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reports that both in French and German quarters
objections are expressed to such a development as
““ tending towards a super-national banking dicta-
torship ’”; and then he naively adds:
¢ although it must not be assumed that these feelings
are shared by thHe French and German experts, who are
mostly bankers.”

Meanwhile Sir Josiah Stamp (chairman) and a com-
mittee are preparing ‘‘a draft scheme’ for the
new Bank, while Lord Revelstoke (chairman) and
an6ther committee including Mr. J. P. Morgan, are
discussing ‘‘ possible modes of providing capital

for 1t.”
=" S = =

The correspondent says, on the other hand, that
the report of the Committee on Reparation deliveries
in kind is ‘“ not vet in shape.” After reminding his
readers that one of the objects of the new Bank
1s to ‘‘ strengthen Germrany’s credit ’’ and enable
her to face “ transfer difficulties ”” he says:

“ On the question of reparations in kind a tendency
can b_e .degccted in circles in touch with Treasury opinion
to minimise the adverse effect that any stimulation to
German manufacture by them might have on British
m:m‘ufac'ture, on the theory that manufacture and com-
?ﬁercde, hk'e '.V_'atgr, a]ways_ﬁnd their own level, and that
ads;;iar:gntdg_es Inone direction are compensated by
w b {%;e:tcm anothér. In answer to this it is suggested
L ris robbed to pay Paul the ultimate result

Y be the same, but that we do not know what Peter felt

about it.”
Iz\l/iadm‘:}{laitllxre and commerce do find their own level ;
marketi toeve}l) ref}iects the capacity of consumption
e absorb thp manutactures dealt with by
compatigle_\?ri(f.:}?p’cahcét}z]n%ilb;hSed Zflt t'h?l SO
Whenever an increase of(nrcgdo‘?wl i s
and with whatever object ( \x{)hetl;éitlt%nsél?kgi t]c))lacac,
reparations or other debts) a correspo'nding %e}i
g:{rease subsequently takes place somewhere elsc.
k:tu cfan over-produce for all the consumption mar-
thest'or .sc[;me of the time; or for some of them all
i Iérr?e,. ut not for all of them all the time. In
pensateg;l 1fun %qllr additions to production are com-
! or by deductions from the means of pro-
, 0. Factories and plant are dismantled and

gltiter;atgcéd o%r;lder liquidation orders, voluntary or
the better, pe. more frequently this'is pointed out
2 p€cause the true explanation of whe jt

appens will estghl; s
appen, establish the fact that it need not
» *

*

In Nask’s Magazi

. . f i
?_ftlcle entitled 't‘gT.Z}:ée\)\/?cfrll\c/llai;Chéolz?)z’g” éheﬁ Rt
; on. the Earl] of Birkenhead, P.C otc Vg’h' 1e .
amns these passages in this order; oo

(@) “The soms i
. the coming of this new enper
‘Ivtls“ olb»'19u§]y be accompanied by acufgls(
s lacap_tatlpn to industry will entaj]
al extinction of coal-mining. Since
3

atomic energy)
ocial problems.
for example, the
however, it can-
'ew wealth iFt creates \VSF(Q?SI?]?ZOSS::
e doci: Lo provide for the millions whose liveli-

(b) “ By their g . ;
even ten gars 1r(i;f”‘\v];lédt (nitrogen-fixing bacteria) five or
while the pasture }? Will grow where one grows now;
fifty. Suchwn dov\Zl ich now l_'ecds ten beasts will fee(i
‘Tilh anxious cycs' byogw(g)tv(:::alxl;xe()ft r(mlrsc.lbo i
slump ; millions y ; nts.  IFood prices wi
th(‘ir]}i\'gﬂllll(z((igs\gf-],dhoure"s all over the \vm'k!] will ﬁ::l(]l

¢ anished.”’

.‘/}t the head of the article there

ocked is this statement

B i tﬁlgélzgthe atoms which constitute a pound
orse-power hoy ensrey equivalent to ten million

Passage, sugoo 1.rS. Lord erl(onhea(l, i the first
will solve (12 >3 s»that the unlocking of this energy
the seconc "1_hp»f§9,b]<°m of involuntary poverty : and in
’s ar?:} 11 .\?/1]1 accentuate that problem. Both
and ]]-”{ 11,.’;m(1 wrone; they are mutually

nconsistent.  The resolution of this

sugeoestion
consistent,

mystification may be simply indicated. The Ogsttls
mistic aspect of Lord Birkenhead’s speculations :
on the assumption of a Government chrectmg_ g
conversion of energy into consumable qnerlg.)’ ?ion
ducts. That is to say, he postulates by imp 1(::‘3.e .
a government of engineers, whose pro’ﬁ: ?e are
limited only by the laws of physics. lﬁd

1,500 million people in the whole world; faor con-
utmost limit of their aggregate ‘capacity could be
sumption is calculable, and (by hypothesis) would
fulfilled many times over. The engll;e?,rsand to
simply have to ask: ‘‘What’s wanted ?

be no

answer : ‘“ Let’s make it.”’ So far tl}cﬁqs{%gdaudlo’
: eive O . :

problem at all. But once conc or the engineers ),

rity which could intervene and say & o much,
“ Whatever’s wanted you must male oniy he same
then the original problem is back again merg
form and dimensions as though atomic €n

not available. It will be seen that whcsr:e "
kenhead becomes pessimistic, 1t 15 bc,ca;lcc witl
by implication, for some such m_te_rf_(frerencc 15 ;
physical operation. ~ That this interic oes 19
cial is made clear by his tcrmml(.)loiz‘f_’g'impose A
e o
mention the banking system ut he falls ‘f,%ghqd

nique of costing and pricing, rer Va |

fore a ‘f slumpt” in prices andf ng’é‘g; - “re 1}tl “él.ls

“liveli »*  Students © i kenhe?
livelihoods. Lord lejke Lage

understand the significance © _ irst P2 n-
two methods of argument. .11 the fiding’ or Y a
bt ~rnment Provi¢. e b
where he conceives the Governmet b 4. 05510 (un”
employed people, the provision 15 n yfactur€® 5pa-
reduction of the cost of ‘* all mant he apPP’

sere
specified). In the second passage seiom o duc
rently abandons all hope

of such pr"J\)i o a red%s
plains it by pointing out that there V
tion in the cost of ‘¢ food.
soaked with the orthodox finar -
indjviduals the safest guarantee by
sumption lies in their Inakl%g g%lvernllwn i
ducts. If you build ovensbt kee loaves it ann ]

you to eat bread. If you b2

* 4 rd P

This confusion arises because oLO er- idmg; e
does not distinguish between tVil)ett liVCIihooductioﬁé
ciples: the one, now operative, nomic Pr-oe]ihoo e
depend on human service tO ch that lgndef thf
and the other, not yet acccP - e'zénship' >
should depend, basically, o1 Clt:]g the I inerd*ipe
principle now operative, leavi 2 the remuTo A
unemployment out of the questiors cious
of human labour depends ©1 aa givel 5 4. 0
ratio which human energy for ergy apphcuﬂits inf
production bears to the total €7° =5 ten ctiord1
example, if in one day 2 man,ts
energy, and a machinedteﬂtunl ”
to theory, half the progquct ts
units ang’the machinpe fifteen, h?cg:rlergy
pr}?duct. So, by the}flmeait’zm g
whole twenty units, the m nomy .. js ¥
wil. Hence,y in a human-work ff,o it it 18 entt
which atomic energy must P eEurthel’ & i to Wb
all, is increasingly to releas€ orate Water :
’ou set your pound of disintcg here Y°! £1l1ra53 ;i
grate the Atlantic Ocean; and t the pe iﬂd’v
that is can only be exprqssed 1tn of the's;
End of the World. But if, 11 pure
being regarded as a work-a‘”mf our !

5 COHCEIE e legatee O g gratt ;&
is conceived of as tl g Jtitled to aa’iidlnoﬂgoﬂ‘ a

-

inventive ancestry, he 1s et =) A
of mechanical-energy—Produds_ oducts}lis ,hli 60“@)’
earned share of hu,maﬂ‘e“ergz he an duc“?lat fhff;'
moral and prudential groun®> ¢ pro- e Wi st e
together receive claims 07 curr€ produfﬂoﬂ(‘}{;mﬂgd
to the potential physical poWer, ccivef co"’ t’ﬂ‘ﬂﬂd
want. To that end they II.N]]{:'(} pric€ c;]}’ 5“;5?0
cient, at all times, to meet colﬂfi UOUV Will
articles for sale. o o

art, 11

money-demand on their p
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A uileg »(\:r%%tm-l}llouSly increasing supply, until the time
i D the demand is exhausted and a natural
Pl appeas, * AFr (ha S tangv S
e o Nsmuted into that intangible thing called
o l€N man can adapt his inventive energy to
& new techniques of enjoyment.
* * *

annual convention of the United
anada was held in Regina, Saskatche-
February, 1029. Two resolutions were
‘N one of them, under the sectional head of
ary  Reform,” ihe following passages

arTélle third
ers of C
e o €

" F

o

- T o !

Canad]:,at this be the policy of the United Farmers of

Monety,. Saskatchewan Section, in connection with
T Ilry reform : =

to the ¢ at the credit power of the community belongs

or: with}?mmu“”-y as a whole, and may not be restricted

Cver,

‘e
C0unzt.ryTshatl the cash credits of the population of this
Collectiyea all at any moment be collectively equal to the

g, hC?SII prices for consumable goods for sale.

able” for é‘é t!lc sole function of finance is to make :n':uli
sel"inCs Drogzggépt'”" and use the total goods anc
Accoy, ta},:?f banking organisations shall act as the public
as :'] and bookkeepers of the people of Canada,
are 1eIr private money lenders.
Canaq. 81ad to see that the United Farmers of
priﬂcipit are still steadfastly adhering to the essential
s areelS of economic reconstruction. Agricultur-
theip | SS able than most producers ‘to adapt
Oy §§°dl‘cllon to the probable demand. If they
¥ for ., .» large harvest Providence may double 1t;
ally , © Small one, halve it. And since thfrﬁ is usu-
' surplus of grain, the price falls twice
o dely Whenqgmy gro%’erli-]’try topforce a surplus
supplies }narket as it will rise when they have short
t Yiga e or sale. Wheat-pools distribute risks and
Che growmdlvld.“al losses, but that advantage tO
"3?nsunlerers ultimately inflicts disadvantages oD
* Othey .. 20d restricts the demand on the 'output‘

.t eSeproduce.rs- Farmers cannot afford to allow
Bolje,, ¢, secondary consequences of their business
Fgedi 3 truism is not valid security for financia
alirce flley Ue the present system of pricing is n
do '€ und Must take emergency measures to keep
050, anast- It is enough if they know why they

Worgp G0d are sufficiently public-spirited to point the

gl}}eat thce) [tjhet people chiefly, responsible. ~ That IS

~ Ynited Farmer are doing. 1N
as rs of Alberta !
Ollsly }}n advocates of Socia] Credit have been vari-

Cor,2 Char, A : Have i
Mmyn.r8ed with be italists in disguise an

A Munjgia .. with being capitalists :

atis'in be ts in disguise.  The misunderstanding has

e Ipt (oS¢ both sets of critics assumed that out
t}?ergegcto explain the fu'cfllitv of their respective
ine One tg Programmes wag an attempt to pers#lade
mg Of the o CoIstin the interests of the other. Noth-
Vioyg conv§0{t. Since the bankers could exploit the
Usly e 2CING victory by either side, it would ob-
9 °f no help to the Social Credit Cpropai
stexs Labour defeat Capital or aé;’)111t6a
er, we wo.€n are fighting for air in a S€4
el }'la":e are all for Iet"tgizr?(f It]};ge fight go on while
Iy \Vill N the _Wlt to Openothe \V]rjﬂow' One. 5
Psh his elbow through it sooner or later.
F a
brought into
He provide
h salmon (8s.

undy @
Bligg These

¢ s
Lloyd George
mpllo yaent schsemci.
- . These were oCOtC
\wre ?{nd % 0,) chicken-in-casserole,
tg of gres g‘;] lec' He provided the too
£ any lvic’iingf <s, Spoons and g]assgs..
e of dnd mixing the material : :
' the multitudinous recipes in qxnstcinc
roduct which 1s ca e
have done tO
ho through
d it. So

DDQ n I\Via ;

the tion < 12 Mr,
Tayy, oy Smal] e
g b, i orerials,

t consumable s
3 aturally it would not
2 maé'i © unemployed workers—W ¥:

€€ would probably have bungle
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eld by any private individual or group whatso-

direct con

it became a Lunch to Parliamentary Lobby Corre-
spondents.  Good luck to them: we hope they did
‘themselves as well as their host hoped to do them.
The object of the Lunch was to afford the guests an
opportunity of heckling Mr. Lloyd George on the
Great Liberal Unemployment Scheme. (All’s fair,
and no offence.) So they entered into the spirit of
the sport. Mr. Lloyd George took guard, and the |
Iobby Correspondents began bowling lobs, like the
considerate gentlemen thay are. It would not have
done to disable the Captain of the Liberal team on
the eve of the electoral Test Match. Needless to say,
the bowling did not give Mr. Lloyd George much
trouble; it was mostly plain stuff; for the pitch,
having just been copiously watered with Burgundy
and Cognac, was on the slow—almost somnolent—
side, and did not assist the bowlers in turning the
ball. Two deliveries, however, were a httl(? less in-
noctous than the others, and caused the batsman to
cover up. These we will quotef: .
—W “the apslication of the Li
nu?n‘t S}:}]gllljll((‘l\ incrcalsg the total purc_hasnl]g aower lof1 ﬂ,ui
workers? Would it not tend to raise tlet ﬁciﬁ?‘gre ef\o el:
of prices in the home market? Does 1t‘:1o 'ul-..d Ch:
low that your schemes cannot Pe}u;ef;t t1 e;o\rxx:;r ;;;\\mc f;;
as a whole, unless you couple \f\l:et;:ilegoxﬁmoditics?

ATl L

-enting a rise in the price :
p”':\‘ i-Thz schemes would increase the total purchasing
A. :

power of the workers to the extent th:}It then:r‘:'lmloo'fmégi
wages paid would exceed the sum of i he u u]d%e}found
benefit now being drawn by the men who \\:o kel
jobs. The difference wo s S,

uld be spent on boots, !
ing ment in
niture, and so on, thereby creating more employmen
those trades. 1 do not think the

result would be merely
to increase prices, because there would b

e increased pro-
is, i ‘hy prices
duction as well. There is, 1n fact, no reason W hy p
“not be reduced, because over

Liberal unemploy-

hould head charges wou
should no ! erhead charges WO £
be reduced. Where there 1s Rrosperlt), ;\azd g : alr)n'
ofits go up as well, and there is more to spend. . o
s f the results of prosperity 1S
bt o] thml Onjhothflt?s not a consequence of profit-
ices do go up, thou ke é sedl 45
prl?e;do\gg‘:éi o) u?) as well, If there \\;re pr;f{i}ﬁﬁ:‘ilu;
erke (Zl(igs or trusts at the expense of the cot éeqliﬁé
ll)y le'(e)lll'oiqnnot conceive of any Government not dez
S h : i i . .
e tl;at leﬁt\l:qg? “:\.lr. Lloyd George's. ngn:ss:}:)nmttzl;ai"g::
7 1_ xf:cz‘ Te\'el would probably nsciJ if I(;x:n icreeprosperity
Eli)mlliecll) will he agree thaltd th?:\ 5::;1(1 CSCIL IS to taike
: i 0 ally >
ttain under the gold Ste | ! i
{g; IS: il‘t:gmlc"el under existing Cg]r]x(cl:ltok?'ft lﬁ]éoB;z:xl: Rate
; -ith the consequ :
offlux of gokd, Wi
S raisc;d? not now go into the in!ricacie.s of the g(ﬁll(ér;mﬂ;
A-]'_ ’f‘ig gold standard is almost like :1} pr;ges .
darcl. sv—there arc fanatical devotees on b.o"t3 rtg 5 e
th?? E)~gy'1 subject that undoubtcgly will 1_)11111\_ e
'théb 1\b\'i(th very great care. - You Cfrt;?;gex)nes Se) with
mgl-dencv pol'ic_v (which the leexl'g T
fl?é g?iner'al consideration of the g0 A
)
av. Mz, Lloyd GeCrEs = e
Needless 0 38¥, 0" “they did not grucee
- s+ his guests, they e
and as for s 8 , they €0 to pay theirs.
eing that he was 8%Hs
‘SCOI'C sé 5 . . % ) 1 ;
aling with the * purchasing
) the workers, he IIXES two things—
e d real-wages. We can all agree to
nd ree. e more money 1s to be pal1d
-wages will rise. But the
sl whether the greater

a greater quantity of

In his first answer de

ower’

-wages a
money-wag eal
the proposition that smcev
to the workers their mon ;
questioner clearly. meant 10

- would buy oo RO
sunld of ril,ﬁ.neﬁlc:}gu(}eorqe says that the difference
o00ds. ® >

7, ts. clothes, etc.,” thereby
would be_}fpeir;spggsgicjioct)ha,t there wou‘ldvbopa %oﬂr}?-
creating t‘?‘-di'ffere-nceu in the quantity o t‘..t..\e
m‘.’nsumte as put on the market. This is equiva-
things that W tl {:t = Special device is necessary to
lent to saying nl_(_that inflation will not follow upon

revent inflatio T W Lioyd George is in

crcdxt—c‘xpﬂ'.‘smn- Ih the authoritative financial doc-
ﬂlc(t-l \;S ’]md must. Immediately he goes
te (t)h‘ét_-(there would be ‘“increased pro-
o give this as a reason why

But he mixes two things

trine témtli
to declar :
ggctiou as well,’ .and {

prices need not rise.
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again. The only increased production that he 1s
able to guarantee is the production carried out by
the unemployed whom he proposes to put to work—
1.e., the making and repairing of roads, bridges, etc.
So far as his schemes are concerned there 1s no
guarantee that the makers of boots, clothes, etc.,
will increase their output contemporaneously and
commensurately with the increased wages paid to
the road-makers. But unless they do, all these new
money-wages must add to the competition in the
market for the old quantity of consumable output,
which will then be divided into smaller shares if
everybody is to have a share. Mr. Lloyd George as-
sumes that somehow or other the output of consum-
ables will be enlarged as a necessary and immediate
corollary of road-reconstruction. There is not the
slightest theoretical evidence to support his faith,
but a good deal to prove that the two operations are
i/?tlrdly disconnected. As to practical evidence, has
thr'hL oyd George forgotten what happened about
Wee ofu?_mg subsidy? The Daily News and the Star
y re full of it at the time. Building materials went
ngum lzlrlce almost directly the Government an-
Congge gllat it would distribute that subsidy. Now,
—bOdma: gel goods are themselyes building materials
anybog-ounldm_g materials. On what ground can
S ﬁ’ rely on the producers behaving differently
m the *‘building-ring »’ , J

Mr. Lloyd George’s next poi
ge’s point was that tl ‘
ggeﬁlaesaoc? \h{lhy prices should not be reducédt h%ﬁﬁlﬁ
e a: grges would be reduced. Here is the
il o vt o n o eyt TG gt
: . ] s he is
({g;rgg r?}isc;::ﬁ/m‘::; will }l?gzcome a n%\(\)/mgvf:cr’h%iﬁ
: 7 1n 1S 1
c%?celled elsewhere is )by t‘l:,e l]gllozl}::c?elrrécrg? Sicfnas?u]x:;e
?hre g(ilods applying the whole sum, when they éet it
hea?:lug Eales, to the reduction of their own over-
direc? h ut to do this they must not incur any new
matericl arfges: ie., they must not buy any ~more
S IZ bséurugll{aﬁﬁcb'éfthan be%?re, nor must they hire
L  before. 12t means that t
cr::t;ekefip to their old rate of output, and mtusthitil}f
i delI:i)Vece‘S S0 as to collect all the new wages with-
s rllln)gt any more goods. Mr. Lloyd George
namely (o) irts \t)vo aspects of the overhead: charge
to total recouer ;ﬁlel l:)1;ri10unt and (b) the’ratio it bears
m}gza::;g t}fxe numbg:ff{f ;ﬁ%itillz:gholt is tlr{ue that by
each, it ig ol overheads you can hy' bty L
: not true tha < show a lower cost for
can sell all of them profit-

ven were your over-

j 0 such margin: t

ucers’ reVenE:sy Ing elsewhere *’ who %an svsgﬁep?g?

market is what if i« he total money in the consumer-

to meet exio(; t1s, and no more. Tf it is not enough
> M8 overheads,. no amount of extgra

production wil] :
speaks however glflff it so.  Mr. Lloyd George,

up, and by hj f1ces going up and wa 1
upward mgv:r;ecxoéltem he 1 PiCtul?ing such g?;e;?lgrzll?‘g
Plying consuma};l as hﬁlppemng in the industries sup-
7. px'iceé il e articles. If so, the increase in
charges, and 1 meet the increase in their direct
bfffore, ’ y gave overhead Charges what they were
3eorge’s soh O not assert that under Mr. Lloyd
of ore leéds mle there would be no liquidation at all
on his ronq - %sewhe;e while he was piling them up
of industry,so:}strgtctxoxl. Our point is that his idea
Consumers morl;ajfflrjg off capital charges and selling
impossible of re‘ql‘?l- their money at the same time is
present ﬁnzmcié.matmn within the framework of the

tives mutually ex:}’stem, for 1t makes these objec--

lusive.

Nothing could have happened better calculated .t‘i
stimulate the demand for an inquiry 1nto financia
policy than the sudden reversal of the Gener.a! Eletcc;
tric Company’s practically unanimous decision
reserve their new shares for British subscribers.
report says that—

““ When the resolution debarring for
new shares had been pussed,.l\lr.l(l. A
meeting : ¢ This is a great national ques )
established a prcccdc%t which will have to be ?OP‘C‘;

“ T am satisfied we shall have imitators, cither
tarily or by legislation,” Sir Hugo Hirst observed:

; WrYTAN
Sir Hugo Hirst had previously told a Daily f:fgon—
representative that in the middle of last ¥y¢ made
siderable purchases of G.E.C. shares Welr‘;reupoll
on American account. The Company th
resolved in September that forcign-he
not carry voting rights. Before the reso Thev
cans held some 40,000 shares. 'ro-day satd)
1,500,000. In other words, Sir .Hugoitx ¢he full
enormous holding has been ** acquired t\}ve affairs ©
knowledge *’ that no voting power 1 I ]5 th
the Company went with them. tgt Ad

i i in the
eign holdings in the
S.{:Cross said to th't
and you ,ha\c

olun-

e

e
r th
secure fo ong

ambition of my life,”’ he said, ible @
Company as wide a following as poss ssible root”
British investors.”” There is thus N0 PO%gpeiouey
for doubt that coercion has been the Causfjn 5 that the
pension of the new issue. There Were 4 1ately
Amierican Government might interVenes .4 ipe et}
mittee Wou t1°

quotatio “he

that the Stock Exchangc Com
7 neves {
\’\he ¢ tion it

tioned not to give the new shares 2 @
- knowledge that

also pretty general a 7

A . N b 1
Bank of England wishes to dlscol.lrajgc:;ve g rcC?hc
can prevent it. We, shall have to o have o

struction of tl ime to the €Xperts trect P o
evidence. W}fafrwe do know is that “ézcl,lxies . T*)ﬁ;c
tested, and the project has been aban®™ bout: s -4m
is one point that we should like to knO\r  feod
new shares were to be floated 10 OF es?
debentures.””  Who held the debentures

»
The Sunday Referee Pubmh%?/arburg D ot ML
““ Arthurian’’ in which Mr. Paul iter states the e
for some rough handling- The'erl member? .
Warburg was one of the -ongmfi resign® sug
Federal Reserve Board, and that i€ %y
fore America came into the war: jca W&
gested by the writer was that Amer
the financial blockade of German%’
opinion, was the factor that won .
Allies) and that Mr, Warburg Wi% onw
that blockade. Mr. Warburg b 1e a
head of an International Acceptanacn}’:
accepting*bills on behalf of Ger{ﬂrC 4
ing them in the States. In N% suppl
ceptances were stopped - - - na great rat€:
many . . . began to decrease al her gran .
= ‘ 1ch ]61’ . tO 1te
was why Germany had to laut lterrlatlvc he Vs
that month: it was the only -da'l case:’ ¥ il
termination by destitution OF e G
adds:

“ On the other hand, if it had he hed .for
blockade, skilled financiers a th the WaL g
Banks in U.S.A. could have wal scom
before American intervention had Ll‘cbnn e of
to-day we need statesmanship B e slsill i
wise mind if we would Chccmnmc-h'lt g o
burg and his like, So much for pau

“Tor the rest, it is certain “L.O,- d
of the powerful financiers @ the “éncl ti
to be noted and not ignored, an ¢ after th? ig”,
probably a great American first, bu |¢i ﬂa",
German.” o not la_C) P

This is worth recording. Theré a{;nder.goﬂlllas ;
that the British Empire has bee? “inich oed o2

cial blockade of another lgmcl, on€ * araty nst
lvsed our selling-power just as are |

“There

; : first ’
many’s buying power. 1] com®

Social Credit-or war. Which w1
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C%urrent Political Economy.
ThHE APOTHEOSIS OF ECONOMICS.
used foggédep remedy for industrial unrest which
€Conomist [)} oposed "by every public teacher and
olearn o was that the worker should be encouraged
would real‘?f)“C;“llCS._ Once he was enlightened he
larder ,rls? l‘)at his whole duty in life was to work
not no"N']ld(')( uce more, and consume less. There is
the quie(; ays quite the same urgency, judged by
b e 1ess of the econumic doctors, for the wc_)rker
; .Cconomics; unemployment has effectively
m his place without learning. Economics,
tion fo, :JS part of the curriculum in_every institu-
tiong] Sa ult education. From the Workers’ Educa-
to the -LOClcty and the Literary Evening Institutes
the teac}ondon School of Economics, which provides
SXe lers, the subject is regarded as necessary for
humanp(;rsonﬁ male or female, who would live a
ess, 14 ¢ or attain any degree of civic conscious-
SClence o \lVOuh] be difficult to find any branch of
Uniyergat carning which is so taken for granted as a
aken the necessity.  The subject of economics has
th egre blace of the Bible and the Prayer Book, to
TeSpect CCC that those who still hold the latter in
h onsider their obeisance properly conditioned

Y wi
o Nat ecos . .
.- LCono c - I )
POssibilify. omists teach as to ‘' necessity, and

I.O‘VCVC r

t Yet no l . e * 2 :
© actyy branch of research has contributed so little
Fare exc Practice. ‘The economists themselves, with
ter theopuon% have learned something new only
d Out}.)r(}chce of the world has proved them hope-
sus Ly 110 -date. TInternational trade, machine-in-
e Mang ¢ wage-system, credit-production, and
gm 5 pra.ctl,ll), represent an anarchic growth of econ-
t‘y e ec 1ce to which nothing has been contributed
blce as onomic schoolmen. Each time the prac-
sroke g““?a“d?d’ or the economic system has
teo € part W??“’mg’ to the ‘widening of a crack in
thur- eConOIﬁ- 1t, practical men have to become ama-
e Byg; Ists, and to teach the pro_fessxo.nals
yeo it W—lness‘: Once it was Ricardo; thirty years
,‘nears it ;S Flirscheim and Kitson; for the last ten
op 2des thas been Douglas. Iach time the amateur
Fhof o, S schools he finds them settled down amid
s Und;- kf‘o“.’ledge, busy establishing supersti-
o S€ trick 1tle illusion that they are magic. No
of unCOnsc‘mS ever been unconsciously perpetrated
"alt e pretlous mankind than the establishing
anu Can bence that sociological laws of scientific
hgoTchy = deduced from the observation of socia
8 oo YCars after the condition being observed
ased to be.,
ha . # *
ﬁgct.iot tg-e object of the economic system of pro-
Soe-llh N lfstrlb““(m, and exchange, 1s to obtain a
fOI?Ia s DOI‘-Qr all men, and to set them free for
op oW He‘l%lcal’ and religious life, so that they may
tigy, ;-Rab It heart’s desire in art, craft, scholgrship,
g Proy ?}?d_age, was better known before 1Ven-
‘VF?' by W%. tits assistance than it 15 NOW- In.staﬂdi
So ey, 1He society hecame wholly economiC, 211]1(
ha.rbe I]; ta’sl\' O‘E e[lrning a 1'1.\761“100(1 or “yealth ;‘1 -
haVe Usy .en s whole time and being, the .econonu.sts‘
ey anltped the peace of true sociologists. They
e all tOnly assisted the economic system Fo (_a}n-
Mg] of 18 funptiong of the spirit. To shove the
Doy Ptionm]od‘!ctxon through the needle’s eye of clzqn-
opaitics . DUsiness has had to buy art, scholarship,
fog?lnig}q}elglon, and CVérythiné- 1n.\'e,mon gm1
2 ave reduced cost, which 15 @ trinmph
en gHort; bece ' cer. incomes have
N dietoit’ cause, howevern e dich de
Alealy), ls%ﬂ)utgad apart from cost th]e pllo Ilglc .
B ¢ . s to be "
nally, all the saved CO?\trh]i?h o where

ang 2S the
o o cost of salesmanship, V-,
- business, to per-

formed more

s
lly “nch .
on wij 1 be per
b - rich could be | of incomes.

3! S . 5 .
'@ scientific distribution

.do; and all three wrote

Modern finance compels modern production to bind

all culture to its sales department, since it provides

no way of putting clothes on backs, or furniture into

houses, after production has filled the shops. This

transfer of the distribution of purchasing power

from one pigeon-hole of cost to another in the name

of economy has no more sense in it than the bee trying -
to pass through a window, which, finding one of the

panes impassable, tries another.

* * #*

Artists and other culture persons, finding it diffi-
cult and impossible to obtain an income by directly
serving the tastes of consumers, individual or
organised, have had to prostitute their talents to the
impossible task of assisting merchants and pro-
ducers to distribute their products. Meditation on
this fact alone ought to turn every artist, teacher, and
writer, into a determined claimant for social credit. *

Take, for example, pictorial art. The merchants,
from the railways, under- and over-ground, to the
1 tors, have bought it. ~ The

great emporium proprie 1
poster threatens to become the only form of picture,
In the magazines, illustrators are commanded more
by advertisers than by story-writers. The condition
of selling a picture is rapidly becoming that it must
help to sell something else. Art for salesmanship’s
sake is the present-day economic rule. That the cost
must be entered to salesmanship and not production
means that the work of the artist.is never incorporated
in the goods to be sold, but only in the ephemeral
devices for selling them. It is on hoardings, and in
the shop-windows, not in the commodities, that the
art appears; and for only as long as it is novel. The
goods must cost as little as possible, so that they
tend to become more and more rubbishy. .
* * »

This effort to sell goods in the absence of pur-
chasing-power accelerates to the detriment of all
freedom of spirit not only among wage-slaves, but

: week ago Harrods published
among all classes A e eoan bavites

: Bennett, an
replies by Shaw, Ben dvertising matter. All three

tion to write literary a . ;
ined; ave permission for their replies
declined; but they B2/E 0 d in the greatest ad-

1 Ite
to be published, which resu e e
: £ e ever enjoyed. aw, Ben
vertisement Harrods hay they would not consent,

7 n
Wells, swear ﬁat they were refusing to

did w :
They o their letters n such a way

as to avoid any possibility of offenszyenesls to\vglte_:
merchant who could so much as consider tletrg vy
ing testimonials. They were not rely_?lyqnga s
rods; they were addressing their public mn @ W3

g hese writers was
fAatter Harrods. The 1nwtatl%r!131}fr>iége,s' The big

) to,

no doubt Harrods reply to knock spots off
- ere to Kn

lads of Enghs}]lSllllttel\rﬁ%urSfel';"xiid_ge not only engages

Callisthenes. ! 26 his  house.”  He
the literary essayist to popularis English sculp-

i t

{ monopolised plastic are. . =5
has aln:lofrchitecglre are nearly Selfridge’s, W'th}(?er.
i r‘narble or stone. Aesthetlc education -101
# wgi:c'idinrr wc’>mcn-voters 1s_not pro.v‘ld_eczl 2?\‘ :lle
L al Gallery trustees. It is delivered to the
e Selfridge by artists whose lives are con-
Ordl?rdoliv :a]esmans'hip, Culture 1s _Wll](l(];‘v\’—li‘lretshs(;
}rz?f 3 Most of the qu h ought to be

a.

ality whic e
roods for consumption 18 used}‘lp 1}131 t}:ﬁ c:)titg]\f Sﬁ_
vices for showing them to buyers. eauty
tains an income by wearl

ng New clothes under t}}e
eve of the prospec

tive purchaser. The _mannfiqu}m

: : ; society which

; ophecy Of a ’
ade, indeed, 1s'a pr s produce

Far?:rr ihe wherewithal for all its nfledﬁilg;e 1 1?%

fm\/ othing, employs men, weren, an,rcd' ¢ ﬂ‘t-“

for n a, D e av of dis 1

i 1e on selling them as the only v}v_'ul/ Ot }13 - l] e

tim ves and salaries with which to buy them.

any wages ¢ and tries to find it he is

: e bone

Then a dog buries a s k

(\}elnera(u\’ assumed to be having a game. Only men
= y %

geli= T inlied. it 1s what they call their
‘ n-earnest. Multipled, :
do it me€ ) el

nett, and
consented.

economic SY
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Dutch Masters.

By Leopold Spero.

The Burlington House Exhibition of Dutch
Masters has already produced a profound effect upon
Indeed, I have just seen an Italian
landscape of Roger Fry, which I am told has in-
furiated many of his most devoted followers into
Naturally, what they object to are the
solid merits of the picture, its quiet enthusiasm, its
truth in composition, its simple and obvious contact
with Nature, and the fact that it looks like what it is
meant to be, namely an Italian landscape, and not a
corner of a machine shop in Hell.
those who cannot break their established faith in
Roger have been comforting the malcontents by the
suggestion that the sky background of the picture is
distinctly Cézanne. But there are two angry answers
to,this consolation; first, that Cézanne himself is as
Qld as the hills which Fry has been painting, and
secondly that the houses and fields in the top right
hand corner of the picture, and the lighting effects

as well, show plainly the influence of the sixteenth
century masters. -

the young rebels.

open revoit.

One or two of -

any of them are even sug-
Ing, since they never say
has not alread
probably” wheénp

masterpieces,
orld was new,
as they felt the
were perhaps
temporary pundits of thei
youth has ever been. So
ders with Kensington, wit
fair and Belgravia and th
over the rails as they do t
and sigh p
g new unde
s Vermeer who is hay
ake for exam
305), with its dj
g and colour, its b

gesting—or rather repeat
anything that someh
them—that
painted their
~and the w
themselves

y dictated to
the great
they  were

and  they expressed
spirit moved t

r day as any band of
Chelsea has rubbed shoul-
h Hampstead
e Home Coun
0 peer at the Vermeers and
erhaps to think that there
r the sun, after all.

, with May-
ties, leaning
embrandts,
may be nothin

/ing the most pro-
ple his “ Lady of the
ce, 1ts perfect
alance as deli-
Take the ““ View of
hosen and magically
examination of any
stone or some tiny
with it a fresh thrill of
stream of milk pourin
‘““ The Cook ”
Young Woman
There are similar mar-
15, 1n the de Wittes, or
hild ” {321,
the Marises and Mauve
d years later, to accept the
Rembrandt, how on earth
be effective against the
- Take for ex-
10t a Top '’ (438),
Five Mills ”* (431).
ght have chosen any
¢ to screw either mind or
posture to get his right and
e nobility of his achievement is
gined delight to
gh is forgotten.
srael’s ““ Tugging
““ Ploughing
~Garden "’ (428), with
their sense of power and

Virginals *’ (
marriage of d
cate as a goldsmith
(304), wonderfully ¢
so that each cloger
brick or a paving
e distance, brings

out From thOOk at the thin

e , TR
(302)" S earthenware j

the girl in the *

etsu’s < SiCk Cl

can any Moder

amnple Jacob Marj
his 7 Bridge
bjects are s

“ Mill Witho
(433), or his ¢
uch as he mi

. e did not hav
ody into Sty not hav

TIDe materja]
Piain tq see
geheratiopg 1
the bDoat »?

bring unima
ong after Van Go
he dim sweetness of 1

), or Anton

422), and ¢ Kitchen Ga

J q
and serenity,

Who shall deny

understanding. Or even Breitner. =2
the grandeurg(;f his ‘* Brouwersgracht %'dAglissllf:r}’
dam *’ (388)? Take the Jongkinds. (lj than
himself ever paint- anything more ten C;'u

‘“ Moonlight near- Dordrfcchl ” (394),lisor” inter
damned fine skating afternoon as -
Scene near Rottcrda?u * {305)5 A(!mltted ;}:;?thlYto
Gogh’s ““ View at Nuenen’’ (449) 15 fine € of

1 tements$0°
< alm an contcnted resta
rank with these calm d — :

the great tradition. It 1s s0 1)1'C§ifcils e delightful :

acceptance of that l'radition.’ ho ca
““ Vase With Blue Flowers’ (451.)j n ]?u;3§v or h1s
find greatness in his ‘“ Self Portrait 453/

silly Postman poster (461)?

A Dream.

The coach stopped for the i}lglltr Little towD te
tumbled out before the old inn in q]e lin"’ Z
find a bed and supper. Such journcy ("'t hard t©
much in the boy’s line, and he had f()cl;r;c g C
get together his fare, for two dﬂys_ modest roo”®
money. He had enough besides T ':J it, for,
for the night—or, rather, he had ha.cs v 2o
all that he could find was a few peri! er nights aﬂr
rather serious, but still, it was @ Summt be a €© ed
he was no slave to luxury. There mus o he Stfon-e,
somewhere to rest your back against. re just glncl
down the street, where the shops ‘;vea Joaf an nof
ning to put up their shutters, to gehe other 570 o
the corner, Trays of books on t ¢ wa ttlaz;
the street drew him over to them- e 1d. 33 v
too dark to see much, but there 1o t ;o
a volume of Plato. That would be & hard 1% " _if.
the time. When the doorstep 0t F00 o, hir?
find a streetlémp somewhere and 1 Jing p

: of as op a Jam?

Luck was good, for at the top cch and ¢ fof
yard there was a sort of shed OF pg ’ e
beside it! A poor lamp, but & ing
young eyes. an 2

The shops had all shut up b}:lngc;v\\;;ﬂ in tfl%eI tcerﬂ?t
had gone to bed, so he settle derful st%s,
of the porch to read. What won Cange at he V¥ 2
ing your mind along all kinds © Z e Iﬁt
even so, sleep, too, is not DA% 4, hen c of Lgs,
thinking of curling up for the n Zﬂ a crac e 25
a sound at the back of the shed, Yes, theh it W
that had not been there hefor fi out.throu%jg Pabc
door, and it was cJius_t alggx s seeme G dt
ccming musi singing- +h Dl 5
inside,grattllasérc l?kne a cathedral, with PPy was g50f

; y: SR £ jus
lights all seemed up at the ot ghc.pushe jllar Jwrl

quiet, and no one was about, 5 Behlﬂd he sat &7ype
a little further and went in- 'y 50 8% nd |

inside was a step with a mat uP™" 1. renc nt 08 pe?
and listened. He listened ang o . wel’ ~wr s
2 the smg¥ =, do€”

voices and the music and as 1t 5 he  the
on, and the time Shpped ac;vivy;{king, %}We lborﬂ
one is between sleeping an ¢ voice & the .Ir(ljecd;
roused again by a man's 81C4Y (g of o7 inCr,ef
music, and he was singing Y . aic 5%61, whe 151
Royalty of Real Things. A d wont "ihe ﬂfl
that makes you hug ijanelfBE:lrt1 at 1?5t as lh g
you are giggling or Cryng- d fadmf’ro’usedgaiﬂe
died down, and th?c i : 4
lamps were being turne - qoall e
selfpand slipped mto the Pgrcdoo% Jew gllzi af;,
one found him or locked the TP ,d A€y, otyeg?)

Outside dawn was in the 5‘%](’3 to W On6’5 tb,,
on the cobbles. It would be 2 tretch erl’a%oa
see the day waking up and Sad. and 5 the :
Then there was still enough brepenﬂy fﬁ o’
man would give him back bif Bys we  ox
for he could do with a cup ©

b
i
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Drama.
- The Circle of Chalk.

Dean’s production of ‘‘ The Circle of
an ancient Chinese drama in an English
Mr. James Laver, ought to have provided
delights of the year.
o the production are near periect
Peep into the Golden Age through*the plate
It recalls the pre-Renaissance
ces, such as Aucassin and Nicolette.
Setngs by Mr. Aubrey H
€ eye and imagination, !
1th the curtain up a naiveté corres
f the play is given to the mounting.
mes in the Chinese five note scale accom-
e play, ““a certain amount of Western har-
olour having been adde
Estern ears.”
ne Chinese.,
3 10 almond-eyed cruelty, 1
ant alc jingoes for the terrorisa
2 Ir. Dean has, therefore, pre
ays it is a theatre-goer’s dt
not succeeded in making 1t as much
€ as 1t ought to be.

g girl, Hi-Tang, whose fat!
on a Mandarin tax-farmers o
er destitute mother into a tea-shop of JOY-

€ falls in love with her, but h
Mandarin, who buyvs her.

S promotion over the Manc |

ul wife, who counters by poisoning her

and claiming to b

ecures Hi-

as been crowned,
and-]lldged

With ."the aid

o-pathology

ther old or
of the boy and

e new emperor 1s

he tea-shop,

Tt is, if you

enelophon.

d by every ado-

— .,

P ™

one of the

3 Many of the con-
trlbugzons t :

fection. The

ammond are a de-
and by the change

d to adapt the tunes
roduction, then, are
Yellow Peril magic,
concocted by melo-
tion of the 1gnor-
sented one of
duty to see; b

Play and p
There 1s no

ther has hanged
doorpost, 18

e cannot out-
Bearing a son,

[andarin’s

» Accusing Hi-Tan
1e11:‘ of the baby.
> But a new emperor h
Counselled not by*mandarins,
judges, accusers,
dispenses justice.
Teve e wisdom and Freu
neW\Wday life—for nothing tr
ang is proved mother
e murder. Soel
"Ince who fel] in love with herin t
0 now makes her his queen.
nderella, or Cophetua and
€ry mythology, and is dreame
ut it is unhealthy only when it
ed, or when we pretend it 15 1ot
hen it finishes with the beggar-m
T ancestors for her roots, her p
calf, 20d the earth for her nourishmen
N1t for everybody. i
i S discord in the presentation
the ~cms to have hesitated between
ay and the farcical possibilities.
8lnation was called upon th
» SOmetimes the senses were assau
ded itself against attack.
he bridge showing the trel 0.
tIsoners to the palace—something
., Ndeed—was delightful, with the sam
'Other things,
ormance as the midwife, for exarip
- to the degree of destroying umty at
Ning 1€ fairy-tale atmosphere.
May Wong, whom film-ggders
g in the four-di
colour, suffers from a ser?
stage, which could be
Strenuous practice.
€an accent which refu i
M any word, and elides the rest.
Owels, by the way,
unpleasant.,
htal, and American fla
Xcessive care over the pron
ane. ' ong’s accent is lacking eq
f8uage, and for the audience:

of Smon.Jii

.ta]g Sticat

t, there 1S

in that Mr.
the simplicity

rk exercise
lted, when the

of the judge
‘kkins an
arit'S per rks the play.

: n
are glvell a
. rld
Nity of : .nsional wo
seein - handicap for
At particu-
ceme ’ has that pa
licht sé Go he ofore J ave more than

Trish turn

Some accen
‘fatter the ear

Her speech

has to be followed at translation distance, and its
rhythm is defective. It would, 1n view of all this, be
casy to say that she should stick to the screen, and
avoid talking films. The timbre of her speaking
voice, however, is of very high quality. With the
labour necessary for enjoyable pronunciation 1t
would become a voice of great range and emotional
power. Her gestures, deportment, and poise, in act-
ine, or dancing, are, of course, the reason for her
film success. Perhaps it is film traming which en-
bles her to give an exemplary lesson in perfect,
ot ; he attention of the audience
motionless po?e w{:en the a
1 for elsewhere. ;
i i(\‘r’?gle%ruce Winston was excellent as the judge,
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0) m ary crool stic. ere ear your hest trousers to put U L on @ S .. 588 Vet ! e present as usual: . g I el R omprohensive ol
ade % K an(j llnd world H 7 e, W e b qf’ nj or h 3 fier in the f n thlb Of.h('\\lse carefu I hensive “011\_"&
cent. acc Sl dsse, dichimani ) (e dfam vorld, right.~ What comedy. (% jobe: > at 18 th is speech to be delivered much ears rom this ation. At any Ton Sonpdd SSTHE
: CoOmpan; >ss distinguis and forefinger gav vt e the glo= Cch .0;11' the 3, 0an be : eny 11 pe on sale | little advice on punctuation. any rnt.o the word ¢ punc-
pe guished by a 100 per Iml\feg;g;l] Vg«llr‘f,gdi{f: :i s\]?:)‘l]|r feelings in = 5d st ecgpﬁo:";& thckets for the Dinner will b Lt on " is not in e ndex. The advice should cover i
s MY e s 2 .oalk 7 n the Frida 2
to hread y.

nlmcnt
of speech . : ,
P , much of which is Lock up, and Znwite thieves
i 1 e S
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signs—quotation marks for instance. In many cases ex-
perienced writers begin a quotation with the necessary
marks, but leave the reader to fathom where it ends.
Usually these gentry show a great liking for making quo-
tations within quotations, with the result that their careless-
ness involves double confusion—especially when they do not
take the trouble to put a long passage of quoted matter in
a separate paragraph. This is not a plea for a rigid stand-.
ardisation of punctuation: it is rather a suggestion that
writers should.be reminded that this factor in literature is as
important as others—more important now than it once was,
because we live in a time when the public has acquired the
habit of galloping through its reading, and is irritated by
checks in apprehending meanings. 1t ought not to be sa,
but it is so; and writers for income must recognise the fact.
. s G
Mental Handicaps in Literature. By Edwin Maric‘)ln Cox,
M.D. (Baillere, Tindall-and Cox. 3s. 6d.)

Dr. Cox’s book has one very great merit. It contains only
To4 small pages. Whether the book is intended as advice
to budding li,terary blokes, or as a review of the effects of
e£;ng<élca%sm ’ ond.\vnt.ers whose fruit is gathered does not

T 1 reading it.  Everything in it would apply to
pugilists, hairdressers, or policemen, as much as to literary
g/fgida?)(el \x\noc:;—‘cd ‘]J)C mor\e;;;T to such people since its morals
bad heredity writeénogst..ic; (\, Poe and Chatterton had a
heredity. S};akcs s Dr. _OX. Very well, they had a bad
Bimselbipohant g)eaf'ff;d_m:lrnecl to. a woman older than
which I;reventedylgsn:?b-mg \\:(;x_an, lu_ld a bad environment,

Biaies ofiekrifare "z’cn.lus soaring until he came to London.

o Covides e vas in some subtle way a handicap, but

S not mention the handicap under which Shale-

-Zptg?orl:lughtdhav? suffered had he married Desdemona in
5 2> @and neither written, nor come to London, pre-
ong, instead, gardening and early to bed "
esides heredity and environment ;

St i % ! as if these were not
plumbér, ‘0!:- tsgid\:\:;zhg)foéﬁindlcap for Y Men
handicaps of ‘¢ alcohol ant B e o freate of, the

d othe i
et : vicohol ar €r narcotics,’? ‘*
uence,” and “ toxzemic conditions.”’ ;

laudanum and opj i
1 é Plum are h
gg(leerltdg;a and De Quincey Slilgl?(l:;aps .
» took one or other of these dru; s i
' _ . Hz -
g;gr,f tha(t: ti_hq effects of addlctionui% drug'lsvi?lﬁsiu;f;:/lé T)?gn
Coleriodrg .? eridge and De Quincey, he is astonished that
T [gh ;;:ed Dt? bé sixty-two zlmd De Quincey sevcnty-fou(r
,, I Lox says, shows markedly the j s
of the narcotic (laudan it dos: there aes
um). Suppose it does: the
f{o“xji)({lsldoia Poets who would take a bucketful of Iauda;eun‘il rl(;
i e use a Kubla Khan to sprout from them or from
et es.  Examples of literary men handicapped b
s Syaaz'e, of course, plentiful. "Dr, Cox chooses Blakg
¥s Blake was morbid!), Goldsmith, Villon, and

ray.  Whe i )
ence he furn?ghgsr - Cox writes' of the handicaps of afiu-

: poverty and
His evidence that
literature is that

Francis Thompson, and

handicaps, 1 no examples.  As examples of toxemic
del:aire,p ). 1€ quotes the syphilis of Maupassant and Bau.

Had he been dealing with music as well as litera-

ture he wouy
which Si?ugosrobav}')ly have. quoted Beethoven. The moral
T. apparently intended to point inverts itself

every time. His illusteat?
describes for handicap;tmmmS pond (o show that what he

his il] g are really advantages. ~ Act
L gggraggqg a_ndf his case are meaniggless eit‘ll?;i'y\t\)zg;}?
Favd beoy oo tasxs 0T generalisation.  Whether Poe would
people whOg cater without drugs may he left to the curious
write the history of England which would have

had Harol : A
Beethoven‘lygo Ciii‘svec;r;els{mtmgs' The man who believes

Towers Along gy,
oy €inemann,
1€ eyes of B
sha lanca Wl E
: <d0’\vs.of her brows a5 Lhoqus were ghg,
in seraglios, only Bianca’s wrc cYSS @re sh
as cool and unstirred Ve didn’t

as two B,
{Ignce, ‘I SUppose, her surname. )Lf]
+ 4o not think that the author inlendg"l
2

18 the dream heroine of
te L 7 S é yollng A[neri /
e, e o I e
verbal romancé_{ .;or_c. She weaves rroxnzlnce;chi;:ﬁy
Erows up and hoeornd the figure of Bianca. Then she
who descri'be's hef(s)ni]fes a S}lCCeSSfu] e hig{hbrow  author,
rose, K'itec .-conscious travels in Europe in sophisti-
mensely high fajycior © Europeanised American; is im-
for her. 355 ¢ ‘u“" i has read more books than are good
% t%tf;‘r'égfe,l.n ,fm] nffccted_, Henry Jamesian
by the ;uihcn'. . Mg It W sy pot

G
'a3s. By Ellen Dy Pois Taylor.

75. 6d.)

ped under the low
aped that smoulder
Smoulder. They were
< fathomless wells.”’
on second thoughts,
a4 pun. For Bianca

PMIEE 5 and
quite intended

LETTERS TO THE EDITOR.
THE ECONOMIC PARTY.

. rt
Sir,—Mr. Roland Berrill’s very sound letter énzcs:l’l?:es
of the Economic Party is curiously prefaced by a gery 5
in which he objects, for what seem to me,.l}()tkibbo Kift.
reasons, to its having any open connection W lll} feclings a5
I can personally sympathise with him m'd]'lsulous in the
to what, at first sight, struck me also as ridi¢

. t 0.
¥ g 1tus of this lo
uniform, nomenclature, and general ritu il o res d

ol exp
“ grow’d-up boy scouts,” for my first rcflf(t,losre’e that what
itself only in miid banter. But I hav C-;O;:ni-tulc, only decide

seemed at first merely absurd, was, a nsideration, a
on after the most serious and lengthy Elo though ** {
was usually, to vse Mr. Berrill’s own words, 5
liar 7 yet “very effective.” it
8 ;ho admi
It rather puzzles me why Mr. B?r““"l‘}‘hr?my in ti
“ very effective method " of the Kindrec it

iy

e - support 9 -hich

wonders,”” should want us to hide out flr[i) icule ” ‘-Vhlu-
- hly ridic

what, after all, is the * disadvantage © 5.
he so,sccms to fear? To most people it seen o more 0

: r : robably mu Jothing
lous in us to follow Douglas, p N

; 5 r scouts.
indeed, than it would for us to be green boy s¢ really 8° e’

o r
: evon say nothing rs
new, or out of the way, I l};;")](“ tcllllc]‘)lf‘l’tt of even the cially
- ccrt r DCr” N 0 be e
can possibly escape chalft. i ealiie il
g : advertising " l1lcn'mcn sha

kinds of ridicule has a certain ]
among decent people. (,“”BICSSC( Kindred
revile you and curse you.”') ) f thing the aki“d

But, as a matter ol fact, the sort © is rather & “ype
is used to is neither contempt.nor SCOI“""’W: « 1 havell ' to.
of cheery leg-pulling, as who shoul¢ h&'is shou,ld 1
pluck to do it myself, Old Cock, mu¢ Maid Marion
So, what cheer, Robin ’ood and 'ow bétlll”g as tru? It

To call forth this is to call fori!l S\OV“[: in th nc i
spirit of comradeship that was ino o g th
is  Old Bill’'s " greeting to the MEH "ow
lcnow anything of the Kin, it has Ju"d half pull-do
and enkindle the half humorous ai
the people as a whole.

But I doubt if, as far as M b
tallc is really necessary, for, 1 gat }t heart, oMY o be ¢
letter that he is entirely \Vltll us dticc 5T pOllC);isdom
little more knoswledge of K.K. pracnd to see the it
full sympathy even with them alsota
rendering them quite open support.

are ye W

1t
nCd: a f hls

i1l is conceri iy of F4

g, Bertl oy the eeding g

PuILIP T.

.  siteas BIEEL
. . islikes <. . o} e

Sir,—Mr. Roland Berrills likes a0 Gl reactod,
to him, but his statement relé,f‘.‘gb(’, Kift is 1 cgkno“’ unt
majority of English people t0 .“tl How
majority know nothing about - -4 e ri
the Economic Party will have 1_0t Social T
of its association with Kibbo Kift - uman hlslf:3
fact, be the greatest revolution 11 %peaple 2
tion does not mean diSPOSSCSSIﬂg'it revoluti®iy
dispossessed, and yet nobody €2 will appoint lo
good reasons why Kibbo Kift Wi tiyitra
of The Economic Party.
almost Royalist.

gindred 0 4
Sir,—Mr, Berrill says that R Téleectgve mcthomw‘,q
Kift have a peculiar and "erxl—c\vondersy
own, which may in time “'({ﬂsconsidcf R
the majority of English peop® En
lous.” rit

: o
o ority :
As a matter of faC% Ig]:d;y;] or its ‘r“gfhp‘lec:); rﬂb’fﬂqr‘
know nothing about the it
: d-up hack-¥C, ﬁ”?f'l:otcﬂ’spa& af

Now and then some hard-1 as
use ¢

the look out for a ** story’ " rents . AT op f‘w?t szer"
scribbles something about quse the pt make ., Yo
““ pacl-to-nature faddists be.cf‘ he did 09 utlfmd few.ﬂiaf‘
earn a living somehow; aonlﬂc‘l way 12 Ilelr; But the : of

Vg r, or in SOIMY =& all _ ont t)
f&:)z:i’gcl;eo;oq?fi:(’)ry » to write Up :; ceprese? 1ed"rl‘er
hazard paragraphs in_the 'I’resicf ,C;c.” jered t‘cl‘,:gc 6:45‘,3
of *“ the majority of Engl}slx pe Ic considg dvantiiat oG

If the majority of Enghsh J)floxpml bhe ﬂ(ﬁ‘t n-;o‘/f".r},ej {’:)1

. s 39 s it WO -.Cré ca i€
the Kindred rxduu.loll s consumct o . Itd f‘(’h;i fgrl,v
to the I‘{mdred or to e advant? £ ot A call e
whole—it would be a Qo”t has talen I Outse-t'tcﬂc(’",af' ‘ﬂ,é
that every movemer}t1 t:(j‘q Hae, 3 i ’exls’m et St ‘;c"
objective in these is 2;0 " laugh it qlth nPPe‘qrfe. I't pgb ;
ridicule : the attemlpt % frst made 1;1~ish Pcogeme“ﬂg"’ﬁefl’g
rati my when 1 5 N ovV® .5 P50l

Salvation Ar yf B majerity ng ut 0 vos bl‘ﬂt"gé’f’
laughing stock of the MaJt 11's Boy S cnty Yiprs S5 g
its salvation. Baden-Powe e ;'1’1“,},(715

through exactly the sa
Apart from this, we
that we are taking part 1

o € </

me phaseI 5;’{'; Mr- Be
se

fully C‘n( Orcvolt 0

a

1at the
> t ork

wor®,
¢ For

b AR
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N
against o national *' 4 3 jonal—** pest.”” | belief in the Dougfas Scheme is thought to have as a corol-
a g al "—or rather, internationa pest. 1104 ; : ;

Further, we are entirely with him when he reminds the con- | lary a belief in the international duel.” Agddthen ; ‘;Mosg
.?&??r-credit movement that it is not, and must never allow orbmar%'1 ;zie(‘)pfle ;:rl’llnpr‘iff*; }fheﬁrlgiapgl:ier;gtx Zree:r;nbitg:;tgs
: to become, a kind of revoluti class-struggle. And, | it be called * funk. e )
fina)] LSRG Ok reubntionarg 2 suggesting that we prefer the duel to the League

V2,38 Mr. Hargrave made clear in your columns some | Are you SLe g Our ls)tatement is that the abolition

ll:gt(:e]tl?}¢ ago, the Kindred stands for the King and his
in lpe above all politics ** and against any who, know-
pr%y Or unknowingly, destroy the health, happiness, and
Sperily of this reaim. )
Ian A. Ross.
Chief Scribe, Kibbo Kift Kindred.

FEMINISM.

Vasé:t" Al;)‘rop\)g Mr. Roland Berrill’s .reference to the
Dertfnl: 88’ book, 7'%ie Dominant Sex, it is perhaps not 1m-
estry, nt to draw attention to.'Mr. Anthony Ludovici’s
its CO;“‘I’Q criticism of this work, which is shattermgbm
Fight] Pleteness. This criticism oceurs, lf I remember
Ys InMr. Ludovici’s Woman—A Vindication. Like many
erectcfjrbat first sight, 1 had been impressed by the structgrc
of one o the Vaertings until 1 had seen it under the fire
€ of the (for me) most brilliant minds of our time.
KKAIKHOSRU SORABJL

Sh o WOMEN CANDIDATES.
Men :\-Speaking in principle and for the sake of argu-
Alwaye  A8ree with you that ‘* All Parties are bunk "'—
tota) s €Xcepting the old and crusted Tory Party, whose
ang “‘:}o.mg_Slrungth is, alas, somewhere about fourteen,
fly ncé“ch 1s consequently unlikely to exercise much] 1r3(-3
fone i, at the coming election—but 1 do protest _you }a‘e
l lay Oft the deep end over the woman voter. - Ever sinc

brey, My first tankard of the genuine Social (;Tredtlt
thy Jave felt in my bones (no, not SUPP"?SSCd gout)
ang ">¢al Credit is, first and last, a woman’s qu(;]stlo(;‘;
9§ainsam prepared to defend my faith with ﬂuslg or ?))lg

'S on] Lall comers,  After all, the major economic Prfl) CI.];
ﬁ.ghw OMmestic economy writ glarge, and Mary, w ho 11
line 2. a0 endless guerilla war with butcher, balker, anc
Johy “"@Per knows where the shoe pinches_far better tl?m:
to matood easy man, for she is everlastingly struggling

4] ) 2
nclxol‘eo ¢ half-acrown do the work of a pound, and. IﬁE

s painfully conscious thai she has not a ras
*€pin If, then, she thinks she can get 1116}1‘({7“5;‘_
Ihlnsteg Money increased by direct representation at W e]
b(’ne s Why een let her try—and let Miss "Eleanor Rath-
Wo, eget on with the job of mobilising women’s votes for
;‘nd ! cadidates. She will soon find out her mlstake——-
lolq \'en the fun will begin—for the knowledge that house
sQQurizor”QS can be lightened beyond belief, and economl(:
% k y Suaranteed tobeverv family and individual, c(an)]o‘
\Y‘)Ihe rom Mary for ever. You can fool some of -tllb
t"he, 1 Some of the time, but not all the women all t\te
en, therefore, the time comes, as come it ,"“f.st];
Polj;i 2t right soon, for Mary and Co. to quit foolin’ Wi
o th 'ans, “take direct action, and insist on the deln;sg
. S fopeods, let me assure them that they have the p?I i
le o OrCe tfhexr will and obtain their heart’s desire With
O two moons. ”
ﬁsﬁ Who do not know ‘‘ the means to be i}dOPtedon
gl”f;lzll‘xl \Bithdéull information (marked private)
‘in tamped addressed envelope. .
tho eazlly’ If T might be Permittcdp a word of adv.mficgno
rdent spirits who desire to embarlk on @ practicy
O the propaganda of Social Credit P}‘mc'ples!‘a
1hash~osuggest, that as all three political parties o>

. at
tor rlrlév" they should support the \Vchn-Can?lgélltSes j
H(T Pact n{;”" election, irrespective of their party 'a in the

RS ody of, say, twenty or thirty women 1
gmi.":sof Commons xzoulgl. atylmst, add to the galvc;r):c:
qgglal »Cra nd there is always the possibility of a conto 5
W Stiong LHer slipping in”who could be persua e
il be 28 persistently as Commander Kenworthy. .
nq € excellent sport to supply her with a_mmt_m]l] t1 3

1e 2 little flicker of flame were lighted ’t.n]"g“,ou](
Sh andn A consuming fire wherein much l'ubblfl‘qowinq
ted ¢ N€ ground bhe cleared for ploughing Qe

Of the true faith. OLD AND CRUSTED-

nGa ANSWERS TO cORRESPONDENTS.
11(,'M~M"\” You will read again your first commen "il)
Qau,.v r(;a?- reference to the I;engue of Nations you t“ q’pm_
Qrt§10 ()flse that what you wrote amounted S,mpl}') Oi;l his
My Cles ; faith It contradicted statements mf!df -ecting
typsState 't that is a very different thing from g ppor-
Droity op LENts.” e ha)ve not denied H.M.M. b 0l‘—xlmw
y(fQ'So] replyineg to His tronble would be to ‘\‘ s
ur oy whyy S you. His tro to. For instance, i
Presen . JOU wish him to reply It will be a pity if a

we

Commentary, you say :

method? We do not.
of war cannot be achieved by the League method. If you
are answering in the same sense, all you are saying is that
it will be a pity if we are right, and that most ordinary people
will prefer to think we are wrong. This does not affect the
issue whether we are right or wrong. We think you would
do well to come to something concrete. You do refer to the
« Corfu " incident, but only to say that our statemen_lts1 are
distorted. Then.you say that ‘“ it would need an article to_
i i y »  But it does not need an article
give a history of the events. e el Tiouit
to interpret the culmination of those events. 't"l y
the League and threaten to withdraw from 1t:

is vear being the tenth anniversary of fhe
lal'xl;:::;inz of the gSocial Credit T.hecfrem, Mailor
Douglas’s address at the Dinner will include athog
of the voyage and a forecast of the probable wea etr
ahead. So every sailor must care—and t‘l;{l:;:l;;;
Time 7.30 for 7.45. Jas. E. Tuke, Esq., w1

the chair. it

Applications for tickets, whether ﬁr]i’l:wo; gI; W
visional, should reach the oﬁ?ce of the Slogo
Friday morning if possible, 111 qrder :10 aating e
time to arrange the accommodation and sé

the guests.

THE “NEW AGE”

DINNER

will be held at

THE CRITERION RESTAURANT

on

SATURDAY, MARCH 23, 1929
7.30 for 7.45 p-m-

X
Tickets I0S- 6d.

THE INTERNATIONAL SOCIETY FOR

PSYCHOLOGY
INDIVIDU:\:;O‘VER Sr., LONDON, W.C.x

(The Adler Society) 5

) 5
LECTURE
. FRIDAY, MARCH 22nd, at 8.15 p.m.

subject: PERSONALITY.
Mr. D. MITRINOVIC.
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THE LATEST PAMPHLET. EARCH LlBRARY .
An Outline of Social Credit C‘if.ffid Efjpmeu S cial Credit

By H. M. M. - ADAMS. W.  mavertys ol
- - ; rty. 75, 6d-
With a F d 1 . _ cal Wealth and Financa ove
grewrd Diico XL D BRENTON, ARTHUR.
52 pp- Price 6d. Postage id. f}i\(})}ﬁa}l{ Credit“iln ]Sdugu;x.a'ry. 1((11.
i iti i e Key to World Politics. 1€
Special terms for quantities quoted on application. Thmugg Consumption to Prosperity- 2d.
RED The Veil of Finance. “
C IT RE SEARCH LIBRARY, COLBOURNE, M. o red from:
70, High Holborn, W.C.1. Unemployment or War. 125 6d. (Pro

= ~ New York to order.)
DOUGLAS, C. H.

'sl"he Social Credit Movement. Economic Democrac). O ey, 75. 64 6d
. F o]t ” acy. e e . 2
undl;!-)p(:::;:n:i ctoh:dlfit(),u:l t(liredlt Mhovement contend that T;ﬁ,dl(t‘ol;ct);:)(lzraﬁng[i)sctng:iqog of Productloﬂ- 7? 2
n e purchasing power in the Social i 6d y /an
.h F : 3 Socia! Credit. 7s. bd. party
“::d;hz: the ;ommur}xty is chronically insufficient to buy These Present ‘Discontents: The Labou®
oty detpro uct of industry. This is because the money Social Credit. 1S.. ... 4 6d.
bian‘:.:;ef 0 ‘lil“ance capital production, and created by the The Engineering of D'S“'lbuuxon. int of
i a:)xrl tﬂft ?urpo‘se, is regarded as borrowed from (Qn e,n:fl? y rg?nf{and ?{fséinadn;s Credit (%faggment
charg’ed - tt‘alrelore, in order that it may be repaid, is “llill‘;j;rs D;gglelrssysa Evidence 2 e GO :
ate the price of consumers’ goods. It is a vi ' dajor Doug
tatlace o it g . is a vital Enquiry 1in Ottawa). 25 7%
a regayamzez:;azew money thus created by the banks as The World After Washingtor: &
the strength of v;'hw--lthoUt crediting the community, on DUNN, E. M.
SihE The” vatue t°°€ resource.s the money was created, 'l*hc' New [Lconomics. 4d.
This has given ri(:; tthe resulting new capital resources. Social Credit Chart. 14
accountancy, re mei 0 a defective system of national loan GALLOWAY, C. B J- =
to a c(mdit,ions it ug in the reduction of the community Poferty Amidst FEnY '
° : :
face to face with pti:fetall‘:;r scarcity, and bringing them “'AI[:/I'Ol:lIt'an of Social Credit. 6d.
ployment of men and mmminnatives of widespread unem- HATTERSLEY, C MARSHALL-
national comphications. arisln e:,‘ as at present, or of inter- The éo‘mmuni’ty’s. Credit. 55
mz’i;lll(:tsb 8§ irom the struggie for foreign Men, Money and Machines: 6d.
3 ouglas Social C i POWELL, A. E.
:lh's defect by increasing :ﬁ:i‘t p:rrc‘g’os_ms would remedy The Deadlock in Finance: 55-
ands of the community to asing power in the SHORT, N. DUDLEY. . | by
.vide eifective demand for {} aa amount sufficient to pro- It's Li'ke This. 6d- e (sympos‘“m
Tis st sumse. caindy bz ;le whole product of industry. SOCIAL CREDIT MOVEMbN'I ’
creating new mone one by the orthedox method of members). s DemocraCY'
necessarily gives ri ¥, prevalent during the war, which Social Credit and Economi !
. 2} ~
currency, higher rise to the “ vicious spiral ” of increased TUKE, 1. B d '
higher prices andprlces, higher wages, higher costs, stiil Ougside. Bldaraco. 3~ . Works o>
: s0 on. The essentials of the scheme.are Critical _and COW

the simultan
fa eous creation of
tion of 3 of new money a
the price of comsumers’ goods atyth:ig :::l :i%: 13;

Finance_and Economie cH

production (as disti i
istinct f A BRI [ 195 : 1¢tcd
under the present systex:lo)n'l their apparent financial cost CE}QS%E%{‘;%’ Lepubtic. 6s: [rranes
this is fully descrip - The techmique for effecting e Bankers o
ed in Major Douglas’s books % I?oul\flglcz:s.] * . i redit:
AUTHORS [l\icc};‘llomic’ [-B.nit).' of the Empil;;;l\?és’ w.
MSS., novels, bi WANTED FOSTER, W. T., and CATC
2 els - i Profits. 17S. .
chi]dren’s st : lographles’ plays’ poems, B{lsincss \{/ithout a Buyer: 105
ories, etc., for book PUblication HORRABIN, J. F. 7! 6d-
CLAUD i ‘The Plebs Atlas: 15 . Geog raphy-
177/178 Fleet SE‘ STACEY, An Outline of Economic € .
P ‘ reet MARTIN, P. Wo 45. 69
c s, London, E.C.4. The Flaw in the Price Sysﬁtgm.
H E S T The Limited ¥ arket. 45‘-G1'NALD.
“ Umckalogp @ E 3 E AS E S McKENNA, RT. g'ION- II_UL 7S 6d- ’
0 acts as regards Tuberculosi . Post-War Banking Poli¢y-,
selt (Dr. Sechehaye in th “OSZS'as a real specific.”” sODDY, Professor ¥., M.A.
Tub;??ears 20 me 10 1y YEn: the Swiss Medical Review.””) Catiesian Fconomics: 6d. 21 1
cle Bacilliin the ave a specific destructive influence on the The Inversion of Science: * a8
: (];imteeway that Quinine has upon Malaria.” o ’Pf‘in/a,!‘,c/e‘/
~££ag’31u da_re suffering f.'rommp in the King’s Bench Division.) Iwﬂ%
odic or cardj any disease of the ch conomicss
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