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it, we therefore cannot disprove their statement.
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But neither do we need to. Let us grant the fact.
What has it got to do with our original argument ?
We said that international debts can only be made
in goods (including gold). In the term goods we
of course include the performance of services. Let
us assume for the sake of analysis that the British
Government has been making payments effecting a
net reduction of its Debt, and amounting to say

4100 millions in_the aggregate. Assume that the
Debt was originally 41,000 millions and is therefore
now 4¢oo millions. Our critic has the option of two

hypotheses.

(a) That Britain has sold goods to America to

the value of £100 millions in excess of the value
of imports from America. If so this would be
presumptive evidence against our statement that
creditor nations must resist the acceptance pay-

ment in goods.

(b) That Britain has managed somehow OF
other to pay off the £100 millions without selling
such goods, and to pay the amount mn some
form of credit acceptable to America. If so this
would seem tc invalidate our statement that debts
cannot be settled except by the transfer of goods.

The answer to hypothesis ““a ™ is that we did not
say that creditor nations could always successfully

resist acceptance of goods: our argument was that
such acceptance must Injure them under existing
financial arrangements, and if carried beyond a cer-
tain point must threaten the very existence of their
economic system. Supposing: then, that it could
he proved that Britain had dumped this £100 mil-

lions worth of goods into America, our comment
would be that America had been able to sustain the
injury caused by this irruption of foreign competi-
tion into her markets. But the point would be:
How long can America continue to do so? If we
had, as we might have done, put our argument i the
form of the proverb: It is the last straw that breaks
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About Things.

'L\lajor Douglas left England for Japan a week or
two ago. He has been mnvited to address a Cons
ress of engineers there, and has accepted it. He
will not be back for a month or two. I thought it
odd that the negotiations about his Address had
gone through without a hitch, and that his pass-
port was granted with so little delay as it was.
Jut the announcement of the Snowden Commission -
makes everything quite clear, particularly to those
readers who have written in to ask what can be
done to “‘ get Douglas a hearing ”’ before the Com-
mission. The answer is, nothing—unless of
course the Commissioners extend their sessions
until he gets back. They’ll watch that all right!
= » L

Still, there is something to be done, and I am
asked to invite the above readers, and any others
who want to do something, to address a communi-
caticn to THE NEW AGE, 70, High Holborn, W.C.1.
If a sealed letter, the envelope should be endorsed
- Spowden C onemission,’’ and should contain no
other enclosure than the notification of the sender’s
interest, and also (if pcssible) a donation towards
the expenses of a Vigilance Committee which 1s be-
ing formed. All communications received with such
endorsement will be handed unopened to the gen-
tleman who is temporarily acting as organiser an

gecretary.
*

* *
ength what the Com-

It is too early to describe at 1
mittee will do, but 1 am able to say that its initial
effort will be based on the almost certain hypothesis
that the terms of reference on which the Snowden
Commission will conduct their investigation will ex-
clude any consideration of the fundamental relation
between credit and prices. 1f the hypothesis proves
wrong, so much the better; but the Vigilance Com-
mittee is not going to wait and see. Its first duty
will be to declare the vital importance of the terms

of reference, and, contingently, to repudiate the
. If of the Social

Commission 11 advance on beha 50
ame of every citizen

Credit Movement and in the n
who is hoping for some tangible benefit to accrue
from the Inquiry. '

* * &

In the same event, another move (thi
uld be to consider what sort ©

opinion only) sho : v t
things the terms of reference will admit as subjects
1 f them 1t would suit

of investigation, and which o em 1t W
horitative judgment

the S.C. book to elicit an aut _ 0
upon. Two such matters are suggested 1n the Notes *

this week. An occasion like the present offers an
opportunity for S.C. men to test the temperature of
ublic opinion and to get hints as to how far the
centre of gravity of expert opinion has shifted. The
carlier occasion was when the mining crisis
threatened to precipitate the General Strike. The
Finance Inquiry Petition Committee had been
formed. Its work was hardly begun when the
Strike took place. Eventually the Petition—coms
prising, 1 think, 30,000 signatures—was cmnpletec,
an achievement of great significance at @ time when
credit questions were SO little discussed 1n the Press
compared with what is being published 1OW, an

when the circumstances of the Strike laid the Com-
mittee idle, wasted its funds in rent-chzl}':‘%’eS,,flm1 SO
compelled 1t to curtail the duration of 1ts efforts to
avoid getting into debt.

&*

s is my own

#* %

I see that the Times, in 2 leading article on Mr.
Snowden’s address on thrift, makes an allusion to

a remark of the Chancellor on the ¢« paradox "’ mani-
fested in the persistence Ot trade depression during

a period marked- by the increasifg savings of small
investors. Very good. Now if a Commission ot
Inquiry is to be of any use at all a paradox like
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this should come at the top of its agenda. I wonder
if this Commission will attack it at all. One hopes
without hope that it may at least prove itself able
to travel as fast as Foster and equal to catching up
with Catchings on the investment question. In that
case it could, we hope, make Mr. Snowden aware
that what he calls a paradox is a beautiful little
illustration of cause and effect at work.

# * 5
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e solemn voice of the reader declaiming:
LhatSﬁ({:}z:lc“_\;?rfcoxnfgft:xrl)ly to Jerusalem, and cry unto her
pardoned wamare 13 accomplished, that her iniquity IS
%{Sgglﬂf EOt .i’,ell?‘ thinking of the Arabs, and of Lor’c}
Tha passim S_[ We will never let the Jews down.
Photic e Vgiig;at % l}a\-e quoted is that of the Au-
these words: t is not complete: it finishes with
all 1113():'r5isxl1‘se,'!](lt[] received of the Lord’s hand double for
I%lﬁfe trléiﬁigld enocf come over the wireless that night.
the point x%hen ec_ll at the word “‘ pardoned ’—oT at
gave it as ‘‘ o e E,’at“WOL‘d. occurs, for the reader
sumablv h EONE == her iniquity 1s gone.”’ Pre-
y he was using the Revised Version.
i _
*“ If we suffer ?f] pilogue there was, the passa}ge,-’
together with Gt Him we shall also reign with I;I:Iﬂ-
“hardshi Ith a reference to the * enduring =~ ©
Stant1y> beps. _Thls doctrine of sacrifice is_€OT”
meve comncid preached by the B.B.C. Even if 1t 1°
exactly it ﬁtl ence, one cannot help reflecting how
ence (leflzl'["g in with the hankers’ doctrines of abstin-
I'eSPéCt for lt(fn’ and the gold-standard. With every
prefer the Wledpmphets and the Twelve Apostles
ol o o Choise.  Iwans to hear about
about the qablg3 freld 'who eat without worlclng/
T letter ) \“Vh aﬂ’l b_emg made for man_'__'a_bout t:'le
T maketh 1_1Ch” klneth" and the ¢ Spll‘lt %) Wthh
alive. HERBERT RIVERS-
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The Experts Reviewed.

“ & »
land'l;?qu?]l‘t of th(? Governor of the Bank of Eng-
e d:,e] mg} as ‘Mr. M. Collet’) to the United
e ot 2% the past summer, has opened a new
B b ol f;enr’m banking management, and one
i Bl‘l-tish A 1t‘.tiev§u._1"cf}1‘1 study both of American
& the Octob; 1011?15. lh’u‘s Mr. H. Parker Willis,
some * Brit 1r m'm}ber of T/he Banker. There are
s o .lb . natlo‘nals" who would be only too
mO\’emenzs\e lcgl'chll study ”” to Mr. Norman’s
lame jf them'](l their meaning. But are they to
Materials foryst(uc()l\rnf)tll‘lse'emg b ol s
OF an. Amesioan. v T PAlHCe welcome are the efforts
Mr. Willie ((, writer to enlighten them.
{though not goes on to say, ‘“The consequence
the adoption OIEC’rhaps, the result) of it has been
ot e iseoume poliny gud theoper
the London ang t]CCCIT’tt artificial conditions in both
1e New York markets.”’

O el us = ;

M?_ NOFIIl)lan lltlz)dcastaml'thc situation which brought
rief retrospect -16 United States, he gives us a
Shtente establis and recalls how, as a result of the
g oW York bat shed through the Reserve Bank of
Ystem A rween the Bank and the Federal R /
k » AAIneric: . . e FFederal Reserve
bt below t} an re-discount rates were for long

Were maint -10se of the Bank of Eneland Tl
allegeag ntained at an abporn ngland.  They
to §e attempt to prey abnormally low point in the
ew York, prevent gold from being attracted
fate only Sef\\.ve"er, this lowering of the Re-
SPeculation 5 eil.to‘ accentuate the excited
System 1'es,o(1 nd in the spring of 1929 the Re-
€ with the B.\ ed upon the termination of 1ts
) en follo ank of England.
and to I\ ew “&ed the movement Of gold from Eng'
ngl e min(c)lrsk;fand the question must have ex-
as to Wh;t the management of the Bank of
Sta PUurpose of gy new policy could be invoked for
heqy2 €SPecially Pp}llng a further gold efflux to the
3 fannounc'edw en the Chancellor of the Ex-
Macle > that it W’Pat the Lord Mayor’s dinner on
Wiljic ™ the Bapl desirable that no advance be
to 1. &ffords ap o rate.  This, according to Mr.
Mr, S] Dited Staf’*planahon of Mr. Norman’s visit
Ylong OTman ngq | tes. When he reached New York,
Yor. SXClusiye] Onger sought to carry on negotia-
Reser but direc‘\';eg]rq“gh the Reserve Bank of New
Oard “:md his communications_also to tlfe
= thowed \'visd(;cvl;e other Reserve Banks. IR
‘e e ¢ < .
(luexs With i\(/;?scqg-e‘.lcﬁ‘s of his negotiations do not
:YOrkc S are; ( \W3”13'S approval. These conse-
the Rralsed i'tél-) The Federal Reserve Bank of New
%lng iels?t\’e balnf"{(tel_to 6 per cent. on August Sf t(ezr-
lave ', 5 1N the \]S 1ave begun the purchase of
Bank bougl, i York market. How much they
hag tﬁ‘f Englan, will buy is not known. (3) The
Able t US been o working with the protection which
(raigeg fefrain given to it in the U.S., has been
“8ica)) SInce th; rom raising its rate of discount
t]nctl Ys the e§- article was written). (4) Psycho-
Negg ¥ better feee'CtS have been to create a_ dis-
N towg Ing on the part of American busi-
of Engl, rds the plans and method of the
el ci(rnld' Also a more cautious attitude 1n
rrlal ankc es is evident towards the Inter-
R tnﬁed n h’oﬁnd American financial opinion 1S
Ourge -5€ cha R aloof from the new bank.
r Ste 2 Dolicnbes Mr. Willis sees an entirely new
ir}: elff; e ?ia(x)sn the part of the Federal Reserve
oS tO.SlCt‘O thmg of the rate, accompanied by
S PO thoig Lo DU TaT has done noth-
Soo high 3 figur ady upward movement 11 brokers'
ysterng h"ecor o(;’ %; téle close of Augu’i_t1 reIa{chzdvg
as X A ) O0,000,000' L he eser
entirely Jost jts leadership of the New

SErve
Cntent

.

York market,” comments Mr. Willis.  ‘‘ The rate
situation which has grown out of the negotiations
with the Bank of England has, on the whole, tended
to make the market conditions even more serious
than they were previously.” He examines how far
the Reserve System may go in carrying out its
present policy, and points out that the paper the
System 1s carrying tends to become less and less
liquid as time goes on. Difficulties would arise if
there were an outward flow of gold; or if the pro-
posed tariff is adopted and 15 followed by retaliatory
measures, there might be a serious interference
with foreign trade. This would lead to a reduction
in the activity of the manufacturing establishments
in the basic trades, to unemployment, and toa weak-
ening of the instalment-credit structure.

What is important is that the United States and
its banking system has more and more tended to lose
control of the direction to be taken by American
finance, and also of the general development of
American prosperity. This control rests in other
hands—a situation which has largely grown out. 0
the discount policy carried on by the Reserve System
for a number of years past and now develope
through international agreement. ’

Mr. Willis concludes by returning o the purchase
of sterling bills by the Federal Rescrve Banks. The

ublic has not been informed of the volume of the
bills to be purchased by virtue of the agreement, but
{he Reserve Banks have asked the large private bank-
ing houses to assist them by ab.s,tammg_fromfext?n—
sive independent offorts at the importation of 80
¢« Tt will remain to be seen,”” he .adds, how
circumstances will permit the continuance of such a
wholly unsatisfactory way of controlling the move-

ment of precious metals.
& »* »

« Wall Street has obtained an increased supply 07“
credit by putting all the rest of the world on shori
rations.” This statement is 1ssued with all the
authority of the National City Bank of New York by
the writer of its October review. ‘Commenting on
the rise of the Bank of England discount to 6} per
cent., the writer states that demand for credit in the
New York market 1s generally agreed to have been
the dominating influence 1 the foreign situation.

x * *

< -onalists say that Germany has become
e 5 No, we are not 2

of France an g o ;
goi&lg’r:ybut it seems to me doubtful if @/ Eur(;lpe isn’t
becoming a colony of those who are luclger t anhw;a.
The fact is that ihe colonies known as 1 uyoge da <Sa
now come together mutually to lighten their burden

1 1 from the

t have been given no alleviation 1 .
Bgﬁgilz?de}:lgAmerica 1 »»° Thiswas ;eported in Time,
a Chicago paper, of July 8, as having been said by

Dr. Gustav Stresemant, i Germany’s quick-brained,
bullet-headed Foreign Minister.””  The wrter con-

1 . : i ting even the
tinues: - Germany s hope of meeting
Young Plan payments rests largely on further loans

from the U.S. Berlin business men wrung theﬁr
hands over the Gtresemann ‘¢ colony ' SPESET:

uick to soothe the ruffled feelings of th% r(}é.%a\\t’liéz

Dr. Hjalmar Schacht, iron-man of the Sec
Ccl;mmjission. He urged ratification of rtl};ﬁmyp;%}lor;g
Plan, but hastily added for "S'ffloe Americar;
<« Nothing lies further from the wish o }: Ay
people than to take from the'Eurc.)pe?}ﬂdulSSt : P 125
bility for the conduct of his own lm-'th %;'ves h
American . - - does not wish to deal with s :

®

1 i Vall Street Journal

to the leader 10 the Wall Street J¢
fASCeCOtrgrlllll)ger 6, prominence has ‘heen given in the
2 2 ’ ble in Palestine because

jcan Press to the trouble 1n
?h?%i)img Plan was not unconditionally accepted by

the British Government !

® *

FRANCIS TAYLOR.
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The Riddle of Censorship.

By George Ryley Scott.

Any study of the censershi :
; corship question
%ﬁparently 1s a hopeless mud(ﬁe‘? In Eng::?lls“w’l}}]:a,t
5 illa(s)sf Iggne%;ness_t” is condemned high and low a:
obscenity, in the United it 1
paraded as a p_owerf{ﬂ social docum tSt?tgs 2y
interest. In Engl e
story, © All ngland that much over-praised war
Ny Quiet on the Western Front,”’ proves a
= obr ; in the States the English edition is banned
L .scgne work by the Customs, a special
consumr;iieon trafl‘sl’;\i:llonsbemg prinied Jor AmErca
L e Sleeveless Errand ’’ i
Ic)lliegssfg’ OOfs';enmbly on the grounds that it gilwfesSlt]}I;c;
P lype to words apparently reserved fo
Ieferenc(éot-; ;—gaalsctésatl_ses; “Lhile the inclusion ;fus:
: e in which i
?ettzeen a crippled soldier and h?':x\::?fl i aurse
1 the presence of half a d : 1fe takes place
ward is not allowed to tz:;mozer;};nmates 0% hospital
; s er i
bt Sl war nove o e dbrads, " o
: e so-called obscene b .
into t . e books are roughly divisi
Vulga;vc; ncglasses'. (1) Those in which gbli}; (}j]w]SIble
which ‘treat erotic terminology is employed e
e thea Zexual subjects in a manner (2) those
religion. (':lqhsso:nethlc's founded on thé CC:‘}ll‘r,pl;(;ed
gettin s any writer has a e
. mor%lblsés;vc:;h elﬁostcisrtn £¥°vided %%O?aclggzr;fi o.f
< e 1 Q . = (o] lt
Qéitngeﬁﬁcgt%y terms and his kc)lscr))l]{(:t' Wee I any
o % into the courts by the 1s 1n danger of
moral pr ecause Zola’s ““ I 5 Terres’rglUt-Chasers‘ In
ology gngpaﬁganda», for the use of i ol
the depiction of sexual Vlmpohte S

translato ) PR ]
Yoke » JesWas clapped into jail; i¢e, its English

cri :
bed a spinster’s lon

From a m
fe\V e ass of apparentl o ; ;
ﬁcanlzefntsﬁtaﬁd out—they gre or‘tl;ri?ndflgfory facts a
evident there is no such tc})lfi signi-
ng as a

standard definiti
S :
Sl Lboured Sitti?l gosf obscenity. The long, weary

Internatio of the T
circulatiOnnslf gﬁé‘tf?ce for thee:“g};l;rescgo Na;ions
at Geneva i ailic in obscene €ssion of the
that no satigf 1923, demonstrated pc:ﬂa lications, held
Possible, that actory definition of ebthmg only :
S each delegate had 1(; S(;:enlty was
i Wn private

Jess to o Srtst is, 4
: the poi ) M any pol opmion of the
irrevocable. ft]t-oi futility, allieo?)‘gt sense, valye-
e € magistrat
; e is

as regards

else—in particular doesetrh(i)sf aCCildent th
;> app

unconnected q;
ey of what at
rise t o a

= ﬁrima;r;), a; esaussp lleon that ob.spcrzsz?:"s »
reason lies d on jor suppress; Y per se ;g
eeper eS'.S‘lo;z' that not
: the real

AnyOne
wh
nows that thc; has

their all

gone t
onghout Boroughly

-strous asg i Ao
s 1s such a position, there 1s no redress.

llécen%r.rﬁlty from what is looked upon as the merest
f‘rat?r 1fo to the seriousness of crime if the perpe-
of it happens to be a thorn in the flesh of
poge rf.;’l }Jersonages or interests.
imilarly with the concept of obscenity. The
g?rt:nigyezf the legislation dealing with obscene litera-
protest a emplified in the fact that in England any
Sk ga1fnst_ the tyranny of police and maglg,ter131
case of o ST};“tlle» as was amply demonstrated 1n the
always sub; e Well of Loneliness.”” Obscenity being
it necessa _Jlectva, thus being indefinable objectivelys
magistrat:g becomes a constructive offence,
accordance eing enabled to interpret the facts 18
creating th with his emotional concepts, thus actually
£ the crime which he elects to punish. qu;
o 1 :
t})"S?tesn lgﬁ'i’v;;ke prostitution, is publicly condemn€
can rely on ebsi‘}PPOrters: the authorities know ¢t ey
tively Workpu ic support, or, at any rate, what nega”
eferctivc prosteg?' the same end, the absence © any
t i
rarelyyv glllelgofppear that obscenity or jmmorality 13
work: it i e reason for the suppression of a literary
approval s-n’f‘erely the reason paraded for Pubhf
lieving that th ere are the strongest grounds for be
T Sl expressed by Mr. Herbert RlVer?
of Lonelj artlﬂe in THE NEW AGE, that ‘* The }Z\’e.l
reality wgess and *“ The Sleeveless Errand 1.’;
correct. OLe suppressed for political reasons, dlS
for the sy scenity provides unimpeachable groun 2
are few Ilrallc),:-lesslon &¢ ani imdesirable baok, €5 g
within a conc €rn novels which cannot be 'roug i
most of th ept so elastic as to include the Bible an
If obs € ancient classics. |
banned g%mlt{y, as definable by analogy from actual g
1t would beo hs’ were the only reason for suppl’*‘fsf’l.ot}1
““ All Quiet ard to_justify the non-interference Wi
Age, 1 Soigi o0 the Western Front,”” * The Ramp2’¢
Man,”’ Arthen, Bohemian Glass,” *f Mills o
moir”’_t S S,ymOI'lS’S translation of “ 1.’ AssO §
O mention a few. Had the equivalent 9

Remarque’ o
¢ hio%-
lar fash

. s novel, deali : : 3
wit : , dealing in precisely siml
li;hherthfi British troops, guccgeded ir}; finding 2 ¥ ¢
been ce am confident its suppression would b2 d

3 rtaln; had “ The Rampant Age ') deplcfleld

English
g lsh lnStead Of American school llfe, lt Woset’

ave been sc
otched as pornography at the e use’

ese books would
Some d have been suppressed be
callednef‘ﬁp?}?‘?r or individual wouldpﬁave veheff%entlil[l
justification eir suppression, and the authoriti€s. 1
g of their attitude towards boOXS w}?évc
taken actionasons must be suppressed, would ex”
planation whi This, it seems to me, is the only £ti-
which satisfactorily accounts for 2 2

tude whi n 2.5
able ich, on the face of thin gs, appears mexpll

ost

Precious, 'y, that money cannot buy the thing® n’gver
nown the |4 1:"- commonplace proves that you have %,nd
e barrennésC of it. When I think of all the sorro% “ihe

S that has been wrought in mY ife b

want of a fey 1
earn, I stang agﬁo"e pounds per annum than I Wagsnalt:i”ficlg
-whi

19ys have ast at money’s significance.

Syety hearlt ]?]St’ those Simpley forrr%s of happiness 9 Viing®
With those | loa’s a claim, because of poverty: Me¢
"“_Sunderstand“ ed made impossible year after year;
ability to g Ing, nay, cruel alienation, arising ' ha
done "haq Olt_he things 1 wished, and which 1T mi h s of
hOmely plea ittle money helped me; endless instfl"hcen by
NaFrow et A0d contentment curtailed or forbicf ¢h?
constraints 2?5' I have Jost friends merely throug €
remained st my position ; friends 1 might have m2 ol
tude which rangers to me; solitude of the bitter Kinds g
or companil: e]:‘.forced at times when mind or D¢ rtause J
was poor Ins.‘P7 often cursed my life solely ectioﬂ t0
say that ther think it would scarcely be an exag Craqi fof
in coin of th: ;Sef?lo moral good which has not to beﬁg; RYY
croft.  George G‘isrg{ngl‘he Private Papers of He

“ You te]l me

sa in-

naY

b
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Drama.
The Rising Sun: Kingsway.
(X4 o
T S . -
deals &f?tlF;]Sll]g Sun,” by Herman. Heijermans
less fight re Dutch small shopkeeper in his hopei
society Oa%amst the big store. The class of Dutch
rish pcl))rtrr;ayeld accordingly corresponds with the
\Vhitelleadecfcé b?, Lennox Robinson in * The
folk direct] 1.0y.. But Robinson observed his
tradition w)l,]’ s view being coloured only by Irish
the maSk,s OfCrelas Heijermans has observed through
Naturalistic OOF AeE dramat.ists. After a magnificent
Shopkeeper \S’c»im?g showing the household of the
nony, and u:]h .lts Atmosphere of nagging, parsi-
Mittee-meetin erves,”” Heijermans exhibits a com-
Society, of \vlgliclOf~ the local amateur dramatic
rong, is Dre%id]e the small shopkeeper, Matthew
€ claimg of\ Ibgl. It is < good scene, in which
:‘mateuIs fail agaﬁ?tand IT'chehov on advanced
- st - : e
Cene gives the ol the box-office view. This
Mang’ clue to what is w : -
ans’s play. A hat 1s wrong with Herjer-
1St1c of S IOI'lg as it : b
style the break-ig of it portrays in the natural-
Mpor; 1esterton g sg ° tb.e small tradesman, whom
Ees e““n_, which ever ?l;balml; to preserve, by the
an 1sing Sunp *»? ybody in practice supports,
s does pot 1s great work
the v not follow t} work. But Heijer-
daughpe. (1€ Progres 1e uncorrupting Tchehov all
is er through the PS,Off Matthew Strong and his
ed more ang H;]ls ortunes which befall them
ldealispm, e\fe1$re as the play proceeds with
» While apparent] more vague than Ibsen’s,
Matt Spect by the v less suspect by the author,
oo atthey ‘gpY, e audience
‘“arnehlm too rnu%} d?d his daughter, Sonia, who
A*lthoud future, pra] tpr my liking, or for her own
layg} gh they 1au”lc ised the gospel of optimism.
Whep With then, © ]e({" however, the world did not
fulp Others were _Possibly because they laughed
Slmists rEmindea Ii-nclnled to weep. Their cheer-
Wheye, 28 One Wholerof that definition of a pes-
i i, Tow S beSEoOl i job,
to pay hen the m 1s too blind to recognise a ba
take Jqtheir debyq ian“get of the emporium wante
0] okelr site t-n consideration whereof he would
SIE o 05pe’r0u1°"g and his daughter conspired
the .ot : S’L and proudly refused to leave
1 o ater, after Strong had passed
1S fam i ossing contemplating the liqul-
b en Ince’ and I:Ely’_s troubles through “Dacc.xdent b
that aeld m?l‘e ﬂ]an one suggestion had
D, ros estroying fire makes many 2
WhOIivburn PZIF, Sonia dropped the lamp 1 the
ed gy &8 Well as the shop 2 crippled girl

S
1 .
Senish
a e)

Cont -
the hby her 5 t. The rest of the play depicts her tor-

N y acrgg of guilt. Although she had upset
Pt hep 20d at ﬂfnt, she knew that she could have
c B Dot o5 o 00t of abandonment by all ex-
Onfeg, She andaﬁd fiancé, with prison and disgrace
' her father insisted on her publicly
i;z’ according to Heijermans, seems
T g Sun of human spiritual cleanli-
1 n ¢
]neljerlmpmvgl;‘é] 0;[1 Matthew Strong in his hour of
ans aq in Ilk? comment that all uplift, 1

5 Soup g could sen, is open to misunderstand-
i Urap.> Sake andsend his daughter to prison for
Ceng;, o Mone could refuse to benefit from the

. Qu 1 . Qnev 2 1
t polarign, % @s his answer to the suspicion o

d for ei]{))}?t he had been equally able, with-
N Dos‘o‘thver\ confession or repentance, 1o
wig?c“latlo'n *J§x~tens’s life-savings in incom-
ce - oUt hope le had borrowed wherever he
Re ke B i heh of paying back with as little con-
Steq {Per. Ind(agd been a Dubedat rather than a
at little ed, his success as borrower sug-
mugs find lesser mugs for some
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distance if not ad infuituin. Strong and his
daughter gave the impression of needing d great
deal to shake them up, and of being as little likely
to pull their affairs out of the fire in the future as in
the past. If Strong was not to accept the man-
agership of a department in the big store, and
Sonia to display her pretty face in the gent.’s out-
fitting department, as offéred in part compensation
for giving up their shop—and there was no sign that
they were going to accept—it was difficult to see
what the future held for them. They appeared to
symbolise idealism in a cul-de-sac.

In addition to the excellent naturalism after
Tchehov, however, the play has interest in that
comedy and tragedy are in places welded together in
2 manner prophetic of the earlier method of O’Casey.
For these the production is well worth while, and
ought to be supported. The cast is of so high a

uality that it startles one into asking how it came
about that so many first-class character actors were
available together. To mention the good perform-
ances would be to mention all, the smaller parts
being as well done as the larger. Indeed, the only

erformance that dissatisfied me was the chief one.
Mr. Frank Cellier’s Matthew Strong conveyed the
feeling for a time that he was as irresponsible 1n
his heart as he was taken to be by the other char-
acters, an impression which the author did not in-

tend. Miss Angela Baddeley’s Sonia Strong, the
daughter, began with a similar fault, but later rose
to deeply moving tragedy.

The Merchant of Venice: Q1d Vic.

In Mr. Harcourt Williams’s production of ““ The

Merchant of Venice ' the delivery of the lnes 13
at times sped up SO much as to cause one to describe
the performance as Shakespeare 1n modern spge]cl’l.
The production is of interestfor Mr. Brember Wills’s
Shylock, and for the varied use of one simple settm)g
—especially 1n the trial sgene—;by Mr. Owen P.
Smyth. Mr. Wills's Shylock 1s a hlgh—speed, stream-
line Shylock. He portrays a Jewish gentleman with
a fanatical hatreéo for Christians and a fanatical
love of money, who becomes almost demented be-
tween his hope of revenge on Antonio and the loss
of his ducats and his daughter. Itisa performance
at the same time original and consistent with the
text; and in the lamentation scene, in spife of too
rapid delivery of the {)1\1/1%?, and pécasrll%nzl“g:;:essgve

t / carrie )
e e e S caie an almost lunatic Shy-

wiped out the world except an al
o Merchant of Venice, of course, 15 1O
o e which 1s essentially Shylock.

title for the play,
Antonio is more a €
more of him than others h

than a character to be playe

interest in, him. Bassanio 1s @

hallenge to actors to try to make
ave succeeded 1n doing

d for either love of, or
hero into whose char-

acter charity forbids inquiry. These characters at-
tain no distinction whoever acts the{l}. Portia 1s
almost impossible, smce not even Sybil Thorndike,
who could be masculine enough for the learne
Jawyer, could also be feminine enough for the Portid
of Belmont. Miss Martita Hunt's Portia 18 more
feminine in the lawyer’s robe than in the gowns O
the maid too obedient to her father; and both hler
red robe and her make-up as lawyer nefd lgo. er:
changed. Mr. Henry Wolston’s lines as ﬁ ltte dn}r)lct
of Morocco were not clearly enough articulated, bu
Mr. Eric Adeney’s Prince 0 Aragon Wasdil mag-
nificent comedy performance that deserv% ly won
enthusiastic Old Vic applause. Adele Dixon as
essica was excellent in appearance, COStl}m(i, ;md
deportment, as well as a model of clear articulation;
but her voice requires greater flexibility to the end
of expressing more nuances Of mood am} emotion.
As Nerissa Miss Margaret Webster gave a very
ood performance ‘ndeed, full of life and humour.
She successfully passed off both the maid and the

lawyer’s clerk by intelligently compelling the audi-
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ence to enjoy the comedy rather than examine the
effectiveness of the deception.

A Yankee at the Court of King Arthur: Daly’s.

The title of this musical comedy misleads one to
expect an illustraticn with music of Mark Twain.
Seeing that much of Mark Twain’s humour was
prophetic of the mechanical supremacy of America
when even humour would be made by machinery, the
comedy is no worse in that it has nothing to do with
Twain. Unfortunately, it is no better. ' A Yankee
at the Court of King Arthur’’ hardly differs from
any other musical comedy, except that the comedy
is neither so funny nor so continuous; and largely
consists of a couple of actors advancing to the front
to deliver a few cross-talk jokes. A party the night
before the leading man’s wedding allows a male
chorus to be on the stage when the curtain rises;
and the female chorus finds an excuse for coming’
in when required. The leading man cannot choose
between his business-manager bride and his bit-of-
fluff mistress. Having been hit on the head with a
bottle by the former, he settles which to marry in
a dream, in which he shows Merlin up as a market-
square conjurer, and takes his place as court-
magician by prophesying the future on the strength

of a knowledge of Tennyson, which his personalit
refused to let me believe in. He introduces to thz

ccurt of King Arthur telephones, machines, a

{)%lanes, and American slang, and becomes ’kng::r—l
ere as the boss. He addresses Arthur as Arty,

and is familia T A
§ Gwennie. r enough with Guinevere to call her

Th . (LS
T s ere 1s the quantity of kissing and fond-

at one would expect of : .
to desire, The one interesting ?ggtlélrg-party pustic

Ioice AL ] 1 e of th ;
. Caf;ﬁh I intlmpate will fail before Englisﬁ 21:121\1
fhythm l(s)fttfe[?;rt]iin-c,lafnmng; (tlhe insistent drum
hy rs’ feet and the milite -
g;i;on of the figure-making is occasionalllyqi%pgé:-
. PAUL BANKS.

The Screen Play.

Two * Shorts.”
The Avenue Pavilion o

: £ ffers its
rich fare in the course i patrons’ o mich
n [ of a single eveni
‘églltlls(;d\:?zgtl'd like to chrpnicle all the coulrggs.thast ;he
T i?nbs demandmg selectiveness, I sin lep .
S arda le shf)’rt films, “ Life and Deatgh Pl
direc{:ﬁ)c{) ERX%’a, and ‘‘ Bluebottles.”” The 1gl)rfsta
is one of }clh ?c e Doy, s already a classic (i
It is characte 'e“(li Cramples of pure film yet IT’I:C?G
sense of rh etr}ise ik remarkable symbolism and
parison wit}}: t?’ SUggests, in some respects, com-
should be gee e “ Marche des Machines,” and
appreciated T}mpre than once if it is full, to b
Phreadred. | Incidentally, it cost only £20 tomake,
a_comparisen to o to have cost half a million,
ollywood magnae:c commended to the notice of ct)f:e’:
of a film is in s Who believe that the excellen
“ Blueh trect ratio to the mo B
Ott]es 1S 11_ Sie ney Spent on lt-
ased on all-British—and :
a story by H. g and good. It is
Montagu, and it . Wells, is directed by I
Chatles I"aughto’; c:f;td includes Elsg Lancl}lres;’e(;r
film is extremely w itty:] oe Beckett.  This little

o : nd amusi
?n ctl}fjlemou?E satire on officialdom, Srigtgazb?ndd'endoses
Ly cria 1on of a gorgeous CommiSSic,riye lﬁplayﬁd
outo 1sEt1 e incarnation of al] the dug-outr of Police
L sa anchester_reyeals herself ag Ss e}Y er dug
Whicr}ll comedian that it is safe betting thutc E?n ex-
S instmctlvely rejects native talent %l b g
Versey 0 give her another good part ) AV/\F s
i p o this most origing] 2118 poomising
while it begins e
and almost of 105 on a note of pure fant
into fa pure film, 1t 1s abrupt] il 4
COntinuricte. ~ This transition, Whilepno}:- tl;?nsformed
¥ 1s somewhat destructive of una't ecting the
It has b The Godless Gipl, i
Mille, bt e\fﬁlmte the fashion to sneer at Ceci
5 atever hig defects, it is as _qtuegilil (;2

R

it is ungenerous to belittle one of the pioneers _Of.
screen art. He inevitably suggests comparison s
Dickens in his enthusiasm, his characteristic impulsé
to use his art-form as a médium of ProPaganda’ i
his inability to distinguish pathos from bathosé
Abrupt transition from the sublime to the ridiculous
is indeed his gravest fault. ‘‘ The Godless Girl,
privately shown at the Carlton last week, 15 tY plf ar.
of its maker. I do it no injustice in substituting '?
personal criticism some of the superlatives with ¥
the producing company has sent it out into the WOT*%3

It 1s, we are told, ‘‘ a new type of melodr?}ﬂand
(which it is not), a ‘“ sensational melodrama, ads
one ‘“ that will revolutionise all previous standar :
for box-office values ’’; it is ‘‘a Super_pmdu?tlo
that for sheer drama, stark realism, and scnsgnortlhe
action will probably never be equalled Pl L te
modesty of that *“ probably **); 1t is *’ unadult®td
melodrama ”’; it is “ a daring exposé (sic) tha} ;'CY
evoked the enthusiastic commendation of 2O in
governors and persons high in other statior® an
life ”’; and it runs through ‘ the gamut of hg ck-
emotions in all their intensity—set against @ aan
ground of monumental settings and unsparing <
lavish De Mille production values.” So noy/ '}lihe
know what to expect. I should add that lian
Godless Girl ”” has been banned by the Austra .
censorship, although, again to quote the authorf'tﬁr
the ‘“ synopsis,” it makes ‘* all realise that, € s
all, faith in God is productive of moreé ]alD}?ll 4
t\%’an anything the godless have to offer mank1?!

¢ will now take up the collection. (HAM-
Davip OCKHA

Music.

QUEEN’S HALL.

Wednesday, October 2: Brahms. one

A Brahms night at the Proms noteworthy fOrale)f
of the rare appearances of Olga Haley. Miss - ontS
has such a perfect appreciation of the requir®” ing
of Lieder singing that the faultiness of her 51ﬂe has
methods is all the more regrettable. Though 5 ere
improved to a certain degree in head resonance oot
1s still not enough fundamental tone ©f suPtTipe
This 1s a thousand pities, for she is very €as! inger
most gifted and accomplished English concertt pef
of the day, and there is no one to compare w-!ve 1
n versatility, fineness of style, or imagmatlrcome
sight.  And the trouble could be easily oVETThe

zvolich work and study adjusted to that & o the
T our, tone, and Szimmung of her singNg 7.ie?"

cichengesang were exquisite.  In De’ SN was
with its vehement declamatory vocal line, 5% pave
ilgfrpéed by the most inept accompaniment wit”

for years— : _1il tapping el
ey's singing of ** 0 Wiisst Ich doch o s

uriick >’ g A
silence. nd Verraz, it is preferable

Th'Th"rSd“)’; October 3: All-British Programer -
i ohis contained three bad and two B908 Vo, ey
z‘rgz proportion. The new Bax work, 7. /”gel Spra\“’
in 2eces, is in welcome contrast to the Use Oserf
}glé Invertebrate productions © this * 2ncy 056
o re 1s here g pregnancy of thought, 2 Co%ere eltb
s erance, that as far as 1 know ex1sts noVi’ergr b
" ax’s work. Fis usual lush, sodden U
melody has given place to themes © pefot
greater decisiveness and directness than evcill;e ¥
ike so many European composers W hom ¢ mor?
as fascinated he has often been Janded .2 it d9
Yy it—for his is not at all an exotic e
not move easily or naturally amid th€ t.rOPwid o
and fierce growth of prodigal decoration 2 11
ment. His thought 1s almost always 5
even naive; it has no inherent complexity " n
formity, these being added afterwards 1M %

iy p—
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:f;’:s inconsonant manner, and even inconsequent
rath;@r- “But this is not the case with the fine and
Al grim work played on this particular evening;
B casily the finest thing Bax has produced
Wi&hgiam Walton continues to surprise and delight
e e Seveioient. © Ha has nov
completely shed {he e evelopment. —He has now
With the ‘demise 7 1111 uence of Stravinsky, which,
arch-charlatan. SO tlaé consummate showman and
dently C‘(pec,:t L(':rged de Dhiagilev, one may con-
Vhere people retiio 1sagpear Epidly evsgw s
'aon, together \vi(tl? t? rt(tl imentary sense of propor-
hat disfigured hi llq .rled-up angularity of style
Certo, ‘}P?Ojbos 1115 carlier work. The new viola Con-
Very sense of t\r uch these remarks are made, is 1
Sincerelyfelt mus; word a fine work—close knit and
Melodic and | usic, full of pregnant and convincing
Proportioned flmiomc thought, fincly balanced and
ik Whi’climg Otf a most attractive dark colour-
Hodern *» trickS % be found hardly a single
clii'f1 In spite of the 11)];5 - anpmSSCd sl (e 2
Orcﬁrent Playing of Paul IEI)?I ormance and most -
Moestral accompanis ul I indemith and the ragged
Indemith Seemegclﬁ speaks volumes for 1it.
ke his own h"Cubl_V_lpg to make the work
resented and dralt,lOnS, a treatment 1t very
Wis} 0t of the hap )iCStefc 111e;—1 to tolerate, with re-
Wori:es or the nextl e fof Mr. Walton, whom one
time O .Dis an ai/;’s} (irlol‘mancc of this admirable
thoy, he serious bV_lo can play in tune all the
ha 1 8ht fulness andsod_rlet‘y of this work, its quiet
inangg attering effect Cl)%ntllﬁed reasoned utterance,
Go K Ombast of 5 ¢ Rh tlle noisy brag’gadoclo a\nd
of whens’ the pleonastic ythmic Dance ’’ of Eugene
Dosij oS¢ title is an apy and redundant phraseology
o;?n' n amusinl criticism inpelto of the com-
Was 24y Overpyrs gdan.thIue of Balfour Gardiner,
atifi ating from the days when it
bug Whole~tone stg' O trot up and down a pair of
by CPressing coI? 1rs, and a very far from amusing
or et Herbert [y coction called a ‘“song group
bue “WVish worl owells, completed the tally of new
1 SO fme . misapl)liecvlvas unable to detect anything
dilution Delius and a very great
n. with Howells-water in this latter

¢ )

C
Qmposltlo

KAIKHOSRU SORABJI.

th;Lhe John Knox.

S0-¢
ma?‘%’s’ the ilésg Great. War wiped out, among other
Dricke ubble_re Worship method of biography. =1mce
Was i d dury Putations of alleged great men Were
stickn the nagg that international competition, it
of thof iogr ur&! order of things that a new yard_
: IUIél Phical criticism should take the place
Musc of thumb. A mood of what rin‘ay e
ot waas the contempt for the antiquated dug-
lf lcméversil feeling of the youngtl go.crlls
s the S.  Mr. Strachey was not the 107
ol ésf) the flgs'tpost"waf Satiro-crit}ifcal attitude, but
thThat € live] swallow to herald the arrival 0 the
mg Seo Mr. ] u}; young brood of biographers.

tegdel'nttlsh Re I'S portrait of the Calvinist leader of
Coloyy Ormation * should be painted 11
u refninsd is therefore ‘¢ inevitable.” H}S
‘rayug} » the present reviewer of Phil May'’s

(lient Wsmanship; for our author lays ho
ieatures of his subject, and eliminates
: '.COnCei Not essential to the finished picture.

Do n‘?d with the truth or the falsehoo
elf S the . theology, but confines his efforts to
yand wigtlheaﬁ_Reformer’s conflicts both with

1 4 is 5

He 1s par-
g when dealing with Knox’s e

. nfluence of the three queens—Mary of
"M Knoxg,»

%

By Edwin Muir. (Cape, 12s. 6d. net.)

g nd, Mary of Guise, and Mary of Scotland—
f]:rrcl);grlxawhom heyhad successively to take refukgefm
flight. At 350 the venerable dogmatist too o;-
his second wile a girl of 16, much to the dlsgdu?t )
the Scottish Queennw_hom K?lozlx't had, ,denounce rom
1 ¢ yillainous adultery. )
th(i\ﬁl.ﬂgitufrogs perhaps at his best when handhn\gI the
controversial interviews between Knox and Mary
Stuart. The hapless Queen’s skilful arguments on
such occasions prove her to have been anherxtra(i
ordinarily highly-gifted woman for her epock : arll1
quite able to ¢« hold her own "1 dlalectéﬁs v;yn t ?
vehement dogmatist who did not fear the tace ©

either queen or subject. . : L% s
Ourqauthor’s peroration concerning Knox shflt_x@
oive the savour of the rest of this intriguing WOTK::
i His greatncess lay in two qualities : the }nefxl*;;-\us’t‘xi?l:e
vehemence of his powers, and the constancy of his &=

The effect he had on men less unrelenting was like that of

a wind, which blows with @ stead({alst ‘Vislfi&:c};n?ndl-lbi}c
i « everything and keep 5 S

i sistence bends everything and Ke€] e

l\i'sillpcll;T{; the mistral, had something in 1t unnatural a

It
mechanical. 't {
went on, as if independ nt ol e

owerless, and he was lying i ek
Eis last gesture, the hand stubbornly UPTe
ast ges

1 o OV lt
his spirit. It had goaded the.Scotgs}]\ ‘:10?;1;? é(i)‘_;:l\?ts
upd“’\blf;11')y to shame and destruction : 1t Ilta Taaipes
o ~spi i rears. ‘ 2l 2
S or thirteen Y } g
poss.ﬁzorblz:t ri?i[;lt;e:h;ps the m,?st heroic and astonisaing
ts:)rcrét)ac{c in all Scottish history. : il
This book 1s @ useful corrective to 'tll}xe ﬁ:flormz;tion;
ral;hies of the leader ofS th? icogma Diast i
s s
e Mr. Muir is @ DCOL, 2= i
o v':el:ﬂgrli\an Older readers will kr}?;;ﬂflg-f tsl:vera
non- e
a regular contributor to &

years.
Reviews.
ik A.S.
y y s Baikie, D.D., F.R.
A mistory of EEEC B}T{\?c?fols. 365. net.)

(A. anddg).m l;h:;lf‘.‘mes by the learned scholar w:xtc; :r’:(si
ity hand;zserved reputation as vivifying for ?‘E’: ¥
gcqu}rqeldrg'lders the life of the Anciex:t C;;';!:Satffl the ex-
enerat st all the controversi¢ ;
Baildie takes ?ntotl?g Cccilsxrtltt(—:: lbchind in his literary \\-grlfjrlzgg-
erts, but leaves et dable, graphic anc ?teenth
The result is an fe S to the end of the _ellg‘t Sting
history of I;glyp'tuc;‘i(ciousl)" selected plxotogra1)l15 11—1 u.sillrwhe?
dynasty, L -l‘ojds of this great culture. The booE ’\I*gumnkh_
the varied pe‘fl the general reader by its accou{lt“? 500
e mt(i:rl;elsltiso historical context and the resu . 2
amen

an
A & 1d also commaric
*wavations. It should 4 things as M
zg'cviao‘logists by the (leslg:rl_pilonrgf,jﬁﬁlilon known_as Atgm;mc.1
= the religious opular study an
of metal and the TEus % o become a P p Y
= g ivilisation 1€ ul history
The n:\tma (t)lf]iscgqir of volumes as the most usef
I commen 2

of one of its most striking embodiments. V.A.D.

i 7 Price. (Allen
ati prices. By L. Lo (

/ ts Relations to_ 5. By i B
e lalgnlwin, 246 PP Cloth 3s., 1.\fper fr cgiti(m i T
‘an(. new issue (*\uﬁust) of the ourlx e

“his 1s @ Aug ) e
jfitlﬁ\:?r1icl1 was first pubhshed in 18191?1'\ mt 1q il
work, : uges, measurement, « J
B v into the causes, ) S
< mq_u}ls (:Lneva\ prices, ** with an epilogue tgn d:“c S
lemngip;sl‘qx?d monetary chang® in the twenti®
of prices 2 3

PSS  her books of this sort, 1t e
v b\1) mt{fmﬂ?oth:nnv sit for examinations O? irlstaﬂfev what
tlo xsm( 1?{11: ':ppeﬁr in it. Readers are 1191‘141_ that phenomen©?
data W ApP=" .ot thought about this OF -m with a
this or that vuc;ngll\tle:.t lcll]nd She author provu.lufs 1 (tlljc:-gductioﬂ‘
at this Oll‘ ijl;::cli;;n of statistics relating t© iér‘lcc)l'u:el.Z etc., SO
fairly .ful.'b‘ct'on seneral courses © Plvlw;'1i0n¢‘t"-‘l”"”‘55ed
gold-distri s fylk.:\\’ the reasons 10¥ the O')\lllf -ofrains from
that they 0‘1‘1; ig suthorities. But e mlxtch‘ as a hint
by the nforxv., A 1c111510!1<\ ror does he give :10’  sfomic Sl
drawing any ¢ ots will be the outcome Ofut Vo But »’ philo-
e I}Q X Lypical exponent © (he © Hem
e 1s & b 2

. il - in last week'’s
pi i ich was \pillor'xed by 2 wntnbutO} B g e
sophy \\'hl.k 1 WV Thus, he spends a page SCLL: i
issue of this journal- . he wage-earner more,

: jces hits :
I in Pm.t pim immediately, but may

ally, he points out that when

whether a ris¢ or a 'fu in prc
showing that a rise nm}'l "
i.\ezll him ultimately. Incides
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prices rise the workman notices the fact and demands more
wages, and that when they fall the employer notices the fact
and seeks to reduce wages. But he has no opinion to express
in regard to the practical question whether wages ought to
follow prices; the reader is left with the impression that if
there is any ‘* ought ”” about the matter at all it is that the
workman ought to put up with a price-rise, or his employer
with a price-fall, according to which event may happen first,
in the hope that the sacrifice may perhaps correct itself in
course of time. The book is full of Yes-facts and But-facts,
Yes-tendencies and But-tendencies, and conveys the impres-
sion that the science of economics is that which treats of the
transmutation or ‘‘ emergence ” of Yes into But and But
into Yes by the alchemy or life-force of a property designated
* Wait and See.”” One of the few matters on which the
author is definite is his expressed ** confidence *’ in the Bank;
and his reason is based on its *“ complete recovery from im-
pending panic in the straining days of August, 1914, and the
quick vanishing of any serious danger of a run on cash.”
Well, in one sense, we may all feel confidence in an institu-
tion which can gold-plate” lead ingots and get them hall-
marked for acce;

ar] ptance as gold. At the same time, if this
privilege of substitution were allowed to the workman or his
employer when threatened by a *

! run on cash,” it would not
be beyond the ingenuity of either of them also to devise
means of making the danger vanish. Oneé method is exhi-
bited in the story of the old lady who, when she was notified
by her bank manager that her account was overdrawn, drew
a cheque for the deficit and

sent it to him in settlement.
Another method, it w

ill be remembered, was i v
Mr. Micawber, and consisted in e

R the liquidati is 1.0.17
obligations by the creation o on of his I.O-U

5 and issue of Promissg Not:
he most interesting fact in & ey

Mr. Price’s book is th
the peak exchange-rate for German marks. e
it was about 18}

million  times e 1923,

times -one millj R

. (1%},349,000,900,000) to the Pound Sterling. Also(:)r‘“ br;nllglzz

][)):cli:s ha(i risen 34,182 per cent, above the 1913 level.” The

begn ;galgtﬁv?nge?:d?gh rr)&{eluseful if its statistics had
E ; lated . xed, the information it i

1s mixed in with the text which is iy
0 , Wh marred by the prigo;

fzgzrr(l)fo;ht%};:ea:qth&r. One is constantly irriytated [};ybsgllzll:
; i el 3

SRR but no négligible pertin-

ext of this

+ « . some other opini
ch pinion or other.
sort mat SRitek
definiteness, es the content of the book in its in-

e following :

A. B.
The Return of William A
yl (Duckvworth, SCasspeare. By Hugh Kings.
Mr. Kingsmill’s recent 13
marlable a5 & book of sani 0L Matthew

ok of sound ¢ itici s
you laugh; he has followed 1t ooy TiCh

Shakespeare in the form of a most amusi
Albert Henry Butt discovered » means of
ratlf]er duplicating, the dead, H
as 1ar up the scale as pigs, Mel
2 Melmoth, his i

to try the process on 4 hux,n:m being.’ Thgaf(i:lr{etr’ e
@ young Scotsman w .

ing rei

self, causing some
lik

eness to himself

Arnold was re-
fr‘équ_ently made

ng novel. M.
reuntegrating, or

. € money required for } Ood by Hhis
ments had b i (TR or these experi-
s a result ofeen supplied by g P

p great ecclesiastic
4 certain t m i

e reproducedhreat from Melmoth. Finally, Shale-

pemding to Sir oo as he was in 1607, the year which

S Jiednhei e Saw the climax of his powers;

s i ustrious biographer by coming t(;

; Oll:tiixtxon, bursting intg tears,zz"md

2157 S Was awlkward
arran ' o ‘

ToBe., » }gﬁeﬁ;{xt}]h : froadcaSti"g of 'lfgrB:\geél:]?\lId;t,

: or : :
special performances of J uliurg n(]late];c battlements of Elsinore,

R tion to ¢ ,“®sar in Rome (if M s
Juliet in Veron he assassination (if Mussolin

al dignitary

a, of Machetp scene), of Romeo ang
blasted heath in Scotlan (hCr, S0Me €asily accessibje
National Poet by Syb (bouquet to he but

il Thorndike), Presented to Oy

Way out was to pack Shalc

and so on, Ty
akespeare off . e only
Test cure, and get one of th 0 the country for 3
The schey 5 € promoters

S me broke down,

uring his short stay in
own works, in ;
With

8§0 ]imperson.ale him,
g - hakespare died; byt
cluding thosteh(}}wc %irc,lur?otﬂ\]& o ol al <,
- o 0 7 3 . " ; \\‘r.t LO§
a mass of C{lllClSln and blpgmphy, and ]fctg?uélt?if?lhfr
foons ligh£ ofrt}: e I{eneﬁt’of. his host] the story of h;Se”O
G e e plays, . T h_xs reconstruction whieh i of
2 brie'f Meart of the])ook‘ is far too good to %e i ot
s t(; qu (x)'r:nfilings}rmll’s Shakpspeare can no n:((ixl');ogélced
Sters cf rmula than g living person es tha
s gthe of the hogl,

and in that lies
2 fatoical . The ovor-seri()u; n that lies the
€Njoyed i Cal selting

! réader may object
IS unnecessary . e
S0 much that | don’t care if }i’t’ is = Eondly 1

M. J.

LETTER TO THE EDITOR
NIETZSCHE AND MARS-] lish the follow?
Sir,—You would oblige me if you \vouy:l. pu s) 4 to which
ing letter in extenso, as the Sunday -Idmézd, the more in-
originally addressed ylt' hashci)tl;]l%’ulll';l)w i o. L.

o ~— Y ours I1d ] <5
R E.l'g[tll:e Edi(t‘g)r of the Sunday 1 ”’}‘::T,ERY MAN
FRIEDRICH NIETZSCHE: ¢ THE MYS

* OF EUROPEAN l'l-lpbﬁl—lT. e 1B
Sir,—I was astonished to read in Mr. Lga\l)tcmber 13},
review, ‘‘ Nietzsche in France ” [S.T., € E €

z alrl .
remarks such as these: ** Nietzsche 1"}5_,?&1%%& thi “Y‘ﬁiré
charged with a part of the moral prepara el with th
His * Will to Power ’ fitted in e.\:tr:zo_rd”m.rt»“ sece
doctrines of the Prussian School of history sht that this I)lccl

Living, as I do, on the Continent, 1 th(-)u:‘,] but ap arcﬂ‘i);
of war-propaganda was dead by this tlmL’th'm evers St
it is not. It even seems to flourish mo\rl(f smus’s pen - ing
proved by a further sentence from Mr. ! ‘.l'%hout compary
is impossible to understand Machiavelli “1',1 s Figgls: "oy
him with Nietzsche,” says Magnus, qUO{l[ %muS) adcs
author of a boolk on Nietzsche, and he (! faz‘:tunc to fin
his own account: ** It was Nictzsche”ﬁ mistor by
prince ready made and fully armed.’ fully armed;

Now, the late Emperor may have been U ved to put of
to his Machiavellianism one should be '2‘“(1)\1 certainly & g
question mark. A Machiavellian prince woult neighb""“nle
have sent out four declarations of war to tlI])ein" the \\'h?\,’
nations without suspecting that this “:OUId (.r as we K00
of Europe into the arena. Machiavelli, as *“'m‘mhly vel:ﬂ)’
was a very intelligent man, and a man thflr does OP%
in life’s realities. A Mussolini might an would 24
admire Machiavelli; the Emperor 1\’\/'111131\?11 0
must certainly repudiate him altogether. 0% oy
reason, ThcyEml[))eror William was and 18 E]h‘;t()pp jstial
a Nietzsche and g Machiavelli, to wit: an arde ask le
When the war broke out he, in deep ?mouomns’ as Cn']bhty
people to go to church, whereupon the Germal y =
before the Berliner Schloss, answered him it ort
tunes of a Lutheran Choral. Some people reP fittl
used to press into the hands of young ladies :tre
entitled Talks with Jesus. What is quntc 'lSorS
abit of reading the ‘Gospel aloud to his SAUOP ve bCOS
board of one of his men-of-war. It thus ‘}oun T f‘ully
more to the point if Mr, Magnus had writtefl = 4 and
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armed.’’ Nietzsche only found William. but the “'Orld
Nietzsche are separated by a whole world : d 2
different values. : foPosehﬂd
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ARE WE DUMBFOUNDERED?

Sir,—In your issue of August 15, Mr. Norman F. W el?b
Wwrote saying that it was rather a surprise to him that certain
acticles on ** Advertising Social Credit ** had druwn. fo_rt.h no
tomments in the correspondence columns, either 1'ndlgn:mt
Ot appreciative. Well, some of us prefer to go warily where
ang-E.L.s rush in; not because we *‘ fear to ch_md,” but

ause we want to be sure that there is some solid ground
10 tread upon.  What with the publication of a ** First Mani-
festo  and ** The Groundwork " and God-knows-what-else
by the Econonie Party, and a’ number of articles showing
Up our weaknesses and uselessness, 1 feel the time has come
0 ask—Are we dumbfoundered ? 1 have waited in the hope
that someone else, more fitted for the task, would take pen
1 hand and state the case for those of us who at present
are dubbed by some ** the M.M-ites."

I must adn
Gasy one e

it, at the outset, that our position is not an
llké 1t or

ither to define or maintain, because, whether we
not, we have been faced by a bafiling enigma.
O not forget what Mr. John Hargrave had to say to us when
ufeffc-’]fe at the M.M. Club on November 7 last year, “}“;
how (lts' a Nasty patch of ground » between where we U}'l
redit ht: present system) and where we want to be_(&:ocm_
of g f)i‘em):. or words to that cffect. 1 do not thml: an?‘
£ oo Jad much to say in reply to his lecture, because we
.hn‘lsed that most of what he said was true. ]
ccl’]‘gc;éle“\\'\(;r.st of it is 1 do not like being dl_lljbed]fflsoit
eems lo-;y -M-ite, and yet 1 feel very much like -O.l,b.'nto
the 0 me that. Intellectually, we have been driven i .
Position of Kerenskyism simply because we have
'\s?gtgjh,‘wd our position; whereas the Economic ll"lllf'gr'
“WSGIE‘, of cgb-l)osiuo.n. very clearly. 1 can Sp&?k ?l}r)onml
taclk Upon 3:050: 3ul “y 2 s g e th"}t i = S at all;
A althouap o PreSent financial system is of any LLISC.‘ ation
for the « dbC ’d;nl my ’tnnurds,” I have a sort of a 'mlrzson_
0% faculty le-wl-l ness 7 of the Economic Party, Y rf?q
Wainsg 5, SEUPS on reminding me that the forces a r*e} -
Vasg ... X4 _EUC“‘ (rl"ﬁ‘dlt Rcfm:m. as we contemplate ,g head
i an in\?ill)illel:\nfbble that it is l'fke lxu-wrmgl(.)r:el must
el even Ple stone wall, Having written .L_]“, ther like
Ving « cven more like a cheese-M. M-ite, for it is rath nc—
"hfltb\\;a Chuck up the sponge.” 1 am left with the Smci'll
n hope that things are happening in the financia’
Which we wist not o d that Finance itself may
e be Gty & not yet, an that 1ic system.
the - WVas a tim to. correct the flaw in the ecgn_on“_“; out 0
b‘? Mpasee thot © hen T had more faith in this ¥ st, 1 am
oUng ‘4o woer A1 I have now, and, if I am hones by the
lI)i”“fully ‘o?,}-/ }h‘ﬂt my faith here has been shakel}; P)-ites.
© not gy Feasoning of those 1 may dub the ‘ho sets
Out g o0k it g much use saying that anyone Who S&%
for ;¢ ds SOMething 3o e oo o f a PE)\VOI'-COIHP]&\’
1 5, Would bp 8 1s suffering from a pc to prove that
Q()dm Sufferin g O easy for the pSYChO'anlaIyStb’ ron-string
Ofm lex, and §] from’” some sort of mammy’s-ap
Putting =, , that

of

€

2 : 1y instead
git b I' cannot help sucking my thumb 1
" No, | e oldly into the E.P-ie. - of calling
‘*aﬁh. r peur® We must not fall into the hznl]); ol iter to
ling a e O-analytical names; it would
and SWQQI‘ ”
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lhethe Mz still I exp
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that““‘“ino 0: '€ Situation ; and I rather fm}m(‘:"mke 3 teuth,
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i ter the f1 Mmber of ys in q like state: St“?*t %ﬂt
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Ve dope :CONe els@ will make a better sh T had
(lui:;ut “Vor-b(l)n this letter, 1 almost feel To% ‘:1Si1:9tead of
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br—p SOCIAL crEpry PROPAGANDR. .
AT S L stter last weels, speaks |
h"n(y St resigpor 10 his excellent letter last W \{ <-ll of quite
(\”5 Tesigrn 1C€."" He says there is ** a good deal 0 ur
It . odg 515‘-!1(‘(: amengst us ' to any change 1N (b(‘
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i i ish to understand the
should be read by all students of Soc:l _E.redlt who t;:l: ucrivitien Lgponbd‘:le‘
N ' l;.c mic teachinga has already attracted widespread attention bo

ew Econo ¥
e 'A(:Iao:;mmk A of the KK ts ;
BM/KIFT, LONDON, W.C.1.

ive i ding course in
A consecutive introductory rea ! .
Social Credit is provided by the following sets of
pamphlets :— Shati)
Comprising :— )
ial Credit in Summary (1d.).
'Sl‘(ixc; Key to World Politics (1d.).

Through Consumption to §§osperity (2d.).
tary Catalyst (1d.),
The MonePIc;Zt free,y 6d.( the set.

SET B.
Comprising :—
Set “ A ” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH L“I,BCIEARY, 70, High Holborn,

§ chronically insufficient to buy
the whole product of industry, This js because the money

required to finance capital production, and created by the
bagks for that parpose, is regarded ag borrowed from
thém, and, therefore, in order that jt may be repaid, is

charged into the price of consumerg’ goods. 1t is a vital
failacy to treat NeW money

thus created by the banks ag
4 repayable leam, without crediting the commuaity, on
the strength of whose resourceg the money was created,
with the value of the resulting new capital resources,
This has given rige to a defective system of national loan
accountancy, resulting in

community
to a condition of perpet and bringing them
face to face with tne widespread unem.
ployment of men and m ag at present, or of inter-
national complications a m the struggle for foreign
markets,

The Douglas Social

this defect by increasing
bands of the

ual scarcity,
alternatives of
achines,

Credit Proposals would remedy
the purchasing power in the

the war, which
al " of increased
highey costs, stiil
The essentials of the scheme are

of new money and the regulas
mers’ goods at their real cost of

* vicious spir
higher wages,

e price of consy
production (as digtin

under the present g
this ig

ot from the
ystem),
fully descrived in Major

ir appar

ting
Dounglag’g books,

Chegues and Postal Orders sko
®made payable 1o “ THE NEw Ag
All Communzeations
Manage, THE Nzw AGE, 7

E PREsg. '

should b,

: eddressed,
05 ngi! Holbo

a0, W .C:1.

SUBSCRIPTION RATES,
scription Rates for “The New Age,”
dress in Great Britain or Abroad, are

s 15s. for 6 months; 75, 6d

The Sup
0 any 59

p—

uld be €rossed asd

CREDIT RESEARCH LIBRARY

: 1 it.
Books and Pamphlets on Social Credi

DAMS, W. ) 6.
: Real €Vealth and Financial Poverty. 7S

BRENTON, ARTHUR. y
Social Credit in Summary. ld-
The Key to World Politics. 1d. ol
Through Consumption to Prosperity.
The Veil of Finance.
COLBOURNE, M.
Unemployment or War. 12s.
New York to order.)
DOUGLAS, C. H.

Economic Democracy. 6s. . .
Credit Pawer and Democracy. 7. ?ﬁ;ction- 7s. 6d
The Control and Distribution of Pro o
Socia! Credit. s, 6d. Labour Party @
These Present Discontents: The
Social Credit, s, . 6d PN
i i f Distribution. .. rint ©
gﬁa%g'g;nseiﬁﬂfr: anﬂl] Canada’s C"Gdlt(:,(}::eel?nmeﬂt
Major Douglas’s Evidence at the
Enquiry in Ottawa). _2s. 6d. 5
The &lorld After Washington. .
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart, 1d.
H. M. M. .
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL. 1
This Age of Plenty. 3s. 6d. anch6>-
Men, Money and Machines. 6d.
POWELL, A. E.
The Deadlock in Finance. 5s.
SHORT, N. DUDLEY.
It's Like This. 64,
TUKE, ]. E.
Outside Eldorado, 3d.

Critical and Constructive Works oB

Finance and Economics.

CONNOR SMITH. . 6d.
Where Does Money Come From? 1s ’
DARLING, J. F. ) d Credit.

Economic Unity of the Empire : Gold an

FOSTER, W. T., and CATCHINGS, W.
Profits.  17s,

HORRABIN, J.-F.
The Plebs Atlas, 1s. h
An Outline of Economic Geography.
MARTIN, P. W. 6 6
The Flaw in the Price System. 4s.
The Limited Market, 4s. 6d.
MCKENNA, RT, HON. REGINALD.
Post-War Banking Policy. 7s. 6d.
SODDY, Professor F.,, M.A.
artesian Economics. 6d.
e Inversion of Science. 6d.

6d. (Procured from

15

2. 6d.

° and
I_nitl’uctional Works om Finance 2°—

Economics.
BARKER, my.g . e

Cash ang Credit, 3s. i
“OUSENS, HILDERIC (Editor). s

.:i‘C
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HILTON, J. p

6d-
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Britain's First Muni-‘:ipal Savings Bank W C,lv
ey don, W-

Address ; 70, High Holborn, Lo_n%‘

Tudor- strect, London, B

&
. olbor™ e
), 70 High HOIO0, ¢
Published by the Proprictor LTHUR IIEE_N,?.O.'\)]'l;’IlTED. Temp

>.1 and printed for hiué by Tua ARGUS PRESS, L




