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Itis usef
: u
A diss In the :ui:,rsthe student to read the gossip fea-
all ed as the newpapers. They are not so carefully
thy remarks 4 ds and leader items; and occasion-
Sugh mere] nd incidents are recorded which,
loc:,ke an innerymente.r taining to the average reader,
forit eaning for those who are trained to
or instance, some months ago, on the

the 1. R Of a fashi $
shionable wedding, it transpired that

Pr" ‘rlde
In groom h :
- ad been private secretary to the

Prme of W

T VR ale ;

€ Min s and to two (if not three) successive
acDonald.

Ins lklave fé?‘tgecftst’ including Mr. Ramsay
Ler: the pOin?:n ';hq other names, but they do not
B eih‘}lﬂd have c{)eSlgn‘ﬁcance is that this gentle-
leadg S ot onl 2o, Ha O the more intimate
exio Overn};n the Royal Family but of the
the CS‘S- It appea ents of different party com:
‘IT‘;anemWn have t rs as though, just as Ministers of
dateny ot Jave to inherit the services of LB,
u“derl € Minister eir respective Departments, SO
tary, the scrytin . tfake office and conduct policy
Aw o It g not IV cl)'] a permanent confidential secre-
Capyay. SHSUre th inlikely that there is an unwritten
Oy}, o0 Of advies continuity of this super-party -
Videq 28 1f there eIiShl{) and supervision. It 15 Very
\Xad t?lt Downin should be a permanent wife pro-
Vherg be her hgr %treet, and every Prime Minister
of Steas ey husband while he held that office.
Yoy Iectorate usbands would ' die”’ bY the fiats
: (\)I < w..be orgotte ie wite would live forever: ~They
{ig Quld be i en; but she would never forget.
Col’-tizmitve mother of policy and the guardian
g();:.\;?()ther lusi *. - ' *
‘Péi)'?\lﬁo “-mlrtsitr:attﬁon occurs in Mr. Tk Spender’s
The 1, 20d POli‘Lici Daily News of Thursday last,
[‘I( i 1o S 5
!lﬂoxg(‘)l;&qg’émistw of Rawnt
AN i s . LEVpL,
\\'[‘iul: Dut feel KF?-HIOI man ; and as one of the same clan,
SPecely .o\ Paid t ittle glow of satisfaction at the tribute
1 Viqo.~,0 his old College and University in a
< e College, Alexandria, There

Mahmud Pasha, is an

on Monday.

Milner, Sir Rennell Rodd, Mahmud,
1 ame academic allegiance when the
Egyptian delegates came OVer to negotiate with the Milner
Mission in 1920; an Lord Curzon, another of the clan,
who was at the Foreign Office, remarked genially that we
must try not to look too much like 2 Balliol conspiracy.’

. I only wish that Oxford and ,Cambridge should find

room for more Egyptian students.’

That the battle of Waterloo was won on the playing
felds of Eton is aless comprehensive truth than that
all John victories have begun at 2

Bull’s diplomatic 5 hav
Boat Race. In this aspect of University education
every College 2 i

t Oxford and Cambridge 1s a masonic
lodge. Every young man whose antecedents mark
him as a possible aspirant for high office in the State
is watched from the moment he enters his Pt(ziblic

en-

School. When he goes to his University a confi
tial dossier passes ool authorities t0 the

ses from the Sch
College authortics, more ex-

were four of us—Lord
and myself—with the s

in which his record 18
y Scotland Yard

haustively recorde than in any : '
record of convictions against a criminal. While he
i Eow he shapes at his

grows.

educational studies, what sport
is, what view

personal character 1s,
Union debates, what h
¢« psychic »__everything, .
eyes, 18 assembled in this document for the informa-
tion of the “ Grand Masters " of the State, who have
the ultimate power of veto on his projected career.
That is how government comes to be administrated by

what may be called ‘“ The Right People,”” whether
the system be called democratic, autocratic or any-
be Conserva-

Such administrators may C=
tive, Liberal, of TLabour. hat is nothing.  The
vital consideration is that they are Masons.

* * . *

s he favours, what his
s he expresses 1n the
5. whether he 1s
the colour of his

Hilaire Belloc’s and Cecil Chesterton’s book 7'/e
Party Sysiemt (1913) contained pages of facts e
cerve to illustrate the results of this system of vhich
centralised non}iglation. They dealt,'it i Se?'\eit
the question of inter-marriage in I\"Iinistér'q}‘o‘ \x}n.l

i siis 3 - Sy oy eSS,
their object being to show that Part 11’. g 2
were not the slightest barrier to f'ax%’ﬂ::,ll 7;;:(:11]1(‘;13\
byt in showing this, as they did most “easily, they
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were also confirming the wider thesis now under dis-
cussion. In a powerful summing up they wrote the
following passage :

_** But, it may be asked, is there anything wrong in men

differing_in politics yet remaining- on friendly terms in
private life? Is there any reason why a man should not
marry a woman because her family belongs to the political
party opposed to his? Not the least in the world, Such
things would naturally happen in the most real and
carnest political conflict. But they would happen as ex-
ceptions; there would be perhaps one or two such cases
in every generation. When we find such things not ex-
ceptional, but universal, we may safely say that we are not
considering a certain number of examples of personal sym-
:pathy or attraction over-riding political differences, but a
general system of government by a small, friendly, and
closely inter-related clique. We are not surprised at Romeo
lovmg Juliet, though he is a Montague and she a Capulet.
But if we found in addition that Lady Capulet was by
birth a Montague, that Lady Montague was’ the first
cousin _of old Capulet, that Mercutio was at once the
l;i[:‘w\\ ‘IOf a Capulet, .and the brother-in-law of a4 Mon-
to.i’:gé }llmt Count Paris was related on his father’s side
R ouse and on his mother’s side to the other, that
w)llxoa was Romeo’s uncle’s stepson, and that the Friar

Rometg’z;rrfli?-gt IC{Ooun:ier:) oztrc((la Juliet \\]'as ]uli]ct's uncle and

s removed, we shou 7

(l:coenctlul(lle thz’ig the feud between the E\\'O lmollsc;d\v]z:;“l};z-li}::;)g

pt up mainly for the dramatic entertainment of the

people of Verona.
W : ;
aseit;lc;1 13?: quote this passage with the same motive
e ors wrote it. They were proving the impos-
e }ﬁaét_x{ politics so far as it purported to be a
betwegn 5 z ween politicians reflecting a real conflict
i of 1es of electors. Their work was needed
i .a}fltS:r vblzlgzsss 1?3 E{ngpqired lat this time—sixt:er,l
: . Bi uring those sixte ;
;1;31' ggt;ct;l:vil}irnctlurmgt the last ten of thenf,n wg, ilaar\?é
] e\ erpretation of it, and see a '
gg;cj};l tto utilise the facts in a constructive dir\g;}i’o;ln
terton’s ance, what made Messrs. Belloc’s and Ches.
b irs; exposure seem so scandalous, so intolerable
» In 1913, was the antecedent assumption that the

Cese politeans, and ot the b o ands of
_ , a at the betterment of eco '
3;123 ts)(;ﬁ?l (l.;ondmons depended upon there be?grgn'lg
5 le eéween those of them who were pro-
e p:c?l those‘who were not. In 1929 a large
kg ple, rapidly increasing, realise that the

1s an illusion, and that the control lies

elsewhere and i
A S o)
stories. In fact, an:’?}y unaffected by political vic-

would t war among Mini ~
il ;egdstrather to consolidategthelrI;loS\Efer : t:of dtzlliy
wWhich 'T‘Hg NE;Em than to weaken it,  For l;h(; eng
in high polit; W AGE has in view, this free-masonr
thn & b dlrlcal circles is more likely to be a hely
infeE fnany ance. € can reasonably regard thg
& On‘ﬁnanciaffre 1process as one which is welding the
be most eqsi] = Ements of society. Our objective can
s%o that Uni.ﬁc%a’tiou;t;ie{ﬁd ‘R{' a unification of Parties;
oundat; ] e tar m 1 4
ation of unification in the %{oizzl}s}c,)r}r)lzcgi?}? x)

1:he possibility of
tween all classes

tepository of of society; and in | i
Delé)tcefu] f:/o(.)(g ti]re S'portmg S.pi“it\;nf:%?%lgiﬁd—tthls‘j
relative fortur:-_a alion i action without re arch?;Hls
?’Vqltl i;npossib]eltylsla?ih?frupt%rtifeil e dgeal. < 11:
1l firas > 1L O1 th e .
iStratz)ii b:f recommended by theeple)?rggLaesn{ hieclolile'm
.e.Governmé-]e present system to the Cabinet m%
Givil S nt m power at any given time. If tlo
Preservip e S('Jrgvhlch has had ‘the onerous task clj
€mergency meteh sort of equilibrium by atchworl
system, fine th{)r_ls under the p]'esentpf O'XT
will prove to 1 's task impossible—as mEiIlCla
it, and in tha¢ ?f_(‘the Case—it will Bav‘es f(\;vedei‘r]]'?x

hav nt s .
12ve to adame anvy e i
; to adont the obvim&m(r ment would not only

> alternative policy which -

uld kno¥ .

we offer, but the Opposition Leaders WOULZ 1 ced
that they also would have to do so if tzﬁ};f:‘igy the

the Government and took office. 1“0 0/ 4 'parlia-
Social Credit ideas could become an éltgc: see all the

In any case we wan .
side the financ e

lements as OPposozsible by

lending elements—as closely bound asaP together,
as many ties as possible. l.et them ¢
drink together, club together, marll‘y Sy
be merry together. They will be re 'l'e?:or S ]
great To-morrow, when the last diSCOT=C oy enr0
have been destroyed, and every ma.;)
itself under the Grand Supcr—Ordil‘ o
2= *

) h at
uplas's SPEEC _ced U3
uIr)«.i)a)r/;r which ,lmpgeis Sy was
that Americd s P9 “Jowd

itizens o,
to do anything rather than et hf:; ,C:owe oylf'i%‘
from the level of prosperity they W o1 ortho oxX Pon
That policy, within the framewort &~ prodty
ciples of loaning monecy and €0® sed) ;port?
means maintained (and’even mcrchS. 4
from the United States, Europ® Ig; cither PY  yets.
or prepare to absorb these CXPorin 5
receipt or by suffering their entry : er”
But there is no form 0l !
in, will not take the ultima 5
native of absorption means €v B thus PO o=

mentary pclicy.
elements of society out
proper—the borrowing €

Consumers”

The passage in Major
NEW AGE Dinner on Sat
most was his statement

bankers’ law. The whole problem to a"old
of whether the law can be alter ', in of L o a”
the New Testament Says"'fulﬁue {ive 5 emeoﬂ %
the catastrophe. Is there an effec ita uest! in paf;
sorption-finance ? That 18 the h s meﬂwef ?vf'
Europe’s statesmen, and for 'Brelfll > The anSf M‘azjfé.

ticular, if war is to . osals uZ
know.  The Price Regulatio? }?:c)cp Of.thc 171;0110”‘;
Douglas are the missing 135" P2 " Britailt 3 oen
They tunity 1Or "1 to the 7'yf
1€y open up the oppof her cheek a
the Christian injunction t0 B i export™ nt 2o
—to submit to the dreaded foreelg hc.urge %
them to her financial advantae qpility 5 utteri o
sity for the realisation of this pme hopel(i/SIe sec% as)
sidered is plainly to be €€ 1 s ago
of Sir George Paish 2 few 1
have bought the wreath for
which, a year ago, he warneé 08 able:
near, is now, he declall'es.’su i
possible that the crash h€1° % % his : Oy
financial figures. Of cours® it is 172 onomic b o)
ciate that with a concrete €r2%
it is the business of statesmf{r;rs
things, and to show the a'nh o
element in the situation W€ g . est :
. i up! 19
of the ledger. . *  ihed 2 d \g]\/estf op. o0
Mrs, Westrup has just pUbhAslfer B. Westr ﬂli‘ie
writings of her husband, D.r : cts. 21 refof (g2 4o
financial and economic 3 bje fuwlﬂ‘:la'rldef-a 1y, oV
probably the oldest_pioneer g [ its rﬂosztlufef ’ﬂas !
;%—day,t and IIS{ Celr;zsug?é: 1;6 .amili?ér ile brieﬂy 1)’;
vocates. eh : 1 :
Park for many years- Hl? &=
lows : ’
The cause of poverty 15
Money is indispensable 10 D o 1012
it is made of does NO
to use it.  Business, PE7F 4
supply themselves with 1ty &5 edit ° " 1€
lenders. They should lssucvareh,o.uss 5110.1211 f
capital (mortgage deeds 'c;ecurlt’e Wi 90{11”5#
goods) and their deposit O (')cmt. '/
them to membership © AsSu
issue the credits. 1hey we o

Obey tbe
* 0 011

peop

mutual credit-supply orgarr:
is on the principle that cr¢ i
¥ The World Messa; aud o
# The World Message- By Mdu}ln." .
Author, 24 >

I. Published by the
W.C.2. 36 pp. 3s- 6d-

e e —

e e e

‘Marcu 28, 1929

THE NEW AGE

255°

113
ini‘i‘i‘éﬁed credit,” Dr. .Westrup defines as debit
Thus, 5 with ample provision to insure payment.’
ing to h.pr‘o missory note is not secured credit accord-
an nolts interpretation of the principle—neither.are
Secured es. The only limit to the quantity of
2 credit which can safely be issued is the limit
WMoney Security.  “‘ You can create as much paper
of suchas you have security to deposit.”’ The va‘h}e
i security he measures by what it will fetch < if
0 the public market.”’
# « -
e Tra s here set out, does not sound ef-
IS intenq (E the institution of the Credit Association
S8 peoel to widen the borrowing powers of busi-
Y the cé) e, this objective appears to be frustrated
" secy nditions imposed. gf, say, Mr: Brown has
ket for rity »” which can be sold in the public mar-
» Deca I’(,)OO’ the banker will lend him money on
CCCause the banker could sell it if the loan were

T.he scl

trepa; ¢
50 ‘VOLE)IZI% The banker would want a margii, but
speciﬁed L Westrup’s proposed Association. e

e 1 : gL et
€ans ¢h; a“{PIC provision to 1nSure _paymen
O say ttllns_ Generalising, it is roughly reasonable

by 1at the total ¢ security ”’ nominally owne

Ind 1 ! )
the totlzljtry 1s valued at something like ten times
9‘f Wha money in existence, let alone the question

Pub];. PrOPOrtion of that money 15 available 1n the
nlal‘l\'et ”» fol‘ buying the securlt)’- .SO lf m-
S e T its own banker, and based ifs loans
Sate s mb‘?r,s on the negotiabilily of their aggre:
Woulq pocurities, the total amount it could len

ave to be at the very most something less

N op
the Vol € tenth of the nominal value. In other words,
bout the same

pree of its loans would be just @
sent volume of bankers’ loans.

sed that the As-

SQNOW, if Dr
7 of the

* * *
«Clatjg . Westrup had propo
paSeCur?tvsl,l,O“.ld base 1ts loans on the €0¢ B. 3
ot on = (i.e., the amount of money spent uil 'e
i,?ened wrQuiring industrial assets) he would hia¥
ra-the ASp t.he, prospect of a tremendous b
m-ll‘fvay SS_OCIatmn’S loans. Tor instancé, ,the Britis
otﬁhc’ns ystem itself would qualify to rais¢ .’EI’, s
e at would happen if it did, and if EVET

tep © bus ’
= Mess concern followed suit, 18 another mat

0 l . -
o the Present point is that Dr. Westrup does not

3 A
0Imnodall"rOducmg borrower any more financial 2¢
: 1on that he gets at present.
Qtt'Ir--F. Bei . 2 5 : ten
of Cle ¢ tlrltten Austin has a sensible kinder-gar al
$tq, Arch Ile gold standard in the Sunday PﬂMﬂl
S()Q.Zdard b7 -~ He says that we have not got 2 goo
QouletY; a ut rather a gold Zever under thefanil 1
ty Otriag S0, that the transfer of gold betweﬁl
i:llsfe oes nothing more than symbolise e
us credit. He declares that the P8O0
Sy 1ty :- few million pounds worth of gold d?ﬁs
thenBt »an least affect the intrinsic wealth of thi
b(.lat ank R then points out that the recen
ed » “ate to protect gold
large  proportion M .
usti::,eal‘th R olf the countﬂ(’)‘r . a0
5 i . 1s only one ™
grticcolv rin§°reasmg number of | writers 0
Rlc) 53 Critit. at the Trust Press will pay MOReY " ¢
\Blisearticlegmsmg. Bank ‘Policy. The publication 0%
B2 i Cheinge 088 nothing else, 3¢
thesurn 1drawa§1g n public opinion or PUY
at e ! of confidence hitherto r€PO5®
mscgcince of the Credit Mf?norﬁo A
no lenomenon s significat - .
.t.gather grapes Of symbo o Wlll be

) C Oice ;3 ] 2 r
) ke ?;Stallisee;f and when all this gathermfirgctly

e 3 a

E{ ‘ttﬁgtlable

qi0id
5,y

Iy § nto yctive policy
At .a constructive P i
sﬁl‘;?n gf CIOth]élmall individual’s proble™ o :.Sf:rru—
Sthicre j S and shelter, Short Of P C’%néoof
nE no such policy; and discuss!

‘operation.

The Social Credit Situation.
! By Major C. H. Douglas.
(Speech at ©“ The New Age ** Dinner on March 23.)
As the present occasion may be said to represent
the tenth anniversary of the launching of the pro-

hich THE NEW AGE has come conspicu-

posals with w :
ously to be associated, it appears ‘to me to be a

favourable opportunity, in the first p¥ace, to review,
the progress which has been made in that period,
and to offer some observations as to the probable -

trend of-events in the near future.
Looking round upon the world, and the gli;ye
difficulties 1n which 1ts various peopllesbare Setl ! hmE
volved, 1t might occur to a superﬁcui [e) se:sz ; scﬁ-
proposals which m.a'ke sqch large chalgls 32
vent for material difhiculties canno%‘ i} e bI:aeviden ty
much progres}?, or tl;lelr rceosltrxlg; ri‘:O\l\lrould 3 mis:
ink that such a
Bllzlltceld thuI]n the first place 1t has to be remelgggg,ld
?lnt tl.le proposals involve changes i tr)necme e\d:
i t the results of them cannot DECO .

S ese changes are actually made and 1n

dent until ﬂ{l\;e_cannot, therefore, judge the condi-

nterests 10 this matter 11 the same way
: : : o
‘o might, for instance, copm :
t}:—ggswg agbuildlng and say, ‘}hls, tél;t,lecgortll.l,f;
ther storey of it 15 now approac hing Cco rg R
i Nothing of this kindglash sz f&ll' bedeirflﬁ itcxltiespof =)
‘mi aid that the ] ¢
It might even be s e dificilten & o
7 ylders of the structurt & :
m'enmalebl':xecl have been materially increased dur

tjon of out 1

do not
he replaced or @
tive bank
the primar tr
the chains of an

> | system on the
2 embered that
work Oél any
ork, and per-

al of hard “Ord’ohe. . e
st epared, they have

e public have {0 5455 Cof che proposcd
[ a staff of woIk”

diness for the cop-
*

5 1m 7 s )
‘ho were mtefs h resolution

hatrel O one « Employers au
{ t;'ial 0 gamsat ; ‘ e oyers a0
e - what ar s houg

i between e e s of

fo ed,” o it t 1t was intere i
fmplovet: vadmtereste]
world @ Sai problens .lr:
' ritor of the Syndma}lx,»_i
. he centurys hailec
s the incarnation

lution 11 ore theoretlcal %1:%)115;3
5 % bb a ‘ne aa
. Sidney We " the blesse

IV L Stlu holcrilln(z:gea for an 1“5,

of life under

tments during

2L icity overnmens, “rhhink effectively

;he mlltlpﬂ“b‘g of the War hé_lCl,'IE E:l:‘,lr‘llh’e virtues of
the latter _\’é’ame > eneral public @

S ~1NNC =

disillusiCRC ¢ remedy: . AGE and those asso-

', particula! » NEW AGE ¢ ; :

th pnttlcﬂ refore, 193 \I\:Iitll o firmness which their

» that the sal-

When,, 1
i . ‘
be found m comrmt

s 1 1d wa! d'fﬁcul‘
7or ' - that 1ts a1ty
N , but that 1 Sand e
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these can .
= ¥ ea.Slly be . ;
. administrati remedied withou -
Soved tt;alg;v% relationships which etx;g-?gtmg 2
houncement in ?}t]h ?atlsfactory and effective ntcﬁn i
the same enthus; e first place was received Wi’tl vban-
the Elgin Marbllaisrrl that would be accorded t] g
n}?'ture of the m::éag?:u:}lttls a tﬁstimony to tlloe l\t/ilbzﬂ
this period ! 1at we have t
. of calm w lave Lo convey that
tion. Withi was of astonishingly s P
. 1n twely siingly short dura-
£Wo or thre e months, and f ; a
X ey 5. t 2 or a r.
received Wid}ef_:sra, tt}c proposals that we )ult)efrxod of
- ducted o [t)rea(, dlSCUSSiOn’ Aok all g 'Orward
even in that Shaog?ospheje of calm detach\:nac}l/lst Cond-
ganda bo - period of time red LGy ")
still more g:e%i; nationalisation in itsu(():]ec(ll the propa-
ment, to the ’;“,mlttee system of indust _sense, and
posttion of mere doctrinaire f;lal rlnanagc-
eals.

So rapi
pid was ti
etween 1 I N A progress mad(_x 5 4
e i 2nd 1833 bolh, in B,
them appesy in t’oz.lstant]y did ideas dCr,’} (TI,V and
he pages of the Press“tei tfm;,n
” hat the

,» and tool
took what were, on the whole, effectiy
5 = ! ,C
In this country the

COmbat th T
i e subversive ideas of oeurr?llhm] pounds to
; selves and

; other

mnguided

- people ;

nancial syst who wished ; 3
expressly Si’n em. The large Pr o tinker with  the

) structed ess Ass
te mentioned ip th( that my own na ociations were
\jn newspaper in tﬁ_public Praus anilmc should not
‘S.a; dallowed to 'rl.S country Or’ the Go,metropoli-
i?ctn enIce or to Coﬁgfbu?u})lidty eithe?lttc(l States
1o 1N spite butions begy; 0! CHEFex
[n pite of : s bear rre
Px;csl:];y taht which ,ﬂns the Canadil:rg ll)ll)olr_] the sub-
n the or wit ‘Farliamente

bankers of :thlg fgand the ignors .. nanaged to iiy_

to which the financia]

retain ¢ ow
ontrol of the sitﬁatigrn Was prepared to 6 to

el’haps
the subionr o & tesult of this
Jject became this mnquiry, th
» the boycott of

that th s could have st complete, and if i
Ied awa 1 .

Opinion tha

1 that the f

68 Dot € 7Torce on whi

i ST e, B L

ead, to the e R ~

el th)«:a[;lauatlon of the fellmd ¢

orld o e cts of the everyd

i Ing place with tr ko s o
ess through which ourre

period 1918- gt idea, :
& .Seec?. ItlgéJ AR he 111<enedv¥gn§hdurlllg fie
During the Jast as thinly, but Ver _Z sowing of
Underoy ast five vears the Yy widely sown.
o ground ., seed has been driven
10ugh + -
R Chon you will see v ;
A Tt see very lit , .
Vou wij) sgi Douglas Theory 1'nﬂ(t3hi“rc)mt ’IIHEPNEW
2 € popular Fress
=9

land, ¢y, Pages of crit;

d, the criticis

Nationg] Deiciegz(l)lhReserve I%a?-fj fh(; n%a_nfhof IEng_
! e Inter-

teresteq (5
; Y,
you wilj , and 1f you are sufficiently in-
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common] €mbereqd that, unlike the move

Ca =
growth of en Clg:d socialistic, which on th
by the i public opin; S movements, this st e
nancis] Opinion as to the vital par steady
‘?YSteLn in the efforts (I))ffth played
CWner with theLj;)(:"ny one class. Tt is mankind
it ig Y and evep t}‘uStnahst, the farmer. ICOmmOn
apa ftrcﬁrmg daily 1<I3 bstlgckbroker: the fnttéfcla;nc-l’
Z' < € Vers ¢ : elieve mos s CST 1n
may wej| altéi‘— é]f.}re"'bo!d of an%‘raf\snl;ent.ly that we
Which e al(-p‘e alst(“—y Of’civiliSat?gmg IWhTh
ICN conside ‘ne there are t lion.  In the
policy. nsider Social Crcd?i' tvﬁl?e pcc)‘l(l)tlcalfparties
' ore of therr

all practical purposes

It is an casy process of reasoning from the recos"
ial system f0

S:Z'C’E?pgge}féil}‘igal x}af:lqre of the financi e
byt the natiox: ln' cl) the part which must be play
o e, which 1s the most powerful financ u}l’t
o the gri S a EC;’Ult of the war, partly as the reso
the unde Ill?ma ignorance of our own State'smenob—
o e _trl}lfig principles of finance, and qmte_pf gl
i Y partly as .a result of grandiose }vor1d~p0115) T
e pait of international organisations, the P
“,dcl.e of financial power since the war, and mot®
ﬁ;‘gtgu.’i_‘rly since the peace, has been
: nited States. Because I believe that t 1d
ten years will be critical in the history of the WO
and that the leading part in that crisis will be playe
by the U.S.A., I propose to detain you to-night Wo
a short examination of the situation O that g€
power In its bearing on our particular problem: .
No underst : : e jtuation of th
- mheers anding of the critical situd d i
Umted States in its relations to the outer
possible without recognising the cours€ 115,
ment has taken. At the beginning of the
century the North American contment posS€a” reas
; two small pppulatC
situated on the Atlantic and Pacific S€2° 1ope
separated by three thousand miles of unde®
and very rich continental land. Removed to_] ol
extent from European interests, and From s
“.‘33}1 and sccial problems of an older civilisa lrdc,rs 2
United States contained within its own 1 callcd
p‘ractlcally unlimited field of what Mgt " e
export markets.”’ In other words, .. unlixf
Irishism, ‘it expanded internal y.” U"E anl oubt”’
field for the exercise of the industrlal arts unp
edly produced a rate of cconomic Pro& ¢f5511]y wer?
leled elsewhere, and afforded a proof, 1 ""res
needed, of how intensely artificial ar¢ “pich nos
tions upon progress of this descriptio? = ek i
mally fetter older countries obliged t° n
markets abroad. ~ had s
This process of internal developmi= " this ©'ihe
to slow up before the Furopean Wab, . t
afforded a fresh impetus to de."dOpmen‘
same time educated the ArnerlC£1<rl gutov loo:

sularity was previously Very marl iriyod e

ent

for markets. Passing ©
1018 Tofs the United States physica: X sensC yep!
and both financially and 1 2 red l?bh had ¥
mensely enriched by the struggle W trl”
Europe. - h had oﬂtive
; Nevertheless, the same¢ causes ':;,:lc prodgcpar’
uted to the tremendous eXPan?:q uropts 21,';Phere:
rative 1" hemi™t perf

f?lpacity had also been op¢€
tlllcularly in Great Britain.
i ere was a post-war boorm, ing ]
ere was g o eglnnll ~ad the - s
. period, jon, an¢ oy
m 1920, of severe ﬁnanc’al.deﬁatlon’ eit Y

v
ployment figures in the United St?lt'e(fn\s. T
stated to be between six and t€r. llclea' B“tal% B
of deflation has been pursued in Gr¢ " joyme bce'ls
i:ontinues, with the result thate e
become chronic industrial un es
broken up, and the country at; 2 1sz5 the
saturated with a spirit of d¢ eat, SUC 1o thY° 1
never able to produce. I shall rett ,deﬂag
of the situation later. ' 1

_In the United States, howevels
tion was reversed within Si¥ mont*

were encouraged to borrow e afene :
the public, instead of beng eade ce MOl ont 9 ¢
Cr}f of ¢ consume less and PrO = the extts ﬂfeﬁOﬂfthC
only encouraged to buy s 3w @
g A incr€@”” cpit )
e © 1!

resources, but was assisted 9. 1
by every device possible within '
nit ’

e U ont. Eipat

existing financial system.. th
As a result the production of g per | 1es°’ ite,

1928 as compared wit h.1913°15 3 - cent: l%g mefllé

while that of Great Britain 15 39 SeSS of ErY‘

to say, the absolute rate of 1’2‘3%ms cov”

States is double that existing 1
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State OI‘ "
igh staliﬁargs l;as_.been reflected in an immensely
of living.  The average locomotive

fver of :
one for llzilr‘lisf'c:\llfjlcrxcall railway owns two motor cars,
fothing of payi and one for his wife, and thinks
§ contra t)mg {5200 for a radio receiving set.
Prevalent jp, Zed ‘\\’lth. the spirit of defeat which is
a ?l-ted States reat Britain, the normal citizen of the
cg“"-ved succeslss confident that he has not only
CGUntry in the we f}“d that his country is the greatest
altss will be cu\ orld, but he is satisfied that this suc-
everBative bog mulative, and that the old days ©
On(ér May bhe tl;lil an'd slump are gone for ever. What-
bankcannot helg e}'?nt_ual outcome of this situation,
they ' Who ar celing that our statesmen an
divy are  yes )e responsible (and without doubt
Stafrgqnce bct\\], onsible) * for ~ the extraordinary
tim €S 1n the g e this country and the United
of o e drivey 101t space of eight years must some
for s.llvel‘ Jfven to wonder whether the thirty pieces
the sityqr; mpensation
tuation they }
fact“t of thig < ¥ asye produced.
UET] CMerges situation one clear and undisputable
Cal progy ,rlle American public has taste
Urgge g oF Deci elrlty far in excess of that achieved by
Galted iy foople at any time, aid, it 33 absolutely
Nue, determination that this prospenity shal

ar ; ? 5
¢ on the whole suffictent coO

11
e
. No .
Lt bAme"‘Can stat k
e atesman could last for one wee

of 17 YCCam 3 .
e i known thai his policy stood 1n the way

{ Gy o Clive

of ] fOr i o :

du'StO{1 here liéa'sops which will be fami

rkrlal CXI’Dat 1s inevitable that this €O

_het. Tt ignsilf’n demands an increasing export

Flacee Umtec‘{ %‘S,'O certain that the ﬁpancxal position
States under the existing conventions

liar to most
ntinuous 10~

O s

sl n 5

‘neViS Over :;‘C?nals mn a position to 1mpose foreign

’ ' increasingly wide area, and that the
is to make 1t

DQS : S
be.Sibla Ufect of these foreign loans 15

Orgy,: L0
“’ouﬁi""lng f‘l(inpqse American productions upon the
“nem an Uniry. Any Slacgness in.this process
unemployment in the Inited States, an
be con-

top, Pl

o I :

: pl.ate}(]inem. on a large scale would not )

hvltaﬁs' pTs either the political Of 1r}d11§tr}a1
le from unemployment, therefore, which 1s 11~

inq ;Poseq L the progress of the industrial arts Wl

g g Pary.on the commercial rivals of America,

Wi 2O \vitTUIar,the British Empire. That is the

1ni00ms ml which the world is faced to-day.

n, is i p .be various and obscuré, put, m my
S O 3 disease of which the world may easily
t@rny“‘?em %fcure is a radical reform of the finan-
S Ative Of‘insuch a nature as wou d remove th'e
Un\]\rj'th_ creased exports or penal unemploy-
opiteg 0 the ‘
Qfgilclg > ‘t]eeslist month the new President of the
thethe °F Of Breat ¢ taken office. Mr. Hoover is an
s Pr WVorlq; "?[t capacity and with wide km_)wledge
4 \’er\? ler 54 Ithmk he is perfectly amiliar with
heluld Probapy have just stated it, and 1 think 1f
QQQ lenWl negs e that if he were a free agent we
“fntai % u} a spectacular adjustment of |

any: Stch 1€ is not a free agent. i Cabinet
‘(\Bselmnng inItnen as Mr. Andrew Mellon,

Widmg Qnne erests, Mr. Robert Lamont alse
r}lqt a ks eCrecttEd with banking, and RO F.

l(e it)] Naxflry Of the NaVVb, closely i.dentlﬁe'd
th the fquite Cé’ policy. Their financial interests
n ertain that the continu€l supremacy

‘ﬁ LETR Syst : - fir ~

0, Mgy, - WMst em will be their first €% o
Oy Mg Drowacllréﬁes we are faced, 1 think, Wb ng
atel VT a by a country having o
Dreve DOlrild the financial knowledge to CZ\YL}‘

2t poh-osperit ¢y will most conduce * the €O
8 cy Y of the existing financid system:
roiond 5 - Mevitably 1r1XlS'ctmg oy n-Americal

mus a pat-
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‘What the result of this upon the rest of the world
will be, and 1n particular upon the British Empire
which appears to be directed by statesmen and finan-
ciers who have apparently learnt nothing and for-
gotten nothing 1n the past hundred years, only time

will show.
We are operating under a system which has cer-
tain mherent and vital defects. These defects tend
to produce and to aggravate both internal and mnter-
national difficulties. Unfortunately, the means of
ublic as to the real cause

enlightening the general pu
of these difficulties, by which I refer to the public
Press, orgamsed speech-making, and broadcasting

organisation and mass publicity in general, dre all
-<tence on financial support.

dependent for their existe
Consequently, to put it quite bluntly, they dare not
indicate the cause of the trouble.
I do not myself believe that we camn take to our-
selves credit, either in this room, OF even as a gen-
eration, for being the first discoverers of the true
cause of the trouble, although I think probably we
have added something to.the stock of knowledge of .
it. 1 believe it has been discovered several times
before, notably about 2 hundred years ago, and in
cvery Case general knowledge of 1t has been sup-
ressed and the troubles caused by 1t have been used
as an argumen form of centralisation of
power, of which tlhe latest form comes under the
+« Rationalisation. )
B e Rflion there is no fundamental difference
T o as sponsored by Lord

In my OpINIO;
¢« Rationalisation Lorc
Herbert Samuel, and Nationali-
d by thcii Socialist Partyt, altl}(liem
that the propagan a in regard tO
the same source. They are both of
| olicies i dividual to an 1m-
s pun' . an overwhe mingly powerful mechan-
15 admittedly unwise to commit, oneself to @
e s to when probable events 37111 oc?ur, l}ilucf
T think 1 1 o any student © publi
I think 1t must be Og\rleoujot_ o cating S rodue
i ssibly many sorts O
short time. . . ;
ave it as My opinio
'ge desire 1s at all hktely
i king system
he credit and ban
tolas placg So’the contiol of the individuals who are

: r
remains un er |
. sion of 1t. )
two days a8% .
ddress practlcal'

n 05SES 2
nOXS1 Igemarke(i{ mdacr; rily o
: ¢ to realise Cit
ﬁ'?taltji%lrlll te that the problem® connec fifhculties ©
R 1 system do not arise out Qf nly pro
ﬁnanqgr Y There is only on mdotr;] iy
financiers: - "o to:‘d'ay, all‘;Ce »  You cannot
: insuréd ’s. onl anxiety 15

1 .

busmess.th its twin S1S T o
e 0 should be permanent,

hat what are ca _le
1ade with this objec-
> : e just as tru€ 0
I belie?®s ihe Conservative Party,
han either.

v n Vie\v: ¢ oF
Iabour Parts ; Party g
,d rather more tefl‘eaott s in the way ha(ti I Seeo flhwil,
fﬂf b Secn dSOUbt that 13 mpOr'tc:lllceoéfythe in-
I the mmeno ared 2o realiso HId: t:flk;ngvg:;
terests ihe ,0}171 iew ? < (I;jlga a\yc 1in?licatéd as
wide ich 1% a;;te anything ought to
be welcomed

i
eriod which

troutfl'esosﬂeotﬁd possibly 17 1gication to

'8 for my part 15, n 1 on the march, that
be, % 1 es of mankind o 1}1]]3 best of our ability
Llhat tgs V{V?lich we have sown rt:dt guring o last few
the s€€+. appe R
a;,d which m?z’ hfilffow?gs now beginmng éo s‘lo)troctlxlt,
years o be ly1! gh' the forces of reaction un oul e .ky
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Cradle to Matriculation.
A CONSTRUCTIVE ANALYSIS OF THE
EXAMINATION PROBLEM. )
By Arthur B. Allen, A.C.P,
I F

naégrghgglstgh éfscngly zlljckno“{ledged that the exami-
. s rs has been allowed to h it
B ity Every tos reach the limit
: v teacher has known this
i;l:lilepiiqe ghese last ten years: but better to hiigot?;e-
T 1sed ten years late than not at all. Whatever
72y happen to alter the official atttude concerning
this system has sely 3 Vil sxedsoned ghialyEs) of
yet to be made, and it is t ;
Of\,’t\?e p}-lesent article to attempt suchla;lsz:gaflg:irspose
exprgs:/;)luisi:me ? child born into this world for the
the Londonp Me of being educated and trained fo
assume that th atriculation Examination. We wi]i
e e o e educationalist can handle the child
youth of sevey‘calge of three until he can take th
leave him the nteen into the.examination room, a 3
mises must br: CQr}ﬁdent of success. These two :
allow of his argg;:lfgltu? gkr-u dgingly to the \»‘rite?rte(;
: 4 aking : . :
Given this let uslrl))%ofzggln aRe maching s

and that of sey between th

devel ven the child t € age of three
opment at this pgint i;;dg}lg;galoiu gi:hAndfhis

E ree-fold

channel, a ch
Boidy, o annel that containg
We 3 edustnd and of the Sl
Selon e Lonalists go astray. We e thaf
: g S ex R , to de-
two at the y expense of the remaini e
] xpense of the ‘thi ming two, or
fo produ I e ‘third. 7 : J
without t(ﬁf ]Z?m at the expense of b?aijre mclined
A rrefspondmg development in_ or brawn
Which may 1 relerence to the spirit fn el
b 1y be repressed and permaner;)tly‘(}lle Chllg
: amage

P of our race, alld

. es and card
nacks, a : ards, and an :
sures of ?1?5 11]]1565_ them. This hldigg ngrttl(Jf ot
? is development. rtlif a0 psential and vita] 1§ageaf
or the first time. € Is naving g eall O
: SRSt time.  He invesod S Socet of his o
it w - He invent it Wi
thi ell. He becomes momerft(-jaigs 'Sifl(cjlet a%d guards
A ependent, and

. I !
comes 1nteresfed ‘ip myths and

may he pre story of the evolyt;
He Tikes %ressi?;iEd at this stage }gglotr}llé)fﬁthe earth
Imagination be £ Up and playing make-} o e
world of stark feonil'is his life, and hiscci:reezzehew:] e
words he ];( ality. He will atten m-world a
them imperfoctly [0’ Zd When lie it enty o)
e ctly he will produce sor;eon]%/ hgard

: of those

f the education-

Ch() :
101Ce remarks that mdke the llfe (0]
One 1‘6(.8.1]3 to mind the remarl

gﬁi ?i'fflal delight.
it ir
) fsexgcllll who was bresent when her f
, S were drinking whisky. She hada};her
Start for several minutes ke
illegitimats ﬁﬁtiemlg by asking, « Dﬁdd“}lrhein t}ihe
may ‘be. excuséf} yh? Since she was aced ﬁfre }?t
with “ illicit o the confusion of “ill’-éOitimat?i 3
this age_. i )
religio-philosany 14 the child begins
R e ‘3\‘32}11}: complex, whice]f‘ l?;r t?hdevel}rop f
shall call the Spirit T~T(=ree z\?e eﬁ Og
. He finc

_full significance.

the child giving a living personality to all things. He
will speak of Mr. Tree, Mr. Stone, Mr. Water, an

Mr. Grass. He will endow his favourite toys with
the breath of life, and treat them as equals, unless 1
is angry with them, and then they are degraded to
inferior rank. He delights in magical-wonder stories,

in the seeming omnipot

with hero-gods, and revels 1

ence of the medicine-man and the witch-doctor. He
gains a taste of the spiritual and finds it to his palate;
and since it is along this spiritual development that
his character is moulded it behoves the education

alist
rather to emphacise than to ignore.

_ He is now eight, and a new lord of creation. Itlj
time to introduce him to barter, the ideas involve
being practically demonstrated by an exchange ©
handicrafts between people around him, or betwegn
other centres of training. He may now be taught t i(f
various systems of counting, which include the Prlrltla]
tive quipu, for in the quipu_lies the fundamen
origin of all arithmetic. ~From this he ma)

directed to a system of currency with shells, Pebblgrii
he gains an €lc0

or beads as money, and thereby Pass-
tary knowledge of economics, an banking- -l
ing from the physical development to. the M- re
broadening, we find the child is occupying his Srg)m
time with the invention of primitive weapons her-
and W8

gourds. He builds himself hedge-tents; 9 oh
a “w1gWﬂm E,
educé

ever possible he will acquire a tent, 2. ¢
his own.  He may be encouraged with gl{FCihe £0015
tional motive in this activity, for herein lerested in

of civics. Spiritually we find him I P ow
¥ 3 d_’to carve 1S The

totemism, and he should bé allowed ool
totem pole, and that of his “ gang', Ol scll confin€?
gang ’ activity must be used within the €77\ pe

i S
of our own team system if the team sysgem ;retenCc
hological farce, and 2l

.more than a mere psyc
at something that cannot exist. Kk and thin
It is natural f - children to WO! /
or most n o N ched the 2

and play in groups when they h
of eight or nine, and this should be en
will be wise, however, if the forma
organised until at least a year later, Of is not @
team demands a discipline that the chil ple to “’eé
unwilling to give, but is physical i aquy an a8~
Forceful inclusion within a team at too (:f]e v 1?0
produces a repression, and resu s 11 lists jsh ™
feriority complex that we as educatlonajne the
wipe out of civilisation. By the age Ofl«f be a €
containing these men-in-embryo shou '~ - I

tion of gangs, all being directed into =% ¢ sub 13
activities. Le’t the ‘‘ gang 22 rewards ies 1.
nature that the various systems of &t B
be used, and arithmetical calculaf]onj’ 7
let the handicraft activities be utibse? jay-a
tration of the academic side and the P 7g;
ZSIde" and let the totemistic 1de
and exploited by whichever of thele

that desire. s

When the age of nine has beer pélcsoﬂOrlrllcy w2
ner gains in speed as he gans 1% _ .y 0-X :
t’Orlc, an(l rellglo-phIIOSOPh]C efﬁCICrl oe Of I- f‘] ta
now be made familiar with the exchanbhe bes " gut?
in his physical develo ment: menta }éraft ﬂnkﬂow/
develop a decided tecﬁm'que in Campﬂl seck
door tribal life and activity. He'
i)eldgetconcgrning the CUIStC’mS. s
anet, and will copy these 11 Hng '
the imagination ocf tplzle child reCOnS-tﬂéﬁtel port: et
history of mankind, and revelling 17 w e
will dance the corrobboree, an ‘mréj €ss 0 h
and wrestle and swim. e will O e du® ne o
witch-doctor and demand the hore?
oifice. He will go away and, for & tlllmchil .
wandering holy man or hermit. & educae
creative play; and creative play 15 o e
A to Z. A fact that we have yet t

(To be mﬂ[//za’ed.)

_ e

e
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Drama.

s Th"j Berg: His Majesty’s.
that the :r‘::;llltner 1s so attractive a setting for drama
greater popularity of country-house parties

. and hotels 15 1;
otels 1s, like popularity in general, inexplicable.

+ Ship . s
"reatpérsitii walled-in civilisation, differing from
he ]h; A ,?la,mly in that it is well governed.
of epic dr‘a“C' disaster contains latent the essence
I latent ; ma, as the essence of a great war play
Erﬂest R;“y the sinking of the ‘‘ Lusitania.”  Mr.
based o t%::n]onq’ author of ‘“ The Berg,” which 1s
fv osen not tOOSS of the *“ Titanic,” has deliberately
lollld have 1, write an epic, for which reason it
{)ay_ s w’lerenﬂpreferable had he written a war-
che Staking of ofters scope for everybody, whereas
allenge ?’ claim to the *“ Titanic *’ must either
a°0d, whoge :t‘t5901lrage other writers. Mr. Ray-
thgra.cter of J(0h llﬁde appears to be expressed in the
frit Sinking gh; = ‘001, represents the passengers of
ter fe vy P as men and women who have been
a&') t(?ceclfdhvles in the usual ways sud-
§l--IS.  Jo ccide how to live their last two
laugh efI OhnroROOI, “whose mission has been the
oot the ap xl?an.t}CISm, gains, through personal
ﬁrstalry i ec%j cation of commonsense rather than
boa{dass Ly s?g who shall be saved. Finally the
B tSs and ‘wh eerage for whom there were no
Wning Wa.OSC first impulse was to drink before
C0; Sermop flt for the end quietly after an extem-
SCioyg str‘rﬁtn the padre, who, before, had been

Fen . Ler the icken about neglecting his job.
ha?ison for dsiermon John Rool added that a further
Mmade d};]gg cleanly was that the sacrifices they
of tap_s gain (] the death they were dying would
ey I friend hem_a better peace in the memories
rendtal Critici s than they deserved. The funda-
Ver, cred the sm of the play is that the author has
h Iy r m niggardly justice. While the play 1s
m or t} I, 1t never rises to the thrill of moral
tior? Ssiong e pathos of death at short notice. Its
stills' ol \{V/ere more interesting than the situa-
deg And Mr. .Raymond been more anti-romantic
Pong hDOrtrayed the slough of cowardice -and
abo, %artbreakmgly, forcing the audience to
keg oo and despair with the lost, I would have
That he ought to have done is 1m-

it in dm. 1
d g ¢ earlier acts., Kach frivolous passenger

10 R
the[ns Ofwcr: anxiety to sacrifice himself to love i
by Old w'f)mmon sense. All women have gone but
Tht Withnl e of crippled John Rool, who has, firmly
The Cowao outcry, stayed behind with her husband.
Illee mist;d has seen the sense of dying sociably.
¢ ambere ess-hunting middle-aged husband has re-
Shot the - °0ly his wife and daughter. Surely after
of Cllld shpadre’ rising above his vocational failure,
8t hrist.l?e as the image of God and the brother
ant 5 for once he should be inspired, and if Go
\f\q? on ¢} 1s creature the gift of tongues, he should
Quth the € charity of Sant Paul in good company
be hoy gaC,Qmpllers of the burial service. But the
d ve the padre the sort of speech that might

by Cliy,
R]rer & €red by a first-year Christian Evidence lec-
hecklers; with

tg,l the 2g}pr0~mlsmg in anticipation of
a‘ltsay Is empore barnacles such as, < What I mean
Thoo res lett m, It was unfortunate that the
QQ‘E one otved all the best lines for John Rool.
bl hav%ugted about immortality in remembrance
Iesy thag cen spoken by the padre with no more
r%f the aél ﬁ’ € had already committed: :
a.rntl'(:a]lt or’s aim was to picture the end so un-
v S Sake Sipos to refuse to heighten emotion 10F
r1cthe eve it was made doubly sure of attainment
thee hasen‘ restraint of the pres_entation. Allow-
Sy, Prodyee L2, De made here for the fact that
theall t, - '“lon had been transferred from _
1 res with

R, v
drqlremOVale:)}; tzilg theatre, Mheats?s 'fﬁ?fgﬁe cathe-
. . 1

e chapel harmonium
1
S not the fajlure to erect a false stage an

A married coup

tilt the deck, or to have the players knee-deep in real
sea-water specially brought from the North Atlantic,
that is in question. So intimate a-presentation in
so large a theatre could hardly reach theamagination.
For much of the first act some of the actors could
not possibly have been heard throughout the theatre.
Godfrey Tearle’s John Rool was an excellent inter-
pretation of the crippled critic of romance, appro-
priate to any theatre. Several actors gave good per-
formances in the intimate style, but George Relph
did not overcome the handicap of bondage to pedes-
trian lines as much as he might have done. The
characters of Clara Fate-Hughes and her daughter
were thankless jobs. They should be cut out or re-

written.

The Pleasure Garden: Everyman.

Mrs. Beatrice Mayor’s ‘‘ The Pleasure Garden ™
was presented by the Stage Society a few years ago.
By reviving it the Everyman enhances its established
reputation for intelligent adventurousness. In sus-
tained dramatic interest and technique ‘“ The Plea-
sure Garden *’ is one of ‘the most original works of
woman. It has a broad human theme; although its
characters are a burlesque of mankind in its worst
moods, and therefore offensive to Nature, they -
radiate direct observation and serious contemplation.

The play attracts by its economy of phrase and
rent more than is said

power to suggest at every moun C ’
t of the action will

or to be seen. Although an accoun
appear episodic, the movement 1s as smooth as good
he whole cast of twenty-two, al-

dove-tailing.” T
though some of them appear only for a minute or
two, have material on which to occupy their capacity.
Stage-setting, production, and cast, are excellent.
The work of Alfred Clark, Stanley Howlett, Betty
Potter, Tom Heslewood, Ellen” Pollock, Una
O’Connor, Arthur Grenville, to select a few ‘‘In
order of appearance,’’ proves that London has actors

fit to do anything worth doing without calling on the

household names.

A middle-aged man sits smoking on a seat in the
oman sews. She doas

park. Near by a younger W 5
ffers a friendly word

not” speald, but the man o
and a sympathetic ear to all the strangers who stop
On the same seat a student 1S

to rest in the shade.

immersed in the natural history of crabs. A young
girl enquires”in distress whether anyone has seen
a young man. A woman past youth but not middle-
aged stares -nto vacancy. She has just lost the
seventeenth job as companion in twenty-one years.
le celebrating the anniversary of their
the park nag and quarrel. In conversa-®
n with the pipe suggests to the student
an exchange of studies for an hour. The man will
read about crabs while the boy observes the curious

habits of human beings. | '

Manlkind proves an unedifying subject. The first

bright specimen is a grand dame with whims, a sex-

vile maid, and 2 whistle. I? his ftravels thehboy o%)-
the clergyman’s wife envies Ahet o

Susmit & tiftute, because the latter

hool-chum, now a pros
i "1 the music-teacher who was therr

t with t - W
2?211316551551'0& The prostitute 15 1n dfi{SPlel‘ld tg;f—
cause the only lb_Oy she e}'er carqlc_lhfeor ps;:;l: le:;l;ing

marry into his own ¢ ass. > s )
ggngs o{jo-y, is more like a bat, b'llind fx%gélt naalfutli:'
~nd when he does hear a bird, I 'I?ha s g
other characters, he envies 1t. ; 'fnu o ployec
actor drinks to drown and boast ? 1 aE ary sor-
rows. The young couple quarrel, ma e-up, and
varrel. d companion goes mad.

The unemploye :
n of ghe charwoman class converse, in
liom, of worms and graves and epitaphs,

; . The mad girl’s hesitat
asylums d(ld lunacy. girl's hesitation
ab}out suicide on the edge of the lake causes a
couple of rls to split their sides at her

factory g1
comic aspect. {
o-centric, as when the clergyman’s

wedding 1n
tion the ma

Any rare decent action proves later
to have been €g
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The Social Credit Movement.

Supporters of the Social Credit Movement contend that
noder present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the \jvhole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a ‘:ita‘l
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
t::;hst::ngth of whose resources the money was cre,ated,
This hae; ";““e of the resulting new capital resources.
accountang ven rise to a defective system of national loan
e condiyt;o:xesulmng in the reduction of the community
face to face ‘ol perpetual scarcity, and bringing them
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S ns arising from the struggle for foreign
th;l;ifeaoigla? Social Credit Proposals would remedy
2T s ﬂley mcreasir!g the purchasing power in the
e :l:ommumty to an amount sufficient to pro-
i st 5o e demand fon the whole product of industry.
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Sitahe Yhiglves rise to the *‘ vicious spiral ”’ of increased
idtier i-ﬂcegher prices, higher wages, higher costs, still
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as re
(Dr. Sechgards Tuberculosis as a real specific.”

ehaye i : : :
‘}1 L appears 10 me 1o p, 3ye in the « Swiss Medical Review.”)
ubercle Bacill; i the sargz ;a;»p?;,iﬁc éiestructifue influence on the
that Quinine has upon Malaria.”
tt: Grun in the King’s Bench Division.)
—-Spasmodic ¢ -8 Irom any disease of the chest or lungs
mckaloabo, Zfagg‘? asthma excluded—ask your doctor abmgxt
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€ same subject. n is to be found in many volumes
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