) The originators of money are the Dadess

(7) The origination of money is accomPh ok
by the bankers’ act of lending 1t. « Every

loan creates a deposit ”’ (McKenna)- end 15
(8) Hence the money which }?ankers
money belonging to the community. ; the

(9) When borrowers repay money _ 0 e
bankers its origination is cz?ncyelle ooy Evef)};it"
ayment of a bank loan destroys a dep
(McKenna). in 1€
(10) The money received by the bankers :
payment of loans belongs to the commuﬂltybney 15
(11) Therefore the destruction 0 that ™
a destruction of the community’s prOPeftyh'-ch the
(12) All money in existence is money W ney ©
banks have created and lent an which t
recall and destroy. : t p05‘5eSs
(13) Therefore the community does ng endeﬂt
an independent stock of money, but 18, epn et
on the use of bank-loan money tempomrl1 L
lation.
(14) The community 1S directly ¢
bank policy, and entitled to control 1t-

ith
oncerné i/

E3 *

*

e
Al this is leading up to @ P’fOPOSitlon thaxtrlw

discuss, namely that every member of th¢ o
has the right of partnership in the ban lnBa p
of his country. Consider the preseh mbined ;c
England or the Big Five Banks to be Colish B2
one institution called, let us sa¥s the .Engfad” b}elip
Every baby born in England WO artn®gip.
partner in the English Bank. Hi b
would be as automatic as is nOW his or her gt a2
This is not put forward as 2 formal SChemc?éiZeﬂshl g
picture emphasising the real rights © iﬂ'ferfefi)ut
These rights would not include that 9% ,ctiolon
with the administration of the Bank’s U unctof

they would include that of changing ¢ 12 10
aries if they did not give SafEleaC,tlon' d llavchicl‘
efficiency which these functionaries omeﬂa.wﬁfty
stand to would be the economic phenrpeir aifl)é

accompanied their monetary transagtlon:},{a"e aducti"

million employers would between them 0duS e
accurate knowledge of what was then Pwoqldg 4
capacity of their country’s industries, 3700 1?lrtlﬁd ¢
quire that these industries should be k’f pere exi® " h?
100 per cent. efficiency for sO long 2% e mongag‘,’fs
visible need for the products anyWwher iﬁuceri

community. To meet that requement h pr 7
of the Bar}llk would }e1ave to co-oper b \Vlet; porthgo f
to devise a scheme under which the mog fota! clod fes;
ing from consumers kept pace with £ they €% i
the 100 per cent. output. hat don® o id s
assured that the consumers’ Of ers W
industries at full stretch. ir@d
* b b hod ! 4
,, The principle of the financial Jmetrefefﬂﬁirﬁeﬁ
o do this shown : Jer€ ed
the ,hypothet:ié:ei\lln cgfnmunity ’OHSIS? forfy uie
in this article. If those few P . their Ar®olie
bank and created credit to finance the Cos'ie tt(‘)f
years of doubled wheat productio, dotPost
of their production would have be-e
cost value of their Consumptlon’('gn;ide le
4,000 bushels against 2,000: i 1
wholly engaged in production:
group of producers suppPOs® 2
of credit from their banl: Havih
bushels of wheat, they would 1
Meanwhile they would have pat
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as . !
Procrlircn;r;er?ﬁlon for producing the wheat. If, as
all it will eyh decided to charge for the wheat
el fetc ,”’ they would sell 2,000 bushels to
bank backs or £4,000. Then they would pay the
T oo and the bank would destroy the money.
S Woulileason the same thing would happen.
wheat. Th now have a store of 4,000 bushels of
e £4,000 < %flgmal cost value of that wheat would
ence. As ; ut there would be no money in exist-
not he abllenien%lng' consumers of wheat they would
Wwould the bo' uy it. Nor as producers of wheat
ankers thy e able to sell 1t. Nevertheless, as
tively the ey could settle the problem—or alterna-
would Sct%/l could have arranged something that
ad dc—:cideé3 it. 1If, at the previous harvests, they
ack to the élOtl_tO destroy all the money that came
Iepresented 3” <, but only that fraction of it which
Caten, .o he fraction of the wheat they had
selveg \;vi.t’hcm}(l2 half, they would have credited them-
Ve accum tl e undestroyed money which would
Wheat, ulated to the cost value of the stored
fequire toen in anv future emergency when they

Cance] the cf:gitlflxeir store they would do so and
*

NO\V S i * ¥
aCCumuy]ate hese days the world does not need to
€ason are cmergency rations. The risks of the
nd that outcove-red by the output of the season.
{Pent workinput 1s obtained from a productive equip-
hat produ % short time, and much of it not at all.
gL . ibment is the modern equiva-
g?ten, i iit‘)re of wheat, It cannot itself be
o Aables %ﬁn be used up in the manufacture
ionsumers joa e reason why it i1s not is because
0 the caSem}e lno money to pay for its cost. 3%
mave for the of the wheat, the money they should
thent Wals ﬁEurpose was destroyed when the e%uip-
pri (or thes’t constructed, It was taken Irct
SiiCE op Whatlr hfathers and grandfathers) 1n the
Bt rate whenling laboured at_the
i e & ;nis he remedy for this has been indi-
Cre Uture the Cgmg money must be made good; and
to '€ and dest mparative rates at which banks
mePtovide that ;%y money must be so regulated as
ecn » to be h e community shall have a call on
raessary v in(()lnour.ed at such rate as 1s rendered
alism{ne of prod ustrial wear and tear on a full pro-
denatxon to ox uction. It is a roughly true gener-
th ds o y that the wages, salaries and divi-
¢ € dlre € communit 2 ’fﬁ G 2 15
hargecCt charges y are sufficient to pay oni
mey soable on th on production. The overheads
Sincby Money 1 at production must therefore be
haye PY their prm“ded gratuitously by the banks.
Made t]Ogeen?ature destruction of money they
overheads irrecoverable so by their

I
Coy 10n of
e th
Table, e money they must make them 1€~
‘¢ e T
A q
Prejin S€Spate
imjpy, bateh fr ;
Progr nary ste ql)m NC“' York, dated August 8 stated that
Sq dMmea Ps tO\\erd-- ~ (1 t= s reation
o.0N be 1€, involvin s a Chinese financial rehabilitatiof
Pita)g §lven Ofﬁciqlg the biggest transaction in history, Wi
« S "l?’o[)p‘ consideration by Washington and other
habi(}mcial consi ]a" Finance, August 17, 1928.
o t: S Sic - . & .
§‘mila: 1on for. 71(;:1at10n will soon be given t0 financial re-
2 June,  he consm-a(" The financing plan will probably be
sed Q(_’ Sia Dr()p(l):”“ of international bankers PI'OPOSC‘1
z _.§t0n8i<m o al which fell through becauset Japan
Veekly, he consortium field into Manchuria. ?
¥, August 16, 1028.

o
Wo inte attfefxl:'e La.b(mrr Banks movement is attract-
Tkergr n oSt centr 10n in Germany as elsewhere. Par-
»mPIOYCQg’eS n ,t_he rapid development O the
s 215 .aCti"iliég fmd (,“'il Servants’ Bank of Berlin.
4% ay; vanceq to, '-‘ll'.(f‘ strictly limited. On principle, no
(]i\"nteroslipecmﬂtivc (I,) Ivate persons, and the bank refrains
li"é(»led asng to note 1‘1)?”““‘“5 on the Bourse. - -+ ° 1t
fQCti\' The to the n(]vi}q(tt the labour ranks in Germany are
Banf’: “'111';n°"(11na,-y ba‘r;‘ll_)lhty_ of development along these
RAEES Ef',.nto work in evince no hostility and are per-
ean F"”ll

i he ¢
8 C“nsi(a Slution
ar Crable

ir . o s
1 conjunction with the Labour

nce, August 24, 1928.

Social Credit Philosophy.

[Extracts from Major Douglas’s writings.
Compiled by W. T. Symons.]

11

In this enumeration of social evils, which is only so wide
as is necessary to suggest principles, emphasis is laid on . -
abstract defects and miscarriages of iustice, as well as on
: 3 rlas ]!
the material misery and distress which accompany them.
The reason is that the twin evil of servility is poverty, as
has been clearly recognised by all shades of opinion amongst
the exponents of Revolutionary Socialism. Poverty is 1n
itself a transient phenomenon, but servility (not necessarily,
of course, in manner) is a definite component of a system
having centralised control of policy as its apex; and while
POCY e P ;
the development of self-respect 18 universally recognised to
be an antecedent condition to any real improvement in en-
vironment, it is not so generally understood that a world-
wide system is thereby challenged. :
*® * *

. a centralised or pyramid form of control may be the
ideal organisation for the attainment of one specific and
material end . . . but every particie of available evidence
goes to show that it is totally unsuitable as a system 0O
administration for the purposts of governing the conditions
under which whole peoples live their lives. . . . For this
reason it is vital to devise methods by, which technical co-
ordination can be combined with individual freedom. . - -

* * *

To crystallise the matter into 2 paragraph; in r‘espte’ctt gf
any undertaking centralisation is the way to dodlt, uﬂ:z
neither the correct method of deciding what to do nor
question of who is to do it. . - -

* 5 #
It is most important to differentiate 'ir; triios,zn;?titrfgu(stt?;
: . S a
Socialists claim that the private ~adr'7'xlm_zs rs S e ween
is the source O all economicC endmh contro,l v
private enterprise utilising cqp}tal,.tan the
anti-public interests monapolising 1t == =
5 * *
ic system in the form in which we k?(?wr(l)t
y is =
has served its purpose - - - but the‘ElrSt\&?icceﬁsxl'gght exgee
vide some bulwark against a despOUISI & rorld safe for
that of the Trust. In our anx:efty;i_to m(:il_s;a t‘:)o e
scardin 2
democracy Wwe m L ' _vs. and thereby
agency which can erate both Ways,

jvidual than
making democracy €V
it is at present.

The capitalist

ust bewart O

be made to 0P )
en more unsafe for the ind

¥* #* *
The danger which at the mqment gh(rlt_e?‘tglr;'sﬂ ICI:Td(le‘;'lpd;ll;l(!
liberty far more than any extension off mnn ;rre‘sistible i
is the Servile State; the erection © a

“"pel~0““l organ ambition (0}
u h W hlch the am
g isation thro g \ A

ab b el consciogilytgr;he enshvement of their
inati g er 2

lust of domination, may Op!

fellows. 4 . 4
collective Socialism has Iargcly
eal enemy is the \\'l]l—to-pm\]c_’r:t
1 cervility - -+ & d t1‘a
ans of livelihood, without the
: ards than have SO
dual without any
d so substitutes 2

In attacking capitalism
failed to recognise that the
(he positive complement y
nationalisation of all the ™ e safegu
provision of much more €7-C. ihe in?:l'\\'i
been publicly evolved, Jeaves

far i liple employer, an
appeal from his only posstP* Yo eoe that which it
Pl because a more pow erful, tyranny psycho-

::(()){\Slfl’ destroy - - - (It) assumes that there is no

Jogical problem involved in the contr

« Deterding of the
valued his advertising ¢
oil contracts made W 2 erding
attempted to destroy them W e ™ and, arse, it Was
wanted that Russiab ofl B m anies operating in India

. . A car s s <
audacious for thcv!\:?gr,:cm-b ~ Russian oil .fof .thc LL\!I‘Op(‘:\n
an'd the East t'O tél‘teg L The New York .\')COP e mur-
and eastern distric¥ %, ndicate that Deterding had un-
mured a gentle {ﬁ' y 10 ‘he contracts they had securcd%

‘cessfully sou o : o :
successfully ' ;gm pasis for complaint. . But wha
and really BeC times ade of the American newspaper-
a fool 18 Sg)ll};t “was forced into reading columns on
reading P “fh:u 3ppc:u'0(l as an international controversy,
?hm]\.l}:; Cx)-cl 1y only a mmmcrc'\al fight over s)omc oil con-
ll}}ltctl S5 Tiall Street ]onrnal, August 10, 1928.

Deterding
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Views and Reviews.

A' PROPHET OF DEATH.
By Philippe Mairet.

It is extremely doubtful whether Freud’s writings
upon sociology are of the slightest real value to the
sociologist. They are indeed singularly interesting.
They sharpen the outline of many familiar facts,
though they do so, as it were, in the ghastly light of
hatred, and delineate the whole edifice in a *“ worm’s-
eye view ’—as an architect would phrase it. But
we look in vain for any feature which we did not
know before. We are only able to admire the soft,
sinuous skill in argument, the elaborate pretence of
reasonableness and humility with which this old ser-
pent proclaims a dogmatic interpretation as impervi-
ous to reason and repugnant to feeling as anything
that Calvin or any Pharisee ever invented.

It is at first perplexing that a psychologist could
possibly have this kind of vision of society. In his
latest work,* as in previous writings, Freud recog-
nises (fairly clearly at least) that culture, and every-
thing else that is distinctively human, originates from
the conception of a ‘¢ super-ego "’ (as he calls it).

This super-ego, which exists in everyone, is alone
able to unite conscious and unconscious, instinct, in-
tellect, and feeling alike in the service of our social
being. It follows evidently that God, speaking
purely psychologically, is the mental projection of

all these super-egos, to which they agree to gi h

same name, in the eff i i e BE it

¢ €, 1n the effort to unify their striving. But
having himself demonstrated that some such :

il ot uch com-

11 Tepresentation is the fact of a th i
creation 1n human history, Freud proceeds toed.soqal

it as r};aelrle illusion. The future will d; o

€ shall learn simply to keep a social cc i
volving the minimum of A, Vol
no 1.ong<;r gebunited by thf;;esrsona1 poheg We o

€ 1nspired by ‘visions of a Kingdom of Heaven nor

Y any other illusion ** ; but we shall improve

society in our own qu S
ite r .
teradie q ational and individual in-

' . opinion would not much sur rise
u‘s;, ina ir}fthem'atxman. It would be excusable, }F:ow-
ever unlikely, in an engineer. But it is g mystery

To the

: : ] eenth century t
émotional and imaginative life—the whcﬁe }‘l? s\gl}:fl’e’

—of man was only an epiph 1
: phenomenon of
z:d ;l?h;nlcal events; and being thus of adsl:gc]);fgz
im}f’esti at.ependent order, it did not repay special
ir soulg’ ton. When at last the reactions of the
et could not be .lgnored, the science of
Ileyc Q'0gy came into being, and was
ort to carry over into the study of the mind the

served in the other

f Ut psychology has this v; :
aﬁ)cl)n te}:]very other ‘science, that th(;usbYltal s
€ subject thy 1685 object of study is

ore, a method ¢ t requires, t}
T quall . es, there-
which is only now coy' deductive and nductive,

SOBPEAL: ~OMing into being th
co-operation of Individyaf: g through the
Gestalt ** psychology anpﬁﬁ};(};ﬁ%ﬁ; the so-called

if.””  These movements are l'osophy of ¢ Ag
: > revolut : :

and laying down the lines of futiﬁzlsgldg Foactice

psychology ; while Freud represents the ytppans Sy

the older conceptions of sci utmost that
materia], ptions of science could do with the new

Fr’é“?él’sg ;gt tllle pure psychologist, the whoe of
b irt:)a dlscovencs,.lmpresswe as it is, ig
hmlts = 0 portant than its dGmOI’JStI.'atl'OTl of the

S method. And to the sociologist it g
; *“.‘ The Future of an I
(;2.‘(;31'1,51()”;” I’sycho-analyt

T It means, roughly,

_llusiop.” By Sigmund Freyq
tcal Library,” (L. and V. Woolf,

the Fsychology of the whole being.

qui ile rev 1 N was known
revelation of what wa
ite useless, a steril 3

before. For Freud, adventuring 1n a £ it were
science, naively followed his own nose, a$ lhis e
a compass, accepted as the ‘‘ god Adyoc ne else’s
scheme of apperception, and red_uced. cNerys f more€
notion of the truth to mere rationalisation (I)\Io o
or less murderous or sexual comph.catlons.bsence 5
ever pretended to such Popedom 1n the a
any cecumenical authorisation. ’
It is natural, therefore, that man
should appear to Freud to be that o
and incestuous cannibal. Culture ar substl”
have existed hitherto by providing l.uulsprzqstincts.
tutes for the gratification of this c.al?m%a 2mes «in-
What the father, or society, prolnbl‘t‘s ec r-ego.
teriorised >’ as a prohibition of the SuPeversion
that the individual grows up with an ats Theseé
direct gratification of the unseemly mstmc) " hichl
instincts then break out in a higher form,
not so destructive of society.

Now, although Freud’s ‘* su.per-egQ,] -
his writings, seems to be credited with
mobilising the forces of man’s whole belt his W
certainly has), he conveniently forgets . H.’etz
comes to sociology. This SUP?I—ngle and_g1Y°
censor. It only makes a man miserad redu‘?”g
him internal conflicts. So the best hopftl?rc lies 11 ?
the majority which is now hostile to cultur® 1= gfe
diminution of their ** instinctual TgOUT:, ) ;g mos
the reader to page 14 for a conﬁrmatlorldly crediP’
dismal conclusion, since it is indee h? < and indeed,
Freud’s other hope (expressed dubiouslys % jep “he
he has no right to it) is the appearancefi educaté "
able and disinterested ’’ leaders who Wi stupendgut
masses: but he is appalled at the to carty ~cs
amount of force ’’ that will be nepessar};,as the br a0
this grand project. After all this, he or the hurtnno
face to say that, even if his own hopes. n, at 1628
future are as illusory as those of relig1o1,

. !
penalty is imposed for not sharing the;not be an I);

Upon Freud’s assumptions there ¢@% " iake. o
sociology at all. Socigiy is simply aFIII-Lud > ?j‘inY
would be better, according to all that ¥%r0 mqspel'
to gratify the instincts au naturel t t-matﬁly dlhave
them by illusions which science will & rl instinct®; = s0
Freud would, of course, reply that %111 mOalﬁe gion
already (alas!?) become considera ﬁ,eir feal-lsarease
that they actually need society for ;[1 to any lﬂcuf of
Still, he ought logically to be opposeS 2. favo! ;id

i e
s essential natu;s
f a mur erpn
nd civilisatio:

s0

. of
M oin some £

and !

of the irksome social obligations: adls antil Wh,whil""

a gradual lessening of moral dema y WO ig w3y
revert unhindered to the thre f courser oo’
actifviti&;:; mentioned aboc\{e;, e
prefer his ‘‘ disintereste :
the masses (of diminiihed instinctual 1€ %,
““ appalling *’ amount of force. reud
As T said before, it is perplexing- v
know as precisely as anyone alive b an ipgsé 11'18'
of imagination and intel,lg‘?tlm ;:]urn 50Cl hsrfndesl;)d
may call all religions, ideals ions
sioz}lls, in the sens% t}rlla’t they dre Creatis future aﬂy
But these imaginations of Mam, © ju
destiny, tend to realise themselves: ps
other 1maginations with which innul - g, o0l
acquainted. They give rise O ];etweentlhes
flicts, both within jnd;viduals arl(tihey shap® ttillig elﬁeif
generate many superstitions, PY eat1V 1r11 T
life of man and so liberate o e e
In this sense they are not ey )
synthesis, so far as we can graSphu;ﬂamty-' m?
than the directive intelligence ©

To
: th.

But Freud is a prophet of diﬁween 'rhea  cloe
deepest will is an oscillation P*eris eye® ®yhiliya
stincts of death and sexuality- them- " 1lesi€”
to the open road of life, betweelgr he ProP
sands of life are running 1OW€™

God will also die.
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Two Dialogues.
I. THE SEXPRESS.

M Zom: Have you read—you must have heard of it—
e James Douglas’s attack on a novel by a lady
n:;rs]e’c’l:Raddy ffe Hall called ‘“ The Well of Loneli-
u fic'é" Yes, and that the Home Secretary has called
\I}J].n the publishers to cease publication of the book,
Vhich they have done,
om: . o , {

attack thg?ygvoclil ?ﬂnnk Mr. Douglas was right to

ch}a- ] o
attack Z'H\Vell’ I see no reason why a critic should not

Same 1]y book in any manner he likes, so long as the
Seemeiiu €S apply to both attacker and attacked. It
a bit low down to call on the Government,

th Y O
Ollogig_' BIt s like telling teacher.
You thipic lllt his argument is for suppression. Do

banned? 1¢ was right to appeal for such a book to be
Dicp.
ookw\/\ié As he gave no coherent account of what the
aboyt Ses,abol?t; I don’t know. He said a good deal
8reat ma}\ual mversion and perversion, and used a
€Pravyit Y words like leprosy and plague, horrors,
but thaty’ brussic acid, and unutterable putrefaction,
DOuglasyéellrllsinl:lothmg about the book. That is Mr.
SOCia‘i"g/f I have read the book. It pleads for the
e rier}?nCC of Lesbianism  its idea is that women

2 mych, St to § all in love with one another and get
Doy la Satisfaction as they can out of it. Mr.
it Inavg calls it an * undiscussable subject,”” and so
nyhg © M newspapers and chapels, but it never gets

own in pubs,

0”2: . . . .
What shoBft do You not think that there is a limit to
Dijp.08ld be discussed in novels ?

isn’y it>  S.1aPs so, but it is rather late in the day,

Balz here’s noth;j B

ac’ nothing to stop anybody buying
i}r One osf roll Stories, or ﬁabelais},)or a French novel,
Isheq in the hundred sheikh novels written and pub-

Lo nglish,
They ar Yes, but none of those are about perversions.
n Dicy,. o about normal people.
aorm ’ an;éy = ices shared by everybody are
bS tabog as SO permissible.  Peculiarity in vice is
ptisy, *° Peculiarity in everything, it seems, except

Qrrqy. I3
gg 155-,}’ so t}?he Well of Loneliness ”* was published
tht holg of -?t only the right type of person would
lis?t 2 bogk pic L Douglas doesn’t seem to know
ed guer Q0 the same subject has just been pub-

8uj Ver (

:l;{le > for Compton Mackenzie’s signature—at a
gy 27 Similar reasong,

Hnst ~-ompton Mackenzie’s book is said to be

; €sbianism
Bble #: Well, 3f iy :
Neow W:hms“': i it’s undjscussable it’s undiscuss-

W'y Lﬁ Prisonniére” was performed in
%sg)aganda tel“_ere at least logical in being down on
q v h & men to ayoid Lesbians at all
Qye, 3cted 4 ad decided not to mention the subject,
S tin T D6 Tule. . When vhe play Was pro
Ruip” Peo [n P21t excited nobody, though it made

ops? in the Sk, That hic hook is 15, (or 2
%b b€ Woulq ﬁéhe.r €ase) merely means that working

lce . th Cont\e%“t out of the know, as they were
.NOt Cang litt] 0L, until free literature was about.
! ¢ 1n the days of circulating libraries.
Bertrang Russell preached free

nt to <lass intellectual woman who
20ly by f\awose her job by marrying. Her book
cory L TOWN. Tsn’t free love as revolution-

A : :
Z 055 1S 2 sk ey prevalent in practice than

ut
ick, You Trylsl-lpmuSt admit that none of the com-
A Taor, I on’t - aTe with perversions.
oy Keep u:n?_f“’ Where perversions begin.
> 3 Dijck Ot that question, this time, please.
says, is everybody’s book, and 1

think there is much to be said for restricting the deep
problems affecting cultures to straight-forward ex-
pository books, which go only among students.
Tom: You think, then, as the author addressed
democracy by taking novel-form, that Douglas was
right to address democracy to get it suppressed ?
Dick: He didn’t ask democracy to do anything.
He addressed another Puritan despot. Mr. James
Douglas is one of those humanitarians who foam at
the mouth in their efforts to advertise the filth they
find, and then watch the fun while policemen clean 1t
up. :
pTom: But you don’t think that he was advertis-
ing the book. Surely his object was to bring its
circulation to an end. ) g
Dick: Lord Salisbury said that we didn’t go to
South Africa for diamonds. They were _]llsthth'cﬂr(’.
If Mr. Douglas was not advertising the book he 1s a
igger fool than ever. y hit BT 1y
i gf?arry: On the morning following the artlﬁlebh 11:
alleged that all Mudie’s borrowers asked for the tiooex
together. This, of course, may be an emg)gerél.dn.’é.
Tom: But, thanks to Mr. Douglas, they di
getDlz'tc'/d . But for Mr. Douglas only a handfull?if thjg}
would have wanted it, and that handlfu] E'Outercpf
ably have sent it back as dull after two Cl?r[l) oy
Harry : It is not necessary in ]ourn']z; 1; 7 dat
for a writer to calculate the eﬁf?(i]t olfl ;:isamight ek
He must go out for morality wit ab e P
if his service proves in the end to be o

T, injustice.
: : ou do Mr. Douglas an 1
Z];'f?;};y :I %I:rgluren}él)t. I merely acquﬁévlitil{%zng};gg
Mr. Douglas failed heroically. 1 e

o xt morning.
edition was probably soid JUERCE )1 he asked for.

’t . . .
%rlliea? %Oalzseilga;v };? tfx?g Itc)l:fore the publication was
e i rson who
Dick: Mr. James Douglas 1s the onll)il rll)':cy S

has reduced the discussion & ;} gg})(’it believe that

homosexuality to mob-level. . { Sy
ﬁgiss Hall’s~ book had a Chlldrentshag%gad. o

] icle appeared in a paper that hac -
t]:})]gur;ggi: ;:gilcto h?f?irticle were the comic pictures

1 ! So if

but one the children’s cormer. oL

andd(')(;lnt’?eglil:: tit t% 2(1) healthy boy c?ql:]%lrlgnl;l: ;;ggaisn
givel it to the kids who read the chi

i T. u, that Mr.
N You don’t suggest, tgokﬁgw about the

Tom: i
Douglas wanted the children | i
i minute, but the effect is the same€.

Dick: Not for a mi
That’s the worst of Sltli‘l‘fré%);jdren are sa'f<13 er;O;legql;-

Harry : Anyll‘liOW, almost anything witnou o
You can give éeeclﬁiven very hard to read 3.“%’ o,
They have tOI 1 innocently even at the pictures 4
Bk T I%u%clas said he would rather gl\'e],
Tom: Mr. DOugs 1 han “ The Well of Loneli-

Tealthy boy prussic
; n anything to the

ness. % v
Dick: Mr. Douglas hasxzht .g}x]\ave e loiliad
healthy boy, who would rather o e
: ually' dangerous weapon 11 Jas has given
g}n e%ither The only person Mr. DI(t)}lsgq devil when
lnllavr;hing to is the unhealthy girl- column and a
\ is a sentiment . on perversion.
S \}ghoit:n in another, gefsl ]oosecrous Il)gook with-
roz&gmg Bm:c how is one to get 3 € ang
om: But hov . "
oe
drawn? ere all one wanted, 1t lwould)erS
Harry: If that :Youlﬂﬂ’f be a ripple 1n C‘ixf ng -
easy. But therev;m] d have been no scan]a !
Similarly there V t for Mr. Douglas.

of 1 . . ¥
culation, nothing DUt ds me of those intemper

g remin t
D 11“;'1113(21’%]?1221(1 drunk on the smell of other
ate people W

. sibte
peo e’s beer If he wants to consider fh(.‘.tl]]DO\S"% e
ff pt] of imrﬁoral literature, he ouo‘ht to S 3
elfect d
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issue of the Sunday Express with his article in it.
‘“ Revelations of Doctored Dogs,” on page 1;
‘“ When Buchan was Doped for the St. Leger ’’;
‘“ Temptations of the Turf,”” or his own maudlin
sentiment about the reprieve of three men under sen-
tence of death, on page 9, where he takes his reader
nto the condemned cell and lets him taste the volup-
tuous excitement of feeling what it is like waiting for
the hangman.

. 4 om: But surely it is quite moral for people to be
interested in money and murder and dope and dogs,
and that sort of thing ?

Harry: All said and done, both the book and the
attack have failed in their ostensible objects. The
attack has made the book much sought after and
widely discussed. Together with the attack, the
book has probably awakened many women who had

esbian proclivities without being aware of them to
their own defects, and gives them bad consciences
angl §elf—desp1smg instead of the crown of thorns and
public sympathy it asks for. Really, the book is not
a very good one, because it makes the Lesbian sub-
ject a man-woman with al] the accomplishments. She
‘has wealth, physique, and brains. She is a Lesbian
M: Beauca{re with melancholia. Perhaps the best
thing now is to let the Lesbians read it to I1ift their
peckers up a bit. That would probably cure them

chk:. You fellows take it all too seriously. :

Dou'glas_ has tried to do the public
serving it from mora] contamination

Dick and Harry: Well o
doubt you’re righg/, ell, good-night, Tom. No

.0, H.

II. SAPPHO. .
(At Another Pub.)

Dick: After all, this Lesh
: : , | osh has got to b
with. The line of Just shouting the fgemincl?neeh(c.z;:;lolE

sexuals d

fact, 5 €oWn 1s no longer any good. They are a
]]1)77467;]/ i'\IHtaf‘l’e you any ideas on the subject ?

With tha oL ixed ones. But at the rate we are goi

f»ol the subject being di gomg,

2 chum’or & gy ©on be impossible for 5 boy to have

I’ve known
: Wn brother.

S Siee
any excitement Whatever i
upon as 1ncest, .

2r77y: Lesbianism

j s
Question thap male hore;c

2wk Thousands of

ms tome a far more diffi
! cult
osexuality at present,

almost g % women are iy
an and wife. S ometcE
the other tha b E)Vg? does the cooking and

royalties—I am prejyd:

the honourable p{: g

standards ?
Harry: Biologically 1

tween the eugenic and {]

good racially and wi

culture as for race,

zck-dAgreed, but with a birthrate of 17.5 per
children izms(el mf’.r,e Propaganda "Eainst than If)or
white Dy it ¢ ems that the only eugenic teaching worth

uld be O
abotirerg incomtec; abolish slums and increase farm-

Harry: A 3
int{-:rcouJ; i bsek\clzster_\w’ard showed, it is probable that
W Dhysiéa?egqti]fg f:xes is in some degree eugenic
ot physically fcrme'?]gnsue or not, provided that

1€ standard appear

: s to b .
1e dysgenic, between thtb ?g
1at 1s bad; and similarly  fo,

10ns produce enough off- l

spring. Sexual intercourse is znuch more thafi dp?grs;
cal sexual-intercourse, or should be. It shou e
a link in a chain of cross-fertilisation between sp
and souls as well as bodieiis. -
ick: at men degenerate to L
alcf]eiéarﬁlgrt?fﬁ t\f\iomen lose all culture unlesztclfgstso
fertilised mentally by men. I will agree ?kynoma e
accepting Weininger’s theorem that the L“}O Maeter~
complete entity or is it a complete zero: i
linck had the same idea, I believe, but he 151
trusted since he gets sentimental.
Harry: It seems to me that a good un
and a woman should solve for both bat shot
animal, vegetable, and physical problems. | persol
set both free to take their places as .SVOICIa”v 50 53y
alities. They should enter social life, if I maj
it, without any predatory motives left. d not the he-
Dick: Agreed again. Yet why shoul I;Iefn in the
woman and the she-woman solve the pro
same way:. i
Harry: Because the spark across th(_i galllc‘all bac.k
too short a distance. There is no light, oas it igy 10
on a poor métaphor.

animals whe?

jon of @ m;m
ies
rt ]d

But, unsatisfactolf}’l a6 desir®
seems to be an attempt to solve the pro finof per
for the cross-fertilising union on the par
whose circumstances are unfortunate. cenS
Dick: The problem is an old one, of Cijurlle;“'onla b
berg wrote Miss Julie on the theme - b lees i a'VC'
who, he said, was courtesan in earlier uman’ 4
herself airs and became the career-wom d by
tator-woman in his, Jevelop®
Harry: The situation has also been deve %,y o
the war. For whatever biological reasciﬂ womalh ;1.
the masculine misuse of civilisation—t leen- ebr5!
the last generation rebelled against theén over Y62
lion, steady, pressing, rebellion Sp‘rea;he suttl
hardly seemed a woman’s job unti rmy 01 ’Orﬁeﬂ
movement began. Since then a grea’%ﬁey have fiﬂc’
ave insisted on living as males. io Ogical n
up professions and forsworn their Physf the lceltiOﬂ
tions. The result must be atrophy © Stimulaaﬂs'
instincts and organs, with correspon! fand orf

triﬂd'

g t a
of the normally qujescent male mnstinc not
Now they claim the right to take Wiveg: ,fhe’“’the.i§

Dick: It is that right I am move futing 1
by suppressing their books, but lbyuglif it lookssavﬁ
opinions on reasonable grounds, tho imply ipat

P : d power, 3 0
\fxomcn nowadays, having taste psonabl}’ clalpt ©
or more of it. i

Nobody can rea ne @
the atrophy of female organs gives © ollﬂg
pretend to have male organs. :¢ we can- 1110
Harry: Let us be fair to them lfewear@ dﬂll\*’cri
about thirty or forty years of a8 pusban o peve
women whose husbands or pOten’}l he ones “'lz\ddows'

killed between 1914 and 1918. the disaP'
had husbands are4more difficult tl:;?icd ar€ *cta
Those who were engaged to be ™ the
pointed creatures, robbed by
which most nearly makes a “"}C;Ian :
During the war also, women 15 002 1a
en i
male functions. The} laboured at ce self+ 210
5 . de en ence, tWO g 1t6
the same time developing 1ndep then, @ 6_1 172
and intellect for affairs. Here’t'ng the .
—one discouraged from COmpe tlhe other 7
supply of hushands available, ing the o
2 i o] or flling mna o0
necessary masculine attitude 1

7S , T eiher llal g,
Fhe two fall in love. Not ?lti% a]mostﬁ 7
they also fall to practices which & which I]Ze -
with that of a beaver in a Cagseh]rought
although there is no water, go(elam. i 3
tive movements of building 2 die out i 2 = te
Dick: But these women Will '111]ierit ‘ﬁ}m .
since they leave no children tovi-e can ‘et ]elf 704t
Unless they protest too ﬂg\‘.’chl will 50 50 - by 8
a sociological problem wi1€ th
Harry: It may be, howﬁ‘\’e‘i’crte :
sidering them freakish, P€r
stimulate their protest.
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DZ_C'{’»; It may be, on the other hand, that their self-
C0_111v1ct10n of cowardice in not competing ‘for a man
\szl llead them to pretend themselves superior in other
airg’ S. Ehey may cultivate male habits, dress, and
L urea l.amd write books of propaganda, follow
Suﬂicies tCU ts, and imagine themselves sexually self-
o 4 as the male masturbator has been known to

0. 1S his tri i i i
: 5 rick for getting over his failure to
Impress some woman. = e

a7y Thus by tejecting: ‘and idespit th
Wi jecting and despising these
foircréen ‘]"ée actually rouse them to become a-cultural
tive fe\,oly Tepression we make them either destruc-
B ot utionaries or true perverts. Then we have
e € and quadruple the repression..
enableq wy Some magic or another the feudal system
Which me Of?en to regard themselves as the prizes for
as comp, 1 Tought, and whose wishes men regarded
Cnableq :\mds' That at least is the theory, and it
does the ¥0men to obtain the same satisfaction as
fight. €male bird or animal for which the males
haye 1,1 €arlier times the surplus she-women would
Tight cgome nuns, the he-women, if Strindberg was
haye’goortesans or queens. But chivalry seems to
n1ach‘nep arted.from both parties with the advent of
ary ¥, as it did from men.
ltse]f, y\. That is why the problem will not solve
es, to s en have now the right to education as
Pl‘Ofes’SiO Indulge in manly sports, to practise “male”’
Search etn S, law, medicine, accountancy, scientific re-
Slong *, ~C+ Some of them with male heads, expres-
thEir,fend aspirations don’t know what to do with
ich Male fittings and feminine impulses. '
the myec Ut does that justify them in competing with
of ¢, e i; for feminine partners, whom they deprive
ary .Sththe and mental cross-fertilisation ?
Cal g g ‘It looks bad to the males. But, if biologi-
Womey, 1r\'at10n 1s true, the competition of these he-
§“fplus Nay restore the balance. Competition among
Infly, nclen ales for scarce females is a great civilising
mO‘rality' Nothing contributes more to law, order,

fMan does and so forth. Woman is, and rewards;
5 D;, 2 =T}and competes.
aOrt of me(;?ctil;s an idea—that the he-women are a

€ Ior men, t t some kick 1nto ’em

. Com ) , to put so: : .

havlng Sp,el €M to fight for one woman instead of
IX thryust upon ’em.

i > il at would solve it, again we could let it

he Our should have to become aristocratic enough

€arts to ackno : f th
a J wledge the manliness of the
}f?’e to l:’eglt]t& they found out the cost. We should
cor®d to meet etm as equals, and not, when we are

Plimen s GG them, give them insincere feminine
%ggresSi\?:tz;lhat lrrxtage them, and provoke them to
g U e(:on'sp-Ely of their cock-fighting qualities.
So[jo 2 Job. §}Ilmc System now forces every woman to
Sta 8, laboyp. o comPpetes in every way in the school,
3 Where ”‘]r‘market’ and athletic ground. A work
ear. € Neceg € Iemales dg 3]l the work and only a

Tin abiesa.ry to replenish the wastage of life by
ThatSImUSt Produce neutral workers. It

\'Ve’ : SUPPOSC, 1s \;\vhat I am rea“y n re\.r(?
Dloyeé1 ¢ become an inefficient ~ bee-hive.

vl OF stud (M are drones who do not even
Tig ofoped from f Ur work-women are the neutrals,
the l the;, sex-c €males, who have not got entirely
theg ok of X-Cravin

train

.N8s, and who, protesting against
N4 emlllaizcagmtlon‘which apwor,é-x{fz’te owes
the ?1773’ * The o }e type regarded as superior.
z”z’ene'utrals tl Y use T can see For machines is to be
faly %€ Specieet Work requires, so that among the
Q apl- h ; 1s mankind, biologic%al n?u-
P 5 Yo B ing women iree for
e e SRS R
leisure state ]for both sexe%.' : I};
£ Cing enj i or which 1
the home agg Stlaug.htelf};d-m??lsa iljumrael’l geisure state
ot of 10 amily could once again become
Oneliness of social intercourse,

education, hospitality, and culture. A man could be
a craftsman at home again instead of leaving his wife
in the moming to eat her heart out and develop per-
verted longings. i
Dick: What about the surplus women, at that time ?
Harry: It isn’t certain that there would be any.
More boys are born than girls, and with our improved
infant nurture methods and déclining mortality, to-
gether with less male wear and tear through properly
organised industry, we might avoid surpluses. Any-
how, the women would envy the home-makers, and
possibly take more kindly to providing wives for
colonials. An odd he-woman here and there
wouldn’t matter. It’s only when their numbers in-
crease that trouble begins. They begin to organise.
Dick: Well, as long as we go on giving all th_e
mechanical and routine jobs to women 1t seems we
cannot help but cultivate these neutrals. You seem
to have established that. So at present society l;1tses
them, and grumbles because they plead for the right to
xist. - _
; Harry: Before the wish that they had been bon;
boys ceases to be generated among some womenthvzt
have probably a long way to go. But I am billl:::ve 3
s haven't s out wnl otk s by Dl
isure-state instead of t = ;
:%:Ztlg Ssonata played for enjoyment 1s as good as one

played for a fee. D. H.

Drama. :
She Stoops to Conquer: Lyric, Hammersmith.

. . A “I

Sir Nigel Playfair writes on his prﬁgfgérvlge e
have set my face against all gags, t(')o S
excused, nor have I paid much atten rlf I;mance %
tional business.”” Thus before the peir?e e T
“She Stoops to Conquer’’ begins gfinuroducer S
tion is prophesied between author an dp e
the curtain seals the bond. The W(ifi s ued D
lay, as the producer says, ar¢ Goldsm e
IlzIar&czztstle's song, originally deleted, accor i

t a singer, 1S
Boswell, because Mrs. Bulkley \yﬁ?d?c::ame ton late

dock’s epilogue, W

;gitg}fgdﬁrstcggrfgcrmancg an whlc.lélw{asssi)cgﬁgﬁeig)f

hastily written one from Goldsm1l ik Eee =
aib’ly for the first time. The pro I%g(ihe e
Sf) id Garrick is also spoken- o o,

A it may be remembered, one © ¢ o1l eites an
Sy f of his faith m gentility at i
2 “though he were obligate e
places, says that *“ thoug fhe genteelest

p only to. {
a bear, his bear should CIanCt'aemiri’uet in “ Ariadne.

.’ “Water parted,” an St
'iltlrf;s aVZonsi(Ii)erate thought that caus |
layed as s 9 4 <« 5aid little attention
E 2}Xyl‘tahough the producer ,has ity some of the

ditional business, _nar e Ve ol it i
‘t‘%u:fﬁess Aol rgrg?égrllréﬁ ceﬁtur theatre, but
long}'ls nt%t Ogleycf? i Onefof the t?i?:; : S\f
I 1 on farce 1s the 3

hich at times VErges e N

comedy W ising turns ca .
variations and surpylsmsg The up-to-date idea that

- itional busines vthing appear
(e s of comedy s o ke, e 0B
‘nevitable fate o the barren

natural has the inevitabi€ h lived before |
Goldsmith lived b hotograph

merely patural. biect of art s to P 1d, the
convention that the o ]f- being _the worid, th
. eed, from £:c one where wit
life. S(f) uf g}r{e 1Snt((i)ops’to Conquer ,'bixslghth'e play to
\VOI’ld O it virtue. In msC}:“t the $ undertak—
can abide with ith wrote tha danger-
Dr. Johnson - Goldsm ]y sentimental was dange

: dy not mere the interests of man-
ing of a comedy D5 - cerve th I :
OUS,” aIl.d that t.hletlnmalgo that th'e gre.atest wit ma:\t
e c;n'forgc'iaracter without impairing the mos
be found 1n & €k \
ty. ‘he heresies of
unaffected p1€ +h acknowledges all the he
ith ack ; I
Thus ?r?lledisrrlnone sentence. And by gogtencllp;)ra; 3'
Outr' Orr:;lllis; standards the play would be judge
ratio
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one. It.s'plqt would not withstand for a moment
the judicial examination which the crook play has
established as the mode. Who believes that in the
real world old Hardcastle could welcome Hastings
and young Marlow at the gate without disabusing
them before they got inside of the illusion that his
house Was an inn? Goldsmith did well to arrange
the scene “off-stage.” Could anything be more in-
credible than that young Marlow, although he may
have kept his eyes on the ground at his first meeting
with Kate Hardcastle, could mistake her for the bar-
ztxl}lgld at the second meeting?  Goldsmith answers all
t] Y175_ sort of criticism sufficiently in the preface to the
Wﬂllcar of Wakefield.”” “A book may be amusing
1l numerous errors,”” he wrote, to forestall the
ct:)ntg:s whose hobby 1s pointing errors out, “or it may
“eSh ulé without a single absurdity.”” The lines of
ande eto?pst'to Conquer”’ are full of wit, humour
audielx)" Crée Ta 10}?. Characters are endeared to the
S ence, so that mlsunderstandmgs and mistaken
a en 1‘;125 do not become farcical; sentiment—the
stngfgiqgc;r sgsm?r?thy forlthkfe vic}tims of the misunder-
k ~5% as, I general, for their intentions—;
:n?:lelz ircl)lp?rthne.d to the comic aspects that ‘Icl}?e aledslc:
The o ;\erlgrrllgtgtttad Eg de}rlnand logical eventuality
Lhe to the theatre. FEach :
1S given a turn, which is prepared for, andpf;{gg:eeé

stray dog 1\111 the music-hail.
arie  Ney’s perfo

showed that this z&tresgrrﬁizcren 5 e Hardeastle

1n the last year or two.

S&L?eecrtset, while at others the dialect lapsed. The
e epa;sages are short, however, and outside
O s sf ;ﬁyed a clean and unaffected speech, her
i{naliciously c?r%etoal%l;%hgggz&\vhen i éhem
now.”’ . 2 . S g ;
g aﬁgr VolCe was musical and well con]‘érc?l(l):dt
commanded 3 quality for which no more

. . . Sh
combined the 1mpression of single—hearetggré’ir(x:llglvigg

with clever-headed ili
' versatility. Tf
. t SO:
}; S;g(%h a httl_e self—t;onsctous, that warsnitutne? ek

> ting ; itonly indicates anxiety ot o

comic, and sentimenta]
the latter with a childlj

t eaiby't}f lines, though seeming ultra
]ayfgg t'teenth century.  Among the men Ni
r treated Tony Lumpkin with untraéitic;r%zi

but "welco :
- me g
SUDpose, that wit sy Lt Was in Tony, we might

not th Wit and piety dwelt :
high-spirtey ook BUmOUr and pood-nacumer’ Ryt

€d squire’s son, i ure.  This
unpretentioyg 21 a taste for ale and

-2 COmpan = : C
on the devil rathey thss;;l V\‘g}fgeh&rlac‘ucal jokes were
st A

such a fool as he has been
fair makes him unquestiony’
him look Ies_s a fool. Briap Aherne’s Yo

Was a restrained but sincere gentleman ¢ ug Marlow

ne figure, fine deportment, and fine quality, of

onald Simpson’s Hast;
astings was
o ] g merely g
arn%a?t?en In costume. D. Hay Petrieypla;ggdglrg
s %: a quiet, bewildered gentlemap wit}
art than head, who was moved at 1ast onII ,

to very tem
e
The whole Il}ni‘::e protest by unbearable Provocation.

% : tati is eni i
ness, and Sir nioLotation is enjoyable for its frech.
of it. 1;:‘ I%GI Playfair has a right to bc-sz p?(c)suhd
e Italj :
The Ttalian ) alian Marionettes ; Scala,

: M :
Mr. Amilcar Marizr:?’nettes, under the direction of
1 and the musica] advice of Mrs

Julia Chatterton, are once more in London. “Irﬁf:

week they gave a condensed version 0 7
Geisha,”” a complete ballet, and six items of Wil
marionette music-hall.  During their stay the Ptrlgé
gramme is to be varied frequently, items Ol
music-hall, of course, being in every perform&_fllfui
The operators on this occasion are even more o ar
than those about whom my enthusiasm rose 2 '};gte
ago, though their greater skill tempts them to 1m! .
life more, and to comment on it less.. e lovlft in
burlesque and caricature is still there; it comes 9%
the singer’s stretching and shaking, in the funn}’rshe
a trifle vulgar, antics of the ballet-dancer whcﬂThe
shakes what I can only call her tail-feathers. fing
operators’ skill renders the performance fascmaw.
as an exhibition of technique, but I hope ther}l’ f
never play entirely for approval on the _gf?ur their
their abiltiy to imitate human beings. It (1?0 a
ability to put human beings in their places, jonettes
them off, to make fun of them, that the mar
established a right to separate existence. s, The
Technically these marionettes are mlfacuwucﬁcall}’
variety of their steps in the dances pfra siond”
annexes that territory, so far as it is PO cent
from the human being. Everything in the D
production is finjshed. Nothing is pass¢ dance
the lump. From the three sailor boys who e allet
hornpipe in ¢ The Geisha ’ to the comp:€ takes 2
every detail is cared for. A marionette WHO T it
handkerchief out of his pocket, uses if, a{l se thel”
ack again, dancers who open fans agd ¢ Oi or who
a pianist who shakes his coat-tails, and 2 tsa thes?
raises his hat, are a few of the achievemer! 2 i ca?
string-pulled people. ~ The music-hall, <asn everd
hardly fail to do, brought the house dg‘-’zn’ﬂe’ thf
item from the trapeze-gymnast, g e rlty estab)’
rope-dancer, the clowns, to the concert PZhoge afl
lishing the marionette varieties We aBU1 vk
human competitors. Nobody sees Bil-
ou{}\;:lonceiving affection for him. ant ¥
iile the marionettes have talen re
that ought to be good enough to fill any t};ﬁitbes
after Christmas, they have not yet maderamﬂle- ter”
themselves, The intervals in their Prorgnusicalﬁnthe

too long, especially when followed by T nt. M
eveou}d

g an upt

ludes, which made the audience lmpa(tjlethe
ntervals were very much cut down an dienc® W ol
nearly filled with marionette play the at e occ?® 4
g0 home enthusjastic advertisers. U 1y beggave
when I was present the audience Practi®rgly gen.
for encores in the music-hall, and Would % “git;

ad some at other times. These shot 1 an eX” pe
o refreshing, interesting, and delightft ught t?iﬂg
tion as that of the Jtalian Marionettes Ostirﬂula
presented in the st attractive an BANKS'
manner possible. PAUL

Music. r
The Powers of the Air,

Amid some performances © rer?tg’ bro%
badness, especially by SINgers, recen ob
those of Messieurs Roy Henderson a'n a deseri'ﬂgmﬂ
have been as clear, pure, cold Water Trripdel °
Henderson gave us soine admirable nd e’io gt
with fine florid work, good ph-rasmgr’ltinues'l om?”]
style. If this fine young artlsint ‘?g to p2 r:am ]
gress so rapidly we shall soon Dav= opose artict o0

-

to a great one. Mr. John Thomfr,xt as 2y, 80l
confess, was quite new to me ! CC;Lst in th o0d 7ot
1scovery.  His style 1S not}cl a very ggfoul?efy
manner, nor his voice, althoug sing of 2 Avbﬂll
and beautifully used, but his sm;/oar: c’fl’f'e 15
Lieder was in every senseé O the hear mo* 5 pé’.ﬁ
accomplished artist, of whom o ing "6
; aflng pla‘

take every chance. s WY,
Mr. Henderson later sang :,?goc of t€
of Vaughan Williams, a farr

dio%?
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tgget}?élefl_y characterless and so miserably written
COuld‘nozomel that all Mr. Henderson’s fhne skill
and unpmgl;::{)fllet.&em sound other than  stale, flat,
playgg bas {?’ght be expected the Bach sung and
great deayl Misses X. and Y. respectively told us a
ot ;nore about these ladies than about Bach.
iSParaoig OFose to give them the honour even of
istlHCtlbong mention by name in a periodical of such
€ it that t?}LS ours, hence the X. and Y. Sufficient
ballad t 1¢ one is a popularish soprano of the
antic 31.’1333 the latter a still more popular chory-
kingd thgtmlllSt. of the writhing, intense type, the
o ItDays with every part of her body, natur-
Her Succeps the part most concerned, her hngers.
SInuositjeg S, 1 am convinced, is chiefly due to her
Cerned wit’hou}f au_dlgn‘c@s being far too much con-
Properjy, t; the sinfui lusts of the eye to enable
Part that Wél,ttend.wnh_ their ears. As for what
not 11)'¢, ich Miss Y. is doubtless pleased (but
hapg find )c.all her mind, plays in all this it is per-
Iust e ST not to enquire, her performance, which
n:teen to be believed, partaking much more

g ure of the Danse du Ventre than piano

1 Y B4
the si%tethlss X., singer, and Miss Y., pianist, show
erp aults, each being in her own medium the
gethey, it Of the other, 1 will speak of them to-
Ception cither possesses the glimmering of a per-
FreCisiOn the need of the most absolute technical
ey wit] that drawing of fine, steady, firm, clean
begiy, llo.ut which Bach interpretation does not
}Slag in thee]t 2er can hold a phrase without letting 1t
SSiTecous middle like a slack clothes-line, and each
to}llls and ,‘S»e to injecting into the music that extrane-
the hall~n1;; ICOUSIY mappropriate “ feeling’’ that 1s
if" oot ¢ {l{ of the bad performer and a proof that
Cver . 1€ mMatter is not in him or her. Further,
WeE th Composer demands intellectual staying
Srent .? ability to think consecutively and co-
lik, 2er A‘Iiong,a given line of thought it is Bach.
eit, 3,3 X. nor Miss Y. has this or anything
esg oy 1S und\ -» Who is one of the “ beautiful tone”’
of t pleasant er the delusion thqt a series of more or
Onhe Musje Ia)atch‘es of sound in which the outlines
tal el‘ess Wool] e Sm_udged and blurred in the back-
€ itg ness i which her type specialises, can
In C()IE aice: It can’t.

doy, rilliapnite contrast to this, a few nights later was
d Sk}', Whoan masterly playing of Mme. Pol-
g erspneis 4 planist has all that Miss Y. lacks,
the 430 admirai'l a vivacity and resilience of rhythm,
satislcrs.t- s € power of seeing the last note in

Ying \p 1o <ML Up into a close, convincing an
iSPla'y-ed 1ese qualities were all the more
° not" sh since Mme. Poldowsky’s com-
o OF Synthesj ]OW them, so that the player’s
Subsﬁltnhﬁ_'rent in t;s ad a double task, to supply a
ol Uton conyipe, 0USIC played and to make the

Vep do\\‘sky quincmg to the ear. ;
Pry ti Iivative az::‘dcomPOSGr is not startling—she 1S
g much too reliant on the modish

Or ¢t
he last temom

€nt, 1n fact her compositions dur-

en
r 01 ashionye?ltrs Or so are rather like an anth-
lghtflpl s Poldowplftes' But Poldowsky the com-
1 and brillias Y the pianist makes a very de-
. ; mgt entertainment. Mme. Makush-
Qlle‘fe \\:igel‘.ghtfu] « éongs of this composer, includ-
Ve Lts supy Iege,”” quite a little master-
i:ﬁﬁ‘n, - aPtur] gl’ Y leermg suggestiveness, most

€a)’ S0d th € malicious spirit of Verlaine’s

0 ] € mor ¢ I

Zf tem éla Orator, S?liénlt ‘ Colombine,”’ was not an

ty Osower 2t Which acks the sparkle and vivacity
PWsky, made that admirable artist,

Qg Whe ¥ Such an id

S the Jagt eal singer of songs of this

22 gifteq fleard sing them some years
Ppily “Othingg nOaleyl, of both of whom we
Wwadays.
KAIKHOSRU SORABJI.

Review.

The Remedy for Overproduction and Unemployment. By
Hugo Bilgram. (Vanguard Press, New York. 50
cents.)

Mr. Hugo Bilgram’s well-written little book * was in-
spired by a competitive contest under the auspices of the
Pollak Foundation,” and is an elaboration of an essay sub-
mitted, but ignored by the judges. Mr. Bilgram accepts
the reasons for overproduction set down in Foster and
Catchings’s work, ** Profits,” as due to the inability of the
consumer to purchase the product sent to market, the main
reason for shortage of purchasing-power being undistributed
interest. Mr. Bilgram states that ** the fundamental causes
of the persistent scarcity of money among consumers is the
fact that in the supply of one of the most essential factors
of commerce (credit) competition is forcibly suppressed
without adequate cause.” The author’s remedy, somewhat
resembling Mr. Meulen’s in principle, is to abolish the credit
monopoly. He proposes, in one of his two plans, to insti-
tute competition in discount rates, and in the other to start
‘ Credit Associations'’’ for employers, which would deal
with their credit-transfers in place of the banking system.
Mr. Bilgram’s case, of course, is right as far as it goes, and
it goes so far that we regret that he did not gontemplate the
problem from another angle before closing his scheme. We
do not agree that there is any over-production problem that
could not be settled by consideration in true Parliaments
of what the world’s absorption capacity is. The problem
is one of under-consumption. Looked at frozp that angle
the question is freed from paradox, which is a big S‘T‘-‘Pf
towards solution intellectually. Once the matter in ;:eed 0
solution is seen as under-consumption the fact that interest
is not the only item of cost which has no reflection in con-
sumer-purchasing power becomes of primary sxgmﬁca;cc;i
Depreciation and a very considerable proportion of over ead
charges are no more reflected—in the cycle of preduction an
distribution under consideration—in consumer money (tihan
interest. To save bank interest, to be sure, is to e uc_(z
cost and increase efficiency, and it is worth domgi, Sgweal
is, as Mr. Bilgram claims, a monopoly controll i c ara,c:.
But this step alone would merely produce a partia rﬁmen]),'
and when one is going for a remedy on this question ¢ ?‘i. Y
course is to go for a real one, which includes price-regula Ktm
designed to free the consumer from an accumun.at'lon of cos s].
part of the equivalent purchasing power of which was co(i
lected and cancelled in previous cycles of production, an
part of which was not at any time distributed.

LETTERS TO THE EDITOR.
GOLD AND UNEMPLOYMENT.. o '
ir,— 31 tation from that admirable French
egg‘éic;ﬁ‘he‘tfc\);:(e):tmdgeq;graitre ”—-.vl;ich iqc_ldentalliy con:
{)'ﬁns regL;Iarly some of the finest musical critiques that on

i : i 2 distinguished young French
could wish to read, written by interebst o T e

artist, Lucien Mainssieux—may I e
\vriter" (Abel Chevalley) is speaking of the :axlg:f: gf_ ih-z
Goldsmiths’ Company celebratory of the comp
Oxford English Dictionary. |
 Nous sommes bien, disait l’ng' !
rospérité S5t
Pac ol seu!fn:ients:: l<)icst?née:; intellectuelles. {\\ e
e R tares! Mais avec quelle assur-
quels succes, et ausst quelles !

-~ dix ans condamne au choémage
anre 1-L,Aﬂg’etergﬁﬁ?f;;sc?ﬁz ‘miliions de ses habitants a
Vi i 'oﬁes?g sort de <on industrie et de son commerce,
: méalleosnéx!ands terriens a vendre leurs terres, ‘ampute d'un
i‘(i)r:;?xiéme les revenus de tous ceux qui travaillent comme

g ¢ sossedent. Mais elle a rétabli I’étalon d'or! sy
delw\tl":sqgt %nce struck with the intelligen.t insight of lthb:
by a French literary man as contrasted with tl'1e C{,"?pﬁtﬁ
blindness of Shaw, as so devastatingly sl’1'o'\\<n ui e
Macalister in his * Bring Out Your Dead! ™ 1n YOUt ==
ol August 9. K AIKHOSRU SORABJI-
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dans le pays qui fond:>
atérielle mais aussi

CANDIDATES. ce in THE NEwW

Sir,—In reference to recent comf':sl;()ﬁl(]id)(nnumw : L
S . 4 pming E1€CtOtl, FH S

Acr concerning the fonhﬂqlre:fiv presented a Petition (0

our readers that we have 4 - SiaEpat
Youn r&:der:i: l.h::] I:u]uir'v' into Finance. 1 would a.ug?wf\l
1‘"“]“”“”?t S I to take any active part in an organisc

that all who intenc inviting the attention of =ach

= SN, begin bY RiE . st SEAN
L.muxn%n *‘lgf:::(l;ildnf: to the Petition, and inquiring what
prospective ¢z ABout it

" are going to do about 1t
theyglie gots Petition might be sent to each Patlia-

DA S o P ) &0 T
Capies te and a definite answer obtained.

ontary candide er o W
i : G. TaLsor GRACE.
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THE LATEST PAMPHLET.

Social Creditin Summary

4 pp. Price 1d. (Postage 1d.)

A broad survey of the principles and technique of the
Social Credit Theorem and Proposals in a series of thirty-
nine short paragraphs, numbered and cross-indexed.

Quantity Rates: 25 copies for 1s. 3d., 50 for 2s. 6d.,
100 for 4s. 6d.,1000 for 42s. All prices include postage.

THE CREDIT RESEARCH LIBRARY,
70, HIGH HOLBORN, LONDON, W.C.r.

Readers in Australasia can get supplies from Mr. C. A.
Haythorpe, Elmore, Victoria, Australia.

A consecutive introductory reading course in

Social Credit is provided by the following sets of
pamphlets :—

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (xd.).
ough Consumption to Prosperity (2d.).
Post free 6d. the set.

SET B.
Comprising :—
Set *“ A ” ahove.
The Veil of Finance (6d.).

Post frec 1s. the set.

CREDIT RESEARCH LIBRARY, 70, High Holborn,
W.C.1

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
nnder present conditions the purchasing power in the
hands ef the ¢ommunity is chronically insufficient te buy
the whole product of Industry. This is because the money
required te finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
:harged lnto the price of consumers’ goods. It is a vital
allacy to treat mew money thus created by the banks as
8 repayable loam, withent crediting the community, en
the strength of Whose resources the meney was cun'tel
;Lt‘lz ‘tlhe vialue of the resulting n ;

as given rise te a defoctive system of ma

::c:unta:;y, resulting in the reduction of ﬂl: :!l::ll:llﬂm;l
L condition ef perpetual scarcity, and bringing
ace te face with the alternatives of

Ployment of men and machiges,
Dational complication
foreign marketg,

he Dou

as at present, or of § ter-
8 arising from the :;rngglenhl

glag Seclal Credit Proposals wonld
t':\.l:‘?!:‘ct‘hl:y lncreasing the purchasing power ::m:g:
vide eftentine :ommunltyto an ameunt sufficlent ¢

8, of courge, ¢

creating new pmo orthodox method of
necessarily §lu, s ’mp{::".l.e:i' k?“"
'c:llgl:ency,. higher prices, highe cious
€r prices, and go on,
the simultaneons creation of e::;em:.::; 'a:x‘:l th
tion of the price of consumers’ 200ds at thelr peg o ou12"
production (as distinct from thejr 54l
under the present system). The
this is fully described in Major Douglas’gulfo:§§ Soting
The adoption of this scheme wonld result in ap un
cedenteg improvement in the standard of living of p.?'
Population by the absorption at home of th .

€ prege 3

E‘;‘leoﬂ:;esfutpult, and would, therefore, eliminage th:ldgg.
ru

gested remeg‘é;’lor foreign markets. Unlike other gug.

these pro Is do not call 8
SicH proposals or financi
w;i'lglcin";‘he‘h&hpart of any gection of the comm.u-nlt:t
vidiat emerpme‘er hand, they widen the scope for indi.
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