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ca mMost ewaef
aglél:ﬂ attentiosk?ctly two years ago when we first
‘-I\Hlnst the SYSteIO Lord Hewart’s public protest
OCQaE~NEW AGE On of Departmental government
writ-s 100s we hav ctober 13, 1927). On subsequent
Occ ng, the Pugle' au}lded to the book which he was
1 y:slon 6 be % 1cation of which appeared on cach
Now, the hoq is nm];n-ent- After a succession of de-
.Qlarienlbel‘ I. \{fju lished,* and will be available on
1Ssueng It to he t? have no hesitation at all in de-
Since the S] e most vital work that has been
ament oo reomal‘cr?dit analysis of financial
lust o émocrac vealed in Major Douglas’s £co-
(.lately udy ¢ {fl Every reader of this jqumal
\,thake appli he cannot buy it, let him imme:
€re there acatlon to his Library for the loan of
reSs beg "I they shge lgdfoups of readers in touch with
oS0 :nau € it g g uld buy it preferably to borrow-
D‘le wheS Will affo \ZVlOrk of reference whose data and
D‘lblic Studieg ard continuous inspiration to every-
Ilc’litiéal Hise. T _speaks on the fundamentals of
Ot be . COntrover uring the approaching period of
}1\-"11 ing: oay whesy we will prophesy that there will
Dlerarch Ietmen 0%1 the *instructed supporter of our
Jira_uele{l Will not ﬁthe lawlessness of the banking
°u§tlce- wi eXaCtir;?dhls interpretation of events
S cancerng }che by that of the Lord Chief
the ord St e spirit of his attitude 1t 1s
9 Hewart i]s not parallelism but identity.
Oty reasrm? (PTObab.ly).no.t conversant with
x Mic icleaig 3 why his Jur1d1ca1 ideals and
Finciple. are demonstra,laly referable to a
e a Va1’1cis of no immediate moment. He
Wy 2t th ent of thng convergently towards the re-
St ipoCrefore o ¢ principle of individual free-
I respective bands of supporters

X . com). ‘
QFNW contact, and eventually
the Supy © New oy

Ve B Deg s .
Yo BrpaooSSpotism.’’ _—
rediy "E0ESE Bepn: . BY the Rt Hon. Lord Hewars
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be lifted at the idea

Some casual eyebrow may
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of an obscure journal such as
a powerless group of citizens such as constitute the
Social Credit Movement, assuming to identify them-
selves with the kind of leadership assumed by such
an eminent and learned authority as Lord Hewart.
But the moral of Aesop’s fable about the lion and
ihe mouse is not irrelevant. Certainly the Lion or
the Law has not been inspired to open the jaws of
the Libel Acts against us yet; and therefore we owe
it no mouselike gratitude for our life. Nevertheless,
we have the strongest humanitarian and philosophic
incentives to gnaw through the ropes that bind this

lion. If the truth were known, our work for the
last few years has frayed more strands than may
Nor is it 1mpos-

appear credible to the onlooker.
sible, since the Law is (at last) realising the fact that
it 15 bound by Departmental Orders, and has begun
to gather its limbs under it for a struggle, that a
sudden snapping of the ropes will not reveal the
cumulative effectiveness of our patient, silent,.

nibbling. A { ;
t last week, it is of the utmost
importance technically for advocates of financial
reform to speak and teach conformably with authori-
tative opinion insofar as they can do so compatibly
with the maintenance of thewr basic principles. We
suggested, in view of the transactions of the pro-

“acted Snowden Inquiry into finance, that out sup-
porters might at least temporarily ally tl1em‘s‘elyfes
to the school of critics describable as the ‘* Mc-
Kenna ’’ or Midland-Bank ’’ school. That 1s to
say, to form an ad hoc association of thought for a
prb:viSiOI’lle purpose. But, as concerns the case of
L.ord Hewart, they can confdently form a perman-
ent association for an ultimate purpose. This is
because Lord Hewart’s objective 1S essentially
humanistic, whereas Mr. McKenna's 1s technical.
Naturally his Lordship’s disclosures of the evil are
accompanied by a technique for its suppression. He
would not be a Judge if he neglected to give a de-
cision on the evidence and to direct what should be
done as a result of the decision.  And whatever

As we pointed ou
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hesitation we ma
y feel about the adequacy of hi
::l%gest_ed remedy taken by itself, thelc-le isyno mi;s-
Obi:::%ivletshdlrectkrelatlons ip with the humanistic
b e seeks to achieve. There is

Sggccgsl;lcla&o?ﬁhxp 111"1 the case of the Midlandn%a?’nlicc’ls:,l

cri e policy of the Bank of E
in the case of an e

y other popular school itic
These all amount, o i e o
: their construct i :
sl amouat, on uctive side, to the
_ cial easements shall be appli

;lle (:ﬁ:h;?éle of production. This demand 11)? llizgectlo
} ers are so well aware, on the jon

: a
Eﬁzt k1f checks on collective prodixction aresxs':nnllg\?(()in
autc s on individual consumption will disa o
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to be rfla?se’ bgltel\kf:g?im]evoutgﬁai }ll'xas demonstl?a%;dur;;;

5 e n that t

not from economic necessity, butesgeg};iilést%g;ra;e,
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policy. ¥ the bankers in"pursuance of their own

. ® » »

~Checks on an indivj
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Power
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in these C power. E ; .
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: g 1n the form of Ioans o fﬂglaalkpower;
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((E'}t]her Central Bank, to declare that the things It
me(;lotses to do are not the business of the Goverr
ment responsible for securing the subject’s ordery

q éqsc_ence in the things done, is equivalent to the
repudiation of the Constitution.

» Y Y

Cieflx: :hls point we think that we have said suffi-
Sliac” o establish the presumption that the anor-
bl;zs and abuses ‘which Lord Hewart exposes S0

i't}‘; I(le'al'-k the point where Financial Law clashes
Colm ) wil Law. These two systems appear, tOf?
i tEeementary, at a superficial inspection, insoia
Parli y may be intelligibly formulated 1n, Acts Oe
regio;:]mefnt’ but they are mutually destructive in t ‘w
roc do, practical administration. = We can nok

rv)vh' <}3e to note one or two of the points in h1s
o ich have led us to speak of it so eulogisticaly”
irst of all, let us set down side by side two tables

he differ:

of words which in our judgmen
vords v t embody t
fz?tla‘ﬂon in emphasis et\%een the two system® i
wt lat we have contrasted.
Civic Law Financial Law-
Decentralised power. Centralised power”
epresentation. Nomination.
Individualism. Collectivism-
I{{ducement. Coercion.
Olghts.. Duties.
rganism. Mechansm-
Responsibility, Servility.
C(?nsl}mption. Abstinence.
Distribution. Production.
emocracy. Autocracy:
 Spending Saving. li-
rlll)fzi:’f2 antitheses need not be explained. e al::pof
:}3 ity of some of them will appear later; L ord
€ rest can then be readily inferred. ow T]]’g’:

ewart’s contrast is between what he ca .
ﬁule of Law ** and ‘“ Administrative Law-le'sgﬁ]ecsso’”'
St.tan' admirable chapter bearing on the Britt® ) that
thleutlllon (embodying the Rule of Law) he sy s D
0 quracjcerlstlc feature of it which we eXPéuct of
mult%t jective “unwritten *’ is really the Pro
o t1hudmou.s. writings.  From the thron® sp
Pr01r31 stone in the realm of jurisprudencf’ d te
Leh ems are decided by specific decision’ 5
giVerilctt' of these decisions 1s the C_ons@ltutlonle say®
o ime. 'The process of creation 15, as Ny
g uctive.”” That is to say, the rights O “om
mult'ulal' are decided, not by deduction$ in an
atmolp Icity of rules antecedently conc€lVeT c.om f
mult.sfihqre of theory, but by inductio®® .t ©
Dracép lcity of judicial decisions given 11 re:xc pr
Cipleslcal problems by reference to a ew bam ﬂot;;
mechanis us our Constitution is an Ofgamila; ev]e@
finish dLm. It is incessantly emergent. I e of :
= e becommg something else. Every o hiStOr)Z

aLr;umer.able judgments pronounced 11 our Cawly's»f
to élidshlt were, functioned in its degree a3 aatioﬂ pt

i indt at followed it.* As a striking lllusltt; “ g

Uctive process, take the doctrine of th know; J

Of ub Q : i
as Euchl’lc meeting " There is no such righ o Lgcl’

to the Constituti ht 15,
) nstitution. This r188% fe
EWart’s words, « the aggregate of the ™ b 5

*There w
last Saturdaz;,s
dent W‘hiCh h 2
f;"’“g to the

Y the leg

an inspiring incident ré

ome workman who h e Ve
ad permanently incapacitated hxrﬂ““‘of CO_‘; 15
court by the employing firm (red i):;tCI’CSthg b
order th, al representative of the insurafc® . ter Tl
which 1111llt5 Judge Crawford should sanctiog 1: an ﬁ';n?“'
Y workma - a LG :
Settlement kman had agreed, as ¢ Is
Cttlement of hig claim und%r the \,Vor(llcmtc" ¥
he gz en Judge Crawford looked 2 v
Papedr\;/ tlhat the sum was £45! That didite . ame
dodgi; ,'p he hurled them out into_the cou"lqin %
l SINg and ducking | | officials, €3¢ the P71 B
he had ‘¢ | ¢ lawyers and o 221~ Jet (
g0 o 1ad enough 7 of that sort of & ment. )
ﬁ..‘ﬂnciayffpd come back with a proper S¢ Cthe ,L”“'
ers © law » of economy is unknown 10

iq the
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a br r_;("

B —

———

Ocro =
g o 1HE NEW. AGE i

of the memb
) ers of the assembly to
g;ﬁ:efssg long as he does not b1¥eak th%cia\y}’l?r eTII;Z
erived from the first of the three following

govern; A
Lawr?mg principles comprehended in the Rule of

ordinary law.” We will add our own commentary
that this ‘¢ persistent influence ’’ is exercised in
accordance with, and to instrument, the financial
principle that * credit-policy must be free from politi-
cal interference.””  In support thereof we can say
that without exception the list of instances given by
Lord Hewart to illustrate this usurpation of power
relate to finance. It may be objected that there 1s no
special significance in this fact because there is no
legislation conceivable which does not at some point
involve financial considerations. If so we must refer
the objector to the examples adduced in the book,
and ask him to form his judgment on their cumula-
tive evidence. They all occur in Acts of Parliament
which are economic in character. We have mentioned
the Rating Act; others are the Unemployment In-
surance Act, the Roads Act, the London Traffic Act,
the Town Planning Act, the Poor Law Act, the Elec-
tricity Supply Act, the Gas Regulation Act, and the
Small Holdings Act. Some of these Acts are urely
financial, and all the others affect the transfer of
money in various degrees. Our case becomes
stronger if we bring into review another method of
getting round Parliament, nﬁmely, the initiation of
O one who is charged with a violation of legislation by reference by the bureaucrats

can effectivel ; St i | ostensibly brought in to simplify » the law. This
y plead, either in a civil or ! process of simplification 1s almost exclusively applied

n a Crimin

Oobed; al Court : :

cgﬁldr:lence to the com’n;[zlzsé (l)]flsa E;fli)e\;,l%?‘ S\(f):: tlig ! Lo fnancial legislation. And Lord Hewart says of
King and of the King himself. The & i, - The ! [pit: ¢« To make a statute unintelligible 1s not the same
the Kican do no wrong ’ im[')orts not only that thing as to make a departmental decision final ; but
allegedng cannot be proceeded against for any cither course may defeat the taxpayer. He stactltes
ry Wrong, but also that he cannot authorise that 1t 1s not many months ago since a Reveliue Ju %e
doer wrongful act so as to justify the wrong- protested his bewilderment 1n face of such compli-
' y " | cated legislation, in spite of the fact that he was an
expert i the subject of the legislation. ‘‘The
answer given by the Law Officer who appeared for
the Crown was illuminating. e said that it would

<

iShed]' gocﬁn% can law_fully be restrained or pun-
viclation of ?} emned in damages, except for a
tion of 3 iud 1e law established to the satisfac-
ings regyl ge or jury or magistrate in proceed-
Courts of jllr }1,; mnstituted in one of the ordinary
and of freedls . The rights of personal liberty
and the i 1Om of speech, the liberty of the Press,
of the 4 %u of public meeting, are all a result

e E)I? I.Catlcn of this fundamental principle.
of Sey e reryone, whatever his position, Minister

i g b overnment official, soldier or police-
and pErSOHH?ZGQ by the ordinary law of the land
Contrary tc-(th} }llztble for anything done by him
1ction of the atd.a“’, and is subject to the juris-
Chiminal. T} or 1lna'r_v Courts of Justice, civil and
ible ag 3 g fe plea “act of State’ is not permis-
thi €lence to an action in respect of any-

Ing done withj
a R4 within the - R g
British subject, realm, cr to any action by

3.
the law

The
Secon .
]?1 ; irecdtland third of these principles are those
Cnta] Y applicable to the abuses of Depart-

€ ) O‘VGI'n 3 i . ;: i
na::S" . the blr?ril;t or ‘“ Administrative Lawless-| 5,/ po possible 1o get the Bills through the House of
Se o8, evade ik ucrats, to give them that desig- | Commons in any other form.”’ (Our italics.) Lord

~Curing e law by the simple device of | fewart comments:

appears to be that, if

“ In other words the meaning
Bills which impose or regulate taxes are to be got through
+he House of Commons within reasonable time, care must
be taken that they shall not expose too Jarge a surface for

possible attack. Or, to put the matter morc shortly, to
d out, and to be found out is

de the Kg?’ers in an Act of Parliament to over-
N Y aAgoriepe If, in the exercise of these powers
h any subject of the King, he has no

C O a :
leaus¢ of Iﬁlfiy fo any Court of Justice to review the
~8alit 8rievance and pronounce upon its

gself T a \e 2Viously not, for has not Parliament | ' be intelligible is to be foun
riak the lai\E pa lawful act for the bureaucrats to | -© be defeated.’ 4 2 kL
At C gi 1 ing because he
o A i Lord Hewart is the more convincing beca ‘
t gives as one example the Rating and knows the arguments for this trickery as well as his
1 . able to blunt their apparent

(8 O o

atig

:th 1 E:LA%? B2 Section 67 . . . provides
Bblicatio Y difficulty arises in connection with t?e
1 ct to any exceptional area, or the
70(: QZﬁerozzlz'sc;f-the first Valﬁationplist for any area,
ror ViSioy of tz}”' bringing into operation any of the
WMar Ve the digs s Ac?, the Minister ‘ may by order

e ‘2fficulty.” More than that, the Minister

own against. He 1s able
: force by admitting most of them, point-

mulative r t
fll;g out that they are all links in a chain, and tha;z‘.
the strength of the chain 1s no greater than thgt i)
its weakest link. This link is secrecy- Granted, he

has neither the time nor the

that Parliament 2 h 5
=8y foresee all possible administrative

C[q, Consy led t

e 247] : knowledge to A :

Lugyy My a“ei emgmy assessment commutice, 01 de- problemf, and codify an elaborate technique to meet
Sment committee to be duly consii- | o 4" ontingencies; granted, therefore, that adminis-

tration must be left largely to experts who mt}?t
attain efficiency by the method of * trial and error 5
these considerations do not constitute a justification
of the existing practical denial ,c,)f the right oftha
citizen aggrieved by the “ error ' to challenRgti ?
< trial " in a Court of Justice. Under the ule 0

2} y Oy

! oz;z > ZU/zz'Zz;Zaéae any appointment, or do any ot‘/zer

brip o Cltirin g t/lﬁ bears 10 him necessary or expedient

1t isgz”g the Ml-fi due preparation of the list_or for

B70,,; -0Vided t;l provisons into operation.’ Finally

Mi3;.L0%s of M'?l_t any such order may modify the
7 Ster is Act’so far as may appear to the

Oy ne
S cessay _ : 5
1 27y g YV 07 ex
e it 7 ssfedion or oy e | iy Sny pron caled spn o o0t 2 o
thethe Courste to which this section 67 was applicable, | '© state his reasons for it in the heam;% 2 od on each
Ord had found that the Minister had de | and of the challenger : the evidence a T e
. I nac mace | e may be subjected to cross-examination; an

Cideq ST (ther
8 af .
f‘}ak(el ;?1 Quash i}g?fofe the Court) wltra vires and de-

all he need h done would be t
Temgy €T order the Ve R e to
ing thea difﬁcul(t:yl_]'e’Xt day for the purpose of

om a source external to the

G e . - its. The contras*
dispute though informed of its merits. &
between this procedure and that which 1s being af-

ef = to one fact
<t be shown by reference
tacked can best S T ot s

) x rart
given by Lord Hewart, 2! fined or struck off
i ractitioner can be heavily inec or Siruc 9
medical pra calth if he commits

judgment must come fr

\ » & .

.:( th Ord I{ "
) a €wa . g

astbf Somert I his commentary points to the fact ca o
q aeen a Wol}f{ears.PaSt a ““ persistent influence "’ | the panel by the Ministry ofd He o e
Aith 8€  which has had the effect of placing | the offence of what is calle exc S é hasnl%

n v 5 s
Ority angd aoncteasing field of departmental tion.”” The penalty may ruin him; 1e has
d activity ““heyond the rezll)ch of the | right to appeal to a Court for a legal adjudication on
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it. Excessive prescription consists in prescribing
medicine of too great a price or in too generous a
quantity for panel-patients. As Lord Hewart rightly
observes: ‘“ One might think that, for a person who
is bound by law to insure and pay contributions
under the Acts, the best medicine ought to be pre-
scribed in illness. One might wonder whether, in
this instance, the interests of the patients are ade-
(gq{)@ly tgk}e}n into col?sideration.” “ Excessive pre-
ribing,”” he remarks, ‘i
ety remarls, is an offence wholly un-

* # *

Our readers will see in this exa
rez . mple th -
;\gsfn cxlcd altll? ﬁganﬁlal law to WhiC}ll) we p?)ix(;ltaesci1 jsgt
7 n e book 1s full of data i hi
nature of the clash is clear] e e
I : y manifest. i
;:ﬁns.lderat_lons are the common denor;inatgini?cuﬁ
otler; é:emilm L}(l)rd Hewart’s indictment There is 12'110
- His charge against Parliament that
. . at
g:ier?fie%lf;qs ?f leglslatﬁon negligently or ltall)):Z;is
1s true enough; but these sin S5on
are the logical result of Parliament’ So?ifg?rigisssl&n

namely, that it has ren 1
' ' renounced the right t
financial policy. It ig therefore obliggd toolecgoigg.?é

. :
C:gio;rlnn:r};%g r;o} ;&ei Sfesqtlljxrem‘ents of financial policy
: ; ubservient to B '

tg};i'efilx—i; elilrtmfr:pli obeanIEM‘lEfw"'iE t :1? 5 lgw\g);)lli\ipwi
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fore the political governu(lzgnlttsxr?lludget- gee

ex 1 €< *

kn%r;ﬁetgf t;nyL restraints,”” etcSt(e~S%r:1Cgt}llon¢( the
. < La hi DAY 2

ach1eye that end, W ") which are necessary u?o

: I
than it raises n taxtasmUSt not spend mor

quite truly says
nature and t%]le e
gowers which it d
€Ver sanction th :
that Parl; eir. delegation;
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would at once é:}tln.n}le y the bur’eaucrgfsce?v }in
Securing for yoy y ou object to our metl’xod oc%

our b
good. Now tell y5 bet?é?nnclzctlh e e

: € mo:
i PSolfchouéh Lord Hewr;?t]
et arlament realised the
able consequences of the

elegates to Depqrt_ments it would

that is the reas
o
appearance of thenLgr}:invgie P

The furth
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: . St A m o z
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o e

era] % 1S a i

cellor aoyes (the Bank g y's held through sey-
xchequer—t,. E?BSilﬁg‘?he i
of Depart-

stly th eads of th

) B € so-calleq ge e

lawless ang ir1'es§§rlxr¥b?§ SRl o tﬁgti(;r\;ltl(ljl o
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acts of lawless ;

: sness he ; Ut 1n commijtts :
ponsible to 2 layas, 1€ 1S fulfilling » o itting his
‘[,Ore this: Is bazﬁi\er’ Th o, and 1s re-

S%UTE! finance
Ord Hewart sayg ¢
't says *‘Yeg,”
tC.ase, apd his indictmen 5 e
1on of ““ regrettah]

civi] libertieg » If

Conc :
t becomes edes his whole

owey € nece'ssities Pl Cnumera-
or it f;én}f lco;]d o bn.ng hir}lself % ,
arliament’ Itlal(:'ed a Serious thing tto Syt N,
Viewing G o jl'rflg" over the resmﬂ‘;.}g@ntem
has during 511 SHYIng general credjy ility of
FACERT “to collec't.tSrhlStory done nOthin-pohcy’ when
ose who has ores and speng thixlth oney
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dange, £0CIples on which it (.:flu}‘)e of credit ang
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0-existe ow
€xistent, Foy they kfinlspent:}s)eci, t}}lle
) lat the

same sagacity which has created our Political Con-
stitution is more than equal to the task of creating
a new and lawful financial Constitution. The W2
are essentially one. It remains to make them man
festly one in the name of the people.

About Things.

The odds were practically certain against the_
success of the petition to unseat Mr. Moses at Pl%’s
m.O'Uth' The Courts in such cases insist on Pfoord
of a most specific form of bribery. If every W d
and deed of which it could be reasonably 8fg“ea
that it was likely to confer an illicit benefit O% -
candidate were to be admitted as evidence © co
I\'/lfphon' there would soon be no elections at thé
Mr. Justice Swift interposed a question early I fo
proceedings: ‘““Js it bribery if a Tory go¢s toh't
gardener and says, ‘ If So-and-So, a rank Socid se,
lt.s elected, I will reduce my staff *?”’ The Com:;sc
a‘zt_Whom the question was put replied that ; 7
M lon would be ‘“getting near the danger AT

r. Justice Swift's commentary was: Ihere © ¢

many things whij are

: ch are dangerous, but 2 re

It;rcl}beﬁy,"’ . Inducements and threiat;s 'whlch z}[o
rally illicit are not necessarily illicit in 1%+ 4s

(s)h?w what a ticklish problem is involved, Opqdn s
’;.y to reflect that the mere fact of a can® atufﬂ
B Ing a rich, or otherwise influential, man, w 2l of
im, willy-nilly, into a vote-magnet irrespectiV®
Is political programme. There are thousanc® .
Fgople who will say to themselves: “ It will P 11 a¢
cofé(l'm 'ihe gratitude of this gentleman,”’ and wige
possl‘gig y boost his candidature as canplpuoge /
h'mcil ¢ without recessarily consulting him
and. They bribe themselves with hope.

* * *

W0 the case of Mr. Ballard we have a €¢
i is himself rich, and therefore did not I
tha ev'ds wagon to any political star.
made Iugnhci? he }cllad’hf'oﬁ honest r?astons
mind wnic roup of stars
gqu the others in glory, %nd It)aelieved in his Poord'
in llm prove the appeafance of the firmame1l 3‘113146!1
tog Y- And as we now know one star Was SEGn
A ﬁarth and another wobbled in its orbit- Lady
gtt ur Shirley Benn lost convincingly, Whﬂe\ hich
shoor Scraped home by the tip of her nose— T Mr
B CﬂWs the advantage of being a busybodY: ¢hat
“aLachci1 had publicly hoped, and declared, . 0d
2 ‘?"r Astor’s horse will not win the racc, t, d?
Sons as so nearly right that somebody had ““rpe
ething about it before another electlon'ty, 1t

ntleﬂla{'l
eed b
g by

dging &
{)lé his oW

somebody is sajd ¢ 5

to be the Conservative ;de
Itl}ll;z 8;3 50, but I find it hard to accept thif thf
case, e Party accepted the financial 115 wha

(The costs are stated to be £20,000-/gypel

ég‘éled tfhe Conservatives gain by winning ? teacheg
thee Ot electoral psychology in past €ases .. pr
at the p gy 415 Bg

tic arty whose candidate is unseate ctio?

Wita}lln}ilt certain to win the subsequent Y’e.le

why sh?) Sfubstlhll(id candidate. But ever
Lo uld the Copservative Party incur t0°,
8ing the Petition for the sake of & M€’

ove
r of two votes in the House? VERS'
FIERBERT RI

s ! to
Glasgo\'\‘l’ef‘iv board of directors has been ?lppom_wd A i
tro comm-r.In of William Beardmore and C0-» ‘the J,‘%he
Stock b'm]l-t.te'2 representing the Bank of Englafts .d. g
10\'ex-x1;11e1\15t’2311(l the Goyernment has also been fo Do
Frank Hoq S Tepresentatives on the comm
was recent]{>es and Sir James Cooper- :
directoy Ofy Nominated by the Bank B
holds other (t]-e Lancashire Cotton Corporatl® (he ce it
,ICC“‘iCil’y B(:Z?-ftol‘shi »s. He is a member © s Eve!

nittee I_‘“reodg i
Pprank Blpe !
L)IP/ IE“gmnd IEIOG al?

i1 Court
Standar, Octohgrall:d of the Industrial CO'

e e A ———— A

e e——
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Implications of the Gold Ratio.

goilinfselitl}\—]; assumed vital necessity for conserving
T fory to be accepted by }'he public as a justi-
country, it w'ﬁ }pohcy of restricted credit in this
e Whici] i ,1 3 be useful for us to review the grounds
Rl e | € assumption rests. We can see in prin-
nter-relation of gold and credit as taught

by the
.illustrat(i)cr)gTOdOX school, by means of the following

X 7 shall represent one community, and
: Fan_ﬁther. Grandpa Box shall represent
eing the ract g} t<}3r Box with his wife and children
Cox family Cle community. Similarly with the
lamed, havin onsider both families as self-con-
ens, as bej, g€ access to basic materials in their gar-
articles for clg able to convert them into serviceable
B ol »ons;lrm.ptlon in their houses, and as being
ow, takce S_‘]‘ icient of them to support life.
8old-stanq d“e Box family and consider how the
life, 'y ev;lilil theorem works out in their economic
Ounce gf oldsup pose that Grandpa Box has got one
Valye arbﬁr o This quantity of gold has a money
S posse arily fixed at about £4. So long as he
otes to b ussslgn of it he is entitled to print four £1
f&s the Ourz by the family. Further, so long as he
dMily ygq ch I notes in hand, he is entitled to let the
temounting ¢ oque books and pay each other cheques
tie rand ;’ out £40. Expressed in financial
Cr°n_the circ& ts. gold-holding permits him to sanc-
edit Within t?‘éo?ar?fl £40 in the form of financial
OHVQrs 11 y'
?}f any paftl{)’fslhpuld Grandpa Box lose possession
tixe theory ¢ : .’_‘]15 gold, he would be obliged under
nes tha val Vithdraw credit from circulation to ten
Wi oW i Zue of the metal so lost.
blthln the B sum of £40 is constantly circulating
i:mg repeato’é family, this means that that sum 1s
uSUGd it Creaft: ly issued and withdrawn. When
T}rlns as reya >, Costs and prices, Afterwards it re-
n it ig Wilt}IUe from sales, and defrays the costs.
DProa todoyx t] \drawn. That is the cycle, according
DeoduCtiOn 2 §Ory . And whatever is the volume of
Ndent o t? consumption in the family, it is de-
1¢ repeated circulation of this £40-

Coret; :
}V;“y_sz )lcaély’ Grandpa Box can lose gold in two

Wiy may pay i b of his

W pay 1t out to mem ers y

cGarand’a hg _hOard it; or (2) he may transfer it to
0 he  9X-  In practice the first-named method

uled .
didm the beg 1?“’ because people do not want gold
they wo ]] S to hoard, and because even if they
Thoay ‘lt-lafi ?Ot get it. There remains the other

o Whpt . BSlerring it to Grandpa Cox.
o GratrlccilrcumStances can Grandpa Cox get gold
Uotje aml?la Box? Chiefly when the members of
thacttlon thall Y have bought more of the Coxes’ pro-
verl cage (1o the Coxes have bought of theirs. In
Crgq the Box g _ g f Lot
x family will have sustained an ~ ad-

Oy, a
er v ANCE of ]
the reXPOrt ,0f trade,”” or a balance of ‘‘1mports

Arisiultanst’ derlsg uiring a transfer of gold to defray

r Oy
thevlohsnes\; \zﬁ are coming close to the reason for the
Qonseoss ltse] tOut the loss of gold. It is not alone

t%uential o at 1s disturbing, nor is it alone the

€ trapg yithdrawal of credit, but it is the fact
S e Oweer of the metal involves a Zransfer of
QOX tfus 1 uctr £0.the recipient couniry.
40 5 dMilies rate it by reference to the Box and
Fel’ioélcles £6: thi SRPOSe that both families make
"om - Suppgse Lrice-value of £40 during a given
Sntg the ‘d\},)eose that the Boxes buy four articles
S e xe ;eart 41 each. This purchascf r(;plre—

3 , Vet + L cent. of the production of either
Q“itsl}cllard ihéoigcor?img to the plogic of the gold-
€ tthe Box fm 1t would be sufficient to extn-

O send hig amily.  For (Grandpa Box woul
ounce of gold to Grandpa Cox, and

would then have to withdraw the whole sum of
credit circulating in his famly. On the other
hand, Grandpa Cox would be in a position to double
the amount of credit circulating in his family. Even
an adverse balance of only one article would in-
volve a withdrawal of £10 of credit from the Boxes,
and make valid the issue of £10 extra credit among
the Coxes, with the result that the Coxes would
now be entitled to use A50 of credit against the
Boxes £30—a £20 superiority in financial power—
and all by reason of a transfer on balance of a mere
£1 worth of goods.

The point of this argument is that a strict ap-
plication of the original gold-standard law would
impose a grotesquely disproportionate penalty on
any community which imported goods to a higher
value than that of its exports, and would confer a
a similarly disproportionate reward on any com:
munity which reversed the process. In fact, 1t
would be sufficient to paralyse completely the econ-
omic activities of debtor nations. .

So this law is not strictly applied. Nations can
obtain relief from the penalty or a m‘ltlgatlon_of the
penzilty.d The metthodto’f’ doing this 1s comprised 1n

rd ‘¢ investment.
thtinw‘cohe above illustration, Grandpa Box, whod_be-
came liable to deliver £1 worth of gold to Grandpa

X . ; if Grandpa Cox agreed
Cox, could avoid dehvel'}'dllen drathep %1 to the Box

the Cox family shoul

ngz’lntilv. The agreement would naturally depend or:
whether the Box family could offer an ;nducemenl£
to the Cox family tolend the £1. That mducemerlld
would have to take the form of interest, and Wou

be supported by the pledging of some so-rtthgt
security. In this illustration we can suppose :
the Box family borrow the £1 at say 5 Per o
on the security of their house. They mortbg?gd
their economic property, so to speax. IhatPfeL't ed,
everything can go on as before. Grandpa Box can
continue to keep his credit-circulation up ;td 40
because Grandpa Cox has agreed to keep /is Z_wg
at 440, instead of taking power to raise it to %5

as_he might have done. should be clear

The rationale of this arrangement
ind. For since (by hypothesxs)
e ml?g heldorb}sr bot}; families is of

he total stock of go 1
ihe value of £8, and since, by ru]be, thg Zatiqoagf fégd]xrt
old is 10:1, there can never | e mor 4
(t;(i)r(:gulation amo’ng the two families. The amount

in one of them but if so 1t
mﬁgft lk)fé F}lﬁenfgg i Tile total must
st

h less in the other.

1ot exceed £80. ’ o
: Let us now suppose that this £80 of crec_ht' is not
enough ; that 1s to say, that everfl1 lfi eatcﬁl {a(m)xlytnlgig-
. J . . . a 1 S 4

ins its circulation at £40 it finds that (2

Eia#cltive capacity 1s partly umxsed for lack of funds,
or (b) its actual products are in part unialeable within
the family for the same reason, and (c) its average
standard of life 1s sO low as to cause continua
open violence between its

10ns
uarrels, and on 0ccasions, i .
crilembers. Sooner or later questions %1ke theset g\;guo
ol really have a S
be asked: < Must Grandpa y have e

i >
old in order to let us have money £ :
Jet us have £15, or £20, instead of £10 for every 41

t Te
worth of gold he has? If not, cannot i}r;e v%}?icfxnzve
gold? If not, is there not some wayr"-hout RifiE
can make and consume more thingss WYY

) * '
any more money ? e a7 i

%wse are the essential questions dlc(l)re\s\s'hiltcilelfthe

Snowden Commission is expected to ad ¢ e
___________,___-——_:—"_.—‘—"—-'——"—':""_’

The M.M. Club’s next Meeting will tak'e Place,
at the Holborn Restaurant, but at K_i.ngsway
a few yards down Kingsway
e road as the Restaurant.
November 6, at 6.15.

llOt
Hall (Room No. 22),

on the same side of th
The date is Wednesday,
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A New Dramatist.

In the London and North Eastern Railway sheds
at Mexhorough, Yorkshire, there is a young engine
fitter named John Davison. He is thirty, and he
has been working there since he left school, seven-
teen years ago. Married, with two childre;q, he is
now able to earn as much as three pounds a week.
But he 'has not allowed himself to be enervated by
thgse high wages. Many an evening, when wife and
children have gone to bed, he sits writing. ‘‘ It’s
quiet then. But though I burn the midnight oil, I
hgve to be early at work just the same.” I uc;t
his own wogds, for I have met Mr. Davison "?hose
:;n;r;g: g;/;th pﬁphanfl paper have led to the wri:

] y which, in my opinion, at
him a dramatist of importan L’ ki
have refused it on the i Opdon M

] . plea that a drama about j
;lustrlal strife and poor people, however go dut il
not pay. No one can bl ey
e, in blame the managers for think
e W},lich sometimes they are presented with )
Playv exceo;/_erndes the rule, and they cannot Sea
e Do pticn.  Thus they reject ““ The Farm .
TS ,;:allf:se Jt 1s ““rustic  comedy,” S
geocnm vyva 1nd ,, because it is ““only g t;i—xnd
S thr play.” They may have mad i

SEop ¢ case of John Davison’s ‘¢ Sﬁ Siila

son brin we shall see, when and if Sir B P o

ey congs it to London. For the mo o

e gratulate Sir Barry on a FLrave.gcan

or fus Repertory Theatre K Phng the pla

ducing it, and the sto ke’ SR K : :

finely; and Birmingh e

“], in the
> scel ourney’
¢ individual English I;:‘ZCS—
As the curtain rises th e s e

¢ shadows of approgc}?irs'
The father and eldne%

End,” tried to reflect th

or a h or her sweet-
fhvsi r?c(l)lur of consummation Orréfe,dind she cries to :;e
grandfe tt}? support an enforced idlen 1 :
e ather, who forever quoteg thess.. . A crippled
A Y, completes the household Bib i
kitc}?e;he strike drags on its shadow ; ol
X grows blacker. Althgugll thm this miner’s
r's phrase, “ always find theire e e

meals,n
they are blandly unconscious ‘g? };16}:0:;[6: tto
forts

Ought( it ?ﬁng for £10, is sold to the d
b Whaf[n]:‘l .He‘offers her ten shilf‘ o
€18, 1n set termsg. e nlal;%esl t o
y turns

ut <NOWwW .l]l y
3 S. € & )

‘“ coom back and giv us money while us can se€ 1t
and clear out before us kicks you out.”” The younger
son stays at home, plods on with his books, helps his
mother, and tells his brother and father what fools
they are to go on strike. As his brother can’t answer
his book-learning, he knocks him down. This elder
boy goes to the bad during the strike. He nce 5
plenty of money for beer and dogs and ‘¢ tarts,
and when he is spent up, he joins a gang of local
roughs, who live by terrorising the small shopkeepers
i?kto paying money to save their windows, and suc?”
ike hooliganism. = He steals a car, and in escaping,
rims over a man. His imprisonment for man-
slaughter is a heavy enough blow for his family
Eut it is a double tragedy, for it is his sister’s sweet-
heart whom he has kiiled ; and he has killed not only
Te}f sweetheart but the father of her coming chi.c-
he strike had stopped her marriage and had left het
Wﬁth hou‘r‘s of leisure with her lover. So, in O’Casgy 2
{30 rase, “‘she had tired of her maidenhood.”’ 50]1'(;
klvlv a}llnd disgrace fall too swiftly upon her, and s1
dl sd erself. As she lies on the sofa in the kitchen
cad, her father comes home. The strike 15 oy
and he is full of free beer. He stumbles up to 2
singing a maudlin song, having just missed falllﬂ%
Eporzl the body of his daughter.  He will know (')t
'I‘e}f‘ eath at dawn, when he gets up to go to the pi]é
S 1s scene seems to have been inspired by T
ough and The Stars.”’ '
mD.oes‘ it sound too sordid and depressing?. ’1;3
teﬁsl'tt did not seem so, for it is told with a tragic lrt
N 1tl)1’ of feeling that lifts depression from the hea d
o dat 1s because I cannot feel sad at 2 se
whge ¥, only at a bad play; I do not speatk_for tgﬁes
the0 must not see anything sad because 1t M.
tram dcry . Let it be said at once, however, that
riogedy 1s not told without a generous additiof
FidEs COfmedy, The dialogue has the homely dlﬁ' 1f-
e do .all peasant speech ; compare it with the b2
Whichc_lrcumlocutlons of the half-educated, an
X thisls lnearer to true English! There are P
it play—I am unable to quote them withou®. -
thep ~1Wh1ch have the force of a pick striking ud}’
roe coal. One scene has a touch of cynical €O
miniscent of de Maupassant.  The head of &
gi?f sters comes to the house. ~ The elder Sonﬁose
e ghto jail for manslaughter, has not split 0% &,
the elped him steal the car. As a kindly retuhas
el e brings with him the Jew dealer Who
o gatt de gramophone, and makes him disgoT8” (cn
notegoll'm s he had once been paid for it. The ie
i by Ee upon the table when the daughter 15 catt
or 3‘gvo strangers. The family gather roun=  4s
¥ the tsgfbed n grief. One of the bearers o nd
obvionsty | ae i€ has been on strike like the rest *ou
see the s}t’ ds no money. Without a word said, yAt
At I ruggle between his shame and his n¢€ - 5d
smuggles just one note into his PQCkeEn his

Slips lo} 4
e ut, with the sound of a mother’s crying

Ih A ay
Whicholzje I have made it evident that this 15 a Pl.an

1 does not tr o 8 hu®?
emot;j Vv to teach; it dramatises a
rnoralotn;’itas all good drama does, and if ther® g
as being ofyou must find it. I can praise the ac
Pany. Th Ecll_Ver}_r high standard for a stoc CThe
author andeh.‘recﬁlon by Mr. Ayliff is first rate- o ck
to Yorksh; 1s wife, ] may add, had to hurty “ipe

o htlre after seeing the dress rehearsal 3% ;s
or So]g -, IU’s the first time we’ve left the
Te Cing, he said.
Play runs unti] Saturday next. 1. S

ENGLAND AND AMERICA.

Xy
I?t“’ar between us is unthinkable! "’
ut the ““ Tiignic ”” was zmsinkabh’-J

L. G

; ——— — g -
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Apple Dumplings.
By Old and Crusted.

Co : :
2 z'rg?;)n. buPyrz}y y'ou, sir, h0\\: much carnation ribbon
Bt VVh? for a remuneration?
COSTAI;D- \?L is a remuneration ?
Bitar . .\\71: 'm;xl‘), sir, halfpenqy farthing.
COSTARD : I}t’l : I(i?,’thrcc-f:lrt}]mg worth of silk.
TRl .St'n 'mnl'\ ')our worship. God be wi’ you!
ere’s thy ;fu()’ slave; I must employ thee:
guerdon ; go.
(Giving him a shilling.)
) (J’:u'don, O sweet gardon, better than re-
: \v"tll lf\'g’ll-pcngc fa}'thing better : most sweet
il do it, sir, in print. Gardon! Remunera-

Costarp :
Muneratigp,

rdon !
ﬁgn !

(** Love’s Labour’s Lost.” Act 111. Scene 1.)

\Vis(‘] = . .

om s Oft lim < <
-times near : s

1an when we soar, rer when we stoop

' (The Excursion.)

\ lhere is

Stree

t as “Zt} period of the year known to Fleet
Minateg 1‘0undlebsﬂly season.”” It generally cul-
Ngregations about the feast of St. Pumpkin, when
Prinkling of thf the faithful, reinforced by a
€ Parish ch e curious and casual, assemble in
and sing W_thurch to listen to the special preacher
€red n,”’ ;:thfatuo‘us unction, ‘‘ All is safely gath—
N aroy M piough they know full well that within
£ €aves ang sgllt-,of the chancel, where the wheat-
nrult 1s rottina vias make a brave show, much good
bea.rby yielding on the ground and old arable land
Curdo.ck\Or g but a shameful crop of thistles and
“Dscioyg ite as 1t 1s generally described, with un-
O the oné" laid down to grass.”
laGreater %;uomly.corﬂpany of the brethren of the
thsts from Ja ption,”” however, the silly season
1 ¢ later m;g:hary 1 to December 31; but 1t 1s 1
teng L Cttenneg S Of mellow fruitfulness that the
T Y offencive of ‘“high’’ finance becomes 1nsis-
an idst e'e,to the nostrils of the illuminate who
is 1 Suburbsg eves and barns. The dwellers in cities
< pMited o’y whose knowledge of the countryside
alQ' Y B“ntini passing panorama revealed by the
8 2 White cre X Jorrocks Six,” hurtling
I'aur’ Canngt ribbon at forty or more miles per
—pant in t} realise a tithe of the crass folly
flnda g me }e shires and counties; thanks to the
apn, L0e ourC lanism of an obsolete money system
y Preciate thp,erSISte.nCe of orthodox economics, To
o, I v e full infamy of it all one must live,
Ng dst der'e?ar cut, through all the seasons,
toRlecteq - 'Ct corn-fields, half-starved grass, and
funay yoicf]ards- Fortunately—or may be un-
in yPatient e g the peace of the realm country folk
€ up-tge long-suffering, perhaps a little slow
f ooXe mei’ otherwise the oaks of Sherwood and
e poCor s\gb t bear other and weightier crops
]i‘hit ank Jeq ut 1t would be well for the Jords of
terg »Sven tq %}?r to bear in mind that there 1s a
Y e patience of “ Hodge and his Mas-

S

‘¢

Of s

Eln ; CQurs A D . . .

thy’ byt thﬁ’ 1t 1s always plums, when there are
at ey, 1S ye sy s P )

Ot S ar it is apples, apples, apples! Not

Ty
Seer? ge‘treeo’r’chard is over-flowing or every moss’d
. Writrom the ent with fruit; the glut is sporadic.
. Windows of the room where this plaint
re the }rflrlnley Seedlings show never a pippen,
aWn With Ul-crest a furlong away the ground
i ter-pples,” beck upon peck of the finest “f des=
o, lefy 2nd thg? ering a rosy cheek to the missing
their \t}?ey will lie and rot until all that
eading\vfoles.c’me beauty is dug in next
Iy, the rait, ng mor 1t does not ‘‘pay '’ to gather
Anye ~00kers 1atter how sound and juicy.  As
Q}(t I\/Iythlllg up t’o those hefty hard apples’ weigh-
aY’s bl 16 025. apiece, that will keep until
om heralds another crop, the Sep-

tember gales caught the more exposed plantations
just before gathering-time, and, as one neighbour
bitterly lamented: ‘° There lie eight or ten ton o’
best Bramley an’ not wuth the labour o’ pickin’

oop.”’”  Well, it all depends who does the ‘‘pickin’-

oop.”” If it does not ‘‘pay’’ to employ adult

labour at a shilling an hour (and ineffective at that)

why not give the job to the children who will do it -
“ for nowt.”” Let them eat their fill of the dessert

apples and take home in mother’s biggest basket as

many of the large green ‘ cookers > as they can
stagger under. Doubtless there would be a certain

amount of *“ Griping in the Guts’’ and eke some

“ Collick and Winde ’ as the ‘‘ generall ”’ Bill of

Mortality for the year 1665 would describe the effects

of a surfeit of apples; but they would have a good

time, bless ’em, and think of the apple dumplings

to come during the cold, dark winter months !

© - . .

Now an apple dumpling 1s something more than a
seasonable item on the family menu. If a haggis
be the ‘* great chieftain o’ the puddin-race "’—an
who that has northern blood in his veins will deny its
overlordship—surely an apple-dumpling  1s the

comely mother of good living and equally at home

above and below the salt. Was it not Dr. Johnson’s
advice
 to have a good orch
man of small income,

ard. He knew,”” he said, “ a clergy-
who brought up a family very
reputably which he chiefly fed with apple dumplings.

Which, incidentally, may throw some light on the
old saying, ‘* As sure as God made little gpples.h
Yes, an apple dumpling served piping Qtﬁ
sprinkled with brown sugar and liberally soused wit
clotted cream is a brave introduction to a rustic
meal, and if it be followed by a chunk of ripe
cheddar, fresh butter, and the crust of a homeé
baked loaf made from stone-ground ﬂ.our, flavoure
with a stick of celery touched to Crispness by an
October frost, and the whole laid to rest with 2
quart of home-brewed—why, how can man dine
better >—that is if he have retained the unspoiled
palate and robust appetite which is about all the
farmer or fruit grower gets out of his job nowa-

days.

. . .

It is hardly necessary to point cut that the prin-
r i above-describe

i 1 - mat Is of the
cipal basic raw ma erials LS

low-out are apples, wheat, milk and bs .
I\i’lgi“clh the ill-usp¢d acres of this banker-ridden island

could produce 1n more than adequate quantity if

< till cling to the old homesteads
the sturdy folk who sti ng e on

and familiar fields were dglc:}e?)emg S bed o with

mic security—if, instead © )
('31 beggarly halfpenny farthing of remuneration (let

eing out of pocket) the intensive cultwa-.
iilc?rrll eofbthegland were encourgged and rewardg? by
a generous guerdon, So-meth’mg not recoverq} le 10
prices, but a free gift, ' a 'leven-pence farthlmgb
worth of dividend on our goodly hentage, Ez r@;g )é
we might reasonably hope that this sam(ei ﬁe]n »%e
would 1ncrease in value year by year an ‘l‘gng o
of this generation have eaten our last dt}xrppnter i
uaffed our final quart our children mI% ltb :yond o
the enjoyment of a property 1mprove R Loves
computation. To-day ’tis too often 3 Camade bl
o T, e e 2 e
hdry, row ; ]
]tai}\’reh;: btzlille h(}),ardgd gold for whose protection they
are\R?%(:tlf;(l:leﬂl. it profit a land if 1t gam alllthfe Eold
in the world and lose its soul »—for the sou 0 % tng_
land dwells in her cornlands and mea 'Ovﬁf 0 11tn
her factories and workshops—not even in the vaults
of the banks.

5 to wish that the industrial

e is tempted at times to |
reg())rllution hapd broken out 1n Kamchatka or Tierra
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del Fuego; that Adam Smith had been born in an
igloo, and that the infant Cobden had succumbed
to thrush or an overdose of dill-water. Perhaps we
might then have been spared the wearisome flap-
doodle ladled out by successive Chancellors of the
Exchequer whenever they expound the orthodox
economic faith in public. Maybe in priyate they
have their doubts like other men. Let us hear the
present panjandrum carrying on the tradition of his
high office with an unctious fatuity that would not
have disgraced the people’s William. Addressing
’;};tied International Thrift Congress Mr. Snowden

*“ The total volume of savings is, if we take the changed
value of money into calculation, less than it was in the

ears be /i i z
¥Or : .f?’rg the war, at a time, mark you, when the need
aving is greater than ever.”

Saving! For what? For saving good
-frorp going out of .cultivation? gS%vingaE?t?ilf %?(?I?]
rotting on the ground and vegetables from the incine-
rator? Not a bit of it. What he means is savin
2;1; c?ft income for the purpose of * re-equipping, reg-
workls ﬁgt;sng and reorganising our factories and
‘“ Mr. S -, b =
deleg-ates'inno‘}g—:}wsh ,spézcrlrln;vna:a:\r:lmlst{aaltiz(rll z"Pd S
Why not in Hebrew, Greek and Latin ?
hope the delegates enjoyed it and went
edified—but they would have been bett
making the acquaintance of an E
dumpling—with cream on it. 2

Well, let us
away duly
er occupied
g]lSh apple-

Drama,
b The Three Sisters.
1s customary for membe
tisc ; rs of th i
Zegllr;g s Tge Three Sisters ** to ask ihﬁg;ﬁce o
fBL }ghlglfide blép of such apparently comm;fllehy
answer the 3uesst(i)ogefelﬁ}y ﬁxoving. oa attemppic'fo
! : y here and
o far afield, so that a suggestion élrogv: gl;}c}l} ﬁgd
Y

be offered. Criti
Shakespeare’snpllcal playgoers agree that many of

weak and even incredi
incredible; and th R
i??al}l{i(;spe.are worship to the sensﬁguatt'rlbme (e
miraculously com " S Joy aroused
sult we possibly 1dolise As a re-

t mere word- 1
oo much. Yet Hamlet, Othello, Leg-a}t;ggnMn;ilglgc%

l{ld surely be ac-

of unmtelligible.are ROt martic

they would
v spea
ew which prese
t L I'V'e thC f 5 2
e};lies%}r]ne time S‘ﬂmula’ti?lrmt?lf fhe portrait while at
Cieoc Shidtional contegt bel audience to experi-
saience and philosophy ther chind the lines,  For
ftrabl‘? noumenon to accoun?c ?lay be mo demon-
D art it is different. Tt ; or the phenomenon,
g;insoq Whéch constitutes the art. E(l)trll%nigf the nou.
e baﬂ'lcﬁ eep way by the inarticulate Iettm ol
s tyh' e poor, whose content ig limited Ao
fhurtships, marriages, and deaths, with to births,
1€ plenty or scarcity of work and t} as@es on
Pigs. These letters, as Tchehov’s g e fertility of
‘ealhlee edbe ahe ramas do, re-
e whole tragedy of tl
ne" ‘t
a brother, educated for cultur

Cow y TYemoy h
- ed ou
father’ S tax

ulate ‘in the sens
?n C};ose from all the wordi
Ctual life the essential

hree sisters and

gh the exe'd life in Mos-

ili - igencies o

town undmlhtary CHgs. ot .8 gdull Sr(())f' e

given sit stranded there, is implicitp wincial
uation. It peeds no feStOOne]?V t}cl)ff:

Smart sa
amily are ip Mo The dreams and hopes of this

are, simply because they formed part of their mobile
father’s kit.  Quartered soldiers, as Bacon_ sal
of the busybody, stay not at home; the only nter”
esting persons these women meet are for ever o
ing on. Life is alternative of welcome and farewe
—to the breath of Moscow brought by those ot
who may have been there. The longer the Slsw:
remain where they are, the more obligations to rllV
main grow about them, causing them pathetei
to hold fast to the dream of Moscow knowing :
to be a dream, or to blot the sun out of the 5,<Z
by erasing the dream from mind and accepiiie
vegetable existence. The soldier lover o _ o
youngest sister, whose heart is more 1 Mosd he
than in Jove, is killed in a jealous soldiers’ duel; t
soldier lover of another departs with his l‘egu'netné'
leaving her to her all-tolerant husband, who 15 in
essence of self-satisfied provincial schoolmasterm
every thought and action. ~ Thus we leave theuli
and their brother as well, the tragic victims of Cer'
ture beyond their means or opportunities o eﬁmé
cising 1t; chained where they are by 2ll Bt
grown up about them.
_ Almost any one of several characters 13
ing and human enough to serve as the centr
of a play. Tchehov, however, so sparing
ram, 1s prodigal with character. Every sY rd
icial sentence reveals an interior; €
dropped lays bare a soul’s private griels:
characters say only what it is natural fo
say; but it conveys what only art can revess
movement of the play 1s as smooth as
river through a lake, and one sees, as W en
at reflections in a lake, details and SIgM Cd not
which in looking at the actual view one woul
have observed : dd
The work of Mr. Komisarjevsky as produce? 21eiﬂg
further reason to the beauty of the play e Sfe Mr.
it. One may occasionally question detanls Oeth‘fr
Komisarjevsky’s effects, as, for example, W2 ing-
the quantity of light likely to come into the di%
room from any other room would exceed that ge et~
occupied dining-room; but one cannot deny 'Lkﬂow’
fectiveness of his play with light, and one 2% “his
ledges gladly the originality of his mind as well 2° .
sense of the theatre as a whole, not merely as & Ccoﬂd
ber for dialogue. The unity achieved in the > osed
act between divers places of action, and,J“X-tal?_.-,ky’f,’

ncongruities of mood, recalled Mr. Komisar]®¥ tors
scene of Merejkovsky’s Paul I. I could ha\e'na’
lieved that he had this in mind, with a detefTpe
1on to do something as good. In his hap :tioﬂ’
I’Y 1?1? piece is full of Jife—speech, action, situ dow?
18hting, and setting together. His use of Shaa
in the third act bring a tense hush over the tl.]}fat
lg doing something in a manner not unlike agin®
the f;lm, but more real than it 1s possible to l%f the
‘Ebtren m becoming. The acting is good. pgi
a w:f tSISterS Miss Rosalinde Fuller again com hort”
mé)ntr ‘}V\"Fthy of her beautiful speech and CHC"ap
e Miss Fuller is not a naturalist, Shes ure’
will sS, and the breadth and sweep of her g7 Mis?
) surely stand hey in good stead later- Mis?
argaret Swallow was excellent also, 35 waa =

rudence Vanh s’
whick < rugh, after an opening ey
as 1\321;}};:3 Was not fully audible. Mr. Ton SW' . ve

nin, used his voice to perfectiorl, 2 hﬂve

zsleer?ef performance as a whole, as good, asiq{ltaSha

et Mrom him. Miss Margot Sieveking s * excel’

le r. Guy Pelham-Boulton’s Kullg‘n-werlb givey
nt also: but the whole cast had obviou? ydﬁse"]/

Serious attention to its business, and receive

Ous attention from its producer.

e : Conscience : Little. il Do’ﬂ
Conscience,” an American play DY itic

yings.
scow; the fate of all ig where they

: ‘s 2 CALY
Mullaﬂy, 1S a good enorugh play to pxl'o\'olse ? actu’lg’
conscience to severity. For two pieces 2

cxpression of producer genius in the conspIt® “pe- .

\ s s e f
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gr;e by Mr. Malcolm Keen as a working-man with
theSS-chonsmousx)ess and a political conscience, and
WifeOt er by Miss Lilian Foster as his individualist
Lo .tcaflr}g only for home, appearances, and
e g’ y, with the prospect of social pleasures, make
¢ emgen?g worth while. The truth inherent in the
e ilt e tragic incompatibility of these two, 1s
sufﬁc% to support a play. An idea so good 1s a
full e\gt rarity for it to be worth exploitation to the
5 11 r. Mullally, however, was in the writing of
tentphgy unsure of himself. He was unable to con-
is Colm?elf with working out the relationship of
to Shifltlpt}e’ and letting that be his drama. He had
"band’s t 1e centre of gravity from this to the hus-
5w eOfrture of human conscience after murdering
of a job or going gay during his absence in search
vagrance an(%/l his silence caused by imprisonment for
usban d}” . ll urder seemed as incompatible with the
came Sudsdmlaracter as his mind with his wife’s; 1t
e COmmitterziy and unexpectedly; and it seemed to
of the pro] ed only to create the acting opportunity
the first ogue and epilogue. Without the prologue
flic etwaCt 1s first-class drama, showing the con-
lowly ueen different planes of consciousness in two
and g ol?san beings brought together by loneliness
and pubhccent‘h_unger, and bound together by law
Wonder if T ?Plnlon. This act, indeed, made me
the com 3 should have to place Mr. Mullally among
are thept ny of that handful of folk-dramatists who
Murder, iq o moderns. The second act, up to the
lally hgp.5, 215 quite good. ~ But, strictly, Mr. Mul-
the fiygt S to his true theme only for the length of
&ppensic-t’ and in parts of the prologue. “All that
efore In order of historical, not dramatic time—
famatjc ¢ murder occupies a loftier plane of
Wha significance than what happens afterwards.
the o  PPeNs before is the particular tragedy of
1S 3 aracters presented ; wh hat happens after
.anybody? ; whereas wina Ppens
¥’s tragedy. As a penalty for failing to
rst‘Claslss tilem? Mr. Mullally has failed to make
e twg DY 1n spite of having first-class matter.
and Migq Fperformances mentioned, by Mr. Keens
Flme, are oster, who occupy the stage most of the
S kept 5o well studied and sustained that interest
o Which%i he production of the conscience scenes,
fict betw 1€ husband lives round and round the con-
too pla €en his despair and natural fidelity which
Of the Sce b‘."fore the murder, is well done, the use
%eﬂtal é’g t-lights for creating the atmosphere of
F: hese ScGrrlangement being excellently thought out.
tom ther .2r€ accordingly convincing, but apart
lfla.y » adde dl_fference in mood from the rest of the
et 1S imgg; together, they are too much of one sort.
®Pisoqe BMable that the sentimentality of the last
Cace of ¢ meeting of husband and wife in the
C sath: may have been a commercial asset in
styp. 2ere, I understand, the play was very
I'ge Béalgt I cannot think it an asset here. Mr.
PhicNg-map ¥’s study of ‘“ Doc’’ Saunders, a
ply OSODhy socialist who delved into evolution and
oy 3;1 whigy Was both sympathetic and true. In the
«'ght 1o 41 1 have as much as said Mr. Mullally
oc » azic\lmtten we should have seen more of
ers.
g PAUL BANKS.
an Map .
tr‘adr tu“‘ipsmust have aunts and cousins, must buy carrots
Sleep anq’ fgust have barn and woodshed, must go to
o and in (,t.hc blacksmith’s shop, must saunter and
or ( Ve weyp rior and silly.”’—From Emerson’s Journals.
..0 Be “1\\’?1510t made to breathe oxygen, or to tall poetry,
S Wise."—From Emerson’s Journals.

“nnl‘.\lils
X . ol
éhe r}f{l £00d; Lh‘:}“ft hint to you that poverty is not an
1r anj ! have gy, abour may easily exceed. The sons of
Atig,, Ston thay, cilr orms and in some respects a better
n;()st n'}“ our to\v,,:ef"“s of the labourer. ‘The Irish popu-
Urngp Tl nor gy 1s the most laborious, but neither the
s ¢ most intelligent.’"—From Emerson’s

that |
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The Screen Play.

The Informer.

Elstree is rapidly developing an artistic conscious-
ness, and when British International Pictures invited
Dr. Arthur Robison, who made ‘ Warning
Shadows ’ and ‘“ Manon Lescaut,” to direct a film

»

based on Liam O’Flaherty’s ¢ The Informer,’ we
were led to expect a considerably more distinguished
picture than the majority of most English studio pro-
ductions. That expectation has been more than
realised ; this film is not only far and away the best
yet made for British International, but even shows
an advance on the best of Dr. Robison’s previous
‘work. It is incomparably better than his last Ufa
film, * Looping the Loop.”

«« The Informer »’ (Regal) is so admirable a film,
that it is very nearly great. Itis extraordinarily well
acted, perfectly directed, informed by a smooth and
sombre rhythm, and extremely well cast, especially
in regard to its minor characters. Lars Hansen as
Gypo Nolan has here achieved an impersonation -
worthy of being set alongside his performance 1n
« Homecoming,”’ and Warwick Ward, whose voice
it was a pleasure to hear, has so identified himself
with the character which he portrays that he is on
this occasion not just Warwick Ward.

Lya de Putti is not too good. Her performance
in  Vaudeville,” which established her reputaélori,
showed her to possess only a limited range, ?n.l at -
though she is competent as Katie Fox, she aé s do
rise to the full opportunities of the part. In ee_cé
honours go rather to Patricia Hayes, v&{hosg Voge_
doubling is masterly. The role of Katie t I_1115 o
comes a composite performance, and if Miss Hay X
vocal inflexions can be accepted as a cnt:eno_n,toud
producers will be well advised to star her, instea
of merely allowing her to be heard off-screen. y
an English actress was not chosen for this partfwothe
be something of a mystery, if it were not (ir ;
fact that the decision to introduce dialogue m.% 5
film was not made until it had been partly ﬁn&s ;311 5
which accounts for the fact that speech is used Oy
in the second half. ! 3

I have an open mind as to whet}tlﬁr thg‘:, é?st;oductﬁgﬁ

speech is an improvement or the ; 1
(i)tf iSpfll‘St used it is decidedly an_ad\(antagle, sn:;:
the dialogue here is terse and rapier-like. hn Sgrer
of the other scenes, the spoken word cmgd, CIJIWC, et
have been eliminated with advantage; 'Tesff at' =
an instance of the extraordinary dramatic e e(; Iigrt
ness that may be achieved by the use cgf a n\]fer}’“ aes
talking sequence in an otherwise s.llertl)1 ekl
Informer ’ is, however, an admira eh
the skilful blending of sglunc.l and Spe::r :

ave said that this film 1s very nearl <h
scrIibhed as a great picture. It has one tserlous blem
in the shape of anti-climax, 1'epreseni Ic:, s -
conscionable time that Gypo tla(li eﬁ% I v fo ring
extremely effective ending wou % at ve, 2oom to g0
down the curtain when he leavefsll i,houl end when
to his death. Failing this, fche eIiI; Hiawed to dap
he is actually shot. As it 1s, 'ria L a ¢ hion

: church and exp! i ’s
gllll?sﬁlfret;i:ded me irresistlﬁl}’ ghilewis Carzall's

¢ fainting in coils.” A . :
e htonceof a paying PUELe 00 LG A
of Eng}?ﬁﬂii‘;r‘f?llgzﬁgnﬁr&ed by the fact that while
can Scmln{orlllef 1 was originally intended to run
The (hyé at the Regal, it is being continued
galy Zetvﬁ" current week. 1 cordially recommend my
durélzrbs h-obt ok e opportunity o f seeing it. They
ifﬁl have the pleasure of se€ing the bést sgcen play
‘hich is at the moment being shown in London.
WS DAVID OCKHAM.
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it just exactly what to do about | Industry.
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_ . a — of ; lo‘:)l;ai';:l,”. wlrites the author, *‘ the one great power of The Organising Secretary then wrote to Mr. Snowden a§
' 1 life;; it interprets the play of phenomena 1n terms ; Y IS that of taboo.” And again, * Royalty is pro- | follows:— :
Bolshevism and Art. the ;.mderlyi?lg sequerll)ce }cr)f ca%ses, the gradual shift | i‘;‘fﬁﬂ"..“¥"“°fa‘-” To: mareliitar, = dits & rhg sec{)inn “ 17th October, 1929.
By F. Le Gros Clark. of productive relationships . ; i “ Roya]tySLil;m-]wry a?db Conclusions,” and we find that ¢ Sir,—I regret that pres%xre of publ;c engageré‘lents pre-
: 1. R 2 b, e come 10 ) tmmoral because . . . ”” and ‘‘ Royalty is a | vents you from receiving a Deputation from my Committee
In one part of his “ Literature and Revolution *’ B i Sl e D e : I B o e e g ;
7 2 ; ss NO y Nor wh 2 . . .
% : : triumphantly. The writer has as yet come across = . - ~what to do about thé ever-growing power of the “ In view of the importance of the issue and the growing
thing as Prol‘etarlan Art.”  He doubts it; so does criticism of the ‘“ Materialist Conception ” tahat tlo g - %’:zﬁ gr’ust so_clearly outlined inb; the ?:hapter on the | impatience of public opinion, I venture to submit the two
th‘? present writer. The Art of a Class expresses really valid; such criticisms are invariably due e [ awn ha\l;ites' The Rosy Fingers of a New Economic questions we proposed to ask you, with the request that you
primarily the leisure, self-assurance and substantial misunderstanding of either the method or the preClat l in spite of'tggt ;;?l%%«'ll;cd le thelseApalges. L;\'e\};ertheléss, and w1‘l‘l ’i‘x;struct youfr l?ecretary to send us written answers.
ralues . g ist theory. ! : » Colonel Arthur Lynch comes, ever hey are as follows :— A
values of that Class—nos the conflict between one | field of application of the Marxist dthC?h}a’t it may i Dhik: i;\%!.am, very near to the economic tru);h proclaimed bv “ Firstly : We ask for information as to the personnel of
Class and another. In the full-fledged literature of theﬁry_mufstl{ae glVerl; a free ru;lh, n or Sff o owledge N EW Agk. . the proposed Financial Enquiry Commitéee: in partu(c::ulgx:E
. make its full contribution to the sum 5 e I 5t ‘hett th t competent techrician on Credi
a great epoch we often catch faint echoes of a DASE N g8 re 4t 1 absarhi duin a theory still more compre { E (?ittien(;ag? \.]oug'nal of George Sand. Translated and ?{efgm“l:f;:gly, heda?;?-sc. H.pBouglas, who, in 1923, was
sé;uggle ox:'c ?lf a skt)ruggle to conile. 4 But the creative hensive a4t I‘ 12s, 6. Yy Marie Jenney Howe. (Williams and Norgate. iivited ’to lay his views before the Canac_lian Parlii{mentqg
. wiass must have become eternalised into a ““ Civili- A : : : spring 11 . Lam m : Committee on Banking and Commerce in connection wi
sation ’’ before it creates spontaneously and without cogs‘::tioﬁs’rllelsss C()]I:é::‘rlzleld ﬁ;%i;vioriglsaetrilcii—gn . with i lishers wilcl)rﬁatxl,m“ doubtful about this book; and the pub- | " 0 (0 0k (he Bank Charter Act, which was then under
S

1 ¢ to give better evidence of its authenticity : 2 5 L h a
. ore . ¢ ol 1ts authenticit 7 s a member of the propose:
self-conscmusness; and the Proletariat as such can I chan J | consideration, will be included a ProE

: ? : i m-
human relationships that are still strange and 11¢9

. IS here priniaec My mind. This Journal of George Sand | [ anci i mmittee ; and, if he is to be excluded,
never flower into a Civilisation. It passes—by the | prehensible to us. It deals with the vast sha,dowey [ 1s an e,?]relgtczd fof' the first time. The translator afd editor {1,‘2 1:;2:;;? 1}2: u;)trlcﬁoexclusion, since what are known as
Bolshevik theory—into the ‘‘ Non-class Society **; | fringe of things, not yet mapped out by SCIGnOCu;. ‘ "l‘g, for we a?e“ig?;m_]a? least, 1 judge so from her spell- | ¢ The Douglas Analysis and Proposals,” reveal the mathe-
and in so doing it ceases to exist. It is indeed merel}; There is nothing mysterious about this; it 15 ony till axlver 1oms to be just n&tenggnal;cf)ut h~e > Flrom yl}ter nt(l)le:é matical s Wi 024 prle;sefnt ﬁn; ncmqltisg:tigj'to whether the
the instrument used by History for the purpose of | Intuitive method of formulating and facing the 5o Z \ wié}:l ! biographies” so popular just rr)x%r\:vori\n ‘Y\:ge;‘icr; e n]:éd  oecondl “ocnszﬁeri:gr Eﬂf;’r'é‘blems‘of industrial cost-
destrqymg Capitalism and ushering in Socialism. Its | unformulated part of existence. ~Wherever | \\-riter};“‘?le ink and in the present tense, as tﬁéugﬁ the | P “";fuf,‘ff,’,fﬁ.‘fiﬂdcthe financial technique of the Banking sys-
function 15 that of a midwife. shevism touches the impulse to artistic creation, ¢ ite gr‘lphies“'ex.--e intimate friends of the éUbj'CCtS of the bio- ?ecx(le will come within the terms of reference of, and be fully

What art-forms the ‘“ Non-class Society ” wil] | once zsists that this impulse and its results are Céu ry ' the ¢ (;nll”th the consequence that Cleopatra and Charles | jnvestigated by, the proposed Financial Enqu1ryyCommtl_tte?.
evolve, no one can possibly foresee. Certainly the | definable by scientific laws. They are secon L o deaq, Tiss “Ifl‘d Shakespeare lose the privilege of being « Awaiting with interest your reply tv these two questions,
historians of five generations hence may discover in | outcomes of the fundamental productive relatiol Lhich is g, copve’s translation is of a French manuscript | and thanking you in anticipation, e
the theatre of modern Russia the germs of drarnati?: ships. The artist ur;oafar i ile s ]_),olshevﬂ{,clS 2ome progg igpéi(\i{g :’:ntl‘intg’t'lmlwm‘:h she says goizs :bzoz e;clst. “1 am, your obeSxEntJ ei? ;NT,

. . ¢ ) 2 o) a < w : 101N¢ here Ao
I;:;zl;cslsc :E;gtsg:ge}\}:r‘;dk}ttf cilieveloped. But the | thought or comes iﬁtg contact with Bolsh};-:vd; rgélsu ¢ ) ;"k: nl):rgc;;rcsfy S idencs i_h;tcr:cl c:)g; '(1)? lotrx‘g‘z;r? t,:d\_zxrt1 ;t'and : « prganlsxng Secretary.
el from the Hypethetical e dOwer cannot be de- | s Immediately explained to himself; he ec,,s. 15 r;fr Consent totlzflt George Sand’s granddaughter has given The Secretary replied as 'ff‘)uows{—chambers.
o ; seed. [ central point of conflicting social mﬂuepcvby theif ; y "‘Cre(lulity '111;3 P}lla_llczxtlonl of this book does not dispel reasury | Whitehall, S.W.
i5 Bowndl t6 be Lt ?rf(l)?“e ct%nfuct, on the other hand, indeed little more than the vortex created bY jgurerm‘"‘“"‘ A ?tucloxl]tt; 1 nc]>tcL that 1tt htasbgecn p?q;ccll « 515t October, 1929.

S [ ng e ains what pur s to be an origina
times. It may be a very Su?tr.la_l glgoar?lglzr;"[ar'y on the lm"?‘r}?'la};i ' .« bad for the »addre:lell’-‘ pogorge Sand, \b\-mzeln pin pt(l)lre form of legtters ¢« Dear Sir—I am desired by the Chance]llor ocff g:z
mentary—tull of g00d yarns and h et i {S_.eg‘.re(? of self-consclousqess 1 a. o ol he i said om Never sent, to Alfred de Musset, although Exchequer to acknowledge the receipt of your letter

Vit does Dok peretrate s g uman toucheg- artist; it _dlsszpate's him. But it 1s true ’transition ) fﬁ'ggcst i} haV"G seen them at some time or other. T will | [ instant. “ s faithfully
art of the vanquished Class eeper values. 'l.he shevism is essentially a theory of the Jves ( . grpllblisl > €ven if it is authentic, this book is not, as Yours faithfully, o

| aty >

; : f se 1ers : P. J. GrIGG
the sadness of g may be pregnant with | period ; the conflicts of the period express them e of 'S state, of the deepest interest to students of J

. A = . * : Val s and f a . fe i
the moment St e ths’ but then who cares at through it—and an age of conflict 1s an ag tist | Ue th of ‘abnormal psychology. It is of no more

: : : : > r ; Whoeyer D If 1t had been inv . :
ink about their own un- | Socially distracted Minds. The Mind of the liouf’ a.blz,oe‘e“ she -0 had been invented by Marie Jenney Howe,

WVerh A D

tness t ' = e is. : : EDITOR.
R o survive? “An individual that hag faied s | SURrE 2 s s e whether - PO (00 e e, L ol s et to by |5 LETTERS, Q) QIHEGS
feel—only ttself to g s that has failed has—we | geois” or revolutionary——is revealing all the “Pologise. " Until then. T have excuse for them. « PLEBS " AND THE DOUGLAS SCHEME. .
tion beyond th 1'0 : ank. It has carried maladapta- GHEHE Weakening of fibre. : that ‘ ' " Jo 55 Sir.—1I notice that you describe the Plebs as the organnc'Jv
The ViCtoritol?g lgilts a.llo_wed' by Nature. BOISheVism, in a word, grimly warns the artist tist s ’ the International Council of .LabombColle“ges. InItele'glat?gna‘l
pbetles OVercd ass 1s msp1red by the thought of | he cannot expect in this epoch to be a great aé'ollf' Th : to say there is no Iﬂt’e,rnatlonal ouncil.
s me Of energies set” free and of all | he had better resign hi i meloc T € Snowd Inquiry should read * National is “ a dis-
the titanic work of Social reconstructio B ! ad better resign himself to being 2 ting wit £ A0 exgra. o wdaen q . I notice that you imply that Mr. Woodburn is o
only the adventure story turned 3 ut this is | commentator on the times—or to experiment! ‘ Py Momic Qrdinary meeting of the Central Committee of the ruptive communist.” You must have secret Sour’s bl
best it is the epic form applied tuP51 eddown. At orms both novel and antique. : ! inarty’s Hqurty was held on Friday, October 11, at the formation, because Mr. Woodburn is a quite P
particiilar evert: i a”p at second-hand to‘ a [ 0§ letter be duarters, when it was resolved that the follow- Labour candidate. New Ace’s information about
able to the epic ,forrn 2 I lCtzll]laT evtel—?ts e ganiSing Ss‘fcntlto (e (Cinereslibe ot e ERCE SR A ta(l;; s thaé ?h};EN FC‘I C. justifies us in saying
- In theory the siege of T . ' Fetary . — both Mr. Woodburn anc S ?—Yours
could have been repeated .cg roy » e 9 irw  AGE is suffering from old age:
. : L a score of times Reviews. { Sir T ¢« October 12, 1929. that THE NEw AGE s g
Greek chieftains; besieging Troys was t bfy };the nt and \ 08 g L The Central Committee of the Party has instructed | cheerily, J. P. M. MILLaR,
cavilisation. The Bolshevik revolution ipar i 1t o e Rosy Fingers: The Building Forms of ThougLy"ch' | “Ceejyg ar(llte and ask you \vhlet%ir you would be willing to 'Jc;int'Editor.
gf history ; and its literature stimulatins aeSI;ng ehat‘;:t Aéthn f the New Era; By Goloel artaik ful ‘ Q?xmin ‘igpun}tion from the Party with regard to the s hat it will not shock Mr. Millar to hear that we
OS¢ Who participate in it must theore%' 110 ugh to T é efg Palmer. 4s. 6d. net.) S a aw At i whﬁ_stmm C(é)mcla]_ nquiry. It is proposed to ask you t:wo [We hope.nzlit llt "\r:tereSted whether the Council of Labour
o mean anything much to their d 1cally cease Is book has been read carefully, but it 1 s, of 190, [ 4Ch i o piCerning (1) the personnel of the Committee, | are not particularly intereStee v e b o 5 or whether any
are ushering in g ¢ i ieir descendants, They muddie, Through the jumble of facts, of anecdote$) ©y.awW g y O be appointed, and (2) its terms of reference. Colleges is “ national ™" or k. 1f Tue NEW AGE set
spiritual Valaes. Civilisation—not expressing its Kfl?tes, asides, and many a touching human storycl; u ,2 \ fgter"ie\fu Would grant us the honour of a five minutes’ | contributor to Plebs i3 red fO“ Il):tr:gs his criticism would be
. But Bolshevism 1S itself inimi Il{?)m 11’eal life, runs one theme. It is a gener:{lllat;aot gm(‘)]‘ ' onr Your El’ns °re would be ample time for the questions and out to be a Who's "H ho (t)impco we do not want to be mis-
mumgal even than wals Pit:'t inimical to art—more acc)(;?n tyl?s an mstitutio'm ‘“ This vbo.ok wlB " is boess ! 3 IyQUr Val‘yers' The deputation would not seek to trespass | called for. At thed.?‘m:gt intend to convey the suggestion
aving a religious tanism. For Puritanism, | wi plished its purpose if Royalty sur Nrges. ,Pfogred. awy.ge an table time if it did not feel that it represents understood. We di sl nist, nor that the Com-
s a content, could at least tap in ite accomplish its purpose, for it is devoted to the FeameS, ‘ G Aty d growin ¢ body of onihi ‘hich is anxiously | that Mr. Woodburn was a Communist, el
logyc\, de (\)als(g hﬁlman heritage of relig'iouglznlnt hxts gf I;hedworld’ and though it may be obstructed, ;’ £, wernm, ronouncemen}t’ ?ro;p't"}:g“/\\c\ting Head of the | mabict Party was * disruptive ” in a der?galtocrgni«ins 0
s and could thus raise thea mn; ytho- | Aelayed, it will pear tions its mME  yel” . The 0t in : ‘ 1 i d again the passage which €0° .
I mind to the | g ear o other generati - to O%pe Wh; o he these matters Mr. Millar will read agait : epithet, but
Permanent psychological v . e level of the | Writes Col, A i ¢« But T : ich o .deputation ; ] Gl I t was not used as our €pItiThH |
ot o5 alues., ¢ : + Arthur Lynch, and continues, . sy ation is rai rou at any hour tive he will see that it was . rgeois-in-
and ‘¢ Pllg“m’s Progress " are hi elaradlse LOSt- b g];??’d ROyalty is a s)mall,affair. Let me pass”o(n“’ill t;f”’ : “'ﬂilttis Your Convenirsrzllgg e o e Cx(gsccbl; implication attributed to the_Ordlq“rg’esbo(:]f gthought
though there will be a revaluati Yy fo remain, you gotes ‘ates will be the arbiter of the world:iven or Itte5' v 8.Vith confidence your favourable reply, the.street, who lumps all the left-wing otional repugnance
elements. lon of all their essential .t)l]—i;(,r.“‘e]refore a discussion 1hafs SC:"U?M S%‘ﬂot am your obedient Servant, together as ** deep-reds.” We fefl r;(e)ger!:t is that it is not
A e ' in this 5 h i I e eruDtivism— a 5 . 7o
No critical reflection upon Bolshevigg i ; e T vast ooty regerd e emil o fhe DULG e 0 ™ SO T Ho | aginet e o G e prolearit, We
Crhaps it 1s best—at this Pcriod‘t}?;tls s aPpreh.ensiOmn - ) o I’Iercbe | ¥ f()“()‘\’in - Quganising Becroiany: pm;‘g:'b?‘(cdsytg pinks: (;n‘everv plane of economic society.—
not¢ b_e encouraged. PFerhaps it ought toai:hct)um amnnﬁls chapter on the U.S. the Colonel “rn]qut’ined toq‘nd ' &5y VA ’}O kel :El b Erlf]
‘em- ail re - ati es a { asury : 1S, 3 4
{)V‘ﬁggll}l'dlél;c;e; btlilgf sfhaglgw and be buriled : ’%r}r:e e worlctlslsmgat‘iaiig S Sﬁ:gt;vs t'.h},l;e {Z;‘;lﬁ“m‘ Ameﬂcﬁ tgg { b FRARRRY \{a?te;‘:ll S.W. THE ECONOMIC PARTY. sl
rief - it S t iy 5 s 3 at, £ ’ (reets, ‘ Sir, ¢ ¢ el i A e > T, K. for the
ut he is otten (i)r ith f;ﬁrjd ¢ the crude and hard standards Of, \Z\’u]l gve “.“r:d)’ resxred»b In reply to . y “14th October, 19_0.’ Sir,—Does not a possible reason ocecur r(\)IIM (‘l:\b tcon'ek-
) ! > ned with facts ag facts A Perpetual pre-occupatiog of the dollar, the imita a7, p S8rar. PY th your letter of the rath October, I am DIy Economic Party v. M.V A
1€ point is that Bolshevism nvol nd 1n all matters of tl?ourtl?t and literature, or art, SO alﬂl‘d detyy i m@ntFS that s Chancellor of the Exchequer to say that he lop-sidedness of the Cl?n‘s of the club may be too fully
Voracious scientific t nvolves the most | in contrast awit 2 SIS dasi the b0 s 2 ‘ Wit S he i OVING to the press is existing engage- | spondence? The member i¢ individual Social Credit
5 ific theory that has ev : Vith the kkeen energy, the daring, > 5% (a0 anttee © IS unapy I ure of his existing engag I Ao ‘ting on with their 1n¢ Social G
the mind of man. A sciéntific B €r sprung from SIons in the field of finance " is disconcerting: I-Ilf;e- Olq‘tﬁ i Ang ii on the S;lb'e to receive a deputation from your Com- S)Ccuplod':g l:;.ettmf:(,)r idle criticism of other Social (.god\tnrs
account for 411 phenomena that ('Omyep()t}tleSlS has to | thatis wrong (ethically, not economically) with th®duc? ,, ‘ "ustyy, 1€t of the proposed Committee on Finance | jobs to have time onder why so many Economic Party
& Wi ) : 1

ithin its field | Order, but hopes thag 1 it may be possible even to o s

. | One is then led to w *
. . ) i | ) ‘ st | wondes
ails immediately, n}()_??)' magnates, to soften their hearts, w;deT tendS, ‘F‘flﬂ" | “Yours faithfully, supporters seem to be ot

Y aspect of social pathies, erect their understanding.” The book ‘

> ] Py I GRIGE:
# terrific tirade against the power of Monarchy-

of application s if

. it does not, it
¢ Marxist theor A X

a job.
y embraces ever

COUNTRY MEMBER,




24 THE "‘NEW: AGE
3

OcroBER 31, 1929 '

—

/

“ KIBBO KIFT ”
THE CgN]glENS%ERAgsmTEEM, 7/6 net)

i i ish to understand the
tudents of Social Credit who wi > un icLihe
.holu“kbe tiui:§;l\lo.i a movement which. bunm% its uct‘iv:::!e:nxg: hthe
N o%c::or:ic teaching, has already attracted widesprea
ew
in this country and abroad. 3

The Monomark Address of the K.K. is
BM/KIFT, LONDON, W.C.1.

A consecutive introductory reading.course in
Social Credit is provided by the following sets of
pamphlets :— il

Comprising :—
Social Credit in Summary (1d.).
Totfé Key to World Politics (1d.). !
Through Consumption to Prosperity (2d.).
The Monetary Catalyst (1d.).
Post free, 6d. the set.

SET B.
Comprising :—
Set “ A *” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH LIBRARY, 70, High Holborn,
Ww.Ci1

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
tallacy to treat mew money thus created by the banks as

a repayable loan, without crediting the community, on
the strength of wh

08e resources the money was created,
with the value of ¢he resulting new capital resources,
This has given rise to a defeciive system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, angd bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, ag at present, or of inter-

national complications arising {rom the struggle for foreign
markets, <

The Douglas Social Credii Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro.
vide effective demand fon the whole product of industry.
This, of course, cannot be dene by the orthodox method of
creating

NeW money, prevajent during the war, which
fecessarily gives rige to the “ yicioug spiral ’ of increased

c‘:‘xin:le;cy.ihlgher Prices, higher wages, higher costs, still
gher pr of the scheme are

Ces, and go op, The esgentials

the simultaneong creation of pow money and the regula.

tion of .the price of consumerg’ goods at their rea| cost of

preduction (as distinct from thejr apparent financia] cost
The technique for effecting

under the present system),
this is fully describeq in Major Douglas’s hookg

*“Th ”»
to any address in Great Britaj e New Age,

30s. for 12 months ; 15s, for
for 3 months,

—————

Cheques asd Postal Orders skould be crosseq atTd
made payable 1o “THE NEw AGE

PrEsg,”
Al communications ;0414
!lanage 340U be eddressed

7, THE Ngw AGE, 70, High

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.
_—/

DAMS, W. ; )
¥ Real Wealth and Financial Poverty. 78

BRENTON, ARTHUR. 3
Social Credit in %u;u}l;?; 1I e
The Key to Wor olitics. . :
Th:ougel{ Consumption to Prosperity. 2d
The Veil of Fincnce. .

COLBOURNE, .
Unemployment or War. 12s.
New York to order.)
DOUGLAS, C. H.
Economic Democracy. 6s. 5. Bl
Credit Power and Democracy.. 7. duction.
The Control and Dis;nbutxon of Pro i
ia! dit. 4s. 6d. rty
'?‘?life %::s:znt 17)iscontent-s: The Labour P2
Social Credit. 1s. e 6d ¢
i i f Distribution. .. rint ©
Egzalfigg;nlgg:ﬁgr: and Canada’s cred't(;(cﬁrzgnmeﬂ'
Major Douglss’s Evidence at the
Enquiry in Ottawa). |28, 6d. £d
The &/orld After Washington. .
DUNN, E. M.
The New Econowmics. 4d.
Social Credit Chart. 1d.
H. M. M. )
An Outline of Social Credit. 6d.
HATTERSLEY, ©. MARSHALL.
This Age of Plenyy. 3s.. 6d. and 6s.
Men, Money and Machines. 6d.
POWELL, A. E.
The Deadlock in Finance. 5s.
SHORT, N. DUDLEY.
It’s Like This. 6d.
TUKE, J. E.
Outside Eldorado, 3d.

6d. (Procured frot?

75 6d.

Critical anc Constructive Works of

Finance and Economics.

CONNOR SMITH. 2
Where Does Morey Come From? 2
DARLING, J. F. redit-
Economic ['.‘IniI:y »f the Empire : Gold avt:/d ¢
FOSTER, W. T., and CATCHINGS, W.
Profits. 17s.
HORRABIN, _{ F. s
The Plebs Atlas. 1s. i .
AneOusli:e ofa?Zconomic Geography. 2S
MARTIN, P. W, d.
The Flaw in the Price System. 4s. 6
The Limited Market. 4s. 6d.
McKENNA, RT. HON. REGINA%‘iD-
Post-War Banking Policy. 7s- 6d.
SODDY, Professor F., M.A.
Cartesian Economics. 6d.
e Inversion of Science. 6d.

1s. 6d-

o ° d
Instructional Works on Finance ac=

Economics.
BARKER, D. A.

Cash and Credit. 3s-
COUSENS, HILDERIC (Editor).

ros and Cons. A Guide to the Contr
the Day. 3s.

HILTON, J. P, . ; :
Britain’s First Municipal Savings Bank

1.
we
Address: 170, Hizh Holborn, Londo‘n_"/ndwu

ok
oversl"s

1S. 6d-

008
ah IIolI)O‘;::,'cn“c
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