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tha i
quertltst,:hsia?lwbdee?::e Pr?ght against alleged delin-
isastla i} alfted testimony will rot the
g .

No . .
putedrtglﬁisr;%/[r. Churchill’s tardy admission be im-
T otr r(elpeptan_ce. I'he truth has nothb“c 1
e to do justice to Germany’s mom’br(f
o, credi?b plart of a scheme to enhancclhﬁ;
S t provides a moral weapon for
i db of the Reparations Conference whe
s A“pv:m the amount which Germany slnﬁ
s Churli?l'l It has been stated in the P ess
e Britacinl ' favours an alliance COHSiSti;l rrL:?
i B
e 1 : ‘rance w >t
e ;éutlflt-alls universally known that Igilil’glixl)? t}ne
f i e et o Reetons o
it do i ELy) 208 aving lai
enn;vrrln gl;:tuBntal_n will not demaziiotilri: a};rmg E
[E'herefore £ lal%' she must concede in Z\um?e"a
Conference is }I;etl\xxrfl:etrf f\onﬁl?t e chaljlzftxons
T : merica and Fr .
holdré(r)s E;\’igggén, representing Ame(:igsr:ic?' oL
reconstruct it %rman & Jpome Sl i e}glemure-
e after the Vickers-Armstr ik
Sk Francleu'lg down the * ordinar); Sgng e
ary shares *’ alS the largest holder. The o <f e
My Moroan re Reparations. We can Te Ly
America’s ¢ now pomnting out t e
b l(l)rg'ung‘ in and * wirminnrO hFrance that
iy’ fhenan, mispdeaniing "y 1
S e nce of t T, ot ha
‘Amer‘i?:gtwr% levy on the fGetr}r]xﬁza B il noz
ruptive anlta:ag%erty) tolerate. *t?r Government (of
e e marclllsns’ cured be (ano efmust of dis-
I;31(‘)01:33siti0n is likely to be ; fance s re:gtiémfrican
ndon financial Press wﬁe:elgready reﬁectend &tt}ﬂi

whether the Re doubts

thing. Pa.ratiOnS Conference willare vorced

* Settle any_
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that the B rancisco Ezaminer of

CiSCo is to g;the‘ihOOd National OBaI;?{b?far%’ 6 reports

b, sold, as also (later) the Bro%}r; I;I ran-
erhood

. anks of Portl

is to be the a{_ld, Seattle, and Taco

managementca“ltalo Investment Corl?giz'tti;l;lhe bl'llyler
: e

i" xpDe p
Bank of Italy.b ¢xpected to be in the hands of th
e

the Brotherh This transaction marks the end of
o

the Pacpo 200d of Locomotiv :
cific Coast. There otwe Engineers’ banks on

o Ost;f):c_ulators:
Ting its ¢
= g its commo
O n stock
Share, and hints at ‘?ttextch

Ppreciation.’’

e low price of o
Wl opportuni.
€ hOp_e that this

will he a
Reception a¢ thee “ The New Age »

Teaders of * gswa
iriends they The New A 'Z fnd High Hollibolbom Restaurant
y would fike to bri‘:g inviteq t?)lg‘)th to which all
. 2 Cther with an
y

infonmay
—the intentio
il bas h
being {o enc ﬁrl’mceedings will be

and
nter by the xvain, do AL g 8¢ the making of
ected to the Recepﬁ{)‘,:afi in Holborn, w] Visitors
SVl . oom, Ng o 1en they
; re on thgehesm.ne"fs as ?h: e o e
MabLte Ding premises,  Aqmisgion i ool
ajor p er, on n is free.
arranginguigolr , i} tl?: fol!(‘)wing night, Sa¢
evening ghior M8 Specery po ot 25 USial, This o afon 2
at the Reoon? 1%, Tick, be delivereq |5 Year we aie
peon oq thelcé(e.tg for the Dir:?]zm ‘;a\‘lier in the
riday, r will be on sale
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. employment of women, an

Current Political Economy:
THE APOTHEOSIS OF ECONOMICS.
chose as
economic mar
an admirable

Ninetee S :
ad ,.I;I‘Lt(;cntll century economists
M‘b ant factor of their science the

e.was hardlv an i
e was hardly an ideal man, or even 1
gl L he a real man. He was a fiction be-
;Loxx ed on economic science by the imaginatiol 9

- AR T e : s
1“1 scientists, By assuming him economics 'Waf
dl) e to proceed. Perhaps it was 1O the credit
t 1](: Cf;'ull()lulsts that they wanted a man they,co
tc‘(l)c for granted, without having to reform hlm’bgr
O[mc:rt him. That there actually were @ n[lnic

men, not economic, but preponderantly econd as
lfllélj_——x()l‘ whom an cconomic training SChOOI 3
}Oxlm(:d at Manchester, future history will Jaws
helped the economists out. The science of theca ¢!
‘ing principles governing the production of W
(‘C}‘)endcd for its vindication as @ SCICHC?.I s ma
success of a particular type of man. hlink'
}")‘”l’.th to get rich at all costs. His whole tbst cle
tLehl.“{{, and willing, conspired to avol st
\\?a - achieving riches. If he succee ed, e%norﬂ
1nj justified; if not, it was futile. So e‘;rs'uading
rG economic men joined together 1M li”l eseé con;
S.Overn{nents to remove the obstacles. d‘t]ioﬂ and
'hlSted iargely of the remnants of tradituo Sfel
S“n?amty left in the non-economic
h?lmreS, parsons, reformers, labour-
o ge proportion of the working-¢ asses-ddle—
hll?tlc man was the archtyp il
s even these saved their souls for @ e
stzgxt also to be family men, jealous © ;
the l;iccif] their children, and Clul-“-;'nefr:‘;dv an

< al r gl - . /i S 3
worlk. ecognition of their harc :
- i & ic
o

Ak . . oll-e.con ¢
manh-e.conﬁl_Ct between economic and 1 legislatl
The és the h-IStory of nirleteenth—centllr
Iiypotiasic his tas o# e the productt capite’ "pe
sl sis his test of success Was tha orl isefly'an,
! increased, however frugally, €V° hsumer’ "en’
s o Non-economic man  * ZS
ioynsl(; tte Stfof lifo's worth-whileness #2054 of el
: n : e .
increas do the good things produc d’uctlorl 4 ma?
port fe . So the statistics of pPro econom
prox;in urﬁlshed by economiC tO,nOr;s Whole’d

g the prosperity of the nation convmce gaf‘?

the prosperi { er 4
perity of a part of it, ney tiomy 0 ¢ 0
Jatter to the former’s%atiSf action., e, ovt of

%atlon,. the immense bankruptci€? arliﬁ:}g Si.di,elf‘
nancing transport—all this was oF f in hit® i
economic man. It confirme is beliel) s ¥ of
On the side of non-economic M2k omie
ness to strike or parade or riot for 15 islatloP’ g th
t}}e.]ncreased productibn- actory egestrictlﬂkiﬂg,
hlblting the emplovment of childref_’, r he WOr ef 10
: 1 shortening o danggid
day ; mines legislation designc". g e healt’
life or protect the nation iolog’lcal.ly X pubhc, coﬂqg,
women from mines; the Plimsoll lllleérkm ® ol
legislation; compulsory education; ¥ ocult O'fst pr‘i,
pensation-—these and more were the 1d ag?lon C?lg
by consumer-men to defen & Wy bfg‘zderloﬂfe

t
ducer-men. All the way these effor.ts
demned as the work of. soft humant “man yer¢ip

leadersﬁ 4

\ have been like but fof this War

ists

his for ]
was Only Shate (0

production. The more econom lc‘d} ;
he has opposed these reforms, whic 1( o 2
only be consolidated by statut® anmat the, put? o}
spectors with enormous staffs to Seergely» e ﬂd
were not flouted. Hence, ry lawhat thecgs‘i Pio
cracy.” To-day these things 8¢ 'rthe Sllfl up
civilisation. They are the meastr ﬁqﬁ SHA
failure with which consumﬂ'-man i 111[1
economic man. # d wopt
* ]‘—ﬂg]ﬁi deﬁp
It is impossible to imagine Vvh?tattritloﬂ

— i ——
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ately carr;

tain buﬂtng;l S gy consumer-man against the moun-
Servants mfr.o.ucers. But for the hordes of Civil
army and In"“C‘Pal servants, teachers, and. the
be clogged (;\3’» the machinery of industry would
£XCeSS Of labour wenly than it is, since the greater
Consumer-;naonur t\,"ol}ld reduce the cost of it. gBefore
;e ad not bceno'dt]mned a technique of distribution
Wrmy and nay wdle. As things are, to disband the
woulq ; y at the peacelul behest of Geneva

Increase t
in -lSC tl ; 3
Comes, g; 1e supply of labour while reducing

USed
-2 aS con :
sumer inc
1ers anq mer income to the extent it is by sol-

Noth; sailo:s; shi
?Stth’PR’ to pl%l(i’ ihlps and guns, fortunately, add
Tbution Dl‘obllc ion, Until the solution of the
negsumer-man Sm represented by the protest of
araf.SSary, T 1sarmament would make war
1on aHOWanc) to distribute army pay and sep-
i greathis' Before the advent of economic
& For T e problem in life was to save one’s
T, to divert o and gentlemen the problem was
: 1€ more the po\‘le another the long day through.
elortant it hag o of production increased the less
anq on that an em LCOme to save one’s soul, for the
Nowa ays hdp y belly puts the soul past care;
frOUSlcxences unles 1es} as well as gentlemen have ba
ter that, they (‘:S they are assisting trade. Apart
ing 0. The or annot afford to be ladies and gen-
th the war wie{?t leap of productive power dur-
lieg Mpoverishme ollowed, immediately after it, by
oquf Lurope. ’;t] ?f nearly all the cultured fami-
of life- L il e economic man has at last
Sup, s P mic state, in which the whole task
1ivi£0rtcd a Sys\the 2 living; and the cconomists have
Tard work m that purposely makes getting a
= % P

With

Pr the ¢ :

g?e of ‘C‘Cg\?:mlsm perplexed to lunacy by the
Meg My except er-production,” nobody dare spend
gestn to make som productively,”’ which may not
Wit}, Somewhere ething, but to sell something. Sug-
h°u ordon Cm- the West of England a new city
hurnses' beautif rla g the?tYGS, concert halls, operd
e’lean beings ully designed accontmodation for
Yest °dyingumader 1 grounds in the centre, schools
2t Woutq gder kiiowledge, Vitaglass, and all the
Serap < €Xpre cost as much as Canterbury cost 1ts
Poyer D€ SomSSed in terms of real credit? By
“’Oogir; 4 tearie coalfields and employing Water
Engl and Old}?g down such monstrosities as Hollin-
£ effand asa futa m, it would be possible to rebuild
1L future leisure State for far less in terms

It s g n

1 ot

“‘}hiiha merepg?feed at the mOIr)nent with this fantasy

ton EnglandggeStlon of the sort of re-planning

the sand' electri ?v_hould do now that internal combus-

thig farce of ricity have so largely replaced steam as

g rnapp ens r:iatlhcre"ht' Whien a revolution such as

Mopgy tal rev 1 €T a nation makes the correspond-
olution, or it dies. London also is @

Dog,. ;L Osit
Qentrr y Cg’rﬁ All its theatres and concert halls (how
. ated parison with discovered ideas) are con-

Q ! :
%fe t?lg chturecirlle square mile, Even the quality
© Strq e s Ste-on the sell square mile,
Rmu q ched 5 ls and galleries ; the measure ne¢d only
er, ¢ -~Ondon ittle to include South Kensington.
Uhy,rk the 1 are whole areas hungrys of past hun-
Squarrbl Crealtght bottled up on the square mile.
weoare o r€ates,a mushroom substitute for that
Everywher¢

etc mlle’
Toq Cheq hS: @ worthless imitation-
e without any
w2t ol oo dlesiza
G tsu al, eve one to a design
W g ) comeriybod-v’ no matter where 4
and jt, © overcrowded London, if his health

Out a

s & .

at b
S ngl o s
‘hguns all %lz}nd has to.be done again ¢ design

of it ex s
CC]a,‘mC“‘CePt the works that can be unanl
ed as worthy to live for ever

nce the i :
1e_taxpayer’s saving would not be

[ the whole of the magnificent 11

means houses (all of them, not t

shops, railways and railway’ statiorlxlsi sg:g]aslson}}’)’
tories, and public buildings, Our town and czi!'tc ;
schools emphasise by their very appearance onl thy
word compulsory and not the word education. }}'1 or ::
true insight into the state of mind in which our civi :
lisation was built, contemplate, as for the first time-
a tram! Loolt round a few old factories by com.-
parison with an up-to-date one. On the philosophy
of tl‘le economic man, in short, that production ar:i
production alone mattered, that smell, taste, s'x'ght'
hearing, everything might be offended at a profit, we
have built an England to be ashamed of, an eyesore
and cesspool of an England. At the end we find
that it cannot make a profit, since the world has not
market enough for England, America, France, Ger-

many, and Sweden, all to make profits. What Eng-
land was uglified for is unattainable. Though the
whole world flowed with milk and honey, one astrin-
dry the wealth up.

gent word from the banker would
The banker can sew up our pockets. He can give
i dustry of the world

% =

A few days ago a man looking for a job scanned
four newspapers at a café in my presence. Do not
say that he found no jobs to let. The papers were

thick with jobs to let. They were all jobs for sales-
men. For men who should prove their worth high
¢ commissions’’ were offered.

_ ) How, where pro-
duction waxcs and consumption declines, can
ove their worth?

these salesmen pr ? The wgste .o
man-power of economic civilisation 1S heart-break-
ing. Here are thousands of men who could enjoy
themselves on or in the river, make a picture, carve a
boat out of bark, turn a billiard ball, sing 2 songg
tell an origipal story, or and 1nsft(_eat
they go about in haste and ferment to keep appoint-
ments, to trick a buyer who has over—speéat mtguse:é
ing them and losing his Job, or to persud e 'I?hv(;ua?x-
e ey e e P R e o
t the length and breat =
ﬁ;;d call ongall the women 111 the land to tpq;sg;(ils
them that the things not news of v1eg\lls _cor;hal ey
some NEWSP2DHT] mae mdxspans?( s 'nofv man);
A million unemployed, and nofbo ly Iim},:smcies e
salesmen, SINCE every non-pro eSSIOHéi. B
self as an amateur, and we cannot 2 orb o buy
wares. What is beyond us 15 not the reborn gl

—the Scots
It is not thirty spac

earlier. i

with their appropriate 2

cannot afford a worthy
o

cannot—not bite—

constipation.

€

or preserve the
¢ afford’ tim?l or %laofipr
i ing one another the siip
hing but 875G into the, buyer’s

rere summoned at the Soutlj-

: make their
.C., the magistrate, said
e to be found who would

uble to carry out their elementary duty as citi-

; « di -oful >7 that he, a
shed it as dnsgmcc )
g descrfxzre many yearss should be forced to

for what was After all, an oversight.
o7 solicitor, said that the registra-
Mr. 1)0910, e pm:he sublic opportunitics of fulfilling
officer ‘g::cbcforc }dcciding‘ to take this unpleasant
?jin;pion stated that if after this warning the

as shown sterner Measures in the shape 0"
yuld be imposed.——Daily Express, Feb. 2.
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ot even tro
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al court

attend criming :
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Political Pragmatism.
By Walter Goldsby.

~ Dr. Elliott’s book on modern political tendencies*
1s not a defence of Fascism nor an apologia for
the many dictators who are making their people
happy, nolens volens. With a clear? erudite mind,
he has explored political philosophy and given the
results of his explorations without undue bias. He
proves, beyond question, that pragmatism is a
dehnite facet of the group mind, and that to dis-
miss 1t as a form of cultural dilettantism or a mere
expression of impatience with constitutional morals
and principles, while being easy, is dangerous.
Pragmatism, seeded by social ufilitarianism in the
foxjc'mg ground of anti-intellectualism, has found
quick and strong growth, and derived nutriment
{)romE?yerythmg with which it has come in contact.

r. Elhott states that Gentilean Idealism, Sorelian

Myth making and the functionalism of Guild Social- -

iStS and Syndicalists, have contributed to the ideo-
ogy of Fascism. Is it a weakening of Mussolini’s
E’cfflbgllr'lat-lsm that he has begun to exploit the will-
o heisxec\'e by appealing for faith in the greatness
ke Mountxl'y s hierarchical discipline? It is long
o tgcaur}';l.y wrote of Italy crouching like a dog
S inea“f 1p. The dog, indulging in self-ﬂagclo—
g ﬂOut‘renzy. of nationalistic reaction, might
g ot 1{1;{ of Wlllxanl James or it might mean
absolutism.pa{igc(;ﬁ}?pr{lent of his protest against
will sfnd in Italian political Shyrec 2 solutism
time the dog is tired of 1 ai-apphllos()phy R Jos

g FaSCISIII 4as an €ex IQ‘:SIOI‘) Qi pla matlSIIl
3

and regarding ati
g pragmatism as the vo;

gx;:lrswo?}iiers_ whether'the age can\ O;Cc(éu(;fwggle o
poweez:' iser:rmlbre of its own voice. * Tlflc \irlillag;

g m :
b €ly concerned with the rationale of
Syx%ri'caEIIilsmtt <f:10es not disguise his opposition to the
s II} R/I-the late M. Sorel, and the pragmatic
L ar% Mr. H. J. Laski. The followers of the
Mo oS reminded graciously of My Rams
munisti? : s dlctpm that ‘““the answer 'to C>ay
I actics is Fascism.” Probably, but (éranx;

b

it be
revolut?g;e? lr]l\zersel_v? .,Has Italy to face another
Lt * Mr. Laski’s now fairly well-known

ram itics ** 3
The Vienvlvarth;ft Is’?htlcs 15 dealt with at length
from the power ate sovereignty in reality differs
union and Mr fxélggxseq by a’church Orya trqcli;
el .a% Us hint that the unions cc; 1d
i fmlo their own hands in the evéntu f
: emselven of allegiance as between the State anod
oo consts"t are contested. The author's instinc-
oo lelggflgnavhsm rises in horror at anv chal-
P fn/erelgnty, The State is purposive
= i b PUrpose to establish the rule of law—.

Jaw. M i
D101t Arlstotle gir, aski is i aHOWEd even o ex-

tical pra .AS an anticipato :
A gmatis 7 p tor of the mo -
:l‘stence on t‘;lset'gugg 1s reminded of Arisg)ilig’s}:)?}i
e pr : : rorit J )
Stat%,?’cmal reason, apg (})fno‘f( : : ;Igec?latlge covler
The b . ral end of the
: ok, widely

review of polirit comprehens; TEERI.
Of  politica] policp, gcr?“’e as it 1s in its
fields, has Nomic theory and

their ad
: jacen

» which is so Serious that %’;tr(g}ﬁ_dlaar.y o_n;lxs_
. 10tt 1s either

Partisan or h
i3 d4s mad :
sub - . € an 1nco ;
Ject. The index to his refelr'gg}:eetseistucliy Tk
a long one,

Yet to the o
: £ ou :
the O every read oS
1€ name of Major Douglas, ?\E’O;’éc?v%crs

are not mentioned.

r ; ce to THE NEw /
age on Guild Socialism. S{}é\f; %;rE

ot 1en .
Pt L0 ob: cgigg\/}m approval to the deliberate
e e Major Douglas and the Social

> Th R
D.Phil.

e pmrrm. . —_—
(Magmi e Revolt j itics.” B :
wmillan, - Nou ]{1’<£1(\-)].lm,?;g,) By W. Y. Eiliott,
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Credit Theorem under a veil of silence. Dr. Il‘j'lt.és:
seems to correct that view himself when he w1l i

“ If a community be infused with a high_Pu"pOf:befs,

2 conscious realisation of that purpose by itS Ti]l pro-
that community will make its weight felt out OF =%

_portion to mere numbers.” sl
: . o
Commenting on the December, 1927, 025 4us

ve million

Italy of one hundred and twenty-f 1 p. Mor-
lars, Dr. Elliott found it interesting ! 3t Joan and
gan Co. again took fifty millions of this i ated t0
that the Federal Reserve System pz?rtlcp

the extent of thirty millions. He says:

1
" hold O
. ) 5 Wi = . bhankers
“ It is certain that this tightens the bank

Mussolini.” _ . ]anatiOﬂ
One pities the Dictator. Herein lies the €xP
of the Fascism that (he old dip”

. v ~ -4 v o1 f
“ repudiates the World Court m"f-x\w” 44
lomacy of the balance of power
and the Fascism that
“ hoasts of three million effecti
* Hard pinched Italy still finds 1 A
military use.” 5 gition wi
Despite the foregoing, the do'ctolr. bourz(ltgncd. (
regard to the bankers 1s but fantly %70 ion &
talism is the "‘S?osin tha

“ The golden rule of Capi
fe; 2 -
< o ance o 1
Corporate fin "inquiry:

ve soldiers 1“1
noney t0

risk with control. % S,

thread . . . has made imperative e lnleSs howcv:é:
It might mean much or nothmg'S g?l Credit (ivill
they adopt the proposals of the 50 Lalist alise
ment, Pragmatist and Constitutions cted
fail. Against Fascism, as the . oy supP®

‘“ super-organic control of a ﬁp,"mm”'l 9 e h’l’led

by an uncriticisable oligarchy "5 v de overwheevef’

; . u

Bolshevism, before its own mﬂg“ltf that iljszi;

its fiercer elements; and the appro‘lcelvious wark
threatening Decline to whic y p{ one DY

tions have succumbed, there, ls'bu'l
both rationalistic and constitutioPe

Social Credit Proposals.

M
Twelve O’CIOGK:LE"“”IM"'

time:
‘“ Shakespeare strikes twelve e'vb”yNEW
EXTRACTS FROM “ THE 2 “
(Edited by Sagittartt 'onccm faid ot
- s azily C int?
_ ““ They (the banks) are not primat 121,0 to mrlgiven? !t’lrg
interest; but they are deeply Conc(q not b¢ f(l)\fotfs of
principle that a Joan is a loan, and nrhh):)t ner-’
must exist as a claim in one form OF g
Week. = ced or “e
% % ai a
all "cl:a;aster 2
u

AGE-”

£
olles
od to 6 ¢t

; ; | s 5 are
* Granted that when i“l‘)‘ '?aéli:iit(:;c(- ]
structe z Ge will be & = Jeel-
icted, road traffic wil fothe Wwee v

does not create money.’—Notes ©

*

“ Where the actor shoul
used, how the letter should
into the lines, are the producer
regard the author as the principd
not assume that nobody else
Strange Interlude. A. Newsome&: -

% . )‘,.”-cd to ‘ iﬂ " 1e

o doubt many li);céned thgft t‘h";s,tﬂ,l:t/
o whom 1 M2 4 envy =, sU” o
e fear Iim" ined t0 " geal”

sllould pl’lt

-- i res 7 be
d be, what gefntgtioﬂ tov\ﬂ’dﬁld
be ‘];eldy thc‘tsr’s job he oy
-g and ac vheﬂtre,' e,,oe'
1 of the t inte”lg
-CS

PosSCS”e'

%

* While there are n
a certain candid orator t
the United States will be th 1y de S
there are as many perhaps Smcer(?‘yr spect ;
“admiration * for envy, and B
Awmerica in Forty Days. BEauriees o i

¥ ¢

indeed,

. ore tha, i

¢ Toller’s communisni, 1(5)‘,1; Caplf)‘é 18 "q,lf"
ist revolt, or rage at being PASSEC ¥ oe it mﬂ'Yn the [)(a’
distribution of its rewards. SOME T ¢y i LB
the provocation is the subordination gani e
the machine and the mechanism 08705 o

n 8
=

e ~ Z (l
. . . e 4 \\'()Il('
““ Russia is the devil ol the
martyr.”—Drama.
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America in Forty Days.
¥,
T By Maurice B. Reckitt,
mhclfWandcring lecturer in America is apt to find
secr:l at first secretly gratified and (still more
Orm g) surprised by the readiness of the well-in-
€d and even the distinguished to listen to his

Niore : . &
formal deliverances and to provoke him sub-

S

Don\;l(zzrrlsL i’tl_sl.are l?l'OVcrbially a voluble race, but their
SPeech Itl_Stem“g fa_r transcend even their powers of
e unus 115 a land, indeed, where speakers discover
‘?Udiencé:a e.ifPCrlencc of tiring sooner than their

AcCustomed o after-dinner speeches the European
Suilelegg 1 ¢d, but it is disturbing to discover that a
.Et@rminatp\mg invitation to lunch conceals t_he
Sltuat; ‘on to extract ‘‘ a few words about the
SliphsO in Great Britain '’ from the alarmed (and

ght : ;
' formay torpid) guest, already apprehensive as to a
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%aelztteik%?:pﬁfnts.” No doubt the trouble 1s_that
the American is always apt to 1dent1fyhthe'b(1igg§r
with the better. From all one can gat e}xl-, in lf:ex;
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a cheap harmonium. This alone 1s 1ncompre-
hensible: when on top of it you have the type of
person who usually presides at the instrument it
1s a combination that must be heard to be believed
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dil\:/ghiler_——dlmmlShed sevenths arpeggio’d up and
e n the keyboard—and other such delights), but
e stuff purveyed as ‘ voluntaries ”’ at the mex-
Igléetism\}y solemn moments of Elevation, the climz;\'
L flen:alass, <‘:-a11mg either for a reverential silence or
e st movements of a Bach, that is so amazing.
i imee maion ofsich dsomn b, 1
1@5.15. astounding ; f()l‘ among
;2: rg};il\jefd personages in the Catholic hierarch%'
R 'Hm?- qqqnqsseurs zmd. distinguished music-
Ry, (i\/c;?nlrﬁeﬁgtt}fhcn‘ 1tntﬂuencc 1s not more
% Pl - he matter to the attenti
v‘,fh;:(lzl}?tisac(ilxg}raby: new Catholic periodical, Or;l/tz,}(or“
il oflr;%azulfig ;flnn§ work i{l1 combating the
! as d um G ; i
1t so well and scathingly call?\X()I{tp{)s??&%df\r\t\'ll’]’mh
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hich compensate the re "
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to all citizens in ancient Sparta, the

: r
« laconic "’ speech, o0
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for consumable gopds for sale. .

3 That the sole function o_f Finance is to
nake available for consumption and use the

total goods and services produced.

. That bankin, organisations shall act as
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and not as privat monopolists  of the
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The Social Credit Movement.

Supporters of the Social Credit Movement contend that

under present conditions the purchasing power in the
, hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from

them, and, therefore, in order that it may be repaid, is
It is a vital

charged into the price of consumers’ goods.
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
. accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
- face te face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for foreign
markets, e ’

:l‘he Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
h.ands of the community to an amount sufficient to pro-
"ld? effective demand for the whole product of /industry.
This, of course, cannot be done by the orthodox method of
‘reating new money, prevalent during th :
Becessarily gives rise to the ** vici o Wikch
currency, higher pri ious Splf«:ll of increased

prices, higher wages, higher costs, still

higher prices

» and so on, The essentj

3 ) on, als

the simultaneous creation of the scheme are

under the present g Pparent financial cost
o ystem). T : L ¢
this is fully describeq in Major 50:;:{:";‘11::) for efiecting
olks.
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