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T e B S OF THE WEEK Chancellor must take a wide all-round view of monetary

an ou Venino S s policy and see that it is such as will stimulate rather than

thl‘ea tSpokeHol landard of Saptember 25 published depress trade, since on trade his own revenue depends

Sta tened s e.adlng articl th bi f th and unemployment means direct State expenditure.
tement Tse in the B l_e onl e =l JeCt~ s s « My. Snowden in the article referred to declared that
oy 1t that the rise an Rate. Regarding the the Bank of England would not take any step affecting

8arq € generg| . might take place 1t said: national credit, or the internal trades and industries on

Obsey, Uch sty Public has been long accustomed to re- which the revenue depends, without consulting the Chan-

cellor of the Exchequer, and severely

commented on the
e then Charicellor,

ements gg
Whj e nat s as r .

Ich j¢ & ural [ayw eports of the workings of some { C
glle'.‘dilbl 'S impotent aﬂ%ﬂmg it but vaguely and towards attegxpts of M;’-_ W”l‘fSt?I} Ch?ﬁ‘ghglcyﬁf)?] e
rarlosit ecline in thig :;-day, however, there is a com- to dissociate himse luogl oe St ey c::nt o
h te tise 0 who is etached serenity, and a growing %“gli}l:’d in raising the Bank re P& :

45 riSe O-Morrow Ol‘g'cI)‘ll?g-to bopcﬁt shou']d th’? Hafl; : 2r§xf'e ;312;5(: no reason to Suppose that his views on this
busustal may € beneﬁ Ulsday in next weel. matter have changed' and we have had .ﬂ gl-".te recent
q t on tﬁ the vy ue of t moneylenders,”’ and 1t may demonstration of his tenacity to ﬁna.ncxal'prxr-mples. Once
S thias = Oth of sterling™*’ in foreign countries more he will have the country with him if he uses his
les €r hand i g toreigh G5t 2 i i Court of the Bank of Eng-

“ nd. ©¢ . it must penalise our home 10~ undoubted influence with the Court of the B ;

e I al Crlpple ho el ) land, reminds it that it is @ Bnt:sh_ institution serving

ficus th_({anger fo me enterprise. British interests, and relieves our rallying enterprises from
is our financial prestige abroad would otill another crushing burden.” (Our italics.)

proper challenge to the Mr.

S
capy. Yet t urther i A A
llay o 5 tltg}il;temng of screws at home, -bUt, it This is a most right and ]
B e Slrigprmous 5“’?1‘]5 tof gdﬂalt?og}ﬁ Gnowden who 15 to receive the Freedom of the City
v . i S o our d e 00 io e 32 1
Stitygge! there our Finapcig] Erlqtf;besr:.téagests o nother | in recognition of his ** courage.” It1s true that Mr.
- ¥ mi Gnowden _has publicly designated himself the

Would be pothj in
1oth mic in the sub- o8 : : -
ing unecono Bankers’ Minister, but if he wi hes to display

: G
AcE 8 Roog oo™t securities.” for him to explain that he is th
& ot o.8oIng. 1t NEw | courage it is open for him to explain that e 1 their
nearlfor ry gugte such g ﬁ)ﬂnkesd 'ust feel tzflllzlléal(;Hofif lcon— Minister in the same s€nse that he is a Minister of
Y Pinio . long distance O nowhere the King ; that 1s to say that whereas 1t is the King’s
act on the advice of his Ministers, so is it

~Q SD f as % o

PpRarty, T ahead , 1t Once was, an :
as the Mansion- ~ity- | duty to

Mansion-FHouse p ubliatty the duty of the bankers to act on the advice ©

Mr. Snowden has an opportunity to call the

an "8 ;
heflal ]:lg!do‘ubted] ave the general public suppose- ~
* g, oSy Ehlt TR 5 Y begin to gpen up when the Fin- | theirs. : . d M

f ade At the T o s POnsible newspaper utters the bluff of the interests who publicly threatened Mr.
fane ltate .1, of i Ii ernment .is | Lloyd George, when he was Chancellor of the Ex-
al goyUbstitute for politica’ B 01 of the | cheauer that they could destroy any Government
Th ment a5 5 | th? }fe o\c‘ll't " | which interfered with their credit-policy. The
WrigaS Dex » asigof Crecit: (¢ courage '’ we want to see in 2 politician 1s the
er » = courage which will risk z Straight test of this boast.
ence to ‘‘ consulta-

t
< wig, BSsage i U
t ge 1n the article was evidentlv atil then, Mr. Snowden’s re f;‘r D el
the Exchequer and

l() _t\t th: eg‘pull'
o his HEgT tions >’ between Chaucellors o1

ntention. .
continue to be regarded as

Vo 10 My SMinoyg

?Qrel[t,]“l{l. lil'\] “m\f&?i Moment gur industrial world will the Bank of England will 1

E“"e kept 1 0re s Iittlof level-headed and patriotic inter-| a euphemistiC phrase concealing the fact that the

Orpy by MET than ? doub that the rate has already | Bank gives orders tc them.

2-ttitut‘;n o {E‘ 0w le]lf‘ Midas-minded financiers would - ¥ S *

ll“atifn ot thewé'}‘]’}g Sta;?dlzllglllelt‘e,i ,h‘; {:1'; J:g:‘l,scolfl ;l:f As the Evening Szandard suggests, at one time
as he ancellor of Uﬂ, F')\vﬁnequcr in such a | the Bank of England had the right of superior know-

't ledge to settle fnancial policy. In fact, its right

OW findg. 1: S0
Nds: himgely, It is his pelief that a



. 26 ' ’
2 THE NEW AGE

OcTtoBER 3, 1929

..

was better still; it was the righ 3
. 3 ght of exclusive know-
lsetdge: nobody but bankers had ever thought z:)/f
thu ying even the. technique of banking, much less
e principles and practical implication’s of credit-
;_)ohcy. Further, the vast majority of bankers them
. selves did not investigate—and to-day remain e ]
stirely ignorant of—the true nature and ultim ?_
consequences of the functions they perform aIe
1'1 Egﬂlfg a.ltdgsz é)rof?ableﬁhat. the}:lre were no more thag

n hnanciers in this country w
E’tz)le 1tﬂo’recogmse the dynamic natu};e glfo Mv;?cr:;
darlxlgeast s ﬁrqposals and to realise the incipient
e t}g;eil;- I())Otli c?rasg,;t&m' n hlstldlsclosure of the object

of eir subtle methc i i

guczn %overnments. That is the rgggg; foofrlagosmg
ce'b pd_enlomenon that Major Douglas’s first bo liurl-
wed plenty of Press notices, but his succe%dil;ler;
o

books barely any. The Bi
Vi g Half-
ixgd Esgttﬁvewbwy n such ignorarzz‘?lrlla%ttlfg : }:op
X 051){ —nobzd word round” that this was a dan e
S fy woul_d have known it WithO:lt gexi;)us
s ogf, efore this could -happen, Major D ]o =
refergred alway with a fair amount of publicit Hcheda
e :ilst week to the notions bein d'y' e
and ¢ uﬂ?nta)llls' that }’1,15 proposals are d?s lsas_emlr};
viewers nc?t llgllble' The joke is that Si:re ied
Banking A ably the reviewers for tl VEraLl i<h
dorsedg . ssociation, understood h 8 cottish
ding cot em when they first appe td
aftema:?jpre¥en51on and conﬁdgx:‘ere 3
tures dechéd %rl e Sibiters | of PUbglio t't
sﬁbversive doctr(fni:n-o_pOlnt of the boyccoltg -tfe:r]’pilra}-
that th ; - Lommentator -3
“clue toeapﬁgfvthey would pay for fsoﬁaLd oo
t.- is. It is, gzgocrﬁ?slg ?iSp ensation was cold  feet
r
ical programimes prossyt ?Eigﬁlt hundreds of pol;-
) lly, the most cop-

vinemg  plausibil;
to be impra 1briity 5 but upon j 1€ mos
: ct nvesti
Credlted_p Bu:_ci-lgle’ and are therefore gr?;ll(ljgyprgye
is-

Practicability can ';EVery one of those cases he 1

: I pringi
Peration. That pwa;: lpé?:

neg initi : y Noth; L
aded oyt into 5 l'mtlal'ly‘ 1-n?e“lgible “Zl% con explain
you cOmprehendmntelhglbﬂ1ty_ Vi €y can have
Qently fel fi e s & MAN 18 aftar “ang 2, (At
Say that hat it cannot be qopa. 09  subse-
subjequem]y }tigllll ﬁ?mptrlehend \Vha?n}?e’ but }ffou can-
can of copree - hat he js 1S after and
urse do it to S comprehens;
Mente . VHO inval; ) & man v ensible,
B pon 1" 12t is postulc? 12N b
% conc lI'nprOVC~

ow %
f d »dafter .bel

fused ve 1is10
Oone * ns

i v DU Lo NER A ONSO
Curioy f“_dge an inch fmt to a njap Whmany e
fature ) rom hig first /ho has re-
about thig Cages Position, The

s 18 that M ;

ajor

]%OUglas’s earliest book, ‘“ Economic Democracy,’’
;rg}?ld have evoked such prompt evidences of com-
Thiser};swlr: among reviewers in general as it did.
bt eve%ofow?}§ not written for popular consumption,
s tg : }?t of expert laymen : it was addressed
haed zx oy e e;{pel_‘t professional financier, and
i Co[i]sr professional investigation and judg-
S ‘}QU(?DH}', in the text there was no

on of his meaning beyond the point neces-

sar A :
y to get it over to his chosen court of judgment.:

Th : 1
1s tieng;?t fan}i11 lo-gy to his policy that occurs 10 us
was naturaﬁ tﬁe mvention of the steam turbine.
1ot to the u};)I'fSt submitted to engineering experts,
the CXpert_f ic. It is now a matter of history how
schools on trha nged themselves into two conflicting
heir disa ree question of adopting the invention.
o Whengthement led to publicity ; and rightly s0;
created a de fﬂ purely engineering considerations
had to be bra cl.)le-' non-engineering considerations
possible 2 dou.g.. t info the debate in order to make
2 ecision on what to do about it. 1B€

engineeri e T
gineering technicians on hoth sides sought alli€s

among ¥ ;

procegd;gdéﬁ:a_cmf] s in other fields; and * from this

into at least thu timate initiation of a wider pulgllc

issues. Noti e essential elements of the technicd
otice that, if the experts had agreed, the

first hint wh; :
there wn which the public would have received that

the turbine itself
because when a .m
good thing his s

That is what Parsons hoped for
(Z)I{I invents what he considers 2
work i e preoccupation is to see it @
energ;niéhgrShOFt‘?St time popssible, not to waste
with Major Dg:m?mg public. opinion about it 50
sult. The techug as. But with what a different ¢
dorse his schnlclams will not say whether they en~
whether they o€ OF whether they reject it,
ey are aligned for and against it—10%

Nno nothj
thing | Judgment is reserved sine die. ot

only so :
nic:)ill al’li};;1 thhen Major Douglas tried to win tech-
nicians put Ogom another field, the financial teg:h'
example of th-StadeS in his way. The outstanding
address to thls Xas the cancellation of his project€
ago. The ad% utomobile Engineers a few y¢ar
SCript: it haq tl;eSs had been submitted in man’s
he Association for printed under the authority of
all was in tr on for distribution to its members, and
and time, pp. 0% 2 formal reading at a fixed plags
out subse en, without previous notice, and with~
quercllt explanation, some Lord Hig
. 01(1:l the “project. Finis!
el aln woman ‘must ask what COUI’
serving Major F]’Danatlon of this solicitude for pre
exXposing his . Douglas from the discomfiture <,
octrine to g thredlble " and ‘“ unintelligibl€
Uch an audience of keen thinkers;

We : ? * »

in regret havi
recapitulatip

against our efforgt

reasoning
ma
have been the

ng to spend space so frequ_‘fntly
gus

” tthesel' ﬁvidences of intr b
necessa to enlighten the public, but 1%
of v o ice):rg? S0 1n order to 0vercIc3>me the inerti2
Inertia ig refram11 students of the subject. Su 111:
Without being ScttoﬁY.e“Ough in human nature 1t5‘?t‘
onopolists, abilised by the tricks of the cred!

atm We have ,
osphere of d to do our best to chang® o
the

Subject of Speia] molragement which surroun s
atmosphere cial C.re‘dxt; we have even to chang®
of Credit-ecOGf nhibition which surrounds_the Studly
sound or ungnomlCS itself from any angle at alé
burden is be ound. In the second of these tasks th
all(ldis m el tal}{)er.l up by others than 0111‘561";5:
gandistg : eing lichtened for all Pro
€conomic ZiGSZQHts ﬁhems%]xres__, Willy-nillys, thl?
more and mo 100 in its credit-aspect obtrudes 115611
public cong il dEﬁmter and disturbing:y o
veloped o Clousness.  When a problem Na%.. oq
tutile for int ng has gos 7o pe done about 1t b
TIgUers to maintain the insintiatio? e

as s 1 . ¢
uch a thing as a turbine would have_ beef

Every :

Cr :
- thy Cation ig

- a
Maqg Rker q;
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c};?tg:(}j)lem is too ‘‘ materialistic ’’ for thoughtful,
TR peoE)le to concern themselves with, Even
the fruitgeg 3 mle})_/ remain under the illusion that
Tl Ofl ealism are entirely unconnected with
o= o materialism, their actions under the
though the CC,OHOIDIC stress will be just the same as
i s oo 1y W ere”free from the illusion. ‘I reckon
Sl polié man,”’ exclaimed someone apropos of a
il W:-rgouft charge of theft, ‘“but 1if my

- - 7 e » )
amned quick too ™ I tell you I'd steal—and

* *

*
Th : ey
likengdst%m&l Credit idea, in one aspect, may be
the 1'0[)03;1116 conception of the fountain-pen; and
Inery for mai:'to t,h_e master-design of the mach-
‘Nancial syst ing it. In this analogy the existing
Methoq, und:m ‘}S]o. of course, the old pen-and-ink
-1 pens andrtlw ich the industrialists have only
Protestg ’the b = ba‘r‘lkers all the ink. ‘¢ What!”
i their peph Z{nker’ Industrialists to store my ink
here fo, 3 ]_O.d,erS! Preposterous!  What am 1
t0 hiny (g 15, M come and dip.”” It is nothing
Ople who ¢ e industrialists and not he are the
b : undamintmake pens of all descriptions, and
it this cont = ally, make all the ink as well. Ink,
2uggestion 1-1e¥’. standing for financial credit, the
tradict {},q 1at industrialists make it appears to con-
_hatpf)opo_sltlon, common to all credit-re-
1 al}l‘ers create credit. But there 1s no
Ma ter Leaf th remember that the late Dr.
thCKe}ma’s affy ried to reverse the force of Mr.
crat it was tlrmai‘lon of this truth by pointing out
SaC‘ia’ced credit chbo”me from the banks who
fome truth i ut he was only expressing the
el;énula, too another formula—a very useful
tl‘utlsr-ate and moF our present purpose. Let us
Wor.i0t0 a hayy crge these two expressions of the
t ellld run solnego-nlous' Leaf-McKenna formula. It
lendban er for ung like this: The borrower asks
Te him SOme pAem.“SSlon to instruct the banker to
it duest ney, Creg%?dlt: and if the banker grants the
twoo“’ appears tit comes into existence. Very good :
arties actu;ﬁt the question about which of the
is im y does perform the technical act
transne\_v credit material. \What 7s material, is (1)
2) s ]zactlon; andls created as a result of the joint
a the e[m.’o:"h;lt is fundamentally vital 1s,
'd 72011 t’/al‘élt shall .be created lies with
Subja & Welcome te borrower. So Dr. Leaf has
is ¢.ot What he 19”tflb}lt1011 to the wisdom of the
the at the industL '1‘11.5 said (to revert to our analogy)
Barg ypsers. '1‘1r1'a ists make ink under license from
2 h élc's i1s the more useful a way t%) lie-
-Ption ecause it exposes the falsity of the
ankers\i Zeu?zderlymg thelwhole attitude of the
is nﬁ’t”’”f’/zo_u that the ink is. their pro-
A It is the inalienable possession
s who can yuse it; and the quantity
to pocd e pac.tallable should be a measure of 1ts
fard gq dl Y 1o use it—not the bankers’ capacity
*
* » %

to b Com

QrdiiCOnOILigs SSuch, are no more indispensable in
ord Y busin ystem than are book-keepers 1n an
epo debi s €ss concern, Their proper duty is to
the re';lllld credits, to strike balances, and to
Nity, . Ray Lu ts.  The only superiority which
Of o7 IS the Jslstly claim over the rest of the com-
cty o Wame as may be claimed by any body
Scopol; the 10m is aliotted a single continuous
thig 1 ade fssll_penOrlty consisting in their having
1S Supoasure a };ﬂ the technique of their job. BY
: ook-keeper in any business conceril

other functioparies in that concern;
. : gob more expeditiously than these
fom, SUberiorit it. But the others can claim the
this el With regard to their jobs. In fact,

S Ppoint
- Ot View, the banker possesses the

least right of all the functionaries in the economic
system to claim superiority; that is to say, the
measure of his superiority over others is less than
any of theirs over him, for the reason that his func-
tion—counting and calculating— can be performed,
and is being performed, by practically everybody
as a merely incidental accompaniment of his eco-
nomic activity. While bankers are counting, count- .
ing, counting, and doing nothing else, the rest of
the community are doing everything else, with the
counting thrown in. We remember in our commer-
cial days, when the head bookkeeper went for his
holidays, and on returning, found a batch of papers
saved up for his attention, how he would expand
his chest with the triumphant boast: “ You see,
they can’t get on without me.”’ The poor boob.
The papers were saved only because he was comung
back. If he had only gone and got drowned on
his first day at the seaside his chief subordinate
would have simply eaten up those suspended jobs—
yes, and thanked Providence for the chance if the

truth were spoken.
* *® *®

The foregoing, true in the present system, 1S all
the more obviously true when one postulates a
change in the system. In the administration of the
Social Credit policy a very great number of quali-
fications which the professional banker now con-
siders it necessary to pOSSEsS may casily be found
to have become superfluous. The general reason
for this probability is that these quahf{catﬁms are
only necessary for functions which the banker now
For instance the training necessary to

usurps. .
qualify him to be the sole arbiter of qomxnetr)ci:tera_ 4
becomes unnecessary directly his exclusive ar

It is no use his study-
country which has
Again, 1ntri-
ly created by

ment is seen to be zlira Vi7es.
ing economic Kingcraft m 2
adopted economic Republicanisnl.
cacies in financial technique are most a
financial policy. Their §x1stence consmutles 1(}
plausible reason why non-financial people 51031. 1
not interfere with banking, l?ut thlc; reasoz; :;p;r)nf;
onlv to people who accept the policy.
came to soup and demonstrated that he was able iclc;
drive a lead nail into a piece of teak you r}]:lgen
take your hat off to him as an adept latlhxlr? c Obhv
technique, but you would probably ladq{ ltl e
lead, and why teak? And 1t he could no 0 s
not to, give you 2 sensible answeri you g
mclined‘to suggest the Junatic asy u1c111 ?f(;nstration
R illl \'ﬁliChT;:e gligl?;r’;efzgglgnggie g:alongs to a
1s skall. e ban :
Eilf@? which nobody would approve whez;t}}llew?ﬁliclg
understood 1t. The only technique W‘; S olich
acquiring 1S that belonging to an :itpprov £ lrjn (.mé\.'
If it is right for people m'generad to sa gl
at the sacrifice of consumption, an to 13v§s e
increasing the means of productlon,u_an o exp :
o dividend from the process of selling more and
: 1 d fewer consumers, it

e production to fewer an ,
?sloauige in order for the bankers to boast‘f of tllifll(:'
technique, which is admirably perfected for rﬁo g
the longest distance towards the achleverlr_lff (&
such futilities. But once adopt another po ;d§u,ction
under which for every unit of prime P~

~ding unit at
: a correspording
there is a guaranteed sl o oselessness of the

: nsumption end then the purp I
Szenlizrs’ dpe.\'terity il become'selft-ev:i%ex\z::i.th {:\1
1ead—and—tcak technique has nothing to z
iron-and-oak policy.
* * =

For certain purposes we at€ p.ublghmg1 el,se\vhere
a translation into French of Major Douglas’s corre-
spondence with Mr. Lloyd George in 1022, in
which he outlined his scheme for the settlement of
the American debt. The translation was begun a
week or so ago by a Frenchman, who got on all
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_ right with it until he came to the passage in the
English text reading as follows:

“—and that the capital appreciation incident on- the

supply of those goods accrued to the United States .

nationals, together with the financial media representing
that appreciation.”’ :

Many of our readers are.familiar with the corre-
spondence, and will remember that this passage was
the second of two arguments which Major Douglas
had proposed chould be addressed by the British
to the American Government, the first argument
being the reminder to the latter Government that
Britain’s debt was contracted in goods. The fol-
lowing comments on the meaning of the passage
were sent to the French translator, who thereupon
completed his translation of the correspondence in.
the form in which we publish it, and added a trans-

lation of the comments themselves which we also
prnt. - «

. - - . .
_* capital appreciation.”” This means the new and addi-
tional fgctorxes,_macluncs, tools, etc., which were con-
structed in America for the purpose of executing the orders

f . ] . G B 2 . 8 .
Oor war mater 1al w th]l reat ritain plac
Cd ln_ that

“incident on the supply.” This m
Capital appreciation wapsp cyaused by Grzz?thg?;fi;}’]: Oarlzlc:;e
{loardth‘;:o:vardmat;riil; that is to say that if Great Britai:
ordered the material, the American j dustri
would not have , et
mzj\{chines, Ztc., z;zs tclsg;t;gtcut:?ly sd(;d el L =t
accrued to the United Stat 244 g2
that the additional factories, nii:fﬁﬁg: algt.
property of the American people, The ’whgie of thi
gz?l;ic;x;te);i rtemémed In their possession, No part c:f ]ist l\]:w
gt costoof :ﬁgt Britain,  But 4 substantial proportigs
e IS property was charged to Great Britain
i Brgitag]nces' of the War material. The result is that
SR owes, and is expected to pay, for a Jar e
possesses, andcz?s)lElas,ingm?oS lggglon Whi?h sty no%v
m'P?rtla;Iar (a{ld against the Xﬁggsi%mgﬁ'fegﬁat ek
appre%zgcftti:::’}wz‘]‘z the wancial mediq representing that
P eion. i Financial media "’ means (in this con
e -credits. These dollar-credits accrued  to
can people. That is to say, it was the Americaz

people who received and
T S Britain.spe”t the dollars, No dollars

the new physical capital tog i American people received

credits representing that ca pitglther with the ner dollar-

»
Our readers will "
the financia] King Orferxembgr i

This means
y became the

the ition

therg liztsptﬁggp Eﬂethal effect Slly \;upposgd e
s bee *, S presence

_ m

Pe;iiégit“}g{érA}llexander Woglrlio%gmgesvt.n ey

5> Nas revealed ; ; o
}ew‘ York that Gencra] Tobs III)lea broadcast talk in
shot and wounded ]udge Ric’nrard

as guests of Mr. Bernard * YI€Y were stayip
ommander of the e Baruch I =

Urng the .
: ourt of NngrYork. Baruch ; ce of the Supreme
« POrt in the Eyepsy g Standarg if escribed (see the

c ue,easA trge“ﬁan financier.” an;PE)ember 26) as

much hetter t?cl’t fr:ﬁllly big game jq afoot :i’lew“?irllltsda

rio th{ oW, 1 e can, ¢ o

ship, trl';eo gaze at the receding stef}ne gi{a%ks of this

Parig on § crengaria.  Genera] Persh't at decoy-

there 1, 2°Ptember 26th £, Ing was in
b ) 5 he w

as interviewed

re i
Presentative of the Internatlonal News

Service. When asked whether he had shot the
Judge, he ‘¢ chuckled,” and asked : ‘“ Do you think
[ would tell you if I had? ”’—the characteristiC
answer of the high-political wire-puller. ~Where
exactly his two colleagues are we cannot say, but it
15 sufficient to know that the three of them are over
on this side of the Atlantic just at the time when the
centre of gravity of world-politics is suppesed to be
on the other.

About Things.

I see that the project of the League of Nations
to provide financial assistance to States which are
_victims of aggression” has gone west. Lor
Cecil has been obliged to conform to Sir Austen
Chamberlain’s policy.  The latter statesman ha
approved the principle of the- project, but had de
clared that it could not be adopted until there ha
been such a general reduction of armaments @S
would justify it. Lord Cecil has now introduced @
resolution in that sense. When everybody is de-
prived of firearms then we can agree to lelSh
anybody who lets them off. I consider this splen:
did.  So will Signor Mussolini, This 1s the sort ©
agreement he loves to sign. '

s * s

Punch of yesterday week published a full-page
cartoon showing the City as a beautiful young Sire?
luring ex-Ministers away from Westminster. It 13
concerved in the ‘“ Pied Piper”* style; and as a Pic
ture, apart from its teaching, it is one of the Des;t
pieces of work that T have seen for several months:

daily newspaper last week referred to what it calle
the ineffectiveness of the Opposition in the Hous®
of Commons, especially the Conservative’ Party:
Young Conservative members are, it said, becoming
restive because of the manner in which their lf:ad@rb
neglect to take part in the debates. If this is trt°
1t reflects a great deal of stupidity in these youls
men. Why on carth should their leaders oppose any
thing that they agree with ? Punch, again, in the
same number that [ refer to, has a joke which, sum>
this situation up admirably, A young swell, 1D the
company of his fiancée, isin a select shop buy1ing a

tie. He has chosen one; and she remarks to DI

that it has a reddish tinge: does he really like that -

colour? He replies t % Iy~
_ plies that he doesn’t—not rea
but he thinks he’l] wear it because he feels

lremendously pleased with how the Labour Gover ,

ment is behavin gl
H . * 1 »
. 2CT€ IS an instance of subtle advertising. %
glat};’le Stop Press " column of the Evening -Sf(”IZt
is : gf September 10, late night final edition. i
hwe ged in among racing results and Stock
change returns as if it were urgent popular news-

“‘“ Bank Bulletin.—B w6+ foreign, gold coif
bought £8; bars solq 2,31,?2:?“ £76; foreig

& = f
tlilhees?'nl}}: PEople to whom news of this nature 15 ‘c)
it direct frap 7S¢ aregpeople in a position £
appear i 'Om a tape-machine hours before 1t Cthe
trans tn the papers, And look at the size Of 0
journalc' onst It would scem to be a prinCl“l%ld

d 41sm to grah any excuse to give the

ALY “va frea show,

: * *®

It 18

In thes a lot
Ot 5 dene1 (ljiays, when we have to explore such be @

it > terature to discover some, 1t wou t
ﬁ%ﬁ? thing if we af made it a rule of life to readei_
t ¢ og ne old book to every three or four new Oﬂbl)’
books now. Her a great deal what, but prefer2y;
I'GDutatioW generally unfamiliar which once 10 €s
across son. ht 1S strange how frequently on€ €2,
Giite | fgf.t g generations old which OUgD ing
into Nz'n}z '8 morning’s newspaper. 1 was P jttle
b ‘s With Uncle Remus the other day’But 1
Pecting to meet wiy, the modern banker-
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Eflound him almost right away, n story No. VI.*
lrFprtc.)pr,lately enough. —the number ““ 6 * being the
ystics” symbol of evil. I will outline the story, but

Naturally T shal] the ' q i
b cORY L shag reb =
tinctive flavoq., y rob it of some of its dis

- - @*

Fg{lle-}ilrnltlilz}ls decided to build a house. Brother
ossum . t“r Woif, Brother Coon, and Brother

mater] 13‘-) to work and assembled the tackle and
1als.  But Brother Rabhit—

"
he make e .
on de :.1,\({.,]"]\ It make he head swim fer ter climb up
palsy [(';_‘ll“'f' €n i.lke\\'lsc he say it ‘make 'im ketch de
he stucle - - WUk in de sun; but he got ‘im a $quar’, en
€n mgq .1\.-'1 pencil !«‘01‘.11]10 he year, en he went 'roun’ medjun
arkin —medjun en m:n"l:in',”
—Ineasyr; ; . . e
\ana ua““g.li‘.nd marking—debiting and crediting
» as will now :
the bargaiy,. 10W appear, advertising himself into
e .
en: he wyy o
deyserp h\-\ “1/‘ Aat busy dat de yuther creeturs say ter
ong o 001" monstus sight er wuk; en folks gwine

g de | Tk = .
an de \\-ljll:\; road say Brer Rabbit doin’ mo’ hard wuk
Rabh; o'¢ kit en bilin® un um. Yit all de time Bref

aing sy p . A k
ami doip nothin’, en he des well bin layin® off in

atchin® de flegs off’n 'im.”
At last the }

© narrate
Par]g
q

ol
¢ shade scr

louse was finished. The story goes on
oW Brer Rabbit gets possession of the
ur he While the other animals are resting in the
- Sheaks upstairs with a-gun, a brass cannon

Pail of slop-water. Then he calls downstairs

t a
Q the Otht‘rs

L

A big man like me wanter set down, whar-
23 .d\\ INe ter set ? ? sezce
e y : . 5
g BE by r) uther creeturs dey laugh, en holler harls
Set down Og 2180 like you can’t set in a cheer, he better
‘ :
) ‘“ "'lt ln (l(.‘ ﬂO.’
I'{aze I(’ns ! out down dar, den.’ sez ole Brer Rabbit, sezee.
o Wig at. SVIne ter set down,” sezee.
0 Colse 2 bang| ent Brer Rabbit gun. <
soun 50 C1S sortes ’stonish de creeturs, en dey look

feome Al o ’ .
%raclws isne Ltr; N’er much ez ter say, W’at in de name er
at’ -

0% fries ! Dey jissen en lissen, but dey don’t year
Jahberin’ » en twan’t long fo’ dey got ter chattin’ en

Some 2 »

. Hen

{_’}iie himrerwl'{abblt calls to them : Where is a big man
cape b g 1€ ter sneeze ? Upon receiving the reply
Iizll{nIIOn' an' Sneeze whar he p]ease’ he lets off the
ans him M3y, when he asks where a big man
dnd 8ets Elim SP1t when he takes a chaw_terbaccer,
t}10Wn e © Same answer, he empties the bucket-
or‘?ughly Staa'rcasc- The animals are by now

un um .y y he un um
S out (e ent out de back do’ en some ! )
fVOx & \vendte ront do’, en some un um fell out de winders;
Cnt At One way e ; 5 wavs but (le_V all
Y Sut.h Y en some went n’er Y
d ] X !
< 1 ; 2

m S§15ted ,E‘.after havlng in his own peculiar \;fla)’
o oo g 3 aln Constructing the property, and t Sn
Rem-SCongy PParently untenantable, now Procee 15
beelUs g t GRSt it The Jittle Boy to whom Uncle
is}fa’ne o elhng this story gasks him: ¢ But what
e“s the 0lothe[- Rabbit? > Unclé’s reply fin-

B,rer R: br}f’ or, bette;;u sets a crown on it e—
“Y”‘(lersd PIE he des tuck’n shot up de house en fassen
ted ;) 2 den he go ter hed, he did, en pull ’dc?
G R he years, en he sleep like a man w'at
dep yutt eo Y nuthin’; en peeder do he owe um, kaze
ugr freeturs gwine git skeer’d en run off fum
o “S€, wlat bizznesg js dat er Brer Rabbit? Dat

ter knoy,. » Rk O

ay the benignantly ironic: eyes of
{1MUS are stil] {winkling out the same
Siidec, 12" But Brer Armstrong en Brer

n dey say nuthin’.
H »

g Ve »

Q) Tecepy ” .

itin o of tilgelc.i 4 note from Mr. Andrew Bonella

g ]'113 o dittle guessin competitlon tha.t he

“’as 2 Say W of verse last week. Competitors
the Which &Sy itted

R ¢ Qitheyy; of two verses that he submi
W, Rqg i uct of Mr. Lowenfels (whose
c-mz:s' edition, Both Uncle Remus and Nights

are issyeq at this price.

bcok was the subject of the review), and which was
the improvised parody that he and some friends had
composed over the luncheon table. He tells me that
he has received one guess—and it is wrong! The
entrant is a lady who, to his own knowledge, 1s a
critical reader cf current literature. It is not for
me to say where the joke is, or whether there 1s a
joke; but one thing is certain, that there is no joke
against the lady. It is open to Mr., Lowenfels to
make the modest disclaimer that he is nct the only
poet who can turn out good stuft of this genre, and
that possibly Mr. Bonella and his friends were all
poets. But that leaves him open to the suggestion
that a poet who cannot write défferent poetry in his
chosen form ought not to write @zy poetry in that
{orm, or possibly any form.

o * *

By a curious ceincidence something has h’z}ppenid
which strikingly resembles the ** argument " in tde.
poem that Mr. Bonella printed as a model of its kind,
To An Athlete Dying Young. The athlete mn th};a
present story is Johnny Hill, a gifted young Scottis
boxer, who died suddenly last weex while gammg
for a fight with the American boxer, Frankie tena}.jro.
His death took place almost at the mom?n E,hetn
Genaro landed in England to train for the tg('j :
Frankie Genaro, zi)s was ]ohx;lny ?lgé;s;rféogngoog

ean and clever boxer, a cheer 7 a go
gllaortsman. The ne}vls of J,(Jl(lnng'osf c}l]eieslt?riheis:i 3 ‘:’arl;t:rsl

] the gaiety out of him " (one ot ] \

?r]1 The %porifing Life), and he 1s ‘”certamlyl '%tol:en%ig?
Scotland to pay his last tribute. Ina lhiS 20
graphy of Hill 1t is said that ‘hlS trainer was e
father, and that ;.lhe rela%gnsfgg}tlvgfeir; tgeéltldg:mason,

; of brothers. e ason,
atlc:lc;ht?xseeson was apprenticed to that trade. I}folsil ;f(:i
called that on one occasion Mr. Hill, senr., “;ed ac
a ripe judgment in regard to boxlng,l éiss%l o
son :‘“ Whoever beats ye, Johnny, wil fe }'1: aJinllI;less
of the world.” Following the onset of his e
the lad’s condition fluctuated, and he Sppez;reel L2
be winning: through when he burst a bloo -gl,escircum-
died. Such a conjunétion of - facts an L
stances seems to me to cry out for a po}elm. T
e anly bOdfy ‘r\l\rhorﬁlngos‘;ljeh(t)fz;lz “?'irtlh expres:

nacular of the _ >

;11'11135 Xil;i idioms which require no gr}clzat grfgéu? ;g
imbue with the nobility adgsquatg toht ec ‘Gengro’s
the struggle of life against eath. e it
Soliloquy at the Graveside sqggetshts :heme s
of the several methods of ham.:llm%1 ‘?lost S i
anybody do it? Come on: give tl {: S
rest and have a try at this. I will not e o
by Mr. Bonella. The prize 15 five shllll;}rlgfa,v EIIERS
shall adjudicate. HERBE

7 ‘e to think of the sound-
£ very outset, what are we :
sAotf ttlLeis sy}stem of modern political econqmy,.the dge;:ct)
rt](’:dency of every rule of which is to denationalise Da’r}
rrenlce the love of our country a foolish superstition:

ant to break the dominion of

« Mr. Snowden does not w Under his leadership

; i it .y e .
kers: he wants to s_hare in it. nde Il
3112 lljiizl{)c\)ur Party is committed to that ’tncll;éesr?‘ el
commierce, of running an ¢ indepel,l’denvt‘)t;:of e
sell it at last to the trustmongers. —

5 el his public: that

¥ An antugr oud agt }\B\rntel ‘edos‘ggtlldto not pCOnSCiously

i al thing to do. uE He e hing to do

1sat r:fltl‘)l(l)viz th%zir heads: that is an ’%‘“(S’r";gist inti(?l]idencé

\\lllel;quflnv implies that an r_mthox.‘. g—-G‘coch :1;31'&5.
#ﬁn t];e vpéopl(‘ for whom he is writing. g

—_—

The M.M. Club’s next Meeting will tak.e place,
not at the Holborn Restaurant, but at Kingsway
Hall (Room No. 22), a few yards down Kingsway
on the same side of the road as the Restaurant.

The .date is Wednesday, October 2.
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Banks and Borrowers.

We a
4 issu;e \,31511'«3}? Ey a correspondent to arbitrate on
; ich has caused di
S disagreement betw
a small group of our 1 e
' . readers with wh
1S a 1 e
; ‘S‘S;Claft'ed In propagandist activities. He sa)]?e
My friends are of opinion : i
I that the bank
i e bz
rep;)tr:'is(l:tt)il(?nfo; t.he present state of affairs jg)l;g:slare e
I alternatio’ credit, but T contend that the banl:g] S
e ‘:;:]Oas, being trustees for their sharehoi?lrs A
e reyash SE money they, the bankers, lend, th and
e do?a le care in the granting of loan e
against‘the ugdz!ult_s, the resultant loss \?ill fall aS- e
E e e istributed profits of the bank : f 'l'5 2 chqrge
e he s’arehc_)lders’ capital; failing y Tt
i epositors’ credit balances.” SETaicD,
1s disagreement i .
1
Our rem:rk 1 e
= s in the Notes elsewher
lque ought to help in 5 e
general way to

straighten them
y out. Bu
more particularly to. the istsuid‘c‘l/ressmg ourselyes

against

OSs-purpcses.
€ on banking

gest t e . :
“~banke};§t” El—l;leev COI’lteStants makrreluséuf;éSt Sﬁg-
3 =A€Y are arguing abgyt I Wwhat

m

and i esmen who con o central grou
lmpose the ruleg of techrfi?ée.birﬁkmg- pohcg
) at 1

substantia]]

S ~nelly correct
15 the ‘mis-statemeny t1-r ¢, 00 seri

P I1 5
isting credjt, eIneﬁf that bank ous blot cn jt

posits®e i 1 :
3 qual to the loap. ButrienC (;r;ly 2dditional de-
. Case the lcan

g credit is sybjecy

1

ut notice the r@si

have 0 Immedia
t : el
CorreSsoggem ) ing sﬁet}rg;sldﬁr S¢es how caref
1 Outoppfone}]ts ila\?e . carefy] ye
spon.atising . OF their publj  8°0d
nSl:)t]Q for C:;Slmple Sloggn t}l](;tp‘l:opaganda
atesme, b lt-restrictiOn » b » and
“ankers * hay, € truth
€ made the 1s that

o
sit SOmewhere ip the

com o« .
iscrx)'?rlntiggt' coglmerc‘al bankers ’’ to restrict credit.
T T 10}1)1 etween the two in popular speeches
nothing toybit ore the public. It would give them
intrude an ae 10n" The moral seems to be: Don’t
few listene};s i:/illlyslls, but be ready with it for those
lenge you on it, o have the wit and interest to chal-
ur :
elucidatci%rr:eslf)c;?d?nt. and his friends can carry_the
Supposing th tm-r difficulty further along this [ine-
issued a neW,ag every one of the Big Five banks
that the;es“ltinsoo’ooo:ooo loan simultaneously, an
n proportion g new deposits were lodged with them
here woiild Sbgqmvalcnt to those now prevailing.
ouse Zurnover ab great increase in the Clearing-
learing-House 4 ut (possibly) no increase at all n
ank would he alances—in" ‘which event no Oné
others. How ztn‘/]e t]‘o part with bankers’ cash to_the
apply then ? I,WOL,I_-d our - correspondent’s objections
they could he OVCDUgatlo!] would show that though
would arise in an eicOme in this direction, new 0n€s
anks Imposing ;)t llCr. Instead of, say, four British
a group of forej Ckl,e'ck on the fifth, there would
check on the ﬁv.g ?3 anks imposing the same sort ©
to investigate wOC | d“tlsh banks. The next question
807 to restrict onl:a a:eti Have these groups of banks
1 a concerted Cxpansi?) nu:f’ :rz ((j:iotl;ld they co-operate

3 ¢ believe X %
tion would ctci}:]lt althorough exploration of the situa-
where or other wli)te} . common agreement that some€”
i 1N the whole international syste™

Dr0p0§itigrgl roefs lif: dt.he power to say yes or no 1o
sponsibility fo credltiexpanSIOn. " Therefore the I

Ing system, it restriction lies within the bank~
~ons who exercigat' We are unable to identify the Per-
exercised by som, 1t does not affect the fact that 1t 1
Cause the secret ise persons. Moreover, precisely D¢
ody of function o _Carefuuy hidden within the mai?
Eg Cthai]rge them w‘ffﬁ bankers it serves the latter TigD
at they can’ ' If they say
4 alrlllet zlilrt;'llg what they do, the answer ig’t t
9, and make t}, ng them who can help what they
iem do it. We do not want to argu®

mna
055 to com hager-grade ** of banker: we want the

~2e o oy
807 to (if he hl;t and explain (if he can) why he ha®
S) instruct his managers to starv®

€conomj
'C enterprise of credit
d

even
have emeréizrsf ago the hidden authorities WOUl
::Om the wings instanter, and cleared
unanswerahle cas}épansmnlsts. For then they had a7
«p It was that they themselves were
< R B Dron Law of Price”” But to-day
for the Jast ten ouglas has exposed the trick; and
as been clap .Y€ars or so the Social Credit gallery
PINg, stamping and hooting for th€s¢
USty work, but v nand do their turn. 1t has be¢?
AT NOW heginy; as well worth doing; for the stall®
Murmurs of 518 L0 cough and fidget, and there -

: alt : :
a8 evident] egca?on behind the scenes. Someth!”) i
Up with'y 7, % appen, or the proceedings W’
g that will wreck the theatre.

e NS

Art the '
And fe;rqstotbar.e’ and full of wretchedness:
eed ang o o die? famine is in thy cheex
“ontempt Ppression starveth in thine €yes
he “"Orldaind beggary hang upon thy pbac ;]ZI’S
T aw ; S not thy friend, nor the wor
ne w
Apothee The““bc():rln? affords no law to make the
Romeo V¢ My pov ot poor, but break it, and take "™
Apothec. pay tﬁny’ but not my will, consents.
ary : Put thjs ]ynpgtVErlt.y, and not thy will.
And gl a0y liquid thing you will
t\\(’lerlllr:k It off ; and, if yo{{!);md the's“'c."dglzft}?
ere ig {hmen» it would despatch you Sti‘a‘%]c’
Joing mg, Y gold, worse poison to men’s 54
y '€ murders in this loathsomeé \::a ot

I‘lnn tl
5 1es RS
not Sell(_i Poor compounds that thou

Romeg ;

e riCh 7

Romeo ;

iel.
—Romeo and Julé
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Current Political Economy.

Labour j i

the cohlinés sseaslg. 1'0‘ b'e preparing its programme for
on the endg of‘t];On’ and no longer tc have its eyes
€an begin in p 1e Cf”_"th, but to realise that charity
Problem whic] ? better place than at home. The
Ing unemplov:ne‘ﬂbour has before it is that of solv-
aware that with g T'he Labour Party must be
ation of the ﬁout a_complete change in the orien-
t?‘tally insclublenancml system unemployment 1is
Wit, the raisine -fAIl event of the past week, to
rawn no coms 8 ‘tlle Bank Rate, appears to have
- Overnment \\r]]f'llt] fr,0m_ any member of the L%bour
“Ant.  Not Jon e Ich 1s 1n itself sufficiently signifi-

8 ago the Daily Herald advised its

» With referp
France, ] h reference to the gold exports to

cthat any .
Jeopardige 5 ¥ 1ncrease in the Bank Rate would:

]-unnempbymgns\Clr‘l'.lLilbour’s chances of alleviating
0ssession 6f 1¢ Labour Party is accordingly
Is the funem%hle fact that the Bank’s action
M, SSPlendently o sell of Labour’s chances to shine
Inr. MacDonalqy 2 home as it has done abroad.
Drob? 10 ney Colbt accordingly reported to have
but tEm n his adnl ribution to the unemployment
ang O haye asked(fress, to the Brighton Conference,
Koest € grocms b or time. While the horses starve
Teqy t Mericy i their hay cut off, the master
AL =St for time asking for time. Mr. MacDonald’s

Quith’g «« o€ Will become as notorious as Lord

Dagsr o Wait
nald’s ¢qqe ?1“ and see,”’ except that in Mr. Mac-'
i 1ere will be ncthing to see.
t Ing » * FY

Su Y be -
heppose thatu\r\l,{:}llr’ lhO\Ve\’el" to Mr. MacDonald to
Wcjare OTg0tten f 1e bothers about the next ‘war
Conggs nd progy e present civil war between fin-
Creat tlated g icers.  He has been many times
Orded betWeerl the great friendliness he has
dor ; Aster, ¢ D Britain and the United States.
‘\st’gli the hOSte American propagandist ambassa-
Deanr' ener cl>f the Labour Party—or is it Lady
Whenpea‘?emake?. Dawes, the great Americo-Euro-
1 . MacDe 1s Mr. MacDonald’s bosom friend.
it sleep in (;’Llald arrives in the United States
L o 2 emang; e very bed of Abraham Lincoln,
hOSts U8 to preg 1pator. = Perhaps Mr. MacDonald
Whog 0 bG*rrowume on the love of his American
Sf Ene Magica] some of their de-potentised gold,
ﬁn‘lncgland Wouaigpearance in the vaults of the Bank
o al inflation OnCe more render Labour’s slight
?f Ene MarCh-h(;n scheme practicable. According
the poglan ma<re gold ‘in the vaults of the Bank
9 the Cketg of Ses a difference to paper pounds n
IGf ). tter witﬁuth Wales miners, and according
{o ng]and eve out gold in the vaults of the Bank
: the g, r'ybedy ought to pay more for the
er‘gn : mericme paper pounds. There is useless
Moy it, ingecy, 30d if Mr. MacDonald_does ot
aga]—n €t him rﬁst f_ree because of its uselessness,
3 ention the good will of America

.

WAt the LO d * * ®

¢ 5 s My 0

b trcltr_lne ‘32% Labour Women’s School Mr.
llStlﬁCafiozl tfhe.‘tdhe believed in the 100 per

of industry

Up; . © N0 notjee ; :
m(msfhpIQYers \\'lﬁle of those who say that collaboration

8iy; al?ll turn ¢ stabilise capitalism. The trade

the N8 t},( More ef heir attention to making industry

Une' c‘)lltre A hj Imcnt’ so that it will be capable of
indlon cool ing §Sltcr standard of living - unless
anuStr 2lice) G ry is in as few hands as possible trade

Th-pltalisx Must EPDSS'MC' . . . The socialisation of

! . preceded by the co-ordination of

ah. oty
0 at X
3o u 1on g
tioacy \rwv}?t the p]rndlcates. the general attitude of
anl of (€N the tuCoCnt time. Tt beljeves in demo-
e %S tOhvote, and in the 1'651:}1;1:-
S to ew hands as possible when

A 2> be A as p .

uthor‘tarianoge' The Iabour Party is made
espots who have not sense to

of

see that they are puppets. Many years ago during
the National .Guild propaganda }i,nyTHE N%:W Arg;f?
Orage gave as the only alternative to chartered
guilds of associated workers of all grades, joint
trusts of workers and employers who would to-
gether exploit the rest of society. .Mr. Belloc added
a third alternative, namely, the Servile State. Very
rapidly Labour is coming to lcok upon the combined
trust of Labour and Capital ‘‘ for efficiency’s sake ”’
as Utopia. Actually, in view of the movement of
the balance of econcmic power from Capital to Fin-
ance, this combination can result only in a form of
the Servile State. While the Trade Union leaders
work to bring about the Capital-Labour Trust, the
intellectuals werk to bring about the Servile Inter-
national State. Mr. Wells, for example, makes it
clearer with every public utterance that he no longer
believes in Socialism, but in an international Col-
lectivism over which not politicians but financiers
would preside, and in which States would not be
separated. This Federalism Would be a good thing
\f it were intended to add to the freedom and oppor-
tunities of peoples; but it grows more and more
obvious that it is meant only to make peoples more

easily herded.

* * »
s that industry is efficient
enough to provide a vastly better standard of life
than is at present enjoyed; that a trifling decision
by the governors of the Bank of England can lower
the standard of life of everybody; and that it is at
the moment far more vital that leaders should know
for what they would co-ordinate capitalism than that
they should set about it in the dark. Unless Labour
' its own minds’

1ealises quickly—and stands by 1 .
vision when it does realise—that 1n the financial
system alone is there sand in the wheels, Labour 1s

destined to very early downfall.

Mr. Citrine surely know

BEN WILSON.

Twelve o’Clock.

“ Shakespeare_ strikes twelve every time.”’—Emerson.
EXTRACTS ' FROM ¢ THE NEW AGE.”
Edited by Sagittarius.

« What France must be taught to remember is that no
change of Government can have any effect on economic
law.”—Daily News. : i

» * »
was due to the actions

« Post-war financial dislocation S
their pre-war control o

taken by central banks to resume

ment.’’—Notes of the Week. .
g()“‘,e\l:\r/]e h?lve passed fr{)m the materialism of [ast century
e y C. M. Clark.

nergetics of this one.”’— |

to“tllfhsea fecht is, there is nothing that the mind of man can

think that cannot be made generally uyry]dcrstanc‘lable by the

right showman and his showmanship,”—The Technique of
Showmanship. E. L. . .

« As something simple, but at a very high tenston, comes

Y t is yet surrounded

reason, which is so simple and so cl‘ear’,‘bu nde
by wild beasts and may stumble.”—The French Romanlic

Period. Denis Saurat. X ; 1 :
« Consumers’ incomes dre insufficient to meet industrial
. )
costs unless somebody borrows credit.”—Notes of the Week.,
‘ * *
t, and no

arations there is only receip
> . n.—Lord

The fact that in Rep
been the crux of the problet

exchange of goods, has
Melchett on Reparations.
; * * >

Employment, or work, is the tyrant that nn]'tjlm:_(ggl::ecgi
of civilisation have been develuped to abolish.—C
Political Economy.

x* »* »*

~ar 1929 Lancashire has no better

than to assert that all is well

But in this Christian y:
ly the people of the tropics

understanding of economics
though it strip itself naked if only U
will buy ifs clothes.—Notes of the Week.
L »* »
Industry is financed on short-t?’?’ Ioansfb(‘_\;u:!le;zi banlfs‘1
eas a very larde pro ortion of the manutac ing carriec
wher 3) q p p -])‘rﬂd“C“O"' The mevltable

out by those loans is long-term ! \
result is that money has to be called in before the equivalent

production is let out.—-Incomes and Prices.
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Drama.

¥ : The Seagull : Fortune,
Mr. Philip Ridgeway has once more defied t
gods by offering the fruits of the tree of art icrl1 t{ig
Through him London can once more
see the world; and challenge de Gobineau’s esti-
mate of not more than three hu
culture in all the countries of the
way begins with ¢
‘“ The Three Sisters’
by request, later
i the Country,”
at least once eve
gull ” is, of course,
bolism of Ibsen’s
ference that Tche
his theme really i
ull ” is a symp
uman motives, w
ensue from the
and blindness,
are as com

market-place.

ndred persons of
Mr. Ridge-
and promises
SSlbly he may,
ev’s ““ A Month

The Seagull”’
’ to follow. Po
present also Turgen
a play great enouigh to be revived
thhehov’s ‘“ The
scmewhat remini

““ The Wild Duck,q’sC
hov’s oytlook is less
s life and not ideas.
ony on the self-
ith wariations on
consequent human

The relationships of
plex as in life itself. As th
act—or fear to act and re.
elves both true for life a

ntin.g_ on life.

ent as sym-
with the dif-
muddy, and

“The Sea-
centredness of
* 1ronies that
Intractability
ts characters
e characters
act—they re-
. s Lot nd as artistic
with which Tch |
rarest birds wr
brotecticn from
acter-portraiture,

years or less of ho
Whether one shoy]
¢an get, or be broke

peless debate
be dissatisf

dgetsb throug
0€s, betwee
and the knowrllec?’le

one succeeds, i ge that the t;

d jealc
so that itJis as Swgll
sun 1s out gf reach
desire the fable of
f the truth, The
console him-
d reached them
1s the mocd in-
y this pro-

self at failip

eSigHEdly in

Ve way to
» and to moc
IOVES’ mis-
ghter at the

Ire
t her erf
0

, masmuch ag o

phasised the g
' act the part of ap

(S Steward and

Rl o o e

ficent moments when Nina’s faith in life filled thé
theatre with its radiance. ~ Her presence both 12
her scene with Trigorin,and after her return.to the
self-centred Konstantin was very beautiful.

Sorry You've Been Troubled: St. Martin’s.

Mr. Walter Hackett’s last comedy, ‘77, Park
Lane,” caused me to lay odds on a long M0
““ Sorry You’ve Been Troubled’ does not appedr
to me to have such good prospects Three scenes
out of five take place in the combined tclephonei
room and lounge of the Grand Hotel, and while @
the fan which can be extracted from tcleghoneSé
telephon¢ operators, and illicit listening-1n 1S nek
to be enjoyed,-all is nct enough. When Ridgeway
hm§worth returns from abréad without apparen a
having told anyone he was coming, his repeaté
telephonic efforts to find a lady to take, OUth t
supper, and his repeated chagrin on learning thai"s
each desirable acquaintance has married behmd 2

ack, are too many. for even the technique of * th
Hggh Wakefield. ~ The scene in which Emsworv-
tries to re-discover the body which he swore 0 ha
g seen on the floor of the room next to 1S <
not meve with speed- enough; and again wher the
nanager and others attempt to keep him 1P tly
hotel against his will, his ‘“business "' ©of parn
undressing, walking about with one shoe OB g
";he other off, and re-dressing, is done to0 -mi}qe
clcr)l_lgs' here are, as there almost must be f;rne,
e Iﬁrat_xon of Mr. Hackett, Miss Marion o de-
fieht r. Hugh Wakefield, many scenes of P“rckett
crgea,t'egrtl)d many of these thrills which Mr- Hio ex-
Y suggesting hair-raising hypothesese bee?

Plan events which subsequently prove to hav

quite ordinary; Miss Lorne and Mr. Wakeﬁeld ‘;{:‘
as good as they invariably are; and the other pae ;
?re_ Well Perfol‘med, But our expCCtatiOns on ork
éring the theatre, which Mr. Hackett's past ]\:Ji 2
tiopggiven us a right to, that our midriffs WOUT 5o
thorg ?;lnd our marrows iced and warmed ag}?ﬂara,

ug 1)’ and so cften as to Froduce an €X what

tion lasting 5 fortnight are not fulfilled. After Wy,

scented of murder diminished to no more tha'r:ght,
vE

attempt to protect an erring lady from a S
old-fashioned husband, somgethin}é' seemed dhaa
8]0ne out of the play, in spite of the erring la Yé 50
pra ye? by Diana Wynyard, being so blonde, 27
graceful both ip speech and deportment.

In spite of many opinions to the contrary, a
?Oilino{f sason W})l,y Ell) woman should not play ggﬂ
t eré WaCbeth' or any other male chqragtefsr 5 ip
Shake as why boys should not play girls pfiether
the w Speare’s time. The question is not ¥ 1€ a5
once Zman ought, but whether she can. There 253
Practis.certaln €olonel Barker who lived as %o-xiﬂg
inStrucltrég’ among other callings, that O a?

eq When her opponents thought her @ they

she kno '
knew hecrkz)i ﬁgem out. When she knew that ,rs-

t

She certa; a woman she probably shed
as ;%rttamly allowed her husbalild to beat her’lle J2
Jerne’s’ Offcc,mse, much to do with Lu¢
with a]] p}fr Ormance as Shylock, but it has thal
she waslc € Criticisms made in the knowle gecould
not. Neoavoman. I tried to forget it, U shy
lock\nevertheles& her Shyloek was a go‘?h th¢
gl‘eatestOtba great one by comparison Wit

iss 1a 'V ut a good one by comparison W!
meant 1ot ¢ delivered her lines as if theY ;def
to be spcken with passion, and to be U s 19

st e
aso?ft'eug?& blank verse, while still blank ¥$Zcen®
her perform € as modern prose. In the trid’ “;inC

Mmance and eyj 1 tely‘cC’ﬂ hat
in 1t were compl€ t
sc%ﬁealt)h ;t was only at the last 1rll)oment of che
shar en%} recollected her womanhood: ing £0
Pened the knife more as if she were gtohele55"

use 1t th; !
e tt}llam any Shylock I have seen. Never eth? ok
at some power was wanting, S°% '
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 Wanting in stature and tragedy, and something
short in the force of her hate,

But the only criti-
csm I should really be interest

ed to hear

Some of the other
amiliar at the Qld V
their experience of Sh

parts are performed by actors
and it was gocd to see how
Shakespeare put them at ease.
Leigh’s Launcelot Gobbo was’the
ormance of the play, perfectly ac-
the smaller theatre. |
ed Lcrenzo, has a good voice, with
But his gestures are not
ed to his words, and in the moon-
Portia’s garden, when he invited
they were an incongruously staccato
t to very flowing words. Bothas the
ephano Mr. Peter Ridgeway
As the Prince of Morocco Mr. R
M as elocutionist not actor, and as
Y15 Dorothy Dunkels would have been
Cpriate to a modern-dress production.
Miss Virginia Pemberton,
ortia, the actress appeared to me too
ortia, but after reflection on her lines
She also speaks blank verse to
| her work in the trial scene was
ometimé&s she gave the impression of
r than acting, but it was intelligent
am aware that she has been very ad-
cised; but if she is as young as she
agegle 1S no reason whatever for her to be

Qutstanding perf
g perf
Commodated to
) who pla_\/
l}el Shaped vowels,

Ime suit
Ight scene in
gssica to sit,

Mr. Barry K.

Venice and St

appearance of

emmme for p
C not thipk

PAUL BANKS.

The Screen Play.

The Cock-Eyed World.
pitol) is described by its makers as
sequel to ‘“.What

PIly 1n the sense that se
!Sappointing.

rice Glory?”’
els are Ppro-
S : rice Glory?
tstanding film, and is easily the best.
as distinguished from
€Construction of the ** Ypres

yed World”’ is another instance of
Or repetition characteristic of most
» although the repetition here leaves out
> The leading parts are
y Victor MeLaglen and
€ constant rivalry of the two men,
an oncoming disposition, 15
a trace of the
¢ What Price
led to achieve

—_—

the Tate war

" the € Cocl
ﬁhi;passion ]%

€ essentials,

e
Majng, 30d th
leonly over w

The Merchant of Venice: Little. €€
cOTlCe ep-eated.

But there is hardly
reatment that made
d that it only just fai
€re are disjointed episodes, warfare in
Iica, aeroplanes in®action, an
Sia after the armistice (Which,
D, takes liberties with history),
Otic passages which leave very
ation except the compl
Immense quantit
¥ that most unpleasant of all instru-
film certainly should
€ success; although I doubt its appeal
t its entertainment value would be
I do not object to
Elizabethan

man voice,

1t were shortened.
Which is of a frankly )
f'T could be surprised at anything
Ne by our puerile censorship I should
1ts licensing some of the more em-
“Wagglings of Lili Damita, who is
mended in thjs genre of acting.
description of the film is that its

title would be ‘‘ What Price

-

3 }t):SteriOr

Oring PrOPriate

Topical Films.
Y the Gaumont Company
t topical films in sound,

rtly Presen

policy to be adogte'd in connection with this new
venture is one w e
reproduction of news and news alone.” I am de-
lighted to hear it, and I shall be still more delighted
to see it. There is nothing quite so banal and unim-
aginative in the film industry as the average toplcladl
news reel, despite the fact that the whole wor
and the whole range of human activities areé open
to it. But what we actually get 1s a member . of
the Royal Family inspecting boy scouts or v1smnlg
an East End hospital; athletic and most uncomely
females playing tennis; glimpses of the back streets
of provincial cities, complete with Mayor and Cor-

- poration in bowler hats and chains of office; living

ashion plates in which woman is always referred to
;a;’s“ Evg" or ‘“the fair sex’’ (credo quia 1mpos-
sibile); and a lady or gentleman diving off a spring-
board. Even the picture pages in the daily news-
papers, those epitomes of stupid snobblshnes’s, qar:
by comparison catholic in their range. Thc: ay enc.)%e
«“topical ’’ indeed makgs the world an even Imote
unreal place than it 1S depicted in the average comn‘
mercial film playi If th¢t sz:rlillrlnogctasgr(\)/?pig{l cgf
1 ictorial news 1 j
%L‘;?lax;listy,pbut I am handing out no bouquets until

: News.
I see their Sound New DAVID OCKHAM.

Music.

1 ing t test ignorance
with flattering the grea ce
number with a list of barbarous mis

i 1 od taste,
pronunciations, outraging a11ke1eutp}>1}€1:onyé %., e
and the canons of correct Speec 1, O
not ‘surprise us, does not appear e s
ensure the accuracy of the informa

in i i These observations
its patrons 1n its official organs. e oD

are_prompted by some remats o Tp, gy Times,
ns in a recent nu . from grasping

riptio mDEL
Svchilc)h show that the writer 1S aS .fft_  ~he veee the
the nature and canons of tra-nscr'lptlo what he obvi-
word so loosely that he applies 1t ohe is from any
ously means is an arrangement—as to and char-
understanding or insight imto 1}11\? quaver)é the Radio
acter of Liszt’s transcriptions. INOW \were confine
Times a periodical whose Cquulathn e
to an educated circle of mus1c—10V11<I:-,g would cause
though the pr?fexgyogoiu;gsie%f editor, no one
. . e =
&Sgﬁ?cisltl-g;{eentthem, Jet us hope, seriously. . Do

: ; circulating among
organ such as the s me?or whom the printed

IS, 2 C
alys thfil::g n(ffstecr)lf arega(li:onical weight, n:g;ust
s acqver responsibility in pr_opagatmig tirer : o
e Mr. Harold Samuel in large le e
a'dlvertlsi as <« Bach’s best interpreter, noti Or:imost
UE ¢ p?/zge greatest Bach player, had playe =
e 1ded, i.e., Egon Petri, is pestilent 'I}Od t,
ungeglllovis ,a .1a.ék of judgment that 1is ndecent.
an

' secutive
These two bright thoughts occur 1 two con

. a $ . . -
1ss%<a;»,rl;€ru:r}11:3 ﬁvoxzever, to the transc_r1pt_1o1f1 a;geddaor
rangement question at the risk of being 112 c,ofr s

seen Anne’s regrettable demise by spr; o
fended readers, it is desirable to poin S
bineﬁt of those who have not the specia

i X is consists. 4
to know the difference, 1 what thlfor-note Ee s

: s ote- FAR
n arrangement 1s a mere 1 ost familiar
ené}e from one medium to a"Otller:£hri$e players of
being piano arrangements for cincthese while a great
orchestral works, operas, etc. 11 is, as not being
deal may be left ﬁ?‘t’ and %fitgnwlhi,ch is not actu-

sermdssig, nothing 1s put == :
gﬁz’vizn the original. It is a sort of shorthand version

1ol - 1s the franslation of
“the original, the transcription 13 _
Z{\;ofk in%o another medium, as though it had been

‘written for that medium, in-the first instance, with

technical devices peculiar thereto.. It is a radically

Not content
of the greatest

ich ““will restrict the film to the - i
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