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NOTES OF THE WEEK.

Wit
last W:effer.enf_e to the letter from a correspondent
1S met bvp;)}?;tmg: out the frequency with which cne
are “diserodis Oé:nmon that the Douglas Proposals
S el WAL e be useful to
that older variant of the objection,

Which cons;

0 .

Posalg arl’elmst? in the suggestion that these pro-
th unintelligible. ~ The,latest example of

he 1
tembeitelr applears in the Irish Statesman of Sep-
Passed b;r,. th n an editorial note on the resolution
Royal Com e Trades Union Congress asking for a

mission on the relationship between fin-

dnce a 5

of lowngltlgdustry the writer refers to the problem
O ask: rnal consuming power. He then stops

o IS tl ! i
into pro:flzge‘l solution of this problem, which was brought
ANalysis mannce by the Credit Reformers? Wwith their
ho‘l]l)r Douglays :’;‘greed_ But the solution put forward by
Wever anxi arkened understanding with the majority,
So we h ious to comprehend.” (Our italics.)
J?CCGpt th?;: two notions drifting about. If we
fom the ¢ vpothesis that they have been launched
Jective §s. an}ﬁ yard it is easy to see what the ob-
ccoment, the though, as we shall point out Il @
chotent, St mutually contradictory in logica
r-lologic'al ef%, ey ten supplementar%l in psy-
teadel' feel t]e.Ct : they tend to make the thoughtful
?fke an inde 1at 1t 1s ot worth his while to under-
fOposals 'IF_)Iende.nt investigation into the Douglas
D thragh } le will say: ‘“Oh, well; only experts
this out "’—which is exactly the atti-

de Wh'
Se ich the experts were playing for when they
jected that a

t

w”g/}zl[e}j:zaﬂoat. It may be ob

Ctween thDerson would detect the incompatibility
o €re ¢oy leclln. And so he probably would fif they
Jusly, I:1tet1t0€f€ther and shown to him simultane-
uependentl they are not; they are floating about m-
Qley entey % it is only by pure and rare€ chance that
shly Occasi o field of view, and even then they arc
>0me ane; tonally sighted through the telescope Ot
1ent mariner high up Oti, the cliff.

in

Nobody stops to analyse phrases nowadays.
Take the first-mentioned of those under discussion:
“The Douglas Proposals are discredited.” If this
means that they have been disproved,; why not say
so, and inform the public where, when, and by
whom? If it means that they are unusual, an
sound improbable; again, why not say SO, and de-

fine what sort of people hold this opinion about
1 lear: < The

them? The second phrase, n itself, 1s C

Douglas Proposals are umntelligible.”  But if so,

the first interpretation of the first phrase is auto-

matically ruled out. Nobody can disprove what
e left to con-

nobody can understand. §
sider the remaining suggestion that the Douglas
Proposals are (1) discredited, (2) unusual. e
inference is that they are discredited decarse they
are unusual. Very good : now we have got some-
where. If the people by whom they are discredited
are the ordinary public, that1s understandable. But
at the same time it means nothing. In fact the
word discredit ”’ 1s {nvalid in this connection: 1t
would be much nearer the truth to say, that the
public ignore the whole issue. Further, it happens

s true of the financial technicians; but

tc be just a ¢ :
with this vital difference, that whereas the public
e because they are not familiar with

ignore the 1ssul . ]
the subject and are not partlcularly interested, the
technicians do SO because they aze familiar wit
the subject and are particularly interested. he

real reason why the Douglas Proposals arc ;?e.m_zrlall’,\f

¢ Jiscredited,” and are generally * uninte llg-lb)er

is because they are boycotted by the vex]y ef.\p(r S

on whom the public are accustomed to 1€t or en-

lightenment and guidance. 4
L ®

ode of a year or sO

As one result we I e orer o
ago, when a responsible correspondent, W 10 was a
> rous subscriber to the Liberal Party unds,

f he had mvesti-

e have the epis

generou G e

rote to Mr. L0V eorge ask!

i Douglas’s analysis and propo_guls,
Mr. Lloyd George’s

gated Majorb ug
reply came DAacit rom one © loyd ©
vate secretaries saying in_effect that of course
the importance of all propqsals for dealing with the
credit question was recognised by the Party leaders,
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o that time they had no i i :
t observed signs . . 1S between th L
to do is to refrai : J rem these groups individually:
n from explaining to t - ote-seeming inci vidually: and a very | it i il b y _
P g to heni (t)ge Sa}; ; to realise it. g incident may instantly cause theg &fﬁﬁ?i@ﬁﬁg‘i:’ Illglsog; bdlﬁerenéefbeca‘éze what
® * * or from some institution wh.orro_we Tom Bl b
ich itself has bo
from the bank. The ultimate lender to the ELC:/‘ng

of much public
e lic support for Maj
ar ajor D 2
o elc?:.of ;;ra}ilcsu 11-:5;(}1, Wczlilld 1 Cfiﬂ‘lculct?utgola;e:tp;ggoé tfhesis of their multitudinous experience
P artlesenesa. e ew insta i o i :
on of the correspondent was to t;l;'llzie olﬁ?lr\i, ﬁngﬁn- comprehelrllgfgnosft?ﬁl;gs %i}ne w%ilch were outSIdefe ttllie We shall Be ristalk
ether | cheque s . public. e institution O € turn o e mistaken if the Hatr 1
ension of the public,  The INSN0ZiT Not !_ fun ot o e amimstered he A e the e the bank. This is what all the row
_ 2t has happencdisiceth is about. It is obvious that the City should
e war. |  stirred to its de # Hees =
pths *’ when the City is suddenly

the Liberal P
arty were pre 9
pared to mobilise i
public | for th i
e s .
overeign ; the Dawes Plan; the Young Plan; Happily the feat b
Sect ot a ure about it which is to b
prosecutio i oibe the Sths I 1 000,000
o ] B e
money may turn

support for the
W proposals; or thel :
stf;e rrl‘? tﬁ He did not require }tlguiaeref Slons if they | the reconstructi
thelPeowo ?51 not been mobilised. If ﬁdhthat this | the Lea uerucfh%n of Austria and other countries
Lloyd Gu have been no need for hi had been | man 1\/Eg of Nations, Let alone the pu ic, how negligibl
Eeci'ce eorge to take the matter 111m t01\,1mwte i abou}; th?amxbers of Parhiament understood anything When th:’S?Pc}i we need not risk commenting on it
ge would not have waited for thep ,invitr.t' Lloyd | come pleaSé" matters? So when high party—leaders i S.Omething—”a ay Express can say, as it does that out only to be realisable af Sowe much lower price,
= - s LTk public opinil(;lg t}}:at they cannot act in advance of 213 In the meltirli—) PFOaCI},lng thirty millions of cépital and possiby go o much lower a price thaf fhe S
Perhaps we ought ' Silealis fn, the proper answer 1s: For goodneS on is stirred togitpodt .;mc’l, that f “the City of Lon- SN’QS may default when palled on to pay back what
the reservation that p qualify this stateme S e fresh lie to tell us. 7 /%ey #ave nevel a paltry £200 s depths,”” a police-court job about hey owe, or such proportion &3 the banks require.
Fiie atnthe ey cgmlkc)llhsed _opinion A %ﬁ e else. One day a book will be writte as s Srcetputtes S'as much the same significance i i 5
it Cir OwWn, purposes. In thlég uls.e it exclusively for had the tIi)mcc;V-e l(fl' Ve would do it ourselves -lf YZ ofr' atry’s misfortulnspl1te about a cigarette eac | bis e that the initial sluip could spread
! S ould be sl 0 expect o ordinary political game light of wh tdn patience to re-read history id th & turning the logic ?Svlare having the healthy effect | like wildfire. The investment market is SC top-
olgxpend their time and fn e group of party-leaders function ofa we now know about the nature 2% Wseelf__ The whole o? tlvtl \e financial system against heavy that a VeIy slight inclination of its angle 1s
?}? icy which one or both ofunhCls on popularising a doing so (ciredlt: but others than oW ves e pulg%?-end has been co ecunday Press over the sufficient to bring it to the ground. It may be ob-
lemselves adopt when th the other groups might | S¢arch w"uan sooner or later the fruit of thetr dfes i s that the Cit \Vililcentgatlng on assuring the jected that, after all, the ratio of 430,000,000 9
:‘,mg votes. Why should ey saw that it was wg thaenro : aippear. In politics, action itself prece € T Cflugh this. dict grbin(rsulnwe the shock, and that capital to the country’s twenty (odd) thousand mil-~
e T 10 et perform it; or to extend the SCOPe ° e foundations of g P e e o peared | Lions oL bl e i tiny, Dut this does not hap-
servative and Labour Par‘?r- fOImagument’ sometimes an action compelS the P¢ ] thoir as ever thev were D\'ﬁtmen@-system are as %ﬁ'n tto be the ratio that 1s’ rflevzmt to the situation.
= B wther sction; and though 5, T Do e e g ybhc ave thorough The tue 121 twoen e 210 o onand (a) e
; @ : 5 < ¥ : 4 2
, and even the lowly public who hardly bankers’ total deposits or (b) probably only some
; proportion of their deposits. It is impossible to do
Le measure of the menace:

now what 3
at ; :
| an investment is are discussing it with .
i anything but guess at t
i that whatever the ulti-

would start t
o manufacture
é when the de
mand was posal to perform i
the second action may Jprck Ppublic

created? So 1
i o it comes about th
es on fomenti at the politi t
?ﬁﬂfﬁr}{ ol e }1;1"an%ha‘.3 rthr.ee'si e deivlllc%\}aiyisr; Oilﬁnciiis? of the proposal was the first action- - "l B ,
al programme whi e is no comprehensiv is really generalised acquiescence 1 the 7 ‘ Stree € dmimation as tl i
process of pickin which does not ¢ prehensive accompli : it follows acts of o b 1D jative Jike eet. (Thank s they would a murder 10 their
cides is: Who a g pockets. All that thOnSISt in a | thunder after lightning s of private W 1 ling Jike gubhsh a stor s again to the journalistic urge to | One thing is quite obvious, ul
pockets? Th re to be the picke e ballot de- | 1t- ghtning—and usually grum mbarragg ) y, irrespective of what interests it may mate valuation of the suspected shares, the wrting
majority ”’ i e democratic idea ofr§«’ and whose the ctter line In a crisis like this one can get a down will tend to. involve withdrawals of money
ority. A ch mplies the existence of sovernment by g > = ol - Istening to 8“ its effect in a public-house than by from the community—i.€-, 0 @ further act of de-
than that i afige of Government mo a coerced min- | sivel ft}mately the power of initiative 15 not ex’i‘he rday morn; he Mansion House. For instance, oLl Gaf- | flation on top of nine years of previous deflation
somethi it is the turn of a diff eans nothing more | t y reserved to the plotters of vast policies; 5 . arman th ng we heard a working woman telling a We are not forgetting that the banks need not call
o mng.  Democratic erent minority to lo hestlaid schemes oft gang agle throug the 2P nued ; ¢ Iat all the banks are i aohe Aene L any credit if they donot wish to. Moreover, wit
ﬂtm autocratic governm government only diff se | parently inconsiderableg t of itk bscure and inn° ve got t hope the Midland Bank “sn’t one of ‘em: | 52 uchi at stake, \We IRy take it as 2 foregone
; ernation of dictatorst ient in the fact that it i ers | centindividual. He m ¥ ban 2 S toa sist the CCurse; | en pounds there.” Most amusing, © conclusion that they will not risk a show-up by”too
orfafjy e diCtatOTShipli:pcS’ \g{hereas under an ;ita n | scheme he ruins. A ézft:ivne I::oritgfr}l’zllrt]ﬁ)n of Cif]C“ﬂ:,‘. l about r’norl:; the joke is that that very intelligence rigidﬁnKadherence to the}f own * cﬁats}slncal awci pai
emocracy 1 ontinuous o- | stances i ; ; ac™ . SOphjst; ey matters whicl 1d giggl h Mr. McKenna cals it. At a pmnc ey could Pt
After ev v 1s the repudiati . The essence | and i is necessary for such a result to@ take Py ow Istication is t ich would gige-e at her un-} the shares in ques-
ery electi ucudtion of re escence, | and insthis i : lise P ‘ i n is the same intelligence that has gone | P the £30,000,000 and buy up the shares 19
of the dxctator~g~0" which changes th sponsibility. | nearly the SESPECL Ut readers will eah_ nd-E0 ropped a million or two i gth ket sl 2 fion. Credit costs them nothing.
ably warn the ;lepl" the lncomir?g dicte tCOmplemon situation XOrltclrl1 is approaching this t0111)C Ao | 0 < . in the market siump- i = .
z 1D11C ators 1 3 : nything . o ’ 0 n »
Yllfl:zslg ttffey have Promti}ézgl t;?fc're they can Spé?%’frﬂ; 1th e Bank of Lnglg%én %()), liﬁﬁff\ﬂ;;“danol, Seemst;, Sven Ot?secr healthy effect of the crisis is that it shocks The Sunday E%P7ess of last Sunday afforded
tors gy have mherited f 1ey must clear up th know how, where and when Knack, not Stfenging Ttatementsreet expert commentators into unguarde another instance of unguarded statements. . n
s C')f thend as a matter ofr(;r‘? the outgoing dictae i(‘?ms now the mote likely po precipitétte he collfi‘ttle j Ifls Week in For instance, one of _these writers sai a flaming article }(I)n 1tsllead?r 1;l)agebllt_s glt}rrelcigltllg)tr
m . > : ta- | crisis. - 3 PR 4 ot g an . i cer of the public ;
a8 Lo S, BBy |, TR e v, e, e LS i i e
emptyin nt, Thes olfice of ; 4 o € fact tt Selell oF o« tr <h.”” he begins by observ-
s e e ;]%F?Sovemments live by v * . b- eXplel-md sllarclsasvitt};f ‘:hm}.? brought oW, i pnfe isrtlgrm“s'colosrggle gli)ughcri? is, is mergel_v.one of the
Now, if . 4 5 i ./t\galn, acts make news, and neWs makESP €5 WOrtallilln how : it was lhé saig “‘]baescgtkl)ileg}lgigd?rlso L(l)gf 1th(é many crashes 3 ith which theéﬁstory ?fémteﬁimrﬁgéi
. 2. . £ () J
pocket-pi _the Social Credi city. In spite of the subservience of the “ub oiy 3OS shares had to sell : iine f0 meet | 1S anctuated. (e Droceeds to SUIVEY JBS s,
: pickin redit P L magn ple. B s lossee. o sell sound securiies 1o m S £ the last tWo hundred ve
ton.  The Pg, they would be ; roposals involved lic'tg ates to the bankers’ laws © llowa 2~ ;o0 S Course ¢ es; and the pressure to sell the latter © celebrated pa'mfis . ibed thus: '
or of the 1anc2111r0tyd0f the WOrker'; marketable proposi- hulny’ thfe re still remains a vast fore® in Jouni]]lis col S| Beep intent the price down. This gives us 2 pretty’ Oge of them 15 o % © alf ago the Bank was
interests, \vouldrts, or of this or, t?]r of the investors, ﬂictgﬁ{ Pol’ a .Yt.ar_'V- The best eVic.lenCe Oft}::e Su(fa; The popc:lltl’le Conditions o which ~hares are held. (&. LCSSbt!mn 1zbcse:1\:§;r}e:tna 4 sot f o8 wtricken that the
ment. But just bake them up at other group of ctt ress circles was at the time€ © -ernﬂlcﬂ | People wi ar notion about investors is that they are besui:{ge? ﬂ:}h“q (‘1‘ ob 20 o their owD P stomers ; and roops
would resist the ecause no Selctas a lucrative invest- gl J e agitation.  Although both the GOV1 S publl' | therr o, 10, having money to sparé buy shares with Bh"g’r efj"‘wm]‘ d t0 Fpayonets the men oo came with oper
suppress th esc Proposal ion of the communi and the newspaper pro rietors knew that t7 hiﬂgE’ ‘ Such oney to the value of that "money- But on Ch 880 pooks. It is said that even the jeaden inkstancs
the PrOfesseigl' Conflict, nots’ its leaders uni?nlty %atxon of the S&frggettes’ win _smas= er@ becq rnan assumption the above lexpert’s explanation | fve‘i%“& ated down (0 male hasty homr{-ma(}e‘l')ullet{;,'fmd
amateur agitantglr politician wictohntf]r.ltm?nt, profldt.z c::?mgs' and other methods of direct-act\l:gre o ’ :"h O\i,snsulmltelligible. For why should anybody | after VO mass attacks the pesiegers Were (n\;n OC.- ’
the top nor the b with his hobby II_S job and the | abl ain to strengthen the agitatiog they Jhole 198 to sell an two kinds of shares pecessarily be obliged | This is the soldierly way of protecting f} 'c‘le“"
get anyone to Ont;om of societv ; lence at neithe e le to suppress the news. ut of the ;hink) af‘ iur_nS Out%’ of the good kind just because the other | of the City. Next follows the conjuring method.
SUDPOrf P attempt the Yy I,S'there a chan r nly one paper (the Daily T{ch;wﬁ/z weé ogfe5l' ‘ t s tr o be a bad kind? He has sustained a loss, “ i 74 hen the Young Pretender was only 120
in favour of mobilisati ce to | rived at th S : - the PX2 e* Cury, YU, but tl S e, it is not : Lrop King had made ready 0 flee,
mvoly o1 any pr lsation of pub]j t the decision to omit r€por o 1O rent | the loss is retrospectivé, it is not @ | miles from { ondon, and the Kins e
bats ai) mn one form or anog]e()rpoiltmn that dogsu e Of the *‘ war "—and then only after ha‘t’g;nﬂew; | Ue of(iiva of money, it is a decrease in the marke the Bank was S0 eéiegfd thattthchOltlSS::‘ (;Eitll‘-e (30“5?\8
e som , . t i no 1 : 2 1 the g oy : : : had to ado K, o
o the e def enceless victim t ]fe heaving of brickt E czjlted the market pretty thoroug ly W desceﬂd ':11 v oF them t}]eshares and means that he cannot Tecover 14 points ‘quldm‘gms et Hoe ot opt the and notes i
the ; publm are as caref of the financial S ad been novel and lucrative in, to : our? money he once pa for them. itself, of sending S o out in “iupences, ¢ then re-
contamination ** retully prot Sys- | @ very sma el siie vening Y cen? * at one dooh B L O coptopay nitiel sixpences
and sailor e of Socia] G o el against Dubl')il g Pal‘tlcu]dr’ £ London . t the Ceﬁle But n 5 * admitting them at anothet doolf pd'ythc Bank, but even
s against Communisy redit as are soldiers | ta hls ed a picture of the wreath & awheﬂ SOTou b0ught ? w take another hypothesis: that he has not That ruse delayed the run 2% tgé‘;e. ey Fleven hundred
% g ; SIn. S Crgditopr%osne the Bank of Englaniﬂemomte tte' [ {)0 s mlole shares with his own money, but has bor- then1 1it ha)pléﬂbé’f‘(’fr‘g‘;t %‘0‘{}{3':,1-1ce itself on @ sound foot-
N these circu 2 it-reformer laid it there to co% 09 Oy, ney, or (which h thing) has wealthy P »
SeaTe mstan ‘ as S . rrellc)’ W2 | ghtt ) 11C comes tot e same + s agal b
])Qﬁals are dismad'.ces f;’/ course the D {)7\/ sing of the King’s head fro the C)uks 280 tl i oweq | he shares with his own moneys but has bor- ing agail arge against Mr. Hatry
:‘ hich means (_ligc ited °* and llninte?ll!glaS Pro- thg l’elmarked in these Notes SOT ngdieﬂce ngil | t anati(;]oney on them afterwards The expert’s X We understandtthat t?}e Elthegv « Sdopted a ok
natt ) sapp e - ) U TR ) ug 2 i ¢ on - - 5. XPH v 5 tha 3
itter of fact it is lnI] ro¥ ed and bOYCottelglble Do cann%'g the brmker» can commarn OU et theY i , e share at once becomes intelligible- In either case and h'lS ass’omirgsalgies,a %Y e "’ that « delayed
ost €easy to I—“Obilise . 'AS 'a }T]aintaigog}]ln"lnd 'l()yfllty. Ol’ll_\/’ SO ,lcuzntheir 5)/'5 f0 hn their V:l are Security for o) de 155 and any dl‘O to save 3:;heu. Eh P But thﬁn the Bank ¢ /lad M to
i s B tllgc‘m (‘lmand cllc?se‘ollf' pgl S the slels necessarily means thaf the lender, WO t}clie mr:he Otr;ick and that makes all the difference.
f brea -ailor® ']L’ﬁ" Thftlon e grltt};l, will call in the debt, or such pro- ? Qs?tcurious it whed banks’ debtors come after
s the slump in price renders aﬁ:rlsaBa tltlelir money they are described as « violent ”’ and
roker.
]

lavour ¢
depends the sole provision ©

1t 15 eag
e AEa SO ¢
N actugl] get the whole 1
; 18 el a ])ODUI 8 S R
mere Sllb-}(,]’ .(??l‘mg an intelligi} ation tc co-operate politicians, Civil Servants, SO :
the r ision of clligible propositi te | nalists, i o v o
€ people must of function and kn position. The | the : ;’ industrialists and “"0*'1\’P‘3°p1€’ C-Llerable ee?,
st guarantee that rosdltﬁw]edge among | of :tc g!lmstran‘on of their policy & a’ftoity bet\'Y‘cre
sult. All you have | the binﬂlty' ’llhme is fo Dars E'Z'h:)’ buti
ankers and these groups collective™?”?

f somethi
SC ung unintelligil
gible. 1] :
More than that : liers anc - i y
1diers ar* they leVC € lender may be a bank b
y , or may bea



Daphne Maurer


256
THE NEW AGE SppTEMBER 26, 1929

‘“ panic-stricken,”” and characterised as a ‘* ddic
also, they never call on the bank; they alwayr:c‘)‘bbe:
i}lfg& ! ngtl > W%l, we cofngrﬁtulate the City Editor
the Sunday Express for his ti ibuti
t 1s a splendid pie{e of work.s Sl
. A further indication of the delica f 1
t1}cl>n is the unprecedented action ofc{llcér Stltlgcliltlgi:
Eh:?ege gormEuttec in suspending dealings in the
2 widi (c)i' no fewer than seven companies, covering
e Wh1ver51ty of activities. The reason is prett;
geen erll one considers the almost vertical drop
it Igﬁai{et value of some of the shares involved.
s o oznatons, which were 15s. 74d. not long
arblotherrefic{} god. on September 19, and droppc?l
e .hto 1s. 3d. the next day. Associated
oot erazxc ad been 15s. 3d., and were 4s. on Sep-
andpwero. R%taxl Trade Securities had been 16s.
e T
: 1 Mr. Hatry is inter
E:[a]% gggrézotlme ‘:«},market,’valuationyof moféetsgzelg
S 00, To-day,” says the Evening
eraady 0 one in the City will conjecture what
s fmcat uc}:l of the companies is.”> What zs known
dropped‘ £ tmat th}clz market value of the group has
Bar e tg’ ore than £8,000,000 during this year
o 1.e action of the Stock Exchange }CI '
T ii.;value would have fallen to zero b n(c))m-
P 20 1longo‘on the face of it that the actic}),n ww.
e famil'nc’ but there are several reasons h’aS
driven down“ti)r with the tricks by which Sharw =
ety ylgow_erful mterests which pur Seollir
mitfee althoul will readily appreciate Siheco o
advice,c;f th%u%h rlliommally independent' actseb otr}r:
e anks, and one must assume tha}é foe
e lor other the banks deliberately pe .
would ver : Umhp to proceed until last week pVVr-
o mayoiv'tml}lfl like to know who are in posgess' 5
what prxlceI 'Xh olding of these shares to-day andlor;
L sees hey acquired them. However we mua
e what prices the shares fetch whe d 5
resumed before we make any m S
ore guesses

at what h i i
- as been happening during the last month

Th X t J * *

his crisis provid i
Soe- S p es an excellent opportuni

I Credit advocates to drive hompeptheurglgioﬁz

moral. Tihie av 3 i
wards a m ent itself is driving everybody to-
T ore ready recognition of the basicy un-

s of the investment system. These crashes

are not avoj .

appeneg‘iofuiigle accidents: they would still have
Xisted had be Iy company promoter that had ever
1s all very wenen a person of strict integrity. And it
risk their savinto say that little people ought not t1
prises. What agrs . more or less speculative ent 3
more; it can b ¢ Speculative enterprises ? Whatef_;.

& e show

enterprises have had tn tha(t‘ a good many very useful
that they had to ry © be ““ specylative,” in t}l; s
had whot s 0 LU risks, because the high fina ~iew
money, and t%]ecalfled a ““better use 5 fnanflleljs
fOI’ théir ] re. ore 1eft the y or their
v gapital in fhe s el e
what are called grlbllt Ogy T iricted his inveStII;:]S&n?;
mediately more -edged securities, he might be i
long run the co e a5, individual, but in ltI}];
eastly find jisqip ounity, including himself, might
collective savings }?acz tl())e [ e fect ’that ii:
nance trade been used by the City to
Moreover, the szgmpetltors outside this cou}rlltry.

onl ; urity of any j 3 4
y relative. What “do Cons}.’o'fsrl ‘giitcr}rller?éwa?t Wiy

The ?
&k 5t xeMH Club’s next Meeting will take place
Hall (Roo olborn Restaurant, but at Kingswa}1
h e ;21 No: 22), a few yards down Kingsway
Fiie date I e side of the road as the Restaurant
18 Wednesday, October 2. N

About Things.

rence was made
Cape “Times by

' A few weeks ago an editorial refe
in this journal to an article in the
Mr. E. S. Tomalin, in which he showed the anom”
alies existing in the Work-State. I notice that
another article of his appeared in the same paper o
August 16, entitled ‘ Are Wars Caused by 2 ad
System of Finance?’’ It has a double-column SPfead
of headlines with an editorial synopsis; and fills B2
full columns. Like the former rticle, it is an €Xcey
lent piece of straightforward, entertaining arﬁ

practical exposition.. In my judgment it proves £1%
case for expanding home markets as the Prescrlp(;
tion for preventing war as well as it could béei:gm;

n an od f / ay red

y journal produced for the ev eryday o oo

busy people. In 5 e

> : popular propaganda ert 5

sincerity are all very well, but a writer calr;tpr;,ly to
alities-

casily overdo the evidence of those qua 0
good article along these lines must be like gonl)'
play with an educative purpose: it must Do hothe
teach a lesson but it must give a show—""" "how
emphasis, if any, rather on the s/Zoz. hat 12 gec-
Bernard Shaw markets his nimble notions S° erate
tively. I think it was Casanova, OF at 'Y | caid
come other notorious rascal of his kidney thi the
that the more he could get a woman to laug1cer‘
nearer he got her to seduction-point. selve
tainly true of the public. They’ll guffaw Ehz?:nilafly

‘into any sort of nonsensical opinion. A8 an
selves @74,

they will weep themselves or rage them an !
where at the will of a clever demagoguc: ST o
a crowd who is holding his sides in merrm}lf;‘g’ :
wiping his eyes, or w;ufi'ng his hat, or ?tmtc ; ht if
arms towards heaven for vengeance 12 all o ot
he has left his valuables at home. But if l((:i ever;
them in his pocket, then he has got hisiies Sriﬂ" of
where but where they ought to be. The be?™ pale-
the analogy consists in this; that wherea® auﬂProl
factor can easily sneak something out of & "y
tected pocket, a benefactor can just as eas ) pivy
something into it—a little bit © “ Nations
dend ** for instance. So the advocate o anl of 1'%
reform may assist liis objective by the g;tealt 1 O eir
methods. He has to seduce the public frorﬂso 9/
renunciatory ‘‘ chastity,”’ and can best 0 e @
entertaining them. He need not behav]?ttle P
mountebank. For instance, here is @ neat H
sage from Mr. Tomalin’s article: .o the sa”
““ The plea for disarmament can be pl_aced lnbrellzls v
mental category as a movement 0 abolish, U7t
cause they are believed to be the cause e ho'

That is the kind of spot-light we want
~ % * g
Here is another sort of PrOP.agandl?t 22 is 1)
ment. The invective is in the right vequl, facts .
no means overdone, having regar 2 nt P -
closed/ in the argument—-—WhiCh is an 'excellescotfh’/‘
of précis-writing. It was published 1
Co-operator recently.

o
1)
2y

e at the Hag‘.le' sued

The “ Young Plan’ Wrangl (ely 1080
Sir.—Most : sperd (o)E2
ir,—Most people seem to be SO desp seCﬂ,’fé un‘g

over the wrangle at The Hague that 09 one i
thought of asl%ing a fe\VI_qugstions which, mvtof the™ *
at least, ought to be obvious. Here are @
(1) Who the devil is Young? jan?
(2) Who asked the blighter t© make ?goverﬂ o
(3) Did any Government of group © “or to fof

appeal to him to produce his plar:

committee to do $0? and
(4) If not; then who did? poth gold ;ﬂd
(s) Is it not an established fact “’”-tm ossiblér q/o0f

paper payments are equ o7 ods g

must ultimately be express iné

services ? & R B ALC tr)’;;a

all the nation® ; p?lY.ona[

(6) Is it not the case that
nameé ’;ntcrﬂ““

to aphieve the impossib]e.,
receive payment, respectlvc Y
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(é((})l())ldss_;\uthout ultimately giving and accepting

(7) Is it possible under the present system to accept
goods (free) without decreasing employment in

- the recipient country?

(8) 1If employment is decreased as a result of a
free gift of reparation goods, how is it pro-
posed to distribute them in the recipient coun-
try, seeing that no wages can be distributed as
p}lrchasmg; power in respect of them?

(9) \L\hl;); is any nag}on in such a ridiculous position

a free is something 2
avoidedj{ gift of goods is something to be

(10) Is not the whole business a d d silly farce?

Tt Puirip CARLYLE.
m;felletter will not be to everyone’s taste—but this 1s
= pz rtc') say that such compositions must be framed
Pl tcular audiences. One could not very well
The Ques%"t a Brotherhood meeting, for instance. On
e ion of the use of the word < ‘damn, 2 1 re-
Riothe, a great-uncle of mine. He wasa Plymouth
S tland was”fond of theological controversy.
itself b 1% word ‘“ damned >’ was taboo; not 1mn
S edut‘» ecause he had observed that infidels had
fve it and made it merely an intensive adjec-
allo;vabluF damnable—that was Biblical, logical, and
especs le’ and right good use of it did he make,
e cld 1)’” when wishing to characterise some
arﬁresé’- For. him to Ravel isaiifiisinate e
o Ille heresy ** would have been to exhibit him
imp y as having let his feelings get the better of
behél?nd as having made a complamnt on his own
ofhalf.  But when he thumped the table and said :
ing Gat 1s a damnable heresy,’’ he felt he was echo-
5 od’s feelings and pronouncing His- judgment.
thir}llone who reflects what a number of “damnable
ol gs exist that are not damned will agree that the
takexr?ar]}, had reason on his side, even‘}f he was mis;

Eh o oout the precise part which the ¢ Old Adam

him played in those verbal explosions of his.

» » »

i ﬁ frequent writer in the Evening Standard,
on ¢ TBB.,’_’ contributed an article, on S’e’tptember I 7::3
Teas e City’s Lure to Ex-Ministers. He ga\k
o ons why he did not think they would come bac
serI\J,Ol{txcs, and raised the questfon © what the ICOI'I—
us fatlve Party must do about it, The artice Llf
€lul because it gathers up the names OL ti®

isters in question.
qil’o e 2 o s Tre
nglandt.lo iemeyer—from the Ert
1§9r(l Birkenhead.
1‘: FHS“ Blackett.
S osiah Stamp.
lzlr McKenna. X
§1.r Ru_bprt Horne.
; -lé‘ré)l;;hpl Cunliffe-Lister. ds')
eel (‘ has rejoined boards ),
Lf)rd Brent%ord (¢ isjholding himself out f‘fr pri::(;'tiltcfleti""
frklr Austen. Chamberlain_ (has RECEIV (; oard 0
.;?(I,n Lord Birkenhead to join him 0f it
,r,ltell London and Counties Tru(slt)': rece
. OIr Lamj 7 i -Evans (1%
mvitali(;ll?)],'ng Worthington-Evans {2 :
Wirlel these seopleials « A.A. By whose Sr?(liagleﬁ
e 1 be of an order touching £20,000 1 yfarc,‘)?“e bad
to thpr?‘ctlcally assured for life, Jikeely 50 '
68,00 drudgery ”* of politics for pcon51der5‘~
Wha'o a year? Ruling this out, 1 ement t0
va ether they would come to an arrang d during
th-ate theit seats on the boarduior the Del'lolservativé
Olch e e oficegs another Oé(lition to
eazgmment. He does not think s0: 11 %
Sons of etiquette is t e '
f etiquette is the following d America

\V;he financial arrangements of Eng]:}nld ‘:conomic in-

eree never more critical and delicate- 'I‘ ne o clashing

WitlSts of the two countries aré crossing 4 e told that
e] one another every day. Indeed, ¥ CBl-l,.kenhCﬂd is

pres-? very corporations, of which Lord: (,lhis friends,

ar s‘f]e'.]t, and into which he is introducing

€ so interlocked with American corporatiof

asury to the Bank of

the

ived the same

15 that seven

or eight British public utility companies are controlled

by foreigners.
He further refers to the inevitability of diplomatic
negotiations with America about tariffs and debt,
and asks how it would look if the Cabinet contained
men who were, or had been, directors of American
corporations, OI English companies controlled by
Americans. His only answer t0 his own initial
question: What must the Conservatives do about the
problem, is the suggestion that political salaries wi

have to be raised !
* » »

I see that, following Mr. Snowden’s example in
getting an order for coal from Italy, Mr. J.
Thomas has got a trial order for coal from the
Canadian Pacific Railway—a company 1n whlch,-b’y
the way, one of Mr. Thomas’s sons holds a manager s

post. It appears as if, while the Conservative

Party is throwing up national directors, the Labour
Party is throwing up national commercial travellers
__a sublimation of the old class distinction between *
master and man which I.abour came nto existence to

abolish. : ¥ .

ricenhead has si nalised his arrival _1n
An%g'ggaBll;; queering rg Mac_DonaId’sd'pamﬁst
pitch. He has pointed out that in any Lsatrr?;é
ment discussions it must be r.emembefe%(t) 2t
British Empire is situated differently rdmmus}t’
other nation or collection of mnations, fan o
have a certain number of light cru{(siers V?iz el S
tection. «¢ No British Minister cot sul; e

. ] ee
[iamentary debate if he made a0 S8 e s the

nimum.
chort of the necessary i Lord Birkenhead, 10-

of a 420,000 director, Lot 2
c? Suectin his ,E, 5,000 traveller, Mr. MacD%nal ol
Bri ol General Dawes may do Mr. 1

but he cannot thereby

British policy-
a negotiator.
e

Donald very well as a host,
do Mr, MacDonald’s boss* as
& *
into 10 :
iine are busy turning > Tto place the
They announce that they are gong P e it
2 : k to Havana Servi
Mauretania on the New Yor A e | lhastest
ing the winter. The Mauretamathls Bremen he
g hher, and until PEAtES by € Tf Mr. Mac.
the record for the Atlantic CIOSSUIES 1o e wou
;\Ena]{"’ wants to W in Amencﬁ $ffillgnw:repto disarm
1onatc S 0 TN 1
- = ag much-to succee Fooctoamer:
?}(1)6 t“i\,:fileur':,talnia”'mm lt]dmégu:d gacril(él‘s brsationa 3
if Lord Balf%usr \t\;lf;upaddle-steamer could be
ake ther, there, T andefiiond
: Argentine under
T <o}y Mission to the r-trans-
; [he B;rlltlsse}»]ems to have completed Ii lﬁr(;ede]ivers
?Abernon Sho "Britain takes cexe®™ “The Argen-
?;itll\ggy :)'/naterial to the same va ueBritain ith a
tine GO\’elg‘“ge“t 15 d Britain is O %r&\)‘liel_e”;‘f
fiségg%f: Government with an £l§,000» 00 ble use
B8 ded that both parties Can MAtE P o ided ¢
: 10\1’ roducts to be exchanged, an tign
O{.t-]efar;\' over prices, this 1s 1lnﬁ$}??(171 3 .
5 hould be done—1.€-, @ L0 p[[a[ioﬂ of credit
she s 101‘ble or adverse—2a cmss-mncj s A St
favourabi€ Z% Sgrhat is requlred I']O\e populati on o

and no_ae’* ties. : 1li
: me activi uite wiling
0 ho would be 9 buy

~ 1 e
lll’lC,p F ano\\red to Ao SO;e able lndustr}: to

{tain, ! 7
t%\nhro\;xd a new credit tto Cllowed to do 0,
oPp -ices; and industrys ' de a new credlynto

he

their Sev . willing: to Pr :
equally wilhng e products. o
ould be ed buy 1ts 1% illing. The

o
able the POPUIat"on = nkers are unW

ena ba s O
that the - level swap:
nly absta le 1S nnot a :
(r)es{llt is that the parties ca1 = fa\.omable halancTel;e
: ; must try 7€ _customers.
mdUSE r}tq“clig;{ing.s with its em 10d€€t(;“;nd s
oTiet e balance 15 ansold produc
favourable HERBERT RIVERS.
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company of Rhodes 2 i Hmee
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(I)-foﬁh\ew wgrld to the only thoroughfare of which
ert'y ood ever seems to have heard. It is also
pr dlnen_t to draw attention to the fact that these
1;)0 uctions have introduced to the screen a new
p_?ee:;es of hero in the shape of a most intensely un-
RS glgt type of young man, of whom it may aptly
n0tsa1 o umanners none, customs beastly.”” I am
I s;zfemab y enamO}lred of the matinée idol, but he
Whp(;:e erable to the ‘ tough’’ and the ‘‘ plug, ugly ”’
menta;ren ggg}gglz%n leum. ) P%ssibly the new deveﬁ]) -
I mbo rica’s idea of the he-

; : man.

lt err?s?(,i lgiilr(;;tz I?l gqumosgicual leaning which characl—-
R screamieS.l'C’an ms long before the advent

DAvVID OCKHAM.

Verse.
By Andrew Bonella.

Wi'tlilhgnslla.%l;neis of the summer season has left me
iy }i,s ae ook to review in this cclumn. Per-
S abou? ”well: hkg’ some other critics, I am
TR modern ’’ verse, and if I had ‘two or
L i\«o un%es in hand I might be tempted to
o best.ofo;ve};laglsj Osbbogilég As 1i’c 1s, I shall make
: ) 1
poem which approximate to thseS fi(:nl'ronssl p;rll‘;[isa(s)i 211;

Ifeaders to COnSid 2
just as it stands : er this page taken from the book

‘" A
non-return vertical indicator

Mind. Death
. Stare. Conyv i
i : versational. (And.
G;:ggned worms with thread i
. ing steam crusher S

- I1
Either thre S
e musi 5
When I awoke cians or a man.

xllto was a dream in which
L Yone wa’s playing the accordion,
- Yes. We are all in different parts.”

I think this extract i
iy 1s long enough 1
N 0réky().n ';l;eﬂflace of it, it seegmst?hl()eenfgll'fe tt0 't}llae
kg ya ) 1e book is prefaced by Mr SI—IJa .
SaRES A oal al poet, published by Messrs. H e
twopem"ly-half pubhshgnﬁ house, not one of Vo
LE ggnny highbrow concerns and)gour
el sumlrf passages from the p’oem h“{e
s Ch papers as the Criterion amc;3
e 7eury. That is to say that a nun
o 4 sl pcpl bl o be orth theprin
) r smiss i
be fair to Mr. Lowenfels tl}tlev;,éthgg asgrzigi

-lines .
mnes which :
P are amusing or even witty. For i
. ot

Crushing chamber.

“ Is there
; any ki i
: <ind of sandwich but a ham sandwich?

S cuts Very d .
here I tr y deep into thi i
espass Nings; an
A deepggzsS on the province of a éiol}?;lsgtfglocu %h
‘“ What e L uts

And thls iS good;

“ God is where
. tl .
I[;'gﬁsll:t Ehe bacl’:—)’ar:leofe (L(:lwglss. BEOmS

W - S a red géranium v I"a’m
e wi Ty L
{orzeg persg;atntt}’l;hsgéstt}ilgrtl 1\1/£1 Iflovilenfels 1S an amus
: s whet : .
b e o b v 5 s
i as a lyrical narrative. e we'll ook is des-
Showsn pg_rts. of the more formal vel grant, too,
SOmeth'a istinct lyrical gift; hut thf)se }ghe e
oncling St < e Sl sad it &
arber, and though I boldly gucsa that the whols
o the city Wh?cﬁ 1}\40[11‘[]1@}’ from little old Nefvaglle
: ch Mr. Lowenfels i L OTIC
merican to visit i : els is bound as a
reader it in this world o good
i nad:ra.ti\llléu'st tﬁke my word for it trhaihfh e
In the ordinary sense of the WZI'% =
rd.

A Lyrical ati
3s,y6d.) Narrative, By Walter

ing as bad music?

* 6 .
Lowerlfrmale of Seem.”
1fels ; :
els, (Heinemann,

~Perhaps there is what might be called a subjec
tive narrative, a narrative which only the narrator
understands. 1 suggest that Mr. Lowenfels had az
actual story in his mind, but that, instead of writing
it with conventional continuity, he has 'merel}{
jctted down the personal associations which ar®
eYOked in his own mind as he relates the story t?
himself. It may be that he addresses a St o
readers who possess similar latlon?é
or pessibly to a set who feel they ought to hay
them; but naturally they mean little to YO t-
No doubt Mr. Lowenfels has made an honest arn
tempt to discard what he feels ar¢ Outw?ng
fcrmulas, and to jot down the rhythm of the paSISl 15
moment in his poetic notebooX. The troubl€ 3
that so little of his material has been $
enough to justify its publicaticn. Perhaps
Lowenfels believes that it woul
freshness under the chisel: and
and up-to-date his own set of reade€rs
ncw, its rather obvious modernity Wi
fashioned in a year or two. The writer may
mitting this in the following lines:
. The unpenned
we live is my sweet unimmortal verse;
it stays with us—the balmiest of works—
mute with young Death when these lines
age.n is a
He might go farther and contgnd that theftetexﬂpt
place fcr contemporary verse which does D% ° - ong:
immortality; and there, I think, he would b€ NG that
There may be a place for ““ light t
kl?d%}laut Mr. Lowenfels’s work 1s t00 seriot®
into the category. A competent butunl
novel may pg;ssy the timep agreeably: N
have some distinction to make it reada
1S Z(;t the art of the circulatin
ter I had read a passage 't
Mrs. Bonella she askelzl megwhether we “pi
turn out the same kind of stuff and o
1?0;%16}’- I ’Srald we Imght be able to turn O
stuff. . . . The question gave ™M¢
the two fcollowingq pasSarglesgone js from &
and the other has been compOSed for
by some friends of mine, OVer the luncheo

(a)

sonnet

groan thei”

Poetry

Exuberance
orchidaceous

prattles a scherzo
the placid SP

able tramline

hgroid

like an insepar

is dun-coloured.

j : (b)

Geodosic in trousers:

erotic in cap, 2

Ogling is the rhom‘bolld

yring in the elliptica
o %imefsion of theplﬂl)- Correcgg
To the first of my readers who tells me il Seizg
Xhlch is authentic and which 18 Spug‘(;ufsur

y IEVIEW COpy O ok. -
I will send a Ic)c}),pvf g??‘b’i}he Shropshlre Ligﬂ
reader, including Mr 1.owenfels, who e
similar trick with the poem quOted = a
this article. 4. Dl 0ot
What is poetry? The Concise Oxfo-rated

defines it as elevated ekpresSion of &7 gives fﬂal
or feeling in metrical form. Colerldg‘;tre extebotb
an art of representing in words afl ;
nature and human t oughts 2
relatively to human affections, ts
as much immediate pleasur® in P2}
patible with the largest sum of
whole'f How does Mr. rowenfel’s V;;OI discus b
more formal parts 1 atd 2
stand up to tﬁese aevfilr]lli(t:i}:)ns-? ! Wik I’l t I;. dgdljf’
point; Mr. Lowenfels might justly reti{? the ungmeaGE
tions are as Scripture in the mouth OF Tpeir
and that worse critics than 1 BaVe
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confounded better 1
¢ ! ter poets th '
-1n fact, impossible to deﬁn::i.n N entitdan:

but w
e know one wh
e
fore end m n we see one.

the 1l i 5
living ;iirtlf)us dead, it shall be one written

TO AN ATHLETE DYING YOUNG.

The time you won
1 your town the race
Bl/g chaired you through the market-place;
Ax;:l] }:md boy stood cheering by,
ome we brought you shoulder-high.

To-day, the road
e road all runners come,
js\}ll](zlulder-hlgh we bring you home,
o set you at your threshold down
ownsman of a stiller town. ‘

%‘r::)?;tf%ad, to slip betimes away

A (lalds where glory does not stay

It w'tlry thopgh the laurel grows

: ithers gricker than the rose.

C{es the shady night has shut

A;]:}nqlt see the record cut

y ’

Aftersizinflqe sounds no worse than cheers
arth has stopped the ears :

(1;;)\]\,3()150uhw111 not swell the rout
unncrst alt wore their honours out,
RS whom renown outran
he name died before the man.

%%esefg, before its echoes fade,
e hg]eé foot on the sill of shade,
The oo to the low lintel up
m still-defended challenge cup.

ni(IJI ra)(;lr}fi that early-laurelled head
l ﬁl]é:\L to..gaze the strengthless dead,
o A m\\xtl:nercd on its curls

garland briefer than a girl’s.

Why The Banks Must Bear
The Brunt.

ou see " .

attacl:ing e "ilmd the Social Credit man,

iflem g g viduals, or any particular §rou
attacking the Present Economic

e

And 1}

10w =

Mon Bloke does one attack a System? ”’ asked

System.”’

S)"Stem."
‘
But
& you'v
what g e done that,” replied
at do = plied
« eSfone do to end with?
; of course, they may realise tha

: is RS .
ocial Crediutn’\'\orkdb]c in the Jong run—and
They> v

:‘ Well
‘ » the—the High Financial People at the top-

ey work
atu es,) “?;t]\ the Present System? ”’
“,ltacking i we're not really attacking them.
hat is o, S); particular person or persons at all.
Desp]e\it oﬁlendld about Social Credit. I
« oes g S)-Z;t(::tm‘c.l-{s the System.*® =il 0
a 0’6 chutee. exist without human beings
2 Wrong oourse not. But the same people W
Ystem thntystem could work a Right System. .
o see 1 Sn}attcrs—not the people who work 1t.
- ter son;c()nald the, Common Bloke, ‘‘ it’s a bit
.J]lnk? » ande else’s shadow on a dull day
WD s s off he went to have a drin}
In tﬁg@‘s Whistle, -
tl:'nt ’"L‘zufsn(lll’ the banks will have to be
¢ Banking lé actual flesh-and-blood indi¥
g S »B)’lsl]cm. It will come to @ ®
nomje 0" Blokes and th who 4
X 18 Sretem, e people

S to w
i{)ul‘siblc\\fge(}]el' the banker, large oOF <gialls is really I
\13 Quest; r the present state of artificial poverty or not—
MU haye llon will not enter into the struggle at all. They
{IUS or .u",o‘lake.(he blame for it, whether the blame 1S
16 just.  If they do not \\':lr'u to bear the brunt of

3 L.]"”Coming
fQS ,ie Systern 3
o€ (){r:}\qilickly
€va ‘oluty .
(7‘r@q-’°‘3'\ ”(;g::ewl.lh")llt victims ** sounds F}no_
sml]lt OcnmCS’tl“”d ho.\\' can it be dor}c.‘
¥ find thay he national demand Of the |
at the Common Blokes fail to une

public attack upon that abstra
—they had better get out of the

So is a gentleman:
S : I shﬁll there-
oem quoting a poem that s a
poem; and lest I should be accused of partiality for
y a

« we are not
p of indivi-

the Com-

ell - e
» to begin with, one has to eXpose the Present
the Common Bloke,

¢t the Present
introduce

Who are they? ** asked the Common Bloke.

We're n(_)t
That 1S
t does not attack

to work it?”
ho now work
It is the

c at the sign ©

ar the brunt; and
;iduals who runt
truggle between
n the present

act nothing—
panking Pro-

But has it
Once Social
yopulace W€
lerstand the

intellectual mysticism of attacking ‘“ a System,”’ while, at
the same time, not attacking the people who work the
System.

The attack, whatever form it may take, will come full on
the individuals (individually and as a group) who run the
present Banking System. How sad. . . because, of
course, as we all know, *“ it is the System that matters—
not the people who work it.”

However anxious the Social Credit movement may be to
avoid attacking people, and only to attack the System, the
attack on the System when it takes shape will be an
attack on certain people and groups of people.

By all the usual standards they may be adjudged popular
scapegoats and whipping-boys; for, like the War Office sys-
tem, it is always someone else who is to blame—a kind of
« Pass It On " League. But that kind of diddle-daddle
will not suit the Common Blokes, once the Common Blokes
begin to move in the matter. They will know, and they will
be objectively right, that some human beings—some living

eople somewhere or other—are to blame. And they will
fix the blame upon those who seem to be in control of the
present economic system—the Bankers—whether they are
to blame or not.

I do not think the Social Credit movement has done much
hard thinking about this, and the problems connected with
this, question. I think it should. At any rate, those on the

political side of the movement should. i
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on the credit problem. ! y
The coming Australian election—compulsory voting.

The West Ham Guardians refuse the Ministry of Health's
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- WHERE DOES MONEY COME FROM?

by cho h()R swlbll'rt}!ﬁ!umonéy system into
is li ill & are unable to 3 3
!1}.1‘;: Bﬁi:’;ﬂo:fﬂlig‘:ﬁ:rz:l;.”g; ;i,nldnq up the physical wit tug meta-
physical it attempts to show the true nature of money, thus dis edl_nvlprc-
iucﬁce and preparing a way in consciousness for the Social Credit Idea.
Order from your bookseller or from the Publisher: —

C. D. DUTTON,
Price 1/6 Postage 1id. 93, Mortimer St., W.1

e
“ THE CONFESSION OF THE KIBBO KIFT
By JOHN HARGRAVE (Duckworth, 7/6 net)

should be read by all students of Social Credit who wish to understand the
outlook and position of a movement which. basing its activities upon the

ew Economic teaching, already attracted widespread attention both
in this country and abroad.

The Monomark Address of the K.K. is
BM/KIFT, LONDON, W.C.1.

CHEST DISEASES

“ Umckaloabo acts as regards Tuberculosis as a real specific.”
(Dr. Sechehaye in the ¢ Swiss Medical Review.”

“It appears to me to have a specific destructive influence on the
Tubercle Bacilli in the same way that Quinine has upon Malaria.”

(Dr. Grun in the King’s Bench Division. )

If you are suffering from any disease of the chest or lungs
—Spasmodic or cardiac asthma excluded—ask your doctor about

mckaloabo, or send a postcard for particulars of it to
Chas. H. Stevet_xs, 204-206, Worple Road, Wimbledon, London,
S.W.20, who will post same to you Free of Charge.

Readers, especially T.B.’s.,yvill see in the above few lines

more wonderful news than is to be found in many volumes
on the same subject,

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present conditions the purchasiug power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the

banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is

charged into the price of consumers’ goods. It is a vital
fallacy to treat pew money thug created by the banks gas
a repayable loan, without crediting the community, on
the strength of whose resources the momey was created,
With the value of ¢he resulting mew capital resources.
This has given rise to a defective system of national loan
accountangy, resuiting in the reduction of the cominunity
10 a conditio and bringing them
With the alternatives of widespread umem-
men and machines, ag at present, or of inter-
Plications arising from the struggle for foreign

Ployment of
national ¢omy
markets,

h
this deele?tm:,glar Social Creqit Proposals would remedy
y ncreasiqg the purchasing power in the

hands of

vide eﬂect::l: ;:mmumty o an amount sufficient to pro-
This, of course mand fon tpe whole product of industry.
creating npeyw ,mcannot be done by the orthodox method of
necessarily giy oney, prevalent during the war, which
sy yhig ;es rise to the “ vigiopg spiral ”’ of increased
higher 1 gher prices, higpe, wages, higher costs, still
i o Prices, and so 0% The essentials of the scheme age
e simultaneous creatipn of neyw money and the regula-
aod of the price of consumers goods at their real cost of
ﬁ":lductmu (as distinct from their apparent financial cost
"u' ¢ the present system). The technique for effecting
" s fully described in Major Deuglas’s books.

S —

All Communications  skould e addressed,
Manager, THE Naw AGE, 70, High Holborn, W.C.x.

e ————

CZ“?“GS and Postal Orders skould be crossed and
Mace payable 1o “ Tug NEW AGE PRrEss.’’

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.
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BRENTON, ARTHUR.
Social Credit in Summary. 1d.
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Through Consumption to Prosperity. 2d.
The Veil of Finance. \

COLBOURNE, M.
Unemployment or War. 12s.
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