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nteregt.
uj Sg ag g :
S ito is the subject of the Snowden In-

. ) al o5
tion::rtnp Ortantc;;t;crse of,the financial system, it is npt
fom finance ey1dencf35 t.‘hat capitalism, as dis-
Cultja about ways’ lsdbegmnmg to thipk construc-
18Sye .o .oR€ such :n. 4 means of resolving 1ts diffi-
I g, Ot the Dgj; }}ll ence was to be found in the
Son ® report of ;} erald for November 2. It was
at t’h Nancia] g; speech made by Sir Mark Jenkin-
It O Irector of Vickers, Armstrong, Ltd.,
forn?nslste £ h}lncheon Club on the previous day-

. 57zdzf§;iz-£; ObPOSition that there should be
s .a iS IS a mo ?72'{? i or each mz‘zoiz_alzsgd in-
| 1tnld st significant and stimulating

y 1IN .
nePosals Wor?}‘;lerUdgment ought to be exploited
SWs ¢ S e m Y advocates of the Social Credit
Fam Reyno?dya interject, here, another item of
ies was. s of November- 3, namely, that
er ¢ uesda to propose at the L..C.C. on the
o-e"tablir}y that the Council should “ seek
ion iy Roo 2 Pnicipal bank similar to that
Irmingham "’
*®

tiVely

.

T
Tey he Com * ®

Pope:; 2MNON
q n n 1
Drold Dlsll}?]le for 3;5 c::t] of the two events is that people
T}ftance IC affajirg dministration both of industrial
“’itlere 1s i qe{tiare beginning to realise the 1m-
the;. Any 10 -ca] tong into the banking business.”’
Ly - bankclefll‘ idea cr,edlt the sponsors of the idea
Dlanly no = f and of what they intend to do with
Doﬁe a ¢ ason gt “{hen they form them, and cer-
t elc}’ : llndamenta L to suppose that they contem-
len Ught | c"erthdesal change in existing financial
g to fuality, £o3 the instinct, so to call it, is of
: Un; = eXistin1 it does set up an implicit chal-
QDtiop‘Dlis? al nan% external control of industrial
Sl g ot enbe by the established banking
bbodies the principle of local

iq " olicy . ]
Idea%ate ¢ ehdon P{odz opposed to that of single

33 the f Ocial Cré?i-q“.aft(‘l'& Of course, 10
' it is going to acclaim this

al reg
"Cedy :
¥, but at the same time he will

see that the further it develops, the more opportuii-

ties it will open up for Cirecting attention to the ques-
d banks,

tion of the function of these _contemplate .

and for explaining the conditions on which their

success or failure depends. :
» * -

nations will be seen by

reference to the immediate gbjectives that Sir Mark
Jenkinson wants to reach by means of _industrial
banks. To begin with the industrial banks are to
serve ‘‘ rationalised ’’ industries. ~We may take
Lord Melchett as the authority on what rationalisa-
tion is; and he has defined it, not ‘as a policy of in-
creasing production, but as
¢ the adjustment of productior
commodity. Basically it is simpl
industry to ensure that, as far
roduce more than your market can

Telegraph, January 14, 1929.)
If Sir Mark Jenkinson accepts the principle of
rationalisation according to this definition his 1m-

fluity, because the exist-

dustrial banks are a super
ing joint-stock banks, with the Bank of England
behind them, are already administering that prin-
ciple, and doing so with much more tgchn_ical effi-
ciency than any other banking organisation Can
hope to attain. Moreover, the very difficulties which .
Sir Mark seeks to overcome on behalf of rgtlonahse
industries are the result of rationalisation itself. -
Every industry, €Very single.busmess concern, In
this country, whether it calls itself, or wants to be,
< ationalised ”’ or not, 1s actually controlled by

the financial system of supe_r-ratlonalisation.. The
conditions which the banks impose On them 1n re-

spect of loans are a sufficient proof. Every busi-
ness man fits decline so do

knows that as his proits ©
his borrowing-powers. The most fertile source of
loss of profits 1s an over-estimatign of demand re-
sulting n the production of more goods than the
market can absorb. It may not be his own over-
estimate; he may, in fact, have 111'1dertest1mated SO
far as his programme of production 15 concerned:
but if the general estimate n his line of business
is too high, the market is glutted and he, though

The necessity for such expla

1 to consumption in any
y the rational control of
as possible, you do not
absorb. ’—(Daily
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innocent of contributing to the problem, has to pay
the genéral penalty—a loss of revenue through the
slump in prices, and then a restriction of borrowing-
powers because of the loss. :

- L L ]

The joint-stock banks can show that they are
better rationalisers than any. For if rationalisa-
tion is a sound principle it must be adopted by all
business concerns, not simply by the special SIOUDS
on whose behalf Sir Mark asks for special banks.
The reason why he does so is really because he
hopes that the formally rationalised industries will
somehow be able to secure the benefits of adjust-
ing their production to the ability of their markets

. to absorb it—i.e., of furnishing the least output
that will fetch all the available money in those mar-
kets. That is all very well for them as sellers. But
as buyers of materials and semi-manufacturers they
do not want the supplying firms to enjoy the.similar
benefit of scaling their output down. For example,
suppose there to be, say, £100 in the retail market
for boots, and a rationalised boot-manufacturing
industry supplying that market has to buy £s0
worth of leather. If it now asks for a bank in
order to enable it to collect £100 for a smaller out-
put of boots, why should not the tanning industry

have a bank so as to collect £50 from them for a

smaller output of leather? S0, not only can the

Jomt-stock banks claim that they are more efficient

rationalisers than any other possible substitutes or

competitors, but that they are fairer rationalisers

f separate mdustrial banks for ‘each industry’ are

good, every industry will agitate until 1t gets one.

When all of them have one each, the present com.

petitive struggle between them will continue just

the same, the only difference being that it will be a

struggle of bank against -bank instead of industry

against industry. The practical problem of recover-

Ing costs or making a profit will remain in the same

mnsoluble state as we see it to-day. Once grant that

the competitive struggle is inevitable, and there is
no assailing the principle that some authority out-
side the struggle should preside over it as referee
and ration cpportunities equitably among the con-
testants. This is what the joint-stock banks can
claim to be able to do, and could demenstrate that
they are doing if the necessity for arguing the ques-
tion should arise. They couid fairly point out that
if the country were filled with industrial banks
under these competitive conditions there would be
the same kind of ; néecessity to form a League of In-
tlusftnal Banks as there has been (by popular assent)
t?alicérgll a League of Nations, Very good: the cen-

Bry Five%oanr?kpsolyl of the Bank of England and the

a :eady c:mstxtutes such a League."
*

There are poini i 1

her, pomts of interest in Sir Mark d
. = e 3
SO s suggestions about what the industrialltg:l?s

could do and how they could do it They could, he
to the attrac-

pszseﬂlt obstacles
. ationalised ; i
from the Daz[y Hei’dla"s l‘epcl:glitnes' We quote

‘A large portion of the capjtal : i
i ! k pital invested i i
industries, he said, had been lost, and new cap;taieﬁam
fresh sources must be attracted if sych industries w o
co‘n‘tnlgue with any hope of success SR

further, some method mugt be

: ] ound to deal wi
}ban overdrafts and debenture charges of th:dclo::llt}':ntihe
brought into a combine, so that, without interferingc\\'iflf

their rights thc pro ision of new capi
L VIS ey a a '
b th 2. .inl ' plt | was not hampered

“ An ¢ industrial banlk ’
foath‘e purpose. 4

._+he joint stock banks should he
“Xisting loans, so that the closin}g do
t\;;:uld not result in loss

e benefit of others,
&se loans should be

bank * ¢
at an assessed value ;
tures sh sed value {

would act ag 4 clearing-house

pProposed, pool their
A wn of any one firm
at the expense of one bank to

taken over by the ¢

industrial
n cxchange

for bonds, Deben-

‘“ * That bank would then be able to raise new ci{l:‘l::;.
for the industry, while the current banking bus!
would continue with the joint stock banks.’ It t0

. *“ Without some scheme of this kind it was difficu

S et lop-
foresce how the danger of capital shortage for develop
ment was to be avoided. said

e arle sat
“1In a reference to methods of control, Sir Mark

the other nations would ¢ontinue to beat us i t
* 50 long as boards of directors were constituted ‘:llct:tzu.
regard to the particular qu:x]iﬁcntion§ Of 'thoscts or th
and so long as social position, financial n!tcresds(')f more
opportunity to influence orders were considere
importance than business ability.’

*“ There would be no lack of competen
Press, devoted as much attention to the con
the boards of limited companies as it did to thk S
of a Test team, if the same trouble were ta cr’xtioﬂ 0
training for directorial positions as in the prcl)an;cn w
players for the Football Cup, and if the young winners
made good in business were recognised as great a3
at Wimbledon or in the open golf championship. fat 3
Sir Mark’s general idea scems to be trll}’ t9
rationalised combine should be accountable Oted by
a bank of its own in respect of loans rCPresenems to
1ts permanent assets. This would, so he 1sfender'5
assume, obviate the danger of some extemat withouf
coming down on the combine for r(.apa_ymfn its
notice, and obliging it either to liquidate ro 1€S
capital at a penal loss or to suffer foreclosure® rey,
Ing in the passing of control to O_utSId(.ir's'l pank 1
assumes this, the bonds which his mdustganks m
to issue and deliver to the joint-stoc la a re
be of such a nature that they are virtua yw ich t i
ment to the joint-stock banks of the debts industr?
industrial bank takes over. Thus theseaztl ten
bonds would be indistinguishable from leg 105€

t lcad'crs‘if the
stitution ©
e selection

or at least they would be credit-documents ect of

transfer effectiv}:aly cancelled the debts 11 resp

which they changed hands. ; 5
» » 2 Cd for I.l’

The Daily Herald’ s report is too condeinsbe neces

2 : 5
to draw any final conclusions, and it wf e addrest

: ; 5
sary for us to get an authentic cOpY O 4 o o whe’
before we can do so. In the meantlme}?isdalluswn ; 4
1s I Sir Mark’s mind is afforded by wh

ns W
the so-called risks that a joint-stock bank ¥y din

an u
granting loans. The joint-stock barlkSin(e’ wor. ity
the Bank of England) constitute a com e autho?
as a single system. Now, we know on *"
of Mr. McKenna that the amount of €
In any country is not affected at all
do with it, but exclusively by W
with it. The same authority has s hen pank
it is because deposits are create “{) ‘; ¢
and deposits are destroyed when bo nation act
So the ganking system, regarded as % its oWr
bine cannot lose any credit except d}:jestfoy o
n withdrawing it from circulation an mbine 3% 1y
Of course any member-bank of the €0 the loss s
credit that it has created and lent, but r boro%
consists in the fact that the Partlcus ck the Croul
the case has not heen able to han aas 25
to that particular bank. The borroweh h he ha it 1
§ay, haS ¢ lOSt hlS mOI.ley-” But thougentured 19 1’1
1t, the money is not Jost. He has adiv to Othe;uf‘d
Some enterprise, and has transferre foating ar'

€ process. It is therefore either =& “yjat
somewhere, or, if it is not, the reasonh it to
body who has got hold of it has us¢
bank-loan of his own,
*

Whether wittingly or not, Sir.
pretty closely to the central nerv
he speaks of the closing down of a're, b
fault in repaying its bank-loan) as of oth¢t ot
%o the lending bank to the be?eﬁt 287
{e is perfectly right in principle ot
the banks ought to ** pool their 1oaﬂ5-cau5
he is on strong ground politically, their

epoWer 41
h
the country these banks are usn€ “j.ir

g1«

ould be similarly treated.

force industries to scrap some

-~
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assets and pool the rest; and it is difficult to dis-
itimate argument why, of all the parties
O economic activity, the banks alone should disre-
. g;}r’id lthe pooling principle. It is not; however,
pOofeliit'to see the reason. If the banking system
s 1ts loans it could no _longer pretend that
X Vi'cilishany risk of loss to itself in lending credit.
= ilé ave to take up some other ground to de-
that bS_POh_Cy of credxt-l'estx'lctlox). It might argue
anlé‘ emg 1itself g r_nember-trust mn an mternatxor}al
Ng trust-combine, it had to keep in step with
areuCOleme for fear of reprisals. Or it might
aglt: lbat any neglect on its part to anticipate de-
P Dy borrowers.and to withdraw credit from
m; would result in price-inflation. But neither

£ these = 1
ar C ; f 7 Y an
an ) l guments (10 bOtll oI W thh thele 1S

the b( <1
dest 'lnkmg

Mg system cannot lose credit except by
IOoying 1t. :

o *® * - *
3-1115{11; & curious-fact that the more credit that the
rowersgthSYStem were'to lose by the d.efa_l:llt of ]:)01'-
e b le,more credit would remain in circulation.
lation anks’ losses would represent money 1n CIrcu-
; Which, if they had got it back from the bor-

of eyer they would have destroyed. - The interest
this déy buyer and seller in the country is to resist
in 5 VOStrqcthn, and Sir Mark Jenkinsons’s object
the pr cating industrial banks is to stop, or retard,
But o 5SS In the case of rationalised industries.

Industries, without distinction, need the
dme Protection, e ’

*® * *
ht(ill)rlme function of a banking system is to en-
£ eqy Ei't the rate of personal consumption is raised
tion ua :;ty With the highest possible rate of produc-
teach 2 1l the maximum rate of consumption is
Acelerat d Thereafter, the two rates having been
‘-Ion‘mari to the point of satiation of the consump-
£5Ss anq o, further developments in productive pro-
Lo Creaqorgamsatmn must obviously be applied, not
t Whui(l3 utput, but to stabilise it at the satiation
. r feCUttmg down the hours of work, or the
g People called upon to do work, or both
ng sV~‘0 achieve this end it is necessary for a
€ of S Lo ensure that at any given time the
e s for ¢ credit available ‘in the hands of indivi-
inCdual “Pending in the consumption market shall
lndustr fo the total price of all the products that
Datlb]yy; ],S PhYSically Capable of placing there Com_
Illent n 1t ,tl’le main_tenance of its plant and equip-
3DD0’SiteW°r.k“)g order. Rationalisation involves the
?ﬁld See hprmC‘Ple- Lord Melchett’s policy is to wait
¢ Marle, " Much money happens to show itself in
gl‘ogra ne 2nd then to adjust ** his production-
stheptin me accordingly, And Sir Mark Jenkinson,
otio § o principle, wants to be free from re-
raeint_:, . (]gl the “raising of capital for devglopl;
Me?es Muygt ut whatever capital his industrial ban
dy Chet is wome out of the same market as ’Lo_r
U otrig) o Watching, S you have Sir Mark’s 1n-
elchetp D8 something which is to }gi_e;relg[;
Oy, dme ti, =5 Productive capacity, but whic 11,
UL, It ie 1S compelling Lord Melchett to reduce
ik Nat gs 10 use talking about ‘‘ markets for
hgfn Ct—tha P¢C1al product.” Industry has only one

: 1€ market : to take
ng. o et where people buy things to

Qucll}s; rzlmlllo Other market%) arle ooc}fs taken out of
it iria] 18Ir cost recovereg by industry. In-

1 (e}
%008(1% as‘lévilncy depends on retail-revenue. Again,
Sty deﬁcitependmg on foreign markets to make
mark Y One Of0 : retall-revenue 1n the home market;
;E evst Similarlytgese foreign markets is itself a hosl,ne
L e S 3
: 1y 3 pendent o etail-revenue. S0,
a iQ()nguCO“n_try : n its r

nvalidates the present proposition, that -

It is generally assumed that this is what hap-
.pens under the present system. It does not. But
assuming for the moment that it did, and that for
every £A100 expended by industry consumers re-
ceived £100 as personal income (wages, salaries,
profits, or dividends), it would still have to be
shown how it was possible for industry to sell its
£100 worth of goods to consumers and raise capital
out of them in addition. . They cannot spend all
their money and save money as well. Even an in-
dustrial bank could not work that miracle.

* * L

The necessity for industry to try to raise finan-
cial capital out of private individual's incomes
arises from the fact that the banks cancel all in-g
dustry’s loan-repayments in full as and when they
receive them. The effect of this can be illustrated
in principle by imagining a banker on an island
with two men, ‘“Box" and ‘‘Cox.”’ The banker
prints a £ 1-note and lends it to Box, Box hires Cox
to sow some wheat and make a plough. He sells
Cox half the harvest for the £1 and repays the
banker. The banker tears up the £1 note. C?x
now goes for a loan. The banker prints another 41
note with which Cox hires Box to repeat the job.
And so on ad inf. Now, suppose that both of them
kept ledgers and entered up their costs at the Ir)ate
of 10s. each plough and 10s. each hanesrt. 5 :ﬁi
suming they had eaten the harvests, they w mil ' ?cql
have any number you like of ploug'hs §p yosnec
capital) valued at apy amount you [ike of money.

i 1 rould there have been more than £1
Yef at no time woul Wil ©

in circulation, and at all time _ ,
gleeczi gubject to withdrawal and dest_ructﬁon bgcutéf
banker. All that either could do in the c1f i
stances would be to use the plough f}'ee o e
money-charge to increase @he nm;\'est s.cf> 'a:’creased
cover his ¢ capital costs’” in the form of 1n ,
harvests, i.e., increased consumption.
*® *. *
he other hand that for some reasqln
ted to reach the same end whlte
costing and pricing their production on S-fand:f al(iggyigg
rinciples, it would be done in' the follo}

ayncy pThe ﬁrs;: round of production resulted mhsc;
:1\1?1}211 wheat (consumed) and a plough. Suppose tha

But suppose on t
or other they wan

1t 1s a primar ty to furnish
q imary necessity t
%nééfu'strYQS ‘z“ Market with sufficient credit to meet
t OSts as and when industry is ready te
1d deliver the goods.

he banker had printed -two Ios.-notei t?wlgnncé tgs)
§3]e' and that upon the repayment of the ey
O?’ d torn one up (because wheat to t atbc? =
ey 1sumed) and saved the other up (. ccat;‘md
o foi)% that cost had come nto exlstencﬁ). o
531(}))[;)%;6 he printed two zew 10S. notes for the sec

- and so on.
j red one only of them; and so
ourt, gne deStlrdo}bee t(i)le accumulation of a visible

The result woul ler’s charge, corresponding
, nker’s charg
fund of money in the P st, of the ploughs pos-

ralue, at cost, :
@ ‘aand ‘Cox. This fund would be a

of Box and Cox, to be ’drawn on fL:)};
ach in turn in order to pay the Oth’?r ST(l:harl'%({e at
?he wear and tear of his capital. i Izethe Sl
hich it were drawn on would depenIfO i Hloush
wt which the ploughs were worn out. I '?lev éjr were
S harvest, then either Box or Cox—w llCz:tuity out
p}er onsumer—would draw 10s.- as a &t nings o
!%etﬁe fund. With this, added to his esar s guired
3'1 he could. pay to the other the {,I Ioas. w(éll as
a’) cover costs 1 full—cap ek Char?li:sr might draw
direct charges. Alternatively the Sel th bf rer only
the 10s. on .con.dlition tlﬁt Ilalec iﬁgri@fne (flamyely fhat
41: the principle woul S éonsumption.
: : a gratuitous cre
of the issue of a g“E : P

This is only a rough and ready ougme 1of "L'he un-
lying analysis on \\{hxgh LfIajqr ouglas’s pmi
e based; but 1t 1s sufficient to s_how that
o ar((e)thzilng unsound or irrational in his idea of
S:Slrl‘z;:v’ns selling below cost to the consumer, or

exactly
sessed by Box
credit in favour
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(if 1t l:,>e easier to think of in another way) of in-
dustry’s selling at cost, but charging only part of
cost to the consumer and drawing the remainder
from a national credit fund. (‘‘ Cost,” here, in-
cludes profit.) It has beén objected that such
1ssues of consumer-credit would put too much credit
into circulation. The validity of this argument
.h.mges”on what 1s a correct estimate of “‘too
n;luch. It is frue that in the illustration we have
chosen the seller would obtain possession of a 10s
‘note as a result of one of the transactions There
would now be 10s. in-circulation over and above
what the banker put there by the process of lend-
uig money. But since the 10s. would' represent a
gvgugh worn out, one must presume that the éeHe(r
mei égcgggi ;gtri?laizigllge glough. What is the argu-
1S own 10s. f
Ir)xgiege Sl?i rrlloaw pt(:)o_geneialise, why shou?(g frlchiurs)tl:?;
be P sition to make zood the wear
?t?:rof;)vfn 1pts %)lang and equipment by using mone;l1 I:)c}
iy nsio ar as it got pessession of such
hon yt would reduce its borrowings by the sa
unt. On the other hand, if it did not redligg

it 1
s borrowings, the reason would be that it was

making new plant a 1

King 1 t nd equipm
m}a{}ntammg the e‘fﬁcienc;1 o? t
Which would fuily Justify the in

. he old—an activity
of credit in circulation,

crease in the amount

able is b P S's_proposals seem i :
they ca}').ff c}?: Sf? there is no visible fund rgu;rrggrjvﬁlc;
p}?tential form nzggegéln b}e3ur§1 t(?e fund exists Hic{}
thori ’ ade a :
Vis'ill.j)lltéy :;j{?istél ¢ Government, Tt cancgueaiavkr)i}”ttthe'au-
e loan-creceiptce aﬁld dispensed, as money _CJI tmto
T its. Rationalisation is seeking to fig
Utput that thi Ing to find

Without the assistance of o Agrket

- ward, and would ;

i th 8 > reSUlt _ln.no rod i
d'ues t};gi}Céglekwere followed to ilgs lougitclgln eerlltl aLHI L
worth whﬂenfosr can be useful, but they are ng;
are intended t;n lfrz;%illilgfss'the production that they
sumption-end of the econom: drawn off at.the con-

e € economic process.  Me 1
a of associating bankin activitiesar::ﬁ};gf)‘z

-1 1 -] .y . ] E]- 1

S u : , from what
andxp_);:irgl_ejenkmsox} S conception of t}\{vee f?l?]rét?:e‘
= greatgsls c1>f his industrial banks will have ?i
_deal more ambitiou 1 '

& s than it i

ex'tri P:g;n;set a;tl present to be nothing othr:;wthls
Sl theig fm?r? Z . promotion-touts, who, if thi:n
fhe e ediate problem, will do so only a}‘;

A accentuaty c
“g;e‘_'e n the count 00, Similar problems else-
1S a

2 W a-t th 5 T
gene € countr
problem, ral clean-up of the w}fg;sﬁvg:ﬁgg

\ o
ENGINEERS AND FLOw OF CREDIT

The Council of tl i

3 he Institution of p

Lo . r d i i

at‘.u;}:neetmg recently passed thig resol(zxt;t)c:?n i

gine)-‘at the Council of the Institution of Pr.oduct'

i ers \?el.comes the decision of the Government toloppon Etﬂ-
ommission representative of the interests of indtf;t -

s ry as

well as banking inquire i
3 anking, to inquir : .
policy. quire into the question of banking

IL trusts l'hdt ste ¥ l 'C t I\C. 0 secu LA (o)
pS V1 l D L ! re ” t tlle “ A\Y
ge n to se ¥ )
of )d“!\ C[(—dlt \\r’“ in lhe futule be <leg1f]

the relati
e efl;;tlon of productive capacity to re
rom m ary i
T bo‘t‘]e‘*“? fﬂ.xnand, and will not be governed, as
5 DY the erratic production and movements of 5 cld
s of go

followir

g from accid i

R ental J A

Bons of the exch fiscoverles, and from fuchue

anges whi =
months, ¢ e ges which may be due, as during recent

Iy spe 3

—Su speculative money market tra .

nday Times. October 20 1929 Fmarkes tansactions, 2
: , 192

ated according to
al demand, as dis-

ent in addition to -

Current Political Economy.

The silence on the morning of Armistice Day 15
the most impressive of all British civic ceremonies:
If the mystical release of spiritual powers is pos
sible of accomplishment by any religious ritual 1t
must be possible through the two minutes’ silence-
On each occasion since the suspension of 11ost1h-
ties the very anticipation of so awe-inspiring az
event has led the nation’s publicists to contemp ate
the nation’s duties arising from the fellowship ©
soldiers and citizens in crisis and from their delivers
ance from war. It is, however, a rule of mystica
experience that it continues and grows in ~dept
only provided its lessons are applied in  practice.
The man who receives a revelation but does 1O
follow it becomes incapable of receiving revelations-
If the weary city business-man dreams O
day in the country, and fails to heed the warning,
the dream ceases, and illness takes its place
Similarly with a nation; if at each solemn silence 11
memory of the Armistice the nation perceives 1.2
responsibilities but omits to fulfil them, even t?ﬁz
perception of responsibilities will wealken; ;ll_l‘d th
mystical power of the moment will finish. This 1s €Y*"

dently beginning to take place already with the Atrs_ "

mistice Day remembrance. The writers of tl}oughl e
evoked this year are less preoccupied ith “s
nation’s future responsibilities than with C.XC“SZ
for not fulfilling them during the last eleven yearx-_
The man whose prayers in church have become en_
cuses for not having kept the resolutions Cf‘g,e
dered by his previous visit is about to stay aways

= » »

ith

.Eleven years ago the armistice was greeted v%}ﬁL

a great half-sigh, half-sob, of thankfulness.  “3 o

best men and women did not ask who had wonace-

war, but were quiet in their thankfulness for H tion
All the resolutions of war-time, that s

should be made worthy the sacrifice, W

mind, and people really meant to live ¥ . e

In the last act of the F ¢« Unknown Warrk
the soldier going backrcilghcertain deqth’rem“.ld
his beloved that spring will come agan anA
song; and that love will not die with him. nome
commands her to marry some man who has c
back, and who knows how lucky he 15 £0.5¢ Fone
At the Armistice Day in 1919 Iooked ¢
another and wondered why fate or accident s-t had
ave left us here, alive and sentient, D
aid so many better men to earth.
men and women for whom the r¢
whelming danced and got drunk,
most justified orgy of their lives. Las
occasion had lost some of its pOWe a1
tables and discussed their expericnces of war’to
others spoke of the food-ticket and other Cu?l'
at home. All seemed 3 very long time ago- ...
}vas no mention of the forgotten respons!
nstead of the realisation of luckiness. D even
alive there was an undercurrent of despaih 2ed, 2t
shame, For eleyen years England has pr_ornlst ' re-
one solemn annual moment of trué religion,
form; and lt has gone on as I.Isua-l' untl
time. From Sabbatarian religion 1t has eof the
ated to annual religion. With 1ts reminder
promises made to God for deliverance ~. ., o
and lice, the Armistice Day 15 an accusatlon = ,or€
perfidy of Albion to its own people and lt'sen

awful than ever uttered by a foreign nation:

» * =

(o) ]
The conscicus soui of the nation, expres Sln%od’
behalf of all at this solemn time the nation -Sllecfllal
no longer delivers a, Utopian hope- The int¢ athers
issue before England at the present time one 5=
18 e 9
. Whether the English people who excelled in lh:ecﬂegssify
individualism can rise speedily to that moder
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THE NEW AGE - St

for lar

e scale organisation ¢ D
4 g ¢ erganisation and consolidation fully grasped

| applied by America and Germany.
and the spiritual issue

whether sociery fro 3
e y m top to bottom can restore a better

etween craze for pleasure and devotion to work.

Di o :
mou;el ?a i‘}oanta}n ever give birth to a more puny
rationalisat; ]16 ntellectual issue before England is
rainy day cfha“fl the spiritual issue work for the
modern E{lrf]v C}‘]tUFC from Egypt and Greece to
parzlphrased:li)x% )llas ,13061} in vain. This statement
Delita ha ply means that the intellect and spirit
they may it Ve no other cause for being than that
a belly fi] e’\?er{Sed to the full, ultimately produce
igion, so that t:l;e economic man has become a re-
‘ontemplatin h_c Englishman, far from mystically
tocus of hisg;)-‘.s_ navel, is to contemplate, as the
inside of hie 1t irit and the hub of the universe, the
Creative Ep f'clm]aCh. No longer the inventive and
€ means og lsxlfnan_ who discovered for the world
famine, pe jg orcising for ever the spectre. of
Many as th merely to imitate America and Ger-
had ot deough the last few weeks in Wall Street
O he imitatecgls-“'ated that the last country on earth
Ore Englan s America. The spiritual issue be-
B1Y. Mére eco 1s, thank goodness, much bigger than
Problem 1y noll)mC problem, though the economic
}SSUG is how ?g e solved in passing. The spiritual
Or cultyre v 1 endow every citizen with that freedom
> vhich means now render possible.
n DS R S Ul e . .
ve : conf;xbutm economically 1n hlex
W machine age has spread over the
%}r}?pes Sgltd’fs o that everybody of vision nowadays
ichi cas t"d'r means of increasing production,
dlstribut};\e lCdre of themselves, but for means
ti chineg gt the prOduct_.‘ .E\'ery poet has seen
hon’ the pos .?T}SPOI‘t facilities, and communica-
o llity of Utopia. ~Men who should
Og“CS bee. 2TUIsts and poets-have turned to econ-
€ to g :
g? : ra:T?zfl }Cllency was wsthetically unbearable. Art
t the fo)) ave turned to the portrayal of the mind
Ine]r “nfulF’luaS an exhibition to the conscious of
0 filled obligations.

- No sacrifice of war

0 €ma sacl
gf th une(iluded atonement and expiation than that
Ve cducated infantryman in his millions, who

, u
,lteilrne(i) e itself because the educated had not yet

. Ce
beco Ind

Ak Cggar

e'aching © Sxpress in politics and economics the
§§n 1 ?fther of their religion or their poetry-
¢ elv}‘(idu?hSts began the machine age 1t 1as
Vident that no man or woman, millionaire
0 el’)roduétls self-made. Each is as much or more
ane X ClOthQ 4 community than of individual effort.
innd id‘neeres mark mdebtedness to sheep-farmers
Or the r S In Australia, one’s boots 0 rapchers
b No‘rthagen.tme’ and machine tenders 11 Leicester
but brand“;?ccm_ Not a single fact of day or night
Iali‘tmg to @ man as one of a community, C(')I.ltl‘l—
Opec S it and drawing from, a pool, that is as
bll?gration- ‘,?IOnly as a result of co‘rr_lrnunal co-
any 80t hom ie life men lived together n war-time
15, p-reviouse the fact of the community more ‘.chari
“’itle to e Sxperlence of mankind. The spiritua
tch reedon oW every member of that commu_mt’y
b“ta'l meansm lprc,’DOrtionate to the commun}ty S
Wigh aﬁ .t At 1s an issue more related to distri-
Mitatin O consumption, and has nothlrig to ptlo
Y themg ermany or America, but rather wi

})i 5 .
S
fitg oIS issue of &

op

leag;

preading over all society the bene-

\‘:l’grk : O 2 few has liftle to do with devotion to
likrk 's dey, ?n a creature becomes_too devot'ed to
s + On'? Opment is at an end. It works.blmdly,
Doy o\c;zu'c horse. The thing to do with WOr

'Soleirty‘ he IF’ but to avoid it without causinig
thet > Work-state, as a spititual state, 15 05"

maglne an

“hemp oyed thaarmiStiCe day message that tells

t society from ‘top to bottom

€cau - :
se the experience of so much poverty.

the purpose without drag

needs greater devotion to work. Why not tell them
that production is'so far ahead of consumption that
only the most efficient will be offered work, the rest
merely receiving sufficient pensions for them to live
on. A new German play shows an out-of-work car-
penter whose 1dleness made him so miserable that he
broke up all his furniture for the sake of occupying
himself putting it fogether again. The moral of
this story is really that the work state fits men only
for work, which they must then have at any cost.
So the intellectual issue before England 1s to create
citizens capable of deriving joy without waork as the
machines more and more take all the jobs.

R. M.

About ‘Things. By

The inquiry into finance promised by Mr. Snowden
is to be a Committee, not a Commission. It will
therefore have no powers to compel anyone to give
evidence, but will“be in an equivalent position to the
poor old Food Gouncil which has to come to con-
clusions as bestyit can cn the information that the
witnesses think it advisable to supply. I hear that
Mr. McKenna and Mr. Keynes have been put on the
cemmittee beeduse it has been consideréd better that
they should not appear as witnesses. It appears not
to be certain yet whether the proceedings wiil be
public; but in any gase I am told that Mr. Normcaim_s
evidence (if he consents to appear) will be hgarh n
camera. So if anybody wants to know what hap-

pens he will have to_get into’the conﬁfience of one
of the Committee. If he can t he,;won t.
*

The Sunday Express of last Sunday, 1n an account
of the semi-official banquet to the V.C.s, men-
tions a statement made by ong of the orgaglseri
that in the case of many of the men they ha ,-r'l‘:{)
only to pay their expenses to L?ndon but p?ou}z‘ e
them with clothes! T have no aea gf how much a
Victoria Cross fetches at the pawnshop, buff, ari}"
how, that alternative way of solving the difficulty
was ruled out by the fact that the men were e>;—
pected to wear their decorations at the banquel.’
There is some logic about this penury. You se_(t._’l, wge
is a dirty game, and the heroes can consg,]terzj 3;
rewarded for the game an;i pums};ed for the dirt.

The B.B.C. Epilogue last Sunday b?g

¢ Hassin
Jonathan (their loves '* passing How are the mighty

: s with the reflection
‘flgﬁiesn,c}; W’i‘he only discernible * oral sefigls t’?tgz
the futility of armaments. But if %o, could no

i f ally suitable passage for
selectors have 'found an egltxx] g 1yn e

Sir William Joynson Hicks ought
The concluding passage was

< All things 1 have | ard
de known unto you.”” #This

the Snowden Commiittee
he members

an with the
David and

mentionable sin?
to revise the selections.
from the New Testament.
from my Fathg.r % hage nl;ain
-+ ought to be hung u
tg}stn, g Nothing could better prepare, (‘; o
to receive Mr. Montagu Norman Sh evi igna g
right spirit of submissiveness. There _

g P ot the elfors of e BB L0 R

cians: try as they will they seem_tot © everent inter-

any p.assages that are proof aggms ’i’his e b

;Jretation ashban}?ers’é’ rﬁg Eit;g 21:’10 z;;y knowledge. As
t they have do ’ g

:Jeifelfa ti};athe p};rfectnumber, perhaps they will make

gobd next weelk. e TS
_/"—/
@
Javing the world. Germany
« are two methods of enslaving the _ Ge

.Tl;etllfeamilitary method in 1914 an failed. The .country

m}fi(ch tries the second, or economic method, by seeking a
w

d : i € e,(p(’nsc Qf
Q ‘) y 0 the Orld s sou cesS ()i (]((lﬂ —\t. the :
Other ndﬁons \Vi“ in thc Cnd not b(’, MOre suceess 1.

. COes t“
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) THE NEW AGE

The Biology of God.

By Michael Joyce.

Man’s conception of God has been throughout the
ages a repository for all that he has found inexplic-
able in obs'erved phenomena. One by one thunder
and lightning, seedtime and harvest, birth and
death, haye been expl%ined' In natural terms; until
the stock-in-trade of God- in Western Europe has
been reduced to the Divinity of Christ, personal im-
mortality, the mystical experience of the Saints, and
the fact of life itself. And already Christ’s div,init
1s 1n question, the mystics are diagnosed as psycho}i
pathsy personal immortality is discredited as not
_ g;%\{:?nezgldthlmfroiéablfeh and, since life cannot be

) , the Lord of Hosts is defi <
lutionary Appetite. There i: notii:g:'dsis S
ab&ut go% since God is Nature g atuzal

ee eligio i :

poverishment go fn Gzl:if’fs ; arfnrl(;)rl?ryt?hlsF .gr? dufal B

ought to say what I mean b Ot T

it as 1mpossible to define as gfetRehg1Ion, by, find

gest that Relizi poetry. I can only sug-
eligion bears the s i s

systems of the Churches as z:me I lionito e
. cation. Need Religion suffe]??)e rf’f REats t_O versifi-

afknowledge of anatomy makeé th we believe that

gnatthe bo fdy Toss, 5 oncoirs et?efCUIar balance
omy ; S ) Cn awa 1
bk y; 1f we think it less of a mlraicle fci- ]‘g;g;
Variation flung up by the } usual but natural
‘been a supernat l?ralybe]ii éluman race, than to have
another tree, then we are, f.h sprig grafted from

Cathth dogma. But if well advised to cling to

ey ot 5 it iS1 we find that the growth of

Voiteladl telepriphis .as wonderful as the yge of

= ; wh
to the Devil in the I\Z\[)Zdlc(izllze V&Aould Bave been ascribed

to throw awa ges, then w

o ¥ the symbols in whj ¢ can afford

lgl.\lllorn &ﬁi&rapped eterna] trur;hvsvmch R

th) thia tirlnes etol\r}[el\r/f‘gfrys’s,book on God* comes aptly

o . I »cience and i

Tty of course, Science and Religion thepseheet oo

the two Car'nps- ]fﬁ:rés coming and going g:i\,ivggg

: 5 U d Sc 1

mental compensation, lentist, fofi pur.p'czses1 of

spiritualist,

at scientific te
ci rms add g
Ar?l?lnbl’ but the state of war
sionce 15 ] t:)et{lew P};riesthood of
urch’ | 1 o ' :
Catlholic Chgstiarll}{;y we'i{}li)lalllns e trgill]tg] ?th}?}?
enshrined for centyr: o
G L _ : mings, has
e : in biol s
gical terms; byt there’is no brgglizczglet?ecin”ﬁe'mg%o_
1s bio-

ogy and his S
Nature and Gogfetablology, no difference between

disintoxi S
% Cate LR} X
tional exper; that ;

s Il o » that 1s [

1t 1s sOmel:this;C;g‘;g};han inte]lecttl?alhslél?xerin er]r?:o-
~q > g E e,

since the actual COmrnitt'n an account of his eff e

" was itself ¢ Ing of his th orts,
1S not elf the pro.ces.s O dlSintOXic to'ughts to paper
a mere thesis, it is cation. The hook

. . . . an Or . /1 .
:?l(tjhi')trilts thlls life that gives ﬁinﬁg]r’riz’]sm?g e
2 kindiﬂl esser authority, of course but“t(})lrds L
B Thea't }IIIS hearers found ip 'the Woesame
tainty: oy intellect alone can never attain thr' 8
s greatest truths can only b erded
yf}:e \}z)vhole nature of man. 105 PRpEhonded
signif?cag(c)g ha\sx/ 'asAthe author claims, a biolog; 1
iy hat has been possible for one igiéa
BB i P t551 e for the race. Mr. Murry ] hlm
Sy px:lg-z end to the stature of a Jesus, a B} aw ¥
0-Isu, does not need to believe a: tdhhe%;

Lo RN
Being an lntr()(iuc" :

, an tion t > Scie

By John Middleton Murry.o él;n’;e'Sc;c(,)r;cemof

% 86~ Xk

()d‘ »
;\’Iet:tbiolo‘gy.

‘tain stimuli, and this sensitiveness may bhe incre

disciple what these prophets have told him; what
they knew of themselves he knows of himself. &
is less of a variation, or sport, than these greater
men, and yet he claims to know as much. 1S L
presumptuous? Is it presumption in a pupil of Ein-
stein to believe that he knows more about the laws ©

light than Newton did? This is the true resurrec
tion of Jesus; his discoveries have been re-absorbe

by the race from which He emerged. And th!S.hOIds‘
a larger hope of human progress than a belief 1 the

compelling power of Divine example.

The reference to the mystical experience ffﬁ"‘])e'
frighten readers who  are willing to accept | 7
Shavian doctrine of the superman. The mystic 18

to cer;

kind of artist; he is naturally hyperasthetic b

: ] 1d, as
by certain mental or physical conditions, suc Iar(e—
excessive grief or hunger. . The stimulus is an aW of

ness of what you may call the existence of 0% i5e
the mystic himself—this is common in adoleSC{fntso
of the harmony of the universe, or of the lmltyds-
the Good, the Beautiful, and the True. hete
worth achieved the experience by studying th ing
ties of nature, medieval mystics by contemp laii eir
the Passion of Christ, Orientals by, gazing 2 “the
navels. The mystic experience is, if you hke’that
emergence on a different plane of the force
lies behind passionate love. It may be SUddenin
it may last a lifetime, inundating consciousness by
moment, or filtering in day by day and yea‘;ody
year. It is as though a single cell in yo t an
became aware of you. It is the fusion of Hear and
M‘1,rl_11d, the only solution of the problem 0 Pa
. iR 16

Mr. Shaw wrote ““ Back to Methuselah }%i/otlll"
first page in the Golden Legend of Creative = ¢ sc-
tion, the new religion. *‘ All the SWeetnesslf the
ligion,” he said, “ is conveyed to the WOF ({Viyhout
hands of story-tellers and image-malkers. for the
their fictions the truths of religion N 26
multitude be neither intelligible nor even app the
sible; and the prophets would prophesy o direct
teachers teach in vain.”” But then, judged 24 vain:
results, the prophets have always prophesied 11 1 ;
Their disciples have never understood them co
teachings have been systematised out of all 1€C9%8¢
tion. It is the very fact that they Haye hvehdmar,
fact that those words were once SPOXER 2 Shaw’s
lips, that matters. Mr. Murry has not Mr- o 0N
love of propaganda; his book will convince rxi il
To those who do not know what he knows it e
seem either blasphemous, unintelligible, OF 519 o1
that there must be a catch in o Re lgs‘Wim'
like swimming. You cannot teach a man to-ou caq
You can show him the appropriate motigte ﬁef 4t
tell him how easy it is, but he will still floun antih
splash, convinced that the thing is 10 PO e’Of the
suddenly he gives himself up to the buo}’anc}’if M
water and finds that he can SWim. 'ult hearteﬂ
Murry’s book will convince no one it i ime”’
those who are convinced already. There i 1159
as every supporter of Social Credit wil ] Ee2 oﬂder5
when the man who sees an easy solution Y

whether, in g e lution el

’ or here the solt nov

{}elgarded) he must 11:)(1 Irvraldf The man WO 50k
e solution offered b}; Religion will value this e

‘:cht;in S? %ll-lddly and with such certﬁinty,cﬁicl 1de

e of his sanity, Or if, after all, e '

IT}::ctl e T}I;ad, he g’as M; Murry’s wo}r]d -ttha\;fi’lll altt’
ness should g it il T

mately be sane. prove catching enoug

9
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Drama.

The Roof: Vaundeville.

ris{{r; h;tse last two plays Galsworthy has taken the
B p. of addll}g patriotism to his humani-
msm. The ‘‘idea’’ propagated by “ The
fo apparently that the English, who are
C i:')il;r’lscz(lis’ and dilly-dallies under the normal con-
Milesiott 1) pcaf:eful'hfe, are magnificent at a crisis.
this one * 1e other ideas propagated by Galsworthy
oy Ons not new. It was, fgr examp?e, demon-
at least b 6 ml.lCh more realistic and wider stage,
y certain classes of the English, from 1914
from the }t 1s the theme of all our patriotic history,
last two Ser:.ifnolls incident at Plymouth Hoe to the
fminder olfCSEof Test matches. Possibly this further
Meant t, it nlghsh fortltu’de in time of stress 18
O encourage | Ross England’s present condition and
e first _l?r to display her character. _
Iooms of 5 Sl”‘ scenes all take place 1n the various
humay n:l' 110161 in Paris frequented by inherently
out causine 1sh people who want to enjoy life with-
In the ﬁrgt talk. Each scene begins at midnight.
nglishm: presented, a drunken ex-public school
the hot n, bungling a senseless practical joke, sets

lish cq ¢l on fire.  In the other five scenes the Eng-

u 3 - .
Yet in Ples, married and unmarried, in bed and not .

denly t?ﬁ?’ exhibit how the shock of crisis sud-
Daggers ]fs us from swankers, naughty children,
Omen of Oirm-C?‘tOTS, and invalids, into men _an
all haye b decision, discipline, and heroism. When
death fa~e.e“ gathered on the roof in readiness for
préSenl Ing rescue by the firemen, after a display
Be on ce of mind which went so far as to let Mr.
Seen gt %}? coolly back for his pipe, the English are
Veek-enq eir best. The woman furtively stealing a
ord ap With her poet away from her pedestrian
for 1jfe. "aster decides to live openly with her lover
‘b”-aSte i there is to be any life; the gentlemen
\ancy ; aedby each insisting on the role of Casa-
Slves hj r11.f lastly, the fool who sets the place alight
Kho’ like tlhe to save that of the old French waiter,
fad been fe old servant in “ The Cherry Orchard,
‘Ulat 5 .. eotten. These English are SO wonder-
5 Perpet T1s1s; one felt, that if only they could live
late th ual revolution and war God would congratu-
He didr‘n on their being self-made even more than
L em ltf:to’ria’s time. = o
O bel: oot *’ is likely to be a success: or those
]SVhaW el;eve still in the }r’omanetic Englishman whom
s o framered to pulp in his letter tO the Daily
mit toer the Titanic disaster, ‘* The Roof »’ 1s a
' fesume the halo. For others moredthol;ltg}:tt_;
2 Ok g1ve encouragement—as 1O ou
lslsh' pllbri'tended 1t to dO—%o revive faith in the Eng-
Ucceeq i-School tradition, The play is likely to
Cene 3 NOWever, for other reasons. While the first
g";eak’ the next five are excellent character
o0 hag rgd magnificent production. Mr. Basil
the %5 ade of these a combination of character,
‘m Pectacle, and dialogue, that renders
Dtic Syc 155. entertainment  apart from' their
I ), > S ee;n olism. Three of these scenes are or
Sop .= © 1i1drem}lslc-hall turns at their very best ; first,
Deckq nn ’s bedroom with Misses Peggy Simp-
Big1q € bedrg asson as the children, next in the hen-
4 a5 the qom With Miss Hilda Sims and Mr. B.ﬁl
Tung . ddelein ple, and in the elopers, bedroom WL
bl‘oaways. e Carroll and Mr. Eric Portman as, the
SCer\,N Teputat; obody but a dramatist with a high-
ale in Oneonldare have had so many .bedroqm
botﬁworthian Op ay.  The last act, in spite of 1ts
Wi q gaod S‘enptlnnsm and sentimentality, contains
B o fro S¢ and excitement; and if
Ot wig

m he
s bete hout the mouths of babes and sucklings, he
r

WOrt% Precedent. As theatre ‘* The Roof
seeing than most of Galsworthy’s

work. As drama it has the same failing as all Gals-
worthy’s work, which allows the Galsworthy humani-
tarianism to get into the dough from which every
character is kneaded. The old French waiter, how-
ever, in ‘“ The Roof,” as played by Mr. Horace
Hodges, is a character creation. This old man, bent
by ‘years of service, who goes on with his job with
the same geniality for all, in calm or storm, and who
understands and forgives all that goes on around
him, strikes more true than any previous Galsworthy
figure of the same kidney. Mr. Hodges avoids
making of him a pattern held out as a specification,
but renders him as a human being portrayed in his
world. Mr. D. A. Clarke-Smith, for whose work I
have a great liking, displeased me with his music
professar. Mr. Clarke-Smith acquired .the capacity
some time ago to walk across the stage with a vastly
amusing shrug of bravado. Either he or somebody .
else is overdoing®it, and it will,#if-not stopped in
time, cause Mr. Clarke-Smith to be associated with
that strut for life. . .
The Eater of Dreams: Gate. |

Somewhere lately I read that Lenormand’s ‘‘ The.
Eater of Dreams’’ showed the disaster which can
be caused by the amateur psycho=analyst. ~ For-
tunately Lenormand is too good an artist to spend
his time exposing quacks, apart from the fact that
if he were to do so the professional might not be
spared any more than»the.amatepr. Luke de Brogte_:f,
the analyst in the play, is not mcompeteélt[, aré bl
he is an amateur, he 1s so 1 the sense feme y
Samuel Butler; he works, that 1s, not for mqil%
but from spontaneous passion for knowledgh_e. b
result of his work 1s certainly not to mal;le. the r'/ents
better, in the ordinary sense. One of hxs pav;]isa-
loses, along with her repressions, all 'erb?l e
tion and domestication to become 4 \'grlia ee iy
of an adventuress. When he removesfatile i Il)ove
sions of another lady, with whom he 'Slmd e
it turns out not that as a child she \\(111'5 he s
mother out of the way in the good Freu 1xan sen b,‘
but she actually put her mother out of fle iV:;ayou)‘;
delivering her to brigands. rThqs thedc easnu“%d i
of the forgotten thoughts of childhood re

hara-kari instead of in health.
The underlying meaning of
seems to be that 'iche anvalyds.tS ;Zrtixl
at subject to the same Cu
?ggressed JWishes as his patients. 1In _;heacz;sa%icsyt
Luke de Bronte to analyse PEOP %. 11 g
obsession, the consequences of which S

q 5 5 > becomes enslaved by
nlo-t ﬁo‘;gzzeﬁ i gradual}) In the final situation
the 10

e sets at liberty: .
i ) and emptier cf sepulchres
thls ?eStl'-Sge; 2£a(?c£eg}nsso;? whic% he will be glad
o tl W;f he can, to repress. In spite of psycho
et Lenorma’nd seems to say there are things
ﬁn?tlt}?’: lfsc’)rgoi:'ten. The nine _scen.es.c-f. the play mov‘i
weith rapidity in spite of %elilconilsﬁ{11g I%fu Sézlc;%;S

Y an of ‘action.’ "As Mr, LSSy ays
l"atgerrg{gqrgmme note, Lenormand 1s one. of lt’l:ﬁ) :a{e
n; 'tep o of the illuminating silence. His ¢1é 72 7
gooés ‘;ot contain the play, which it rather P

1 er-
. at the audience P
ates, and which consists 1 W3 o ethod in Shic

; for its€lf between lines; Jacques Ber

losely related tO Jean :
nard. Mr. Godfrey’g clever ubsley (;ft 1lllngl?lzlst eatrlllcé 2;1)132_
ing use of properties admirably o

n.
V5 ctual concentratio

enc? Srriglrclilclze a5 de Bronte” wWas al_?o _g%otdésbrl:i
fer Olimjne Wilson’s as Jeanmnc, while rig ks
oseP ™ itch, tempo and gestyre, was sp v
garts Bk i Jean S epeard, as Fearon,

occasionallinaudib(ijliictl)rhm appeal to me as a lady

) what she was as 2 result of psycho-
- 1t was ;fyllggssible to beheve that she had

Lenormand’s play
himself a human
g emotions and

nalysis; analysed. Like many perform-
e e, poch S ot s ave e
an
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Impressio ; 1
ang T gotthat she had learned her lines by heart,
e
g ins Hearo ne would give a response from
L every time, neither so rapi
2l}£ﬁrﬁc,xal‘ as n the impression given. }\)/Ii1 {;c?ll:mzo
shelley’s ““ Oificer ”” was a very good miniature i
Gooseberry Fool: Player’s X
The Club Theatres hav e
2 | ] e established thems
arif: ;gllt')(\)wm(r)]g point of English drama, for whif:llretsh: :
SR Wr;e rnavtwrlfe without blasphemy, the llgh};
R 1};1. o is a pleasure to welcome another
o tox‘l . e Player’s Theatre is situate at 6, New
o ggu L freet, and the aims of its directors m
gega \%an Dr:i;& rfh% in;g(laes Gorf its \%atrons, which fxi
zié}iwgsikgi,sgiaweg gs L\'}.l!rs" W(l?irgavt)rltlk?f’oﬁ;ggs Iicl)l?cll;
grace the ti .

2 ‘gsn lc\)/Ifi S‘ZSIChCilS ro}’ectedfltlﬁx c‘>‘f (t}}:)s%lggi’ plf'Odm’::
e thz y zmence Dane and Helen )SlimOOI,

e I 6? tuhcer nor the actors had quite f}c))ion(i
el e producer perhaps one should i
R he%t gulte lost the actors’ feet whic}?aiy
e a Onot yet accommodated }’1imself ts
e f the cast of six only Mr. And .
e S orothy Dunkels knew how to n krew
T 1\gﬁsaprear a big one; Mr. Leigh bla o
enougﬁ ] kfa unkels by using her hang;l ly S
o uep1 the audience’s eyes awa Sf el
st ple of the actors did g ey
into their Earts, but seemed t g

]ght tO mono
poly..
- servant wit
performance orkshire name gave a \:étr}::f wi}ilr?t
7 e

Althou h ‘¢ GOOS

the brand of M;
1ss Dane ¢
i\tds;ru’ck me again and ,e;?;gsi i
& m’s Opera, with the “%\4 :
met }rlgle 011:i Adam., A tramp as
wilds to which
the week-end. One (t:\g/l?p?gucpoles e o e

and the other nsist
: entl ) s of a ge
gentleman’s wife, and the OtEintleman

eb 2 S IS
erry Fool » is by two authors

who has enjoyed in h;
OT experience.
tne COl_lples up,

en heshas clea
‘o ned the !
Mariners,” b affairs of

not in the
mann ¢
er of Miss Dane’s

1nent %2 y

miss the tram 1
e p w1‘t‘h a gratuity. It ; y
t};e lattgm;(:ll; ;fl . t'}ll“hte Tgird 1*“1001‘15Bte?c(~:k("’1 eumelnlge
asphe : at ‘‘ Gooseb et
phemous, ‘since the Saviour isegli’cilfjggl ,T hni
; . Techni-

: Dane is “sti
5 [ still t
S gutter-children quarrelﬁrl?g t;'goflot

M PAUL Banks.
usic :
B.B.C. § %
I was * SYmphony Concert
of Straulsaieg::g(]i to find the'e Sinfc:n.ia d 3
i e Qﬁix ; jy the equal of ¢ Helds ?mestl,Ca »
l(a)orrid ok o enb“It I} reac}ily admit t}?aible i ’dor'
ctober 25, aft eard the work AR
this is the ; er a-fifteen years’ ; 4gain on
i apotheosis of j S interval. = Syre]
In terms of muys; .0l journalese ‘¢ f Surely
¢, with it : ne-writing >’
ue : S se : g
duence expressive of nothin ;qlélfegahz%}r; magnilo-
) € materia

themat;

: ica, so to s

atant. » speak, are mere .

t, and commonplace ¢ tulr}l’est}}? most obvious,
. 3

pose thei
l}hﬁl the work is of 1r11r
oI the entire Stravinsky

that we knowing the origin
deiieg, process of

OW since Oisean

ot thrOW thern-'
di 0 share in amuse- -

_a singular thing that in Europe an artist who

——

1ptel}§:c;ual and musical decay that in ‘‘ Domes
}t;ca 1s an unpleasant smell of musty overripeness
tf?me? an increasingly pestilent stench through
d I,Vanous stages of decomposition to the reeking
eliquescence of the Stravinsky piano Concerto; 11
a word, Stravinsky’s line of descent from the de-
cadent part of Strauss is now clearer than ever, 1t
1§ dlrec,t and immediate, except, of course, for Stra-
l‘l'nSky s lack in all the positive qualities of Strausss
us prodigious ingenuity, his gigantic technical ac
complishment and resourcefulness, and a staying
gower and sheer force of brain that never entirely fail
Er%u.ss even at his worst; the deliquescence, instea
oI being contained as it were in a well-wrought ves”
Se.]! just flows all over the plaCC, an inchoate mess
without form and void. The crude, blatant, an
fia ‘}'tperformance did not show the work in the best
thgel nor serve to soften its defects. Maria Nem'eal,
o simgerl,1 is a decidedly interesting new amvta:
e lsI w\e] I known and has a distinguished replé 5
b t} lenna, which she surely deservec. —fae
6rigga lg terrific aria Marter alter Arten with o
viole tn YeRTC) al.thOUgh her style is somew na o
M nt and technically insufficiently polished, I
ozart, but it is a fine voice, and she is 2 muswla’?%
f-}lrt1§t_a real powerful dramatic SOprano wit
e\fé;izga’ agility, and if she improved, clarified,
ot out her production, would make 2 very the
: artist. At present one is disap ointec a'al P

g:lstumdently able use to which such fine matet!

Delius Festival.

um'll;lﬁznl?ellms Festival moved to a grand
at th close with the glorious «« Mass of 2" .
g e Q};“?en s, on November 1. This truly ms}f:ﬂd
shatt Suf lime—nay, awe-inspiring—Wors Oonc
moocff cl)r ever the absurd idea that Delius has 0%
only, 1.e., introspective contemplation- i };
can Sxpress musically something of that m?qdh %
Indi;l i}ca and transcendent contemplation ¥ "C.sm
quasi dei)};e Cath Samdbdhi, sh?uld 1eam 1}f)at;3m A
F catory apologies for himsell <
\f?Vork t‘o‘ the effect thI;:t itgis too remote, too.dlvoécij(i
G human * feeling, the sort of thing 0%
uo,. for instance, by a writer in The 41y)
Veilwz;lmber 2, and which was little more than (harc™=y
wi ed impertinence, That any artist 1 an ag® g
b1,re—1erked marionettes masquerading 42 huip s
?m}gls should be able to enter into these high regrl 4
?out ehsoul is a sufficiently wonderful and maoug
thast 5 enomenon, and it 1s understandable €n9 %50
sho ldle possession of the spiritual fa_xculty to lice
f uld excite the unpleasing and denigratory %5
of spiteful, soulless, and brainless dolls. Heres 6
feed"l"S the rub; the power of entry into-these €% o
of spirit is so “ human *’ and SO peyond the 'Ct 5
;‘:éty of dolls that in a period in which _humanl }’t?,
A gres(?nted by usurping and masquerad]ng Rupthelr
.moutilﬁlthet « human " Joses all Signif_lcaﬂC,e 11 theﬂr
selves, and merely means something unlike Y ece
is te:ﬁl' o return, however, to the ‘?%Ss,f
ultant 08, a-b‘.mdant, and overflowing. lite, onse
even tind vivid enough to galvanise into resp of
the Zeis. machine-monotony-stunned dls%lp
vinsk ff}e-zsz’ as represented, naturally, PY
sur ey’ dmdem“h and Co.  The work
tha%aan' sweep, the breadth and length © o
e instantly recognisable as the sign-man’s
€ greatest music, and that have comp. _Ctel}’
geared from all *“ modern ’’ music that i ltccoven a8
]S Such by the Cliques_ Schonberg had it e stllI
ate as the five Orchestral Pieces. 1bel!“si 17
appears to possess something of it__otherw_;sersany
ICIIOt"and it will get less and less as music umv.%bliﬂg
3 eCllI‘!eS lnto the Senile Sophisticate 1 marl‘
JI}gghngs that are becoming inereasingly theone of
of contemporary work as a whole, apart from

and U5

€

an
pril-.
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ght outside the main current, a fact shown by the
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two conspi : :
. nspicuous and exceptional figures, who stand

sSavage g .
7 sugch htﬁil?@ﬂfl?f venom of those whose strength
Fenbis the onlu c. ey nill-they wiz/ the main cur-
B fo ¥ possible way for them.
R o supeh jand sheminaigne
Beecham was y and as far as Sir Thomas
1f not wholl concerned, and superb as an effort,
have some z_"‘js an achievement by the chorus, who
able ag far ash tlremely_ difficult tasks—but abomin-
he one excont: he soloists were concerned, who, with
liant S Ption of Mr. Roy Henderson, that bril-
with eVeryg1 singer for whom one’s respect grows
showed npt ﬁlarxng’ not only sang atrociously, but
Standing » t}s smallest spark of intelligent under-
Not surprisin ¢ wonderful music allotted to them.
?gamst the dg, then, if Mr. Henderson, battling
fEagueS) She leprcssmg incubus of three such col-
sgrm. euWCzll not always have been up to his
mOWI]‘by SOmCS obviously fatigued, too—a fact
i erZa-vo ce, lthlflrlous.ly toneless and poor qualitied
501 S°0Ception 5 or dignified breadth and nobility
hiso part of 7a§ ?/ whole in the immensely difficult
wasdeep undgrstzng(sha his work was a model and
Mere] singer sino: ing of the music was a joy. It
bei, > but W'tlbmg’ not out of a hole in his face
g 1th all his imaginative and emotional

on the ra

Most : s 0
ar. ennobling and inspiring spectacle—

(& 2
Occasions it happens.
KAIKHOSRU SORABJI.

The Screen Play.

5 The Great Gabb
Mip.,e m abbo.
be‘grzllt'lng eXa(rI:Ileiv Gallery) is one of the most illu-
Woq, flicteq Op es to date of the harm which has
anq & Orced itn- the art of the screen since Holly-
Withc l.ntQ an unholy alliance with sound
teregy OriGingﬁle is that rare thing, a screen play
direS > an uWith theme of distinct psychologlcal'm—
hilviCte Y so the additional advantages of being
actong s its capable a man as James Cruze, and
M T}f\and dil;:-rlrlClpal character that distinguishe
WOUIS Greay Ge}gtor*Erich von Stroheim. a
iy, -almogy abbo »* been made two years ago, 1t
b’ POssip] certainly have been an outstanding
Qfﬁclnsxstedyoa masterpiece, even if its SpOnsors
the 5 Acty ﬁ Unnecessary concessions to the box
ting theme isa1 ¥, it is a three-ring circus, in which
Uin 1 s introzcljrgel-y overlaid by a back-stage set-
Whicﬁ hay) and uction of an excessive number O
asig JT€ entj revue turns, and scenes In colour
Amg,, Of the rfly out of keeping with the ostensible
wantlr}t for vw hole structure. It says an immense
Bugton hapdof Stroheim that in spite of all these
shoy)g 152Ps he has added to his reputation.
b l‘l]z d hke to } S R hat
Art 1o 01 ON gy o have his frank opinion, and tha
More | Playeq ich a farrago.  The principal female
cna our y Betty Compson, of whom [ am no
ed in *“ talkies ** than in silent films.

Thig fi

Lucky Star.

2ce beer;lorable example of the unnatpral

Ween sound and picture 15 provide
"tnereq ar”’ (Capitol), in which that admir-
> Make tlco_up(l‘e’ Janet Gaynor and Charles
leir “ talkie”’ debut. This is a part-
» Which alogue being confined to t-he
alg &t not meXaCtly bears out Chaplin's pre-
W Ly fil the very crely the glamour aqd romance,
dlo“ld dm aCtresseperSOHahty which distinguished
“fferen‘lsappear S€s so long as we only saw them,
ﬁltalk' Hate he SO soon as we also heard them.
2 aée " hag fe between the sexes, since the
é néowrs‘ Dcreased the reputation of many
de: of n
eStr“Ctioo more wanton inStance Of the deliber_

ag

vided by ‘“ Lucky Star.”
of the compelling charm
the common. But directly we are

an individual and most appealing
to the level of the lisping,

And all this merely for the sake of

crude and banal poverty of invent

Last Friday the Empire celebra

entirely new structure—and the

<

house, whose programmes have a
ised by a remarkable diversity. It
contrasts as ‘‘ Shiraz’
ters,”’ good, straightforward, co
as < Diamond Hapdcuffs,” the
chronised picture In

lavish productionin The Broadw

and a touch of the unusual in

Luis Rey.” 1 i
and if I have at times been impell
dividual productions adversely, 1t

of space which Imposes itself on
thatphas often debarred me from

contrary.

Bank Loans and

The history of the Franco-Russi

Russia, with Englan

lender to G iny ool

1888, someboB s
- Bon
.th}ieRItjzsrﬁgn Stock Exchange

ssian. S0 Russia had
llfel; new loan in France, _and c(i:kl'))ii
the Hoskier group, which }}a'h's
According 0 the author o Iel
the French Government 1itgre
should be formed to take up

dy

"

) Alliance.”

e Franco-Russiar
% ¢« The FrancO Led, 18-

R of an ideal (which also appears bad

(reorge Allen and Unwinﬂ,

squeaking,
mechanical-doll American chorus girl with whom the
“ talkies >’ have made us only too painfully familiar.

appropriate occasion to draw atte

> and ““ Our Dancing
mmercial films such

first outdoor syn-
the shape of “In Old Arizona,”’

c hind-the-scenes film m
markable behin e-s B e

This is only a brief selection at random,

> d
matet, 2 }zllso became anti-

o alternative
” d with the 'offcr of

d that (1) synd
the bonds jettisoned

business from the box office standpoint) than is pro-
- In the first part Miss

Gaynor and Mr. Farrell promise to recreate muc
of ““ Seventh Heaven,’’ the

more so as both story and environment are out of
made to hear Miss

Gaynor talk, a talented and delightful actress, with

personality, sinks
commonplace, -

introducing com-

pletely unnecessary dialogue, most of which 1is of a_

10n.

The Empire Theatre.

ted its first birth-

anniversary is an
ntion to the con-

day as a picture theatre—the present is, in fact, an

sistently high level of entertainment provided at this
lso been character-

us such

has given :
ing Daugh- -

ay Melody,”’ a re-
¢ Showpeople,”’

ed to criticise 1~
is only the lack
every film critic

testifying to the

" DAVID OCKHAM.

Politics.

an alliance (1891-
loans lent by

io17) is the history of _successive
Fgre?ch investors to the Russian Govegnments.88 otrli
amounts (in francs) of the new issues from ISSS
wards were as follows : :
888 oo millions
188 467 millions
l889 1,200 millgons
I8 g 300 millions
I890 6oo millions
189 350 millions
o 612 millions
- 173 millions
e 432 millions
Eod 378 millions
o 3,000 millions
e ~ 400 millions
L 424 millions
19?); 8oo millions
- 1,305 millions
Iggg 1,%28 millions
I
i 1 ne
With the loans already 1Ssuectl pr'emolg?1 sts?a;x 888:) ;l :
: : 4 :
of French investments 1 ey
gg;ilhed' the figure of seventeen thousand 1
; : i cession
fr%l%ére are some Curious fGaCtsn :rl:;ut ;{ljlsljegl e
of loans. Before 1888, Ger e e . s

an attack' on
rices fell heavily.

but to float

n refused 1n 1886.

boolk,* members of

syndicates

e e

By Georges Michon.
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by Germany and (2) that a systematic campaign | merely a suspension of hostilities which will be res
)

eha If 3 I‘d(leri‘ imme diE t l l o g -, 'p p ¢ g e Sea
]) € t ﬁel n T C W an airr 1pe W €
1 g B ltlSh pubh lth hlS llfe llne d
he I Iellc}l Iress on 1h l Sellted to a lon su hll he 1S Walk‘" th
atly ns Sho“
. ‘ : i € ,_b the CO-Opeldtl e doncer

hrough d o v ipti f submarine scenery is
e— . The description o

: t i f the Vitaphone—those horrifying | bottom for shell

rough the medium T

tory ends with a
i d enough.  The s not in
: i d, but not quite goo age, clumsy because

x 7 maghnified linea- | good, ise on the last page, ending cannot
| T i R | St B shipty, O Hipey oG cagh
: 2 1 ‘ azz singers—well, | (

3 signs of wealiness. The opportunity may not ,fioful (vaste ofe%{i OG:e?rfr;c:dn ,{:‘?:elf o&n the subject of good entertain Be exneete d to balance enghty pag

~of Russian credit. The syndicate was formed, all one may hope that it does not. But what a 5,(; ful e of Mr. Gre S“g‘htly. :

the chief financial houses of Paris being represented. .of cnergy is involved in this m“feSSél!“l ?}{;,%g ¢ e

Jewish, Protestant, Monarchist and Repub%lcan screw trivial discounts out of the ** capitalists.

bankers were suddenly filled with brotherly love,

; h to
* is just clever enoug
! “The Stratagem * is j t of Magdalen
S 1y : Warner Brothers, the | title story ?ifttle point, but < The Te:tg;lnell e
Inadcntally, in his enthusiasm for . to be ignorart of | have Ly so horrible as to be almost imp
g:l;hqr st el1lh'cr (110 hlavilf)(});ﬁ(z:\ttc l;t'othe soundbﬁlm done | Blair " is >
Ploneer work in the dev > .

and combined together

g ‘he luckiest
three years of continuous. effort, probably even the
in the patriotic task of
placing French savings 1

S S 1 a\vcek
of the co-operators in that country would enjoy only
nto the Russian market,

3 f the
nt of the effects of t
. : ately as an accou ind of a dying
: be described inadequately ells on the min
t ; as to call this a bad ion of the brain cells on M. J.
: p to preve! Englishmen, | rould not go so far as tc : utrefaction § inating. 4
or so of economic freedom should u'nytlnn[%‘{o?t«;l)l:g" gai}r)l such | J :, %ince it?s not“entircly degvoid of lustorlczl\)ll vﬂlsuz}l:g:rlﬁ gmn; it is disgusting and fasc
. : is working. Sir Wilfred’s patient efforts any man’s ) s ical problems e Harleian
& -I€sS campaign yas also orgarised., Hrom that :;(l;e!‘i‘t(;r;nﬁave ::lccrued to thelln must command «tmgtilz]llities te]ree(il lxlrghr?xl: IS-'d?rsflnphon ((l)ff l[x]:1eqtggl:1?|‘11ercil3d P"OPOS‘llon-aﬁ dies-of Joy. By George Ryley Scott. e
moment the Tsarist Gove;nment became the darhng admiration. But to those who realise the V?;S-t, I‘)?f(;ecdom i of istinctli:;':g-eslte Sol;l:t '\\lrhat‘ a much better book migh Len Il;:esls. 21s. net.) ! Scott lays it down
of all respectable F rench journals. And no one was of the world for affording everyone all f;f} ‘r]:;ding of this have been Wwritten on the subject. OCKHAM. the introduction to this book .?(Itr.. acre B ek
allowed to smack the dear child. that he needs without any fighting, tr:icﬁy miles over the _ : Davip tlhz women of average "ﬁpectal;;ilei state; that the pro-
But the corruption in the Tsarist Government and | story is a most depressing fopmc]n::\s or a bag of flour 5 by ; _ By Ivor Montagu. | H1a° W7 adventure out_sxdtitr“{:gﬁr\': to those who practise it;
the general unsoundness (in the banker’s sense) of snow and ice to buy < can of molasses, e Political Censorship of Films. 3 fectioniof prostitution is attra
its financial methods could not be altogether con- | no, it does not bear thinking about. A. BN (Victor Gollancz, Ltd. 1s. net.)
cealed. French consuls, ambassadors, and chargés ;
d’affaires sent warnings of all kinds to their Govern-
ment; but no one took an

“ ‘er been a success " ;
. > rriage has ‘‘ never

3 " Both ayg 1 publist f this mphlet have per- | ¢hap monogamous marriag

au B [e) S

f or and publisher Pe.
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seorge Allen an
Democracy, By C. Delisle Burns. (George
¢* Curiouser and curiouser,” as Alice would say, the

! Gon, ™
- to ¢ theologlc.cau |
; irl no longer listens to ™ the cluding actua
S (s i vailable | {hat the modern gi 7 2 o T i
i and <y valuable public service in making asorship. but adopts the ‘ prostitute’s bags divorce increases and the
Moy & a form the facts of the Britn EOA lcoirlld know. | ynchaste conduct; and g;ti’e: further strides, it wd‘l‘ Sﬁl‘}:;
s S - Z - . & acy 1S Which > arently do no e : as * itution s spends a S e
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Jaures At aount of - g s ?nd lt\('l\(la"}t?‘gle’s'vcrtl' luzngjle Use of Wealth » and ,'s{uup"” J th ,eans of backstairs intrigue been per ) tc.dNot the least } on analysing thetl'{)éefrﬁ prostitute is not sh "d“'ﬁﬁty’she who
Jaures, Anatole rance and the Socialist Party eri {}%"ﬁ(l ey T]-vl democracy can only exi ¢ onccll ~Va10 < Species of semi-official Black Cabm? is vl R e e a_hvmbf, but she who
pointed out to French Investors that their successive and il : ~ince lv},utl‘ one wants to know a-'cﬂy, ¥ th Uable feature of this booklet is its cata ‘]))gurdities of the | pody under thexim-l pldion e motlveS_t%a abioh gl
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. set a ver
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