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NOTES ‘

‘ OF THE WEEK
The : k
on the degate and division in the House of Commons
Under]ine gemmth’s Coal Bill last week heavily
Clectora] pe fUY recent comments on the problem of
Said thyat orm (THE NEW AGE, December 12). We
DPolitica] dep(()ihtlcal government had given way to
the o]q twoa1 lock. One reason was that, instead of
With jtg oprartless there were now three parties, each
?. advertisinprogfamme, its own mode and direction
‘Oneering g, and (we may now add) its own elec-
CXtensjon ofu nd.  There is another reason: it is the
STeater the nuth% franchise. Other things equal, the
IroYersy fhe mber of people who take sides in a con-
Najorify, = dnalfroxvgr the relative margin between

minority. On this reasoning it is prob-

abla that
Or}Sfrrvateizgn had the Labour Party never appeared,
0 2 very (l)rt lleeral Governments would to-day
Gexr character~l tt-e better position for driving home
ernmeng | J0C Policies than is the present Labour
one sidt 1s true enough that in a two-party
us; Voo BRE o iy the other could get a clear
ng the s would it take the responsibility of
sit'ou it enfor majority as a working majority?
hoo and thy, rce its will against that of the Oppo-
Houred jig s keep faith with its constituents who
Promises? The answer is that it would

* = P

Thissa ot 0 !
JIL};rtt arfs Oaur readers who were alive and voting
the 1Elcation ofg%.“’lll not need us to say much in
?tvo's < eadlt 1s answer. In those days there was
didldanCG of r oc-k“th?_Same colourable excuse for
it , 1Ot arjge esponsibility—as there is to-day. It
‘viearOSG or Wr(?m the absence of clear majorities, but
\v‘nzvs as to Whai held to arise) from the conflict of
dicy g ey Votgd were the real wishes of the electorate
I)ret fl‘O[n the - That 1S to say, ha\rlng gol a ver-
% S R gountry the verdict had to be ‘‘ inter-
beaet; doctring rfer to arrive at responsible judgment.
haye | Partyo the ““ mandate ** was invoked. The
}-’Utet 8ot g meum say to the other: ‘‘Yes, you
. e&Sonaj?n,ty for your general programme;

of the electorate for giving it to you

Tho

was because of items ‘ a,” ‘£’ and ‘g’ in the pro-
gramme, and not because of items “b,” ‘c’ and
©e.’ 7 The inevitable result was at least a tendency
on the part of the Government (very frequently a de-
cision) fo drop items ‘b,” ‘c’ and ‘e’ and adopt
the others.

* * *

Take these instances. In 1903 the Liberals
came into power with a tremendous majority. The
clection had been fought on two main issues. Mr.
Balfour’s Administration had previously passed an
Fducation Act which, so the Nonconformists de-
clared, ‘“ had put the Church on the rates.”” The
Liberal Party, and Mr. Lloyd George in particular,
voiced the resentment of the Nonconformists (who
had gone in for direct action by forming the Passive
Resistance Movement, members of which deducted
the Education rate from their Demand Notes, and,
by paying short, compelled the Authorities to dis-
train on them for the difference) and committed

itself to the policy of “ getting_the Church off the
o . It ychar'ge% Mr. Balfour with having

rates again.’’ ' [ Ll
assed this legislation without a mandate’’ from

fhe electors, pointing out that at the previous elec-
tion he had not announced such legislation but had
confined himself to appealing for support on the
ground that his Administration, having managed
the Boer War, shculd be empowered to consolidate
the victory. The other issue arose out of this con-
solidation of victory and had fo do with the intro-
duction of Chinese Labour by the minc¢ OWIEIS on
the Rand, on conditions very closely approximating
slavery, under Government Ticence. The slavery,
ho-wev'er, was not the point at 1ssueé: it was_the
virtual ‘ locking out >’ of British miners from jobs
in the mines which they had expected to secure
(‘“ This is a miners’ war,”” Mr. Joseph Chamber-
lain had said) when peace was secured. In brief,
then, the powerful Liberal Government was put
into office by Nonconformists and Trade Unionists.
What happened? The Church 1s still ““on the
rates’ as we write these words. It is true that
the Chinese left the Rand, but they were sent home
in such contingents and at such intervals as suited
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the policy of the mine owners, who used the time
of delay to organise an alternative supply of black
men. They did not want white miners ‘with their
trade-union rules and habits: and they never had
them.

* * *

Again, in 1909, the House of Lords threw out Mr.
Lloyd George’s Budget, thereby precipitating an
immediate General Election. The Liberal leaders
nsisted that there were two issues and two only
before the electorate : (a) the passage of the Budget
and (b) the limitation of the Lords Veto. Mr.
Asquith at the Albert Hall declared that he would
neither assume nor retain office unless he were in pos-
session of guarantees that the Lords Veto should
be limited. On that pledge Mr. Asquith won the
election. No guarantees were forthcoming; but
nevertheless he assumed office and retained it. In
spite o:f‘ his clear working majority he entered into
secret * conference ”’ with his political opponents ;
and six months were supposed to be spent in the
attempt to accommodate the divergent views of the
two Front Benches. At the end of that period both
sides came out blandly remarking that the Confer-
:_nce had failed. Immediately after, another elec-
tiloenowas declared to be necessary. In that election
e pg(l)mtlo_n refrained from attacking the really
l Er:gr: rﬁml?rtem }:_hc; Gl?/EfemAnent's record, namely,
! ach in Mr. Asquith’ :
both sides talked about somethicrllg elsz.plgi/%?léuiﬁ?’

the Budget went through: b
Veto remains virtually ‘ghe’sarl;te,the House of Lords

» s &

All Budgets hitherto have been bankers’
%nd the House of Lords has had to let them ]tghur(i%egt}?,

ut, in case at any time the Commons should pass
?t E&ﬁgg&:ig z;lr;l)protvt_:d _bybthe bankers, they deem
it i aintain in being a pie itu-
fll_c})lr_lal_ machinery which they cgn u%e cfoo}flo(l:ccl) rﬁtﬁg
; 1s 1s what explains the anomaly that whereas in
:)?'couqtry generally the power to vote (z.e. decide
Iiarrelcy) is being extended to everybody as a right,
= r?tpectl'lx:r‘e of knowledge or experience, the Parlia-
o ar%r ront Benches unanimously uphold the prin-

r?o?;v 1od a Second Chamber on the theory that its
- vetf) 0ge and fxperience are, or may be, required
approvedr m\(}dlfy a policy which the electorate has
withdrawn as ?glrlg%}};g:qr b tnélb{ T

< . S -
authority—the banking rlrlxlogng;cv)vi;r.’ Ml

L4 » &

)\{hlch really is worth while destroy-
flwle veto of the three Front Benches
Was proved. ao ectors. The fact of the collusion
can prove ;mytﬁ?-rtalr_lly as circumstantial evidence

hesterton’s ,i‘ng,, in Mr. Belloc’s and Mr. Cecil

00k some of the a}i Party System,” from which
ose authors aq dg‘c’:dpi}rtlculars have been taken.
their conclusion that; ove sufficient to justify

“
The Executi
utive of Par;
a : arli i : :
rc!:]l(zllt?vsmg the power to renea:\r/n?tnt is a clique, possessing
We b €S, connections and friends.”
€Zan . . ;
these Notes with a reference to the Coal

Bill. The g

e Overnment se R -

eight v 1t secured a m

M%_ J.‘ otes on the Division, 2ouEY Gt Obly

claimed :
’ ¢ We. are glad of it; 2
Unpaired Liberals and the handful

Save ats s
d the nation from an unmitigated disaster,”

Biit does
t'hrougﬁs t?:::}’bOdy suppose that the result happened
of thesu accidental and unforeseen abstention

members ?

self by the co-option of

Commenting thi
ary s 7 g on 1S,
', 1n last Sunday’s Observer, ex-

and we are thankful to the handful

w of i ioni
10 kept out of the lobbies in spite of qlill;gaell:;geglr‘égmfntg
spee 58

A careful study of the news-

debate itself, leaves no room for doubt that 2
majority for the Government was predetermin€d.
Exactly as to how and why it happened that the
particular members who abstained did abstain, Of
how and why it was those particular members who
decided to abstain, we are unable to state. We
have a choice of several guesses—all of them plaus-
ible—and the most probable of them might, if we
knew, turn out to relate to the same process a5s tha;
which led to the un-paired absence of the 'famOIEO
Mr. Jinks in Ireland. Anybody might think,
hear Mr. Garvin, that the division was left OP,Cri
the Members of the House to vote as they W‘Sf
irrespective of party-discipline. But it was T e
Mr. Garvin should address his congratulatloﬂsthe
the three party-Whips.  The narrowness of A5
majority means nothing from this point Of.‘”e‘fvhe,
was only a piece of pretty edging round the llltl“gal f
The more important a debate 1s the better . esier
tendance of the respective Parties, and s eaan
it 1s to count upon the result of the V‘O'Cmg’t
therefore to determine the result if you wana
There are scores of Members ready on any =4 g
abstain from voting, let alone being™ mOrXe
ready to take a holiday from the House itself.

* [ 2 *

he
The farce of the proceeding is heightened bg’ flot
fact that the vote on the Second Reading ’(lifgo runl
pass anything at all: it simply sends the Bi caree’
the gauntlet of the Committee Stage of ltSthe two
ere was no practical reason at all why nmen?
Oppositions should not have let the GDv-es Bu:
have a majority of fifty or one hundred VOLtC e Gov-
there was a good advertising reason Why row €%
ernment should appear to have had a n?;rence g

cape. It can be best understood by 1€
Mr. Garvin’s opening paragraph. - oceurred
‘““In the last few days an invisible chnngc‘};’f : ere{’li
for every man and woman to mark. Unless liame t‘vle
thoughts prevail, the fate of another Short Iq)‘;;on lenlfsv'
: : ain-d 0
be settled almost as soon as it meets aga he presen ICon

Otheryise, the Prime Minister’s idea of 1
of Commons as a Council of State will colla tertain€®r. e
trary to every thoughtful wish we have ell)]le that & G?)Ll"
urged on the Government, it is quite probﬂE, ster.”’ (

ral Election will take place before next La

italics.) +tle Jater 75
He repeats the ¢ Council *’ reference @ litt
follows :

'l::l‘ All fthis results, chielly, from thg
sible refusal of th overnment u 0 “F7s
with its broad ttCrrelpg' in international a}fftao“'s attQI’;S_
the Premier’s idea of a’ Council of State dmneﬂta, l,',lﬂk
economic problems in general and to the fun r
tion of coal in particular. . . . The mood ©
and file as a whole fluctuates strangely s
doubts and boundless arrogance.’’ » int

; te 3
Now, what is this precious ‘* Council of ('?it,aé as -l:g
which the House of Commons is COn¢ underlylthe
solving itself: and what is the Strategyfact that e
Mr. Garvin’s persistent emphasis 01! t ea e the a5s
idea is that of Mr. MacDonald? ~9 " cgtate . o,
tions in order: the idea of a ‘* Counc! malis? Gt
really the idea of stabilising, and €ver rerﬂ‘
the exercise of executive power DY ht rivate M
Benches in concert, and putting all the P
bers under a concerted scheme O
whatever the Front Benches mig ribe
there is one doctrine that they all SUbSCs Prag
is that no legislation is practical unles and
test of ‘“ sound ’’ financial principic

pse- - * X afld

ehen’.
almost incompl;ﬁri‘Et
e v"’iﬂ co l)’
to now’, apP

petwe

f disciplin® ,pouts

ht disagrﬁ’ whi

ass e

ractic

age all discussion relating to proposa SInherltmby
pronounced unsound by the ban.kerS-t . sed
sharing, as it would, the right hxth@ 0
Party Government in office to settle t ﬁgu se, it S o
debate and allocate the time of the s of 1%
casily prevent, evade, or delay discus nheri“ng

i ; :
Paper comments preceding the debate, and of the

: ; 1
venient subjects.  Moreover, alsO

Laboue" deeP .

ch
e
s th

discO .
to er
This + Council,” then, would feel bound 1 ch oot
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a——

g:ﬁ_lém%mas it would, the power to direct the three | jobs for them; that Mr. Snowden cannot find the

oF £ }3’ H-llpS, 1t could easily control the general vote | money to pay a living dole to the unemployed; and
T that industry not only cannot find the money to pay

.'fBOrEtlfliitous circumstance to dodge the official boycott.
lesse ¥, we should have, for the first time, a more or
—>5 recognised All-Party veto on Party legislation.

o -Ell% longer that the electorate sees the persistence
arliamentary deadlock the more ready it will

ul

tzrzeral Elections_; for although they may foresee
the results will not give any single Party a net

Etrg{) onderance of power, the electorate does not, and

will d
describ
1saster,’’

reason for fastening on the fact that Mr. MacDonald

as

Suggest to the

1 i . . .
;Etl tisa Zabour idea, and therefore #%eir idea, and

1De !
Won rfal'S and Conservatives, but rather a concession

a

about it ;

elp.
God 5 o

cOgot‘Ce again that Mr. Garvin speaks of the “ an
- Prehensibility ** of the Government’s refusal to

Pply the « :
Prob]
n 'intern
that tp
Nationg]

SO;
the

diplom

tent

(the
Part

pou“dsof Teparations payments

\Van

! I'Opert .
1
lnc% of }{hg G

S

1S i

fS)r the ed_ to be popu
Gerp

ald
Pag

Cesg
hand

Or]t

Soup
L e
Lap
Of ¢}
a.‘re

Ng
Memd

Stity

e T . .
o believe in the ¢ common-sense ’’ of this beauti-

YOu;ron of the whole country from the par

£n

T
h O\‘\, \V]]

8]
Jureq tr

S

Out

e ot
I a-bo an
1

ouse on any subject that happened by some

- > *

scheme. So its sponsors are naturally averse to

allows itself to hope that the ‘‘ next election ”
O the trick. So we get people like Mr. Garvin
Ing another election as an ° unmitigated
To come to the second question, the
concerved the ““ Council *’ idea is of course to
Labour electorate that, as it is /s

its adoption would not be a concession to

rom them : that these two Parties recognise that
our has won most votes, but they won’t sulk
they will shake hands, get together, and all
1e Voice of the Council is the Voice of God.
oing to help the People, God help them.

* * L

Council ** idea to domestic * economic
_in ‘‘ contrast with its broad temper
ational affairs. This is virtually saymng
¢ ** Council * idea has been applied to mter-
a affa}rs by the Labour Government. Quite
innt the jobs it has been doing have all been in
erests of bankers. Mr. Snowden’s pot-house
atic methods at the*Hague diverted the at-
t of the
& Report that was of the greatest moment
f}fopos;ﬂ for the International Bank) to the
at was of the least moment (the adjust-
by a few million
eanwhile Mr. Arthur Henderson was
o 'It e evacuation of the Rhine, thereby prlo-
ted the interests of American financiers Who
to clear foreign armies off their mortgage

ems ??

Germany so as to disencumber 1ts earn-
as also un-

cost of t} ion. Hew i
the occupation anlk, which

Y clearing th 3 e new B
g the Eﬁﬁ?] f.cé;;lrlded as a substitute

s renounced by
agy"s creditors, More recently Mr. MacDon:

Visited America on a disarmament Cam
€ cutcome of which, insofar as it 15 SUC
» Will be to disemploy shipbuilders on the one

he Othr;:?_der the balancing of the Budget easier

tEn

Military guarantees being
)
ful

- o L
atever view one might take as to the
Or unscundness of these acts, the g0od
: SElts are general rather than %Pec_’i‘rcl:
i Pporters, as such, are not helpe orlters
1e othe"' %rea,ter extent than are the Sllpp.gqu“—;,
Stll iy, rﬂ arties. And in any case the Ii'-] L
Iime 1e future. So even had the' ab 3 e
; tCn_t broken any electoral pledges in carty-
d S policy, its rank and file supportelz
emz_l\'e been particularly disturbe?. 3 tlllle
ur Gy ttrely different proposition Whel o5

vernment defaults on its pledges CONCEt

. 2 i ) \v-
I¢ policy, and leaves its Parham?nég;‘-

dness
\Vll 1‘es
u b

Omegt
honest

S in t . 5
to 'O the situation of having to tell ther

more wages, but cannot even guarantee to g0 on
employing them unless they contribute something
more 1n prices (e.g., the higher price of coal under
the*Coal Bill) to enable it to find the money by ex-
porting cheap goods abroad. ‘‘Can’t find the
money—can’t find the money.”” Here is a pretty
story to tell to people who expressly sent them to
Parliament on their promise to find it. Barely 1 per
cent. of Labour voters care two straws about any-

thing else than their attainment to or maintenance

in economic security. '‘ I want to be sure of enough

money to live on’’ is the wish of every one of them.

A disgustingly modest wish, too, if they knew it.

** * -

It is no cause for wonder that many Labour Mem-
bers are manifesting < deep doubts,”” and some of
them ** boundless arrogance.”” We said at the time
that the Labour leaders accepted office that their
proper course would have been to accept the fact that,
as a Zabour party, it had lost the election, and that
the other two parties, being virtually one Capitalist
party, had won the election. ~ They should accord-
ingly have gone into opposition and have left the
Conservatives and Liberals to decide whether the
Conservatives or a Coalition took office. Within the
limits of the present system the only honest thing
for a Party to do whose policy 1s frustrated by an
indecisive clectoral result is to make 1ts next and sole
cbjective the forcing of a dissolution and anoﬁh(?r
election. We are glad to see that Mr. Garvin thinks
a dissolution may be imminent. He tries to frlghte_r%
the disaffected Labour Members by declaring t}éatl 1
they cause a dissolution, and the Government }%‘lts
the next election on the issue of the Coal Bill _(wque
defects he enumerates) it ‘‘ may get t,l)le shock of its
life and repeat the Red Letter fiasco.

= = .

1 5 A LliEstas
Mr. Garvin must not run on so 'fas.. 5
iy ; nfluences of

fr is agitation, there are 1

we hope from his agitation,
disaffection in the Party strong enough to unseat lt)}fe
Labour Cabinet against its will, we.n11ay reasonathy
infer that they will be s_tron% etr_lggglgélfg; :ﬁl:lpeThee
S 1 which the following electt ught. ;
11;:1‘1,21? Iof unrest may be working much _gigher_ Clilg)n(l:lg
the counsels of ItheGPart'y’th:tI:i tttlllgevlfrlld sec%‘ﬁ) e

53 Ir. Garvin's
e ,tlazrf i%\ ;rs So why should he assume that
pedeg Vi country to revive a

. the
Labour waildies i tohg%;gs not follow at all. In

al Bil?

(f:'l'e fe(}fggogro -could consistently turn round and damﬂ
l}‘:gtBill as soundly as wou}d;he olthe_zr Par]txcs.Bm'
1€ O e to explain why it brought in such a Bt
\\f?(llll?lagzll;’rot)oere e}:jiplanation would bl(:i t(llmt' this_lxlvli?
¥ i i1l that 1t cou evise Wi
t st evil sort of Bill that : p
iﬁg 1ferzunework of the prevailing financial syste

: hould be drawn from
The accompanying moral that shoul he fo be that

this line of defence would of CO]Z};;vLabOUF'S b
soithout a change % credil-pot £ effectively benefi-
u: must give up every hope © 1. Naturally we
tgelnlts xi*lz;tion from any Party at a M Eiere. -as A,
= egb‘i ect the present Labout & 11 der extreme
d 2108 ;:3 I;ay any such thing except un¢ isine stch
g?eds}slt,lrec.) But thel rigl}t tlirljerefﬁiate?ﬁé(r:é arf: so?ne
: - and we feel st =
pressglre 1(&; fhftz-lr;?c’ lg’lar(tY who are Prep;tre(ti1 tc:nl;genfﬁusnf?
e cetrsone Parliamentary careers 1(-“ c;?c'xl results
ﬁ;e]r)e%vpthey o UIthaftf yaislcictuir; nl:)invei'\:j‘)loasan‘t
for their constituents. Afler @/ or 4 line a fool
to be telling lies, making G:\?uspirit rejects responsi-

life. Any man © L gLz recgensk
Elllilt}(l'OL\‘\l:lthllt power mn noll_polltlcal rClQllOIlh.HpS.

It a man owes it to himself to do so in political
such a ma .

relationships.

that Mr. Thomas cannot find any more
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: Money Books.

Mr. Martin’s most recent book* ins li
; 't contains lit
:; r;?t f;rgnhar to readers of his first book, 7 /ztelelf“tlgﬁ
il lii isrifli ?Zglt)el';;z. f’I;ﬁe C?egtral theme of both
: problem of the deficiency of purchasin
power, and the cause thereof, namely ¥ :
: . . v, the short-
frllgcélét 01:t thfe credit-cycle due to investments being
= ﬁrstl03 111{1cg>mes. The process was illustrated
e 00K by a series of arithmetical equations
el 3.1'}1:) imaginary scheme of production and
5o Enlotrkl1 y a small community in a closed credit
gran'ls Sl g present book it is illustrated by dia-
e doﬁy_mg the same teaching. Mr. Martin
el ofe clency of purchasing-power ’’ as a de
S acz‘uagmlbcr' to purchase the total volume o%
S é/ emng offered for sale. He explicitl
S € does not concern himself with the 4
at the pozential output of industry ma%ugz_

‘e
Here we ideri m
s are considering something at
detin St::g‘c:lcsfu?\g?mentall, r;]amel_v. thatg undg?cecertg;‘r()3
circumst; merely t olu
S : ; y the volume i
pable of turning out, but the voluﬁegggcgolgdqitry
ods it is

actually offering fo
12 ; for sale ca i
mavkmg production worth \vg?lzt”be Spsadior ok i

The re :
ason wny he male !
lows : — ¥ he makes the distinction ig as fol
‘i ‘v
The f’lCt 1 .
act that ind
markets is turp; ustry by reason of
1t could turp gﬂénf out only two.thirds perht:l;is lafck‘ of
Xtent su(c)is not necessarily inhibit tlo a?l i
place. But the faet Sroducncn as is at present {'xlc';m;
be_mg offered for sq hat the volume of goods ;\ in
ative prices dopy sale cannot be disposed = s actually
For if the goods ng\v ltale'ﬁmteg ol PTGSCntLprgiII:(‘:Jt?g:
unsold, ¢ " being offered for sale are remainime
urrent output will certainly dei]qilr:ed’r’c reIning

}3‘ dll‘t 1 l y l]le (Z(:lilazl —7/[(2(18
o7 \52{7’1‘7”{207.& g00d.s‘ '07211/ Wthh remain UIISOJI/C[ -I[.
S tle dlmel Si S f .he pr blem 7\( d

artln- 11[“1t } 1S10Nn (0] t O y an

thus paves th
: > e way for X
Pohc}’,‘hk.e that of Me:;r\fr%or:()dmt eedy. His

:ﬁances il{rterial roads)
the market *? v wil
et tthhey will not raise prices to the
o ho\ere 1s nothing in Mr. Martin’s bcon—
v Y Consumers (as taxpaye T
Fallas, B2ying for the public works Lk
¥ 1n hig Ieasoning is this : trh;t 1t st oy
o 2 t - that 1t requires that
there s evereltll Put 1n circulation, shm?ld r(izmhitlt
is availah)s Oy ung that is produced by it v
r;alzﬁen" =2 r coni}fmption. But thi}s’ ldsoéneani
ethod of “r. Martin d  th
et} makine : Oes not propose
P licitly states ‘chatg t}llte hgggg?. Infone rlj)large W a:x}j
: lon of whether bank
s

Create credit
therefore, cap be relevant to his thesis Nor
. ’

stroy credit. Yot - QUestion
process of G;d'ra it],o In other plaé)efs'v&;?eet(}j]'er they de-
outside  sopre M€Y coming jnte, o 11SCL_1ss;es the
e €S—one sourg e rculation from
1on 1s made of th € being bank-lending.

¢ e
y ?Wilsc~0€ money going Iglotceos}s - bzlmk-loan—with-
e conclud; : Of circulati
Practicability 1?;; e e of his book detl?n- ith th
eral difﬁcult'ieg his remedy. e enurnae?a\é”t1 o
when prica. > D€ of which j : e
St Brices are about to fall ay (hrot,0h K1V
about to fal] g power, as distj e T
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Martin Ployment ap( Purchasing Power.”’ By P. W

unless your heart is changed.”” In his ‘‘ Fore-
word”’ Mr. Martin says that in this book he pre-
sents the ‘‘ main arguments and findings of a mor¢
detailed study at present in course of preparation.”
Heaven help us all.-
Mr. Powell’s bookt also deals with the problem
of the deficiency of purchasing power, which he
attributes to practices involving the (a) suspension
and (b) destruction of purchasing power. nder
(a) he places ‘“ savings '’; and under (b) invest-
ment of savings.”” It seems hardly worth while to
make such a distinction because there are in fact
no savings to speak of that are not invested. The
only instance of pure ‘‘ suspension’’ that comes to
mind is the miser’s hoard of money. Mr, Powell
devotes a short chapter each to the following pai=s
ticular causes of ‘‘ suspension or destruction ;
feserv'es; depreciation; bank interest; insurance;
cqcal inflation; general inflation and capital extené
€1on. He then shows that the collective damag
d(vne”by these is mitigated by ‘‘ compensating it
tors,”” the chief of which is ‘‘ the creation of new
money.”’

The ““ Flow Theory,” he says:

" affirms, as a self-evident proposition, that if
and services produced are to be consumed or SO
as they are produced, the rate of flow of purchasiﬂg
to consumers must be at least equal to the rate O
of the goods and services, and also that consumers 7
exercise their purchasing power to the full.” he

Having proved, by the method indicated, that Ex—
two flows are, and must be, unequal under i ke
1sting financial system, he discusses how to Mm@
them equal.

“ The solution is to consist of two things:
must be applied simultaneously: (1) New Po o
power is, by some device or other, of ‘Vm.Ch tl']e‘;o bes
many, to be issued; (2) The top limit of prices 15
at ‘the same time, fixed by law.”” (Author’s italics- ddi-

gg};g;g“coal as an example he supposes thateacoz.‘
ind purchasing power’’ is issued tO o “oe1
industry sufficient to enable the sellers t.o‘.Chal o
il]t half the total selling price, and condition? g’oal—
their doing so. Both private consumers £ nte
ing industries are to be supplicd at the ¢! a
price. He traces the probable effects—02
substantial reduction in expenditure 5
buyers, but shows that if the public used 1t3 v
to buy other goods than coal, the prices
would rise. Hence ¢imu
. The State again steps in and fixes the ﬂ']m;’ used
prices it is permissible to charge for the n]atcrla athers
in clothing and boots—wool, cotton, sill, lin® geman’
nails, and so on. Thus prices’ cannot risc ; buts L

ust

o —

=)

t
1 upp
f;)r clothing having increased, more has bihz 7
the increase in turnover will make costs less, wi e
for profits greater; and the eventual t“n('lel.]cyvqc he 642
prices to fall, rather than rise, precisely 4% i
with coal,” her the
e
Later, Mr, Powell says he is not sur€ IVthriC of
State would find it necessary to imit t]enI();eS of g
an enormous number of articles or th? p UCSU-On
few basic materials; but he leaves t]cincll? lné
unexplored, remarking that it is the L well, e

volved which is the essential matter. .. coercioﬂ
principle is undoubtedly a mixed one: it 1 ¢
ice versa: tha

supplemented by inducement, orV

( course ]ty m]ght superﬁcially " appeaguglﬁs
Price Regulation as described by Major  onufa
would involve an element of coercion if mc;ree to
turers and wholesalers were obliged t© }ae?r Costi
accept certain percentages of profit on tl_c, on fa“r
as a condition of securing produc‘uon-loalﬁt ndef
curable terms from the Credit Authol’loy ti
Social Credit, But they would have the poutslc /
rot accepting the condition, and of staymgch @
if they thought fit. The coercion tO whi }

(s 4864 A e - -~ '—’—
i+ The Flow T'heory of Economics.”’

(P :S. I
S. King, 85 pp-, cloth. 4s. 6d. net.)

Arthur E. Poweli. (P. S. King. 93 ppPs

DECEMBER 26, 1929

THE NEW AGE

wou he e ;
(‘Omigi‘tll)go:‘{posed-wou}d be the coercion of the
trade who dz'?zxermsed by others in their line of
The only oécascigmef Into the Social Credit scheme.
such a case as \ry]] or State-coercion would be in
-scheme could b viiere the success of a national
somebody or otle Jeopardised by the abstention of
If abstention \velreer rfrom‘ co-operating in it. Again,
Imensions, this wo?ﬁczlucfd asdeely Yo seguh it
arge number of peopl be an admission that a
not to come int 11) ople found it paid them better
would be StrOno—O the scheme. And this, in its turn,
Pay everybody b presumptive evidence that it would
scheme \voulzi etter to stay out—in which case the
However, M not be worth bothering about,
bility, and’mall;' Powell writes on his own responsi-
redit; so the €S no explicit reference to Social
discussion. \&5’6 1S No necessity for us to pursue the
Number of 1ol; ¢ can only say that the greater the
tion of ap 3 %Cemen associated with the administra-
Mr, Ma}c’kile orm the less we like it.
Money op yj 1urdo § wants to base the regulation of
on the ¢ 1cat consumption.  His arguments rest
ooy cardinal fact ” that
€ rea
har_vczst ;L(IC?]S’EI-OI cverything done by a nation between
entire anpyg] ve(ist’ that is to say, the real cost of its
Matically Qqu,l})rto uction of wealth of any sort, is mathe-
sumed by the p ?_ the real cost of the vital foodstuffs con-
This formul ation between harvest and harvest.”
formula (i3 _corresponds to the Social Credit
fMporaneoyg 1¢ real cost of all production is the con-
1€ connotatj consun‘]})tlon. The difference lies 1n
redit deﬁnit('m of *‘consumption.”” The Social-
O produyctg llon embraces all personal consumption
r Wear~an&_lt) us all destruction or waste of material
Plus 3] goodear of plant incidental to production,
Country, S\(and services) exported out of the
only of the cr. Mackmurdo’s definition takes account
Singles oyt onsumption of vita] foodstuffs. He thus
activity, He dagflCultu.re. as the primary economic
that grow an dr'?lws a rigid distinction between things
he statementl lags that are made, and supports it
€ Industrja] hat whereas the final products of
0ng‘lnatlly a system contain less material than was
flucts of 3 ssembled for their manufacture, the pro-
- multiplegrlgulture consist of an absolute increase
Agricultyy, .0f) of the original material. Only 1n
dustry, th(f 1s there the ‘“ creation of profit *’ ¢ in in-
throy, are 1s simply the *‘ creation of advantages
POsitign 1 mlg):eg]ent of material in place and dis-
@ Wi rther—
equipmltt?l;ta larger wheat production all our conveniences,
the Nation and amenities will be produced at a less cost to
OPerating ,Ono matter what may be the real wages of those
and Whol] ur' .md.UStriCS; since real wages are ultimately
\Nlth ali Y paid in fOOdStu[fs.”
]Mr . {[aclirtie Cgllqentrgtion one is able to
1S metho urdo 1s driving at, in spite of t
S genera]) cxpression is often ambiguous.
Credit, uty sound in his exposition of the #a/#ré 0
Lcouny;y, e 1gnores the problems created by the
His Dractﬁz ?f credit to arrive at costs and prices-
Crder tq re\il' suggestion is therefore inadequate. 1
prosperit Ve agriculture, and thus increase genera
Ment X}‘Z at its source, he would have the Gover-
Fent to pe 1€ internal price of wheat at a figure Sullls
%ch hom _remu“erative to the home growers, and sell
he Profit %rown and imported wheat at that figure.
i T toIthh'e imported wheat ‘¢ will be hande
« *issue g - Lreasury.”” Meanwhile the 'I:’reasury
arit pmﬂ\iol}”ne of legal-tender-money whose
S gate npio g -power ** shall . amount to the
cption i111 tl}(i(' of the total wheat available for con-
V€ 1s ung e country.  Mr. Mackmurdo’s objec-
Sredit gl oubtedly to set up a sort of consumer-
Suargy e I&G; but his proposal does not include any
&he wheat-money will get mto the
By Al EL

gather what

he fact that
e

hands of wheat-consumers. He woul
consult Socia_l Credit literature on this gsge%t‘g?lﬂsg
problem. His general i1dea manifests a definite
Social Credit spirit, but his conception of the right
technique for his purpose needs to be corrected. 3
Dr. Theophil Christen has written a short intro-
ductory bookletT to familiarise people with Silvio
Gesell’s proposals which are embodied in the latter’s
standard work ‘‘ Natural Economic Order.” Gesell
wants the State to acquire all the land by compulsory
purchase as a means of abolishing unearned income
(interest). “‘ If there were no receivers of interest
the wage-earners could buy all the block *’ (Christen,
on p. 11)—the “block *’ being total production.
Gesell also proposes to make money circulate faster
by issuing currency notes which depreciate in pur-
chasing-power by 1-1000th of their face value every
week at the expense of the holder. Thus, if you got
a £1,000-note and kept it for a week you would have
to affix a £1 stamp to it in order to get £1,000-worth
of goods for it! and so on for a year, whereupon it
would be ‘¢ withdrawn from circulation’’ and
« new bills *’ issued for circulation during the fol-
lowing year. These ‘‘ notes’’ or ‘‘ bills ”* he calls
Free Money. Dr. Christen does not say explicitly
how the consumer would get hold of them, but at
any rate they would not be given to him free; for all
money must be worked for. Nor does one gather
whether it is proposed to depreciate a person’s bank
balance every week. Under the scheme every worker
would virtually be a landlord and would receive
additional income as and when the State paid off the
expropriated private landowners and began to reap .
the benefit of increased rents arising from increased
land-values arising from increased economic activity.

Dr. Christen asserts (p. 45) that
« neither bankers nor the State can ‘ create * credit, for
credit means, ultimately, a sum of money saved and
offered for loan. The function of the banks is to act as
intermediaries between savers and loan-takers, 'so the
amount of credit they grant is governed by the amount
of savings they receive as deposits. Apart from these de-
posits, the banks can only increase the amount of credit

ing their reserves.’”

§ “ h{
] o ~
\Iacknlur?]gy and Credit of the Future.”
=0 RS King. 87 pp. paper. 2S. 6d.)

they grant by decreasi .
That this obsolete notion appears 11 the book is due,
we may presume, to the fact that 1t was originally
written in 1919 by Dr. Christen, who subsequently
died, and could not correct 1t prior to the present

translation.

By Dr. Theophil Christen.  Trans-

an by Philip Pye, M.A. 52 pp., paper,
Great Britain, J. Henry Buchi, 72,
net, Herts.

9 Free Economy.
lated from the Germ
is. net. Agent for
Netherlands Road, New Bar

THE FUTURE OF WOMEN.

Vera Brittain writes (Everyman, N(.)'vcmbcr 21) as -if
women alone stand in need of economic freedom, and in
anticipating a future time when e.ach \\’(w‘mnn,.whether
mairied or single, will have her own job, which will enablg
her to choose a racially desirable type of husband. i
she displays a blindness to economic realities that 18 only too

common.
The displacement of human 1
on rapidly, and we have even now ed ;
itncarl be safely maintained that the million odd surplus
labour now with us will never be employed B‘q';'tn O
That being the case, where does Vera bri Imnﬂl 1agl g
the women of the future are going to find the jobs they nee
f e them free? \
(OS:'?;esll:::enanftricﬁmte that women will oust nlg!llf’l'<\rx1 all
their jobs eventually? Being a bank clerk I ltng\\n‘t 1.}t there
is a fear that with the introduction of labour say ing \“\thhlnes
« gperators *’ will replace many of the present male

abour by machinery is going
reached the stage when

women
Cle’i‘]lzsc. relationship of the sexes is m.'n_'re(l b"., the difficult
economic conditions under which we live, and only when
these bad conditions have been altered will sex and other
social problems be solved. Bt ; -

The solution Vera Brittain seeks is to be found in This
Age of Plenty, by C. M. Hattersley, published ].)-V Pitmian’s,
and advertised by them in the issue of Everyman in
which her article appears.—Letter by ** L. K. K.,” published
in Everyman.
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The Screen Play.

Atlantic.

It is appropriate that so typically an English house
of entertainment as the Alhambra should inaugurate
its conversion to a picture theatre by presenting a
British film, and it is extraordinarily gratifying that
?Ele first presentation should be such a masterpiece as

Atlantic.” This film should raise the prestige of
the native industry to the greatest height it has yet
enjoyed. Indeed, it has already gone far in that
dlrect_lox_l, since in the Continental cities which have
seen it before London, to whose public it was not
available until this week, it has proved an immense
success from both the artistic and the box-office
standpoint. If I stress the latter, it is because our

producers are more handicapped than those of any
other country by the sand-bagging tactics of Holly-
wood and Wall Street, which aim at complete domi-
nation of the world’s screens by American films, and
not content with underhand attempts to cripplc’e pro:
duction in this country, effectively boycott British
films in the United States. When Elstree can make
iuch a”ﬁlm as ““ Atlantic,” followihg ““ The In-
ormer,”” our industry will at least find the Conti
nerg{tﬂ Ilnarket open to it. i
tlantic *’ is easil i
shown to the public an}c’l ;E?i ti)r(l3St btalklmg ‘ﬁlm e
trogression of the American Ig)rocgiuc%, tl]f s.\tve'ellld}ic' lif-
: | il ta
%’;’i:ﬁn—g a miracle—before Hollywood can comg
e bve?ﬁurable‘ distance of it, even if dollars are
e e million, Bu? it is more than the best
: Ing film. It makes history a £
by Seen Sl ] y_as one of the very
story of unifx)/er};;l lgpgglch' i lﬁr}rég aqcll i
: ) ; L 1s allied with master
giﬁgtlon, admirable acting, dramatic and nattc;rlayi
£ eecig]ue,laqd the effective use of sound other than
tﬁ s tis very little of an exaggeration to say

a tlantic *’ has added a new dimension to the

Tpreen, and it most emphatically represents a datum
tlel:le by which all future talking films with any pre-
me;;%?edfo artistic merits must inevitably be
Here are the full sweep and scope of
showing it as the medium which it »\Izjas Cre;l:gdsg(r)eebr;,
As 1{1 all great works of art, the thematic interest
1s relatively slight. A liner whose passengers feel
ﬁ‘s)tsiecure as though they were dining in a luxury
vesg : % collision with an iceberg, the sinking of the
fhosi fef}f)re others can reach her in time to save
i theol'E g passengers and crew unable to find room
i cllre oat;, and the reactions of the characters
CSCapableaf—Jnez tho the _kn(_)wledge of speedy and un-
Parting frop 1 or to the more agonising fate of
not a fipnte totd?gscel they1 love. Then a calm sea, with
ut also the g ose the tragedy. Pity and terror,
Oflordlnary s a}rlx’d t}\;e courage, and the cowardice
n a very fe i '

tators and b e‘g'mfr‘lléns, the audience cease to be spec-

one such. ¢ Atlantilga,‘,tlplpants. “En Rade” 1s

these doomed people as t]hS oM uer. . Yoo pun from
ad known them for ¢ 21 TR lsnaw: diad, and
the resulting a’tmos*)he};ie(’fl rsf{ e Lo

o deﬁ} - > eltect 15 beyond criticism.
great directors I\}n'fhy.plﬁces Dupont among. the
: - _INeither Moulin Rouge ”’ nor

i P 7
Plccadilly . ;

m we seg’ thee]:x};:me(ll his reputation, but in_this
ommer in t} N who co-operated with Erich

th N the making of ““ Vaudeville.”” The
texﬁ)};mmﬁ'ls.li-perb’ with a gradually accelerating
to be bo L lf:l_emotlonal tension is almost too great
e orne. 'hen a darkened screen followed by
Allde on a calm ocean heneath which lies the vessel.
mirabltclm: aafors—-nof quite so the actresses—are ad-
i li’nd% all are admirably cast. If I single.out
Tiigely Oe: yall for‘ mention, it is partly because he
cause whil minates the final scenes, and in part be-
te most of the distinguished English actors

who have taken to the screen bring with them 2
staginess and a tendency to over-emphglslse; =
Dyall’s performance is superbly naturalistic. N
Finally let me congratulate Mr. Rosher, the pho Ty
grapher, whose camera work has’so helpec aet—
Pickford to occupy the niche of World’s Sweed
heart "'—a niche not so secure since she has aPpeai 0
in talkies—and British International Pictures, w
sroduced the film. ;
e Atlantic *’ is preceded by an American Sf;‘];n
whose name I forget, but which 1s of some mterf;CSist
showing that the Hollywood Morons cannot e
the temptation to employ talk and bgck-sta%ﬁ rable
even in a ‘* comedy short.”” This 1s an a}mt the
foil to the English picture, and I trust 1éaa tires
abysmal difference between a work of art an

itis blic.
ali 1 st on the British pub?
some banality will not be lost e 11¢ ish B

MR. MacDONALD IN AMERICA. suest of 3
Manhattan. To reporters: ‘1 have bcglljhé‘ official ‘:is’t

nation of all colours and creeds. ltoacd y\’?lf

is over. I feel that I have rcturn(}(rl‘honms
adoption.”  He dined with Morgan Partner
liam Lamont. 1 Weylin the
Birthday. 1In his tenth-floor suite at Hol.el candlC?
7 ke with 03

Prime Minister broached sturdily a ca :
plus an extra one. ** Congratulations! o boo?;]i(\ ice ©
which “ordinarily he has good right to feats ed "Stolﬂ
his doughtiest’ British political foe, famEL  ecenty
Churchill, Chancellor of the Exchequer = a whi 1
fallen Conservative Cabinet, now winding up Lt friend’y
U.S. lecture tour. Grinning at each other, ere shbel.?
foes munched cake. Other birthday treats \?in Alast?]
presents, a transatlantic telephone chat 1":tle sister, ‘o
MacDonald (son) and sprightly Joan ( Ilv_eye rl‘{':h
In the afternoon the weary, perceptibly hol\ oW Finner W
Minister took a rural motor ride, ate hi &
Napoleon-brandyman Sir Joseph Duveen, Wyia.
his cabin neighbour crossing on the Bere’_lga went d
At Toronto. On Sunday the Prime _*'\'I.lmsmr wald, he;;e
country to visit his old friend Miss Lillian the Press’l'cf
of the Henry Strect Settlement. Hounded by with Bat 4
picked apples, went canoeing, motored for tea Wi “typlC?
Felix Warburg, returned to Manhattan e ¢
American dinner » with welfare workers: ' Jayed la
e was P I3 Uﬂclc

With nice diplomatic mummery the gam retary . _yita-
week of pretending that British Foreign ~¢ Londo? alser”
Arthur  Henderson was sending out frorr_l' d the o fqif
tions to the great Naval Powers. He reccl\]‘;’l w1
Sco.tch text from Washington, du“m]lyton(Pari-‘;'
copies made, despatched them to Washing to'dela}’ P,L, unt”
Tokyo. A further bit of mummery “’fs eptanc® -
tion of the U.S. State Department’s €\?:s£ingt0”'yérli')
a few hours after Scott MacDonald Jeft (Ti:ne, New

gSION: ts
Dlsﬁ ‘tjo pe the ggﬁiﬂl
informal seCafe’

on nGs
S &d:y evenlﬂnth'
nes H eshme

ECONOMIC PARTY

All Credit Reformers are aske
of the Economic Party at an
discussion to be held at Spier
Ludgate Hill Station, on Wed
January 15th, at 6.30 for 7 p.m. 11

SNOWDEN COMMITTEE ON FINCr co mi,
Requests to be heard before the Coformation pos?
be sent in by January 8. This 11'11_ - who?
come to us indirectly ; and we do nc%";t g po:t
the requests are to be addrg)s)se g
good time the ¢ Chairman ™ O -

) - to
"l The House of Commons, S8

“ Bank directors had such an extra ar )
act as ministers (a laugh, and ° hear, I; sland) h"l(légﬂ]"
The honourable director (of the Bank of gbfrom the Ye.on
night, told them not to withdraw confidenc | the B2t co?
The House did not withdraw confidence fror ut from “pyicd
any doubt of its wealth, or of its integritys iples of )%CJ‘ in
viction of its total ignorance, of the ercr}c)ml i SP?V M1
economy (‘ hear, hear,’ and a laugh).”— 0 24%
the House of Commons on Peel’s Banl

At of 1859’1_\441)’
. 55 S ingto ’

Ricardo, the Economist, member for Portarling

1819.

s birthday dig pee? . tact thrgy

on ; nden
Of thejy ;rf time-honoured and legitimate
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The Literature of Revolution.
By F. Le Gros Clark.

My essay on “ Bolshevism and Art ’’ (THE NEW
AGE, October 31) brought me a letter; it mentioned
the novels of MM. Barbusse, Gladkoff and Libidin-
sky, and the plays of Ernst Toller; it inquired
Whether these were not samples of Bolshevik art.

Now, that the authors of thege works were acutely

sensitive to their ‘epoch, there can be no question.

ut their sensitiveness is neither that of the pro-
ctarian nor that of the Bolshevik proper. Bofh these
iitrﬁlfest their awareness in their own peculiar ways
tiOnse tp roletarian by tightening his special organsa-
cold] 0 meet the growing crisis, the Bolshewk by
of hiz pun'f.ymg his theory and expanding the scope
spond Izl‘actlce. _ The writers are different. They re-
may b 0 Marxism as an inspiration; and indeed 1§
Marxi € questioned whether, without a knowledge ﬁ
T Clsm, 1t 1s possible to appreciate fully such works
imposg?ﬁf nt or M assenmensch. It is just as
uri iéi ¢ to appreciate fully the dramas ©
'emp% es without a certain understanding Of,CO}fll'
responrary Greek religion. But of what nature 15 the
day ? s¢ made by these Revolutionary writers © to-
lecltz;f’ ,I, think, essentially the response olpt' 111‘;6}:}(;
SymPts. hat is to say, it always reveals i
mind Osm s of a split personality. One half of | n?
against ellzfs upon the titanic revolt of Marxis :
esper tt Ings as they are; the other half grope
In a'a el’y for permanence. In many WOr Sr—de-_g-
a1 asseizser s Gas, in Libidinsky’s A Week, a}? mn
sentim, memc'lz*app_ears the figure of the un %P.F;K

ental bourgeois, striving to retain the sou 1n
gh the chaos; and it is significant that this

gure IS usually that of a woman. It1is signi.ﬁcant.,

CCause it gy : o dedi
1 ily 1den
€s himge] £ ggests that the writer most easily

with the feminine type.

transietithlr'St to retain a permﬁgence even thr(f)ut%}é
Writerg On 1s expressed in varied ways. Moste de-
SCriptin emphasise—or even over—emphasme——thelt -
as if thns of nature and of seasonal processes, -
eayin €y wished to assure themselves that the v.re
with th%gs of humanity were very slight comP2 =
e i regular movement of the great cosmic e a
Sense thS:tS, the flowering and the seedtime- f trllnd
Change iy are right. But inasmuch as 2 PrO2S re-
valuati-on human relationships - often carries 2 e
Wrong °™ Of all natural phenomena, they ar€ ¥© o
nature.of ne may predict that the attitude towa\;i
be as g; the Socialist artist—when he app O of the
Greelg Istinct from ours as ours is from that © h to
alloy, he Revolutionary writers, in fact, e
1t; the Or revolution without making to0 MUC bout
the uny1W0“1d like to avoid talking too much 2% S
humanp casant truth, which is, that at such Crtlfl?e
and Jegye WIS simply swallow up interest D ree
er for ise her to take care of herself. All W€ 1

Thees the production of food and warmth. fall
back oo Writers show, again, a tendency '©

» ag ’ fol'mulae

¢ gtrong

b

hey enjoy the story of the

h
arlie; 1 »> @Ppears so amply in Center! and—l ore is
SCarce] N Jack London’s I7on Heel, indeeds - not
at a novel of this school wherein he does ’:ﬂY
there . Moment flash over the horizon. Certal'l's'
Lenin Z::,e ‘ strong men’’ among the Bolshe‘{lll;:r.’
S’ut he &5 One and M. Stalin seems to be 2000 ;-

e -1 b4 . .
enta] butunCtlon of art is to insist not ont

on the larger spiritual featurs o

1os'fhat tig?e the great spiritual meaning of 3}{212( l;fe
ar g @ ? )
nl e no merely “ strong =~ men» 1 energy

o . ¢ 1
Can fy) Vements wherein a mind of unusu?
The ts chance of action.
O'Nejyy ~FPressionists, Kaiser, Toller, Cape
> Nave one almost universal failing:

k and
They
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are sensitive to the struggle of the human soul ag;u}r:st
mechanisation and of the hopelessness of tth at
struggle; but they hint at no solutxont.:h z:;:l mosg g}g
see conflict, which to them assumes the atrai errn

a mechanised thing. Invariably they‘sezm Z umo_r;
though perhaps unconsciously—towards

spacious and romantic past. They do 7ot indicate

i ous though it may be.
an unromantic future, spacl O their dramas

in an .
At the moment of agon}’,ll;: t?]eycentral one—is boun

a character—not necessarl alon it
: 1] prating of green fields, o 5 )
}?ttlfeachﬁ(riren,g and all the other par_aphemalla of the

. : : " mind. The Woman
romantic and aristocratic state of mi1 Capele's Insect

1 ssenmensch 1s a typical case. ape, €
}?lazjl/lZIoses on this note; and m Mr. O Neel:ll s H.azr_f;:
Ape, the stoker, ins@ead of Jomﬁng lir;n aeval. Wl
shrinks back symbphcally into t e'f)r
and becomes identical with the gor & i deodilis
Massenmensch s an excellent sekan;pabove. :
‘¢ gplit personality ”’ of which wedplgg =
has been pprformed m1 Mo.:;;:gr\lvoa}na o), 1n
plalltr:a:;{;y &Z}}gg;tt trlrll(:)oadts?ra In this country there are
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i i i derstand the
should be read by all students of Social Credit who wish to un
outlook and po:it};on of a movement which. bnam‘g its activities L'lponbthe
New Economic teaching, has already attracted widespread attention both
in this country and abroad.

The Monomark Address of the K.K. is
BM/KIFT, LONDON, W.C.1.

CHEST DISEASES

“ Umckaloabo acts as regards Tuberculosis as a real specific.”
(Dr. Sechehaye in the ¢ Swiss Medical Review.”
“It appears to me to have a specific destructive influence on the
Tubercle Bacilli in the same way that Quinine has upon Malaria.”’
(Dr. Grun in the King’s Bench Division. )
If you are suffering from any disease of the chest or lungs
*—-sSpasmodic or cardiac asthma excluded—ask your doctor about
Umckaloabo, or send a postcard for particulars of it to
Chas. H, Stevens, 204-206, Worple Road, Wimbledon, London,

S.W.20, who will post same to you Free of Charge.

Readers, especially T.B.’s., will see in the above few lines

more wonderful news than is to be found in many volumes
on the same subject.

A consecutive introductory reading course in
Social Credit is Dprovi

ded by th lowi
el €@ 0y the following sets of
SET A.
Comprising :—
Social Credit in Summa (1d.).
The Kg}); to World Politics (1d.).
rough Consumption to Prosperity (2d.).
The Monetary Catalyst (1d.). 2
Post free, 6d. the set.,
SET B.
Comprising :—
Set ““ A ” above,
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I%BCI}ARY, 70, High Holborn,
\ *"\we

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
onder present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of iadustry. This jg because the money
fequired to finapce capitai production, and created by the

bankg for that purpose, is regarded ag borrowed from
them, and, therefore, in order that ijt
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the banks ag
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and bringing them

widespread a
Piéymsit of men and mMachines, ag at Present? or oful:et:-.
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financial cost
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The technique for effecting
cribed in Major Donglas’s pooks,

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

ADAMS, W. .
Real Wealth and Financial Poverty. 7s. 6d

BRENTON, ARTHUR.
Social Credit in lSdugr?:.ry. Ix?i
The Key to Wor olitics. ..
Th:ougel{ Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
COLBOURNE, M.
Unemployment or War. 12s.
New York to order.)
DOUGLAS, C. H.
Economic Democracy. 6s.

6d. (Procured from

Credit Power and Democracy. 7s. 6d. . . 78 6d.
T;le bonct)x)l and Distribution of Production ;
Socia! Credit. 7s. 6d. ty an

Par
These Present Discontents: The Labc:,ur

Social Credit. lfS-D. tribution. 6d rint of
i i istr. . .

ggﬁaEdg'g;ng:gﬂfr: and Canada’s Credlt(;(g/:tgnment

Major Douglas’s Evidence at the
Enquiry in Ottawa). . 28. 6d. cd
The &/orld After Washington. 6d.
DUNN, E. M.

The New Economics. jd.

Social Credit Chart. 1
H. M. M. )

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHAL({J‘.Ss
This Age of Plenty. 3s. 6d. an L pe-
Men, Money and Machines. 6d.

POWELL, A. E. 2
The Deadlock in Finance. §s.

SHORT, N. DUDLEY.

It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado. 3d.

on
Critical and Constructive Works 2=

- Jitics-
Finance, Economics, and Politic=

CONNOR SMITH. . 6d.
Where Does Money Come From? 1S i
DARLING, J. F. Gold and Cr€

Economic Unity of the Empire :
FOSTER, W. T?', and CATCHINGS, W-

Profits.  17s.
HEWART (LORD).

The New Despotism. 21s.
HORRABIN, J. F.

6d
The PI Atlas. 1s. _ 2s.
AneOutel?:e ofaEconomic Geography

MARTIN, P. W. 6d.
The Flaw in the Price Sysggm- 45
The Limited Market. 4s. S

McKENNA, RT. HON. I'{EGII\ifX(Jd.
Post-War Banking Policy. 7

SODDY, Professor F., M63
Cartesian Economics. 5 i
he Inversion of Science. . : 5

Instructional Works on FimaZz——"

Economics:
/

BARKER, D. A.
Cash and Credit. 3s. -
COUSENS, HILDERIC '(hdlto k.
Pros and Cons. A Guide to
the Day. 3s. o

18-
) o ’ Bank. ;
H%I;'zgg; JFirst Municipal Savings cC.l
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